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DHHAHRCOBHAT OTYET € CAMOCTOATEACH OTHET HA NPCATPHAATACTO.
I

IlpeameT HA ACHOCT B OCHOBHA ACHHOCT HA HPEAXPHUATUETO

a3paBOTBaNe, AAAITHPAHE, MHCTAAHPAHE, BHEADABANE, CHIPOBORALNE HA MPOTPAMEY 1
H(POPMALMOHHNA NPOAYKTH ¥ CHCTEMH; KAKTO H mwin C 'THX; HAYTHY M3CACABAHMS K

eKCTIep TN, CACTEMEH AHAAW3 ¥ TTOMOIL, IPOCKTAHTCKY I TPOTPAMAY JCAYTH i 05paboTka Ha
AQHHIT; KOHCYATAIHY, 0Oy9Ierme, OPTAHM3ANMA Ha CEMIHADK M ADYTA HAYYHM NPOABH, KAKTO M
Cp3AaBaHE Ha HOY-XaY; Ch3AABAHE HA KOMITIOTHPH3MPAHM TEXHOAOTHH, CHCTEMHA KHTETPALIAL,

Tpancdep Ha TEXHOAOIUM M HIDKEHEPYHT; TPAHCHOPTHY YCAYTH M IIPEBOAAYECKA ACHHOCT.
Ocaosaa AcHHOCT OO I-iKHA 6209.
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CA ®HKC PAAEB U CUE ‘
TOAMMIEH ®HIHAHCOB OTYET KbM 31.12.2008 |

BA3A 3A M3TOTBSIHE HA ®MHAHCOBHUTE OTUETH U ITPUAATAHU
CBIIECTBEHH CUETOBO ITOAUTHUKHM

PNHAHCOBUAT OTTET € HATOTREH CBTAACHO M3MCKPahmiTa Ha Hanpmoraammre CTAHAAPTH 32 (PUHAHCOBY

OTHETH HA MAAKH M CDEAHH NpEANpHATHL, npraety ¢ I oBAcHPMEe Ha Munucrepckn ceser Ne 46 or

21.03.2005 r., oGrapoasanu B AB, 6p. 30 or 7.04.2005 1., , mgu. AB. 6p.86 ot 26 Oxromepr 200718 cua
ot 01.01;2008r.

l

TopmmHusaT rHAACOB OTIET € CHCTABEH B HANWMOHAAHATA naAI;y'ra ua Penybauxa Buarapna —
OBArapciu Aes.

CrofiHO¢TRTE B OTIET2 €2 IIOCOTEHN B XUASAR GBATAPCKH AeBa.

Ot 1 auyapu 1999 roarma GpArapckust Aes e ¢ duxcupan xyplc xbM espoto: 1.95583 aesa 3a 1 espo,

IIpomenn B cueroBosHaTA ﬂlomnma

Or 01.01.2009r BAszoXa B cHAa IpomeHn B Hauponaanure cTanAapTH 32 (PHHANCOBA OTIETH 32 MAAKA H
CPeAHE usTus. IIpeanpusmaero ce e cbobpasuao ¢ npoMenuTe. CTOMHOCTHTE C& MPEHSINCACHNA
o op cubMIEpPANT 32 BCHYKH NPEACTABEHM [TEPHUOAY BbB ctmnauconm OT9ET.

Aeiicrsamo npeAnpm+1'5e
@;mancc*nm OT9ET € USTOTBEH Ha NPHMHIWNA Ha ACHCTBAIIO PEANPUATHE M PHKOBOACTBOTO CHATA, e
npeAnpurrmero Ime ocTaHe AeficTBaIIoO.

Texymm 1 HeTeKymm

AKTHBATE Ce NPEACTaBAT B CUCTOBOAHWA OaAaHC KaTo ‘ (kpaTroTpaiiam/ KPaTKOCPOTHY) MAK
HeTeKyIH (ABATOTPaliHN/ ABATOCPOYHH) B 3aBACHMOCT OT LEATA IIpH ONpHACCHBAHETO MM,

AKTUBHTE, KOATO €a IPHAOOHTH C Hea A2 OBAAT MSMOAIBAHA AR PEAANBADAHY B ONCPATUBHUA [IMKbA
MATHETO, Ce IPEACTABAT KATO TEKyIL: AKTABH. 1

AxTUBUTE, KOMTO C2 IPHACGHTH C IteA A2 GBAAT M3ITTOASBAHV/ ADPXAHH 33 IMPOARAKHTEAEH IIEPHOA OT

spenme (] fIOBEYE OT EAUH OIIEPATHBEH LUKbA) B AGHHOCTT2 H2 NPEAUPHATAETO, CE IPEACTABAT KATO
H AKTVBY. |
On HUAT OFKBA € BPEMETO OT npuaobusane Ha axTuBuTe (MATEPHAAN, CYPOBNHK X APYTH), KOMTO

1eC Ha NpepaboTKa, AO PEAAH3AITIA HA Ch3AGAEHIA IIPOAYKT B IAPHTIHH CPEACTBA. AKTUBY.
CrKhHITIPa KaTO HETEKYIN aKO HE OTTOBaPS Ha Kpn‘[epm»rre 3a kaacudpImIpaKe KATO TEKyII.
PEnaEcoPH AKTABH

AKTHB € BCEKH AKTHB KOMTO &
CcyMa; i\
AorosopHo npaso 3a: T

- NpAy4aBaHe HA IAPHYHHA CyMA VAW APYT (PHHAHCOB m]ms OT APYTO IPEAITPHATHE;

-  ppaMAHa Ha (PHHAHCOB MECTPYMEHT C APYIO npeAnp%m'me NPH NOTEHITMAAHC OAATOIpPHATHI

yeAOBYMS;

= MHCTPYMEHT H2 COBGCTBEHNA KAIMTAA HA APYTO HPEATIPHATHE;

- KOMITEHCATOPEH MHCTPYMEHT IO CMUCBA2 Ha YA. 2 OT 3aKOHA 32 CAGAKHTE C KOMIICHCATOPHM
H}CTPYMEHTH. ‘
DurpzHCcoORETE AKTHBY Ce KA2CUDUIMPAT B 32BACUMOCT OT um‘ré Ha TpEACOHBAHE, 4 KOXATO Ca I4CT OT
nopteiil, ce KaacuUIMPAT B 3aBUCAMOCT OT IEATA, KOSTO MIEAIPHATAETO CH € IIOCTABHAC 33
mocrurane ¢ noprdeiiaa.
®uHAHCOBUTE aKTHBHY C& KAACHI(DHITHPAT B CAGAHHITE mempm\cr:macno maucksanmaTa Ha CC 32

- AHCOBY AKTHBH, ABPKAHK 32 THPIYBAHE ~ Tean, KOuTo ca OpUACOUTH OT IPEATIPHATAETO €
LIEA IIOAY9EBAHE HA MegaAba, OPOMBTHYAINA OT KPATROCPOYHY KOACDAHYIA B MEHITE HAY B
JABPCKE MAPH.

| 3




CA PHMKC PAAEB Y CHIE
COAVIIIEH @®UHAHCOB OTUYET KbM 31.12.2008

- |PuFAHCOBY AKTHBH, ABPIKAHYU AO HACTHIIBAHE HA naAex ~ (hHHAHCOBK AKTHBM ¢ (PHKCHPAHO HAK
OIPEACARIEMO [IAAINAHE K (DHUKCHDAH ITAACK, KOMTO IPEANPHATHETO MMA IIOACKHTEAHOTO
HaMepPEHUE U BB3MOKHOCT A2 3AIIA3U AO HACTDBIIBAHE HA IAACHKA MM.
- |KpeAumn u B3eMaHHs, Ph3HUKHAAY ITHPBOHAYAAHO B MATUETO - (DMHAHCOBY AKTHBH,
ChIAAAECHU OT IPEAPHATHETO MOCPEACTBOM mpen‘ml?ﬁocmme HA [IAPH, CTOKA AAM
FCAYTH Ha AaAcHH AeOmTOpH.
- [ObsBenn 32 npoaax6a - Beraw (DUHAHCOBH AKTUBH, KOMTO He MOTAT A3 Ce KAACH(DHIIPAT B
OAHIMTE TPyIH.
Duranchy aKTHBH ce IpHanasarT B Gaaanca, KoraTo npmirmmero CTaHe CTPaHad IO AOTOBODHHTE
up

YCAOBHA|HA MEICTPYMEHTA,
QuEaHCOBUTE AKTUBYM CE OLEHSBAT NPY TBPBOHAYAAHOTO
KOATO BKAIOYBA:

CropaBeAAMBATA CTOMHOCT HA AAACHOTO ;
Paszoapye N0 U3FBPIBAHE Ha CACAKA C (PHHAHCOBH MHCTPYMEHTH, KATO:
- KOHOPapw, KOMUCHOHU ¥ APYT# FbAHATPAKACHI, M3TAATCHA Ha aTeHTH, OPOKEpH, KOHCYATAHTH,
AVABPU H ADYTH, ITPAKO AHTLKUPAHY ChC GACAKATA AM[IA;
= AAHBIM, TAKCH, PASPEIICHINA B APYTH, HTAATEHH Ha OOPCH M Ha PETYAAITHMOHHN OpPTaHM;
- TpaucdepHE AAKBI B MUT2 U ADPYIA.

obuBane o nexa Ha mprAoGuBane,

CAeA ITbPBOHAYAAHOTO NPUAIHABAHE PEATIPHATHETO ONEHABA {PHHAHCOBUTE AKTHBY KAKTO CACABA:

- ﬁ O CHOPABEAAMBA CTOHHOCT, KOATO HE CE KOPHIHPA € OYaKBaHITE PA3KOAH IO MpoAxkGaTa MAY
PYT BHA OCBOGOMAZBARMA HA (DAHAHCOBHTE AKTHBH, HAACH(DHITMPAHNA KaTO:
DHAHCOBY AKTHBH, ABDIKAHN 32 ThPIyBaHe;
Puuazxcosy akTHBH, oOSBeHHN 33 TpoADKDa.

0 AMOPTH3MPYEMA CTOMHOCT € IIOMOINTA HA METOAR an epeKTHBHATA AMEB2 (DUEAHCOBHTE

KTHBH, KAACH(DHIMPAHY KATO:
, ABDAAHI AO HACTBLOBAHE Ha HAACK, M
3aemm 7 f3eMaHNA, NPEACCTABEHH OT HPEAIPHSTHETO U HEADDIKAHN 32 THPIYBaHE, KOUTO HMAT

lo ceBecrofinocT - 3aeMu 1 B3EMAHA, IIPCAOCTABERH OT TPEAIIPHATIICTO, KOATO HAMAT

¢ OT OPOMEHHTE B OLEHRATA Ha (DHHAHCOBHTE AKTHBH|CE OTYHMTA KAKTO CAGABA

e OT OIPOMEHHTE B OHEHKUTE HA (DUHAHCOBHTE p— » OTITAHY 10 CITIPABEAAUBA CTOMHOCT B
KAacHUIMPAEY KATO:
APpIKAHH 32 THPIYBAHE (BKAIOMHTEAHO HPOMSBOAHNTE (hHAHCOBY MHCTPYMEHTH) CE& OTHHTaT
KATO TEKyIM (PHHAHCOBR NMPHXOAW HAY TeKymm ¢ COBH PASKOAH;

XOAM, MIAV YBEAMMEHAE MAY HAMAASHUE HA PE3EPB O MPEONCHKA 32 (PUHAHCOBM
CTPYMEHTH, KOHTO MOMKeE A2 OBAE MOAGKHTEAHA HAM |OTPHIATEAHA BEAMHMUHA;

€ Ha OPABATA MAM JPEEAAKE HA 3aABAI
OT OpY2BATA MAH OTMEHSHE HA 3AABAKCHENT?;
- AHE HA CPOKA 33 PEAAMIMPAHE HA NPABATA HAH 32 € HA BAABAIKEHMATTA.
Koraro ¢ COBHAT aKTHB OTIIMCAH, Ch3AAACHUAT 32 HETO B OT IPEOIIEHKA CE OTIMTA KATO TEKyI
! (pUHAHCOB! PA3XOA MAH TEKYI (PUHAHCOB IPUXOA.
‘ CrokxoB0 — MaTEpPHAAHHA 34ACH
CToxono-brTepnm 3ANACH C4 KPATKOTPAHTHA MATEPHaAHU 1 10A ¢popmaTa Ha:




CA o1
IOAMI

[KC PAAEB 1 CUE
{ITEH ®MHAHCOB OTYET KbM 31.12.2008

MATEPHAAH, OPUACOHTH rA4BHO Hpe3 LOKyIKa

NPOAYKIGMH, CBb3AZAECHA B pE3JATZT H2a PO
peAHasnavTeHa 3a IpoAKsa;

HE3aBBPIIEHO MPOUIBOACTBO, IIPEACTABAABAIIO CBB
Ce MPOMIBEAE POAYKIMA, C MIKAIOUEHNE HA H

OTOBOPH 32 CTPOUTEACTBO, BKAIOUHTEAHO ITPAKO

yeayra;
ECTHIIUA B MATCPHAAEH 3AIIAC - MATEPUAAHT

€ 32 IIOA3BaHC.
Herna peaAnsupyema CTOHHOCT € IPEATIOAAT2EMAT2 LIPO
A€HHOCT} HAMAACHA C HeODXOAMMUTE PAIKOAM 33 3aBBPIIBAHE

HeoDxo, 32 OCHIIECTBARARE Ha NPOAXKGATA.

Marep! 34IIACH CE€ OIEHABAT OT IPEAIIPHATIE

TO o1 4 CTOKOBO-MATEPHAAHKTE 3AIIACH II0 HO-HHMCRATZ
cToiy

AOCTaBHITA CTOMHOCT BKAIOYBA CYMATZ OT BCHYKMA DPA3XOAH
APYI‘H OAﬂ,HalIPaBCHH BBEB BP"bSKa C AOCTABAHCTO MM AOC CE
Heces

YBAT B Pa3XOAUTE MO 3aKyITyBane:
CTPATHBHIATE PAsXOAH;

HPEAHHTE PAIXOAN.

Baemanna
Kato mpcauta v B3eMaHms BH3HMKHAAW ITBPBOHAYIAHO B
BBLIHUKH; OT AUPEKTHO IIPEAOCTABHHE HA CTOKH, YCA:
Aeﬁmopj'm

ITepeona

.

H IMAAEK C€ OTIHATAT IO ceBecTolHOCT.

aP’bKOBDAC’I'BUI‘O.
Td HA B3EMAHHMATA € OTICTeHA B ChOTBLTCTBHE C

PasSAHKA MCEIKAY 6aA2HCOBATA CTORHOCT HA B3EMAHETO OT KAMEH]

oTamTa TEKYLIM PA3XOAM 32 ITEPHOAZ .

Aarn1iTd 32 BR3CTAHOBSABAHE CE MPEACTABAT 1O OPHTHHAAHNAH
Apyrure ce IPEACTABAT mo cebecToiHoCT.
Karo OCPOYHM Ce KAACHDHIMIPAT B3EMAHNAA KOMTO C2:
- HKCHpan TaAEK
er
Karo A HI Ce KAACH(DHIMPAT B3EMAHKA KOUTO CA ChC
TM2AE#A Hap €AHA TOAMHA OT AATATA HA ChCTABAHE HA TOAVIIHIL

OBHTE DA3IX0AH 33 ChXPaHABaHE HA MATEPHAAHIT

KOAYL C& OTYIMTAT KATO TEKYIIH PASXOAM 33 IIEPHOAA, II;
CHIETO HA MATEPUAAHM 3AIIACH CC OLCHABA 110 CPEAH]

‘e W B3EMAHWATA OT KAHEHTH B ACCTABYMLA KOHT(
paHaTa mM croirocT.EdpexTnsruaT AuxBen npones

Tlaprarn cpeacTsa

NOPEAHA3HAYEHN OCHOBHO 332 BA4AraHe B

IPOUSBOACTBEHMA HPONEC C LEA NMPOMIBEEAAHE HA NPOAYKIMR MAE ycayrm. Te Morar aa ca
obexT 1 Ha npexy NpoAnKGH, KOrATO TOBA Ce IPELEHY OT NPEAIPURTHCTO;

OACTBEH IIponec B IIPEATIpUATAETO ¥

CTOKH, IPUAOCHTH TAIBHO YPea MOKYIKA I IPEAHAIHAYCHH 33 MPOAKGa;

OCT OT Pa3xOAM, OT KOHMTO CE OJAKBA Al
PIIEHOTO IPONIBOACTBO, FHIHUKHAAC IO
P32 C THX AOTOBOPH 32 DPECACCTaRAHE HA
1, OPUACDHTH 33 HHBECTUITHOHHY 1eAM, 4
IOCHAa B HOPMHA.HH.H XO0A HA CTOIIAHCKATA

Ha [IPOUIBOACTBEHNA LMKbA Y PasKOANTe,

OT AOCTaBHATZ2 M HCTHATA pCaAHadpyeMa

s, KATO PASAMKATA CE OTIRTA KATO APYIH TeKyIH paaxmLAn 32 ACHHOCTTA.

IO 3aKyNyBaHETO,NIpepaboTKaTa, KAKTO M
TANTHOTO ChCTOAHHE M MECTOIOACKEHME,

e 3A0ACH;

PPe3 KOHTO €2 HIBBPINEHN.
OpETETACHA CTOHHOCT,

'AIIPHATHETO Ce KAZCH(DHIMPAT BI3eMAHKA
OapY FAWM [APHYHH EEBHBAACHTH Ha

HAAHO Te3H B3EMAHUA M KPCAMTH CE OEHABAT IO CESELI‘OI‘&HOCI‘
CAeA ITBBOHAYAAHOTO MPH3HABAHE KPEAUTHIE M B3EMAHMATA

OTKABE.HMHAOCPEBMKOK‘IDCEGCS

ca ¢ pEECHpaH MAACK CE OTHHTAT IO
T € OPHTHIAAHMAT OPOLCHT HPEACAEH C

€TO HA OG@I.IEHKRT& Ce PEIBBPIOBA HA Gasa ma EEA,HBHAYQ.A&H IHOAXOA 33 BCAKO B3ICMAHC ITO

CC 32 ”@urancosy HHCTPYMEHTH KATO

A 1 HETOBATA BPh3CTAHOBMMA CTOMHOCT Ce

l:iﬂSMCp Ha CyMATa HA B3EMAHETO.

(bHKCIdPﬂH MAAGK M OCTATDYEH CPOK AO ITaACHKA ACL €AHA TOAYIFA OT AaTaTA HA (bm—laHCOBHE

¢HKCHpan IMAAGK H OCTATBYECH CPOK AO
(hbrHAsCOB OTYET




CA ®HYIKC PAAEB U CHIE
FOAMIIEH ®MHAHCOB OTYET KBbM 31.12.2008

Ilap: CPEACTBA BKAIOYBAT ITADHYHU CPEACTSA B OPOii If B Ge3poTHI AENOIUTH, CHOTBETHO B ACBA U
BEB BaA
Hap: € CKBYBAAEHTH C4 KPATKOCPOYHH, BUCOKOAMKD HHBECTHLIMH, KOMTO Ca AeCHO OSpbmaemn

B KOHKDETHU IIAPHMHY CYMU M CHABLDMAT HEIHATNTEACH PACK OT IPOMAHA B CTOHEOCTTA M.

Pasxoam 3a GbAemna nepuoau
OAM 32 OBACIIA HEPUOAW CE MPEACTIBAT IPEAIIAITEHUTE PA3XOAM KOMTO KACAST CACABAIIN
NEPHOAH W N3BBPIIEHN PASXOAH 34 IIOAYHABAHETO HA IPHXOAN, 32 KOUTO MPUXOAUTE HEMOTAT
Aa EbAaT HAASTKAHO OIIPEACAEHH KbM AATATa HA (DHHAHCOBUA OTHET.

Karo p

Cobcrsen kan
fIpeanp €TO MPHAATa KOHIIETIIUATA 32 IIOAABDIKAHE Ha ¢ COBH#H KaIITAaA.
Cumrra cf, 9e OPEANPHATHETO MOAABPHa cobeTenmn KOTATO HETOBHMAT CTOMHOCTEH PasmMep B

Epad Ha [OTICTHHUA OEPHOA € Hai-MaAKO PABEH Ha pasMeEpa MY B HAYAAOTO HA OTICTHHSH NCPHIOA, CAEA

mpu € Ha: BAOKEHHA KAMMUTAA OT cobcrBeHmMmmaTe TIEPHOAZ; CYMHETE, PasIPEACACHH MEXKAY
€; IPEOLEHKATA, OTPa3eHa B COOCTBERMA INoAnpixaneTo ce uaMepBa B HOMHHAAHU
nap eAuHULA.

KaIUTAaA HA OPEADPUSTHAETO Ce CHCTOM OT:

Apyru BM — 00Pa3yBaHy 0O pelieHye Ha COGCTBEHMITITE|HA KATIHMTAAA

QUHAHCOB PE3YATAT BRAFOUBAILY: .

HepasnpeaeAeHa KbM A2TaTa Ha (PMHAHCOBHS OTIET HATPYIAH{ Te9aAGa OT IPCAXOAHH IIEPHOAM.

HemokpHTa KbM AATaTa Ha (PHHAHCOBHA OTIET HATPYIIAHA OT IPEAXOAHH TIEPHOAM.
IleuaaGal/sary6a oT mepuoaa.

ITpeAIpHATHETO € IPHEAD CYETOBOAHA IIOAVTHKA A2 a KODEKIMM OT ITPOMAHA Ha CHETOBOAHA
no. H  (PYHAAMEHTAAHH IPENIKM Ype3 Kop € HA CAAAOTO Ha HEpPasmpeAeAcHATa

meyaabajsaryba B HawaaoTO Ha orgerans mepuoA cbraacagd CC8. Cpasmureanata wmH(popMaman 3a
OPEAXO OEPHOAM CE€ NPEU3YHCAfBA C pasMepa Ha Kopexrmumte . Koraro Hamasemmero Ha
HepasnpdAeAeHaTa Imewasba € IO-TOAAMO OT CaAAOTO HepasnpeAeAcHaTa mevasba mpeam
HAMAACHHETO, PASAMKATA C& OTUMTA KATO HEITOKPHTA 3ary6a oT TOAVHE.

- OCTABAHE HA MAPUYHY CyMH WAM (PHHAHCOR Ha APYTO NPEATIPHATHE;
- H2 (OHBAHCOBM MHCTPYMEHTH C AP OpeAnpuATAe NPH  JICTSHIMHAAHO
aeﬁmupnm yCAOBHS;
Kaacad Ha ¢puraHcoBHTE Nacusu cnopea CC 32:

- ﬁ'bp}mma 32 THPIyBaHe - (DUHAHCOBY IIACHBH, ITOETH|OT OPEANPHATHETO C LIEA MOAYIABAHE HA
€42A0a, NPOM3TAYAINA OT KPATKOCPOYIHH KOAeDaHMA B MEHUTE FAH B AUABPCKUTE MaPHOBE.
- AbpiaHu A0 HACTBIBAaHE HA OAAEK - (PHHAHCOBH ¥ C (DHKCHPAHO HAH OIPEACAHEMO
Npawase ¥ UKCUPAH ITAA€HK, KOMTO HPEAIIPHUATH MM2 IIOAOHKTCAHOTO HaMepeHNe M
Bh3IMOKHOCT A3 3aMIA3H AO HACTBIIBAHE HA ITAASKA MM.
- Bb3HMKHAAU OTHPBOHAYAAHO B IPEAIIPUATHAETO (PHHAAHCOBY [TACHBH.
CAeA ITbPPOHATAAHOTO NPH3HABAHE IPEANPHUATHETO OLIEHABA IO
- 0 aMOPTH3MpyeMa CTOHAHOCT - (DHHAMCOBHTE v, KARCH(DHIWIDAHM KaTO ABDPIKAHM AO
HACTBbIBAHE Ha I2AGK M (PUHAHCOBHTE ITACHBY, KAACHHUMPAHH KATO Bb3EWEHAAW
PBOHAYAAHO B IIPEATIPURTAETO,
- 0 COpEBEAAMBA CTOHMHOCT - (DMHAHCOBHTE IIACHMBH, KAZCHK(pDHIIDAHHM KATO ABPIKAHE 32

pryBaHe.
3asnakennn
Karo rpatgocpounm ce kaacuduppar 3aApAKESHMA KOUTO Ca:
- Bes pux¢Hpan mase

- cbC (DUKEUPAH IIAEK 1 OCTATHYEH CPOK AO IFAAEHKA AO EAHA TOAUHA OT AATATA HA (DHHANCOBHE OTIET
KaTto AbATOCpOMHT ce KARCH(DHIHPAT 3aAbAMEHAA KOATO C2 ChC (PHKCHPAH MIAEK ¥ OCTATEYEH CPOK AO
mmauaremammammmmmmmemcpmcon oraer
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erAmn » TDPTOBCKM M ADYIH 33ABAKEHUA 32ABANEHMS] €2 (DEHAHCOBM NACMBH Bh3HMKHAAU OF
APEKTHO IPEAOCTABAHE HA CTOKH , YCAYTH ,ITaP¥ MAK IIap ERBHBAAEHTH OT KPEARTTOPH.

PPBOHATAAHOTO HPH3HABAHE KPEAMTHTE M THPIOB 32ABAKEHIIATA, KOHTO ca Oe3 durcupau
[2ACK Ce OTIMTAT II0 OLEHEHATA IPH IIPUAOGHBareTO MM cThiinocr.

AVIXBEH IIDOLCHT € OPHTIMHAAHUAT IpOnCHT O E€AEH C AOTOBOPA.

Aampunn 3aABARe

JIIWITE AANBTHH 33ABAKEHNS HA OPEANPUSTHETO He MPOUSTHIAT OT AOTOBOPHM B3aMMOOTHOIIEHUSA K
KAACHDHIIPAT KaTo rHanCOBY MacuBu.

AABY 32 TEKYILINH ¥ OPEAXOAHM TICPHOAM Ce IIPUIH2BA KATO HACAB AO CTENIEHTA, AO KOATO He

€ maate. TexymmTe AaHbYHY IACHBY 32 TeRyIMA B HPEAXOAHY IEPHOAM Ce OLECHABAT IO CYMATA, KOSTO

ce ouakha Aa ObAe MAaTeHa HA AAHBLYHMTE OPTAHK OpH NpEAITaHE Ha AAHBYHN CTABRV H AAHLITHE

AHTTE HA NEPCOHAAA €A BBIHATPDAMACHAATA mpeAOCTaB OT HPCANPHATRETO HA HEPCOHAAL B
3AMAHA HA NIOAQKCHHA OT HETO TPYA., BRAIOMBAIIMY : KPATK T AOXOAY, AOXOAM CACA HaITyCEAHE,

APYTH ABATOCPOTHH AOZOAM, AOXOAH ITPH HAMYCKAHE, AOXOAH TI0A (POPMATA H2 KOMITEHCAIIMY C 2KIVH
HMAH AAQBE OT COOCTBEHIA KAMITIAA.

B aczo HA [IEPCOHAAZ CE BKAIOYUBAT M BB3HATPAEKA IO AOTOBOPH 34 YHPABAEHHE H KOHTPOA,
PR3 €HPATA IO H3BBHTPYAOBM PABOCTHOLICHUA HA HACTH AVIIIA .

Karo 3ajvAxenns KbM ITEPCOHAA M OCHIYDHUTEAHH Op anuy ce KAaCHMDHIMpaT 3aABAKEHMA HA
TPEATp €TO [T TIOBOA HA MFHAA TPYA HOAOMKEH OT [IEPCOHAA B CLOTBETHUTE OCHIYPHTEAHH
BHOCKH KOMTO Ce M3NCKBAT OT 3aKOHOAATEACTBOTO. Chraaciio mamcksammama Ha CC ce BrArOuBAT M
HAIH l KPaTKOCPOYHH AOXOAHM HA IIEPCOHAAA C IPOM3ROA HEIIOA3IBZHM OTIOYCKH Ha DEPCOHAAA H
HATH HA Gasa Ha AeficTRAlMTE CTAaBEM 32 OCUTyp#BaHe, OCHIYPHTEAHM BHOCKM BDBPIy Team
AODXOAR.

Tlo Ce CyMH 32 KOMITCHCHPYEMM OTIYCKH Ha IIEPCOHAAA CE OTYHMTAT KATO 3AABAKEHWE B KATO
Pa3XOA, CFBP3aH € KPATKOCDOYHMTE AOXOAM HA IIEPCOHAAA.

IpeAnpyATHETO HAMA TOAUTHAKA 32 HAYHCAABAHE HA ABATOCPOYHM AOXOAW HA IIEPCOHAAA.

AoxoauTe npu HauyckaHe, IPEACCTABAHM HA IIEPCOHAAA, |BKAIOTBAT raobaAEa cyma, ompeAesena
33KOHOAZJEAHO HAM IPE3 AOTOBOPHO WA APYIO CHIOPasyMenme
OPH HanyckaHe HE OCHTYPABAT HA NPEAUPHITHETO [GHACIIN MKOHOMUYECKU USTOAM, TIOPaAK
KOETO Ce PH3IHABAT 33 PA3XOA B MOMEHTA Ha FH3HUIBAHETO MM

Aarsnm or mewaada
TexymuTe AATBIH OT Ne4aA0aTa 32 TCKYIMA ¥ IPEAXOAHN ARFLYHY EPUOAN CE IIPA3HAAT KaTO MACHB
AO pa3Mepa, AO KOHTO He ca maateny. B cayuadl, de Bede MAATEHWTE AANBIM OT MeYaA0ATA 32 TEKYIIHS K
IIPCAXO IEPMOAY HAABHMINABAT ABAKVMATA CyMa 34 TE3H |IIEDHOAW, NPEBHINEHNETO CAEABA A3 C€
MpPHE3HAE HATO AKTHB.

T AQHBE OT I1€9aAG2TA C¢ OHOPEACAR 10 AAHLYHUTE CFABKH, KOMTO CE NPHAATAT KbM ASTaTa Ha
¢uHaHcORUA OTHET.

T mhxorneqmﬁmcenpegmasmemaaernxomenpaaxomremopasonaa
AZEDBLM OF neuaAbara 3a MEPHOA, C KOMTO Ce HAMAAfBA CYETOBOAHATA medasba MAM ce yBeAwMasa
CYETOBOAHATA 3ary04, OCBEH B CAyYaWTe KOTATO AAFNBKLT 4 B PE3YATAT HAa OLEPAIMA HAW

chOHTHE, [KOETO € OPHIHATO IPe3 CHITMA MAH DPasAFMCH eTeH IEPHOA AMPEKTHO B COOCTBEHMA
KaIlTaA.
AKTHB 1O [OTCPOYEHE AAKBIIM CE IPHM3HABA AO CTENEHTA, AO K € BEPOATHO AR MM4 OBbACIIN AAHBYIHHA
meqaaby, Cperny KOMTO MOME A2 CE MPUCIIAAHE HAMAAAEMATA BPEMEHHA PASAMKA, AANBYHATA 3aTy0a HAK
AaEbIHESA [KpeArT. IIPeATDUATHETO MPEPAsTACGKAL KbM AATATA Ha BCEKH OTHET HElIPH3HATATE AKTHBH IIO
orcpoqeﬂxrmnmanmconmmﬁnocrnaupm ¥ [0 OTCPOYEHM AAHBIM , 33 A CE
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OTHOBO CTEMENHTA HA BEPOATHOCT A2 M2 AOCTATHYHY GhACIIM AAHDBIHH ITeuaAbn, cpemy KoMTOo
Ce MPHCIAAHE HAMAAREMATA BPEMEHHA PA3AVKA, Am+ma'ra 3aryba HAH ARHBIHUH KDEAWT.
BBPXY obAaraeMmTe BpEMEHHM PASAMK AAHBK OT Neuarbara ce IPU3HABA KATO (ACHUS IIO

BCHYKH BbAHWKHAAN ODAATAEMIT BptMCHH

K IIACHBATE IO OTCPOYEHM AAHBIM CE€ OLEHABAT IO AAHBYHHUTE CTABKM CHLAZCHO AAHLIHOTO
3aKOHO CTBO, ACHCTBAMIO 33 IIEPHOAHTE, B KOUTO C& OUAKBA AKTHBBLT Ad CE PCAAMSHPA MAM ITACHBET
Aa ce yppAu. OIEHABARETO CAEABA A OTPA3ABA AANBIHITE HA HAYHHA, [0 KOATO OPEAPHATHETO
O9aXBa A2 BBb3CTAHOBY AKTHBHTE HMAH A2 JPEAU [IACUBHTE.
B cay= KOT2TO 32 PA3AMMHHNTE KOMIIOHEHTH HA AANBYHY IMETAADA C& NPHAATAT PAIAMYHY AREBIHI
CTaBKY , UTE M IACHBUTE JIO OTCPOYEHM AAFBIIM CC OLCHBAT IO etbeRTrBHATA (U/ AN KOHKpeTHATA
OYaKBAHA) AAHBYHA CTABKA2 CBTAACHO AAHBYHOTO 3aKOHOAATEACTBO Ha 0233 HA OUAKBAHATA AAHBIHZ
re7aAbal 3a IEPUOAUTE, B KOHTO AKTHBDBT CE PEAAU3MPE MAY HACUBET CE TPEAH.

HamenernmnTa 1a axTHBHTE M NACHBUTE IO OTCPOTIEHN OCBEH Te3W , KOMTO €2 AcOMTMpaHy uAn

KPEARTHPAHH AVPEKTHO B cobcrBeHna KanKTas, Ce IIPEA T BEB CbHHaHCOBHH OTYET KATO Pa3XOA 34

IlpoManpTa B cymaTa Ha aKTHBHTE M IACHBUTE IO OTCPOYEHM AAHBIW, KOMTO €2 AeOHTHpaHH mMAM
KPEAMTHPAHN AUPEKTHO B COOCTBEHNA KAIMTAA CE OTIUTA B ChmaTa 6aaancosa craTm

O0eanenku Ha ax'mlm
Oﬁmeml!n HA AKTMBH CE€ H3FBPUIBAT CbrAacHO mamckpammara Ha CC32 m CC36 peraavenTupanma
OTYATAHETO HA OOEILEHKA HA DA3AMYHHTE BHAOBE AKTHBH.

IleaaaGa, saryGa 3aa oTueTEHA NEPHOA,. FI3SPLHpEAHH CTATHH

Ilpusna 33 OTIETHHA [EPHOA IIPHEOAN B PA3XOAH CE BRAIDTBAT B OTIETA 32 HPHMEXOAWTE ¥ PA3XOAUTE
OpPH ONPEACASHE HA MedaabGaTa HAM 3ary0aTa 32 OTYETHMA NEPHOA, OCBEH AKO CIETOBOAEH CTAHAAPT
M3HCKBA MIO3BOASBA APYTO.

Ileuaabata mAK 3aTyGaTa 32 OTICTHHA IEPHOA BRAIOBA:

1 33 TIPUXOAMTE M PasXOAHTE ce OTulra oDIMaTal CyMa HA BCHYKM HM3BHHPEAHH CTATHIL
EcrecTsoo 1 pasMepBT Ha BCAKA M3BFBHPEAHA CTATAS CE ONOBe: AOITBAHUTEAHO.
e € CTATHHN TEXYIIO CE OTYMTAT KATO MIFBHPEAHH IIPUXOAN H H3FDPHPCAHM PA3KOAH.
BBHPEAHI CTATHM CE OPEACTABAT:
AAAHCOBATA CTOMHOCT HA IPHHYAHTEAHC OTUYRA AKTHRH;
- AAAHCOBATA CTOMHOCT HA OTIMCAHMTE AKTMBYM M OafHBH BCAGACTBME HA NPUPOAHM H APYIHA

- H Pa3sX0AH MAH Te3H, KOMTO me ObAaT K €AY BLB BPB3KA ChC CACAKATA, MOTAT
HAASHKAHO A2 ObAAT MamMeperm;

- VMXOAMTE 32 BCAKA CAGAKA CE€ IPM3HABAT CAHOBPEMCHHO C HIBBLPINEHHMTE 33 Hed DPAIXOAU

(OpyEHIGII HA CHITOCTABIIMOCT MEIKAY HPHXOAUTE 1 OAUTE).

IlpeAupndriero He NPA3AABA [PUEOAM, KOTATO Pa3XOAWTE HE MOTAT Aa OBAAT HAASKAHO H3UHCAEHU.

Ilpu Tean pSCTOATEACTBA BCAKO ITOAYHEHO IIAAIAHE CE OPH3HABY 32 DACHD (33ABAMEHHE),
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IIpusngsanero ma OpHxOANTE ce M3FBPIIBA Ipu mmﬂe H2 OPHETATA CIETOBOAHA IOAWTHKA 32

CAGAHITTE BIAOBE IIPUEOALS:
Ipuxojm ot mpoaaxba Ha CTOKM, NpOAYKIAR M ApyrH ¥ - IPU MPEAABAHE , NPEXBbPAHHE
COBCTBEHOCTTA ¥ HA SHAMMTEAHUTE PUCKOBE M HM3TOAM, CBD CBbC COBCTBEHOCTTA HA NPOAYKIASTA K

CTOKHTE Ha KYIyBAYHTE.
PIIBAHE HA KPATKOCDOYHHM YCAYIH — HPH 3aBBPIIBAHE HA CHOTBETHATA JCAYTA M HPUEMAHE Ha
paboTata oT KAMeHTA.
IHH JCAYTE Ha 6a3aTa Ha €Tan Ha 3a8BPITEH AGTOBOD .

€ OT HAEMH Ce IPU3HABAT Ha BpemMena 5asa 32 CPOKA Ha AOTOBOpa.

OT AWXBHM Ce NPH3H2BAT TEKYINC NPONOPIMONAAHO HA BpeMesaTa $a3a, KOSTO OTuMTa
HUA AOXOA OT 2KTHB3;
OHHUTE FBIHAIPAKACHHS CE [IPU3HABAT CHIOPEA PasNIOPEAGHTE Ha ChOTBETHOTO CTIOPASyMEHWE;
€ CC LIPHMI3HABAT, KOTATO Ce YCTaHOBH MPABOTO 33 T'HXHDTO IIOAYIABAHE.

K Ha AKTHBH -ITPAXOABT CE NPU3HABA OPY YCTAHOBABAHE H2 MIAWIITHRA.

33ADAKEHUA- NPUXOABT C€ NPU3HABA NIPH M3TAYAHE HA AABHOCTAMA CPOX HAM IIPH HAAWYME
OCHOBAHHA 32 OTITMCBAHE HA 32ADBAIKEHUSTA.
T'acbn, Heycroiiiy, AMXBE M ADYIH-IPHXOABT CE IPH3HABA CAEA JCTAHOBABAHE HA IPABOTO 33 THXHOTO

T_IEHOBH PAasAMIKM IO AWIICH H HAYECTH -IOPH3HABAT C& 34 [IPHXOA IIPH NAANNZHE HA AWICHTE HAM

[peanp €10 € OPAEAO CIETOBOAHA IOAHTHKA A2 KATO M3FBbHPEAHH IIDHXOAHM CaMO TAKHBA
MPHXOAX KOKTO €2 ACHO OTTPANMYAMA OT OOMIaliHATa ACHHOCT M MOPAAU TaBa He CACABA A C& HOBTAPAT

Pasxoam
prpﬂmero OTYITA TEXYILO PASXOARTE 33 ACHHOCTTA IO MKOHOMUYECKM EAEMEHTHM M CAEA TOBa
ChilTe ¢¢ OTHACKT N0 (PYHRIFIOHAAHO IpeAHA3HaueHMe ¢ ngA chopMupaHe pasMepa Ha Pa3XOAUTE IO
HAnpaBACHMNA U AciHocTal IpmanasaneTo Ha PAsXOAMTE 33 PA3KOA 34 TEKYIIFA ITEPHOA CE M3BLPINBA IPHA
HAYVCAABAHE HA CHOTBETCTBANINTE MM IPHXOAH.
Kbm pasposmTe 32 AeHHOCTTA C& OTHACAT M (DHHAHCOBH PA3XOAHM KOHTO NPEATPHATAETO OTIHTAa K €4
CBBP ¢ oberaiiraTa ACHHOCT.
[IpeampuaTHiero € MPUEAO CUCTOBOAHA ITOAMTHAKA AR orqm‘aﬁm HMIFRHPEAHY PasXOAM €AMO TaKHBa
Pa3XOAH KOHMTO Ca SCHO OTTPaHHYICHH OT ODMvaiiHaT2 Aeﬁm‘ H IIOP2AM KOETO HE Ct OJaKBa Aa Ce
MOBTAPAT [MECTO.
Pasxo Ce OTHMMTAT HA UPHHIMOA B4 TEKyIo Hauncagpare. ONEHABAT Ce IO CIPABEAAHBATA CTOHHOCT
Ha TIAATEHOTO MAW IPEACTOAIIO 33 JIAAIIAHE,

Cunp3anm auna
IIpeanpusiTieTo cuassa pasnopeabure #a CC24 npn onpeacasiiie M OITOBECTHBAHE HA CELP3AHUTE AUIA.

CAeAKA MPIKAY CBHD3AHM AHIIA € IMPEXBBPASHE Ha DECYPCH, YCAYTH MAM 33ABAEHUS MEEAY CBbP3aHM
Amna Ges Fe Aa ce OTAMMABAT OT TE3M MEKAY HECBBP3AHM ANIIA .
[IpeanpuyTrero OIMOBECTHBA CAGAHKTE CEBD3AHM AHLIA:

ChOnTaS, HACTBIEAR CACA ARTATA H2 TOAHINHAA (PAHARCOB OTUET
Cnburrus caeA AaTaTa Ha Garanca ca oHesm CHOETHA, KAKTO DAATONpPUATHA, TAKA ¥ HEBAATONPUATHH,

KOWTO Bb3HUKBAT MEWAY A2TaTa Ha GaAarca M AaTAT2, HA KOSTO|TOAMIMHUAT (PHHAHCOB OTIET € 0AODpen
Koprmrupaluy ca Tesn CuOWTHA , KOMTO AOKA3BAT YCAOBHS, CHIIECTBYBAAH HA AZTATA H2Z TOAWIIEMA
cbunaricon oraer.

Hexopmraparmz chOnmaa — ca CBOATHA, KOWTO €2 HOKA3SATEAHN 33 YCACBUS, HACTBIIAAHW CACA AATATA Ha
ro dumnancos oruer.

IIpeAnpusrHeTo KOPUTHPA CYMHTE, IPH3HATH BLB cbmaawnﬂwe OTHYETH, 33 AA OTPasH KOPUTHPAIETE
CHOMTHA CACA A2TATA Ha BaAanca M OCHBpEMEHABA onomamfn’m.

IlpeanpmsthmeTro He KOPHTHpAa CyMWTe, NpH3HATA BEB |DuUHANCOBHM OTYETH, 32 A2 OTpasH
HEKop ammTe chOMTUA CAeA AaTata Ha GasancaKorato negopurmpammre cLOMTUR CAeA AaTaTa Ha
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norpeb Ha (PIHAHCOBUTE OTYETA A2 B3EMAT CTO! pelrenws, GPEATPHATHETO ONIOBECTABA
€A ; mHOpMANMS 33 BCAKA CHINECTBEHA KATETOPHMA HA HEKGPUTMPAINOTO CHOMTHE CAGA AATATA HA

Oasanca;
-env:?mo HA CHOMTHETO;

-OIEHEAM HA (PUHAHCORMA My eheKT MAH MISBACHUE, Y€ Ba OleHK2 He MOXe A2 GhAE HApaBEHA.

saAmj €2 TCAKOBA ChHINECTBCHN, <€ HEOIIOBECTHBAH 6M nosAmHAOG Ha ciocobHOCTT2 Ha

Apyra ooosecran

1 le+1m AKTHBH H NaCUBA

ApPyxKeciBoTO He OMOBECTHBA YCAOBHM aKTHBH H [IACHB

l:l'yﬁ enemnacmmucnﬁmammamn,go HITTEAHO OIIOBECTHBAHE.

3. ®anancopy noxa3lareAn

Hoxasaresn THmw i e o]
Ne It 2008 r. 2007 r. Paszamea
- Croimoct | Croiimocr | Croimocr %
2 | Kpai AXTABA B T.9%. 6 5 i 20%
7 | Hap CPEACTBa 6 5 i 20%
8 CyMa H2 aKTHBETE 6 5 i 20%
9 | CobtTeeR RAATAA 5 4 i 25%
10 pesyaTar 5 4 1 25%
12 [KOCPOTHH IMACHBY 1 1 - 0%
13 | O6na cyma \a macmsure 1 1 - 0%
14 | Ipakoan o6me 48 4% 2 4%
15 Hpnixom OT DPOAZEOH 48 46 2 4%
16 | Pasxpam obmio 42 41 1 2%
1
Koecdunuenn L
2008 r, 2007 r. Pasamra
N Koepurmenma Crofimocr | Crofimocr, | Crofmocr | %
Penrabmamocr:
1 [ Ha cpbocrsenms ranmTas 1,00 1,00 - 0%
2 | Ha axrasore 0,83 0,80 0,03 4%
3 |Ha 5,00 4,00 1,00 25%
4 | Ha opuxoARTe OT DPOAKOH 0,10 0,09 0,01 11%
Esdexranaoct:
5 | Ha paszoamte 1,14 1,12 0,02 2%
6 | Ha npuzoaeTe 0,88 0,89 (0,01) -1%
AREBHAHOCT:
7 | Obnxh amesRAHOCT 6,00 5.00 1,00 20%
8 | Brpaa amEBEAROCT 6,00 5,00 1,00 20%
9 | Heasf5asma amwpraHOCT 6,00 5,00 1,00 20%
10 { ABcohroTEA AHKEMAROCT 6,00 5,00 1,00 20%
PHAEANCOBE ABTOHOMHOCTS
11 B2 ABTOHOMHOCT 5,00 25%
12 | 3apanmasaoct 0,20 -20%
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