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MDUHAHCOBMAT OTUYET € CAMOCTONATE/IEH OTYET HA NpeaAnpuATHETO.

THoxynka u npodaxcba nHa cobcmeenu HeOBUICUMU UMOTU
peaver HA AeliHOCT H OCHOBHA /I€iiHOCT HA NPEANPHATHETO

JaTa Ha pUHAHCOBUA OTHET
31.12.2014 r.

OTueTteH nepnog
ToaunaTa 3anousama Ha 01.01.2014 r. u 3asppmBama Ha 31.12.2014 r.

CpaBHuTesiHa nHGOpMaLHs 32 PeAX0JEH MepUo
Foaunara 3anouBama Ha 01.01.2013 r. u 3aBppmBama Ha 31.12.2013 r.

BA3A 3A U3rOTBAHE HA ®UHAHCOBUTE OTYETHU U NPUJIATAHU CBIMECTBEHH
CYHETOBOJHH ITOJIUKH

DUHAHCOBUAT OTHET € U3rOTBEH ChIJIACHO W3MCKBaHUsATa Ha HalMOHANHUTE CTAHAAPTH 32 PUHAHCOBU
OTUETH Ha MAJIKK W CPEJIHK NpeanpusTus, npuetn ¢ [ocraHoBnenne Ha Munuctepcku chBeT Ne 46 oT
21.03.2005 r., obnapoasanu B [IB, 6p. 30 ot 7.04.2005 r., u3m. [IB. 6p.86 or 26 Oxtomepu 2007 r. B
cuna ot 01.01.2008 r.

FoaMWIHMAT (UHAHCOB OTYET € ChCTaBeH B HallMoHasHara Banyta Ha PenyOiwvka bbarapus —
ObJIFAPCKH JICB.

CTOMHOCTHTE B OTYETA Ca MTOCOUCHHU B XUJAH Obirapcku Jesa.

Ot 1 snyapu 1999 roanuna 6barapckust aeB e ¢ hukcupat Kype kbM eBpoto: 1.95583 nesa 3a | espo.

IIpoMeHu B c4€TOBOAHATA MOJHTHKA
Ot 01.01.2008 r. Basizoxa B cuia nMpoMeHH B HauuoHanHuTe cTaHAapTH 3a (PMHAHCOBM OTUYETH 34
Mankd W cpeaHu npeanpustus. [Ipeanpusituero ce e cbodpasuio ¢ npomeHute. CTOHHOCTUTE Ce
npeu3vncieHn v npeknacuGuipany 3a BCHYKN NPeACTaBeHH MePUOIH BbB (JUHAHCOBHS OTHET.

JelicTBamo npeanpusitue
@DUHAHCOBUS OTHET € U3rOTBEH HAa NPUHLMIA HA AeHCTBALLO IPEANPUATHE H PBKOBOJICTBOTO.CUNTA, Ye
NpeANnpUATHETO LLE OCTaHE AeHCTBALLO.
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TekylIH 1 HETEKYLIH AKTHBH
AKTHUBHTE C€ TPEJACTaBAT B CHETOBOJAHHMs OanaHc Karo TEKyUIH (KpaTKOTpaitHU/KPATKOCPOUHH) WIIH
HeTeKylH (AbJAroTPaiHU/AbATOCPOYHH) B 3aBHCHMOCT OT LieNITa MpH NPHAOOUBAHETO UM.
AKTHBHTE, KOMTO ¢a TPHA0GUTY ¢ et fa ObAaT U3MON3BAHU WM PEAIi3npati B ONEPATHBHIA LHKD
Ha NPEANPUATHETO, C€ NPEACTABAT KaTO TEKYILH aKTHBH.
AKTHBHTE, KOMTO ca NpuaoduTi ¢ Les aa obaar W3MO3BaHM/ AbPXKAHU 32 NPOAbLIKUTENCH NEpUoa OT
BpeMe (Mpe3 MoBeye OT eJMH ONepaTHBCH UMKBA) B AEHHOCTTA HA TPEANpPUATHETO, CE€ MPEACTABAT
KaTO HETEKYIlH aKTUBH.
OnepaTMBHUAT WHKBJI € BPEMETO OT NpHAOOMBAHE HA AKTHBHMTC (MaTepuanu, CypoBUHU M Jpyru),
KOMTO BAM3AT B MPOLEC Ha NpepaboTKa, 10 Peanu3alns Ha Cb3AaaecHUs NPOAYKT B MapuiHu CPEaACTBA.
Korato akTHB ce peajiu3upa KaTo 4acT OT ONepaTuBHUs LUHKbJI HA NPEANPUATHETO, TOM ce NpeacTaBs
KaTo TeKylll I0pM M TOrasa, Korato He ce o4aksa Ja Obje peanusnpat npes ClelBalnTe 12 meceua.
AKTHBHTE, KOUTO ca NPHAOOUTH € LN ocneBalla npojaxoa (Tbproseka en), ce MpeacTaBsaT Karo
TEKYLUU aKTHBH.
AKTUB ce Knacu(ulupa Karo HeTeKyll ako He OTroBaps Ha KPUTCPUHWTE 33 knacuduumpane Karo
TEKYLL.

HemaTtepuajHU aKTHBH
KaTo HemaTepuajHWTe aKTWBW CE OTYMTAT AKTUBH, KOWUTO OTrOBapAT Ha onpeae/ieHUeTo 3a
HemaTepHajeH aKTHB M OTroBapaT Ha KpuUTepuuTe 3a OTHMTAHE Ha HeMarepuajHu  aKTHBH
popmynupanu B CC 38.
[Tpu npup061HBAHETO UM HEMATEPUATHUTE aKTHBH CE OLEHABAT:

- DBBbHILHO CH3/aACHUTE HEMATEPUATHN AKTHBH TPH NPUI0OMBAHETO UM CE OLEHSBAT MO LeHa
Ha Npuo0MBaHe, KOATO BKIJIIOYBA MOKYMHATa LEHA (BKJAIOYNTENHO MHTA U HEBB3CTAHOBHMH
JaHbLK) M BCHUKM TMPEKH Pa3XOAM 3a MOArOTOBKA HA aKTHBA 3a M3MOJ3BAHCTO My Mo
npeaHazHaueHHe.

- Cwu3aajeH B NPEANpPUATHETO HeMaTEpHalieH aKTHB €€ OUCHABA MO cOOpPBT OT Pa3XOMAHUTE,
W3BbPLIEHU OT MOMEHTa, B KOHTO HEMarepuaiHWsT akTHB 3a MpbB MbT € nocTUrHan
KpuUTepuuTe 3a npusHasaue. [1bpBonadyanHara OUeHKa CC ONpeAes MO HAUMH, WUJIGHTUYEH Ha
Bb3NpUETHs 3a oOMnpejensHe Ha cebecTodHOCTTa Ha MpoM3BELcHaTa NpoayKLus B
NpeanpusTHETo, T.e. HE CE BKJOYBAT: BbTPELIHATA nevyanba, HeoOUUAWHUTE KONMHYECTBA
OpakyBaHW pecypcu (marepuanu, Tpyld M ApYTd), aAMHHUCTPATUBHHTE W JPYyrd o011IH
pa3xo/u (HECBbP3aHH NPsKO C fnpoiieca no npua001BaHETO HA HEMATePHATTHUA aKTHB) M T.H.

- Koraro HemaTepHaneH aKTHB € MOJy4YeH B Pe3y]Tar Ha 3aMsHa WJIM 4acTHHHA 3aMsiHa CpeLly
JpYr HECXOJEH HemarepuaneH akTHB MW Jpyrd aKkTUBH, LeHATa Ha npuaoduBaHe ce
onpejens Mo CrpaBeuliBaTa CTOWHOCT Ha MOMyUYEHHs aKTHB, KOATO € eKBMBaJICHTHa Ha
crpaBeIMBaTa CTONHOCT HA OT/AEH s aKTHB, KOPUTUpaHa ¢ BCHUKH NPEXBbPJICHH fIapuyHu
cpeicTBa. Bb3HUKHaAnara pasivika Mexay LeHaTa Ha npuaoOUBaHe Ha MOoJly4eHus aKTUB H
cymara oT GajaHcoBaTa CTOMHOCT Ha OT/@leHnsi aKTWB M BCHUYKH MPEXBBPICHH napuyHu
cpeicTBa ce OTYMTa KaTo néuyanda uiu 3aryoa.

- TlbpBoHauajHaTa OLEHKA HA HEMATepHaseH aKTWB, MOJYYeH B pe3y/Tar Ha 0e3Bb3Me3IHa
clenka, ce onpejiesis no CrnpapeuBaTa My CTORHOCT.

- [IbpsoHauanHara OLieHKA HAa HEMAaTepHaleH aKTWB, MOJYYECH B PE3yJITaT Ha anoprHa BHOCKA
1o pena Ha TbpProBCKUS 3aKOH, Ce onpene’s 1o cTOIHOCTTA MY, NIPHETA OT CbAA.

HemaTepualHuTe aKkTUBWH C€ OTUMTAT ClIEl npuaoOUBaHeTO 110 ceOecTOMHOCT HamalieHa ¢
HaTpynaHaTa aMOPTH3aLMs U HATPYNAHU 3aryou ot o0e3LeHKa.

BBTpeUJHO Cb3JlaJIeH HeMaTepualeH aKkTUB C€ Npu3HaBa H OTYUTa KaTo HemaTepuajcH aKTHB B
3aBUCUMOCT OT (,’pa3aTa Ha Cb3JaBaHeE, B KOATO C€ HaMHUpa, a UMEHHO!

- B"prelLlHO Cb3AalCH HEMaTepualieH aKTHUB, Bb3HUKHa/J OT H3CJIECA0BATEIICKA JERHOCT

(H3Cﬂe,B,OBaTCHCKa dpa3a Ha BbTPCLICH npoeKT), HE Ce€ MpH3HaBsa Karo HEeMaTCpHUaJIEH akTUB; 1O

BpEME Ha n3cjeaoBaresickara (ba3a Ha €iH BBbTPELIECH MPOCKT NpeanpuaTUETO HE MOXKC Ja
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JIOKaXe Mo Oe3CNopeH HAYMH, Y€ MMa HaJlHuMe Ha HEMAaTepHaleH akTHB, KOHTO BEPOATHO Ja
J0BeAe 10 Obeli HKOHOMHYECKU U3ro/u;
- BbTpemHo Cb3jajieH HemaTepualeH aKTHB, KOWTO Bb3HMKBA B pE3yNTaT Ha ACHHOCT 1O
pasutHe ((aza Ha pasBUTHE OT BLTPEUIEH MPOEKT), C& NMPU3HABA 33 HEMATEPHANCH aKTHB,
KOraTo npeanpusTHETO MOKE Ja IOKaXKe:
TexHHYECKa CMOCOGHOCT 3a 3aBbpLIBAHE HAa HemarepuaiHHs akTHB, Taka 4e Ja Obje roToB 3a
ynotpeba niM npoaaxoa;
HamepeHue 3a 3aBbpliBaHe HA HEMATEPUAJIEH aKTUB M 38 HErOBOTO H3MO0JI3BAHE NIIH npoaaxoa;
CnocoBHOCT 3a W3M0J3BaHe WK NPoaax0a Ha HeMaTepUaHUA aKTHB;
HauunuTe, M0 KOUTO HEMATEPUATHUAT aKTHB LUE 10BE/e A0 FTeHEPUPAHETO Ha ObAeLIM NKOHOMUYECKH
M3rO/M, BKIIOYHTENHO HAJMYMETO HA Mas3ap WM MONe3HOCTTA My MpH BbTPELIHA 33 NPEANPUATUETO
ynotpeoda;
HasiMuue Ha afeKBaTHU TeXHUUECKH, GUHAHCOBY W APYTH PECYPCH, HEOOXOAUMHU 3a hUHANU3MpPaHe Ha
Pa3BUTHETO, U3MON3BAHETO MM Npoaaxbara Ha HemaTepuajiius akTuB, u
CrocoBHOCT 3a OlleHSIBAHE Ha pa3XoJuTe, MPOU3THYALIM OT HEMAaTepHajHUs aKTHB MO BpeMe Ha
HErOBOTO Pa3BHUTHE.

[TocnenBalu pasxoau

Pa3zxonu, HanpaBeHH 3a MOJbpiKaHe Ha MbPBOHAYAJHO yCTAHOBEHATa CTaHAapTHA e(heKTHBHOCT Ha
HemaTepyaleH akTHB, Ce MPU3HABAT 3a TEKYLIM Pa3sXxoiu B Nepro/ia Ha Bb3HUKBAHECTO UM.

Pa3xoaM, KOMTO MOraT HaieXaHO 1a ObjaT M3MEepeHM M CbOTHECEHH KbM HEMaTephaneH akTus,
KOraTo BOJAT /0 yBeiWyaBaHe HA OYAKBAHWTE HKOHOMMYECKH W3rOAM CMPAMO [MbPBOHAYATHO
olieHeHaTa cTaHaapTHa epeKTHBHOCT Ha ChIUECTBYBALLUA AKTHUB, C&€ OTPa3sABaT KaTO yBEIMYCHUC HA
OTYETHATa MY CTOWHOCT MJHM KaTo OTAE/EH HeMaTepHaleH aKTHB W ce OMpPEeAEIIAT KaTo pasXoau 3a
YCbBBPLICHCTBAHE, KOraTo BOASAT J10:

- yBeJuM4aBaHe Ha MOJe3HUs CPOK HA FOAHOCT;

- yBeJluuaBaHe Ha MPOU3BOAMTEHOCTTA,

- nonoOpsBaHe Ha KAYeCTBOTO HA NMPOJAYKTUTE U/WIIH YCIYTUTE!

- pasiiMpsBaHE HA Bb3MOXKHOCTUTE 33 HOBH MPOYKTH H/WIIM HOBH YCIYTH;

- CbKpalllaBaHe Ha MPOU3BOACTBEHUTE PA3XOIH;

- VUKOHOMMYECKH [10-U3rojHa NPOMsHA BbB GYHKUMOHAIHOTO NpeiHa3HauyeHne Ha aKTHBA.
Hemarepuanen akTu ce OTMHCBA MO OanancoBaTa My CTOHHOCT NP OKOHYATENHO W3BEXKIAHE OT
ynoTpeba .

HemaTepuaiHu akTHBH C€ OTNHCBAT OT Dajanca Ha NpeanpusiTHEeTo Mpy :

- npoaaxOba - pasnMkaTa MeKIy HETHHs NpHX0 OT npojakbara u OanaHcoBaTa CTOMHOCT ce
OTUMTA KATo revanda uiau 3aryba;

- 3aMsHa ¢ APYIM aKTHBH - HE Ce OTYMTa nevanda uik 3aryda, OCBeH B Cly4auTe 110 T. 4.8 unu
aKo TOBA € MPeBUACHO B APYT CHETOBOJAEH CTaHAapT;

- TpaHcdopmupaHe B CTOKa C LieJ NocjaelBallia npoaaxoa - He ce 0TuMTa neyasnba uinu 3ary0a;
LLleHaTa Ha npuaoOuBaHe Ha CTokara € OanaHcoBaTa CTOMHOCT Ha OTIMCAHWA HEMaTepHaneH
aKTUB;

- TpaHcdopMHpaHe BbB (MHAHCOBM aKTUBHM - B CHOTBETCTBHE CbC CHETOBOJACH CTaHAapT,
perjamMeHTHpalll TaKbB BUA TpaHCHOPMALIUS;

- OpakyBane - pasnukata Mexly OanaHcoBaTa CTOMHOCT M CTOHHOCTTAa Ha MOJYYEHUTE B
pe3ynTaT Ha GpaKkyBaHETO aKTHBH CE OTHHMTA KaTo Meyanba uim aryba.

AMOPTH3alMs Ha AbATOTPaiiHK HeMaTepranHu akTau cbraacio CC 4:

JlbAroTpaiiHuTe HeMmarepuasiHW aKTHBH Ce€ aMOpPTU3MpAT M0 JHHEHHWS METOA4 3a CpoKa Ha
onpeJienieHusl NoJe3eH XKHUBOT.

Kbm 31.12.2014 r. ApyKeCTBOTO HE OTHUUTA ABJITOTPIiHN HEMATEPUAIHY aKTHBH.

AbarorpaiiHy MmaTepuaHi AKTUBH:
KaTo abAroTpaiiHu MaTepuaiHH aKTHBH CE€ OTYWTAT aKkTHBH KOMTO OTroBapsT Ha kputepuure na CC
16 1 MUMAT CTOMHOCT NMpH NpUAOOUBAHETO paBHA WM no-Biucoka or 700 1B.. AKTUBUTE KOWTO UMAT
CTOMHOCT M0 HHCKA OT MOCOYEHATA CE OTYMTAT KATO TEKYIUM Pa3X0H 3a Nepruoaa Ha npuaobuBaHe B
CbOTBETCTBUE C 000pEHATA CYETOBOAHA MONUTHKA.
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Bceku IbArOTpacH MaTephaleH akTHB C¢ OLEHSBA MPH MPUA0OUBAHETO My :

- 10 LeHa Ha MPUAOOUBaHe ONpesielieHa B ChoTBeTCTBHE ¢ n3nckpanusTa Ha CC 16.,

- 10 ce0ecTOMHOCT - KOraTo ca Cb3JaACHH B NPEANPUATHETO;

- 10 cpaBej/IMBa CTOMHOCT - KOTaTo ca I0JIyYeHH B pe3y ITaT Ha Oe3Bb3Me3/1Ha CACNKa;

- 10 OLiEHKa, NpMETa OT ChAA, U BCUUKH MPEKH pa3XxoAu - KOraro ca MOJly4eHn B pe3ynTar Ha

anopTHa BHOCKa Mo peja Ha Tbproseckust 3aKOH.

[TocnenBalOTO OLEHSBAHE Cce OTYMTa MO leHa Ha npuaodMBaHe, HaMaleHa € Ha4UCICHHMTE
aMOpTH3allMK U HaTpynaHara 3ary6a ot obeslenka. Hanpasenute oGe3leHky ce OTHUTAT KaTo Pasxo/l
M ce NPU3HABAT B OTYETA 3a NPUXOJH M Pa3XO/d 33 CbOTBETHHA NEPUOL .

PLKOBOACTBOTO € M3BBPLINJIO TIPEre/l Ha BCHYKH 3HAUNMH MaTepHainu aktueh KbM 31.12.2014 r. ¢
LeN NpoBepKa Ha J0CTOBEPHOCTTA Ha 6ajnaHcoBaTa UM CTOHHOCT.

PLKOBOJACTBOTO cuMTa, ue OajlaHcoBaTa CTOMHOCT Ha aKTHUBUTE KbM Ta3W jJaTa HE NpeBHllIaBa
BbH3CTAHOBUMATA UM CTOMHOCT U CUMTA TA3H CTOMHOCT 3a HAMEPEHa.

PbKOBOACTBOTO HE MpeANpHE ASHCTBHUs 32 10BexkJaHe Ha OanaHcoBara CTOMHOCT J10 CrpaBeAIMBara
MM CTOMHOCT KbM Ta3M aaTa, upe3 eJHOKpaTHa npeoueHKa. PelieHueTo Ha PbKOBOACTBOTO C€
OCHOBaBA Ha MpeElleHKAaTa Yye pa3xoauTe, KOMTO Lle KOCTBA MpeoleHkara He onpaBaaBaT noJjsara ot
MpeACTaBSHETO HA aKTUBUTE MO CpaBe/IiBa CTOMHOCT.

Kbm 31.12.2014 r. 6GanancoBara cTOHHOCT Ha AbJroTpaliHUTE MAaTEPUATHH aKTUBH Ha JAPYKECTBOTO ¢
47 xua.aB. B T.4. 37 xun. nB. noa ¢popmara Ha 3emu 1 10 Xui. 1B, moa ¢popmara Ha TPaHCIOPTHH
cpencTaBa.

Pa3msiHa Ha aKTHBH

Korato mbarotpaeh marepualeH aKTWUB € MOJy4eH B PE3Y/NTAT Ha 3aMsiHa WM HacTH4HA 3amsHa
cpelly APYr HECXOAEH AbJIroTpacH MarepHaneH akTUB WM APYTH aKTHBH, L€HATA HA npunoduBaHe
ce ompejenst N0 ClNpaBeAidBaTa CTOHHOCT Ha MONy4YeHHWs aKTHB, KOATO € €KBUBAJICHTHA Ha
cripaBeA/MBaTa CTOMHOCT Ha OTAAJEHHS aKTHB, KOPUIHPaHa C BCHUYKH [PEXBbPJCHM MapuyiHu
cpejcTBa. Bh3HukHanata pasiyka Mex1y LeHaTa Ha npu/100MBaHe Ha MoJly4eHHs akTUB W cymarta OT
GasiaHcoBaTa CTOIHOCT Ha OTAAJEHMs aKTHB M BCUYKH MPEXBbPJEHU NMAapUYHU CPEACTBA C€ OTUMTA
kaTo rneuan®a mnu 3ary6a.Korato marepuaneH AbJrOTPacH aKTHB Ce€ npuaodnBa B 3amsHa Ha
nonoGeH akTHB, KONTO MMa cxoaHa ynotpeba B cbiiara chepa Ha CTOMaHcKara AeHHOCT U CXOAHA
cripaBe/NIBa CTOMHOCT, He ce MPH3HABa HMKakBa neuyanda Miu 3aryba 3a CbOTBETHATa CAEIKa.
Ilenata Ha npupoOKBaHe Ha HOBMS aKkTHB € OanaHcosaTa CTOMHOCT Ha OTAAJACHHA AKTHB. Koraro
cripaBeAnMBaTa CTOMHOCT Ha TMOJy4YEHWs aKTHB MpEACTaB/sBa /0Ka3aTejCTBO 3a HamajeHara
CTOWHOCT Ha OTAAJEHMS aKTWB, MbPBO C€ HamalsBa CTOHHOCTTA Ha OTAAJAEHHS aKTUB K Tasu
HamajleHa CTOHHOCT ce MpunucBa Ha HoBUsl akTuB.llocneaBalin pasxo/d CBbP3aHW C OTAENEH
JABArOTPAcH MaTepuajeH aKkTHB ce OTYWTAT B yBelMYeHME Ha OanaHcoBaTa CTOWHOCT Ha aKTHBA,
KOraTo € BEPOSTHO MPeANpHITHETO Aa MPHA00HEe WKOHOMMYECKH H3rOAM HaJ MbpPBOHAYAIHO
oleHeHara cTaHjaapTHa eeKTHBHOCT. BbB BCHUKM OCTaHaju cuydau MOCJEABALIMTE pasXxoiau ce
MpU3HaBaT 3a Pa3Xoj Aa MepHoja, B KOHTO ca HanpaBeHu.lIpeanpuaTHeTo OTHHCBA ABATOTPACH
MaTepualieH akTHB NpH Mpojak0a WilM KOrato He ce 04akBaT HUKAKBY WKOHOMHYECKH M3rOAW OT
M3M0J13BAHETO HA aKTHBA MK MPH OCBOOOXKAABAHETO OT HETO.

BpeMeHHO W3BEeHHTe IbArOTPaiiHk aKTHBM OT ynorpeba - 3a peMOHTHpaHe, 32 NoAoOpeHus, 3a
KOHCEpBMpAHE M T.H. HE Ce OTNUCBAT OT 0anaHca Ha NpPeAnpusTHETO. PasxoanTe 3a KOHCEpBUPaHE
(M3Besx1aHe OT ynorpeba 3a onpeaesieH Nepuoa W NocieBalllo BbBEXKAAHE B ynoTpeda) ce oT4uTaT
KaTO TEKYLIH pa3Xxo/]u 3a 1epUoAa, pe3 KONTO ¢a Bb3HUKHAJIH.

AMopTH3auus Ha AbJAroTpaiiHk MaTepraniHu akTHBy cbriaacHo CC 4:
JbaroTpaiiHuTe MaTepUalH aKTHBH Ce aMOPTHU3MpAT MO JMHEHHHMs METO/ 32 MepHoja Ha OYaKBaHHUA

MOJIE3CH XXHUBOT.

O0e3ueHKka HA AbJAFOTPAiHY MATEPHAJIHH SIKTHBH
CobrnacHo u3uckBanuara Ha CC36 KkbM jJarata Ha W3roTBsHe Ha (PMHAHCOBHS OTYET C€ MpaBH
npeleHka Jaay CbLUECTBYBAT MHJMKALKM, Y€ CTOIHOCTTA HA /la/ieH AbJroTpacH MaTephaneH acTuB
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e obe3leHena. B cnyyaii Ha TakuBa HHAMKALKMHU C€ M34KMCNABA Bb3CTAHOBMMATA CTOMHOCT Ha aKkTHBa U
ce onpeaens 3arybara ot ode3LeHKa.

DUHAHCOBU AaKTHBH
I[lpeanpusitnero npunara CC32 npu oT4uTaHe Ha GUHAHCOBH aKTHBH.
®UHAHCOB aKTUB € BCEKH aKTUB KOHTO €:
ITapuuHa cyma;
JloroBOpHO Mpaso 3a:

- [oJjlyyaBaHe Ha NapuyHW CYMHU WJIM APYT (PUHAHCOB AaKTHUB OT APYTO NPEANpPHSTHE;

- pa3MsHa Ha GUHAHCOB MHCTPYMEHT C APYTO MPEAMpPUATHE NPU NOTEHUUATHO OJArONpUsITHY
YCIOBUS;

- HHCTPYMEHT Ha COOCTBEHMs KanuTall Ha ApYro NpeanpuaTHe;

- KOMIEHCATOPEH MHCTPYMEHT MO CMUCBJA Ha uil. 2 OT 3aKOHA 3a CACJKUTE ¢ KOMNEHCATOPHH
WHCTPYMEHTH.

DUHAHCOBUTE aKTUBH ¢ KIACHPULIMPAT B 3aBUCHMOCT OT 1ie/1Ta Ha MPUA00MBAHE, @ KOraTo ca yact
ot noptdeiin, ce kiacupuUMpPaT B 3aBUCUMOCT OT LENTa, KOATO NPEANPUATHETO CH € [10CTaBHJ/I0 3a
nocturave ¢ noproeiina.

MDUHAHCOBUTE aKTUBH C€ KAaCU(PULUPAT B CJEAHUTE KaTEropuH chriacHo u3nuckpanusra Ha CC 32:

- (DUHAHCOBHK AKTHBH, IbPXKAHH 32 ThPryBaHe - Te3u, KOUTO ca NPUAOOUTH OT NPEANPUSITHETO C
Liesl MoJly4aBaHe Ha neyanda, Npou3THYalla OT KPaTKOCPOUYHH KOJe0aHHs B UEHUTE UITH B
JUIIBPCKH MapiK.

- (DMHAHCOBHM aKTHBH, AbP’KAHN [0 HACTHNBAHE Ha MaAeK - QUHAHCOBH aKTUBH ¢ PUKCHPAHO
WY onpesenseMo niamatie i GUKCUpaH naaex, KOUTO NPeAnpUsTHETO UMA fIOJIOKUTETHOTO
HaMepeHHUe U Bb3MOKHOCT Jia 3aras3y 10 HACTbIIBAHE HA Maaeka UM.

- KpeauTu u B3eMaHHs, Bb3HUKHAIN [TbPBOHAYATHO B NPEANPUATHETO - (PUHAHCOBH aKTHBH,
Ch3JafeHd OT NPEANPUATHETO NOCPEACTBOM AUPEKTHO MPELOCTaBsHE Ha Napy, CTOKU UIH
yCIYTH Ha JaJieHH AeOUTOpH.

- O6sBenu 3a npoaax6a - BCHUKH GUHAHCOBH aKTHBH, KOUTO HE MOTaT 1a ce Kaacupuuupar B
Mpe/IXOAHNUTE TPYIIH.

duHaHCBY aKTHBU Ce MpU3HaBarT B 0ajlaHca, KOraTo NpeAnpHATHETO CTaHE CTpaHa Mo JOrOBOPHUTE
YCIJIOBUS HA HHCTPYMEHTA.

MDUHAHCOBUTE AKTUBK CE OLEHSBAT NMPH MIbPBOHAYAIHOTO NPHI00MBAHE MO LI€Ha Ha NpuaoO1BaHe,
KOSITO BKJIIOYBA!

CnpaseasiiBaTa CTOIHHOCT Ha JaA€HOTO ;

PazxoauTe No u3BbpliBaHe Ha cieka ¢ PHHAHCOBH HHCTPYMEHTH, KaTo:

- XOHOpapu, KOMUCHOHH W JIPYTH Bb3HAIPAXKIEHHS, U3MIATEHN HA areHTH, OpPOKEPH,
KOHCYJTAHTH, AMNBPU W APYTH, MPSIKO aHTKUPaHHU CbC CAENKATa JIn1a;

- JlaHbllM, TAKCH, pas3peLieHust i APYry, U3MjaTeHn Ha OOpCHU U Ha PeryaulOHHU OpraHu;

- TpaHchepHM AaHBLH U MUTA U APYTH.

Cren nbpBOHAYAIHOTO MPU3HABAHE MPEANPUSTUETO OLiCHABA PUHAHCOBHUTE aKTHBH KAKTO CJie/Ba:
- 110 CIIpaBe/l/IWBA CTOMHOCT, KOSITO HE Ce KOPMIupa ¢ O4aKkBaHUTE Pa3Xxo/H Mo npoaaxdaTa niu
JPYT BUJ 0CBOOOXK1aBaHKsl Ha (GMHAHCOBUTE aKTHBHU, KJIACU(PULIMPAHHN KATO:
dHaHCOBH aKTHBH, AbPXKAHK 3a TbPryBaHe;
®uUHAHCOBHY aKTUBU, 00sBEHH 32 NpoaaxoOa.
- 110 aMOPTH3MPYEMA CTOMHOCT € MOMOLITA Ha MeTO/a Ha e(DeKTHBHATA JIMXBA (PUHAHCOBHUTE
aKTHUBHU, KJacupullHpaHu KaTo:
MHBECTHLHH, IbPXKAHHU 10 HACTBLNBAHE HA NAJEXK, U
3aeMy U B3eMaHust, NPEJOCTABEHU OT NMPEANPUATHETO W HEbPXKAHH 3a ThPryBaHe, KOUTO UMaT
dukcupaH nagex.
- Tlo cebecToliHOCT - 3aeMH U B3E€MaHMs, NPEJOCTABEHHU OT NPEANPUATHETO, KOUTO HAMAT
dbuKcnpaH najex,

Paznukure ot NPOMEHUTE B OL€HKAaTa Ha d)l/lHaHCOBl/lTe AKTHBHU CC OTHUTA KAKTO CJCBa :
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PaszMkuTe OT MPOMEHHTE B OLEHKUTE Ha (PUHAHCOBUTE aKTUBH , OTYMTAHH MO CpaBEINBa CTOHHOCT
1 KnacupUUUPaHN KaTo:

- IbPXKAHHM 3a THPryBaHe (BKJAIOUUTEIHO NPOU3BOAHUTE (PUHAHCOBH UHCTPYMEHTH) CE OTUMTAT
KaTO TeKy M (GUHAHCOBH MPUXOIH UM TeKylin (HPUHAHCOBH pa3xonu;

- 00siBeHH 3a npoaax0da ce OTUMTAT KATOTEKYLH (PUHAHCOBH NPUXOAH UM TeKylLH PUHAHCOBU
Pa3xo/iy, WK yBeJIHUYeHHe UM HaMalleHUe Ha pe3epB OT NpeolieHka 3a (PMHAHCOBU
MHCTPYMEHTH, KOWTO MOXKe Aa ObJle MOTomKUTEeNHa UK OTpULIaTeHa BETHUHHA;

- 33aeMU U B3€MaHUs, MPEJOCTABEHU OT NPEANPUSTHETO M AbPXKAHHU 32 ThPryBaHe
(BKITIOUMTEITHO NPOU3BOJAHNTE (GUHAHCOBU UHCTPYMEHTH), C€ OTUMTAT KAaTO TEeKy LU
(hMHAHCOBH MPUXOJH WJIK TeKyLIH GUHAHCOBU Pa3xOaH.

- O6e3ueHkara Ha pUHAHCOBUTE AKTHBH, OTHETEHH 110 AMOPTU3HPYEMAa CTOHHOCT, C€ OTUUTA
KaTo hMHAHCOB Pa3xoj.

®UHAHCOBM aKTUBM CE OTIMHCBAT M3UAIO WM YACTUUHO €AMHCTBEHO KOraTo A0TOBOPEHHUTE NpaBa no
Tsx Obaar noracexu. [loracsaBaHe (M3UsUIO WM YACTHYHO) HA JOIOBOPEHH M1paBa , IPOU3TUYALLU OT
(hMHAHCOB MHCTPYMEHT, € HANULE NpPH:

- peanu3upaHe Ha MpaBaTa WM YpexaaHe Ha 3a1bKEeHUTa;

- OTKa3 OT MpaBaTa WUJIM OTMEHSIHE Ha 3a/IbJKEHUSTA;

- M3THYaHe Ha CpoKa 3a pealu3upaHe Ha MpaBaTa WK 3a YPEeXIaHe Ha 3ab/DKEHUSATA.

KoraTto ¢pMHaHCOBMAT aKTHB OTMHCAH, Cb3AACHHUSAT 32 HEro Pe3epB OT NPEOLEHKA CE OTUUTA KaTo
Tekyll GUHAHCOB Pa3XoJ WM TeKyll (PUHAHCOB NPUXOL.

JsoBe u yuactus
MHBECTULMHUTE B AbLUEPHHU NMPEANPUATHUS CE OTUUTAT U NPEACTABST MO ce0eCTONHOCT B ChOTBETCTBUE
¢ u3bpanara cuetoBoAHa nonutuka u CC27.
MHBecTMLIMHTE B acOLMHpaAHW TPEANPHUATHS C€ OTUMTAaT H MpeACTaBAT No cedecTOHHOCT B
CHLOTBETCTBHE ¢ U30paHaTa cyeToBOAHA noauTHka u CC28.
WMHBECTHLMHUTE KOUTO MPEACTABJIABAT MaJUMHCTBEHHU Js/710BE C€ OTYMTAT MO CNpaBeAuBa CTOHHOCT
KjacupuuMpany kato o0sBeHH 3a npojaxoa GUHAHCOBH aKTHBH, CbI1acHO W3HckBaHuATa Ha CC32.

CTOKOBO — MaTepHAJIHHU 3aMACH
CToKOBO-MaTepHAJIHU 3aMack ca KpaTKOTpaiHU MaTepua/iHi akTUBU NoJ GopmMara Ha:

- MarepuaiM, NpUAOOHUTH T[JIABHO 4pe3 MOKynKa M TNpelHa3Hau€HW OCHOBHO 3a BJaraHe B
NPOM3BOACTBEHUA MPOLEC C LieJl POH3BekKAaHe Ha NpoAyKuus uan ycayrd. Te morat aa ca
00EKT 1 Ha MpeKH NPoAaxOU, KOraTo TOBa ce NMPeLeHH OT NPEANPUITHETO;

- OpOAYKUMS, Cb3JajzeHa B pe3yJTaT Ha MNpPOW3BOACTBEH INpoLeC B MNPEANpPUITHETO W
npeaHazHaueHa 3a npojaaxoa;

- CTOKH, MPUAOOHTH MMaBHO 4Ype3 NOKYMKa W 1peaHa3HaueHu 3a npoaaxoa;

- HE3aBbpLICHO MPOW3BOACTBO, MPE/CTABAABALLO CbBKYMHOCT OT Pa3Xxo/JH, OT KOMTO Ce O4YaKBa
Jla ce npousBeje NpOAYKUHA, C H3KIIOUEHHE Ha He3aBbPLIEHOTO NPOHM3BO/CTBO, Bb3HUKHANO
N0 JOroBOPM 3a CTPOUTENCTBO, BKIIOUHTEJIHO MPSIKO CBbP3aHW C TsX JIOFOBOPH 3a
Npea0CTaBgHe Ha MPEeKH YCIyTH;

- WHBECTHUMS B MaTepHalleH 3anac - MaTepuaiHu akTUBH, MPUA00OUTH 3a MHBECTHLIMOHHHU LIEJIHU,
a He 3a [MOJI3BaHe.

Herna peanusnpyema cTolHOCT € npeanosaraeMara NpoJa)kHa 1leHa B HOpPMalHMsl XOJ Ha
CTONaHCcKara JEeHHOCT, HaMmalleHa ¢ HeoOXOAMMUTE pa3xoad 3a 3aBbpLIBaHE Ha MPOW3BOACTBEHHUS
LMKbJ U Pa3XoauTe, HEOOXOANMM 3a OCBILECTBsIBaHE Ha npojaxbara.

MarepHajHUTe 3anacu ce OLEHSBAT OT MPeANpUsATUETO [0 MO-HHUCKaTa OT JOCTAaBHATA W HETHATa
peanusupyema CTOHHOCT, KaTO pa3/iMKara ce OTYHMTA KaTo APYrH TEKYLIH pa3Xxolu 3a AelHocTTa.
JloctaBHaTa CTOHHOCT BKJIHOUBA CyMaTa OT BCHYKH pa3XxOju MO 3aKyMyBaHeTo,npepaboTkaTa, KakTo u
ApPYrH pasXoj/lu,HanpaBeHd BbLB BPb3Ka C JOCTaBAHETO MM JAO CETrallHOTO CbCTOAHHE U
MECTOTIONOXKEHHE.

He ce BKJIOYBAT B pa3XoJUTe M0 3aKyNyBaHe:

- CKJaJ0BUTE pa3sXOJH 3a CbXpaHsABaHE HAa MaTepUallHUTE 3anach;

- aAMMHHCTPATHBHUTE Pa3Xojiy;

- (MHAHCOBUTE pa3xoau;
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- H3BBHPEAHUTE Pazxojiu.
Tesu pazxoau ce OTUMTAT KATO TEKYLUM Pa3Xxoau 3a Mepuojia, npe3 KOWTO ca U3BbPLUEHH.
PazxoauTte 3a npepaboTka BKJIIOUBAT NPEKH Pa3sxodd ¥ CHCTEMATHYHO HAUMUCISABAHH MOCTOSHHH W
MPOMEHINBH OOLLONPOU3BOACTBEHN Pa3X0OiH.
Pa3xoau KOUTO He ce BKJIOYBAT B ce0ECTOMHOCTTA Ha Mpou3BeJeHaTa NPOLYKLUA U C& OTYWTAT KaTo
TEKY LM 332 AEpHoAa ca:
- KOJWYecTBAa MaTepuanu, TPyA W JAPYTM NPOU3BOACTBEHH pPAa3XOAH H3BbH HOPMaJIHHTE
TPaHULIN.
- pa3xoJM 3a CbXpaHeHHWe B CKIaj.
- aIMUHUCTPATHUBHHU PA3XOJH.
- pa3xoaM no npojaxoure.
[lorpebaeHnero Ha MaTepUaHi 3anack ce OLEHsBa 110 CPe/IHO NpeTerieHa CTOHHOCT.
Kbm 31.12.2014 r. ipy»®ecTBOTO He OTYNTA MATEepPUAIHU 3aMaCH.

B3iemanus
Karo xpeautu W B3emMaHus Bb3HUKHAIK MbPBOHAYATHO B NPEANPUATHETO ce KnacupUIMpaT B3eMaHu s
Bb3HMKHAIU OT AMPEKTHO MMPEJOCTABAHE HA CTOKM, YCIYru, Mapd WKW NapuyHU €KBUBAJEHTH Ha
neduTopu.
[TbpBOHAYANHO TE3M B3EMAHUS U KPEIUTH Ce€ OlIeHsIBAT N0 ce0eCTOMHOCT.
Cnea nbpBOHAYANHOTO NPU3HABAHE KPEAUTUTE M B3EMaHUATA OT KIMEHTH U 1I0CTABYMLM KOUTO ca 0e3
¢dbukcHpaH najex ce oTyuTar no cedectoiHocrt.
Kpeauture M B3eMaHuATa OT KJIMEHTH U JOCTABUULH KOUTO ca ¢ (PUKCUPAH Majex ce OTUMUTAT 110
amMopTU3HpaHaTa UM CTOWHOCT. EQeKkTUBHUAT JUXBEH MPOLIEHT € OPUTMHAIHUAT NPOLEHT MpeaesieH ¢
JIOTOBOpA.
KbM paTata Ha (uHaHCOBMS OTYET C€ MpaBW TMperjel 3a onpeleisHe Ha o0e3UueHKa OT
HechOHpaeMocT.
OnpenensiHeTo Ha o0€3LeHKaTa ce H3BbpLIBA Ha 06a3a Ha MHAMBUYaleH N0AX0/l 38 BCAKO B3eMaHe 1o
pelleHnEe HAa PBKOBOACTBOTO.
Obe3ueHkara Ha B3eMaHusiTa € oryereHa B cboTBercTBUE ¢ CC 32 "MUHAHCOBH HHCTPYMEHTH” KATO
paznuka Mexkjy OanaHcoBaTa CTOMHOCT Ha B3eMaHETO OT KJAWEHTA M HEeroBaTa Bb3CTaHOBMMA
CTOMHOCT Ce OTUMTA KaTO TEKYLM pPa3Xxoau 3a nepuoja .

JlanbuuTe 3a Bb3CTAHOBABAHE CE MPEACTABAT 10 OPUTHHANHHKSA Pa3Mep Ha CyMara Ha B3eMaHeTo.
pyruTe B3eMaHus ce NpeACTaBsT Mo ce0eCcTONHOCT.

KaTo kpaTkocpouHu ce kiacuduuupar B3eMaHusi KOUTO ca:
- 0e3 dukcupan nagex
- ¢bc (ukcupaH NageX M OCTaTbueH CPOK J0 Maaeka 10 €lHa TrojWHa OT JjaraTa Ha
(bMHaHCOBHS OTUET
Karo abnrocpounu ce kiacnbuuupar B3eMaHis KOUTO ca ¢he GUKCHpaH Najfex U OcTaTbyeH CPoK A0
najexa Hajl elHa roJiMHa OT JaraTra Ha CbCTaBsIHE Ha roAMLIHKS (PHHAHCOB OTYET.
Kbm 31.12.2014 r. 1pyxecTBOTO HE OTYMTA AbJIIOCPOUHH U KPATKOCPOUYHHU B3EMaHHS.

IMapuunu cpeacrBa
[lapuunnTe CpeicTBa BK/IIOYBAT NMApHyYHU CpeicTBa B Opodl M B GE3pOYHM JCMO3HTH, ChOTBETHO B
neBa M BbB BajlyTa.
[TapuuHUTe €KBUBAJIEHTH Ca KPaTKOCPOUHH, BHCOKOJMKBMAHM MHBECTHLHMH, KOMTO ca JEeCHO

06p131HaCMI/l B KOHKPCTHH NMAapHYHU CYMHU U CbIbPXKAT HE3HAYUTECJICH PHCK OT NpoOMsHa B CTOMHOCTTa
M.

Pa3xoau 3a 6baemu nepuoan
Karo pasxoaun 3a Obaeuwy nepuou ce NpeacTaBsT NpeanjiaTeHuTe pa3sxoal KOMTO KacaaT ClieaBally
OTYETHH MIEPUOAM WU H3BBPLICHH DPA3XOAH 3a MNOJydyaBaHETO Ha MPUXOJH, 32 KOUTO TPHUXOAMTE
Hemorar aa ObJaT HaJlexHO ONpeie/ieHH KbM jlatata Ha (PUHAHCOBHS OTUET.
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Co6cTBeH KanuTal
[TpeanpusiTHETO MPUIara KOHUCTIUATA 32 NOANBPKAHE HA (vHAHCOBUA KanuTa.
CuuTa ce, ue MpPEANpPUSTHETO NMOAAbPKA COOCTBEHUs CH Kanutaj, KOrato HEroBUsAT CTOHHOCTEH
pasMep B Kpas Ha OTUYETHHMs MEPHOJ € Hali-MajKO paBeH Ha pasMepa My B Hauajloro Ha OTYETHHS
nepuoa, Ccjej MPUCHajaHe Ha: BJOKCHMA Kamutan of COOCTBEHULIUTE Mpe3 Nepuoad; CcymuTe,
pasnpe/ieseHH Mex 1y COOCTBEHHLMTE; NPEOlEHKaTa, OTpaseHa B cobcteenust kannTain. [TogbpxaHeTo
ce W3MepBa B HOMUHAJIHK TIAPUYHU CANHULM.
CoOCTBEHUAT KanuTan Ha NPeAnpUATHETO CE€ ChCTOH OT:
OcHOBeH KanuTan BKJIIO4Ball :
JanucaH  KanuTal -TPEACTABeH MO HOMMHAIHA CTOMHOCT CBIIACHO CBIACOHO pelleHHe 3a
perucTpauus
[Mpemuy OT EMUCHH
Peseps OT mocieaBalli LUEHKH — (OPMHPaH MO M3UCKBAHUATA 33 OTHHTAHE yCTAHOBCHH B CCu
npujaraHara c4eTOBOJHA NOJIMTHKA]
3akOHOBH pe3epBH — o0pasyBaHM OT pasfpeieNeHne Ha neyanba CbIIaCHO H3HCKBAHHUATA Ha
TbproBCKHUs 3aKOH.
PesepB CBbP3aH ¢ M3KYNEHHW COOCTBEHY aKIMH- POPMUPAH CHIIIACHO un.1878 an.4 or T3.
PesepB CbracHO yUPEANTECH aKT
Jipyru pe3epBu — 00pa3yBaHH Mo pelleHne Ha COOCTBEHULIMTE Ha KannTana
dHHAHCOB pe3yaTaT BKJIIOYBALIL:
Hepasnpenesnena kbM jaTata Ha (UHAHCOBHUS OTHET HAaTpynaHa neyanba OT NPeAXOAHH NEPUOAH.
HenokpuTa KbM AaTaTa Ha GMHAHCOBMS OTHET HATPynaHa 3aryba oT NPeiXOHH! NepHOaH.
[leuanba/zaryba ot nepuoia.

[peanpHATHETO € MPUENIO CYETOBOJIHA MONNTHKA Ja OTPa3ABa KOPEKIHH OT MPOMAHA Ha CUCTOBONHA
nonuTHKa M (GYHAAMEHTAIHM TPEIiKH upe3 KOpPUrMpaHe Ha CajioTo Ha HepaslipeacieHara
neuanGa/zaryGa B HauajnoTO Ha OTYETHUS nmepuon cbriacHo CC8. CpasuuTenHara vwHpopMauus 3a
NpPeAXOoANTE [MEPUOAN Ce IMPEen3duclisBa C pasMepa Ha KOPEKLWHTE. Koraro HamaneHHeTo Ha
HepasnpejeneHarta rnevanba € MO-rONSAMO OT Calf0TO Ha HepasfnpeiesieHara neyanba npeau
HaMaJeHHeTo, pa3luKaTa ce OTYMTa KaTo HenokpuTa 3aryda OT MHHAJH TOAMHH.

DUHAHCOBY NACHBH
DUHAHCOB MAcUB € BCEKH NachB, KOWTO NMpeJiCTaBiABa JOTOBOPHO 3aAbXKEHNUE 3a!

- npenocTaBsiHE HA MAPHYHU CYMU WJIM GUHAHCOB aKTHB HA APYTO MPEANpPUATHE;

- pasMsina Ha (DMHAHCOBM HMHCTPYMEHTH ¢ [JpYro Npeanpustie npu  NOTEHUKANHO
HebNaronpusTHU YCIIOBUS,

Knacudukauus na ¢punancoure macusu cnopen CC 32:

- Jlbpskauu 3a TbpryBaHe - (DUHAHCOBM NACUBH, MOCTH OT NPEANPUATHETO C L] MOJNydaBatc
Ha neuanba, NpoMsTMuama OT KPATKOCPOuHM KojebaHus B LEHWUTS WIH B AMIbPCKUTE
MapiKoBe.

- JIbpXaHu 10 HACcTbIBaHe Ha Najex - (PUHAHCOBH MACHBH C (GUKCUpAHO WM ONpPEAENsieMO
niawade M (GUKCHpaH Magex, KOUTO MNPEANpUATHETO UMa MOJIOKUTETHOTO HAMEPCHHUC M
BB3MOXHOCT J1a 3aMma3M JIO0 HACTbIIBaHE HA Najexa UM.

- Bb3HUKHAIW NbPBOHAYAIHO B MPEANPHATHETO (PUHAHCOBU MACHBHU.

Ce MbPBOHAYATHOTO NPH3HABAHE MPEANPUATUETO OLEHABA NO:

- Ilo aMopTu3Mpyema CTOHHOCT - (PMHAHCOBHTE MAcHBH, KIACU(PHUMPAHH KaTO AbPXKAHH A0
HacTbMBaHe HAa MNaieX M (UMHAHCOBWTE MAacWBH, KjlacupUUMPaHW KaTO Bb3HUKHAJH
[I'bPBOHAYAJIHO B NIPEANPUATHETO,

- Tlo cnpaBeanuBa CTOMHOCT - ()MHAHCOBUTE MAcHBH, Kracu(pUIMpPaH Karo AbpiKaHu 3a
THPryBaHe.

3agbakeHust
KaTo kpaTKocpouHH ce KIacH(GHUMpaT 3abJIKEHHs KOUTO Ca:
- 6e3 (uKcHpaH najgex
- cbe (DMKCHPaH MajeX U 0CTaThueH CPOK 10 Majiexa A0 ¢HA FOJMHa OT /1aTaTa Ha (brHAHCOBUS OTUET
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Kato bArocpouHu ce Knacupuuupar 3aabKeHUsI KOUTO ca ChC (PUKCHPAH Nalek U OCTATbYeH CPOK
710 Najexa Hajl elHa FoJIMHa OT JaTara Ha CbCTaBsHE Ha (PUHAHCOBUA OTUET

KpeauTu, TbProBCKH W APYTH 3a/b/DKEHHs 3abiKeHMs ca (MHAHCOBM MACHBH Bb3HHKHAIH OT
JIMPEKTHO MPEJIOCTABSHE HA CTOKH , YCIYTH ,lTAPH WIJIK IAPUYHHU €KBHBAJICHTH OT KPEAUTOPH.

Crel MbPBOHAYAIHOTO NPU3HABAHE KPEJUTHUTE W TbPrOBCKUTE 3a/[bIKEHUATa, KOMTO ca 0e3
(UKCHpaH Majex ce OTUMTAT MO OLEHEHATA NPK NPUJ00UBAHETO UM CTOHHOCT.

Kpeanture M 3aQbIKEHUATA, KOHTO ca ¢ (UKCHpaH Naaex Ce OTYHTAT 1O aMOpPTHU3MpaHaTa UM
croitHocT. EpekTUBHUAT TMXBEH NPOLEHT € OPUTHHAIHUAT MPOUEHT ONpe/e/ieH ¢ 10T0BOpa.

[Ipe3 2014 r. 1py)ECTBOTO € MOJYUYUIO AbATOCPOUEH 3ae€M B pasMep Ha 3 XuJi. JiB.

JlaHbUYHH 3a0bJIKEHUA
TekylMTe JaHbYHM  3aQbJDKEHMs HA  NPEANpUATMETO  HE  MPOM3THYaT OT  JOrOBOPHH
B3aMMOOTHOIIEHHUS M HE e KIacupUUupar kaTo pUHAHCOBH NACHBH.
TexkylwMsT JaHbK 32 TEKYLUs 1 MPEJXOAHH NEPHOAN ce NMPU3HABA KATO NMacuB A0 CTENEHTA, A0 KOATO
He € rnared. TekyllMTe AaHBYHH MTACKMBH 3a TEKYLIUS U MPEAXOAHH MEPHO/H CE OlIeHSBAT 110 cymara,
KOATO ce ouakBa Ja ObJe NnaTeHa Ha JaHbYHHUTE OPraHu Npu INpujaraHe Ha JaHbYHU CTaBKU W
JIAHBbYHH 3aKOHH, JeicTBalld KbM AaTarta Ha OanaHca.

Joxonn Ha nepcoHaia
JloxoauTe Ha nepcoHalna ca Bb3HArpaxJAeHUATA NPEeJOCTABEHH OT NPEANPUITHETO HA MepcoHana B
3aMsiHA Ha MOJOXKEHUs OT HEro TPYA., BKJAIOUBALLM : KPATKOCPOUHHU JAOXOAH, LOXOJM Cle] HamyCKaHe,
JApYTH AbJATOCPOUHHM JOXO/H, N0XOH NPU HaMycKaHe, 10X0/H Noa popMara Ha KOMICHC ALK ¢
aKLUU WJIK JS710BE OT COOCTBEHM S KanuTal.
B JoxoauTe Ha nepcoHana ce BKJIIOYBAT W Bb3HArpaxJACHHATA 10 [JOCOBOPH 3a ynpaBlieHHe |
KOHTPOJ, Bb3HArpa)JeHUATA 10 U3BBbHTPY/JOBH NIPABOOTHOLIEHHS HA HACTH JIHL(A .

Karo 3aab/ikeHHs KbM MEPCOHAN M OCUI'YPUTEIHW OpraHu3aluu ce KIacupuuupar 3adb/KEHUs Ha
NpeAnpUaTHETO MO HOBOA Ha MHHAN TPyA MONOXKEH OT HACTHs TNepcoHan U CbOTBETHHTE
OCUTYPUTENIHU BHOCKH KOHUTO C€ U3MCKBAT OT 3aKOHOAATEJICTBOTO.
[Tonaraniure ce CyMu 3a KOMICHCHUPYEMM OTIYCKM Ha NEpcoHana ce OTYMTAT KaTo 3albJDKEHHE U
KaTo pa3xojl, CBbP3aH C KPaTKOCPOYHHUTE JOXO/AM Ha MepcoHaa.
3a HeHATPYBAUIMTE C€ KOMIIEHCHPYEMH OTMYCKH MPEANPUATHETO HE NPH3HABA 3abJIKEHUE U PA3XOA
0 MOMEHTa Ha OTIycKa, TbH KaTO TPYAOBMUAT CTaX HA NEpCoHajla He yBeju4aBa pasMmepa Ha
00e31IeTeHHETO.
[TpeanpuaTHETO HAMA MOJUTHKA 38 HAYMCIIsIBaHE Ha AbJArOCPOUYHH J0X0AH HA epcoHana.
JloxoauTe TpH HamyckaHe, MpejoCTaBAHM Ha MepcoHana, BKAOUBAT rjodajiHa cyma, onpeaenieHa
3aKOHOJATENHO WJIM 4Ype3 JOTOBOPHO MM APYrO Cnopa3syMeHue
JloxoauTe Npy HamycKaHe He OCUTYpsBaT Ha NPeaNpUATHETO OBACILIM HKOHOMUYECKH U3TOAH, TIOpalu
KOETO ce MpPH3HABAT 3a Pa3xoJ B MOMEHTa Ha Bb3HHWKBaHETO WM. Korato 10X0AMTE NpU HamycKaHe
cTaHaT M3MCKyeMH 3a noseve OT 12 Mmeceua cien jarata Ha CUETOBOJHMSA OajlaHC, C€ OTYMTaT
JUCKOHTHPAHU Ype3 KoePHUMEHT.

YyxaecTpaHHa BaJyTa
Crenkure B UyXAECTpaHHA BajlyTa Ce€ BIIMCBAT MbPBOHAUANIHO KATO KbM CyMmaTa Ha 4YyXAeCTpaHHaTa
BanyTa ce npuiara ueHTpaatus kypc Ha bbarapcka Haponna banka (bHB) kbM naraTa na caenkara.
3akyneHaTa BanyTa ce OLEHsABa N0 BaJlyTHHUs Kypc Ha npuaoduBaHe.
[MponaneHaTa BanyTa ce OlICHsABA O BalyTHUs Kypc Ha npoaaxbara.
KypcoBuTe pasinku, Bb3HUKBALY NPH YPEKAAHETO HA T€3M NAPUUHM MO3ULIHK WK MPH OTUHTAHETO
Ha Te3W MapHUYHU TMO3UIMH MPU KYPCOBE, Pa3UYHU OT TE€3U, N0 KOUTO ca OHUAY 3aBENEHH, C€ OTUUTAT
KaTo (MHAHCOBH NPUXOAN WM (DUHAHCOBU Pa3Xoju 3a Nnepuoaa, B KOHTO Bb3HMKBAT. [lapuunurte
MO3ULUK B UYXJeCTpaHHa BaayTa KbM 31 JexeMBpH ca OlLleHEHW B HACTOALLMS (PUHAHCOB OTYET IO
3akaounTenHusa kypc Ha bHB. Tekylllo npes roauHara cbrjacHO CHETOBOAHATA NOJMTHKA CE NpaBu
[IPEOLIeHKa Ha BaJyTHUTE MO3ULMU MECEYHO. '
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Jlanbuu ot neyasbaTa
TekywuTe AaHbUM OT fevanbara 3a TeKylMs W MPEAXOAHM NaHbYHM MEPHOIAM CE MPH3HAAT KaTo
NacuB 0 pa3Mepa, 10 KOWTO He ca ruiaTeHu. B ciyuaii, ye Beue MiaTeHWTE AaHbLM OT nevandara 3a
TeKyLUMs M NPEAXOAHM MEePUOJM HAJABMLIABAT AbJKMMAaTa CyMa 3a Te3 MEPHOAM, NPEBHIICHUETO
ciieaBa Ja ce MpHu3Hae KaTo aKTHB.
TekylWMAT fanbK OT revanbara ce onpeaens no JaHbYHWTE CTABKH, KOMTO C€ MpUiaraT KbM Jaarata
Ha pUHaHCOBUSA OTYET.
TekywmaT naHbk OT nevanbara ce NPeACTaBs B OTHETa 32 MPUXOJANTE M Pa3XOAMTE KaTO pasxojn 3a
JaHbly OT rnevandara 3a nepuoja, C KOMTO ce HamansiBa CYETOBOJHATa neuanda Wiu ce yBenuuyasa
CYETOBOJHATA 3aryba, OCBEH B CjlyyaWTe KOraTo AaHbKbT Bb3HHKBA B PE3yNTaT Ha Onepauus MM
CHOMTHE, KOETO € MPHM3HATO MPE3 CbLUMs WIIM pa3jiMdeH OTHETEH NEPUOA AMPEKTHO B COOCTBEHUS
KanuTan.
3a 2014 r. ApyKeCTBOTO OTYHUTA CYETOBOJIHA 3aryda B pasmep Ha 1462,67 ns. DUHAHCOBUAT pe3ynTaT
crel JaHbuHO npeodpasyBaHe e 3aryda B pasmep Ha 0 ss.
AKTHB [0 OTCPOYEHM JaHbliM CE MPU3HABA 10 CTENEHTa, JO KOATO € BEpPOATHO Ja WMa ObAeliH
NaHBYHK NMevandu, cpely KOMTO MOXKE Ja ce MpUcnaaHe HaMajlseMaTa BpeMeHHa pasiinka, JlaHb4yHara
3ary6a Wnu aaHbuHus kpeaut. [lpeanpustvero npepasriexia KbM JaTaTa Ha BCEKM OTHCT
HENpPU3HATHTE AKTHBH MO OTCPOYEHM JaHbLM U OanaHcoBara CTOWHOCT HA NPU3HATUTE AKTHBU MO
OTCPOUEHH JIaHblIM , 32 [a Ce NPeLeH OTHOBO CTElNeHTa Ha BEPOATHOCT Jia MMa JI0CTaTb4HN ObaeliM
JaHbYHHU nevantu, cpelily KOUTO MOXKeE Jla ce MPUCNaHe Hamansdemara BpeMCHHa pasinka, JaHbyHara
3ary6a WK AaHbYHUS KPEJUT.
OnpeeneHnsT BbpXy 001araeMUTe BPEMEHHM Pa3MKy AaHbK OT rneyandara ce Npu3HaBa KaTo nacus
10 OTCPOYEHH NaHBLH.
[lacWB MO OTCPOUEHH [aWbLK ce€ TNPU3HABA 3a4bIDKHTE]HO 32 BCHUKM Bb3HUKHAJINW obnaraeMu
BPEMEHHHU Pa3/IMKH.
AKTUBUTE U MACMBUTE [0 OTCPOUCHH JaHbBLM Cce OLEHABAT MO JaHbUHMTE CTaBKH CbIJacHO
JAHBbYHOTO 3aKOHOAATEJICTBO, ACHCTBAILO 32 MePUOUTE, B KOUTO C€ OYaKBa aKTHBBT Ja Ce peanusnpa
WM NacHBBT j1a ce ypeau. OLeHsBaHeTo C/eBa jia OTpassiBa JaHbuHUTE ePEKTH HA HAUUHA, 10 KOHTO
NpeanpusTHETO O4aKBa 1a Bb3CTAHOBH aKTMBHTE WIIM J1a yPEH aCUBUTE.
B ciayuauTe Koraro 3a pasziMdYHHTE KOMIOHEHTH Ha JaHbyHa nedanda ce npujaraT pasiiyHH
NaHbUHN CTABKM ,aKTUBHTE W MAacHBUTE MO OTCPOMEHM AaHbLM CE OLeHBAT 1Mo edexTuBHATa (W/UiK
KOHKpeTHaTa oOuaKBaHa) JaHb4yHa CTaBKa CBIJIACHO JAHBYHOTO 3aKOHOMATENCTBO Ha Oasza Ha
oYyaKBaHaTa AaHbyHa rneuvanba 3a NepuoaUuTe, B KOUTO AaKTUBBT CE PEajii3upa HJlk MacuBbT Ce yPeaH.
U3MeHeHHATa HA aKTMBUTE W NIACUBHTE M0 OTCPOYEHM AAHDBIM, OCBEH TE3M , KOWTO ca NeOWTHpaHH
WA KPEAMTHPAHM JMPEKTHO B COOCTBEHHMS KalluTan, Cce MPeACTaBAT BbB (MHAHCOBHS OTYET KaTO
pasxoj 3a AaHbLM OT neyanbara.
[IpoMsiHaTa B cymaTa Ha aKTHBHTE W MACHBHTE MO OTCPOYEHM JAHBLM, KOUTO ca JCOMTHPAHH MU
KpeAWTHPAHH AMPEKTHO B COOCTBEHMs KAaMUTal ce OTYMTA B ChlllaTa anaHcoBa cTaTHs.

O0e3UeHKH HA AKTHBH
OGeLEeHK! HA aKTHBM Ce M3BbLPIIBAT CbrilacHo uzncksBaHuaTa Ha CC32 u CC36 periameHTHpallu
OTUUTAHETO Ha 00e3lleHKA Ha Pa3IMYHNTE BUA0OBE aKTHBH.
He ca ca oT4eTeHU 00E3LEHKMU.

ITeuasida, 3ary6a 3a oryeTHus nepuol. U3BbHpeHH CTATHH

[IpusHaTuTe 3a OTYETHUS NEPUO] NPHUXOAM W Pa3xoAu C€ BKIIOYBAT B OTYETa 3a NPUXOAUTE H
pasxo/MTe NP OMpEAeIIsiHE Ha nedandaTa uin 3arybara 3a OTYCTHHS NEPUOJ, OCBEH aKO CYETOBOAEH
CTaHJapT W3HCKBA WK MO3BOSABA JPYTO.
[Teyan6ata unu 3arybara 3a OTYETHHSA NEPHUOL BKIIIOYBA!

- neyanbara uju 3arybara oT oduvaiiHara nefHocT,

- neuvan0Oara uau 3arybara oT U3BbHPEJAHUTE CTaTHU.
B ortuera 3a NpUXOAMTE W PaA3XOAWTE €€ OTYMTA OOLIATA CyMa HA BCHUYKH U3BLHPEIHH CTATHU,
EcTecTBOTO M pa3MephbT Ha BCSiKAa H3BBHPEAHA CTATUs €€ ONOBECTSBA JAONbJIHUTETHO.
U3BbHPEHUTE CTATHH TEKYLLO C€ OTYHTAT KaTO W3BbHPEAHU MPUXOAH W H3BBHPEHH Pa3XOlHu.
KaTo W3BbHPEAHN CTATUH CE NPEACTABAT:
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- ({anaHcoBaTa CTOMHOCT HA MPUHYUTEITHO OTUYKACHUTE aKTUBH,
- GajaHcoBaTa CTOMHOCT Ha OTIMCAHWUTE AKTUBW M MACHBH BCJIEJCTBUE HA TPUPOAHW U APYTH
OeICTBUS;

- cymara Ha noJly4eHUTe 3acTpaxoBaTesHu 00e3LeTeH .
[eyanba unu 3ary6a ot obuyaiHaTa 1eiiHOCT:
Korato ecTecTBOTO Ha MPUXOAHMTE WM Pa3sXOAHUTE CTATHH NPU OMpe]eNsHeTO Ha nevanbara Wiu
sarybara or obuvaiiHata JeHOCT € BaXHO 3a 00sICHABaHE Ha PE3Y/ITATUTE OT JACHHOCTTA, ECTECTBOTO
¥ pasMepbT Ha Tak1Ba CTaTUH CE OTPa3siBa OTAEIHO.

Ipuxoau

[IpeAnpHsATHETO OTYUTA TEKYLIO NPHXOAUTE OT OOMUaiiHaTa A€HHOCT 110 BUIOBE.
[MTpuxoabT ce omnpejens MO CHpaBeAIMBaTa CTOWHOCT Ha [MOJNYYEHOTO MJIM MOAJNEKALIOTO Ha
moJjyuyaBaHe Bb3HarpaxaeHue noa opmara Ha napuyHU CPEACTBA.
[IpuxonbT ce NpU3HaBa, KoraTo:

- € BEpOSTHO MPEANPUITUETO J1a UMa MKOHOMHYECKa U3r0/a, CBbP3aHa CbhC C/eNKaTa;

- cyMmarta Ha npuxoja MOoxe Ja Obje HalekJHO U3YUC/IEHa;

- HanpaBeHWTEe Pa3XOIH WM Te3H, KOUTO Lie ObAaT HanpaBeHU BbB BPb3Ka CbC Ce/KaTa, Moratr

HaeXJAHO 1a ObJaT U3MEPEHH;
- NpUXOAMTE 3a BCsKa cjefka ce MPU3HABAT €AHOBPEMEHHO C M3BBLPUICHUTE 32 HEs Pa3XoaH
(MPUHLMIT HA CHNOCTABUMOCT MEXY MPUXOAUTE U PA3XOAUTE).
[IpeanpusATHETO He MPHU3HABA MPUXOAM, KOraTo Pa3XoAUTe He MOraT Aa ObJaT HaJeHAHO H3HYHCICHH.
[Tpu Te3u OBCTOATENCTBA BCAKO MOJYUEHO MalllaHe ce NPH3HaBa 3a NacHB (3a1bKeHKe).
[Ipu3HaBaHETO Ha NPUXOAMTE C€ W3BbPLIBA NPM Cla3BaHE Ha MpHeTara CYETOBOAHA MOJHTHKA 3a
C€HUTE BUJIOBE NIPUXOAHM:
[Mpuxoau ot npoaaxba Ha CTOKH, MNPOAYKLUMS W APYTM aKTUBM - NpM MpelaBaHe , MNPeXBbPIISHE
COOCTBEHOCTTA M HA 3HAYMTEHUTE PHCKOBE U U3rOJH, CBbP3aHH ChC COOCTBEHOCTTA HA MPOJYKUUATA
M CTOKUTE Ha KyTyBauuTe.
[Tpu n3BbPLUBAHE HA KPATKOCPOUHM YCJIYTM — MPHU 3aBbpLIBAHC HA CbOTBETHATA YCJyra U npueMase
Ha paboTara OT KJIMEHTa.
[1pn AbATOCPOYHH yCiyrd Ha 6a3ara Ha eTan Ha 3aBbplieH 10r0BOp .
[IpuxoanTe OT HAeMU ce NMPU3HABAT Ha BpeMeBa 0a3a 3a CpOKa Ha 10TOBOpA.
[IpuxoAuTe OT JAMXBM C€ MPU3HABAT TEKYIO MPOMOPLHUOHATHO Ha BpemeBara 0asa, KOATO OTYHTA
e(eKTHBHUS J0XO/ OT aKTHBA;
JIMUEH3NOHHNTE Bb3HArP@KAEHUs ce TMpH3HaBaT CMOpeAd pasnopeaduTe Ha CbOTBETHOTO
criopa3yMeHHue;
JIMBUIEHTUTE CE MPU3HABAT, KOraTO Ce yCTAHOBH MPaBOTO 3a TAXHOTO MOJy4YaBaHe.
M3nu1ubK Ha aKTHBH ~-MPUXOABT C€ NPU3HABA IPU YCTAHOBSIBAHE HA M3JMIIbKA.
OTNUCAHK 3abJKEHUS- TPUXOLBT C€ NPU3HABA MPH U3THUYAHE HA JABHOCTHUS CPOK MK NPU HaAJlUYHE
Ha APYr¥ OCHOBaHMA 32 OTMHCBAHE HA 3a1bJIKEHUATA.
oGy, HEeycTOWKH, JUXBU M JPYrH-MPUXOABT C€ MNPU3HABA Clie]l YCTaHOBABAHC Ha MPaBOTO 3a
TAXHOTO NMOJIyyaBaHe CbrIACHO JOTOBOP MIIK Hpe3 ChliebeH UCK.
[{eHOBU pa3nuMKu MO JNHUICH M HAYeTH -NPU3HABAT Ce 3a NPUXOA MpPH MNIalllaHe Ha JIHNCHUTE MIH
HauyeTuTe.
[TpeaAnpusATHETO € NMPHUEJO CHETOBOAHA MOJMTHKA J1a OTUMTA KATO U3BBHPEAHN MPUXOAM CamMO TaKkuBa
NPUXOAM KOMTO Ca ICHO OTTPaHHYMMH OT oOMvaitHaTa ACHHOCT ¥ MOpajl TaBa He ciejaBa Ja ce
MOBTApPST 4ecTo.
Pasxoau

[TpeAnpUATHETO OTUMTA TEKYLIO Pa3XOAMTE 3a JeHHOCTTA MO HKOHOMHYECKH €eMEHTH U Cliell TOBa
CBILMTE CE OTHACAT M0 (QYHKLUMOHAIHO Npe/iHa3HaYeHue ¢ Lesl (POpMHUpaHe pasmepa Ha pasxoauTe 1o
HanpasyieHns v aefiHocTu.[Ipu3HaBaHeTO Ha Pa3xoaMTe 3a Pa3xo 3a TEKYyUlHs MNEepHOJ Ce M3BbpLIBA
Mpy HAYUCIIIBAHE HA CbOTBETCTBALLMUTE UM MTPUXOIH. _
KbM pa3xoaurte 3a AEHHOCTTA ce OTHACAT U (PUHAHCOBM PA3XOAH KOUTO NMPEANpPUATHETO OTHYHUTA ¥ Ca
cBbp3aHu ¢ obuuaiinara aeiHocT.
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[IpeanpusiTueTo € MpHUENo CYeTOBOHA MOJMTHKA [a OTYWTA KATO W3BLHPEIHM Pa3XOAd CaMo TakuBa
pasxo[M KOUTO ca SICHO OTrpaHH4YeHH OT oOuualiHaTa MeHHOCT W MOPaaH KOETO HE Ce O4aKBa Ja ce
MOBTaPAT YECTO.

PasxoauTte ce OTYMTAT HA NMPHHIHKMA Ha TeKyllo HaducisBaHe. OUEHSBAT Ce MO CHpaBelIHBaTa
CTOIHOCT Ha NIATEHOTO WK MPEACTOALIO 3a MIALIaHE.

3a 2014 r. apyxecTBOTO OTYHTA | XHILJB. Pa3XO0/H 3a OTlepaTHBHA JEHHOCT.

CBbp3anu jauga
Ipeanpusiteto cnassa pasnopendure Ha CC24 mpu onpenensHe U ONOBECTABAHE HA CBBbP3aHHTE
auLa.
Crenka MexIy CBbP3aHH JHMLA € MPeXBBPIAHE Ha PECYPCH, YCIYTH HIH 3aIbIKEHHS MENKIy
CBbp3aHH JikLa O€3 Te J1a Ce OTIMYABAT OT Te3H MEK/y HECBLP3aHHM JIMLA .
[Ipe3 2014 1. 1pyKeCTBOTO € NOMYUHNIO ABIATOCPOUEH 3aeM B pazMep Ha 3 xui. jiB. oT Ctedan [Tewes.

Cbr0uTHS, HACTBITHIIH CJIe/T JaTATA HA FOAMIIHHA (PHHAHCOB OTYeT
CobuTus cnex narara Ha GajaHca ca OHe3HM ChOMTHs, KAKTO OJIArONPHATHH, Taka H HeDmaronpusTHu,
KOWTO BB3HHKBAT MEXIy fAaTata Ha OanaHca W Jarara, Ha KOSTO FOJMIIHMAT (HHAHCOB OTYET €
onobpeH 3a MyONuKyBaHe.
Kopurupailn ca Te3d ¢hbOMTHs , KOUTO [JOKA3BAT YCJIOBMUS, ChIIECTBYBAIM HA NATaTa HA TOMMLIHHUS
(hMHAHCOB OTHYET.
Hexopurupainy cbO0HTHS — ca COWTHS, KOMTO Ca MOKa3aTENHH 3a YC/IOBHSA, HACTHIMIM Clie] JaTaTa
Ha FOJUIIHNA (PUHAHCOB OTYET.
[lpeanpusiTHETO KOPUTHPA CYMHUTE, IPU3HATH BbB (DMHAHCOBUTE OTHETH, 34 14 OTPA3H KOPHTHUPALLUTE
cbOUTHA cllell AaTaTa Ha GamaHca M OChBPEMEHSBA OMOBECTIBAHHATA.
[IpeinpusTHETO He KOPUIMpa CyMHTe, TPH3HATH BLB (DUHAHCOBM OTYETH, 3a Ja 0Tpasu
HEKOPUTHpALMTe CHOUTHS cilell Jarara Ha GamaHca.Koraro Hekopurupaiiute chbOMTHS clel maTara
Ha OanaHca ca TONKOBa CHUIECTBEHM, Y€ HEOMOBECTABAHETO OM MOBJIMAIO HA CNOCOGHOCTTA HA
noTpeduTeNnTe Ha PMHAHCOBHTE OTYETH Na B3EMAT CTOMAHCKH PELIEHHS, MPEANPUSITHETO OINOBECTSBA
cnepHaTa HHGOPMAIHA 32 BCAKA ChLIECTBEHA KATETOPHs HA HEKOPUIHPALLOTO ChOMTHE Ce aTaTa Ha
DajaHca:
-€CTECTBOTO Ha CHOUTHETO;
-OLleHKaTa Ha PHUHAHCOBMA My e(DeKT UM U3ABJICHHE, Ye TaKaBa OlleHKa He MOXKe 1a Ob/le HanpaseHa.

DuHAHCOBH KOe(DHITHEHTH

CroiinocT
PenTabuanocrt: 2014 r.

Koedh. Ha peHTaOMIHOCT Ha COOCTBEHHS KanmuTan

(rexyuia neyanba(zary6a) / cobcTBeH KanuTan) 0,02

Koed. Ha ¢MHaHCOBA ABTOHOMHOCT

(cobcTBeH K-/ 00Iua cyMa Ha MacHBHTE) 5,38

JIHKBHAHOCT:
Koed. na 0bma THKBHIHOCT 5
(KpaTKOTpaiiHH aKTHBH/ KPATKOCPOYHH 3aIBIKEHMA) 0,00
i
C'bCTaBHTeJ'I...%‘...;.....' ........ P’bKOBOHHTEH....l:.'.-.:
~ I

05.03.2015 r.
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