»Mexarponnka™ AJl
HpunoxeHus kbM buHaHCOBU oTueT K6M 31.12.2018 romuna

Coxon AJ] 115 77
Conap Iosmrmak 64

Jpyru 53 20
O6mwo 5,437 2,285

77

14
902

38
64
39
4,535

Bzemanudara oT KJIMEHTH B Lly}K6I/IHa Ca OCHOBHO B €BpO H ca OeznuxBenn. B3eMaHusTa OT KJIMEHTH B

CTpaHaTa ca B JICBa U Ca OC3IIMXBEHH.

CpeaHHAT CpOK Ha ChOMPAaeMOCT Ha B3eMAaHHATA € 4 Mecela.

I[py}KGCTBOTO IpHU3HaBa W Ha41HUC]IABA O6CSLICHK21 3a ThbProBCKUTEC CH B3CMAHHA, KaKTO CJICaBA.:

*  PBKOBOACTBOTO € IIPHE/IO, YC 3abaBa Ha IJIALAHETO TOBeYe OT 365 AHHU € WHIWUKATOpP 3a

IPOCPOYHE;

* CJied M3THYaHETO Ha 365 AHH OT HACTBHIBAHCTO HA IMaicXa Ha B3CMAHETO 3amovBa J1a Ce€

OLICHsBA pa3Mepa W jia Ce Ha4YuCiisBa 00e3leHKa, TP HeOOXOAMMOCT M YCJIOBHS 3a Takasa. PasMepbT i ce

ONPEACIT KOHKPETHO 34 ChOTBETHUA KOHTPArCHT CJIE/] aHaJIU3 Ha BE3MOKHOCTHUTE 3a C’b6I/IpaeMOCT Ha CYMHTC,

Bu3pacrosa cTpykTypa Ha pedosHume (Henadedcupani) 63eManus_ om KIueHmu:

31.12.2018

BGN’000

1o 30 aan “ 363
O61mo 363

31.12.2017
BGN’000

507
507

Bob3pacToBa CTPYKTypa Ha @3eMAHUAMA_OM KAUCHIMU CbC 3AKbCHENUE CRPAMO 0DUNaiinusg Kpeoumen

nepuoo0, KOUmo He ca 05€3H6H}160H7/l.‘

31.12.2018
BGN’000

Io oryerHa croitHOCT
ot 31 go 60 aru 47
or 61 1090 nHU 136
or 91 no 120 nuu 691
ot 121 no 360 nnu 1727
0610 2,601

31.12.2017
BGN’000

38
1,528

172
1,738

JpyKeCTBOTO HE € Ha4MCIMIO O0e3LeHKa, Thi KaTO PBKOBOJCTBOTO € TPELEHMIO, Ye CHIIUTE ca

C’b6I/IpaeMI/I, Mo-rojisiMara 4acT ¢ca Bb3HHKHAJIM N0 TIOBOJ, H& TEKYIIH THPIrOBCKH CACJIKH, KOUTO ca B npounec Ha

YTOUHSABAHC H Bb3CTAHOBABAHE HA CYMUTE OT KOHTPArcHTUTE.

B”bSpaCTOBa CTPYKTYPa Ha G3eMAHUAMA OM KIUCHMU, KOUMO CA CbC 3AKbCHEHUE CNPIMO obuuaiinus

KpeQumen nepuoo U ca obe3yeHeHu:

31.12.2018

BGN’000

Haja 360 nau 2,473
HaTpynaHa obe3lieHKa (902)
Oo0mo 1,571

31.12.2017
BGN’000

1,553
(681)
872
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»VIEXAaTPOHUKA ™ AL

[punoxenns keM punancosus oryeT kpM 31.12.2018 roauna

16,1, Baemanus om cevprons npeonpusmisn

Bsemanus ot cBBpP3aHU NPENPUITHS
Bsemanus om cevpszanu npeonpusmust, 6pymen pasmep
Bsemanus om cevpzanu npeonpusimust, obezyenxa
IpegocTaBeHn aBaHCH Ha CBBP3aHH MPEINPUATHUS

O6mo

31.12.2018
BGN '000

531
708

(177)

15
546

BsemanmnaTa ot cebp3anu npeanpustis koM 31 gexkemspu 2018 r. BKIFOUBAT:

Bpyren pazmep Han 1 roanna
BGN 000 BGN “000

Muxpon Ievamnu nnamxu OO 220 100

Coxon A/] 115 77

JIC Twoc Al] 373 -
Bsemanus no asancu (Cokxon AJl) 15 15
Oomo 723 192
17 dpveu ezemanus
Bsemane 110 /10roBOp 3a 1ecust

Bsemane no 0oe.3a yecuss 6pymen pazmep
Bsemane no dozoeop 3a yecus — obesyenxa

Hanbuu 3a Be3cTaropsasane /J[J1C/
Koprr. nanpk
HApyra
O6mo
18. Hapuunu cpeocnea
[aprany cpencTsa 10 pasMIallaTeTHd CMETKH B Yy)XKICCTpaHHA BalyTa
[Tapuunu cpencTsa no pasmialiaTe Hd CMETKH B JI€BA B 6aHKa 1101
CIIeLIaJICH Haa30p

Ilapuunu cpeocmea no pasniayamentu CMEmMKY 6 1€6d 6 6aHKa
noo cneyuanen Hao3op bpymen pasmep

Lapuynu cpedcmea no pasnaayamenty CMemxy 6 1e6a 8 DAHKA

noO cneyuanes Hao3op obesyenenu

ITapuuHu cpencTBa Mo pasmialiaTeHd CMETKH B 1B
[Taprunu exBUBasieHTH (BaydepH 3a XpaHa)

[Tapnunu cpenctra B 6poii BEB BallyTa

[Mapuunu cpenctra B Opoii B fica

IMapuuny cpeacTBa MO CPOUHH JICTIO3UTH C OPUTHHATIEH MATYPHTET 10 3
Mecena
Obwo

Obe3nenenn

BGN <000

100
77

177

31.12.2018
BGN ‘000

620
698
(78)
62
125

807

31.12.2018
BGN ‘000
562

45
221
(176)

298

— N ON

914

31.12.2017
BGN '000

159
286
(127)
15
174

Heren pazmep

BGN 000
120
38
373
15
546
31.12.2017
BGN 000
620
698
(78)
74
75
46
815
31.12.2017
BGN ‘000
1,334
45
221
(176)
67
17
2
3
1,468

27



,»MIEXAaTPOHMKA™ A/
HpuiokeHust KbM QUHAHCOBUS 0TYeT KbM 31.12.2018 romuna

Hannarure kbm 31 aekeMBpM NapuyuHM CpesicTBA ca 10 PasILIALIATEHY CMETKM B AJHaHL Boirapus
Bank AJ[ u Obb. Ilapuunute cpeicTBa BBB BanyTa ca OCHOBHO B €BpO.
B ¢beTaBa Ha mapuuHMTE CPEICTBA € BKJIIOYCHA M CyMaTa oT 45 X.JIB. 10 CMETKM Ha JPYkKEeCTBOTO B

OaHky 10J crienraieH Haa3op kbMm 31.12.2018 r.

19.Pazxo0u 3a Gvoeniu nepuodu

Pazxonute 3a Opnemm neprou kem 31.12.2018 Brumrousar:
31.12.2018 31.12.2017
BGN ¢000 BGN €000

Pazxonun no mpoekr Epazsm+ 52 32
Pazxoau no npoexr JI.BG16RFOP002-1.005-0099-C01 141 -
Hznoxenne B MeKCHKO - 12
Wzoxenve B banrnazemn ’ 7 -
3acTpaxoBku 5 5
Manoxenwe [Tnacruxed - 4
Hoaapbxxa - 1
O6mo 207 54

31. Cobcmeen Kanuma

OCHOBHMAT KanuTaa Ha JIPY)KECTBOTO, TIPEACTABEH [0 HEroBaTa HOMHHAJIHA CTOMHOCT W
CBOTBETCTBAL HA aKTyajHaTa ChAeOHAa perucrpauus, € pasmnpeneneH Ha 2 351 755 akupu ¢ HOMWHAIHA
croiioct 1 n8. M € HabIHO BHeCEH. AKIMMTE Ha APYXKECTBOTO C& TPEXBHPIAT CBOGOAHO, CIIOPE BOJTA HA
TEXHHTE COOCTBEHMIM, CBIJIACHO ASHCTBALIOTO B MOMEHTa HAa NPEXBBPISHETO 3aKOHONATEICTBO. BeHUKM
aKLMM Ha JAPYKECTBOTO Ca OT €MH KJac — OOHMKHOBEHHU, MOUMEHHH, OE3HAIMUHM, KaTO BCAKA OT TAX /1aBa
[IpaBoO Ha IV1ac, IPaBO HA AMBHAEHT H INKBUAALUOHEH ST, Chpa3MepHO ¢ HOMHHAIHATA CTOMHOCT Ha aKIIMATA.

AKL[I/IOHepPITe OTrOBapsT 3a 38ABJUKCHHUATA HA APYKECTBOTO J10 pa3sMepa Ha CBOETO aKIIMOHEPHO ydyacTue.

Pasnpesieniennero Ha akumonepHuST Kamutan keMm 31 mexemspu 2018 r. E 6e3 npomsna cnpsivo 31

nekemBpu 2017 r. U e kakro crnespa:

AKuuoHepu bpoii OtHocuTenen
aKnuu A B %
Budar- [Nonuraiin Leekinapus 1,163,802 49.49%
Mupocnas UBaHoB XuHKOB 852,519 36.25%
Huxonunka Haiinenora Xunkora 323,390 13.75%
Duznyecku NuIa — Ipyru 0610 12,009 0.51%
Heduzuuecku muma- apyru ob1io 35 0.00%
O6mo kanuran 2,351,755 100,00%

PezepBure KbM 31 1eKeMBpPH BKJIIOUBAT:

31.12.2018 31.12.2017

BGN ‘000 BGN ¢000
HorrbmauTeIHE pesepBH 2,693 2,693
Pezepru oT nocneBamy OlEHKN Ha AKTUBU 1,085 1,085
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HVIEXaTpOHUKA ™ A/l
punoxenns kbM puHaHCOBHAS oTueT K6M 31.12.2018 roauna

Pe3zepeu om nocneosauju oyenxy Ha akmusy, 6pymen pasmep
Pesepsu om nocreoeauu oyenxy Ha axmusy, OanvYeH egexm
3aKOHOBH pe3epBH
Oowo

Hepaznpenenenara neuanba keM 31 1ekeMBpH BKITIOUBA:

Hepaznpenenena neuanba ot MUHAIM FOAUHN

Iocsie 1BaIy OLEHKM Ha TIIAHOBE ¢ IeHHUPAHH MEHCHOHHH JOXOAH
Oomo

Herna neuanda 3a roxunara

OBl PASMEP HA CObCTBEHUA KAITHTAJIL:

31. Jwazocpousis 3a0BIHOCHHN KbM BEPCONAII DY BCHCUHOHUPOHZ

1,206 1,206
(121) (121)
235 235
4,013 4,013
31.12.2018 31.12.2017
BGN <000 BGN <000
8,608 6,596
29 39
8,637 6,635
2,174 4,359
17,176 17,359

,ZI”bJ'IFOCpO‘{HI/ITC 3a0BbJDKCHUS KbM MEpPCOHAlIa NMPH NCHCHOHMPAHE BKIIFOYBAT cCerallHara CTOHHOCT Ha

3aABbJDKCHUCTO Ha APYKECTBOTO 3a H3IUIAILAHE Ha OGGBH.[GTGHI/M Ha HaeTui NEPCOHAI KbM JdaTaTa Ha

(prHaHCOBMA OTYET IIPH HACTBLIIBAHE HA MEHCHOHHA BB3pacT. ChriacHo pasmopenture na Komekca Ha Tpyna

pa60T0uaTen;1T CJICABa Ja usIniama 0663H.[6T6HI/I5{ Ha pa6OTHHIlI/ITe H CHYKHUTEIUTC TP ICHCHUOHUPAHE - OT 2

710 6 OpyTHM MeceuHH pabOTHH 3aIUIATH B 3aBUCUMOCT OT TPYHIOBHS CTAXK.

3a ONpeACIIAHE HA ABJIIOCPOYHUTE 3aABJLKCHHSL KbM CPCOHAJIA JIPYKECTBOTO € HarpasuiIo aKTroepcka

OLEHKA, KaTo € HOJI3BAJI0 YCAYyTUTe Ha cepTHmLpan akTioep. [loceHara akTioepeKa oleHKa Ha ceraingaTa

CTOMHOCT HA 3aBJDKEHHETO 110 TIIaHOBeTe 3a AeUHUpaHH A0XO0U € HampaseHa kbm 31.12.2018 r.

OcHoBHHTE HPEANOIOKEeHU, U3IIOJI3BAHU 34 LHC/IUTC Ha aKTHOEPCKUTE U3UUCIIEHUS, Ca CIICAHUTE:

JMCKOHTOB MpoLeHT
OuakpaH IPOLEHT HA MOBUILICHUE HA 3aILIATH

OrneHka KbM
31.12.2018

1%
1%

31.12.2017

2%
1%

CyMI/ITe, [MpU3HaTHh BBB BCEOOXBATHMS HOXO0J BLB BPB3Ka € TE3U ITVIAHOBE 3a ,Z[e(bI/IHl/IpaHI/I A0X04Hu, ca

KakTo cneasa kpMm 31.12.2018 1.,

Pazxoau 3a TpynoB crak:
Pasxoou 3a mexyw mpyoos cmaoic
Paszxoou 3a munan mpyooe cmaic
Pazxonu 3a nuxsu, HeTo
KoMnoHeHTH HA pa3XoHTe N0 IJIAHOBETE 32 JeUHHPAHH
JAOXO0AHM NPH3HATH B nedaja0ara miy 3aryéara

IIpeonenxa (noc.ieBANIE ONEHKH) HA HETHOTO 3abJUKEHHE 110
nJIaHOBeTe 32 Je()MHHPAHH TOXOTH (AKTIOEPCKH Nevasion)
Oo6mo

2018
BGN’000
31

31

36

10
46

2017
BGN’000
22

22

30

36

29



~Mexarponuka“ AJl
Hpunoxenus kbM buHAHCOBUA 0T4eT KbM 31.12.2018 ronuna

,HBI/I)KGHI/IHTa B CeraurHara CTOWHOCT HAa 3aJbJDKCHHUETO MO TJIAHOBE 3a Iled)I/IHI/IpaHPI J0XO0OH IIpe3

TEKYyIaTa roavHa, ¢a KakTo cjieaBa:

2018

BGN’000

Hauanno cango Ha 3aab/DKeHHE MO TUIAHOBE 3a JAehHHHUPAaHH H0XO0AH 134

Pazxonu 3a Teky1n TpyAOB cTakK 31

Pazxo/n 3a nuxBu , 5

Ileyan6m oT nocneaBalia OeHKa — aKTIOCPCKH ITeuasion ‘ 10
Pa3zxonm 3a MUHAT TPYIOB CTaX

Hznnatenu noxoau (TutammaHust Ha JInia 10 1iaHa) (10)

Kpaiino canmo Ha 3aabmkeHde MO IUIaHOBE 34 Te(UHUPAHU JTOXOIH 170

2017
BGN’000
134

22

8

6

(36)
134

3HaYMMHTE AKTIOCPCKH  MPCATIONIOKCHHA 3a ONPEACNIAHCTO Ha 3adb/DKCHHCTO 110 IUIAHOBE 3a

ILC(bI/IHI/IpaHI/I AOXOIM Ca: JMCKOHTOB IIPOLEHT, OUaKBAHO MOBUILCHUE HA 3AIJIATUTE, CMBPTHOCT U TEKYUECTBO.

Hsama IMpOMsAHA B MCTOOUTC U IPEANIOTONKEHUATA, U3NIOJ3BAHM [IPU aHAJIN3a Ha HYBCTBUTCJIHOCTTA B

MpE€AULIHN I'OJUHH.

CpeuHaTa MPOABIDKUTETHOCT Ha 3adbJLDKCHHUCTO I10 I[IAHOBETE 3a Z[C(I)I/IHI/IpaHI/I A0X04d € CcaMO 3a

aKTUBHH WieHoBe M KbM 31.12.2018 r. e 16,6 roqunn (31.12.2017 r.: 17 roaunwn).

OuakBaHuTe IUIaIAaHKs OT APY/KECTBOTO KbM JIHIIA 3a cieasainara roguHa (2019 r.) e B pasmep Ha 8

X.JIB.

22 3a0vancenun

31.12.2018 31.12.2018
BGN ‘000 Hax 1 roga.
BGN 000
3aIBIKEHUS KbM KJIMEHTH 110 aBaHCHU 621 45
3agbioKeHus 3a cbyvyactue/ JUBUICHTH/ 1,535 -
3anb/bKeHMs KBM IIepcoHana 262
3abIDKEHUS KbM JIOCTABYHLIA 160
3aAbIDKEHUS KbM COLIMATHOTO OCUTYPSBaHE 68
agwmxennd 3a JO/ v npyru manbuu 29
HApyru 6
Oomo 2,681

31.12.2017
BGN ‘000

668
1,002
267
102
64

28

2,131

3a,ElT>J'I)KeHI/I$ITa KbM KJIMCHTH 110 aBaHCH 3a 6’b,£[eH.[I/I AOCTaBKHM €¢a OCHOBHO 3a I/I3pa6OTBaH6 Ha n3C/ 114

OT AEUHOCTTA Ha APYKECTBOTO W BKJIIFOYUBAT:

31.12.2018

BGN <000
TyGexon JUIIT -
O ¢pnexc Unmus -
IIT Apucy Unnonesus 100
Opuke Iponax Muaus -
Kpearus -
MpabxaT Potonak 20
Toran Kan Kiozep Jlumuren 19
Conap Ionumnax -
Carap Iomumnak WUuus 3
Kapamarapau Hpan 1

31.12.2017
BGN ‘000
225

208
77
54
39
20

19
19

3
1
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»viexatpoHuka™ A/l
Hpunoxenus kpM GuHaHcOBUS 0TUeT KbM 31.12.2018 roguna

pu Pama Mynatu Tex JIT]]
[Magma Jlamutio6 JIT/I- banrnamenr
00O Dpuiiman Pycus

ITa Ap Ilexumxunr Jlumuren
IIT berc Munonesus
Tananse KO3METHKC
Mutcyu

Hnrteprimact KomymoOus

Ty6e TyOe

Jipyra

O6mo

141

191

87

48

621

668

Bajl”bH)KeHl/lfl KbM TO0CTaBYHIIM Ca KbM JOCTaBUMLIM OT CTpaHaTa, B JICBA U BKIIKOYBAT:

31.12.2018 31.12.2017
BGN ‘000 BGN “000
3aBIKEHHS KbM JJOCTABYULM HA CTOKH 148 47
3agbIKeHN KbM AOCTABUYMITH HA YCIYTH 12 55
O6mo 160 102

3all’bH)KGHHSITa KbM IIEpCOHATA U COUUATTHOTO OCUT'ypsIBAHE BKITIOYBAT:

31.12.2018 31.12.2017

BGN ‘000 BGN 000
3agbInKenHs 3a HEM3II0I3BaH TUTaTeH FOMINEH OTITYCK 157 157
3ambIKeHNns 32 Bh3HATPAKICHUS 105 110
3aabinKeHHs KbM mepcoHasia 262 267
3a/Ib/IKEHHA 3a COLIMAIHO OCUTYPABAHE 110 Bh3HATPAKICHHMS 36 33
3a7bIDKEHHS 33 COLMATHO OCUTYPSBaHEe 110 HeW3II0I3BaH [UIaTeH 32 31
TO/IMIIEH OTITYCK
3aab/KeHHS 32 CONHAIHO OCHIYPSABAHE 68 64
Oo6mo 330 331

22,1, 3aopiiicentn Ko cebpIque npeonpusimun

31.12.2018 31.12.2017

BGN 000 BGN ‘000
3aab/DKEHUS 34 JUBHIICHTH 1,535 1,002
CTC Hnrect Xommunar A/l 4 4
Tlonwuraiin UamMA - Ny
CTC ITAK Xomaunar OO/] 7 -
Oomo 1,546 1,006

I[py)KeCTBOTO noracdaBa CBOWUTC 3aldbJLKCHUA B paMKHTIC Ha 60 AHW OT JaTara Ha BB3HUKBAHE Ha
3aABJIDKCHUETO.

3a apy:KkecTBaTa OT rpynmara HiMa o0MYaeH KPeOWTEH Mepuojl, Haj KOMTO ce HauMclsgBa JIUXBA 3a
3a0aBa.
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,»VMIEXaTPOHHUKA ™ A /L

Tpunoxenns kbM (hrHancosus oTueT kbM 31.12.2018 roamnHa

23, Coeaxu cove cavp3any npeOnpuamus

OTHOmEenUATa HA CBBP3aHOCT ChC CBBP3AHHTE IPEATPUITHS € 0011 KOHTPOIL.

Tvproecku onepaiiu:

IIpooavicou
2018 31.12.2018
Bu O6em Bsemane Biemane
CeLp3aHo Jaune A Opyren  Ofe3uenka HeTeH
Ha cjleaKara Ha ceaKaTa pa3mep paszmep
BGN ‘000 BGN ‘000 BGN000  BGN <000
HAeMH, YCITYTH,
MukpoH nieu. [Tnatku KOHCYMaTHBH 120 220 100 120
bypxanu CTC-Ilakuctan PO KILHSE 48 - - -
HAeMH, YCIyTH,
Cokon A/l KOHCYMAaTUBH 38 115 77 38
CTC ITAK Xonauar OO/J] TPOAYKIHSL 12 - -
JIC Trobe AJ] TIPOTY KI(Hst 634 373 - 373
Coxon AJL (mpenocraren
aBaHC) 15 15
O6u10 852 723 177 546
Hoxynxu ,
2018 31.12.2018
Buna OGem
Cernp3aHo Jiuie 3agbiokedue
HA cjleaKaTa HA CAENKATA
BGN '000 BGN '000
Axmmonepu JAMBUIEHTU 2,347 1,535
Tomwraiin Mumus Kowncynranreku yenyru 320 -
Coxon A/l yCIayT-n3pab. ieTaim 13 -
CTC EneKkTpoHUKC JATYHIH 49 -
CTC HuBect XonauHr HUT yenyru 56 4
CTC IAK Xongunr TIPOAY KL 59 7
O6mmo 2,844 1,546

CheTaBbT Ha KITIOUOBMS YNIPABIICHCKH NEPCOHAN BKIKOYBA uiieHoBeTe Ha ChBET Ha JMPEKTOPUTE U
TIPOKYPHCT.

Orepauyu ¢ U3IL. AUPEKTOP W IMPOKYPHUCTA:

2018 2017
BGN '000 BGN '000

Bn3narpakaeHus Ha U3N. JHPEKTOP U NPOKYPUCT
Tekymu Bp3HATpasKIACHHS 255 266
BHOCKH 110 COUMATTHOTO OCUTYPABAHE 12 12
O6mo 267 278

24, ¥Ynpasaenue na uuancosus puck

CrpykTypa Ha (h)MHAHCOBHTE aKTUBU M MACUBH Ha JPYXECTBOTO KBbM 31 JEKEMBpPH MO KATETOPHU €

MocoYeHa no-goiy. T4 Bxo4Ba BCHUKY (DMHAHCOBHM aKTHUBH B €/THA IPYINa, “KPE/IMTU U B3€MaHHUA™, U BCHUKU
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5 VICAATPOHHMKA ™ AL
[punoxenns xpM brHAHCOBUL oT4eT KbM 31.12.2018 rojmna

(hbMHAHCOBM MAacKBH B ©HA TPyNa — “Ipyrd GHHAHCOBU NACUBU™:

31.12.2018 31.12.2017
Kpeoumu u ezemanusn BGN’000 BGN’000
POuHAHCOBH AKTHBH
TBproecku BzeMaHus 4004 3,174
B3emaHHs OT CBBbP3aHH MPEATIPUATHS 531 159
Jpyru B3emanus 620 620
ITapuunu cpefcTBa U NapUYHU €KBUBAJICHTH 914 1,468
O6mo 6,069 5,421

31.12.2018 31.12.2017
Apyau unancoeu nacusu BGN’000 BGN’000
POHHAHCOBH NACHBH
3aABIDKeHUS KbM CBBP3aHHU MPENPHATHA 11 4
TBProBeKky U APyTH 38 IbDKCHUS 149 78
O6mo 160 82

JpyKecTBOTO He pabOTH C JIEPUBATHBHA HHCTPYMEHTH.

B xona ma oOuuvaiinata cM cTONaHCKAa AEHHOCT IPYKECTBOTO © MJIOKEHO Ha PasiMyHK (PHHAHCOBH
pUCKOBE, HAaW-BAXKHHUTE OT KOMTO Ca: MasapeH PUCK (BKIKOYBAI BATYTCH PUCK, PUCK OT MPOMsAHA Ha
CIIpaBe/UIMBaTa CTOMHOCT M LIEHOBH PMCK), KDEAWTEH PUCK, JIMKBMICH PUCK M PHUCK HA JIMXBEHO-OOBBP3aHU
riapuyHy moTou. O6moTo ynpaesaeHHe Ha pucka € GOKyCHPaHO BBPXY TPYAHOCTHTE TIPH NMPOrHO3MPAaHEe Ha
(uHaHcoBUTE Masapy M NOCTMraHe MUHUMH3HpaHe Ha MOTCHLUATHATEe OTPHLATENHU e(EKTH, KOUTO MOraT Ja
ce OTPasAT BbPXY (hMHAHCOBHTE PE3YNITATH M CHCTOSHUE Ha JIPY»kKecTBOTO. TeKylio GHUHAHCOBUTE PHCKOBE CE
MIEHTUPULMPAT, U3MEPBAT U HabIIIoaBaT ¢ TIOMOINTA HA PA3IMYHA KOHTPOJIHUA MEXAHH3MHM, BLBEICHH, 3a 1a
Ce OTPECSIAT a[eKBATHH LIEHH Ha TIPOJYKTUTE Ha JAPYKECTBOTO, KAKTO K Ja CE OLEHAT aNeKBATHO Ma3apHUTE
ofcroaTencTsa Ha (GOPMHTE Ha MOIBPXKAHE Ha CBOOOJHWTE JIMKBHAHM CpEICTBa, Oe3 Jla ce JOmycka
HeoTIpaB/iaHa KOHLIEHTpalus Ha JafieH pHUCK. J[py>KecTBOTO He U3MOM3Ba NCPUBATHBHM HHCTPYMEHTH 34
XeIDKMPAHE Ha OIPe/IeIeHN PUCKOBH €KCIIO3UIHH.

YHpaBHGHI/IeTO Ha pUCKa B APYKECTBOTO €€ OCHUIECTBABA TEKYIIO OT PhKOBOACTBOTO Ha APYKECTBOTO.

ITazapeH puck

a. Banymen pucxk

JIpy’KECTBOTO He € U3IIOKEHO Ha 3HAYWTENECH BaTyTeH PUCK, 3aIIOTO [OBEYETO HETOBHU ONEPAlH U
CHEJKM ¢a JICHOMMHUDAHK B €BPO U OBIrapcku JieBa, JOKOJIKOTO €BPOTO € ¢ (PUKCHUpaH Kype CIpAMO JIEBA MO
3aKOH. BBIpekH TOBa APY:KECTBOTO U3BBPIIBA YACT OT ASHHOCTTA CU C YYKIECTPAHHH KIHEHTH U JOCTABYHLIM
B IMATCKW JIOJapH, MOPagM KOETO € H3JIOKEHO Ha HEe3HAuYMTeJeH BalyTeH pHCK. 1031 He3HauuTeleH 3a
JPYKECTBOTO BaJyTeH PUCK € CBBP3aH ¢ HEraTUBHOTO [BYIKEHHE HA BAJIYTHUTE KYPCOBE HA IMOCOUEHUTE
BAJIyTH CHOPAMO OBarapckus JieB npu ObJAEIIUTE CTONAHCKH ONEPAlldH, 110 NPM3HATHTE BAJYTHH AKTHBU H
nacuBH. BaayTHMAT pUCK CIIPSIMO NMPOMEHUTE HAa Kypca Ha OBJrapckHs JIGB CHIPAMO INATCKHA J0JNap ce

HaOMo1aBa ¥ KOHTPOJIHPA TEKYIO OT PBKOBOACTBOTO ¥ (PUHAHCOBUS OTHEI.

o.Llenosu puck
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JIpy>KECTBOTO HE € M3JIOKEHO Ha LIEHOBH PUCK 33 HEraTHBHH MPOMEHH B LIEHWTE HA NPOAYKLMUATA,
OOEKT Ha HETOBUTE ONEPALMM, Thil KATO JOrOBOPHUTE IIEHH C KJIMEHTUTE ca 00EKT Ha TIepUOMUeH aHAIu3 1
00CHAKIaHE 3a NPEPAsIIICKIAHe U aKTYATH3MPaHe CIIPAMO IIPOMEHNTE HA 11a3apa.

Kpenuren puck

OcHoBHUTE (PMHAHCOBH aKTUBH Ha APY)KECTBOTO Ca B3CMAHHUs U MApH B GAHKOBU CMETKM (TEKYLIH).

Kpenuren puck € OCHOBHO PUCKBT, MPH KOWTO KIMEHTHTE Ha JPYXKECTBOTO HAMa 1a OBAar B
CBCTOSIHME [a HM3MIATAT M3IUI0 M B OoOMYaiiHO NPEABUICHHTE CPOKOBE JBDKMMHTE OT TAX CYMH IO
THProBekute B3eManus. llocnenture ca npeacTapeny B 0T4eTa 3a (PMHAHCOBOTO CHCTOSHHC B HETCH pasMep,
clle[] MpUCHalaHe Ha HA4MCICHWTe OOE3LEHKH MO CHbMHUTCTHW W TPYAHOCKOMpaemu B3eMaHuA. Takupa
O0€3LeHKH ca HAMpaBeHH KBACTO M KOrato ca OWIM Hajuue cbOMTHS, MACHTH(QUUMpAIM 3aryOnm oT
HeCchONPaeMoCT.

JIpy>KecTBOTO HAMa 3HAUYMTENIHA KOHIEHTPAIMS HA KPeAUTEH pucK. TloMTiKara Ha Apy»KECTBOTO €, Ue
OTCPOYCHH T[UIAlIAHHWA C€ MNPEAIaraT caMO Ha KIWEHTH, KOHTO HMMaT JbJIra HCTOpUS H T'Lpfoscxo
CBTPYAHHUYECTBO C JIPYKECTBOTO, J00PO (PMHAHCOBO CHCTOSHUE M JIMIICA HA HAPYILEHHMs TIPH CMIa3BAHETO HA
KPEAUTHUTE yCIIOBUS. B3eManuaTa ce KOHTPOTUPAT OT YIPABHUTENS U MJIABHUS CUETOBOMTEL.

OcHoBHATA YacT OT NApUYHUTE, BKIIOUHTEITHO Pa3IUIALATEHH OIIEPaliH, ca OrpaHuYeHn 10 OaHKa ¢

BHCOKA PEITyTaLlUs ¥ JIMKBUIHA CTA0MITHOCT.
JlukBUIEH prcK

JIMKBUIHMAT PUCK Ce M3pa3siBa B HeraTMBHATA CHUTYAIlMs IPY>KECTBOTO Aa He ObJe B CHCTOSHHE Ja
TIOCpeIHe Oe3yCIOBHO BCHYKH CBOM 3aIBJDKEHUs CBINIACHO TeXHHS Taiek. To MpoBekua KOHCepBaTUBHA
TOJIMTHKA TI0 YITPaBJACHHE HA JINKBHAHOCTTA, 4pe3 KOATO MOCTOSHHO TIOATbPKA ONITHMAJEH JIUKBHAECH 3a11ac
TIApHYHU CPEICTBa, /100pa cnocoOHOCT Ha (MHAHCHPAHE HA CTONAHCKATA CH JEHHOCT, BKIIOYHTENHO Upe3
IIOCTOSHHO KOHTPOJIHO HabJtojieHne Ha (paKTUYECKUTE M MPOTHO3HH MAPUYHH MOTOLM MO NIEPUOIH HAMpes U
NOJUTBPIKAHE HA PABHOBECHE MEK/y MATYPUTETHUTE MPAHULM HA AKTUBHTE U NTACHBHUTE HA JIPYIKECTBOTO.

lo-nonmy ca mnpejacraBeHn (MHAHCOBUTE HENCPUBATHBHU AKTUBA W TACHBH Ha JIPY’KECTBOTO,
TPYIMpaHH 1O OCTAThYEH MAaTypUTET, ONpENENeH CIPSMO JIOTOBOPEHMsS MaTypuTeT KbM Jarara Ha
¢unancosus oruer. Tabnuuara e u3rorsena Ha 6a3a Ha HEJMCKOHTUPAHM NAPUYHK MOTOLM U Hail-paHHA JaTa,
Ha KOSTO B3EMAHETO M PECIL. 3aAB/DKEHUETO € M3ucKyeMo. CyMHTe BKIIOUBAT TNIABHUIM, JOKOJKOTO JIMXBU HE

ca JOIrOBOPCHHU.

ot 6
HA ’ or1 go ot 3 no ao 12 oe3

31 oexemepu 2018 BwkaAaHe 10 1 m. Im. 6 m. M. mMaTypuTer O6mo

BGN BGN BGN  BGN  BGN BGN BGN

'000 '000 '000 '000 '000 '000 '000
THProBeky B3eManus - 352 152 1051 505 1944 4,004
Bzemanns ot cBbp3anu
TIPELIIPUSTHS - 11 31 13 476 - 531
Hpyru B3eMaHus - - - - - 620 620
Ilapuyany cpeacTa u
NAapUIHK eKBUBAJICHTH 914 - - - - - 914
OHHAHCOBH aKTHBH 914 363 183 1,064 981 2,564 6,069
3abIKEHUS] KbM CBBP3aHI
NpenpyusTHs - 11 - - - - 11
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TBProeekm v ApyrU

3aIBJIKEHMA - 149 - - - 149
®uHaHCOBM MACUBH - 160 - - - 160
or 6
HA or 1 10 oT 3 10 no 12 0e3
31 oexemepu 2017 pukaane g0 1 m. Im 6 m. M. mMaTypurer O6uo
BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000
Tbproecku B3eMaHua - 579 1,566 131 41 857 3,174
Biemanus oT cBbp3aHu
Npe AIPUATHSL - 10 39 34 76 - 159
Hpyrun B3eMaHus - - - - - 620 620
[Tapuasm cpencTsa u
TNapUYHy €KBUBAICHTH 1,468 - - - - - 1,468
DOHHAHCOBH AKTHBH 1,468 589 1,605 165 117 1,477 5,421

3aabIKeHns KbM CBbP3aHK

TIPEANPUATHS - 4 - - - 4
TBProBeKy U Jpyru

3abJKCHUA - 76 2 - - - 78
DOuHaHCOBH NACHBH - 80 2 - - - 82

Puck Ha nMXBOHOCHUTE TIapuvHU IIOTOIH

Karo IAJI0 APYAKCCTBOTO HAMA 3HAYUTC/IHA YacCcT JIMXBOHOCHU aKTHUBH, C M3KIIIOUCHHUE HA TAPHYHHUTC
CpCACTBA. 3aToBa [PUXOAUTS U ONICPATHBHHUTC BXOJAIIU IapUYHK ITOTOIIH Ca B roJisiMa CTCINCH HE3aBUCHUMHU OT
IIPOMCHUTE B IIA3apHUTC J'[I/IXBGHI/I‘ paBHHIIA. TGK}/H_[I/IH KOHTPOJT 3a JUXBOHOCHHTC aKTUBH CC H3IIBIHABA OT
PBHKOBOACTBOTO H INIABHMA CHUCTOBOAMUTCH Ha [OPYKECTBOTO 4YPE3 aHAJIHA3 Ha JHAXBCHWTC paBHHILA IIO
PasIAIaTC/IHUTC W ACIO3UTHUTC CMCTKA W JOroBapaHe¢ Ha HOBH JIMXBH, B 3aBHCUMOCT OT Ma3apHHUTE

MIPOMEHH.
VnpasieHue Ha KalTUTAJIOBUS PUCK

C ynpaBneHHETO Ha KanuTajga APYXKECTBOTO LEIH Ja Ch3[aBa W MOAABPKA BB3MOKHOCTH TO Ja
NPOABIKK Ja (PyHKIMOHHMpPA KaTo JeHCTBAIO NpeNpuaTie U 1a OCHTYpsBa CHOTBETHATA BB3BPBLIACMOCT HA
MHBECTHPAHHTE CPEACTBA Ha ChPYKHHKA, CTOTIAHCKH TIONI3H HA JIPYTHTE 3aMHTEPECOBAHM JTHLA H YHACTHHLA B
HerosHs OM3HEC, KaKTO ¥ Ja MOJIbPKa ONTHMANHa KallUTaloBa CTPYKTYpa, 3a Ja ¢e PeAyLUpaT pasxojuTe 3a
Karmrana.

JpykecTBOTO TeKywmio HabIl0daBa OCHTYPEHOCTTa M CTPYKTYpaTa Ha KanuTajia Ha 0Oasa
CHOTHOMIEHHETO HA 3aIBKHIOCT. TOBa CHOTHOIICHHUE CEe M3UNCIIABA MEXKIY HETHHS IBJIOB KAUTAT KbM
obuiara cyma Ha xanurana. HeTHHST [BbAroB Kanurai ce onpeaens KaTo pasiiMKa MEXKIy BCHYKH NPHBJICYCHH
3a€MHHM CPEJICTBA TaKa, KaKTO ca MOCOYCHH B OTUYeTa 33 (PHHAHCOBOTO CHCTOSHHE W MAPHYHHMTE CPEACTBA W
napudHM ekpuBajieHTH. OOlaTa cymMa Ha KanuTana ¢ paBHa Ha COOCTBEHMs KAIMTAI U HETHHS ABITOB

KanuraJ.
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B Tabnuuara no-goy ca NpeACTaBeHH CHOTHOLICHUSTA HA 3a/THKHAIOCT HA 0a3a CTpyKTypara Ha
Kanuraia kM 31.12.2018 r.:

31.12.2018 31.12.2017

BGN’000 BGN’000
O0mwo cyma Ha kanuTaia 21,179 21,142
OO0 npuBeyUeH KanmuTan 4,003 3,783
0010 cobCTBEH KarmUTasl 17,176 17,359
[Tapuunu cpeacrBa M NApUYHN SKBUBAJICHTH 914 1,468
Cvomnoutenue Ha cobCmeen Kanumai Kom
npusneder Kanuma 4,29 4,59
CvomHoutenue Ha RAPUUHU CPEOCMBA KbM
npusieyeH Kanuman 023 0,39

CrnipaBeannBM cTOHHOCTH

Cnpase/yinBara cTOHHOCT HaH-00INO TpeICTaBisIBA CyMmaTta, 3a KOATO €IHH aKTHB MOXKe jia Obje
pasMCHEH WM €/HO 3aJb/DKEHHE Ja ObAe W3IUIaTeHO TPH HOPMAJIHM YCJIOBUS Ha C/eiKaTa MexXIy
HE3aBUCHMM, JKelaelln Hu UHPOpMHpaHM KoHTpareHTH. CripaBe/yiMBaTa CTOMHOCT Ha (PUHAHCOBMTE
HHCTPYMEHTH, KOMTO He Ce ThpryBaT Ha aKTHBHH T1a3apy ce ompesaens 4dpe3 OLICHBYHH METOJIH, KOUTO Ce
OasuMpaT Ha Pa3IMUHH OLCHBYHH TEXHHKM W TMPEINOJNOKEHHS Ha PHLKOBOJICTBOTO, HANPABEHH Ha 0asa
Na3apHUTE YCIIOBUSA KBM JaTara Ha GUHAHCOBHS OTYCT.

Konnenmusara 3a cripaBeasMeara CTOWHOCT Mpearosara pealusupaHe Ha GUHAHCOBM UHCTPYMEHTH
ype3 npogaxba. B rmosewero ciyuam, obade, 0CcOGEHO M0 OTHOIICHHME Ha TBPrOBCKUTE B3EMaHUi M
3a/ILJKEHUA, IPY/KECTBOTO O4aKBa Ja peaau3upa Te3d (prUHAHCOBH aKTHBH M UPe3 TAXHOTO IBUIOCTHO 0OpaTHO
M3IUIAINAHE MITM PECI. MOracsABaHe BBB BPeMeTO. 3aToBa Te CC MPEACTABIT IO TAXHATA AMOPTH3HpyeMa
CTOMHOCT.

[TputexaBanute OT APYKECTBOTO (PUHAHCOBM AKTHBH Ca KPATKOCPOUHM THPrOBCKH B3eMaHHS U
HaJIMYHOCTH 110 pa3IUIAlIaTeNIH CMETKH B OaHKH, NOpajii KOeTo ce IpueMa, ye OalaHCcoBaTa UM CTOMHOCT €
npubIN3UTEITHO PABHA Ha TSAXHATA CIIPABCITHBA CTOMHOCT.

PBKOBOACTBOTO Ha APYKECTBOTO CUMTA, Y€ NPU CHIIECTBYBAIIUTE OOCTOSTEICTBA MPCICTABCHUTE B
CYETOBOIHHA OajlaHC OLEHKHM Ha (PMHAHCOBMTE aKTHBM M MACUBM €4 BB3MOKHO HAaW-HAAEKIHW, afeKBATHU U
JOCTOBEPHH 3a LEeJINTe Ha (PMHAHCOBaTa OTYETHOCT.

25, CeOumus nacnee ity cied 0amania Ha DWianca

Hsma nojuiexaliin Ha OMoBecTsIBaHe CLOUTHS, HACTHITUIHM MEX)Ty Aarara Ha OajaHca M jarara Ha

ChCTaBAHC M IIPHCMAaHE HA HACTOALINA TOOUILICH q)I/IHaHCOB OTHET Ha APYIKECTBOTO.
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