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1. AHGOPMAIIAA 3A NPYKECTBOTO

“HOPJTUKA OWJI” EQOJI e ThPproBCKo ApPYIKECTEO, PerucTpepaHo B Briarapas U ¢ agpec Ha
ynpagienpe: Codus — k. 1400, yn. “ Kpym Ilonos ” Ne 59A .Coae6Harta permcTpanms Ha
ApyxecTBoto e 1o ¢.n. Ne  519/2002 r,rom 771,c1p.38 ¢ pemenve Ha Codmiicku rpanckd csn Nef
1/2002 r.

EHK 130847269
JOC Ne BG130847269

1.1.Cobemeenocm u ynpasgnenue

PeracTpupaHMaT W BHECEH KAIMTANI Ha npyxecTBoTo BB3nK3a Ha 5000 ns. Manosere ce
OPUTEXABAT OT eAHO (imueckn iuue - HUIKOJIAW ITETPOB HUKONOB.

Callsr e ¥ ynpaBHTeN Ha APYKECTBOTO,
Kpm 31.12.2008r. cpegHo-CIMCHIHMAT CHCTAB HA NEPCOHATIA B APYKECTBOTO € 6 Op.
paboTarm 1 cayxuremu (31.12.2007 r.: 6.6p.)

1.2, Peziome na delinocimma

IIpeamersT HA ASHHOCT HA APYXECTBOTO Mpe3 OTHETHWN MEPHO] © THProBUH ChC CBETIH
ropyBa,KaTO TOBA BI/IIOYMBA KAKTO THProBHA HA eApo,TaKa i Ha ApeGHO.3a uenta GupMara pasnonara ¢
OemsyHocTannms/ oA Haem/ B rp. Codns.

Bewikuy faniu 818 puHancoBus oraeT 3a 2008 r. u cpaBHuTeNHaTa HHGOpMaims 3a 2007 r.
Ca MpeACTABEHM B XWIIAAM JIEBOBE, OCBEH AKO HE € NocodeHo Apyro. Oriernara u (yHKORORANNATA
BanyTa Ha ApyxecTBoTO © NeB (BGN). Hacrosmmnr ¢urancoB otver e magazeH wa 19 deapyapn
2009 r. Tosan ¢umancos oTveT € onoGpen 32 M3sasane or YrpaBuTeNd Ha ApPYKeCTBOTO Ha 20

¢enpyapu 2009r.

2. CAETOBONHA MOJATHKA HA IPYKECTBOTO
2.1, baza 3a uzzomenne Ha unancosun omuem

Hacrosmusr rogumen GHHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C W3HCKBAHWMATA HA
Henponanuure crannapra 3a (WHAHCOBY OTHETH 32 MaNKH M cpeany npeanpuatisn (HCHOMCIT)
NpPH Criassaye HA NPUHLMINA HA UCTOPUMECKATR LICHA, OCBOH B CITy9AWTEe Ha W3BHLPINCHA NPESOLICHKA HA
HCTEKYIM aKTHBY, MHAHCOBH AKTHBH, TbPXKAHW 32 TBPIyBAHE, M HETEKYIIH aKTHBH, oOAREHM 3a
npoxexba, KOMTO ¢a OTIETEHM MO CHPABEAVBA CTOMHOCT.  J[PY)KECTBOTO NpeACTABA CPABHHTENHA
nHpOpManHs B TO3M (IMHAHCOB OTHET 3a e/lHA MPEAXOAHA rojuHa. I'ogvmmmaT ¢uHAHCOR OTIeT 3a
2008 r. e w3roTBEH M NMpH CMa3BaHe HAa  CUCTOBOAHWTC NPMHLUAMA 33 TEKYINO HAYHMCIABAHE,
ACHCTBAWO NpEeANPUATHS, NPEANAINBOCT, CHIOCTABUMOCT HA NMPUXORUTE U Pa3XOAUTE, NPEAMMCTBO
HA ChLABPKAMMETO TipeA (dopmaTa, 3ana’paHe NMPY BB3MOXKHOCT HA CUCTOBOJHATA TONMTHKA OT
NpEAXONHUA OTYCTEH MEPHUOM, HE3ABHCHMOCT MEKAY OTASIHWTES OTHSTHM NMEPHOAM H CTOMHOCTHA
BPB3Ka MEXy HawateH ¥ KpacH OanaHc. TeKyIOTO CYETOBOAMO OTYHTAHE C€ OCHLIECTBABA HA
OCHOBATA HA JJOKYMCHTAIHA 00O0CHOBAHOCT HA CTOMZHCKUTS ONEpALiM, CAENKH 1 mpouecH.. [To-gomy
€ ONHCAHA CIETOBONHATA OMTHKA, MPHIOXKSOHA NMPH HIrCTBAHETO HA TO3M (HHAHCOB OTUET,

CuaeToBO/IHATA TIONKTHKA HA MPEINPHATHETO € pa3paboTeHa B CHOTBETCTBHE C MPUHIMINTE
M W3MCKBAHEATA HAa 3akoHa 3a cueToroRcTBoTo H HCOOMCII, 2 1o BBipocy, 38 9HETO CHETOBOAHO
TpeThpaHe Hima m3puvHKM pasnopendu B HCOOMCII — ¢ usuckeammara Ha Mexaynapommire
CTaHJApPTH 33 GUHAHCOBO OTAWTAHE, JOKOIKOTO Te He €4 B MPOTHBOPEUHe ¢ HOPMATHMBHUTE 2KTOBE Ha
EC B oGnacTra Ha C4eTOBOACTBOTO.

CueroBosnaTa nonwTHKA © OMla NpUAAraHa NOCNeAOBATENHO 32 BCHYKH MPEACTABEHM T'OJIVHH, OCBEH
aK0 H3PHIHO He € ynoMeHaTo Apyro.Ipes Texymara rofgvHa 3a Jpy:KecTBOTO He C€ € HANOKWIO Ja

6
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HAlpaByl [pOMEHN B CUCTOBOAHATA CH HOJMTHKA.JIPY’ecTBOTO BOAH CBOMTE CHETOBOAHM PETUCTPH B
Grirapcku niep (BGN), koiiTo nprema Kato HEroBa oTIETHA BanyTa 33 NpeAcTaBaHe. Bomuky qanHu
BEB (uHaHCOBUs oTweT 3a 2008 r. U cpasHMTeNHATA EHpOPMauws 3a 2007 r. ca TPEICTRBEHH B B
XUIS/TM JIEBOBE.

C TIMC251/17.102007r. 3a wiMeHeHMe W AOILIHEHWE HA HAUMOHAHATE CTARIapTA 32
rHAKCOBN OTUETH 33 MATKY ¥ CPE/HW NPE/NIPHATHN OAXA PHETH U YTBBPIACHY HOBM CTAHARPTH 38
(huHaKCOBN OTUETH 38 MAKYM M CPENHM NpeANpPUATAA , cauTaHo ot 01.01.2008 r.

B npepcraserms I'®O 3a 2008 ca ussnpmenn pexnacuduxay Ha cratuaTe or CaeToBoHNS Ganauc
u OT4eTa 33 NPUXOWTE M PasxOiUTe 34 NMPEAXONHMS OTIETeH mepuox (2007 r.), cernacko CCl
Tlpencrabsre Ha (umaHcoBn OTveTH, B cuia of 01.01.2008. Cymure ot npeaxoHus nepuoy ca
NPEBE/ICHH B CROTBETCTBHE ¢ MPSACTABAHETO, BB3IPHETO 38 TeKYITMS ISPHOA,

2.2.C0enxu e uyncoecmpanna sanymag

2.2.1 Omuemna eanyma

Oruernara BanyTa, B KOSTO ca MpE/ICTABSHN CTATUWTE BB (MHAHCOBMS OTHET Ha JIpyKecTBOTO, €
Guarapckust nes. Ot 01.07.1997 r. neBsT ¢ (ukcHpaH B CHOTBETCTBUE Che 3akoHa wa BHB kM
repMatckaTa Mapka B croTHODICHREe BGN 1: DEM 1, a ¢ B5Be/KIaHETO HA €BPOTO KATO O(HIMAIHA
BanyTa ka Esponelickusa cbi03 — KbM eBpoTo B chotHOmeHre BGN 1.95583 : EUR 1.

2.2.2 Coenxu u canoa

Crenxure B 4yXQeCTPaHHA BANYTA MPH EPBOHAYAJHOTO MM OTUMTaHe (C MSKIIOMCHHS Ha
3aKynmeHaTa M NPOAAfeHaTa BATyTa) C€ NpPEACTABAT B OTHETHATA BAIYTA, KATO ¢ MpuUiara
otpermamat Kype Ha BHB 3a natarta Ha caenkata.

IlaprvauTe CpelcTBA, B3GMAWWATA W 3aXLDKCHHNTA, ACHOMUHWDAHH B YyXKAECTPaHHA
BQIyTa, ¢¢ MpPEOLCHABAT HA roAWIIHA Oa3a, KaTe ce M3NOM3Ba ofHuManHEAT kKype Ha BHE na
NOCHeAHES paboTeH ISH OT rOAMHATA.

KoM 31.12,2008 r. Bamyrnure kypcose ra BHB ca cnemnmre:
1 USD = 1.387310 BGN
1 GBP =2.007630 BGN

KypcoByre paamuxy, BPE3HAKHANH OT YPS/KAAHE HA BIEMaHUA U 3aFb/DKEHUS BbB BATYTA,
KAKTO M OT MpeoLiCHKA BA BATYTHH NO3UIAK B Kpas HA MEPHO/IA, Ce OTYMUTAT KATO TEKYINH (PMHAHCOBRY
NPUXO/L/Pa3kOH B OTUETA 3a IPUXOJUTE U PAIXOANTE.

2.3. /Tenzompating Mamepuainy axmueu

Kare geiarorpaiind MaTepuamHp akTMBM ce MPU3HABAT aKTHBM C JBJITOCPOYHA ymoTpeOa,
KOHMTO MMAT CTOMHOCT Mpy npraoGneaHeTo Han 700 sB. Pasxomure 3a npracOUTH aKTUBK NOA TasH
CTOMHOCT, KOMTO IO CBOSTA CHITHOCT ca ABIroTpaliii, ¢a OTUCTEHN KaTO TEKYIHY Pa3XO/M 3a MepHe-
Jia HA W3BEPIMBAHETO WM. {BITOTpaliNMTe MATEPHAIHH aKTHBH ITHPBOHAYAIHO C2 3aBeJICHU [0 LieHa
Ha mpuRcSHBaNe, (OpPMMpAHA OT MOKYNHATA UM CTOHHOCT H NMPEKWTE Pa3xoiy Mo npuaoSuBaHeTo.
TocneasamoTo MM OLEHABAHE € MO [eHa Ha npyAoOUBaHe, HaMaleHa ¢ HATPYMNAHATA AMOPTH3ALMA K
€BESHTYaNHW 3ary0n oF o0esleHKa.

TMocneasamy pasxoav ce npuGaBsT KbM OanancoBAaTA CTOMHOCT HA AKTUBA WIM CS OTYHTAT
KATO OTAC/ICH aKTiB, CAMO KOTATO € BepoATHO J(py:xecTBOTO Jia MMA MKOHOMIYMECKA H3To/ia Haj Tasu
OT IGPBOHAYAIHO OLIEHEHATA CTAHAAPTHA eheKTUBHOCT HAa CHIECTBYBAIIMA aKTus. Pasxoay, cebpsa-
HH ¢ yBe/uasaHe Ha GhACmAaTa MKOHOMMMECKA H3I0/2, ¢4 TAKHBA Pa3X0H, KOWTO BOJAT IO yIAk/DKA-
BaHE Ha MONe3HNS CPOK HA FONHOCT HA AKTHBA WIIH YBEIMYABAHE HA MPOWSBOAWTENHOCTTA MY, MO0~
GpsBaHe HA KAYECTBOTO HA MPOM3BEXKAAHATA MPOAYKIMS, CHKPAIABAHS HA NPOU3BOJICTECHUTE Pa3XO-
I¥ AUTM IO MKOHOMMMECKHM [10-F3roHa NPOMIHa BB (YHKUFOHATHOTO NPeAHAHAYCHUO HA aKTHBA,
Tlpy moAMsHA HA PasTPAHMMMMA Y4CT OT ALJITOTPacH MaTepRaleH aKTHB, NOJMCHEHATA 9acT ce
OTIHCBA, & M3BHPIICHUAT Pa3X0/l 3a IIOAMSAHATA HA MACTTA Ce OTHHMTA KATO HOBOMPUAOOHT aKTHE.
Pasxoaure 3a MOAAPHIKKA M PEMOHT, CBEP3aHM ¢ H3NON3BAHETO HA aKTHBA, C& OTIHTAT KATO TeKYyIIM
B OTHETa 33 IPUXOAMTE M PA3XOANTE 34 NepHOa, B KOHTO ca M3BLPLICHH. AMOPTH3ALMATA HA ABITO-
TpaliHATe MATEPRAIHM aKTUBY Ce ONMPEAC/A ¢ M3TOIEBAHETO HA JIMHElHWA METOA. 3emATa He ce
aMopTusmpa. BpeMeHHO M3BAJCHHTE OT yNoTpeGa akTUBM He C& aMOPTH3VPAT. AMODPTH3ALMATE HA
IBIrOTpaiiHKUTE aKTHBM Ce HATVIC/IABA OT MeECella, C/ICIBAI MECela HA BhBEKIAHETO HM B CKCIUIOA-
Tamas. JpyKeCTEOTO e ONpeesnio Hy/ieBa OcTaThIHa CTOHHOCT Ha AKTUBUTE B YNOTpE0a..

CpoKbT HA FOJIE3HO H3NON3BAHE HA OTACTHWTS AKTUBY H CHOTBETHHT® aMOPTH3AIMOHHM
HOpPMH Ca ONpeASICHH KAKTO CJIe/(BA 33 CIeXHUTE rpyny aKTHBH:




AxTiBH Coppmua

aMOPTH3ALMOHHA
HOpMa (B %)

* Crpagm 4%

* Mamvmu 1 oSopyasaue 30%

* KoMmoTspRa TeXHUKa 50%

= ARTOMOOMNH 25%

* Ohuc oG3asexaane 15%

* THMA c orpammien cpok Ha nomsade cern.  100/6p. rommm  Ha

JOFOBOPHM OTHOLICHMA NPaBHOTO OrpaHUYeHne

2.4, Tonzompaiinu H HARHN Arnuey

Karto Awirorpaliny HEMaTepPHANTHY aKTHBA CE NPU3HABAT aKTUBY ¢ JWITOCPOUHA ynoTpeba,
KOUTO AMAT CTOHHOCT npy npraobusaneTo Han 700 JB. BHIIHO CE3AAACHITe HEMATCPHANHY AKTUBY
NpH NpHAOGUBAHETO MM CE ONCHARAT 11O IIeHA Ha PUAcGHuBaHe, KOATO BRTIOYBA NMOKYIHATA LEHA/BKIL.
MUTa ¥ HEBE3CTAHOBYMIU IaHSIN/ W BCHUKM GPEKH Pa3xo[d 32 MOATOTOBKA HA aKTHBA 34 M3NOM3Bave-
TO My no mpeanasHavenye.Clie MsPBOHAMANHOTO NMPU3HABAHE KATO AKTMB BCEKM OTICNEH HeMaTe-
pUaieH 2KTHB Ce OTHMTAa IO LCHA HA MPHAOOMBAHE, HAMAICHZ ¢ HAYHCICHWTE aMOPTH3ALMM M
HATpynauaTa 3ary0a or ofeaneHxa, AMOPTHZAIMATA HA JLATOTPAiHWTE HEMATEPHANHY aKTHBH CE
OmnpejeNs ¢ M3MNOI3BAHETO HA JIMHOHHWA METON. AMOPTH3aIMATA HA XBJrOTPAliHWTe aKTHBH ce
HAYVCATBA OT MECeLa, CNIC/BAIL MEcella Ha BHBEIK/IAHETO UM B eKCIUIOATALYHA,

JIpYKecTBOTO € OHpPeeH/IO HyNIeBa OCTATRYHA CTOMHOCT HA AKTHBHTE B ynoTpeba. CpoksT
Ha MOJIE3HO K3NOT3BaHe HA OTAGJIHHT® HEMATCPHAIHM AKTHBH CA ONpPEASNIeHM KAKTO CiefBa 3a
CIIC/THHTE IPYIH AKTHBH:

AxXTEBRI Tompmuna
aMOpTH3ALMOHHA
HopMa (B %)

* Codtyep , npasa 3a nonssaue Ha codpryep 50 %

» Npyrn THMA 15%
2.3 DQunancosu axmuau
2.5.1 Knacucpuranun

Hpyxecrsoro  knacuduizpa cBouTe (HHAHCOBHM axKTUBH B CICAHWTS KATCTOPHM:
(pPHAHCOBM AKTHBM, XLPKAHM 334 THPIYBAHE; KPSAWTH M B3eMaHWsA, BBH3HEKHANM NPHBOHAYAIHO B
NpeNpHATACTO; (PUMHAHCOBA AKTWBH, ABDXKAHW JO HACTHNBAHE Ha MAaAcK; (PHHAHCOBA AKTHBH,
obsBeHn 3a npofaxOa.

Knacniprraumara ce U3BhpImBa crnopef LenTa, 3a KOSTO Ca NpUA0OHTH (dHHAHCOBUTE
axTuer. PpKOBOACTBOTO OmnpeAens KnacudukalmaTa Ha (UHAHCOBMTE CH aKTHBH B MOMCHTa Ha
HNOKYTKATA.

(a) Kpedumu u 63emanus, 6u3HUKHARU HoPEOHAIATHO 6 NPEONPUATIUETIO
Kpegura 1 B3eManys, BH3HAKHAIA B TIPSANPHATHETO, ¢4 (PMHAHCOBU aKTHBH, Ch3/IaACHN MOCPSACTEOM
IOUpPEKTHO NPENOCcTasiie Ha Napy, CTOKH WK YCiyrn Ha AafeH feburop.Te ca BKIKOYEHH B ChCTaBa HA
TEKyLIATE AKTHBH, C M3KIIOUSHYe Ha Te3H ¢ Najiexk noseue or 12 mMecena cien AaraTa Ha Oananca, KOATO
ce Knacupunmpar kaTo Hetexymu. IIpefocTaBeHuTe KpeAUTH ¥ B3EMAHMATA C& BKMIOUBAT B CUETOBOA-




J}In::m Ganaxc B KBTEropHsTA Ha ,,TLPrOBCKY W ApYTH B3eMAHUA” 1 TIAPHYHU CPO/ICTBA W APUIHY €KBHBA-

2.5.2. Hngecmuyuu ¢ dvwepnu opyacecmen

JABAroCpOtHMTe HHBECTHIMN, IpeACTABNABAI AKIWH ¥ ASIIOBE B ALUIEPHW JAPYKECTBR, ca
TPS/ICTABEHH BLB (PHHAHCOBHSA OTHCT NO CeGECTORHOCT NOPAIH TOBA, e WHBECTULIVNTE B KbINEPHA
APYHCCTBA HE Ce THLPTYBAT HA AKTMBEH nasap. Toa OGCTOSTENCTBO He /aBa BHIMOKHOCT ma ce
OCHIYPAT KOTHPOBKH H& Na3aPHM LEHY HA AKTMBCH [1A32P, KOMTO JId M3PA3sBAT HOCTATHYHO
ZAOCTORCPHO CHIPABETUBATA CTOHHOCT HA TE3M AKIMY H ASUIOBE .

IpurexapaHuTe OT APYKECTBOTO ABITOCPOYHY WHBECTALMM MOJJICHKAT HA Npervieh 3a
obesnenxa. IIpu ycranorsBare Ha YCIIOBNA 328 00e3NeHKa, ChInaTa c& OTpPa3gBa B OTYETA 33 IPUXOAUTE
H pa3xofuTe.

2.6, Cmoxogo-mamepuannu 3anacu

CTOROBO-MATEPHANHYTE 3ANACH CE CHCTOAT OT MATEPUANH ¥ CTOXW. MaTepuanuTe ¥ cTOKHTE
CC ONCHABAT NBPBOHAYAIHO MO NeHa HA mnpuao0uBaHe, BKNOUYBAMIA NOKYNHAaTa neHa (Ges
BLICTAHOBMMU fiaHbl — JUIC | axiusy, ¥ THProBCKM OTCTBIKW) IULIOC OpeKuTe pa3Xxoad 1o
Aocraskara HesasspmeHOTO NpOM3BOACTBO Ce OuEHABA ITHPBOHAYANHO 110 IPOM3BOACTBEHA
ceGeCTOMHOCT, KOATO BKIIOMBA NPEKUTE MPOM3IBONCTBEHM PASXOMM W I o0monNpOr3BOACTBEHU
pa3xoyu.O0mONpoM3BOACTBEHNTE PAIXOAM Ce PasMpefelsT C W3NONIBAHe Ha KoepMIHEeHTH 32
pasnipefienienue Ha Gasata Ha (axTuveckus 0feM Ha MPOM3BOACTBOTO, MIMEPEH B JOBEKOTACOBE WM
MalhHouacose. B Gananca CTOKOBO-MATEPHANHUTE 3aMaCH Ce HOCOUBAT IO MO-HMCKATA OT NEHATA HA
nprobnsane/cebectolfHocTTa M HETHATA peaynsupyeMa cToiHocT. Hetnata peammsyema crofiHoct e
OYAKBANATA NPOAMKHA LEHA B HOPMANHMA XOX Ha ReHHOCTTA, HAMANECHA C NMPSKO CHLP3aHMTE C
mpopakbare pasxoan. PaumkaTa Mexjy NO-BHCOKETA LeHa Ha npuaoGupaHe/ceBecToliHoCT M
HEeTHATA peanusyeMa CTOMHOCT e 3aryba oT obeslienxa. T4 ce OT4WTA KaTO TeKym pajkol u ce
NpECTaBA B OTHETA 33 NPHXOANTE H PA3IXOAUTE M0 CTATHATA ,,Pazxo/u 3a obesueHka™.
CTOKOBO-MATEPUANHITE 3aMIACH CC OTIEACBAT M OTIMTAT KATO Pajxoll B OTYETA 33 MPHUXOLUTE M
pasxoauTe Opd MOTPeOJACHHeTO WAM mnpojaxbata MM No Meroaa “cpemHa mpeTerneHa
neHa/cebectoliHocT”.
KM 31.12.2008 r. npempusaTreTo He € 06€3LEHMIO CTOKOBO-MATEPUATHH 3anacH,
HpyxecToTo cumTe, 4e paymukara MeXAy OanancoBaTA CTOMHOCT HA MATEDMAIHMTE 3aNacu W
TAXHATA N238DHA LICHA He e CHIMecTaeHA. J[py>KecTBOTO He € MPEROCTABIIIO KATo obe3neueHne Ha CROU
39 BJDKCHAS CTOKOBO-MATEPHATHH 3aIIacH .

2.7 Topzoscru e3emanun

Twprosckure B3eMauns, xouTo ca Ge3 (UKCHpaH mafgex, ce MPU3HABAT MHPBOHAYAIHO MO
tena ma npuodwBane. B GanaHca ce mocousaT no IeHa Ha NPEACOWBAHE, HAMANEHA C EBeHTYAJIHA
3aryba or ofesneHka mopajd HechOupagMocT. 3aryGa oT ofesueHKa ce OTUMTA B Ciywail, ue
ChHIECTBYBA OOEKTHBHO AOKA3aTENCTBO, 4e JIpyKecTBOTO Hama xa 6bae B ChCTOAHME Aa cnlepe
BCHYKH ORDKAME CYMM CBIJIZCHO ITEPBOHAMAIHKTE YCIOBYA N0 OTHOIICHHE HA CHOTBETHOTO B3eMaHe
KATO: 3HAUNTENHA (DMHAHCOBH 3aTPYAHEHMS HA JUTEKHWKA, BEPOSTHOCT 33 o0fBABAHC B
HECBCTOSTRIHOCT H JIMKBUAAUKS, (JMHAHCOBO HPECTPYKTYPUPRHE I HEBB3MOXHOCT 33 W3IUiamaye
HA 3aneDKeHuero  (mosewe or 360 mEm). BanamcomaTta CTOMHOCT Ha aKkTHUBa c¢ HamanfgBa dpes
K3MON3BAHETO HA KOPSKTHBHA CMETKA 3a 00e3neHKa, a CTOMHOCTTA Ha 3ary0aTa ce OTpa3iBa B OT4ETa
38 NPHXOUTE ¥ PaIXOAWTE KATO pa3xofy 3a obeslieHKa .JIpyKecTBOTO € ONPEAS/IO CICHHHTE
KPHTepnA 33 KiacHUIMpanHe Ha B3eMAHMATA KATO B3EMAHN, MOAJIEKAINM HA 00e3neHKa:

- HEMOraceHN B3CMaHW# ¢ NEPHOJ HA BR3HWKBAHEe Haj ©[HA NOOMHA, 32 KOWTO ChUICCTBYBA
BHCOKA CTENCH HA HECHIYPHOCT 33 MHKACHPAHSTO UM;

- obgBsBaHE HA JTHKHHAKA B HECHCTOATETHOCT WM JIMKBHIALMS,

- NPEKpaTABAHE Ha U3ITHJIHATEHO NPOMIBOACTBO Ge3 Aa e yAOBISTBOPEHO B3SMaHeTo.

Kem 31.12.2008 r. apyxecTBOTO MMAa THPTOBCKY B3EMaHUs ChC CPOK HA Bh3HWUKBAHE HAJ
emHa roauHa 3a 33 x.J1B. He e pssupmBana 0be3rieHKa HA TE3W B3GMAHMA KbM JaTaTa Ra GUHAHCOBHA




OTHeT, Thil KATO PBKOBOJCTEOTO HA JPYKECTBOTO € IPE/TPHENO ACHCTB PAHTHPAT
1M, KOUTO Jia I
TEXHATA CHOMPAEMOCT, BRIOUMTENHO U upe3 ChaetuM fena.

2.8. ITapuunu cpedcmen

IaputmmTe cpeacTsa BKMOYBAT NAPHYHWTE HANMYHOCTH (NADMYHW CPEACTBA B opoii u
napyvEy  CPEACTEA IO paslUIaiaTeNHu U ApYTW Oescpouny 0aHKOBY CMeTkM) WM NIADHIHMHTE
ckpuBateHTd. [lapUvANTe CKBHRAEHTH Ca KPATKOCPOYHH BHCOKONMKBUIHW BJIOKCHHS, KOHTO ca
JIECHO O0paTMK B MAPHIHA CYMU H KOWTO CHABPIKAT HEIHAYMTENEH PHCK OT NPOMAHA B CTOHHOCTTA
MM, KETO CPOYHM ACTIO3MTH M APYFH HHBECTHIHM C NAAEK A0 3 Mecena.

3a nenwTe HA U3TOTBAHETO HA OTUETA 33 HAPATHATE MOTOLA:

¢ [apuuYHATe MNOCTBIVIEHHS OT KIMEHTH Y MNapuYHATe IAllaHMd KbM AOCTARYMOM ca
npesicTaBeHn OpyTHO, ¢ Briouen JJ(C (20%);
NONY4SHHTE JIAXBH [0 Pa3IUIAINATEIHA CMETKH ¢4 NPEACTABSHN B ONCPAaTUBHATA ASHHOCT;
NONy4eHWTe JOXOMM M JMBMJIEHTH OT HHBECTHLMHM — KATO MHBECTMIMOHHA ACHHOCT,
JOKOJAKOTO MO CHABMKAHME Te3H ONepaldy NPeACTAB/ABAT MHBECTUpaHe Ha CBOGOXHK
pecypcH Ha IPY2KECTBOTO;

. no;nyqenmelnnmm FIABHAIA M JMXBH IO TOJYYEHM 3aeMH — KATO ()AHAMCHpala
REHHOCT.

2.9. Ilpuxoou

Mpexoaure B APY:KECTBOTO Ce MPH3HABAT KA 6a3a NPUHALIHNA 33 HAYNCIIABAHE U IO CTENEHTA,
A0 KOSTO CTOMAHCKWTE M3rOAM ce MpPUAOOMBAT OT APYKECTBOTO M JOKOJIKCTO NPHXOIWTE MOraT
HaJSKIHO 1A CE M3MEPST.

IIpu npoaaxGyTe Ha CTOKM MPUXOAUTE C& PU3HABAT, KOTaTO BCHYIKH CHUICCTBEHN PHUCKOBE H
TIOJI3H, IPOM3TUHAUIM OT TAXHATA COOCTREHOCT NMPEMMHABAT B KyIyBaua.

Ilpy npedoCTaBAHETO HA YCIYTH, MPHXONWTE ce NPH3IHABAT, KATO CE OTYMTA eTANA HA
3aBLPIICHOCT HA CACJIKATA KGM JIaTaTa Ha Ganasca, aKo TO3W eTan Moxe fAa Ob/1e HaIeRAHO U3MEpeH,
KaKTO H Pa3XOMTe, M3BHPIICHH 1O CACNKATA H PA3XOJIWTE 3 MPUIUTIOYBAHETO .

[Ipuxoawre OT AMBUACGHTA C¢ MPU3HABAT , KOTATO C€ YCTAHOBM NpABOTO 33 TAXHOTO
NOJTyuaBaHe.

2,10, Pasxoou

PasxopuTe B JPYXKECTROTO C¢ NPH3HABAT B MOMEHTA HA TAXHOTO BLH3HUKBAHE M Ha Gasa
TIPHHOMITATE HA HAYVCIABAHE K CHIIOCTABIMOCT.

Pazxogure 33 GhAcHM IIOPHOAM CE OTNAraT 3a MPU3HABAHE KATO TCKYIN pa3sxofl 3a NMepHona,
npe3 KOoHTo JOrOBOPHTE 32 KOMTO C€ OTHACAT, C€ HW3MB/IHABAT.

(DUHAHCOBKTE Pa3XOXM CE BIMOUBAT B OTHETA 34 SIPUXOAWTE H Pa3XO/UTE, KOraTo BLIHHUKHAT,
M Ce CLCTOAT OT: JIMXBEHM pasxojM, BKI. OAHKOBY TAKCH K APYTY NMPEKW PasXxoAu MO KPeauTH U
0aiKOBY rAPAHIMH, KYPCOBH PATMKN OT BATYTHH 3a€MH .

2. 11, Ocuogen xanuman i el

L JHOPJIUKA O EOOJ] Kato Apy:<ecTBO ¢ OrPAHMMEHA OTTOBOPHOCT € OT KAaTeropusTa Ha
KAITANIOBATE APY)KECTBA, KOUTO Ca 33MBDKEHY JIa PETMCTPHPAT B THPTOBCKNS PETHUCTBD ONPEAICH
MMHEMaIIeH pa3Mep Ha KarnTaia (OCHOBEH KAIIATAN), Cly)em Kato ofesnevueHus Ha KpeAUTOpITe Ha
IPY7KeCTBOTO C OIVIEA YJORIETBOPSABAHE HA TEXHHUTE B3CMAHMA.

Ipes 2008 r. OCHOBHWAT KANWTAI HA APYXKECTBOTO HE € TNPOMCHAH. PasmepsT My
CHOTBETCTBA HA Pa3MEpa My, BIMCaK B THProBCKHA PerUcThp.




2.12, Tvpzoecku 3advacenun

3agpDKeHMATa KBM AOCTABYMUA M APYTHTE TeKyllM 3amb/DKeHBs €€ OTIWTAT IO
CTOMHOCTTA HA OPHIHHAIHWTE (aKTypH (cebectoiinocT), KOATO ce npuema 3a CIpaBeIBaTA
CTOHHOCT Ha CAENKATA, KOATO me Gh/e HalmaTena s Ghaeme CpeIly NONYYEHUTEe CTOKM H YCIYTH.

2.13, 3aemu

IoxyaennTe 3aeMu ce NprBHABAT MHPBOHAYAIHO O Jorosopenata cyma. Paaxoaure mo
Cle/kaTa 3a MOy CHIA 326M CO OTIHTAT KATO TeKYIM (GUHAHCOBM PA3XOAW B OTUETA 33 MPUXOTUTE
u pasxonure. IlocneaBamara oueHka Ha 3aeMuTe € Mo aMOpPTH3HpYeMa CTOHHOCT, MpeIcTaRIgBaa
IHPEOHAYANHO OTYCTCHATA CTOMHOCT, HAMAICHA ¢ BHOCKATE 34 MOr2CABaHe Ha rasHuaTa. Jluxepme
10 3acMa C¢ OTYMTAT KATO TeKymM (hMHAHCOBM PaIXOAM B OTHETA 32 MPHXOIMTE M PasXOIWTe B
MEePHOAA, B KOKTO ca M3BBLPINCHA.
&emmm@mmrmmmmmmmmmwmcpoxmmmmem Ir,,n
KATO ABJINOCPOHY — 4KO €A CBC CPOK Ha noracsisane Hag 1 r. BaukoBuTe 3aemu ce mpencrast B Gananca
1O CTATHSTA ., 3ANWDKEHAA KbM (YMHAHCOBA MHCTHTYIREL .
3aemuTe, MOAYYeHM OT CHBP3AHM JIMUA, CE TOCOYBAT N0 CTATUSTA “3aTbDKCHUS KbM
NPEANPASTAA OT IPyn2” WM ,3ak/DKEHMs], CBBIBAHM C ACOLMMPaHW M CMECCHM Npenpustus”, B
3aBYCHMOCT OT CITY4asL.
Ilpes 2008r. [pyxecrsoro ycnemmo noracm ommycsar My or LIKE AJl mpes 2007r.
eAHOromMmNeH (ERAHCOB KpemwuT/ osspapadt/ B pasmep Ha 300 x. 8.
Ilpes 2008r. [dpyxectBoro orHORO Kawmuparcraa npex LIKG AJ[ 3a HOB (MHAHCOB KpemwT
foBspnpadr/ B chIMsA pasMep U TAKEB My Ge oTmycHaT.

2.14. Texyuiu u omepouenu darnuu evpxy 00x00a

Pasxomume 3a pameim 3a nepuoAa BKITIOMBAT TEKYIM H OTCPOYCHNM Aawbud. TexymmAT
Aanek 32 2008 r. ceracHO M3IUCKBAHWATA HA 3aKOHA 33 KOPNOPATHBHOTO NOA0X0MHO ofjarane e B
B pa3mep Ha 10 % BBpXy oOnaraemarta neyanta (3a 2007 r. craskara e cbmo 10 %).
Ipn npeoOpasyBaHe Ha CUeTOBOJHATA Nevanta B AaHEIHO oOnaraeMa revarda ce OTYMTAT aKTHBY K
MAcHBH MO OTCpoueHM AaHbIW, [lacKBn Mo OTCpOUEHH JAHBIM ce MPHIHABAT 33 BCMUKM ofnaracMm
AaHBYHA BPEMCHHH DAiTMKH. AKTUBHM N0 OTCPOYEHM JaWbl¥ C€ NMPH3HABAT CaMmO 33 HAMAISOMH
AaHBYHA BPEMEHHH Pa3NFKH, JOKOIKOTO € BePOSTHO TEXHOTO Bh3CTAHOBABAHE APU HATMUKETO HA
obyaraema neqan0a mpe3 CleABANIA IOAVHA. AKTMBHTe M TIACHBHTE MO OTCPOYCHH NaHBUM CE
oueHABAT HA 0aza NAHBPYHWTE CTABKYM, KOMTO CE¢ OYAKBA fia Ce NpWIATAT 3a MEPUOAA, Npe3 KOHTo
aKTHBHTE IO CE pealn3yupaT, a NacHBHTE LIE C¢ YPEANT.

KsM 31.12.2008 r. JpyxecTBOTO HE € NPH3HATO AKTHBH W TACHBH M0 OTCPOYECHH AAHBI.
2.15. loxodu na naemu ;i

TpyHoBuTe ¥ OCHIYPKTEHH OTHOICHWA C TEPCOHANA CE OCHOBABAT Ha pa3nopeAdHTe Ha
Komexca ma Tpyma M Ha  RelicTBAmOTO OCUTYPHTENHO 3aKoHojaTencTso. Pasmepure Ha
OCHTYPHTEJIHATE BHOCKM C€  ONPEACNAT  CBIVIACHO  JSHCTBAIMOTO  32KOHOAATEICTBO.
Kparkocpounure Bh3HATpaKACHNA HA mepcoHana nMox (opmata Ha 3arUiaTH, NPEMUV M COLMATHN
JOILIAINAHAA M NMPUEOOMBKM C¢ NPU3IHABAT KATO Pa3sxoff B OTYETa 32 MPUXCIMTE M PasXofuTe B
NEPHOAZ, B KOUTO € MONOMEH TPYALT 3a TAX WIM Ca M3NBLIHCHM W3NCKBAHMATA 38 TAXHOTO
NoJTyvasaHe, ¥ K4TO TEKYMO 3aXDKeHVe (cejl npHclajaHe HA BCHYKM IUTATCHH BeYe CYMH M
nojaramm ce YAPBXKKYE) B pasMep Ha HEJACKORTHpaHarta MM cyma. Jlamm@mMuTe BHOCKH 32
COLIMATHOTO K 3/APAaBHO OCHIYpABAHE C€ NPU3HABAT KATO TOKYIl pa3sxoAd M 3aAwDKCHWE B
HeMMCKOHTApAH pa3Mep B MIEPHO/a Ha HAUMC/IABaHe HA CHOTBETHUTE A0X0/M, C KOMTO €A CBBLP3aHH.

OUHAHCOBHMTE OTHOILGHWA ¢ pabOTHWIMTE M CIY)KUTCIMTE B JPYKECTBOTO C& OCHOBABAT HA
pasnopeaonTe Ha Komekca Ha Tpyda ¥ Ha pasnopeabWTe Ha JSACTBAIOTO OCHTYPUTEITHO
3aKOHOHATENICTBO.
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CwriacHo pasnopenbure na Konekca na TPYAa, paboTofaTensaT uma 3aXhIDKSHEE 1a M3TUIaTy
Npy npeKpaTaBaHe Ha TPYAOBKSA JOroBOp OGe3meTeHns 3a;

® HECNIA3CHO NPe/U3BECTAC - GPYTHOTO TPYHOBO BH3AATPAKIACHHE 32 €/IMH MECEIL,

¢ DOpajM 3aKPUBAHE HA NPEANPUATHETO WM H2 MACT OT HEro, CHKPAIABAHE B mMATH,
HamalgBaHe Ha oGeMa ra paGoTa U crpare Ha paGora 3a noseve o 15 auw M Xp. — He MoBeyYe OT
eaua OpyTHa Meceuna paoTHa 3amaTa;

¢ [P NpEeKpaTiBaHe HA TPYAOBHA NOroBop nopagu GonecT — ofesmereHue B pasmep Ha
OpyTHOTO TPyAOBO BLIHATPDIKACHAE 33 B3 MECEIE, AKO MMA HAN-MAIKO IeT [OIMHY TPY/OB CT&X H
Ipe3 MOCTSAHUTE NET FO/IUHHA HE € MOMY9aBAT 0GE31ETEHHEe Ha CHLIOTO OCHOBAHMKE,

® NP4 NEHCHOHMPaHe — 0T 2 10 6 GpyTHY MeceTHH paGOTHH 3AIUIATH CIIOPS] TPYAOBUS CTAX B
APYRECTBOTO;

¢ 33 HEUSMNOJI3BAH IUIATEH NOJMIIEH OTIYCK - 32 CHOTBETHHTE FOAMHH 32 BPEMETO, KOSTO ce
NPH3HABA 33 TPYAOB CTAK.

Crien m3nnamaneto na nmocouenure ofesmerenns 3a paboToaarens He NPOU3THYAT APYTH
3a(RIDKCHHA KbM paSOTHHLIATE H CITYIKHTENINTE.,

2.16, Ilpusnasane na npuxodu

TprxonwTe BKMOMBAT CIpABE/LIMBATA 1{EHA HA NOTYICHOTO HIIH TI0UIEIKALIO HA NONYIABAHE
IUTATAHE WK Bh3HATPAKACHHS 38 MPOAAJICHATE CTOKM M YCJIYTH B HOPMANHUS XOR Ha ACHHOCTTA HA
Apyxectsoro. IIpaxomwre ca mocouenn retHO ot JJIC, BEPHATA CTOKY MM NPSAOCTABEHH OTCTHIKH

HpyecTROTO NpH3IHABA NPUXOAM, KOrATO CyMaTa Ha NPHXOJA MOXKE A3 GbAC HAJCIKITHO
ONpPEJXENeHA, KOraTo € Bh3MOMKHO TO A8 NOMyTd GhIely MKOHOMUMECKH H3rOfH, M KOTATO OTroBaps
Ha CHeLMOUYHH KpWTepud 3a BCAKAa JAeliHocT Ha JIPY)KECTBOTO, KOHKpSTH3HPAHH Mo-AOIy.
HpY:KecTBOTO OCHOBaBA CBOMTE NPEIEHKY HA HCTOPHHMECKUTE PE3YNTATH, KATO B3eMa MPEIBHA BAMR
HA KINCHTA, BUA HA C/ICNKATA M 0CODCHOCTHTE HA BCAKO CIOPa3yMeHwe.

(a) Hpodaxcba na crmoxu — npedaxcta na edpo

JpyRecTBOTO TpoJiaBa CTOKM Ha Masapa Ha eipo. ToBa ca pasIMdHWTE BHIOBE TEHHM
ropusallpuxoamre or nmpoAaxOH HAa CTOKH ce NPU3IHABAT, KOTaTO PUCKOBETe M IION3HTE ca
NpexBEPACHN HA THProBENA HA ©Ipo, KIMEHTHT MMA MLJHATA CBODOAA Ja ONpefeis HAYMHUTE M
HEeHKTe 33 npofakOa, ¥ HAMA HEM3ITWIHCHW 33BJDKEANH, KOMTO OMXa MOTNH Ja BB3NPENATCTBAT
NPUCMAHETO HA CTOKATA OT Thproeerz. JIocTaBkaTa He Ce CUMTa 3a OCBHINECTBOHA, JOKATO PHCKOBETE
OT MOFMBAHE M 3aryOm He Ce NpeXBHPIAT HA THProBeNa W/WIM AOKATO THPTOBEULT HE MpHEMe
NpOXYKTHTE CHOOPAa3HO AOroBOpa 32 mpoAakGa, HIM NPOBU3OPHMUN CPOK 34 MPHEMaHe HA CTOKATA ©
K3TeKRI, WK AOKATO JIpYxecTBOTO He chiepe 0CSKTHBHM HOKA3ATENCTBR, HE BCHYKA KPUTEDHH 32
APYEMAHETO Ca U3ITHTHEHH.

(6) Hpooaxcba na cmoxu — npodaxctu na Opebro

dupMmara npofiasa ropuea Ha ApefHO OT OeH3MHOCTAHIMATE ,C KOATO pa3nonara.. ITpuxomere
OT npoA@K0H HA CTOKY CE NPM3HABAT, KOTATO NpeANpHATHE OT I'pymnara NpoAaBa CTOKaTa HA KIHeHTa.
INpoaaxOure Ha ApeOHO OOAKHOBEHO ce M3BBPIIBAT B OO MM C MPEBOA MO CMETKA.

(8} Ilpooasictu na yenyzu

dupMaTa NPESACCTARY PEKIAMHHM YCIYTH 4Ype3 OTAABAHE HA PCKIAMHA IUIOW IOA HAEM.
Te3n ycyTn ce M3BBPIIBAT NPH YCIOBUSTA Ha JIOTOBOPH ¢ (UKCHpaHa [EHA WM NEHA ONpeAe/icHa Ha
6a3a W3pAIXONCHOTO BPEME, KATO CPOKHT HA JOrOBOPHTE BapHpa OCHOBHO OT MO-MAJIKO OT Mecell JI0
TPH Mecelia.

(2) Ilpuxoou om dusudenmu
Tlpuxon oT AvBrAEHTH Ce IPA3IHABA KOTATO C YCTAHOBY [IPABOTO HA TAXHOTO MOJIYY2BAHE

217, Tuzunzosu dozosopy

JImspHTOBRTE OOTOBODH, NPH KOKWTO 3HAYATE/IRA 94CT OT PHCKOBETS H M3TOAWMTE OCTABAT ¥
JIM3AHTrOAAaTCI4, CO KJIB.GH(I)HI[HP&‘I‘ KaTo eKCIUIoATALIMONEH JvsuHT. [liamanmsma no eXxcnioaTalHoH-
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HHTE JHM3WHIOBY A0MOBOPH C¢ MPH3HABAT KATO TEKYMI Pa3Xo B OTUETA 32 NPHXOJAWTe ¥ PasXxoAuTe
Tpe3 CPOXa Ha JIF3HHIOBHS JOTOBOP.

JlvzuHroBKTE OrOBOPH, IPH KOHWTO 3HAYMTEIHA HaCT OT PHCKOBETE W W3TOMTE, NPOMITHYAMM OT
co0CTBEHOCTTa BBpPXY aKTMBHTE, Ce MPEXBLPIST HA JIHIEHTONOMY4aTeNis, ce Knacu(mmpar kato
(unancos smaumr, JInarorpaiinu MaTepUANHM AKTUBM, NPMAOSHTA B YCIOBYATa Ha (UHAHCOB
JIM3VHT, C€ NPH3RABAT MHPBOHAYATHO B GanaHca H2 JIMBMHTONOMYYATENS MO O-HUCKATA O
CTOHHOCTTA HA MUHUMAIHUTE JM3UHTOBA IUIAMAHASA W CNpaBEUIMBATA CTOMHOCT HA HACTHA aKTHB.
OrpassBa ce 3a0bDKEHIe KEM JIMBMHTORATENS B pasmep Ha oSluaTa CymMa Ha HRCMHHTE BHOCKH Tpe3
Cpoxa Ha Ju3urra. JIMXBITe 32 LA CPOK Ha JIM3AHTA CE MPH3HABAT ITbPBOHAYATHO B GayiaHca Karo
¢rHaHCOB pasxon 3a Gpacly nepHomy B pasMep Ha pamkaTa MeXIy THPBOHAYAJHATA OLIEAKA Ha
JUUHIOBHS AKTHB U 3aIb/DkeHMETO no mnuara. IlprroSumure B ycnosuaTa Ha (MHAHCOB JIBMAT
AKTHBM C€ aMOPTUBHPAT Ha 6a3a MONE3eH CPOK HA M3NONBBAHE HA CHOTBETHUSA AKTHS.,

JususroBrTe TUIAINAHUS CHOBPKAT B ONPE/IENICHO CHOTHONIEHUE QUHAHCOBHA pasxon (IuMxBa) W
liojlaraiga ¢ 4acT OT JIM3HHIOBOTO 3aAbbKeHWe (IMaBHMI). Pasxoswre 3a nuxew, CRBLP3aHM C
JM3UHTOBHA AKTHB, CO NMPH3HABAT B OTUCTA 32 NPUXOJWTE H PaIXOAHTe Ipe3 NEPHOMA HA JIE3YHTOBHSA
FIOrOBOP, “Pe3 NpHiaraHe HA METOAA HA CHEKTABHAST JINXBEH APOLEHT.

IIpes 2008r. pykecTBOTO HAMA NPHIUTOYIWIMA TH3RMHFOBY HOroBOPH W CKIIOYSHU HOBH TAKHBa,

2.18. Pasnpedenenue na dusudenmu

Pasnpenenenvero Aa AMBAAEHTH HA CHAPYXHULWTE Ha JPYKeCTBOTO C6 MPH3HABA KATO 3aTB/DKEHUE
BBB ()HHAHCOBATE OTUETH B MCPHOAR, B KOHTO AMBHACHTHTE ca ofoSpeHu ot O6moTo cpOpanue Ha

HRpyxxecTBoT0.

19, 3nauumu cuemosoduu npuGnizumentiu o i U RPeueHKU - RPeOROAOMHCEHUR € BUCORA

necuzypriocm. Ipeuenku om onpedennuio 3nauenue npu RPUIAZARE CHEMOBOORAMA NOAUMUKA HA
Opysicecmsomo

JpyKecTBOTO M3BLPIIBA NMPUONMBHTENHM OLEHKM M TPeLICHKH 38 LEJIUTE Ha CYSTOBOJAHOTO
OTUWTAHE ¥ ONOBECTABAHE MO OTHOLICHME HA GBACIM MEPHOAW, KOMTO MOraT A Ce paiidvaBaT OT
(aKTHICCKHTE .

2.19.1, Obe3yenxu na azemanun

IlpubimvTenHaTa OUCHKA 32 3ary0H OT CHMHUTENHM K HeChOUpacsMU B3eMaHuA ce NpaBH B
Kpas Ha BCAKA (MHAHCOBA roAWHA. BiemaHmsTa, MPU KOHTO €A KOHCTATMPAHM TPYAHOCTH MpH
TAXHOTO ChOMpane B IEPHOA B MEPHON HAj €HA FOMHA TOIEXKAT HA TEKYIll aHAN3 34 ONpe/C/ITHe
Ha Y2CTTA OT TAX, KOXTO € peaiH0 ¢HOMpaeMa, a OCTAHAIATA YACT OO HOMMHANA HA B3EMAHETO
NOCIeNOBATENIHO C¢ MIPH3HABA B OTHETA 34 JIOXOAH KaTo 3ary6a oT ofeaucHka,

Berm ChbMHHTENIHH B3€MAHMS, KOWTO He cA ChOpaHH B NPOXB/DKEHHE HA MOBEYE OT JBEC
rONMHN Ce TPSTHPAT KaTo HechOMpaeMu U ce OGe3LSHABAT K3NANO, AOKOIKOTO PHKOBOACTBOTO
npeneHsBa, ue CHIECTBYBA BUCOKA HECHIYPHOCT 3a TAXHOTO chOupaHe B Gbaeme .

3. IPNXOTHA OT PO

2008 2007

BGN '000 BGN "000
Iponax6a na cToxu 2954 3008

O6mo A’ 3028




4. APYTY NPAXOIH OT AEAHOCTTA

Ilpuxodu om npodavic6a na JJMA

HpFIXO,I[PI OT OTITMCAHH 3aTLIDKeHAS nopaav AaBHCOLT
O6mo

5. BATAHCOBA CTOMHOCT HA HPONANEHW CTOKY Y1 IMA

OrtueTHa CTOMHOCT HA MMPOAANEHY CTOKY

Omvemna cmotinocm na npodadenu JIMA
O6mo

6. PAIXO/IN 3A MATEPHAJIA

Pasxomm 3a pesepeHM YacTn

Pasxonw 3a ropusa u eneprus
Kamienapexn matepuanu
O6mo

7. PAIXO/IN 3A BRHINTHA YCIYTH

Komyruxaipm (Tenedon, daxe, moma)
KoncynranTcku yenyru

AGoHamMeHTH

Haemm

3acTpaxosxu

JaubnM u TakcH

Pexnamva

Hlpyra

O6mo

Jpyrare pa3xoQd 3a BBHIDHM YCIYTH BKIIOUBAT: WICHCKH BHOC,

TaKCH,.0Xpana, T¢XH.NIOAIPLIKKA Ha aBTOMOOWITHTE

8. PAIXOTHA 3A MEPCOHAJIA

Pazxomu 3a TekyIm® BB3HArpakacHUs
BHOCKH N0 COLMAIHOTO OCHIYPABAHE
Obesmerenns nmo KT

O6mo

2008 2007
BGN ‘000 BGN ‘000
11 6
4 0
15 1
2008 2007
BGN ‘000 BGN ‘000
2763 2867
i3 5
2776 2872
2008 2007
BGN '000 BGN '000
4 1
1 0
0 1

_5 _2
2008 2007
BGN ‘000 BGN ‘000
14 12
10 9
3 2
19 18
16 11

7
3 1
72 54

CbICOAY H ABPXKABHA

2008 2007
BGN '000 BGN '000
56 56
11 12
1 0
68 68
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9. APYTHA PAZXOMIN 3A TEMHOCTTA

i 2008 2007
BGN '000 BGN '000
Apyru 10
O6mo 0 10
10, TPUXO/T OT HHBECTHIIAN
2008 2007
BGN ‘000 BGN ‘000
JIMBHIOHTH OT UHBECTALAM 22 0
Ob6mo 22 0

11, YHO OBJATAHE
OcHOBHHTE KOMTIOHEHTH HA Pa3X0/(a 32 JAWBIH 3a EPHOA, 3aBBPIIBAI Ha 3] JexeMBpH ca:

2008 2007
BGN '000 BGN '000

Hamrsqra neuanta /3ary6a/ 3a roJHaTa Mo JaHbYHA ASKIAPALAS 0 (54)
Texym pa3xon 3a AaHbIM BhPXY newantara 3a rogunara — 10%

0
Odmo pasxof 3a AaNbOR BLPXY DeuandaTa 0 0

12. ThJITOTPAITHY MATEPHAJTHYA AKTABA

Mauiunu,cy Cmonancry
Cepadu opbycenun u  Asmomobunu O6wo
obopydeane Hnaenmay
3112, 3112, 311 3112 3112  3L12 3112 3112 3112 31.12.2
08 07 2.08 07 08 007 08 007 20.08‘ 007
BGN BGN  BGN BGN BGN BGN BGN BGN 7000 BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Banancosa croiimoct
Ha
1 aayapn 12 13 40 47 7 8 59 68
IIprpotaTa 2 2
Ornacansn 6 7 13
Havwncnenn
aMoprasanua 5 1 6 7 3 11 11
Haunchenn ofe3menxn

BanancoBa cTolHOCT

BA
31 nexemBpn 1 12 34 40 0 7 35 59
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OTueTHATa CTOAHOCT HA HAITHITHO AMOPTH3MPAHUTE JRITOTPAHH MATEPHATHN aKTHBH, KOWTO
ce MON3BAT B AeHHOCTTA HA APYKecTBOTO ca 7 xwr. iB. (2007 r.; 10 xw. nB.).

13 TBITOTPAVIHY HEMATEPHAAJIHA AKTABH

CODPTYEP [APYIH Odujo
3112, 3112, 311 3112 3Li12 3112 3112 3112 3112 31.12.2
08 07 2.08 67 08 007 08 007 P 0'08 T007
BGN BGN BGN BGN BGN BGN BGN BGN 7000 BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 000 ‘000
BanancoBa  croiimoct
Ha
1 aayapn 2 1 2 1
IpaxodonTa 2 1 2 1
Ornacasn
Hagncnenn
amMopTe3anne 2 2
Havwncienn odesneRKkn
Bananucosa  croiimocT
HA
31 xexemepn 2 2 2 2
14. THBECTHININY B AhIEPHU JPYXKECTBA
% na
Hme Cmpana 31.12.2008  31.12.2007 yuacmue
BGN '000 BGN '000
»XAMTpelin 2000 EOOL Brarapus 5 2 100%
Odmo 5 2
15. ThPTOBCKHW A TPYTH B3IEMAHHA
31.12.2008 31.12.2607
BGN 000 BGN '000
B3emaHVA OT KIIMeATH 10 IpoaaKou 379 451
ABaHCH Ha JOCTABIMIA 0
ConebHu 1 NpUCHACHH B3EMAHNSA 0
Hpyru 33 49
lpemmnarenn pasxomu 32 GbaemmM neprOIH 5 6
Odmo 417 506
Bsemanuama om xruenmu NpeyCTARIABAT B3SMAHKA 110 NPOXWKCOH HA CTOKM H YCITYTH..
ChaebHpTe B3eMaHNS BRIIOYBAT B3EMAHFA 32 JAHBK EUANta U JINXBH
16
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Hpednnamenume pazxodu 3a GFvdeuiu Repuodl PKIIOYBAT:

e AGoraMeHTHH TakcHd -0 (31.12.2007 r.;: 0 x. jB.);
® 3acrpaxosxu — 5 x. B, (31.12.2007 r.: 6 x. 5B.);

16. BIEMAHWSA OT CBHP3AHH IIPETIPHATHSA
Biemanusma om cevp3any npednpuAMUA ca OT:

»OiicHad” Q0L
»XuMTpeiin 2000” EOOJT
Oo6mo

17. IAPAYHHA CPEXCTBA

INapuaru cpexcTea B Gpoit
TlapuuHu cpeAcTBa B pasIUAMATE/THE CMETKH
O6mo

31.12.2008  31.12.2007
BGN '000 BGN '000
45

13

13 45
31.12.2008 31.12.2007
BGN '000 BGN '000

26 3

60 51

86 54

Hanvasure k6M 31 AekeMBpH NapiunM CPe/CTBA ca N0 CMETKH HA JAPYIKECTBOTO B KB A

IaprausTe cpencTaa ca pasnpeaencHn:
¢ B fiena — 86 X. 1. (31.12.2007 r.; 54 x. nB.).

18. COBCTBEH KATIWTAJI _
31.12.2008 31.12.2007
BGN '000 BGN 000
OcHOBeH Kamwran 5 5
Harpynauu 3aryGn (106) (83)
Texyma nedanta/aaryGa/ 55 (24)
O6moe (46) (102)
19. 3ANBJDKEHWS KbM JOCTABYWIIN , CBLP3AHW ITPEIITPASTASN W
GHHAHCOBN HHCTUTYIIAN
31.12,2008 31.12.2007
BGN ‘000 BGN ‘000
Sagwprenus KbM GaHKe 79 303
3agwpieHns KbM IOCTABYMLM OT CTPAHATA 272 174
[Tonywieru anaHcu 20 0
Jpyra 3agemkenns-J{p. kpexuropy 267 400
3aAb/DRERNS KbM CBBP3aHY NPSANPUATHA-BPeM. (DUH. MOMOIR 30 0
O6mo 668 877
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20.3 HUYA 3A

31.12.2007 31.12,2006

BGN '000 BGN '060
Jac 15 5
Obmo 15 5

21. SANLDKERNS KM ITEPCOHAJIA Y1 COMMAJTHOTO OCHT YPSIBAHE |

3adunicenunma KoM REPCOHANA GRAIOYGEN, |

31.12.2608 31.12.2007
BGN '000 BGN '000

Texymo 3axbmKeHye 32 BE3HATPOKICHAS 3 4
3aawIREHVS 32 COLMAITHH OCUTYPOBKY 2 2
Obmo 5 6

22. PVHAHCOBH WTHCTPYMEHTHA

¥npaenenue na funancosun puck

B xona Ha oOmuaiinara cu AeMHOCT APY)KECTBOTO MOXKe A Gbae MINOKEHO Ha PA3ITATHE
unacoBu puckoBe, Hali-BaXHUTE OT KOMTO ca: nazapen puck (BKIOYBAN| BATYTEH PHCK, DHCK OT
IpoMAHA HA CTPABE/VIMBATA CTOMHOCT U HIEHOBW PHCK), KpeoumeH puck, JUKSUOER PUCK U Puck ua
nuxeeno-ofsvpsanume napunu nomoyu. OOLIOTO yNpasNeHMe Ha PHCKA ¢ (POKyCHpaHO BEPXY |
NpOTHO3VPAHE HA PEIYNTATATE OT ONpeAeeHr o0NacTh Ha (MHAHCOBWTE Na3apy 3a MOCTATAHe HA
MHHAMY3MpPaHEe HA NOTCHIWANHHTE OTPHUETEIHH eeKTH, KOUTO GUXa MOTIH /)2 ce OTPasAT BHPXY |
(uBaHCOBUTC pEIYNTETM M CHCTONHME Ha APYHeCTBOTO. (MHAHCOBMTE PHCKOBO TEKyIIo ce
WICHTAQHUIMPAT, U3MEPBAT i HAOMIONABAT ¢ NOMOLITA HA PATMYHY KOHTPOJTHA MEXAHK3ME, 32 J1a ce
ONPEACIIAT BJICKBATHH LSHH HA YCIYTHTE, MPEAOCTABIHU OT APYKECTBOTO, [ CE OLCHAT AJCKBATHO
nasapHuTe OGCTOATENCTEA Ha UBELPIIBAHWTE OT HEIO MHBECTHIMA M (OPMUTE Ha NOTEMKAHE Ha
CBOGOIHUTE JIMKBUTHY CPS/ICTBA, Gea Aa ce AOMycKa HeONPAB/IaHA KOHICHTPALWS Ha JaLeH PHUCK.

Ilo-pony ca onwcary pasmrTHATE BUXOBE PACKOBE, HA KOATO € MAOKEHO APYKECTBOTO TPH
OCHUIECTRABAHE HA THPrOBCKMTEC MY ONEpALMM, KAKTO ¥ BE3NPHETHAT MOAXO0A NPH YIIPABICHVETO HA
TC3H PHCKOBE.

Banymen puck

Hpy*ecTBOTO He € HNOXKEHO Ha 3HAUMTENIeH BATYTEH PHCK, 34IIOTO NOYTH W3HLI0 HEroBUTe
ONepalyiK ¥ CANIKH Ca JICHOMMHMP2HA B Ghirapcku neBa WA eBpo. To noamspika MUHMMATHA
BAITYTHA GKCTIO3HLINA, JCHOMHHAPAHA B TY)/IECTPAHHA BATYTA PATMYHA OT HAUMOHANHATA BATYTa U

! €BpOTO .

Henosgu puck

/Ipy2ecTBOTO He € W3NOMEHO Ha IEHOBY PHCK 32 HETATHBHW NPOMEHH B LIEHWTS HA YCIYTHTE,
00eKT Ha HEroBWTE OMepalH, 3aWOTO T¢ ca CHCLMWTIHMA 33 ONPEACNCH KPsr KIMEHTH W HMa
YCTAHOBEHH NMPOLIEAYPH 32 MIEPHOMYHO aKTyRITH3HpaNe CIIPSIMO NPOMEHUTE Ha nasapa.

Kpedumen puck

Ilpn ochmecTesgBane Ha cBosTa ASHHOCT APYKECTBOTO € HNIOMKEHO HA KPEUTEH PHCK, KoliTo
€ CBBp3aH C PUCKA HAKON OT KOHTpPareHTMTe My A2 He OBAe B CHCTOAHHE A M3ITHJIHH K3IULUIO W B
00nualino NpeABUICHATE CPOKOBE 3a/TH/DKEHMATA CH KBM HEro.,

OUHAHCOBKTE AKTHBM HA IPYXECTROTO Ca KOHLUCHTPUDAHM B CIGAHUTE IPYIM: [ADAUHM
CPeACTBA, THPrOBCKM B3eMAHUA OT KIWEHTH M CBLP3AHM JIMIA, MHBECTHLMM B THIICPHM H JAPYTH

I8




IpeAnpHATyA. 32 OrpaHAYABAHE Ha PUCKA OTHOCHO NAPHYHKTE CPEACTBA MOMUTHKA HA APYXRECTBOTO ¢
Nla oNepHpa caMo ¢1¢ CTaCHITHM (PHMHAHCOBH MHCTUTYOMY B Bearapus.

Ho oTHOmMeRNe Ha KIAEHTATe, KOKTO Ca CBLP3AHY JIALE , HONKTAKATA HA APYKECTBOTO € A2 ¥IBLPIIBA
nponaxOATe CH OpH o0MMaling , masapau ycnobysAa. CnGmpaemoctTa A KOHUECHTPAHATA HA BICMAHRASTA CO
KOBTPOMHPAT TEKYIIO H CTPAKTHG, ChIVIACHO YCTAHOBSHATA MONKTHAKA HA APYIKECTBOTO. 3a NENTa eXeAHEBRO c8
OpaBy Hperyie]l Ha OTKPUTHATE MOIMIWK IO KIMSHTH, KAKTO M NOJYICHWTE MOCTBIUIEHNS, KATO Ce M3PEpIBa
paBHEHVE 1 AHANNS,

Jureuden puck

JIMKBUZHMAT PUCK Ce M3pa3fBa B HEI'ATUBHATA CHTYAIMS APYIKECTBOTO A4 He GBAE B CHCTOAHME
Za mocpemue OeJycOBHO BCHYKM CBOW 3aNBIDKCHH CBIVIACHO TexHMs nanek. To nposexna
KOHCCPBATUBHA [MOJIMTHKA [0 YTPABNeHME HA JVKBUIHOCTTA, 4Pe3 KOATO MOCTOSHHO MNOTLPIA
ONTHAMA/IEH JIMKBU/ICH 3aN1aC APUYHU CPe/ICTRA 1 Jobpa cnocoSHocT 3a GMHMaHCypaHe Ha CTOMAHCKATA
¢ JeiiHocT.

23.C ChC CBBP3AHH

Cenpsanu muna Ha"HOPJIAKA O EOOJ ca:

1. . Xemrpeiix 2000 ,, EOOJ IBWEpHo Apyxectso 100%

2. ,,Oiincnat™ 00/ 4pe3 Ynpaeutens Hakonait Hukonos
3. ,Jlobporuxa” OO[ ype3 Ynpasrreis Hukonait Hukonon
4. ,Xomu Crimpur” 00| 4pe3 Ynpasurens Hukonaii Hukonos
5. ,Kompar” OOJ( ape3 Ynpaerrens Hukonaii Huxonos

OBmusT pasmep Ha CACNKATE CbC CBHP3AHM IM1IA € KAKTO CISHBA:

2008 2007

BGN '000 BGN '000
IlosyqeAd CTOKH,yCAyrH U JABBAEHTH OT CBHP3AHA

JEna
Tpanren. Yenyra-,,Ottncna6” OO 59 56
Croxu ot ,,Otincuad” QO 982
Hmsznent — Xumrpelia 2000” EOO]] 2
Obmo 81 1038
popaxtn Kem CEBP3IAEA JAKA
JMA - Xumrpeiix 2000” EGOJT 13
Croxka-,,Oiincrat” OO 68 56
Oompo 81 56

PazqernuTe B3aMMOOTHOINEHHA CLC CBBP3aHNTE MPEANPUATHA BKMIOYBAT:

31.12.2008  31.12.2007
BGN ‘600 BGN ‘000

B3emanns ot CBBLD3AHH JIHNA

Jusnnentu ot . Xumrpeiig 20007 EOOJ 13

[Ipenoctasen 3aem Ha ,,OlincHat” OO/ 45
Croxka —,,Oitncrad” OOJT 8
Ofmo 13 53
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3axn/oEeNns KbM CBbp3ann 1ana

Ipenocrasen 3aem ,,Oitncaé” OOJ 30
Croxa or ,,OivicHag”™ OO/ 3
Tpancn. Yeayru-,,Olincna6” OO/ 21
O6mo 51 3

24.CBEATHA CIIEA JATA HA BAJIAHCA.

KoM natara ta Ganasca He ca HACTHIIUIE HEKOPUTUpaI CHOUTHS.
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