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no Kon 15430, kon. 1) BKI.-BHTPEOBWHOCTHI BOCTABKY - o L L ; 15700
"B T 4. npuxeM of. npeAOCTaBEHM ycnyrw Ha UYKAECTPaHHW KNneHTu 570
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: 2 c 6 1
Pasxogu 3a BLHLWHM ycnyria 31000 4
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JiSmanukcTsa” ' . ' |.51234.
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. * PesmneHTeH ceKrop
‘ PeaupeHTHITE e)J,MHMLlM €4’ MHCTUTYLNOHANHY eBNHUL, YUUTO LIeHTBP Ha I/IKOHOMI/IHECKI/I UHTEpec e Ha Tepmopmma Ha chaHaTa ,,IJ.eHpr Ha. OCHOBeH
- NKOHOMMYECKM UHTepec" o3HaYasa, Ye ChIlecTBYBa MACTO B PaMKITe Ha MKOHOMUYECKaTa TEPUTOPVA Ha AafieHa AbpXasa, KbAeTo JafeHa eauHULa U3BbPLWBA
'UKOHOMMMECK REUHOCTY M ONEPaLMM B 3HAUATENEH Maliab 3a HeOrpaHWuUeH UMW 3a OrpaHlueH, HO ABITLE NEPUOR OT BpeMe (efHa ToAWHa WM NoBeue):
‘CobicTBeHOCTTa BbPXY.38MA 1 Crpap B MPedeiTe Ha NKoHOMUUeCKaTa Tepmmpm Ce CuuTa 3a JOCTaTbYHO OCHOBaHue coécmeHMKbT ,qa 1iMa LIEHTBP Ha OCHOBEH
UKOHOMUYECKN UHTEPEC B Tasl AbpKaBa.
#x HepeamneHTeH cexTop (OcTaHan cest) :
.. CeKTop "OCTaHan ceAT” ce ChCTOM OT BCUUKYA HEPEIUACHTHY UHCTUTYLIMOHRAHY @AMHILY, aHIaXupasi ¢ onepauyni ¢ peswneHTHm EAI/IHVILM wnu umallin p,pyrm
wKonommuecxm BPB3KU C peam.quTHm e.qvmmum
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| HPI/IJIO)KEHI/IE K’I)M (I>I/IHAHCOBI/I}I OT‘IET
~ KbM 31 nexemBpn 2017 =

Yﬁipéj)iﬁ‘nané"ii p'ei*n"éir’pélunﬁ. Hpahen cTaTyT K
“‘Bemm ne.uylcc” ()prmecmoro) e ley)KeCTBO C OrpaHuYeHa OTFOBOpHOCT, permTpHpaHo B B
T’bpl"OBCKI/Iﬂ perncrf,p Ha AreHuHaTa 1o BrcBanuata Ha 07 anpun 2014 romuia, Ce,uannm;eTo;
‘ CBT Ha ynpaBneHue Ha I[py)KeCTBOTO e rp. Cetu Biac, yJI ,,Ozzeca“ Ne 1. :

.,Hp}’)KGCTBOTO ce praBJI}IBa PI Ilpe,I[CTaBJUIBa OT praBHTeJI

v‘,‘»g'ﬁIIpe;:(MenT Ha ,Z(eIdHOCT Ha ,Ilpy)KeCTBOTO e cm:psan c TmeBpm Ha npe6Ho c HexpanmeJIHH'
. CTOKPI - :

5'2 ; Ba}i_‘sé_'f'sa‘ H3rOTBsIHE HA (PHHAHCOBHSA OTYET H CYUECTOBONHY NPHHIMIM.

' B'a'aa‘sa nsrbrbﬂn'é' Ha, ronmimmi (l)mlancos oruer

C QTBGTCTBPIe c I/IBI/ICKBaHI/IﬂTa Ha 6m1rapcxo1‘o 'I"I:pl"OBCKO U C‘IGT OBOHO BaKOHOJIaTeJICTBO e
ey ; FOIIPIH.IHPBIT (1)I/IHaHCOB OT‘:IGT Ha Ilp}')KeCTBOTO € M3rOTREH B C'BOTBGTCTBHC C M3UCKBAHUATA Ha
‘;‘HaIII/IOHaJIHI/ITe CTaHI.[apTI/I 3a (I)I/IHaHCOBI/I OTYETH 34 MaJIKI/ITe u cpezmn l'[pe,I[HpI/ISITI/Iﬂ‘

o t_,TeKymo HaqncnﬂBaHe

‘npennonara, ‘Ie Ilpy)KeCTBOTO I.Ile IIpO/:l’BJ'DKPI CBOAT a IEHHOCT B 0603pHMO 6’5}161116 : .
'Bannnnocrra Ha npnmmna Ha OBIEHIOTO - ChINICCTBYBAHC "3aBUCH OT HKOHOMH‘JCCKaTa

TO Tpi[6Ba ‘Ila npona,ue CBOHTe aKTHBPI, e : c¢. Hanoxcar KOpCKIIHPI 3a: HamaanaHe Ha -

- ObHemmTe : 3aTB/KEHI, KOUTO MOXe Jia BB3HUKHAT H [a C€ PeKIacH(buLupar m,nrocpoqﬂme -
i ’,MaTepna.an aKTHBH H JIBITOCPOYHM 3a/{bIDKEHHS KATO KPATKOCPOYHH AKTHBH M [IACHBH.

Onenkata Ha aKTWBMTEe W TACHBHTE M U3MEpBAHETO HA MPHXOJWTE M PasXxoimTe Ce’
‘OCHINECTEIRA npn cnassaue | Ha TIPHHIANA HA - MCTOpHdecKaTa HeHa. Tosu mpuHUpm e
‘MO,t[PI(bHHHpaH B onpenenenn CIly4aH C NPEOLEHKATA HA HAKOM AKTWBU W/HIH NAacHBH 10

aKTO TOBa e HOCO‘IGHO Ha C’BOTBCTHHTG McECTa l'[O-HaTaT'BK

{ f'._»2 3. @ynmmona.ﬂna Ba.rly'ra " Ba.nyTa Ha npencrannne Ha' tlmnaﬂconwre oTHeTH

X (I)YHKHPIOHaJIHa BaJIyTa e BaJ'IyTaTa Ha . OCHOBHATa HKOHOMH‘IGCK& cpe/:(a B KOS[TO e,ZlHO
s T'BpI‘OBCKO Ilpy)KeCTBO (bYHKIII/IOHI/Ipa X B KOATO TJIaBHO Ce reHepHpaT u n3pa3xo,uBaT
FHapI/I‘IHI/ITe CpeI[CTBa TS{ OTpa3daBa OCHOBHUTE CHCJIKH, CHOUTHS U yCJ'IOBI/Iﬂ, 3Ha‘H/IMH 3a Hero.:

‘OCHOBHATa: MKOHOMUYECKA cpe/:[a B KOATO APYKecTBOTO onepupa. Ot 1. suyapu 1999 ronnﬂa"
6Lnrapc1<1m'r nieB ¢ c (bmccnpaﬂ Kypc KBM eBpOTO 1 95583 JieBa 3a 1 eBpo e :

: - _' rqoywéﬂ’gﬁunancm omyem 31 dexemepu 2017 2.

; Ilpy)KCCTBOTO BOI[I/I CBOCTO TCKYHIO C‘-ICTOBO,I[CTBO " H3FOTB5{ (l)I/IHaHCOBI/ITe CH OT'-ICTI/I B‘ :

:(DI/IHaH ’BI/I}IT OT‘IC’I‘ e MSFO'I‘BQH B C’BOTBGTCTBHG C OCHOBHOTO C‘-ICTOBOHHO npez(nonoxceﬂne 3a‘ o " e

CDPIH&HCOBI/IHT OT‘IC’I‘ C’BI_IIO Taka ¢ HBFOTBCH Ha npmmpma Ha ,E[ePICTBaIIIOTO Hpe,urlpmme, KOPITOi SR

OCTAHOBKA cpena AKO TO3H PHCK He Ce HaMalH ¥ aKo GusHeca Ha I.[py)KGCTBOTO Hamanee .o

;6anchonaTa CTOI/IHOCT Ha axmsn*re o -TAXHATA J'II/IKBI/II(aHI/IOHHa CTOPIHOCT, ;[a ce noxaxca'r

cnpaBeJ:muBa cToHHOCT KbM:31 neKeMBpn Ha TeKyIlaTa Wil Ha npe,uxonHaTa rom/ma,* e

JpyXKecTBOTO BOIM CHETOBOACTBO H CBCTaBs dunancouTe CH OTYETH B HAIMOHAITHATA, Bany'ra‘_f SO
‘Ha Penyﬁnmca erapnﬂ 6'bnrapcm neB. Tosa e Banyrara, B’LSHpI/IeTa Karo oduLManHa, B -




o ‘Beuuc) ()efzyrcc it OO,ZI

S BanyTaTa Ha HpeJICTaBHHe B HaCTOSIIIIPISI (bHHchon OTYETH cmuo e 6mrapcmm neB AKO Hee
g nocoquo zxpyro, (anchonns{T oTyeT e U3rOTBEH U npenc*raBeH B XIS JIeBa.

v-“"f':z 4 IIy;»lc)lec'rpamm Ba.ﬂyTa | g

'I'C,ZleJIKPITe B qymec*rpaHHa Bany'ra ce BHHCBaT H’BpBOHa‘IaHHO KaTo KbM CYMaTa Ha,_

KbM JIaTaTa Ha CeNKaTa. KypcomTe Pa3/mKy, BB3HMKBAIIM [PH YPeKIAHETO Ha Te3: NIAPUYHH.
e ’nbsuunn WY [IPH OTIMTAHETO HA TE3W MAPHYHH TIO3HITHU NPH KYPCOBE, PAIULHH OT TE3H, 10
. KOWTO ca GUIHM 3aBEICHH, Ce OTUHTAT KaTo qmﬂaﬂcosn npnxonu WITH q)m{aﬂconn pasxomm 3a
et ‘nepnoua B KOMTO BH3HHKBAT. :

j‘2'5 qu’ronouﬂn npenno.momennﬂ H npnﬁﬂnsnTenun .ﬂemnonnﬁ OIeHKH

aunonanﬂme cTaHzxaan 3& (I)I'IHaHCOBI/I omem 3a MZU'IKPI PI Cpe,ZlHI/I npe,unpmmm I/I3PICKBaT‘
‘ 0 v p’bKOBO,E[CTBOTO z(a HpI/IIIO)KH HAKOH . CHCTOBOTHH npe)monoxceﬂml u l'[pPI6JIIfI3HTeHHI/I‘ g
"»C‘{eTOBO,IIHI/I HpeHeHKH I'IpI/I PIBFOTBHHG Ha TOAMHIHKA (bPIHaHCOB OT"ICT H npH onpe):xenﬂﬂe Ha

: OT p’LKOBOI(CTBOTO K’bM I[aTaTa Ha I/IBI‘OTBSIHGTO Ha (bHHaHCOBI/IH OTYET..

2 6. pannme.uun namm s o ‘ T SR
- Tpu HeO6XOMUMOCT HAKOH: or nepaTa B 6aJ1cha B oTUera 3a Bceo6x13a'mpm ,uoxon B OquTa
38 ‘napnqﬂm TNOTOK, * IIPEJCTABCHH ~BbB (anchonml order 3a 2016 TOJIHA, KOMTO ca

C’bHOCTaBI/IMOCT (] )ZlaHHI/ITe 3a 2017 roz(nHa

'_2 2 anasnenne Ha qmnanconm‘e pncxone - HA KarmTa.ﬂa

B xo;:[a Ha, o6nqanHaTa cn )IeI/IHOCT npyxceCTBoro MOXE zxa 6’5}16 nsnoxceHo ‘Ha

»"‘BaJI}’TeH 'PHCK,” PHCK 0T [POMSHA Ha CIIPaBEIINBATA CTOMHOCT H IEHOBH ' PHCK),
. KpeuTeH pnclc JTAKBAIEH PHUCK U PHCK Ha JII/IXBCHO-OﬁB’BpBaHI/I napnq}m IOTOHH.

paBJ'IeHHeTO Ha TCSH pHCKOBe ,' -

B

S llpymeCTBOTo He & HsnonceHo Ha BaJIyTeH pncx noxomcoro BCHYKH HeI‘OBPI onepaupm ca B
61.nrapc1<n J'IeBa :

**-eraﬁr:enpncn’c 0

THpu OC'BII.leCTBﬂBaHe Ha CBOSATa ,zxenHocT /:(pyxcecmo*ro e nsnoxceHo Ha Icpe,umeH pncx, Komo e
‘CBBp3aH ¢ pncxa HAKOH OT KOHTPareHTHTe My /ia He Gb/ie B ChCTOSHME A M3IBIHU W3IS0 U'B
: 06anMHo npenspmenme ‘CPOKOBe ' 33[/bJLKEHHATA CH KBM HETo. d)HHchoame AKTHBY. Ha
,upyxcec’rno*ro ca KOHIIeHTPHPaHH B JBE TPYIH: TIapHIHA cpencTsa ¥ B3eMaHUIL. Hapnqﬂme :
' J'cpez(cma B ,ley)KCCTBOTO M pasiUTalaTe/IHATe ONepalii ca C’bCpGI[OTO‘IeHH B THPTOBCKH

s napmmm'e eKBI/IBaIIeHTPI CL6npaeMocrra H KOHIIeHTpaLII/IHTa Ha' BBeMaHHﬂTa ce Kom"ponnpa
S TGK}’IIIO PI CTpPIKTHO, C’bl‘J’IaCHO YCTaHOBeHaTa IIOJ'II/ITI/IKa Ha pr)KeCTBOTO

- FS‘WM

'qymeCTpaHHaTa Ba,nyTa Ce Mpuiara LeHTPATHUAT Kypc Ha erapcxa HaponHa BaHKa (BHB)

.CTOI/IHOCTTa Ha HﬂKOI/I OT: aI(TPIBIdTC, HaCI/IBPITe, npnxo;[me " pa3xo;1nTe U YCJIOBHI/ITG aKTPIBI/I i
: nacmsn BCI/I‘IKPI TC ca HSB'LpIIIeHI/I Ha OCHOBara Ha Ham-no6paTa r[peuemca, KOATO € Har[paBeHa i

'CPaBHWTE/IHA [1aHBH, B HACTOSIIMSA OTYET Ca PEKIACHQUIPAHH C uen ma ce nonytm 110-1106pa X

' pasnnyHH (I)I/IHaHCOBI/I PHCKOBE, Hal-BaXHHTE OT KOMTO Ca: Ia3apeH (BRIIOWBAIY S

“‘HO-}IOJ'Iy ca ormcaHn pa:mnqnme BI/I,Z[OBG pHCKOBe Ha KOPITO & HSJIO)KCHO I(p}’)KGCTBOTO HpI/Iv e S
 0 ’BH.ICCTBS[BaHe Ha T'BpI‘OBCKI/ITe My onepauml KaKTO H B’B3HpPIeTPI$IT HOI[XOI{ TIpH Y S

:GaHKPI C'bC cra6n.rma JII/IKBI/I,I[HOCT KOETO orpaanaBa pncxa OTHOCHO naquHme cpe,ucma n
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2.8. ¥YnpagJiienue Ha GUHAHCOBHTE PHCKOBE M HA KATHTAIA (IPOABJIKEHHE)
JIukBHIEH pHCK

JIUKBUAHUAT PUCK CE U3pa3siBa B HETATUBHATA CUTYALM APY’KECTBOTO Aa He Ob/ie B CHCTOSHUE
1a nocpeiiHe 6e3yclOBHO BCHUKHM CBOM 3a[bJDKEHHS CBHIIACHO TEXHMA maiex. To mposexia
KOHCEPBATMBHA NONWMTHKA MO YNOpPaBJICHHE HAa JIMKBHAHOCTTA, 4Ype3 KOSTO MOCTOSHHO
NOAXBPXKA ONTHMAJEH JIMKBHMICH 3alac Napu4HM CpeicTBa M Jobpa crocoOHOCT 3a
(pvHaHCHpaHe Ha CTONAHCKATa CH NeHHOCT.

anam]elme Ha KaouTaJIa

JlpykecTBOTO ympapisBa KaluTaja CH Taka, Y€ Ja OCUTYpHM (QYHKUMOHHPAHETO CH KaTo
JEWCTBAIO TpeanpuiTHe, KaTro eIHOBPEMEHHO C TOBa C€ CIpeMM Ja MaKCHMH3Hpa
BB3BPAILACMOCTTA 32 CBAPYKHHITE, Ype3 ONTHUMH3ALH] Ha ChOTHOLICHHUETO MEXKAY ABJI U
Kanutaa (Bh3BPAIAaeMOCTTa Ha HHBecTHpanus kamurtan). Llenta Ha PpkoBoacTeoTo € na
NOAIBPKA JOBEPHETO HA MHBECTHTOPHUTE, KPEAMTOPUTE M rasapa M Ja rapaHrupa ObIeIoTo
pa3BuTHE Ha J[py*ecTBOTO.

PproBoacTBOTO  Ha  JIpy)KeCTBOTO oOMpefens pasMepa Ha HeoOXOonumus —Kamural,
NPOTIOPIMOHANHO HA HHBOTO HA .PHCK, C KOMTO. CE XapaKTepu3upaT OTAENHHTE. AelHOCTH
(npoextu, 6u3Hec cermeHTH). IlonmIbpikaHeTo U KOPUTHPAHETO HA KAlMTAIOBaTa CTPYKTypa ce
M3BBPILIBA B TACHA BPB3KA C IPOMEHHTE B UKOHOMHYECKHUTE YCJIOBHSA, KAKTO U B 3aBUCHMOCT OT
HHUBOTO Ha PUCK, IIPUCHIIO HA CHOTBETHUTE aKTHBH (IIPOEKTH), B KOUTO C& HHBECTHUPA.
OCHOBHHTE MHCTPYMEHTH, KOMTO C€ M3IOJI3BAT 33 YNpaBiCHHE Ha KalWTAlIoBara CTPYKTypa,
ca: npoaax0a Ha aKTHBH, C 1Ie)l HaMaJsIBaHe Ha HUBOTO HA 33 UTHXKHAIOCT; peUHAHCHPaHe Ha
QBJITa, 4pe3 H3JaBaHe. HA MHCTPYMEHTH C IO-OBIBI MaTrypureT M Jp. Bcudku pelneHus 3a
HPOMEHH B Ta3W HACOKa Ce B3eMaT NIPH OTYHTaHe Ha OalaHCa MeXTy LIEHaTa M PHCKOBETE,
IPHCHIIY Ha pa3jIMYHATE U3TOYHHIN Ha (PMHAHCHUDPAHE.

3. Ile(l)ﬂﬂl/llllﬂl H ouemca HA CJICMCHTHTC HA CUCTOBOAHHSA Ooananc

Il'bﬂFOTpanﬂnTe MaTepnaJmn AKTHBH Ca OLCHEHH IO LeHa Ha npuaoOuBaHe,
o6pa3yBaHa OT TMOKYIHATa WM  CTOHHOCT ‘M JONBJIHHWTEIHHUTE DPa3XOLH, H3BBLPIICHH IO
NpUIOOMBAaHETO UM M HAMAICHH C pa3Mepa Ha HAuYMC/IeHaTa aMOpPTU3aLusd U €BEHTYaTHHMTE
3ary6u ot o0e3LeHKa.

Jpy>ecTBOTO € TPHEIIO Ha KalHuTalu3upa HSBLpHIeHIfITe pasxonu 3a HpI/I}l06PIBaHe Ha aKTHBPI,
KOrato Tesu pasxoxu npesuimaar 500 nesa. Ilocnenpamure pasxoau, KOMTO BOAAT JO
nogoOpeHre B - CHCTOSHHUETO HAa axkTHBa Hall [bPBOHAYAIHO OLEHEHATa CTaHIapTHA
eeKTUBHOCT WIH O YBeIHYaBaHe Ha ObaeluTe HKOHOMUYECKH M3rOMH, Ce KalnuTaau3upar B
HeToBaTa CTOMHOCT. BeHUKM ApYrH IOCHEABAINM Pa3XOH Ce IPU3HaBaT Texcymo B HepI/IO,[la,
KOWTO ca HaTlIpaBeHU. :
AMOpTH3ALMTE HA JBITOTpaliHMTE AKTUBH CA HAYMCIIABAHH, KaTO nocnenonaTenHo e
npuiarad JuHeHHuaT metol. Ilo rpynu akTHBM ca NpUIaraHd CICOHHTE aMopTHSaHHOHHH
HOPMH: : .

l"pyna AKTHBH 2017 2016 :
IIporpaMun NpoAyKTH ‘ 50% 50%
ABTOMOOMITH 25% 25%
‘TpaHCHIOpTHH cpeAcTBa, 6e3 aBTOMOOKIN 10% 10%
CTONaHCKKM HHBEHTAP 15% 15%

T'oduwen punarcoe omyuem 31 dexkemapu 2017 2. » Page 3
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‘ AMOpTHBaHHOHHHTe HOpMI/I ca onpe;[enerm OT p’BKOBOIlCTBOTO Ha 6a3a Ha O‘JaKBaHPI}I TIOJIeBGH k
! _‘)KI/IBOT I'IO l‘pyl’[l/l AKTHBY . PI C’BBHaL[aT € }:[am,qu HpI/I3HaTI/ITe aMOpTHBaHHOHHI/I HOpMI/I
g cxmacno BaKOHa 3a KOpHOpaTI/IBHOTO IIO)IOXOHHO o6naraHe AMOpTPISﬁIIPII/I HE ce HauucJaBar .-

; Ha HaH’bJIHO aMopTI/IBPIpaHHTe aKTI/IBPI M TaKuBa, KOUTO Ca B npouec Ha HpI/II[06I/IBaHe
R ,

i ;3 2 Ma’repna.rmn 3aﬁacn

' ‘MaTepnanHm*e 3anacy ce OLIEHSABAT IO IO-HUCKATA OT LieHaTa Ha I'IpI/I,Il06I/IBaHe " HeTHaTa
. peanusupyema croiinocr. Henara Ha r[ppmo61«13aHe BKJTIOUBA TIOKYNHATA LIeHa, TPAHCIIOPTHY,
. MMTHHYECKH ¥ JIPyTH Pa3Xofu MO JocTaBKara mM. HerHara peanisupyema CTOMHOCT &
i npe,zmonaraemaTa NPOJ@KHA  1IcHa, HaMmajieHa C pa3xo;1me KOMTO- Ca Heo6xo;mMH 3a'j i
o OC'BIJ.IeCTBSIBaHe Ha nponam6aTa : -

-3 3 Bsemanmrra B neBa ¢4 OlEHEHH MO CTOMHOCTTA Ha TAXHOTO BB3HUKBAHE, 2 Te3m B
ilyxc,ue(:TpaHHa BanyTa no 3axiounTenHus Kype #Ha BHB kbM 31 JlekeMBpY Ha ChOTBETHATA
TOZMHa; HAMAJICHN C Pa3Mepa Ha HATUCIICHUTE 3ary6u ot o6esuem<n 34 pr,ZIHOC’bﬁPlpaeMI/I n_'l
AHCC’bGI/IpaeMH B3EMaHUs. . . R

g 3. 4 Ilapn-mme cpencTBa B neBa- ca oueHeHn 1o HOMPIHaJIHaTa MM CTOMHOCT, a napnqnm‘e .
ot cpezicTBa B qyxmeCTpaHHa BaTyTa - 1O 3aKIIOYHTEHMs KypC Ha BHB xsM 31 mekeMBpd Ha
- CHOTBETHATA TOJMHA. 33 LeNMTe Ha-ChCTABAHETO HA OTHETA 33 MAPHIHATE. [OTOLH. napme u

: napuqﬂme eKBnBa.neHm ca npezxcraBeHn Karo He6n01cnpann napn B GaHKH 1 Kaca.. :

! f, ‘yum're n ne’rexymu 3am,mlcenml B IeBa ca oueHeHn o CTOHHOCTra Ha 'mxnoro
‘B'B3HI/IKBaHe, a Te3U' B qy;wleCTpaHHa Ba.rIyTa - 10 3AKTIOYMTETHHS  Kype Ha BHB K’BM 31
'neKeMBpn Ha C'bOTBCTHaTa ro,upma ‘ s

E -3:6. Hpnsnapane Ha npnxonnTe " pasxounTe

Hpuxoz(me 118 paaxonme ce. HaqncanaT B MOMEHTA Ha TAXHOTO BB3HUKBAHE, Hesanncho or
 MOMEHTA Ha ' ‘HapuvHMTE TIOCTBIVICHHS . TUIaIaHuA. OanTaHero UM  ce- mm)pmlsa npu.
criasgane Ha M3WCKBAHETO 32 TIPHYKMHAA M CTOHHOCTHA BPB3Ka, MEIIY TAX. e
1 -'}'Hpnxonme Cce OLeHsBAT 110 cnpaBezmuBaTa CTOMHOCT Ha NOJNY4YEHOTO MK no;mexcamOTo Ha
nonyanaHe BB3HATPAXKJICHHE, HAMAICHO CBC CyMaTa Ha BCHYKH TIPEJOCTABEHH OTCTBHIKH U
. BKJTIOYBAT" 6pyTHHTe l'IOTOI.IPI oT I/IKOHOMI/I‘ICCKH HOJIZH nonyquH OT X ,II’LJDKI/IMI/I Ha caMOTo,
. ﬂp}’)KeCTBO b EEPOREEY ‘

"'6ancha B cyyaure, KOT4TO Pe3y/ITaTsT He MoXKe Jia Oble HANEMHO OLCHEH, npprxo;m ce.
© ..TIpU3HABA CAMO, TOTOJIKOBA, IOKONKOTO HANPABEHWTE, PA3XO/U €a BE3CTAHOBHMIL. St
HetlanGaTa (3ar'y6aTa) oT HpOZI&DKGaTa Ha J(BJITOCPOYHM MaTepHanHH " HeMaTepHaJIHH aKTPIBPI
m MaTepnann Ce TIpencTaBs KaTo APYrH MPHXOIA (pasxonu). G R
S Hpnxo;:lnTe ¥ Pa3XOuTe. 32 JIMXBH Ce HAYNCIABAT 'rexymo, Ha 6a3a Ha e(beKTnBHpm JIPIXBeH ( ,
L npoueHT %4 cymaTa Ha BsemaHeTo HUIA 32](bIDKEHHETO, 32 KOETO Ce OTHaCSIT :

13 7 llan'btmo oﬁ.uarane :

?_;Csmacnd 6’I>J'Il“apCKOTO nam,tmo 3aKOHO/IATE/ICTBO npyxcecmoro Il’bJ'I)KPI ,uaHmc Bpry ;
. ‘mevanbara. Pasmepyr Ha naH'bxa B%pxy neqan6a"ra 3a 2017 roauHa € 10 % B'bpxy o6naraemaTa'
neqan6a ‘

' 'Pésxomjr :3a‘xaH£K TPEACTABITABA CyMATa OT TeKyLUTe K OTCPOUCHHTE IAHBIH. -

_ Toduen gunancos omem 31 dexemepu20172. . Paged

. Koraro pezynTaTm‘ 01: cnenxa’ra 3a l'IpeIIOCTaB}IHe Ha ycnyra MOJKE ;(a 61>zle Hanem)mo oneHeH e
. TIPHXOXBT Ce. npnsnana B 3aBMCHMOCT OT €Talia Ha 3aBBPIIEHOCT Ha CHeNKaTa KbM JaTata Ha .. ..



~“Bénud oenyrc” OOJ] -
“Texyuiusr pasxofl 3a IaHbK ce OnpeneNs Ha Gasa Ha oGnaraeMara nedanGa 3a rozuaata. Ta c
- 'KODUTHpPA C ONPENeNCHN NPUXOJA ¥ PasxolH, KOWTO 33 HAHBYHM Lied Cce IpH3HAaBaT B

- pa3NYHU TIEPUONIH, KaKTO M CBC CyMH, KOWTO HE Ca obnaraeMM WM He ce IPU3HaBaT 32

. 'cua KbM jiaTara Ha ‘GasaHca.

‘OTCpOYeHHTE AaHbLM CE OCYETOBOBAT 33 BCHYKH BpeMEHHH PA3TAKHA MEXIy TaHbYHATA

- OCHOBA Ha aKTHBHTE W MACHBHTE H TAXHATA NPEHOCHA CTOMHOCT KBM /IaTaTa Ha (PUHAHCOBHS
| OTUET KaTO Ce TON3Ba GAaHCOBHS METOM Ha 33TB/DKCHISATA. TTacuBuTe HO OTCPOUEHHU JAHBIH
. ce Ipu3HABaT TIO OTHOIICHHE Ha BCHHUKM OGnaracMu BPEMEHHM Pa3iiKH, a aKTUBUTE MO

- obnaraema Tiedan6a; cpely KOATO. Ja MOraT ja Ce H3NOj3BaT HaMalsieMUTe - BpeMESHHH
pasmHKm. | | - R

 OTcpoUeHNUTe AAHBIM CE OLICHSBAT [0 TAHBUHUTE CTABKH, KOMTO Ce OuaKsa fa Ghar B canasa -

* TIepHoZia, KOrato aKTHBET Ce ealusipa WM NacHBBT CO ypenu. OTCpOUeHHTE JaHBIH CE
TPU3HABAT KATO HPHXOA HIIA PasXOl W Ce BKIOYBAT B HETHATA meyanba win 3aryba 3a

© mepwona; OCBEH B CIydauTe, KOTaTo MAHBIMTE NPOMSTHHAT OT onepaluu WM CHOWTHS, .

" [pHM3HATH JMPEKTHO B KaNuTala. B Te3u ciydan OTCPOYCHATE AAHBI CBIIO CO NeGUTHpAT WIK
' KpeZMTHpAT IMPEKTHO B KaTlMTala. R : '

4. VIMOTH, MANIHEN M CHOPBIREHMS .0 = L oo
S Tpaucnopran: - CTonaHcKn IlporpamMuu .~
cpeacTBa .- . MHBEHTap . TIPOOYKTA -

WL AB. ’_"‘xvu.li.v'.rl'n. XWLIB.

' Oruerna croiinoet: SR
- Canpio na 01 smyapu 2017

23
S0
e

Tloctemuma
- Mairesn

 Campoma3lpexewspn

scoco

coos

23

. fawbusy ey, TeKyIUAT pasxoX 3a JaHBK ce ONpeesd 1a GasaTa Ha TaHbUHATA CTABKA B .

OTCPOUeHH NaHBL Ce TPU3HABAT [0 CTEMEHTa, IO KOATO € BEpOdATHO Na aMa Opema -

_ HaTpynama aMopTH3aNus:

. CanpoHa0l suyapu 2017 - .
 AvopTHsaws 5a meprona.

~ AvopTizaips Ha waNesTATe
Caﬂno“ 1

1

oo oo

wo s w0

a3l fiexemspu
2017 5

Ba.ﬂanconacToiiﬂocT na31 | 0 10 0 10

‘Mewewmpu2017. .

- 5. MaTepnaJiHH 3a0acH
Ipercraserute B Gananca kbpM 31 aexemspn 2017 TOMHIA MaTepUATHH 3aTIacH B pasMep Ha 67
- XWIL JiB. BKTIOYBAT CTOMHOCTTA HA HETIPOJAZICHHTE CTOXM. - - Sl ‘ SR

e 641Hapuiiixh' épez(_CTBa :
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e ey 31122007 31122016
’ : : B AT XWLAB. . xpn B,
S Hapnqrm cpe/ICTBaB Kaca ' = o219
o HaquHH cpe}JCTBa 1o pasrmamaTeJIHH CMeTKH : ‘ 0 i3

Obmo .~ » 2 2

o ‘;'HpeJICTaBeHPITe B 6a.11cha KM 31 ,ueKeMBpn 2017 TOAWHU naquHH cpencTea ca nsu;;mo
. vHapH‘lHH CpeJICTBa B JieBa.

100 AN 1o 1 00 JIeB BCEKM M CHOTBETCTBA Ha aKTyajlHaT2 My _051136Ha p,erHCTpa}umy., KT,M“.’S:I :

"._,“-Ha (bﬁhaﬂconlm oTder cwpy;xnnﬁn B [[pY’KECTBOTO ca: »Benun EOOJT — 70 nama, CTe(baH |
e HeTpOB Kp'BCTeB -20 mana u Atanac HqueB Tozopos — 10 wma

8. 3apninKenns no gpuuancos msHAT

) I[om,amme.nﬂn Bﬂoclm OT cu(pymnmmre

.:C'Lrnacno Knaysme Ha T%proncxwl 3aKOH H YYPENUTEITHUSA aKT, KBM . 31 AeKeMBpH 2017=
S I‘O,[(HHa ca HanpaBeHH JOIBIHUTETHH . TIAPHYHU BHOCKH OT »Benun® EOO/ 3 3a MOATIOMaTaHe Ha

‘7 OCHOBHHHT KannTa.n e HpeIICTaBeH 1O HeroBata HOMI/IHaJIHa CTOMHOCT, KO}ITO ce cxcron or. .o

" meHHOCTTA Ha le}’)KCCTBOTO, B pasmep Ha 80 xmr. . , ot Credan HeTpOB Kp'BCTeB ~- B

"+ pasmep Ha 23 Xuir.nepa » o1 Xueko Meanos TaGaKOB B pasMep Ha 10 xun.nesa. u ot ATaHac
o HqueB Tonopos B pasMep Ha xpm;ma AeBa. : . i . :

i HanpaBeHme z(om,nﬂmennn napntmn BHOCKH ca 663J'IHXB6HH H He ca 06BBp3aHy ¢ onpenenen
i ;,cporc KaTO p’bKOBO,ZICTBOTO Ha ,ley)KeCTBOTO MMa OCHOBaHHS 112 T Tpempa KaTo lI’BJ'II‘OCpO‘lHH

Canaer s

i 3a11m>1<enm 1o TNy YeHH nprozcm 3aeMH
g ;.__3am>nxceHm KbM I[OCTaB‘II/IIII/I
. BagemKeHus KbM Tmepconana

' Bambkenus sa  aHBLH -

XWLJIB. . UXmLAB.

. :.1‘” 3aﬂ'ﬁﬂ)l(eHm K’BM COIIHaJIHOTO I/I BIlpaBHO OCI/II'ypHBaHe .

elococoo
eloccoos

Lo 11 IIpnxo,zm oTnemlocTTa L e
- T - Topumara, .- - TFoaunara;:
- 3aBBPMIBAING . 3aBHPIIBAMA:
CHA 31.‘12'.2'017, HA31.12. 2016 Rt
XL JB.,. _Xm JIB. ‘

Hpnxo,unmnpo,namfinﬂacmm ‘ - R o 4 |
Hpnxonnorycnyru e e s g e

Obmo . . o Td TN
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S 12. Baaancosa croiinoct ma HPOJaJeAH AKTHBH

Toammara, -
3aBbpIIBAINA

na 31.12.2017
XU JIB,

2

Toanuara, -
3aBpbpIIBAIA

- ma31.12.2016

XHJL, JIB.

Toannara,
3aBbpmBama

Ha 31.12.2017

XHJI1. JIB,

1

I'ogunara,

. 3aBbpIIBAIA

na 31.12.2016
XHJL. JIB.

0
2

l"ommaTa',

3aBbpUIBAINA

Ha 31.12. 2017
XHJL. JIB.

Topunara;

5 3aBbmeama-T .
na 31.12. 2016

. XMJL JIB. -

-0
0

Toanuara,
3aBmeBama
na 31.12.2017

g xn.m JaB.

 1.

0

l"ozumaTa, .
3am,pmna1ua v

“Ha 31.12. 2016‘

XHJI .m;.‘

Toguuara, -

3am>pmnama

Ha 31.12 2017 :

XHJI. JIB,

I’onnua'ra, ‘
3aBBpIIBaImMa

- Ha 31.12, 2016

) - XA, JIB

T4

0
0




. I/I3rc>ﬂTBuji‘rd)O:

 “Benuo denyre” OO

17. Pazxonu 3a uamﬂm m;pxy neqandara

; ',quTOBonHaTa rlevanta 1 pa3sxona 3a fanek KbM 31 nexemepu 2017 roxusa ca npencraBeHH B

v cneuHaTa TaGJmua

B

I“ommaTa, - I‘oannaTa,
3aBbpLIBaIa 3aBLPIIBAINA
Ha 31.12.2017 ' ma 31.12.2016
© O XWL JIB, ' XHJI. 1B,
‘ quTOBo,uHa neqaﬂ6a (3ary6a) npezy obnarane _ (6) (D
o TeKym z(am:tlen pasxon : - 0 0
- b ' '518 Ononecmnane Ha cm,paa}mTe JNN2 ¥ CAEIKHTE C TAX
e K’bM 31 12 2017 T. pasquHTe no caemm ChC CRBP3aHH JIHLa ca:
R S IS TR S E BXI/IJIJ’IB
L HaumenoBanme Bun na cxenxara - OGopor Heypenen pasyer KeM -
T e o ' ' - 31.12.2016 xmoas..
. AR o : Biemane 3am>.mlceﬂne
" AraHac Ilenuen Tonopos  JlomsuuTesnty BHOCKH 0 1
: ,,KyeHTHH“ EOOJZ. .~ = Haem . 2 0
- ,,Benua“ EOOI[ . Jonwaaurensu BHockn 0 80
i >CTe(1)aH HeTpOB Kp’BCTeB Honﬁnﬂnfennﬁ BROCKH 0 - 23
- Kusko I/IBaHOB TaGakos ~ Jlomsnuutennm BHOCKH 0 : 10 -
: :"0611(0 ST L 2 20 114
VnpaBmen

/Aratiac IIqueB Tozl;opos/

s Toduwen ghunancoe omyvem 31 dekemepu 2017 2.
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