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CYETOBOJAEH BAJIAHC

CTCTIPHHT AL
kbM 31.12.2021T.

AKTHB

# Pasjesu, rpyn, CTaTHH

Cyma (xua.qesa)

Tekyma [pexxonHa

roIMHa roJHHA
b Herexkymu (ABATOTpaiiHi) aKTHBH
I. Hemarepua/iHM aKTHBH
1 KoHuecHs, naTeHTH, THIEH3HH, ThProBCKH MapKH, 274 335
MporpaMHH NPOJYKTH U APYTH NoA00GHH NpaBa U aKTHBH
O6mo3arpynal.: 274 335
II. JbarorpaiiHu MaTepHaJHH aKTHBH
1 MaunHu, TpOH3BOACTBEHO 0DOpYABaHe U anapaTypa 855 1,077
2 ChopBKEeHUA U APYTH 5 10
[IpefocTaBeHy aBaHCH H ABJATOTPAHHH MaTePHAJHH aKTHBH
B IIPOLleC Ha U3TpaXkaHe LI 813
O6mpo zarpynall. : 4,631 1,402
OBIIO 3A PABJIE/] B : 4,905 1,737
B Texkymu (KpaTKOTpaiHH) aKTHBH
I Marepuaany 3anacu
1 CypoBHHH ¥ MaTepHanu 1,982 1,488
2 HezapbplieHo NPOU3BOACTBO 2 -
2 [TpoayKIMsA H CTOKH B T.4.: 247 216
- IPOAYKIHUSA 61 54
- CTOKH 186 162
O6mo 3arpynal: 2,231 1,704
II BsemaHus
1 B3aeMaHMs OT KJIHEHTH H JOCTAaBYHLH, B T.4.: 1,013 1,175
-Haja 1 roguHa
2 JIpyrd B3eMaHWA B T.4.: 41 162
06mo sarpymnall : 1,054 1,337
IV [MapuyHM cpeAcTBa, B T.4.: 3,576
- B Gpoii 5 3
- 6e3CPOYHH CMETKH (Aemno3HTH) 772 3,573
06w 3arpynalVv: 777 3,576
OBIO 3A PA3JIE/IB : 4,062 6,617
. Pasxoam 3a 6bAeru NePHOAH 1 1
CYMA HA AKTHBA 8,968 8,355
IMACHB
Cyma {xua.nesa)
# Paspenwm, rpyns, cTaTHH Texya Ipeaxoana
roiMHa roJMHa
A CoGCTBEH KanuTaja
1 3anucad KanuTan 50 50
IV PesepBu
1 3akoHOBH pe3epBH 5 5
O6mo3arpynalV: 5 5
V Harpynana nevan6a (3ary6a) oT MHHAJIH TOAHHH, B T.4.!
- Hepasnpe/e/eHa neyanda 7,195 6,692
O6mo 3arpynaV: 7,195 6,692
VI Tekyuwa neyanba (3aryoa) 434 714
OBIIO 3A PA3JIEJT A : 7,684 7,461
B 3agpmxeHus
1 MMonyvyeHH aBaHCH, B T.4.: 34 10



- 7o 1 roguHa 34 10

2 3aab/IKeHHd KbM AOCTABYHIM, B T.4.; 1,035 645
- go 1 roguHa 1,035 645
- Haj 1 roauHa
3 JIpyrH 3aJbJKeHHs, B T.4.: 136 143
- po 1 roguna 136 143
- KbM NIepCOHAJA, B T.4.: 85 70
- Ao 1 roguHa 85 70
- OCHTYPHTEJ/IHH 3a4'b/KeHHS, B T.4.: 28 27
- 1o 1 roguHa 28 27
- BAHBYHH 3a'b/IKEHHA 22 46
- 1o 1 roguHa 22 46
- APYTH 3aAbJIKEHH 1
- fo 1 roguHa 1
OBII0 3A PA3JAEJI B, B T.4. 1,205 798
- no1roguHa 1,205 798
- Haj 1 roguHa - -
PHHAHCHPAHHUA H IPHXOAM 3a 6'bAEIH NEPHOAH, B T.4.: 79 96
CYMA HA TACHBA 8,968 8,355
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OTYET 3A NIPUXOAHUTE U PA3XOIUTE

CTCINIPHHT A
3a 2021r.
Cyma /xun.nB/
# HanMeHoBaHMHe Ha pa3xoaguTe TeKylla npeaxogHa
roJlHHa roIHHa
A PA3X0JH
Hama/ieHHe Ha 3anacHTe OT NPOAYKUHSA M He3aBbPUIEHO MPOHU3BO/ACTBO - 2
2 Pa3xoau 3a CypOBHHM, MaTepHa/IH H BbHIUHHN YCJAYTH B T.4.: 4,391 3,765
a) CYypPOBHMHU W MaTepHaIu 3,521 3,112
6) BbHLUHH YCAYTH 870 653
3 Pasxopau 3a nepconasa, B T.4.: 1,082 1,060
a) pasxo/iH 3a Bb3HarpaXkJaeHHs 909 895
6) Pa3xoaH 32 OCUTYPOBKH, B T.4.: 173 165
- OCHTYPOBKH CB'BP3aHH € NeHCHH 145 125
4 PasxojH 3a aMOPTH3ALMA M 06€3[EeHKA, B T.4.: 378 371
Pa3xoj1 3a aMOpTH3alUKA U 06Ge3leHKa Ha AbATOTPAlHH MaTepHalIHH H
A HeMaTepHa/IHH aKTUBH, B T.4.! 378 371
- pasxoJH 3a aMOpTH3aLHs 378 371
5 [ipyru pasxojm, B T.Y.: 430 367
a) 6anaHcoBa CTOHHOCT Ha Ipo/iajileHH aKTHBH 389 336
0) APYTH pasxoau 41 31
06110 pasxo/ M 3a onepaTHBHATA AefiHOCT 6,281 5,565
6 Pa3xoau 3a NHXBH H APYrH GUHAHCOBH PasXo/M, B T.4.: 7 6
060 pHHAHCOBH Pa3xo u 7 6
06110 pasxoau 3a o6n4aiiHaTa AeifHocT 6,288 5,571
7 [Ieyan6a ot o6uy4aiinaTa AeliHOCT 487 797
060 pasxoau 6,288 5,571
8 CueToBoAHa nevasn6a (0610 MPHXOAH - 0G0 Ppa3xoaH) 487 797
9 Pa3xoau 3a JaHbIM OT HevanéarTa 53 83
10 IMeyanta 434 714
Bcuuko 6,775 6,368
Cyma /xun.as/
HanMeHoBaHHe Ha npuxoguTe TeKylla npeAXoHa
rojiuHa rofiiHa
B IMPUXO0JH
1 HeTHH NpHX0AH OT NPOAANKGH B T.4.: 6,661 6,192
a) NPOAYKIHA 5,571 5,054
6) CTOKH 394 365
B) YCAyTH 696 773
2 YBe/nuveHHE HA 3aNaCHMTe OT MPOAYKIMS H He3aBbPUIEHO NPOH3BOACTBO 31 =
3 /Jlpyru npuxojM, B T.4.: 83 176
NpUXo/ 4 OT GUHACHpPaHHUA 45 162
0610 NPHXOAH OT ONEepaTHBHATA AeHHOCT 6,775 6,368
4 JipyrH IUXBH M QHMHAHCOBH IPHXOAM, B T.4.! -
0610 GHHAHCOBH NMPHUXOAH - -
06mo npuxoau oT o6Myaiinara geliHocT 6,775 6,368
0610 mpuxoaH 6,775 6,368
Bcuuko 6,775 6,368

CbcraBuTeN: /?/'?/

]
[ (e
Buosiema JJumumposa [Jumosa
ol AL U

Jara Ha cheTaBAHe: 30301 0AUTOPCKN AUKNAA C Qaia: D) il
Ta6poso, 31.03.2022 . /&7 PokosoauTenm: [ *
M,
\

25. 06, 2022 | rPeeudiup Cmanee ‘

L /- i, T
. 3

Dunancos oruer, ebpxy Kun

= S|
- Xpwcto [ pds
0755 MetTxos

Pemctpypan ognrdp



OTYET 3A NAPHYHHUTE NOTONH

CTCNPHHT AL
3a 2021r.
# HauMeHOBaHHe Ha NapHYHHTE NOTOLK FEEyuLnEpHox Hpeacanesnepmon
[ocrbnienns  [namanna  Herted motok | Mocrbhonendsa [nawanua  HeTeH noTok
A. [lapu4YHH NOTOLM OT OCHOBHA AEHHOCT
1 Tapr4H¥ NOTOUH, CBLP3AHH C ThProBCKH KOHTPareHTH 7,839 6,102 1,737 7,633 5422 2,211
2 lapxyny noToUM, CBEP3aHH C TPYAOBH Bb3HArPAXKACHHSA 939 (939) 1,053 (1,053)
[lapryny noTouH, CBBP3aHHM C IMXBH, KOMHCHOHHH, AMBUAEHTH H
APYTH 10406HU 200 (200) -
4 [lapyyHy MOTOLM OT NONOMKKTENHH H OTPHLATENHH BANYTHH - -
5 laaTenu u Bb3CTAaHOBEHH JAHBLH BLPXY Nnevyanbara 72 (72) 72 (72)
6 JIpyry napHMyYHH NOTOLM OT OCHOBHA JeHHOCT - 2 (2) 100 3 97
Bcuyko napuyHu nomoyu om ocHO8Ha delinocm (A) 7,839 7,315 524 7,733 6,550 1,183
B. TapHyHM MOTOIH OT HHBECTHUHOHHA AeliHocT
1 MapH4HK NOTOWH, CBBP3aHH € ABATOTPAAHH AKTHBH 3,317 (3.317) 369 (369)
[lapH4HH NOTOLH, CBP3aHH C IMXBH, KOMHCHOHHH, AUBHIEHTH H
2 ApYru nofio6Hu - - 205 (205)
3 Jlpyry napu4HHM NOTOLM OT MHBECTHLHOHHA AeHHOCT - -
Bcuyko napuyHu nomoyu om uHeecmuyuoxHa deiinocm (5) - 3,317 (3,317) - 574 (574)
B. IMMapuyHH noTouH oT ¢pHHaHCOBa AefiHOCT *
[TapH4HK NOTOLKM OT JIMXBH, KOMHCHOHHH, AHBHAEHTH H APYTH
1 nogo6HH 6 (6) 4 4)
[TapH4HK NOTOUH OT MOJIOXKHTENHH H OTPHLATENHH BANYTHH
2 KypCOBHM PasjiMKH . -
3 Jlpyrs napuyHH{ noToLk oT pHHAHCOBA AeiHOCT . l
Bcuiko hapuuhu nomoyu om huHarcoaa delinocm (B) - 6 (6)
I.  HsMenenue Ha napH4YHKTE CpeACTBa npe3 nepuoaa (A+B+B) 7,839 10,638 (2,799) 7,733 7,128
A, TlapuyHu cpeacTBa B HAa4al0TO Ha NEpHOAa 3,576 |
E. Tapuyuu cpeacTBa B Kpas Ha epHoja 777 ]

Jara;
Tabposo, 31.03.2022 .
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MNPUNIOKEHHA K&M 200uwer gunancos omvem Ha CTC [IPHHT A/ 3a 2021

BCUMKU CYMU €A 8 XUA A8, 0CBEH AKO He € NocoYeHo dpyzo

OGma m{d)opmal.ma i :

HanMeHOBaHMe Ha npeanpuﬂme'ro o CTC [TPUHT A,[l, T o
JAbpkaBa Ha perucrpanus Boarapus

Cenanuine U afipec Ha ynpaBJeHHe ['prabpoeo, Y. "CranuponHa" Ne 14
Peructpupanu kioHose mo T3 Hama

F'OAHWHUAT GHUHAHCOB OTYET e ChCTABeH B HALlMOHAIHATA Ba/lyTa Ha Peny6uka Bbarapus -
6BATapCKH JIEB.

Ot 1 anyapu 1999 roauHa 6bATapCKUAT JieB € ¢ PUKCHPaH Kypc KbM eBpoTo: 1.95583 neBa 3a 1 eBpo.

Co6CTBEHOCT M yHIpaBJIeHHE
Bpo# CroiiHoct [lnareHu

AxuuoHepH . el ] Aan
Pocumup Cran4yeB Matees 1,410 1,410 1,410 28%
MupocnaaB UBaHOB XHHKOB 1,775 1,775 1,775 36%
Hesn Bosikosa TofopoBa-AHresioBa 950 950 950 19%
JesaH Brakoe Togopos 865 865 865 17%
OBIIIO: 5,000 5,000 5,000 100%
CBbBEeT Ha IHPEKTOpHTE

Pocumup CrandyeB MaTteer

Hean Boakos Togopos

Henu BuakoBa TogopoBa-Anresnosa

MipeameT Ha geliHOCT: [leyaTaHe Ha APYTH U3JAaHHA U NIEYaTHU NPOAYKTH

QHHAHCOBUAT OTYET € 0J06peH 3a ny6/IMKyBaHe Ha: 18.0 #######

Basa 3a narorsine Ha q)unanconm'e OTHETH SRS R A
I]pe,qnpnﬂme'ro BOAH CBOETO TEKYLLLO cquoso,qCTBo W HM3roTBA (I)HHaHCOBHTe CH OTYeTH B
ChOTBETCTBHE ¢ HalMoHa HKTe CYeTOBOAHH CTaHAAPTH, MpHeTH ¢ [locTaHOB/IeHHe Ha MUHHCTEPCKH
cbBeT 46 0T 21.03.2005 r., OGH. /IB. 6p.30 ot 7 Anpua 2005r., u3Mm. /IB. 6p.86 ot 26 OxTomspu 2007r.,
u3M. H gon. JIB. 6p.3 ot 12 fAnyapwn 2016r.

(PHHAHCOBMAT OTHYET e H3TOTBeH Ha MPHHLHKIA Ha AeHCTBAIIO NPeANpPUATHE K PbKOBOACTBOTO CHMTA,
Ye MpeNpPHATHETO e 0CTaHe JeHcTBalllp.

ITpHI0KEeHH CHeTOBOAHM NOJUTHKH H AOITb/IHUTE/IHH ONOBECTABAHMUSA
AmﬁdepéﬁHﬂlmaTép'nanHH aKTHBH g S ¢

KaTo gbaroTpaiiHu MaTepHasHH aKTHBH Ce OTYHTAT aKTHBH KOMTO OTFOBAapAT Ha KpuTepuuTe Ha CC
16 ¥ UMaT CTOHHOCT IIpH NpPHA0OGHBaHETO paBHa UM no-Bucoka oT 700 sB. AKTHBUTE, KOHTO HMaT
CTOMHOCT M0-HUCKA OT M0COYEHATA Ce OTHMTAT KaTo TEeKyU[H Pa3XxoAu 3a MepHoaa Ha NpHAoGHBaHe B
ChOTBETCTBHE € 0JoGpeHaTa CYETOBOAHA MNOJMUTHKA. BCeKH ABJATOTpaeH MaTepuateH aKTHB ce
OLieHsABA MpH NPUAOOMBaHETO My IO lLleHa Ha NpHA0GHMBaHe onpejejeHa B CLOTBETCTBHE C
H3UCKBaHUATaA Ha CC 16.

Cnej mMbpBOHAYa/MHOTO NMpPH3HABAaHE KAaTO aKTHB BCEKH OTJEJEH JbAroTpaeH MaTepHaseH aKTHB Ce
OTHYHTA MO LieHa Ha NpyAoGHBaHe, HaMaJeHa C HaTPyNaHHUTe aMOPTH3alHH M 3ary6H oT oGe3leHKa.
HanpaBeHnTe 06e3leHKH ce OTYHTAT KaTO Pa3xof M ce NPU3HABAT B OTYETA 3a MPUXOAH M PasXoAu 3a
CHOTBETHHA NEPHOJ, .

IlocieABalLy pasxo/H CBbp3aHu C OT/e/IEH JBATOTPaeH MaTepHa/leH aKTUB ce OTYHTAT B yBeNHYeHHe
Ha 6ajaHcoBaTa CTOHHOCT Ha aKTHMBa, KOraTo € BEePOATHO NpeANpHATHETO Ja NpHA0GHe
HKOHOMHYEeCKH HM3rofJH Haji MbPBOHA4Ya/lHO OLlEHEeHaTa CTaH/JApTHA e(eKTHBHOCT. BBB BCHYKH
OCTaHa/lH c/lydad INOC/AeJABallliTe pa3XoAd ce NPHU3HABaT 3a Dasxofd Ja INepHoja, B KoilTo ca
HanpaBeHH.

AMOpTH3allMA Ha JBATOTPaiiHY MaTepHaaHH aKTHBU ChIJacHo CC 4:

AbAroTpaiHuTe MaTepuaJHM aKTHBH Ce aMOPTH3HpaT 10 JMHeiHMA MeToJ 3a Nepuoja Ha
OYaKBaHHA [10JIe3€H »KUBOT.




6)
XOHOpapH, KOMHCHOHHH M APYTH BBb3HarpakJeHHd, U3MJaTeHHU Ha areHTH, 6p0KEpPI, KOHCYJITAHTH,

a)
6)

6)

CpeSHUAT NOJe3eH KUBOT B TOAWHH 32 OCHOBHUTE IPYIH AbArOTPaitHA MaTepHalHH aKTHBH, e KaKTO
cnenBa:

OyakBaHH CPOKOBe Ha MOJIe3€H JKHBOT Ha A bJAroTpaitHUTE CpeaHa HOpMa Ha NOJIEe3eH )KHBOT
MaTepHaJIHH aKTHBH (roa.)
2021
Crpaau 25
MamnHuu 7
IlpousBo/cTBEHO 06OpPY/IBaHE H allapaTypa 7
CrhopbxeHus 10
TpaHcIopTHH cpefcTBa 5

Ilo mpeuyeHka Ha PBHKOBOACTBOTO 32 HAKOM aKTHBM OT Ipynarta Ha MallMHH MMa CpOK 3a ToJIe3eH
HBOT IIO-TOJIAM OT 7 roAWHU.BpeMeHHOTO H3Bex/aHe OT YMoTpe6a Ha AbArOTpaHHUTE MaTepHalHH
aKkTHBH (KOHCePBHpaHe) ce NpHJara o OTHOLIEHHEe Ha aKTHBM, KOMUTO He ce MOA3BaT B JeHHocTTa Ha
NpeANpHATHETO 33 NEPUO/, He No-KpaThk oT 12 (gBaHajgeceT) Mecella.

3a mepro/ia Ha KOHCepBallHA Ha AKTHBUTE He Ce HaYMCASABa aMOPTH3alUsl.
PHUHAHCOBH aKTHBH

PHHAHCOB aKTHB e BCEKH aKTUB, KOWTO NpejcTaBAsABa:

NapH4Ha CyMa;

JIOrOBOpPHO NpaBo 3a!

noJay4yaBaHe Ha MapUYHH CYMH HJIH JpyT GHHAHCOB aKTHB OT APYTO NpeANnpUaTHE;

pasMsiHa Ha GUHAHCOB MHCTPYMEHT C APYTO NPEANPHUATHE PU NOTEHLMANHO 61aTONPUATHH YCAOBHUS;

HHCTPYMEHT Ha COGCTBEHHA KallWTa/l Ha [Pyro NpeAnpUATHE;

KOMIIEHCaTOpeH HHCTPYMEHT MO CMUChJa Ha 442 oT 3aKkoHa 3a CAeJKHTE C KOMIEHCATOPHH
HHCTPYMEHTH

Knacudukanusa Ha p1HaHCOBHTEe aKTUBH B CHOTBETCTBHe che CC32:

®HHAHCOBH aKTHBH, AbPKAHH 332 ThPryBaHe;

QOUHAHCOBH aKTHBH, [bPXAHHM 0 HaCT'bIIBaHe Ha Majlex;

KpeauTH 1 B3eMaHH, Bb3HHKHAIH IbPBOHAYA/IHO B IPEANPHUATHETO;

O6saBeHH 3a npoaxoa;

lIpeanpuaTHeTO MpH3HaBa GHHAHCOBHA AKTHB WM QHHAHCOBMA MacMB B CBOA CYETOBOJEH GalaHC
€IMHCTBEHO KOraTo CTaHe CTPaHa B JIOTOBOPHHUTE YCIOBHA Ha HHCTPYMEHTA.

®HHAHCOBUTE MHCTPYMEHTH Ce OLEHABAT NpPH I'bPBOHAYaJHOTO NpPHAOGMBaHe MO LieHa Ha
npugo6HBaHe, KOATO BKAOYBA:

cripaBe//IHBaTa CTOMHOCT Ha JaJeHoTO (NMpM (UHAHCOB AKTHUB) MM NOAYYeHOTO (MpH (HMHAHCOB
TIacHMB) 3a HEr0 BJOXKEHHE;

pasxoJHTe 10 U3BBPIIBaHE Ha Cfe/Ka C PMHAaHCOBH HHCTPYMEHTH, KaTo:

JUI'BPHU ¥ IPYTH, IPAKO aHTKHPaHH CbC CAeNKaTa JHLE;
AaHbLH, TAKCH, paspellleHUs H JPYTH, H3IJIaTeHH Ha GOPCH M Ha perylaliOHHH OpraHH;
TpaHC)epHH JaHBLIH H MUTA U APYTH.

B mbpBoHayasHaTa OleHKa Ha PUHAHCOBHTE HHCTPYMEHTH He Ce BKIIOYBAT MOJy4eHHTe MPeMHH U
0TGHBY, GMHAHCUPaHHUsA U pa3npe/ie/ieHHs Ha afMUHHCTPATHBHH H PYTH 06IIM Pa3xojHu.

Cnell "bpBOHAYANHOTO NPH3HABaHe NpeNPHATHETO OLleHABa MO CIPaBeJIMBa CTOMHOCT, KOATO He ce
KOPHTHpa ¢ CYaKBaHHTe pasxojd Mo npoaaxbara WM APYr BUJ 0CBO6MKAaBaHHA Ha $UHAHCOBHTE
aKTHBH, K1acHPHULUPaHH KaTo:

$HHaHCOBH aKTHBH, AbPHKaHH 33 THPryBaHe;

$HHAHCOBH aKTHBH, 06ABEHH 3a IpoJaxk6a.

Korato cnpasejinBaTa CTORHOCT He MOXe J1a Ce onpe/ieH HaJexKAHO, UHAHCOBUAT HHCTPYMEHT ce
OlieHABa MO0 IleHa Ha NpUAo6HBaHe.

Csies n'bpBOHAYa/IHOTO NpH3HABaHe IpeJANPHATHETO OLEHsBA IO aMOPTH3MpyeMa CTOHHOCT C
NoMOLITA Ha MeTo/ja Ha edeKTHBHATA IMXBa GUHAHCOBHUTE aKTHBH, KNacHPUIHPAHH KaTo:
MHBECTHLMH, AbPXKAHH 0 HACThIIBaHEe Ha Mafex, U

3aeMH H B3eMaHHUA, MPeJOCTaBeHH OT NMpeANpHATHETO M HeAbpXKaHM 3a THPryBaHe, KOMTO HMar
bHKCHpaH Magex.

3aeMH M B3eMaHHs, NPeJoCTaBeHH OT MPeANPHATHETO, KOUTO HAMAT QUKCHpPaH TafieX, ce OTYMTAT 110
cebecTOHHOCT.



BcuykHM pUHAHCOBH aKTHBH NMOJAJ/IeXaT Ha MpoBepKa 3a o6e3lleHKa.

Kpamkocpounu gpunancosu akmusu

KpaTkocpounuTe QHUHAHCOBH aKTHBH ce KAaCUGHLMPAT M OLUEHABAT ChOGPA3HO W3HCKBAHMATA Ha
CC32.

BaemaHua

Karo kpeaMTH M B3eMaHWs BB3HHKHAMH I'bPBOHAYaJHO B MNPEANpPUATHETO Ce KnacuGpHUHpaT
B3€MaHHA BB3HWKHalW OT JHPEKTHO MpeAocTaBAHE Ha CTOKH, YCAYrd, NMapH MM TNapHYHH
€KBHBaJIEHTH Ha AeGUTOPH.

KoraTo npesjocTaBsHeTo Ha NapH, CTOKH WM YCIYTH Ha AaJieHH Je6UTOPH e C HaMepeHHe TOJIyYeHUTE
¢HHAHCOBH aKTHBM Ja 6bAaT MpojafieHd He3abaBHO MJIM B GIHM3K0 6bJelle, Te ce Kaacuuupar
KaTo GHHAHCOBH aKTHBH, JbPKaHU 3a ThpPryBaHe, ‘

[I'bpBOHaYaIHO Te3U B3eMaHHs U KPeJWTH Ce OLleHsBAT 0 LieHa Ha MpU06HBaHe.

Cren mbpBOHAYa/IHOTO NPHU3HABaHe KPEAWTHUTE U B3EMaHHATA OT KJAWEHTH W ZOCTABYMLM, KOMUTO Ca
Ges ¢uKCHpPaH MaJek ce OTYMTAT MO cebecToHOCT.

KpeanTuTe H B3eMaHHATa OT KIHEHTH M JOCTaBYHLH, KOMTO ca ¢ QUKCUpaH MajeX ce OTYMTAT o
aMOPTH3UpaHaTa UM CTOHHOCT. EQeKTHBHHAT JTMXBEH NPOLEHT e OPUTHHAJIHUAT NPOIEHT Npe/ieNieH ¢
JOroBopa.

KbM patata Ha OHHAHCOBHMA OTYeT ce MNpaBH Nperjej 3a onpefeisHe Ha o6eslleHKa oOT
HechLOHpaeMocCT.

OnpesensiHeTo Ha o6Ge3lleHKaTa ce U3BbPIIBA Ha 6a3a Ha HHAMBUAYaNEeH NOAXO0/| 3a BCSIKO B3EMaHe 10
pellleHHe Ha PbKOBOACTBOTO.

ﬂaH'bI.l,lflTe 3a Bb3CTaHOBABaHe ce IPeACTaBAT N0 OpHTHHAAHHA pasMep Ha CyMaTa Ha B3€MaHETO,

JApyruTe B3eMaHHA Ce IPeCTaBAT Mo ceGecToiHOCT.
KaTo kpaTkocpo4nu ce knacu$HLMpaT B3eMaHHA, KOMTO ca:
Ge3 dpHUKCUpaH Majex;

C clchupaH naZie’k H 0OCTaTb4€eH CPOK [0 Najexa [0 eAHa rofrHa OT JaTara Ha ll)HHaHCOBHH OTYET;

KaTo gbarocpoynyu ce KaacH$UUUPAT B3eMaHHA, KOMTO ca ¢ PUKCHpaH NafeX M oCTaTb4eH CPOK [JI0
najexa HaJl e/iHa roAMHa OT JaTaTa Ha CbCTaBAHE Ha FOJUIIHHA GHHAHCOB OTYET.

IlapuyHH cpejcTBa

[lapuyHHTe CpPEACTBa W MapUYHH €KBHBA/NEHTH BKJIOYBAT NapH4HH CpPeAcTBa B Gpoil M B 6aHKH,
CHOTBETHO E JIEBA M BBB Ba/lyTa.

[lapy4HHTE €KBHBa/JIeHTH ca KPaTKOCPOYHH, JIECHO 06paTHMH BHCOKOJHMKBH/JHH BJIOXKEHHs, KOUTO
CbA'bpPKAT HE3HAYHUTeNeH PUCK OT NPOMAHA B CTOHHOCTTA HM:

B3eMaHHA OT NOAOTYETHH JIHLA;

[lapuyHKTE CpEACTBa B'bB Ba/IyTa Ca NPeACTaBeHH 110 3aKI0YUTeNHUA Kypc Ha BHB kvM 31.12.2021 r.

CoGCcTBEH KanmuTaJl

CoGCTBEHHAT KaMTAa Ha APYXECTBOTO Ce CbCTOH OT:

OcHoBeH/3anucaH KanuTan - MpeJCTaBeH I10 HOMHHAJIHA CTOMHOCT ChIVIACHO Ch/AeGHO pelleHHe 3a
PerHCTpanus, KakToO H BHOCKUTE Ha COGCTBEHHIHTE (ChAPYKHHIHUTE) CBIIAaCHO APYKECTBEH JJOr0BOD,
He3aBMCHMMO OT TOBa JalM ca M3LAJO0 BHECEHH IO OTHOLIEHHWe HAa NMpelNpPHATHATA, 3a KOMTO He e
Heo6X0ZAMMO BIMCBaHe Ha KalluTala B ThbPrOBCKHA PETHCTLP.

3aKOHOBH pe3epBH - KOHTO ce (OPMHpAT CbIVIaCHO HOPMAaTHBHM aKTOBe, OTHAcAIl[H ce 3a
cneuudUYHH NMpeANpPHATHA WK JedHocTH. O6pasyBaHH OT pasnpejesieHde Ha neyan6a ChrAACHO
H3MCKBaHHATa Ha TbProBeckHs 3aKoH Ha PEbarapus.

Pe3sepB cbraacHo yupeuTe/ieH akT - 06pasyBaHH CBIMIACHO YCTABa Ha IPYyKeCTBOTO

Apyru pe3epBH - 06pasyBaHH Mo pellleHHe Ha 0610TO ChBpaHHe Ha APyXecTBOTO OT:

pasnpe/eseHue Ha GUHAHCOB Pe3yaATaT

Apy*ecTBOTO e NpHesio CYeTOBOAHA MOJHTHKA [a OTpassBa KOPEKLUHH OT NPOMAHA Ha CYeTOBOJHA
MOMUTHKA W (YHAAMEHTa/HH TpellKH 4Ype3 KOPHTHpaHe Ha CaJj0TO Ha HepasnpejeseHaTa
neyan6a/sary6a B Ha4aJ0TO Ha OTYETHHA NepHOL cbriacHo CC8.

dHHAHCOBH MACHBH

®HHAHCOB NacHB e BCEKH NTACHB, KOMTO Npe/cTaBAsaBa J0TOBOPHO 33’ b/KEHHE 3a:

npejoCTaBsAHe Ha MapHYHU CYMH WX QUHAHCOB aKTHB Ha ApYro NpeAnpHATHE;

pasMsaHa Ha GUHAHCOBH MHCTPYMEHTH C JAPYro NpeANpHATHE NMpPH NMOTEHLMATHO HeGaronpHATHH

yCJIOBHUA;
Knacudukanus Ha ruHaHcoBUTe nacuBHU cnopes CC 32:



6)

- J'bpkaHu 3a THPryBaHe;

- Jbp:kaHM Jo HacTbINBaHe HA Najex;

- Bb3HMKHaNIM MBpPBOHAYANHO B PeANPHATHETO QUHAHCOBH MaCHBHU;
®HHAHCOBHTE MacHBH ce KAacHUUMpPAT CbOGPa3HO LeNTa NPH MOEMAHETO MM, a KOraTo €a 4acT OT
noprdei, ce KIacuPHULUUpPAT B 3aBHCMMOCT OT LEATa, KOATO NMPeANpPHATHETO CH e NMOCTaBMJIO 3a
MOCTHUraHe ¢ nopTdeiiaa.
[lpeanpusaTHeTo NpU3HaBa $MHAHCOBUS NMAcHB B CBOA CYETOBOJEH Ga/laHC efJHHCTBEHO KOraTo CTaHe
CTpaHa B JOTOBOPHHUTE YCJAOBHA Ha HHCTPYMEHTA.
Cnen mbpBOHAYaJHOTO NPH3HABAHE NPeANPHUATHETO OlieHsIBa GHHAHCOBHTE ITACHBH I0:
aMOpTH3MpyeMa CTOHHOCT - ¢MHAHCOBUTe NMacHBH, KJAAaCUPHIMPaHH KAaTO JbpKaHH 4O HAacTbIBaHe
Ha mafex W JQUHAHCOBHTE MAacHBM, KJAACHOHUIHPaHH KaTO BBL3IHMKHAAH I'bPBOHAYalHO B
NpesnpHATHETO, |

Crpage//inBa CTOMHOCT - PHHAHCOBUTE NTACUBH, KAacUUUKMPaHH KaTo A'bPXKaHU 3a ThPryBaHe.

3apbp/nKeHHA

Knacudruupane Ha 3agb/nKeHHATA:

Kato ¢uHaHCOBM NacMBM Bb3HHKHAIH MbPBOHAYAJHO B NPEANPHUATHETO ce KiacHpuuupar
3a0b/KeHHA Bb3HHKHAAM OT JAMPEKTHO TNpeflocTaBiHe Ha CTOKH, YCAYTH, NMapH HAW HapHYHH
eKBHUBA/NIeHTH OT KpeJUTOPH. '

[I'bpBOHAYaSHO Te3H 3aJb/KEHHUA U KpeAHTH Ce OlleHaBaT no ceGecTORHOCT.

Cnen nbpBOHAYa/IHOTO MpH3HaBaHe PUHAHCOBUTE NACHBH KbM KJIHEHTH U JOCTaBYMLH, KOMTO ca 6e3
¢$HKCHpaH Najex ce OTYUTAT 10 Ce6eCTOHHOCT.

®uHaHCOBHTE NMacHBH, KOUTO ca ¢ GPUKCHpaH Majex Ce OTYMTAT N0 aMOPTH3HpaHaTa UM CTOHHOCT.
EdexTHBHHAT IMXBEH NPOLIEHT € OPUTHHAIHUAT NPOLEHT oNpefiesieH ¢ JOroBopa.

3afb/KeHHA KbM MepcoHaJ W OCHTYPHTE/NHH OpraHHLALMM ce KJAACHOHIMPAT 3aAb/KeHUS Ha
NpeJNpHATHETO MO MOBOA HAa MHHaA TpPyA MNOJOKeH OT HaeTHA IepCoHal H CbOTBETHHUTE
OCHTYPHTENHH BHOCKH, KOMTO Ce H3UCKBAT OT 3aKOHOAaTeAcTBOTO. CbrilacHO H3KcKBaHuATa Ha CC 19
ce BK/IIOYBAT M HAa4HC/IEHHTe KPaTKOCPOUYHH JOXOJH Ha NMepcoHasa ¢ MPOHU3XO0J HeloJ3BaHH OTIYCKH
Ha TepcoHaja M HavyHMc/IeHMTe Ha 6asa Ha [JelCTBallWTe CTAaBKM 3a OCHTYypsiBaHEe, OCUTYPUTETHH
BHOCKH BBDXY Te€3H JOXOIH.

JpyecTBOTO olleHsABa AbATOCPOYHHTE JOXOAU Ha epcoHaNa KATO HeCBUIECTBEHH.

TEKymH AAaHBYHH 3a4DbJKEeHHA Ca 3aAb/KEeHHA Ha NMPEeANPHATHETO BBB BPb3Ka C IIPHJAraHeToO Ha
AaHBYHOTO 3aKOHOAATeJICTBO. l'lpe,qcrasenn ca MO CTOHHOCTH B CbOTBETCTBHE C npaBdJjiaTa Ha
CbOTBETHHA JaHBbY€H 3aKOH 3a ONpeneassHE Ha CTOHHOCTTA Ha BCEKH BHA OaHDBK. 3a NpOCpOYeHHTE
3abJ/IKEHHA 10 JaH'BIH Ca HAYUCJIeHH ABb/XKHMHTE JTUXBH 3a 3abaBa.

[lpoBusuM ce HauucagBaT no Haid AobpaTta NpUGIMBHTENHa OLEHKa Ha PBKOBOACTBOTO Ha
NnpeAnpHATHETO N0 N0BOJ Ha KOHCTPYKTUBHH U NpPaBHH 3aJb/iKeHHUS Bb3HUKHANAM B PE3yJNTaT Ha
MHHa/MH CbOUTHA.

KaTo kpaTkocpouHH ce KJacHPHIHPAT 3aJb/KeHHS, KOUTO ca:

6e3 PHUKCHpaH Najex;

C (lJHKCHpaH nageX U OCTaTb4YeH CPOK A0 MajeXxa A0 eJHa rofHHa OT JaTaTa Ha (.1)PIH3HCOBHH OTYET,

Karto ABJATOCpPOYHH Ce Kﬂacmlmuupa'r 3aAbJIXKEHHA, KOUTO Ca C (bmccnpan najgex H ocTaTbh4eH CPoK A0
najexa Hafg €lHa roJgrHa OT JaTaTa Ha CbCTaBAHE Ha q}HHaHCOBHH OTYeT.

YyxaecTpaHHa BajiyTa

CoenxuTe B yyxAecTpaHHA BajJyTa ce BIHMCBAT MbPBOHAYa/JHO KaTo KbM CyMaTa Ha Yyx/JecTpaHHaTa
BaJIyTa ce pUJIara LeHTpaAHus Kypc Ha Brarapcka Hapogna Banka (BHB) xbM gaTaTa Ha cjeskaTa.

JaHb4YHO 06./1araHe

TekyliuTe HaHBYHWM aKTHBH M NMAacHBH Ca Te3HW 3aJb/DKEHHS MJH B3eMaHUA OT GIOJKEeTa, KOUTO ce
OTHACAT 33 TEKYLIMA U MpeAXOAHH NMEepPHOAH H KOUTO He ca MJIATeHH/Bb3CTAHOBEHH KBbM JaTaTa Ha
GasaHca.

PasxogbT 3a JaHBK NpeAcTaBIABa CyMaTa OT TeKyliHA AaHBK OT NeyanbaTa, H3MeHeHHATa Ha
aKTUBUTE U IACHBUTE 10 OTCPOYEHH AAHBLH W NPEU3YHCNEHHATA, NPU3HATH Npe3 TeKyLWMA NepHOL
Ha TeKyIIM JaHblUH OT neyanbarTa 3a NpeaXoJHH EpHOLH.



TexymuAT faHbK OT mevanGaTa NpeACTaBjsBa CyMaTa Ha JaHbLUUTEe OT Neyan6ara, KOHTO ca
ompefieleHH KaTo [JbJKHMH/Bb3CTAaHOBUMH/IO OTHOLIEHHe Ha MaHDBYHATa neyanba/3aryba/ 3a
nepHoja.

TEKyI.I.[I/IHT AaHBK Ce onpeaess Ha GasaTa Ha AaH'BbYHATa CTaBKa B CHJIa K'bM JaTaTa Ha 6asaHca.

ManbyHaTa nevanba/sary6a/ e mnevanbarta/sary6aTa 3a mepHOJa, onpefeseHa CbIJAcHO
YCTaHOBEHHTE OT AEWCTBAlIOTO JaHbBYHO 3aKOHOJATENCTBO NpaBH/Ia, HAa OCHOBAaTa Ha KOATO ce
onpeaesisi pasMepbT Ha AB/KUMHTE/Bb3CTAHOBUMUTE/JaHBLH. JlaHbuyHaTa neyanba 3aryba ce

onpeAe/s H leknapupa c rofHIIHaTa AaHbYHa JeKnapalus 3a CbOTBETHHA NEPHOA.
06Ge3sueHKH Ha aKTHBH

O6eslieHKH Ha aKTHBH Ce M3BBPLIBAT CHIJIACHO M3HCKBaHMATa Ha CC32 u CC36 persiaMeHTHpaLH
OTYMTAHETO Ha 06e3L[eHKa Ha pas/JIMYHHTE BUJJOBE aKTHBH.

Cbraacio CC 36, KoraTo Bb3CTAHOBMMATA CTOMHOCT Ha aKTHBA cnagHe moj 6HaJaHcoBaTa
(mpeHocHaTa) cTOHHOCT Ha aKTHBA, NPeANPUATHETO OTPa3siBa HaMaJeHHe Ha 6aNaHCOBaTa CTOHHOCT
A0 pasMepa Ha Bb3CTaHOBMMATa My CTOHHOCT. HaMasneHHeTo ce TpeTHpa KaTo 3ary6a oT o6e3leHKa.
3arybaTa oT o6eslieHKa Ha aKTHB ce IPH3HaBa BEJHAra KaTo TeKyl pa3Xoj 3a AelHocTTa. AKo cen
M3BbpIleHa OGe3lleHKAa Ha aKTHB HeroBaTa Bb3CTAHOBMMA CTOMHOCT NpeBHLIH GajaHCOBATa My
CTOHHOCT, ce OTpasfBa Bb3CTAaHOBABAaHe Ha 3ary6aTa OT oGesleHKa - KaTo TeKyll, NPHX0J OT
AeiHOCTTa - /10 pasMepa Ha NpeJxoJHaTa oGe3leHKa, KoATo e GHJa 0TPa3eHa KaTo TeKyll] pasxoj 3a

deillHoCTTAa.
Korato e HeBB3MOXHO Aa Ce omnpejead Bb3CTAHOBUMAaTa CTOHHOCT Ha OTAeJIeH aKTHB,

NpeJNpUATHETO OMNpeJie/id Bb3CTAHOBHMaTa CTOMHOCT Ha reHepHpalldsl MapHYHHM MNOCTBIIEHHA
00€KT, K'bM KOHTO NPHHAIEKH U OLleHABAHHAT aKTUB.

Cnopes pasnopea6ure Ha CC 32 ¢UHAHCOBUAT aKTHUB e 06e3leHeH, aKo 6aJaHCcoBaTa MY CTOHHOCT €
Mo-ToliMa OT OY4KBaHATA My BB3CTAHOBHMAa CTOHHOCT. B Kpas Ha BCEKM OTYETeH HepHOA
NpeANpHATHETO Onpejeaa JAai ChIIECTBYBa HAKAaKBO 06EKTHBHO O06CTOATENCTBO 3a obesleHsABaHe
Ha flafileHns QHHAHCOB aKTHB UJIH Ipyna GpHHAHCOBH aKTHBU. AKO CBILECTBYBa TaKoBa 06CTOATENCTRO,
NpeANpPHATHETO OMNpefens Bb3CTAHOBUMATAa CTOHHOCT Ha (HHAHCOBMTE AKTHBH W IpeACTaBs
HaMa/leHHeTO MM KaTo TeKyIll UHaHCOB pa3sXo/l, WIM KaTo HaMa/leHHe Ha pesepBa OT IPEOLeHKa,
aKo TOH e MOJoXKHMTeJHA BeMyMHA. CyMaTa, NpeBHIIABAallA Cb3JAJieHHA DPe3epB, Ce OTYUTA KATO
TeKyul ¢puHaHCOB pasxof. KoraTo 3a GbuHaHCOBHSA aKTHB e Ch3JajeH pe3eps OT npeoLeHKa, KOHTO e
OTpHLaTe/IHa Be/IMYHHa, 06e3lleHKaTa Ce OTYHTA KaTo TeKyll GUHaHCOB Pa3Xo[ H KaTo HaMaJleHue Ha
TO3HU pe3eps.

Ilpes 2020 r. He ca 0TYeTeHH 0Be3leHKH.
[IpoBu3HY, yCIOBHH 33 ABKEHHSA H YC/I0BHM aKTHBH

[lpousnsa ce mpusHaBa B GaNlaHca M KaTO TeKyL pasxof, KOTaTo JPYXeCTBOTO UMa MpPaBHO WM
KOHCTPYKTHBHO 3af’b/DKeHHe B Pe3yJTaT Ha MHHA/N0 CLGHTHE, U MMa BepOATHOCT 3a NOKPUBAHETO i
la 6'b/ie HEOBXOAUM OMpe/ie/ieH M3XO/sll MOTOK, ChABPXKALL, HKOHOMUYECKH TO/3H. [IpoBu3uATa €
peanHo ChIIeCTBYBAIO 3ab/IKeHe Ha NPeANPUATHETO KbM AaTaTa Ha GUHAHCOBHSA OTYET, 33 KOETOo
CyMaTa HWJI{ BpeMETO Ha oraciBaHe ca HECHTYPHH, HEONPeAe HMH C TOYHOCT.

3a npusHaBaHeTo H ce mpusara Haii-go6paTa M HaJeXAHA MPHEIM3HTENHA OLEHKAa Ha pasxo/iure,
Heo6X0/IHMHU 3a MOKPHBAHE HA TEKYILOTO 3aJb/DKeHHe KbM JaTaTa Ha GaiaHca, NPH OTYUTAHETO Ha
KOATO Ce B3eMaT NOJ BHHMaHHe PDHCKOBHTE H HECHTYPHM CBHOHTHA W OGCTOATE/CTBA, KOMTO TH
CBI'BTCTBAT.

CBBp3aHH JIHMLA

Cebp3aHH JiMLA - IMLIaTa Ca CBbP3aHH, KOTATO e/IHOTO € B ChCTOSHHE A3 KOHTpoJIMpa APYToTO WK Aa
ynpaxHsBa BbPXY HEro 3HaYHTe/]HO BJUSHUE NIPH B3EMaHeTO Ha pelleHHs 0T GHHAHCOBO-CTOMAHCKH
xapakTep. Te Morat fa 6bAaT puAnIecKH H GU3UYECKH UL, B T. 4. YIPABAHCKH nepcoHal. Caenku
MEXAY CBBP3aHH JIMLA - NPEXBbPJAHE HAa aKTHBH M/HJIH Ha NaCHBH MeXIy CBbpP3aHy JHLaE, 6e3 fa e
3aB/IKHTENHO MPHAAraHeTO Ha XapaKTepHaTa 3a cAe/IKaTa ClipaBe/lJIMBa LieHa

Meyan6a, sary6a 3a oT4yeTHHA Nepuoy. H3BLHpeHH CTATHH

[IpUsHaTHTe 3a OTYETHHA NMEPHO/ NMPUXOAM M PasxoAH ce BK/IKOYBAT B OTYeTa 3a NpHUXOJHTE U
pasxo/juTe NpH onpefensHe Ha neyan6aTta UM 3ary6aTa 3a OTYETHHA NePHOJ, OCBEH aKO CYETOBOZAEH
CTaHAapT U3UCKBa HJIH NO3BOJIABA APYTO.



[leyan6aTta uau sary6aTa 3a OTYETHUS NepUOJ BKJIKOYBA Mevyan6ata Wau 3arybara oT o6uuaiiHaTa
AEHHOCT, KOPUrMpaHa C pa3Xxo/{uTe 3a AaHbLH BbPXY le4an6aTa U aITePHATHBHH JaHbLH.

KoraTo ecTecTBOTO Ha NPUXOJHMTE MJIH Pa3XOAHMTE CTaTHH MpPHU ONpeJeNSHeTO Ha meyanbara U/
3arybaTa oT o6u4aiiHaTa JeHHOCT e BaXKHO 3a 06ACHABaHe Ha pe3y/ITaTHTe OT Jei{HOCTTa, ECTECTBOTO
H pa3MepbT Ha TAKHBA CTATHH Ce 0TpasABa OTe HO.
Pazxoau
/Apy’ecTBOTO OTYHTA TEKYIO Pa3xofHTe 3a JeHHOCTTA MO MKOHOMMYECKH efeMEeHTH W C/lej ToBa
CBIMTE Ce OTHACAT N0 GpYHKLHOHANHO NpejHa3HaYeHH e C Liesl opMHupaHe pasMepa Ha pa3XoAuTe Mo
Hanpas/ieHUs H iedHOCTH. [IpH3HaBaHeTo Ha pa3xoJUTe 3a Pasxo/ 3a TEKYLHA MepUOJ ce H3BBpILIBA
IIPH HaYHCAABaHe Ha CbOTBETCTBAILUTE UM IIPUXO/IH.
KBbM pasxoanTe 3a JeHHOCTTA ce OTHAcAT U GUHAHCOBHM pa3XxofH, KOMTO /lpy}ecTBOTO OTYMTA M Ca
CBbP3aHH c o6HUYaliHaTa JeifHoCT.
PasxoauTe ce OTYMTAT Ha MpPHHIMIA Ha TeKyI0 HauucaaBaHe. OLeHsIBaT ce Mo CIpaBeAJHBaTa
CTOIHOCT Ha MJIaTeHOTO WM NPeACTOALIO 33 IIAIAHE.
Ipuxoau
Apy*kecTBOTO OTYHTA TEKYILO IPUXOAHTE OT 06HYaiiHaTa JeitHOCT 10 BUZOBE.
[IlpusHaBaHeTo Ha NPHXOJAUTE ce H3BBPLIBA NPH CHasBaHe Ha NMpHeTaTa CYETOBOAHA MOJHTHKA 3a
Clle[IHATE BUOBE IPHXOAH:
[Ipuxoau oT npojgax6a Ha CTOKH, NMPOAYKLUA H APYTH aKTHBH — NpH NpeXBbpJsiHe COOGCTBEHOCTTA H
npejfapaHe HAa CLOTBETHHTE aKTHBH Ha KyIyBauuTe;
[Ipn u3BBbpIIBaHe HA KPAaTKOCPOYHM YC/IYTH — NIpU 3aBbpIIBaHe Ha ChOTBETHATa yciayra 4 npHeMaHe
Ha paboTaTa OT KJAHEeHTa;
[IpH ABATOCPOYHH ycyTH Ha 6a3aTa Ha eTall Ha 3aBbpleH A0T0BOp;
[IpuxoAuTe OT HaeMH ce MPHU3HABAT Ha BpeMeBa 6a3a 3a CpoKa Ha JloroBOpa;
JpyecTBOTO e NpHeJo CY1eTOBOAHA MOJHTHKA Aa OTYMTA KATO HM3BBHPEJHH NMPHUXOAH CaMO TaKWBa
IPUXOAH, KOHTO Ca ACHO OTrPaHUYMMH OT ob6HYaiHaTa AeHHOCT W MOpajH ToBa He cJjejBa Ja ce
NMOBTAaPAT 4eCTo.
[IpuxoauTe ce OTYMTAT Ha NPHUHIMPA HA TEKYWO HauyHMcAaBaHe. OLEHABAT ce no cnpaBeji/IMBaTa
CTOMHOCT Ha I0JIy4eHOTO HJIH NOAJIEeXAll0 Ha 10/IyYaBaHe.
[Ipy3aHaTHTe 3a OTYETHHA [epHOJ NPHXOAM M PasxoJH Cce BKAIOYBAT B OTYeTa 3a NPUXOAUTE H
pasxojjuTe Ipu ompeje/isHe Ha mevanbaTa WM 3aryb6aTa 3a OTYETHHS NEPHOA, OCBEH ako ApYT
CTaH[AapT U3UCKBa UK NO3BOJIABA JPYTO.
OTYyeT 3a NAapUYHMHS NOTOK
/ipy*kecTBOTO OTYHTA U MPeACTaBs NapHYHUTE MOTOLH 110 PEKHs] METOJ CHIIACHO M3MCKBAaHUATA Ha
CC 7.1lpe3 2021 r.e HanpaBeHa NpexkBaludHKALUA Ha H3MIATEHUTE JUBHAEHTH OT HHBECTHUIIHOHHA B
OCHOBHa [eHHOCT W mocThIIeHHATa no JJC oT Apyrd NapHyHHM TNMOTOLM B MOTOLH CBBp3aHH C
TBbPrOBCKH KOHTpareHTH.
[Tapu4HHTE MOTOLH Ce KIacHPULUPAT KaTO IapHYHH NOTOLH OT:
OcHoBHa feHHoCT
HHBeCTHLIHOHHA JeHHOCT
PuHaHcoBa JeliHoCT
OT4eT 3a COGCTBEHMSA KaHTA
[IpueTa e c4eTOBO/AHA MO/IMTHKA /la Ce H3rOTBA OTYETa Ype3 BKJIIOYBaHe Ha:
HeTHa neyas6a 1 3ary6a 3a nepuofia
Canporo Ha Hepasnpe/ie/leHaTa Nevyan6a KaKToO H JBHKEHUATa 3a epHo/a
Bcuuku cTaTMM Ha NPUXOAM MM PasXofH, Nedanba WAH 3ary6a, KOMTO B pe3yATaT Ha AleHcTBalluTe
CC ce npu3HaBaT JMPEKTHO B CO6CTBEHHA KaHTaL

KymynaTuBeH edekT oT NmpoMeHHTe B CYETOBOAHA MNONMTHKA U QYHAAMEHTaAHH rpelku B
" cvoTBeTcTBHE C CC 8.
[IpexBBbp/siHe U pasnpefe/ieHHe HA KANUTal MeX Iy COGCTBEHULIHTE.
HacTbnuinTe npoMeHH B pe3ysnTaT Ha BCHYKHM M3MeHeHHMe MO BCHYKH eJeMeHTH Ha coGCTBeHHS
KanmuTall.
Kpedumen puck
ZApy*KeCTBOT He € U3/I0XKEHO Ha KPeJJHTEH PHCK.
4 [lpyru onosecTABaHHA R

Ch6MTHA C/ie] AaTaTa Ha 6aiaHca

i S L i B T . S A R L L A O I A il e S B U Sy



Mex iy naTaTa Ha roguuIHUA GMHAHCOB OTYET M AAaTaTa Ha 0J0GDPEHHETO My 3a NMyGAMKyBaHe He ca
Bb3HHKHA/H KOPHTHpAlld M HEKOPHIHpallM CbOMTHSA, OT KOHUTO /ila BBb3HMKHAT CHeLHaJHH
ONOBECTABAHHA ChIJIaCHO HMCKBaHHATa Ha CC 10

PyHJaMeHTA/IHH IPEUKH

Ilpe3 oT4yeTHHs nepuoj He e KOHCTaTHpaHa TpellKa, CBbpP3aHa C MpeACTaBAHE Ha (HUHAHCOBO-
C4eTOBOAHATa HHGOPMalKsA 3a IpeAXoAeH(Hu) nepuoa(u ).

C4eTOBOAHH MpeANoI0KEeHHA M NPHGIH3NTE/HH CYeTOBOAHH NpeneHKH

[lpunoxennero Ha HalHoHanHHTe CTaHAapTH 3a QMHAHCOBH OTYETH HA MaJKH U CpefHH
NPeANpHATHA HM3HCKBA OT PBKOBOACTBOTO Ja NPUJIOKH HAKOH CYETOBOAHH NpEANONOKEHHA H
MPUGAU3HTENIHM CYETOBOJHH NpELEHKH NPH H3TOTBAHE Ha TOAMIUHMA (QHHAHCOB OTYET M npu
onpe/ie/iiHe Ha CTOHHOCTTa Ha HAKOM OT aKTHBUTE, IACUBUTE, NPUXOJMTE U pasxoAuTe, Bcuuku Te ca
M3BBPIIEHH Ha OCHOBAaTa Ha Hai-fo6paTa NpelleHKa, KOATO € HanpaBeHa OT PbKOBOJCTBOTO KbM
AaTaTa Ha H3TOTBAHETO Ha GHHAHCOBHA OTYeT. [JeifCTBUTENHUTE pe3yaTaTH GMXa MOIJIM fa ce
Pa3/IM4YaBaT OT NpeACTaBeHHUTe B HACTOAUINA GHHAHCOB OTYeT.

JelicTBal0 NpeANPHATHE U HECHTYPHOCTH

(DHHaHCOBUAT OTYEeT Ha /IPYKeCTBOTO e M3TOTBEH B ChOTBETCTBHE C MPMHLMNA Ha AeiicTBallo
IpeJIpHUsTHE.

S Jpuxonu

A

ST
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lIpopax6a Ha npoAyKI KA 2021 2020
ITewam meku eveKasu onakosku 5,571 5,054
06110 NnpHX0AH OT NpojaK6a Ha PO LYK M 5,571 5,054

IIpopask6a HA CTOKH 2021 2020
Macmuana 394 365
0610 NPHXOAH OT HPOAAXKGA HA CTOKH 394 365

HspBpmIBaHe Ha YCJIYTH 2021 2020
flesam aamunamuo goauo, cmyden nevam 385 427
Kauwema 297 325

uzaiin,npednevam, 14 21
06110 IPUXOAM OT YC/IYTH 696 773

Jpyru npuxoau 2021 2020
[Ipopaxc6a Ha MaTepuanu 38 5
[Ipogax6a JMA
Haemu 1
DduHaHCUpaHuA 45 162
Apyru 8
0610 Jpyru npuxo 83 176

6 _Pa3xoau 3a MaTepuanu

e e A P T e A T B T i i e

2021 2020

OcHOBHM MaTepHaIH 3,316 2,906
Crnomarare/iHH MaTepuaIH 191 172
['OpHBHH U CMa30YHH MaTepHaIH 2 4
Boga 4 3
Jpyru maTepuaau 8 27
06mro Pasxogu 3a MaTepHaIM 3,521 3,112
PESXOIMSABRRINEMYOIVIN

Lt R A AL L . s —————— m— p—
I'paKAaHCKH LOTOBOPH
Haem 87 83
TpancnopT 11 7
3acTpaxoBKH 18 14
KoHcynranTcku ¥ mpodecHoHa HH yCayTH 26 6
[lomeHcku pazxoau 19 20
En.eHeprus 248 96
Pexnama 4 6
OxpaHa 33 27
PeMoHT Ha MaiinHK 39 24

Jpyru 385 370




06wo Pa3xo/u 3a BLHIIHH YCAYTH 870 653
8 Pasxoau 3a nepcoHana — - -

' S R 2021 2020
Texymwu Bb3HarpaxaeHus 888 877
BHOCKH N0 COLIMAIHOTO OCHIYpsBaHe, B T.4. 173 165
- REHCUOHHO ocuaypasaHe 130 128
Hauyuc/ieHH KoMNeHCHUPYEMH OTIYCKH 21 18
0610 pasxoaH 3a mepcoHana 1,082 1.05
CpedHocnucsyen 6poil Ha nepconana 58 58

Cpengto Pasxogu 3a
l'lepcouan 0 KaTeropuu CI'III:C"J:‘-IEH n'ha]-[afpa}}m Paaxggn % ol:::;;[::::e 0O6mpo 2021
6poii €Hus
[IponsBoACTBEH MepcoHan 32 482 482
AJMHHHUCTpPAaTHBEH NTepcoHal 25 374 374
YseHoBe Ha OpraHUTe Ha yIpaBJeHHe 1 32 32
06110 3a NepcoHana: 58 888 - - 888
9 Apyru pasxoau i ———————————

BanaHcoBa CTOHHOCT Ha npojgaaeHH aktiueH (BCIIA) 2021 2020
BCIIA Ha mpojajeHH MaTepHanu 32 5
BCIIA Ha npoaieHH CTOKH 357 331
O6wo BCIIA 389 336

Apyru pasxoau 2021 2020
Komanauposku 1 1
Bpak 30 23

Apyru 10 7
0O6mo Jpyru pasxoau 41 31
L0 DRUEHCORMNPINONNHPASKONT i

PHUHAHCOBH NIPHXOHH 2021 2020
0610 pHHAHCOBH NPHXOAH 0 0

duHaAHCOBM pa3xoaH 2021 2020
Pasxoau 3a MTUXBH 1
OTpHLATeNHH Pas/IMKU OT NPOMEHH Ha BalyTHH KypcoBe 1 2
BaHKOBU TakCH H KOMHCHOHHH 5 4
0610 PHHAHCOBH pa3xoau 7 6

11 Aanbuno o6narane R O,

T ——————— ———— S——— OS] P
HJaHbyHa nevasaba 3a roauHara mo IAJ 529 830
Tekyll pasxo[ 3a JaHBUH BBPXY NeyanbaTa 3a roAMHaTa 53 83
0611 pasxo/ 3a JaHBOM BLPXY nevanbaTa, oTueTenu B OIP 53 83
PaBHeHHe Ha pasxoja 3a JaH'bI{H BBPXY le4an6aTa onpeje/ieH CpaMo 2021 2020
CYETOBOHHA Pe3yiTaT
CueToBOAHA Nevanta npeJu AaHbLH 487 797
Pa3xop 3a JaHBK BBPXY JOXOAHTE MO MPHAOKUMATA JaH'byHa cTaBka oT 10% 50 81
3a 2021r.(2020r.: 10%)

PasxopH, HempU3HATH 3a AAHBYHHU LIeaH 63 50
[Tpuxoau, Henoanexal[y Ha obJiaraHe 38 27
Pasxo/ 3a JaHBK BBPXY Neuaaéara 53 83

12 AbAroTpalinu MaTepHAAHH AKTHBH
YRR PR AT N A ey Sl e - AR
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IlpeAnpusaTHETO He pasnosara c MH$OpPMaLHsA 3a CTOHHOCTTA Ha noassany JIMA - uyx/a co6CTBeHOCT

BanaHcosa cToliHocT Ha [IMA, BpeMeHHO H3BaJieHH OT ynoTpe6a:
B npunoxenue 12a ca onucaHH ABHKEHHATA B CYMUTE Ha ALATOTPAiHH aKTHBH.

OTyeTHa CTOHHOCT Ha HAI'BJIHO aMOPTH3HpaHHu [IMA 2021 2020
MauuHH, IPpOH3BOACTBEHO 6,685 6,685
oGopy/aBaHe u anaparypa

ChopbiKeHHS H APYTH 230 230

P'bKOBO}.'l,CTBOTO HE € 3ano03HaTo C HH(l)OpMaI{HH, HHAHKHpallla CbIIEeCTBEHH YC/JNOBHHU 3aAbJ/IKeHUA,
06B'bp383|l[}’l APYKECTBOTO I10 OTHOIUEHHE Ha YYaCTHETO CH B KallUTaJia Ha APYTH NpeANpUATHA.

14 MaTepuanuu 3anacu

2021 2020
OcHOBHH MaTepHaIu 1,982 1,488
l'oToBa npoayknus 61 54
HesapbpuieHo nponsBoAcTEO 2
Ctoku 186 162
06110 MaTepuaiHu 3amacH 2,231 1,704

PasnpezesnsiHeTo Ha MOCTOAHHHTE 0GLIONPOU3BOACTBEHH Pa3Xo/H ce H3BBPILIBA Ha 6asaTa Ha
HOpPMaJ/IHHA KanallUTeT Ha IPpOU3BOACTBEHHTE MOILIHOCTH.

15 B3emanus i
THProBCKH B3eMaHus 2021 2020
TbproBcku B3eMaHHA 4,481 1,775
TBproecku B3emaHus (HETHO) 4,481 1,775
T'bproBCcKHTe B3eMaHHA OT KJAHEHTH H aBaHCH Ha JOCTaBYMLHM Ca TEKYIH, 1eHOMUHHUPAHH B JIeBa H Ce
OTHACAT 33 [JOCTABKH Ha MaTepHaH H YCJIYTH.

SEES wa sy SRR Y S S e T e

ApyH B3eMaHHA 2021 2020
B3eMaHHA oT dHUHAHCHpaHe 41 162
06m0 Apyru B3eMaHuA 41 162

16 llapuHy CPeACTSA M NAPHHH CKBUBANIEHTH T E——
e e e b L I—— - e
IMapu4HuU cpeAcTBa B Kaca 5 3
- 8.1e8a 5 3
- 8®B6 8aayma
Pazn/iamare/HH CMeTKH 772 3,573
- 8.Jesa 748 3,540
- 686 ga4Ayma 24 33
06110 NapHYHHU CPeCTBa M MAPHYHH eKBUBAJIEHTH 777 3,576

6 M. hapu4Hu cpedmcea, KOuUmo He €a HA pazno/oXdceHue 3a hoA38aHe om pﬁxoeodcmeomo

KbM Kpast Ha 0TYeTHHMSA NepHO/ MapHYHKTE CPeACTBA Ha IPeANPHATHETO ca N0 CMETKH Ha
JAPYKeCTBOTO B CIeJHUTE 6aHKH:
- Anuann 6aHK barapus AJ]
17 Pasxoam 3a 6baeltn neproan

2021 2020
3acTpaxoBKH 1 1
06110 pasxoaH 3a 6'bACLULH HePHOAH 1 1
18 ConrneH KanHTa1 _ B ES N
: 2021 2020
AKIIHOHepH snod ALECT I1aTeHu % Odan por Erofiocy IMnarenn % Jdan
AKOHH JIB. AKIHH JIB.




AKIMH

EQEHMIp 1410 1410 1410 28%| 1410 1410 1410 28%
CTtaHueB
MHpocian 1,775 1,775 1,775 36%| 1,775 1,775 1,775 36%
HpanoB XHHKOB
Henu Bbakosa
Topoposa- 950 950 950 19% 950 950 950 19%
AHrenosa
AeaH B 865 865 865 17% 865 865 865 17%
Tonmopos
0610 5,000 5,000 5,000 100% 5,000 5,000 5,000 100%
20 T'hprqncxnu H IpYTH 3aAb/DKEHHA I - ‘
s m————— et — . —— i —— — m—
TbproBcku 3ab/IKEeHUA 1,035 645
3afb/mKeHHA N0 NoJyYeHH aBaHCH 34 10
3a/’bAKeHHA KbM IIepcoHana 85 70
3aAb/KeHHA KbM OCHTYPHTENH 28 27
3aAbmKeHHSA N0 KOPMOPaTUBHY JaHbUU 5 23
AAC 3a ponnamaHe 17 12
Apyry 3agb/mKeHHA 1 11
06mo 1,205 798

BHALH}I{EHHHTE KbM AOCTAaBYHIHU Ca JIEBOBH, GEBJIPIXBEHPI, TEKYILH H Ca CBbpP3aHH CbC 3aKYNEHHU

MaTepHaaH H YCAYTH.

Ha 6asa H3BLPILIEHH ﬂpHﬁHJIHBHTEJ’IHPI OlleHKH, pPbKOBOACTBOTO NpelieHsABa, Ye 3a4b/PKeHUATa 3a

nepcoHana, ABJXKHMH KaTo OGESMGTEHHE NPpH NEHCHOHHPAaHE Ca HECBIECTBEHH.

JaHHBYHUTE 3a'b/IKEHNA Ha JPYKeCTBOTO Ca TEKYIIH. ﬂO AaTaTa Ha U3roTBAHE Ha OTYeTa B

APYeCTEOTO He ca H3BBbPIUEHH PEeBHU3HH
21 CaesKH MeXAy CBbpP3aHH JIMUA
U e AT ROEYIE oot SN TSR i S e .,

JaHHH 32 OTHOIEHHATA Ha CBP3aHOCT
CBBLp3aHO JiHlEe

O T, I e O S VRV T S D

BuJ CBBP3aHOCT

CTC Xonauur rpyn 00/
CTC HuBect xoanguur AJ]
HesaBucumoct 40 AJ]

YnpaBsieHCKH nepcoHan
YnpaB/ieHCKH nepcoHan
YnpaBneHckH nepcoHan

Monudnekc 001 YnpaBJ/ieHCKH NepcoHan
JlopmeT Bbarapus 00/ YnpaBneHcKH nepcoHan
CTC Enextponukc 00/ YnpaBnaeHckH nepcoHan
CTCITAK Xonguur 00/ YnpasneHckH nepcoHan
Bua Ha caenkara / Mpoaax6u Iokynku oT o, 40
FoauHa ABHKHMH  AB/DKAMH
HaumeHnoBanue Ha cBbp3aHoTo aune (CJ) Ha Ol o or CIl wa Il
Tlokynko-npodascba Ha npodykyus uau cmoku
CTC Xoapuur rpyn 00/ 2021 32 9 12 1
CTC Xonauur rpyn 00/1 2020 31 8 0 1
[lonudnexc 0] 2021 190 0 11
HNoaudaekc 01 2020 180 0 7
Okassaxe uau noAy4asaHe Ha ycayau
HesaBucumoct 40 AJ] 2021 0 360 0 38
HesaBncumocTt 40 AJ] 2020 0 205 0 21
CTC UHBecT xonguHr A/] 2021 0 28 3 3
CTC HuBect xonguur AJl 2020 0 27 3 0




CeBp3aHo auLe 2 2020

BaemaHus ot 3agbmxeHus
PasdeTu cLc cBBp3anu auua 2021 55 52
PasyeTH cbc ce'bp3aHu JHLA 2020 47 32

22 IlpaBHTe/ICTBEHH AAPeHUA M IPaBUTe/ICTBeHamomMom, .
l{pm'epnn 3a npusnasane Ha
npUxoau

[paBuTENCTBEHH JapeHusA Pasmep YcnoBus

24 YC/IOBHH 3a//b/DKEHHA H AaHTAKHMEHTH

R L L e o s e TR T, AR T B s Aoy 2 R

OcHoBaHo Ha dHa/IH3, PbKOBOACTBOTO € MpeleHH/0, Ye He ChIeCTBYBa BepOATHA HEOGXDRHMOCT oT
H3X0[41| napH4eH NMOTOK pecypcH, BKAKYBAILHY UKOHOMHYECKH INOJ3H, KOUTO Aa 63,a,a'r OIIOBECTEHH
KaTO YCJIOBHH 3aAbJ/IXKEHHA.

25 CwuouTHA cej AAaTaTa Ha roAMIIHUA dechqB Lt 5l o3 T R )
OcBeH ONOBECTEHOTO Mo- rope, He ca HaCTBIUJIH CbOHUTHA cne,u, JaTarta Ha 6ancha KOWTO /3 Ha/laraT
AOMbJIHUTENIHH KOPEKLMH HW/HIM ONOBECTABAaHHA BLB (QHUHAHCOBHA OTYeT Ha JIpyecTBOTO 3a
rofiMHaTa, NpUKJI0YBania Ha 31 gekemBpu 2021 .

Bbe Bpb3ka ¢ pasmpocTpaHeHHeTO Ha NaHJeMHUATa OT KopoHasupyc/ KOVID 19 /B Pyny6nuka
Bbarapua e BbBeJeHa M3BbHpeJHA eNuU/eMHONOTHYHAa o6cTaHosKa. [lpeABH HempejckasyeMaTa
AHHAMMKA, KOATO NMaHAEeMHUATA NPeAU3BUKBA BbB BCHYKH HKOHOMHYECKH CEKTOPH, KbM MOMeHTa 3a
PBKOBOJACTBOTO € MNpPaKTHYECKM HEBb3MOXKHO Ja HM3TOTBH Hajex/JHa OleHKa H3MepBaHe Ha
NOTeHLMaHUA ePeKT OT maHjAemuaTa. KaTto ce uMa B NpejBH/J reonoJHTHYECKAaTa HECHIYPHOCT
NpOU3TUYaLla OT BOiHaTa MexAay Pycus u YkpaiiHa M BepOATHOCTTa MAKpPOHKOHOMMYECKH NPOMeHHU
/i@ HacTBNAT 6bP30 MM HEOYaKBaHO ,3a PHKOBO/ACTEOTO € NMPaKTHYECKH HEBb3MOXHO KbM MOMEHTa
Ha o/lo0peHMe Ha HACTOAWMA OTHET Ja HanpBa aHa/W3, HA KOWTO Aa Ga3Wpa OLEHKaTa CH 3a
€BEeHTya/lHH 6bJeliu eeKTH OT TOBa ChbOHTHe.

26 YHpaxmeHne Ha (bnuaﬂcmmﬂ PHCK

T —
B xoaa Ha ofuyaiiHaTa cH JelHOCT Apy»ecTBOTO MoXe Aa 61;,!1e H3/I0KEHO Ha pa3HYHH chHaHCOBH
PHCKOBe, Hall-BaXXHHTE OT KOUTO ca: BaJlyTeH PUCK, KDEAWTEH PHUCK M TMKBU/IEH PHCK. 3aToBa 06110TO
ynpas/ieHie Ha pUcKa e GpOoKyCcHpaHO BbpXY NPOTHO3HpAaHe Ha pe3y/TaTHTe OT oNpefie/leHH 061acTu
Ha GHHAHCOBMUTE Na3apH 3a MOCTUraHe Ha MUHHMH3HPaHe Ha NOTEHUUATHATE OTPUIATENHH edeKTH,
KOHTO GHMXa MOT/IM J1a Ce OTPa3AT BbpPXy PHHAHCOBUTE pesynTaTH. PMHAHCOBHTE PHCKOBE TEKYILO Ce
HIEHTHQHUHPAT, U3MepBaT M HabG/II4aBaT ¢ TOMOL{TA Ha Pa3/IMYHH KOHTPOJHH MeXaHH3MH, 3a Ja ce
onpejenAT afeKBaTHH LEHH Ha CTOKHTe YCJIYTHUTe, NPeJOCTaBAHH OT JPY:KECTBOTO, Aa Ce OLEHAT
afleKBaTHO $OpPMHTe Ha MOAAbpXKaHE HAa CBOGOJAHMTE JMKBUJHM CpeJCTBa, Gea Aa ce AoImycka
Heonpas/iaHa KOHLIEeHTPal¥A Ha JafieH pUCK.

Ilo-nony ca onucaHM pasMU4YHHTE BHAOBE PHCKOBE, HAa KOMTO € M3/I0XKEHO JPYXecTBOTO IpH
OCBUIECTBsABaHE HAa TBPrOBCKUTE MY ONepaliiH, KAKTO H BB3NPHETHAT MOJAX0J NPH YIpaBIeHHeTO Ha
Te3H PUCKOBe.

BanyreH puck

PLKOBOACTBOTO Ha APY>KECTBOTO CYHT], Ye ePEKTHT OT Bb3MONKHATA NPOMSAHA Ha BAJYTHHTE KypCOBe
He 6 NOBJHMAN CHIIECTBEHO Ha neyanbaTa uiu 3arybaTa. JIpyecTBOTO HE e M3/JOXKEHO Ha
3HauMTe/leH BaJlyTeH PHCK, 3all0TO OCHOBHHMA TIPOLEHT HEroBM ONepalMH M CAeAKH ca
A€HOMHHHPAHH B 6BJIrapcKH JieBa H/HaH B eBpo. To MoAAbpKa MHHMMAJ/HA BalyTHa eKCIO3HIUA,
AE€HOMHHWpaHa B Pa3/IMYHa YysK/lecTPaHHa BaJlyTa OT HallHOHAMHATA BaJyTa U eBpOTO.

- KpeauTteH puck



KPe/IMTHUAT PHCK € PMCKBT HacpellHaTa CTpaHa Ja He HM3IJIaTH JOTOBOPEHHTE CH 3aJb/DKeHHH.
He3aBHCHMO OT eBeHTya/lHa KOHIEHTPaLUsl Ha KPeAUTEH PUCK MO OTAENHU JOTOBOPH H MapTHbOPH
PbKOBOACTBOTO Ha /lpy*ecTBOTO CUMTa, Ye JIpy:KeCTBOTO € M3JI0KEHO Ha He3HauHTe/leH PHCK, Ge3
MOTeHLHa Ja NOBJIHsAE ChLUICETBEHO HAa Pe3yITATHTE, ThH KaTO MOJMTHKATA Ha APY)KECTBOTO B TasH
06/1aCT e HacoYeHa KbM OCBIIeCTBABAaHE Ha MpoJaX6HM Ha KIMEHTH C NOAXOAAIIA KpeAWTHA

penyTauus.
JIMKBHIeH pHCK

JIHKBUIHUAT PUCK BB3HHKBA OT BPEMEBOTO pasMHHaBaHe Ha AOTOBOPEHHTE NaJeXKH Ha MapUYHHTE
aKTHBH H 33//b/DKEHHA W Bb3MOXKHOCTTa [ATLXKHHLHUTE Ja He ca B CBbCTOAHHE Ja ypejaT
3a’b/DKEHUATa CH KBbM /JIpyKecTBOTO B CTaHJAapTHHUTe cpokoBe. TO MpOBexJa KOHCepBaTHBHA
NOJMMTHKAa MO yNpaBJeHHe Ha JHMKBUJHOCTTA, 4pe3 KOATO IOCTOAHHO MOALbpa ONTHMaseH
JIMKBHAEH 3anac NapH4HU CPe/ICTBa, Jo6pa ciocoGHOCT Ha GHHAHCHPaHe Ha CTONaHCcKaTa CH JeHHOCT,
BK/IIOYMTENIHO Ype3 OCHIypsiBaHe M NOAJbpiKaHe Ha afleKBaTHH KPEAWTHH PecypcH M yJecHeHHs,
MOCTOAHHO KOHTPOJHO HabJjoAeHHe Ha GaKTHYECKUTE H MPOrHO3HHM NMAPHYHH MOTOLHM IO NEepHOAH
Hampej ¥ NOALbPXKaHe Ha paBHOBeCHe MeX/Ay MaTypPHTETHUTE IPaHHIM HAa aKTHBHUTE U MAaCHBHUTE Ha
IDVXKECTBOTO.

JiuxBeH puck

yBCTBUTE/HHTE KbM JIMXBEHHTe HHMBA NMacHBM Ha JAPY)KeCTBOTO MNpeACTaBAABAT (UHAHCOBHUTE
3a/ib/keHHUs. JINXBEHHTe NJIAIAHHUA N0 TAX ca POPMUPAHU OT 6a30B IMXBEH MPOLEHT IIIOC HaAbaBKa.
Ilpn eBeHTyanHa Bapualya Ha JMXBEHHs NPOLEHT pasMepbT Ha JMXBaTa He GH WMaJl CbIECTBEHO
OTpaxkeHHe BbPXy QUHAHCOBUAT Pe3y/ITAT 3a epHoAa. TeKYL{MAT KOHTPO 3a IMXBOHOCHHUTE aKTHBH
Ceé H3MBLAHABA OT PBKOBOJACTBOTO Ha JPYXEeCTBOTO Ype3 aHa/M3 Ha JMXBEHUTe paBHHMLA IO
pasn/alaTe/HHTe CMETKH M 0roBapsAHe Ha HOBH JIMXBEHH MPOLEHTH, B 3aBUCHMOCT OT NMa3apHHUTe
npoMeHu. [lo OTHOIIEHMe Ha MApUYHHTE CPeJCTBA Ce CAEAAT NPHUXOJUTE OT JMXBH M NMasapHUTe
JIMXBEHH HUBA.

CbcTaBuTeM: ' PvkoBoguTen:
Buosaema Jumumpoea Jumoea Pocumup CmaHues Ma\teee

Jlata: Tabposo, 31.03.2022 A



