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|IOTCHEHVIA KbM fOO sa20l5r.

1. I{HOOPMAIII4'I 34. XOruII4HIA
"MAKCI{ITBECT XOnAI4H|" AA e xonA}IHroBo Apy)KecrBo, perncrpHpaHo y Brtrapux vt

c aApec Ha ynpaBJreHne: CoQur, yn.Kpavr,rnr J\b69, er.4, F.V1K202105023

1. 1. Cedcme euocm u v np aeneu ue
PerucrpupaHrrflT v BHeceH Ka[r,ITzIJr Ha xoJrAi4 Hra Bu3rv3a na 5044xun,re. Arcqnouepr4 ca

4ne QusuvecKll nuua : A4puau Anelcceee LllnurruaHon a -fleop HeAes Kau6ypon.
Xol4zura ce ynpaBntBa H npeAcraBr.flBa or A4paau AreKceeg LUfiurN{aHoe
Xol4rzulrr npvrexaBa:

I.,,A|POMAKCI4HBECT" EAA

2. ,,MAKCI4HBECT |IPOAAKII:bH" EOOA ,,i;,

3.,,MAKCI4HBECTTPEIzAI4H|"EOOI

Krlr 31.12.2015r. cpeAHo- crucbqHuqr cbcraB Ha nepcoHana B xoJrAnHra e 1 pa6orHuuu
cny)Kr{rerrlr (31.I2.2014r. I ).

1.2. PesnMe na dertaocmma
OcnosHz.flr rlpeAMer sa Aefuocr e npugo6nnaHe, yfipaBJreu]re, oueHKa r,r frpoAzDx6a na

yqacrve e 6urapcru u qpKAecrpaHHH Apy)Kecrea, QuHaHcHpaHe Ha ApyxecrBa, B Kor.{To yqacrBaLI
Bcr4qKpr Apyrr,r gefiuocru, uesa6paHeuu or 3aKoHa.

Bcuqxu AaHHLT mr SuHancoBnr orqer 3a 2015r. fi cpaBHHTeJtHara an$opvarlns za 2074r. ca
rlpeAcraBeHu B B xunfl.Avt JIeBoBe, ocBeH aKo He e nocoueHo Apyro. Orqeruara z $yurcrlr.roHzurHara
Banyra Ha xoJIAI4Hra e JIeB (BGN). Hacroqqn.sr $nuaucoe orqer e cbcraBeH na 29.02.201 6r. To:n
$IzHaucon orr{er e ogo6peH:a ny6ruxyBaHe Ha ..............2016r

2. CI{ETOBONHA TOII4TI4KA HA XOJuUffIfA

2.1. Easa sa uszomenHe ua d)uuaucoeun omqem
Hacro.f,ulu.f,T roAlrlIreH QuHaHcoe orqer e fi3rorBeH B cborBercrBue c vrycKBaHnrra Ha

HaquoHalslrre craHAapru aa $nuaHcoBr.r orr{err4 3a MiLrrKH n cpe1H:.z, npeAflpl4rrl4r (HCOOMCII)
[pLi CTIZBBaHe Ha np]rHllr4fra HA LICTOpUqeCKaTa UeHa, OCBeH B CIyqaHTe Ha H3BbprXeHa npeoueHKa Ha

HereKylqv aKTuBvr, Qzuauconu aKTuBH, AbpxaHr4 3a rtpryBaHe, h HereKyu1r4 aKThBr4, o6sseHra sa
npo4ax6a, KoHTo ca orqereHu ro c[paBeArnea croitHocr.foAuruuunr QuaaucoB orLrer sa 2015r. e

Ir3forBeH 14 npa crIzBBaHe Ha cLreroBoAHhre [pr{HUr4nu 3a reKyulo Haqr]crqBaHe, 4eficreaulo
npeA[IprltTue, [peAIIa3JII,IBOCT, C],IOCTaBUMOCT Ha npI{XOAUTe U p€t3XOAUTe, [peAlrMCTBO Ha

cbAbp)I(aHl4ero npeg $opntara, 3arla3BaHe [pu Bb3MoxHocr Ha cqeroBoAHara noJrrrraKa or
[peAXoAHI4t orqereH rleplroA, He3aBucl{Mocr Me)KAy orAenHure orqerHn flepaoAlz z crofrHocrna
Bpb3Ka MexAy HaqzL'IeH [r KpaeH 6ar'alac. Tercyruoro cqeroBoAHo-orquraHe ce octluecrBsBa Ha

ocHoBara Ha AoKyMeHTzuIHa o6ocuoeauocr Ha cronaHcKuTe onepaunu, cAenKLl ll npouecu.. llo-4ony
e oflacaHa cqeroBoAHara flor]'zrrnKa, npnno)KeHa rrpu ri3rorBrHero Ha ro3n Qnuaucos orqer.

Cueroeo4uara noJuirr.rKa Ha fipeAfipr.]rrnero e pa:pa6oreHa B cborBercrBre c nphHunflHTe
a Iz3L{cKBaHVflTa Ha 3aroHa 3a cqeroBoAcrBoro r,r HC<DOMCII, a no Bbrrpocu, 3a qxero cqeroBoAHo
rperr4paHe Hflv'a kepkrtHu pa3noper6u s HCOOMCII - c fi3rlcKBaHtflra ua MeN4yHapoAHr.rre
craHAaprl4 sa QaHaacoBo orr{uraHe, AoKoJrKoro re He ca B nporr{Bopeque c HopMarrrBHrire aKToBe Ha

EC s o6racrra Ha cr{eroBo.trcrBoro.



CqerosoAHara rroJrr4TprKae6uta [pnnaraHa rrocneAoBareJrHo 3a BcaqKlI rlpeAcraBeHu ro1vlHla, ocBeH

aKo u3prrqHo He e ynoMeHaro apyro.flpes reKyulara roAnHa sa xonAuHfa He ce e HaJlo)Ifl4no Aa

HarrpaBH rrpoMeHlr B cqeToBoAHuTa cn floJutraKa.

2.2.Cdenxu e qwrcdecmpanHa euwma
2.2.1 Omvemrua su.nyma

OrqerHara Bzuryra, B Koqro ca [peAcraBeHr4 crarullTe BbB Srauaucoenfl orr{er Ha

Xolgranra, e 6r,rrapcrr4flT reB. Or 01 .01 .1997 f. JreBr,T e QuxcupaH B cborBercrBlle cbc 3arcoua sa
BHB xrrv repMaHcKara MapKa B cborHolreHrze BGN 1: DEM 1, a c nreext4aHero Ha eBporo Karo

oQuqraa,'rra Banyra Ha EeponeftcKfir cblo3 - K:bM eBporo B cborHourenrze BGN 1.95583 : EUR 1.

2.2.2 Cdenxu u caJtdu
CAelrcure B qylrqecrpaHHa Btu'ryra ilpvt nbpBoHaq€IJ'rHoro nM orqHTaHe (c usx,rroveHlie Ha

3aKyneHara 14 [poAaAeHara ea,ryra) ce npeAcraBrr B orqerHara Baryra, Karo ce np[Jrafa
o$uqrzalHuqr Kypc na BFIE 3a Aurara Ha cAenKara.
flapuuuure cpeAcrBa, B3eMaHL{sra K 3aAr,Jr)r(eHnrra, AeHoMt4HwpaHu B ey)IqecrpaHHa Bzulyra, ce

[peorreHrBar na veceqna/ro4uuua 6a:a, Karo ce H3noJ'r3Ba oQnqua,runsr Kypc Ha EHB na

rrocneAHl4t pa6 oren AeH or lt ece ua"/roA vHur a.

Kypcorrme pa3Jrr,rKr4, B63Hr4KHuurH or ypexqaHe Ha B3eMaHVs v 3a4'brotr.eHus BbB BaIryra, KaKTo u or
npeorreHKa Ha BaJryrHr{ rro3}rrl}rr4 B Kpaq Ha rrepuoAa, ce orqurar Karo reKyqu $nuaHcoevt npuxogul
pa3xoAn B oTqeTa 3a flpuxoAl{Te H pa3xoAHTe.

23. nnnzomoailuu uamenuannu axmueu
Karo Aurorpaituu MarepuzuHrr aKThBr4 ce [pH3HaBar aKTuB].r c AbnrocpovHa ynorpe6a,

Konro nlrar croilnocr npu npugo6ueauero HaA 700 ne. PasxoAllre sa npugo6uru aKTI4BI4 rIoA Ta3]r

croftHocr, Kolrro rro cBorra cbrrlHocr ca Abnrorpaituu, ca orqereHll Karo reKyulx pa3xoAu 3a nepl4o-

Aa Ha LBBTprrBaHero niu. flrlrorpai'mure Marepr4anHr4 aRTVBA ntpBoHaqaflHo ca 3aBeAeHIt rro IIeHa

ua npn.qo6zeane, SopuupaHa or [oKyrrHara zu croftuocr 14 [peKI4Te pa3xoAl.r ro rlpnAo6aeaHero.
flocreAeauloro IlM orleHrBaHe e [o ueHa aa npuao6uBaHe, HaMa-leHa c HarpyrlaHara aMoprn3auuq n

eBeHryaJrHlr zary6u or o6esqeHxa.
flocreAearqn pa3xoAr,r ce npu6aerr KT,M 6altaHcoeara crofiuocr Ha'arruea L4rA ce orq(Tar

Karo orAeJreH aKTuB, caMo Kofaro e BeporrHo XolAnura Aa vMa uKoHoMrqecKa a3roAa HaA T€BII or
[bpBoHaqarrHo orleHeHara craHAaprHa e$ercrueHocr Ha cr,urecrByBaulnt aKTUB. PagxoAl.t, cBbp3aHH c

yBeJrHqaBaHe ua 6tAeu{ara r4KoHoMr4qecKa r,r3roAa, ca raKuBa pa3xoApl, Kor4To BoAqr Ao yAbDKaBaHe

Ha rroJre3Hr4t cpoK Ha roAHocr Ha aKTVBa unrz yBenur{aBaHe Ha [por43BoAHTeJIHocrra rty, no4o6pqBaHe

Ha KatIecTBoTO Ha IIpOI'I3BexAaHaTa [poAyKIII4t, Cr,KpaIIaBaHe Ha npO]T3BOACTBeHIITe pa3XOAH AI\V AO

riKoHoMr4qecKr,r [o-u3roAHa npoMrHa arn $yHrqnoHilrrHoro [peAHa3HaqeHI,Ie Ha aKTHBa.

flpu no4trrHa Ha pa3fpaHr.rqvMa qacr or AbnforpaeH MarepuaJleH aKTLIB, uoAMeHeHara qacr ce

oTnacBa, a H3Bbp[eHHqT pa3xoA 3a noAMqHaTa Ha qacTTa ce OTLIHTa KaTo HoBo[pnlo6wr aKTIB.

PasxoArlre 3a floAApbxKa n peMoHT, cBbp3aHv c h3nor3BaHero Ha aKTI4Ba, ce oruurar Karo reKyIlI4
B orqera 3a npHXoAr4Te r.r pa3xoAnre 3a nepuoAa, e xoftro ca h3Bbp[Ieuu. Auopruauur"4u nu l"nro-
rpafiHure MarepriiulHlr aKTrrBlr ce oflpeAens c h3nor3BaHero Ha nilHefiHHq MeroA. 3eMqra He ce

aMoprr{3upa. Bperr,reHno u3BaAeHure or ynorpe6a aKTkrBA He ce aMoprr43t4pur. AvoprnsaqvlflTa Ha

4urorpafinvrre arr-TLrBu ce HaqucJrsBa or Meceqa, cJleABauI Meceqa Ha BbBe)KAaHero hM B eKc[Jtoa-

Tarluq. XolAuura e olpeAennno HyJreBa ocrarbqHa crofiHocr Ha aKT]rBure e ynorpe6a..
Cponr,r Ha rIoJIe3Ho t{3rIoJI3BaHe Ha orAeJrH}rre arTtuBlu u cr,orBerHl4Te aMoprI43aur'IoHHI4

HOpMr.{ Ca OnpeAeneHlz KaKTo cJIeABa 3a cJreAHure fpytlh aKTVFvt:

Arcruelr

. Crpa4u

. Maurusu u o6opygeaHe

. KoruntompHa rexHrrKa

. AeroNao6arn

foAuruHa
aMopTh3auL{oHHa

nopua (r %)

4%

30%

s0%

25%



. OQac o6sase)KAaHe 15 o/,0

. AHMA c orpaHuqeH cpoK Ha rroJr3BaHe cbrJr. l00l6p. foAuHtr Ha

AO|OBOpHIZ OTHOIxeHaq [paBHoTo ofpaHr4qeHrze
2. 4. nnnzomn a fia u H e.uamep ua,ry ry u axm ue a

Karo 4tlrorpairau HeMarepHzuIHI4 aKTnBH ce npn3HaBar aKTr.rBH c AbJrrocpovHa ynorpe6a,
KoI4To uuar crofinocr npl4 npngo6unaHero HaA 700 ne. BrHruHo cr,3AaAeHHTe HeMarepu.arHV aKTvlBrl
npu npu4o6nBaHero AM ce otleHtBar tro UeHa Ha rpn4o6ueaHe, KoflTo BKr]oqBa noKynHara UeHa./ercr.
MJdTa v HeBT,3cTaHoBHMu AaHbllul u scavrcu npeKu pul3xoAr4 3a noAtoroBKa Ha aKThBa 3a h3[oJI3BaHe-
To My rlo ilpeAHa3Har{eHue. CneA r]r,pBoHaqtulHoro npfi3HaBaHe Karo aKTHB BceKr-r orAeJreH
HeMaTepI{ulJIeH aKTpIB ce oTq}rTa no qeHa ua npu[o6nBaHe, HaMarreHa c HaqucrreHzTe aMopTV3a\L4u v
HarpynaHara sary6a or o6eslleHxa. Auopru3arJvrflTa Ha Abnrorpafiuvre HeMarepuulnHr4 aKTLTBLT ce
onpeAeJlt c H3rIoJI3BaHero Ha ]l'uueimug. MeroA. AMoprusaqr4sra Ha 4r,lrorpaftur.{Te aKTHBu ce
Haril4crflBa oT Meceua, cneABaul Meceqa Ha BT,BelI(AaHero hM B eKcnroaTauu.q.

XolAugra e o[peAenr4no HyneBa ocrarbqHa crofiHocr Ha aKTuBr4Te e ynorpe6a. Cporctr Ha
IIOJIe3HO H3nOJI3BaHe Ha OTAenHHTe HeMaTepnaIHU aKTHBfi Ca OnpeAeneHx KaKTo cneABa 3a
cJreAHUTe fpynr4 aKTr4Bt4 :

Arcrzsz fo4uruua
aMopTV3aUr4OHHa

HopMa (n %)-'

. Co$ryep , rrpaBa 3a rroJr3BaHe na co$ryep 50 %

. Apyru AHMA I5%

2.5 @unancoau aKmuqu

2.5.1 RnacuQu6a4un
Xol4Izura x-uacz$nqzpa cBoHTe $uHaHconn arcrusu B cJreAHure Kareropult: SuHaucoaz

aKTI'IBI4, A6p)KaHLI 3a TspryBaHe; KpeAr,rTH rr B3eMaHnr, Bb3Hr.rKHzL[U [bpBOHaqaJrHO B [peA[pr4qTueTo;
QuHaucoeu aKTLTBla, Abp)I(aHV Ao HacrbrrBaHe Ha rraAe)K; $uHarcoen aKTHBH, o6seeFru sa npo4ax6a.

K,racu$uxallllqra ce Ii3B6pIUBa cnopeA uerra, 3a Korro ca npuao6uru QuHaHcoBr4re
aKTr4Br4. Pmonogcrnoro onpeAe,rr xlacu$zKaL\t4flTa ua $zHancoBuTe ev aKT:aBt4 B MoMeHTa Ha
rroKynKaTa.

(a) @uuaucoru aKmu6u, dtpcrcauu so mbpzysaHe
OuHaucoeu aKTVBII, Abp)KaHI,I sa npogax6a, ca aKt\nn, o6tnra4wn, AIIK ra Apyfn QuHaucoeu aKTuBu,
npu4o6uru c HaMepeHplero Aa 6rAar npoAaAeHr4 B KparKocpoqeH rrepuoA c uen peanr43r4paHe Ha
neqal6a. Axrnezre or ra3n Kareropltfl ce rcracuQuuupar s 6anaHca Karo reKyulvr aKTytByt.
(6) Kpedumu u 63eMaHun, BbsHuKHanu nbploHauaruo e npednputtmuemo I
Kpe4Lrra 14 B3eMaHI4s, Bb3HrIKHaJrr.r B flpeAflp]lsrhero, ca QruaucoBu aKTVBL4, cr,3AaAeHH [ocpeAcrBoM
ALIpeKTHo rlpeAocraB.rHe Ha napz, croKn vnvyanyrn Ha AaAeH ge6nrop. Te ca eKrloqeHu B cbcraBa Ha

TeKyulllTe aKTlrBI,I, c H3KrroqeHue Ha re3r.{ c rraAex fioBeqe or ]2 veceua cJreA rurura ua6astanca, Korlro
ce xlacuQuqupar Karo HereKyuII4. llpe4ocraeeHure KpeAurr4 h B3eMaHrirra ce BrurloqBar B

cqeroBoAHnq 6a,ragc B Karefopugra Ha ,,TbpfoBcKrr 14 Apyfr4 B3eMaHHt".

2.6. Cmoxoeo-namepuatuu sanacu ,

Croxoso-MarepnurnHlrre 3ar'act4 ce cbcrosr or MmepvaJw\ rrpoAyKrrr4r v croKlr.
Marepaalnre v croKlTTe ce olreH{Bar [bpBoHaqaJ]Ho no rreHa Ha npu4o6ueaHe, BKJnoqBaula
noKynHara qeua (6e: Bb3craHoBI{MI4 AaHbU}r - AAC 14 aKtu3t4, r,r TbproBcKH orcrunxn) nn}oc npeKprre
piBXoAI4 rIO IOCTaBKara. fOrOSaTa [pOAyKUHr U He3aBT,pU]eHOTO |TpOU3BOACTBO Ce OrIeHflBaT

nbpBoHaqrL'IHo no IIpopl3BoAcTBeHa ce6ecroftHocr, KoqTo BKJrr.oqBa [peKr4Te rlpoH3BoAcTBeHH
pa3xoAl4 n 4l,r o6rqo[pol{3BoAcrBeHu pa3xoAra. O6rqonpoil3BoAcrBeHfiTe pa3xoAl4 ce pa3npeAenqr c
H3rIoJI3BaHe Ha xoeQuquenrz sa pa3rrpeAeneHr,re Ha 6azara Ha $arrnvecrcnq o6eN{ Ha

npou3BoAcrBoro, H3MepeH B qoBeKoqacoBe uJru MarrrlrHorracoBe. B 6ananca croKoBo-MarepltturHlrre
3anacr4 ce [ocoqBar rlo no-HncKara or rleHara na npugo6vteaHe/ ce6ecrofrHocrra pr HerHara
peilI[3upyeua crofinocr. Heruara peanlsyeMa crofiuocr e oqaKBaHara npoAiDKHa qeHa B



HOpMiIJrHt4ff XOA Ha AeftHOCTTa, HaM€LJ-reHa C [prKO CBr,p3aHnre C [pOADK6aTa pa3XOA!{. Pagnurara
Menqy ro-BucoKara rreHa Ha nprzAo6usaHe/ ce6ecrofiuocr H HerHara peirnu3yeMa crofiHocr e sary6a
or o6e:ueHxa. Ts ce orr{rara Karo reKyul pzBXoA 14 ce [peAcraBr B orr{era 3a rrprixoA}rre n pa3xoAr{Te

rlo crarntra,,Pa3xo4u sa o6esr-leFrxa".CtoKoBo-Marepl4a,rH'llre 3anacu ce ornucBar H orrrltrar Karo
pa3xoA B orqera 3a rrpLtxoALtre a pa3xoAr{Te npa norpe6leHuero HJIH npo4ax6ara r4M rro MeroAa
"cpegHa flperefneHa rresa./ ce6ecrofiHocr".

Krnr 31.12.2015r. ilpe4npr4rTt ero He e o6esueHraro croKoBo-MurepvaJrHu3ailacla.
XolAusra He e rrpeAocraBflJro raro o6egner{eHr.{e Ha cBoa 3aA6JrxeHar croKoBo-Marepuurlr gar'aca .

2.7 Tapzoacxu ose.mauun
Trproncrzre B3eMaHHq, KoHTo ca 6e: Qzxcrapan naAer(, ce [pr{3HaBar nbpBoHaqturHo rro

ueHa Ha npugo6ueaue. B 6a,rauca ce nocoqBar tro rreHa Ha npn4o6uraue, HaM€LrreHa c eBeHTyzrrHa

:ary6a. or o6esqeHKa nopaArz uecr6rlpaenocr. 3ary6a or o6esueFrKa ce orqnra e cryvafi, .re

crulecieyna o6ercrlrsHo AoKa3areJrcrBo, r{e xoJrAHHra HqMa Aa 6r4e e cr,croqH}re 4a cr6epe BcuqKr4

AT,JIIKLIMLI CyMII CT,IIaCHO IrT,pBOHar{aJ'rHr,ITe yCJIOBUT IrO OTHOIUeHne Ha CbOTBeTHOTO B3eMaHe KaTO:

3HaqHTeJrHr4 Quuanconu 3arpyAHeHufl Ha Anb)KHHKa, BepoqrHocr 3a o6qeqeaHe B Hecr,crorrreJrHocr l.l

nfiKBrlAaqntr, $nHaucoeo [pecrpyKrypupaHe r4Jrz HeBb3Mo)KHocr 3a a3nJ]arraHe Ha 3aAbJrxeHr.rero
(noreue or 360 4rua). EanaHcoBara croftsocr Ha aKT[Ba ce HaMilrrsBa qpe3 r{3rroJr3BaHero Ha

KopeKTr4BHa cMerKa sa o6esqeHKa, a crofiuocrra Ha sary6ara ce orpa3sBa B orqera 3a rrprrxoAlrre r4

pa3xoAr.rre Karo pa3xoAr4 sa o6esqeHrca. XorAnnra e onpeAenuJro cneAHrre Kplrrepru 3a

ruacz$uqupaHe Ha B3eMaHr.rrra Karo B3eMaHHr, rroAJre)Kaulh Ha o6egu'6uxa:
- HeIIOraceHA B3OMaHL{;I C [epUOA Ha BB3HI{KBaHe HaA eAHa foAI'IHa, 3a KOHTO C},UI9CTByBa BnCOKa

cTeneH Ha Hecr4rypHocT 3a HHKacr4paHeTo HM;

- o6qeqsaHe Ha AJrb)r<rrr,tKa B HecbcroqrerHocr ulwu nnKBnAa\uA;
- rrpeKparfBaHe Ha rr3frbJrHHTeJrHo rrpoh3BoAcTBo 6es Ia e yAoBnerBopeHo B3eMaHero.

Krnr 31.12.2015r. xoJrAl4ura HMa r:bproBcKu B3eMaHwA crc cpoK Ha B63Hr{KBaHe HaA eAHa

ro.truHa:a 0 rs.

2.8. IIap u,tuu cpedcmea
llaprunure cpeAcrBa BKJroqBar rrapuqHure HrlrffqHocrl4 (napltuur.r cpeAcrBa n 6po[ n

rrapuqHu cpeAcrBa rro pa3rrnaularenH[ vl rpyru 6e:cpouulr 6aHrcoeil cn,terxa) a [apr4qHl4re

eKBr{BzureHTr{. llapuvnure eKBHBiLneHTh ca KparKocporrHH B}rcoKoJr}rKBHAHli BnoxeHilq, Kollro ca
JrecHo o6parnlru B rrapr4qHn cyr'r'la u Korrro cr,AT,p)Kar He3HaqurereH pncx or npoMrlHa e croftHocrra
nM, Karo cpoqHr4 reno3r.rrpr pr rpyrvr r4HBecrurrur4 c rraAex Ao 3 nteceqa.

3a qerure Ha r43rorBqHero Ha orllera 3a.napuqHllTe fioroul,I:
. IIAPI4qH}ITE IIOCTbIIJIEHI,I' OT KJII,IEHTI4 VI ilAPNqHUTE ilTAIl-J.AHIltfl KbM AOCTABTIHIIH CA

npeAcraBeHu 6pyruo, c BKJIroqeH DAC (20%);
. [onyqeHr4Te JIr4xBt4 no pa3rrnauareJrHr4 cMerKU ca [peAcraBeHr,r B orteparnBHura Aefrnocr;
. [onyqeHuTe AoxoA]4 lr !.VBwIeHTu or nHBecrHuHH Karo nHBecruur4elHua 4efruoc.r,

AOKOJ'TKOTO rro CbAT'p)KaHue Te3U O[epaUr4[r npeAcTaB"rflBaT HHBecTupaHe Ha cBoooAHH

pecypcn Ha xonA[Hfa,
. floJryqeHurel mareHr4Te fJraBHvtr\H Lt Ju4xBvr rlo rroryqeHr 3aeMn - Karo Sr,ruaHqzparqa

aeftuocr.
Cpowure Aeno3r,rrr4 s 6arffn c rraAex or 3 ueceqa Ao eAHa roAr4Ha ca flpeAcraBena g 6alaHca no

crarutrtd'Apynz B3eMalil.tr" B cbcraBa Ha rercynture aICrlIBI4. EaHxoeusr oerpapaQr e nocor{eH Karo

KparKocpoqHo 3aAbJDI(eHue rro crarvflTa,,3a4tlxeHul rcr,n,l @nHaHcoBLI fipeAnptltrlrfl

2.9.Ifouxodu
flpuxogure B xonAtaHra ce [p[t3HaBar na6a.za npuHuhna 3a HaqucJltBaHe n Ao crefleHTa, Ao

Korro crorraHcKr{Te v3roru ce npr4o6raBar or xonAr,rHra n AoKonKoro npr4xoAl4Te Morar HaAe)K,qHo Aa

ce I,I3MeptT.

IIpu npoga;x6prre na croKr4 rrpaxoAnre ce [pv3HaBar, Kofaro BcpIt{KlI cr'qecrBeHu pI4cKoBe a

rroJr3r{, [porlsTuqarqu or rqxHara co6creeHocr rIpeMIaHaBar B KyrlyBaqa.

flpu npe4ocraB-sHero Ha ycnyfpr, [prrxoAr4Te ce [pu3HaBar, Karo ce orqura erana Ha

3aBbpmeHocr Ha cAenKara KbM Aarara na 6ar'auca, aKo ro3lr eran Mo)Ke la 6rre HaAe)KAHo I43MepeH,

KaKTO lr pa3xoAl{Te, I,I3BIpIXeHH nO CAenKaTa u pa3xoAHTe 3a npllKrtoqeaHero fr.



llpuxogure or AIlBnAeHTU ce npLBHaBar , Kofaro ce ycraHoBa lpaBoro 3a rrxHoro
nolyr{aBaHe

2.10. Pasxodu
Pa:xo4Izre B xonAI,IHfa ce [pu3HaBar B MoMeHTa Ha rcxHoro Bb3Hr4KBaHe u na 6asa

IpHHIIV nUTe Ha HaqV C,rLrIBaHe U Cb IIOCTaBITMOCT.

Pa-:xo4ure sa 6rAeulu [epuoAa ce orrarar 3a [pu3HaBaHe Karo reKyrq pa3xoA 3a [epnoAa,
npes rcofrro AoroBoprrre 3a Kordro ce orHacqr, ce H3ttl,rHqBar.

OltraHcoel{Te pa3xoArl ce BKn}oqBar B orqera 3a fiptaxoAtzre H pa3xoAHTe, Kofaro Bb3HaKHar,
14 ce cbcro.t{T or: JII,IXBeHU pa3xoAn, ercl. 6aHrcoBn raKc}l v 1pyrn rrpeKa pa3xoAt4 no KpeAHTr4 ]l
6anxoeu rapaH\vp1 KypcoBt{ pa3nvKr or BirrryrHrr 3aeMu .

2.11. OgHoeeu xanuman u pesepeu
'MAKCI4HBECT XOnAmlf e or Kareropr{rra Ha KarrurruroBure ApyxecrBa, Ko}rro ca

3aAbJDKeHH Aa pefHcTpl4par B TbpfoBcKnr pefr4crbp o[peAeneH MUH]4M€LlreH pa3Mep Ha Kanur€Lla
(ocuoneu xanura-n), cny)Keul Karo o6egneqeuue Ha KpeAUTopHTe Ha xonAllHra c orJreA
yAoB,'IerBopsBaHe Ha rexHI,ITe B3eMaHnr. Cr,4pyNur.rqlire orroBapflT 3a 3arrJDKeHi/.flTa Ha xo,rrAr4Hfa

AO pa3Mepa Ha cBoeTo A.flnoBo yqacTr,re B Karrr,rTzLla v MofaT Aa rrpereHAHpaT BpbulaHe Ha ToBa
yrracTve caMo B npov3BoAcTBo rro JrrlKBu4ar\r4g. r4Jrr4 HecbcTorTeJrHocT.

llpes 2015r. ocHoBHlr-tr KantITiL[ Ha xoJ]Ar.rHfa He e npoMeHrH. Pa:veprr My c],orBercrBa Ha
pa3Mepa My, BrrucaH a Trprorcxhr pefr{cr.bp. i;'; i:.

2. I 2. Tzp zo ecxu s adnnnceu un
3a4uxeunrra KbM AocraBqurru a Apyfhre reKyurh 3aAr,Jr)r(eHur ce orr{HTar no

crofiuocrra Ha opplrlrHzulHvre Qarirypr.r (ce6ecroftnocr), Korrro ce fipneMa 3a crrpaBeAJ]uBara
croftuocr Ha cAeJrKara, Korro rrle 6rAe u3rrJrareHa s 6rAeule cpeqy no,qyrreHnTe croKll H ycnyrr4.

2.13.3aenu
flolyveuure saeMlz ce [pr{3HaBar nbpBoHaqaJiHo no AoroBopeHara cyMa. PasxoAzre no

cAenKara 3a nonyqeHng.3aeM ce orquTar Karo reKyqa SzHancoBn pa3xoArl B orqera 3a [plrxoAr4Te
H pa3xoll4Te. flocreAsarlara oI-leHKa Ha 3aeMI,ITe e no aMoprw3vpyeMa croftHocr, [peAcraBJr,{Baqa
nBpBoHaqanHo orqeTeHara croftuocr, HaMaJreHa c BHocK/Te 3a roracqBaHe Ha rJraBHh\aTa, Jluxevre
no 3aeMa ce oTqHTaT Karo TeKyIUu QunaucoBH pa3xoAl4 B oTr{eTa 3a lpuxoAr,rTe r{ pa3xoAHTe B

leprroAa, e rcofiro ca H3BGprrreHH.

3aeurre ce xracuSzqnpar Karo KparKocpor{H}r 3aAblrxeHufl,, aKo ca cbc cpoK Ha florac.flBaHe 40 I 1., , u
Karo AlnrocporlHu - aKo ca cr'c cpoK Ha noracflBaHe HaA I r. BaHKoeHTe 3aeMu ce [peAcraBsr s 6anaHca
IIo crarlrJlTa ,,3aguxen'zx xru Suuaucoeu vHcrzr'y)Irut". 3aeMhre, no,rD/qeHu or cBbp3aHI4 Jruua, ce
nocoqBar rlo crarlrrlTa "3ar{bJDKeHut KbM npeurpLlgrut or fpyna" vrl4 ,,3a4trx<eHug, cBbp3aHH c
acoultnpaHl4 v cMeceHl,r npe!.npurTt g", B 3aBhcnMocr or cITyyafl. *

2.14. Texvu.lu u omcooqeHu dau'br4u ennxv doxoda
PasxoAure 3a AaHbuu 3a [epr4oAa BKJrroqBar reKyurpr t,t orcpoqeHu AaHbq]r. Tercyruurr

AaHT,Kza20l5r.cr'rJlacHo v3ncKBaHurrana 3anoHa3aKop[oparaBHororroAoxoAHoo6,rarane ee s
pa3Mep sa I0 Yo Bbpxy o6.naraernrara re.{al6a (2a2014r. craBKara e cbrqo 10 %).
flpu npeo6pa3yBaHe Ha cqeroBoAsara neqar6a B AaHbqHo o6raraeva neqar6a ce orr{HTar aKT:aBLT t4

IJacvBr IIo oTcpoqeH]I AaHbIIu. flac]reH rlo oTcpoqeHr AaHhUkl ce npv3HaBar 3a Bcur]Ka o6laraeuu
AaHT'r{HI4 BpeMeHHI,I pZBnI{KIZ. ArcrfleA tIO OTCpOqeHr4 AaHT,Ur4 Ce [pH3HaBaT CaMO 3a HaMiUrqeMU

AaHsqHn BpeMeHHI4 pa3JIIrKI,I, AOKOJIKOTO e BepOSTHO TflXHOTO Br,3CTaHOBflBaHe rrpH HUUrUqr4eTO Ha

o6laraeiua leqar6a [pe3 cJIeABauIh foAr4Hu. AKruszre a naetBvrre no orcpoqeHu AaH'Luz ce
oIIeHqBaT ga 6asa AaHbqHr.rTe cTaBKH, Kor4To ce oqaKBa Aa ce flprurafaT 3a ilep24oIt4 npe: xofiro
aKTI4BI,rTe rue Ce peiilu3vpaT, a rIaQldBI]Te |lle ce ypeArT.

2.15. noxodu na uaemu nuua
TpyAoeare 14 ocr4rypvreJrHli orHorrrenns e fiepcoHana ce ocHoBaBar Ha pa3nopeg6ure ua

KoAexca Ha rpyAa u ua AeitcrBarqoro oclrrypuTenHo 3aKoHoAare,'rcrBo. Pasnrepure Ha



OCr4IypHTenHHTe BHOCKTT ce OlpeAentT CbIJIaCHO AeficTBaLIIOTO 3aKOHOAaTe,rIcTBO.

KparxocpovHr{Te BT,3HarpDKAeHHr Ha rrepcoHzlrTa rIoA $oprtrara Ha 3arIJIartI, [peMLII4 u cQu:aarHu

AonnauraHr4x u tpuao6r,rBKr{ ce npu3HaBar Karo pa3xoA B orqera 3a npuxoAnTe u pa3xoA}lre B

[epproAa, e rcoftro 9 nono)KeH TpyA:br 3a rtx vJrv ca u3[bJ]HeHU u3t4cKBaunsra 3a rqxHoro

nonyr{aBaHe, n Karo reKyulo 3aAbJr)KeHlre (c,ne4 npncnaAaHe Ha BcHttKI.l nJIareHH Beqe cyMld z

nonaraulu ce yApb)rffia) e pasnaep Ha HeAacKoHrtipaHara vM cyrua. .{utxuMnTe BHocKn 3a

coquuurHoTo v 3ApaBHo ocl4fyprBaHe ce rrph3HaBaT KaTO reKyul pa3xoA l,I 3aAbJlxeHae B

HeAUCKOHTTTpaH pa3Mep B nepr4oAa Ha Haqv?JrflBaHe Ha cboTBeTHHTe AOXOAT{, C KOI4TO Ca CBbp3aHU.

3a neusnor3BaHz rrJrareHLr (xounencupyerrra) or[ycKr4 KbM Aarara ua QltHaucoBu.fl orr{er ce

]Haq:?r}IrflBa 3aAT,JIlKeHI4e, KOeTo ce OUeHqBa IIO CyMaTa, KOTTO Ce oqaKBa Aa 6tAe [43flJraTeHa KaTO

pe3ynrar or Heu3rroJr3BaHoro rrpaBo Ha HarpynaH ornycK. B oueHKara ce BKJIloqBar

npn6lu:ureJrHara rrperleHKa 3a pa3xoAnre 3a caMr4Te B:b3HarpiDKAeHAfl. u pa3xoAare 3a ocllrypHTenHu

BHocKt4, Kolrro pa6oro4arerrrr Abn)r(H Br,pxy re3v cyMn OhuaHcoeltre orHotreHua c pa6oruhullTe H

clyxurdlnre B xonAnHla ce ocHoBaBur Ha pa:nope46rzre Ha KoAeKca Ha rpyAa n Ha pa3ropeA6ure

Ha Aefrcrearuoro ocr4rypuTeJlHo 3aKoHoAareJIcrBo.

Ctuacno pa:nope46zre ua KoAexca Ha rpyAa, pa6oro4arerar vMa 3aAb,'txeHhe Aa fi3nnarl4

npu [peKparsBaHe Ha rpyAoBl4t AofoBop o6esqereunq ga:

.Hecrra3eHo rrpeAr.BBecrue - 6p1'troro rpyAoBo BT,3HarpiI?KreHne 3a eAL{H Meceq;

.NOPAAI{ 3AKPIiBAHC HA NPCATIPNSTI'ETO VTU HA qACT OT HCfO, CT,KPAUIABAHE B UIATA,

HaMzurrBaHe sa o6enaa Ha pa6ora n c[HpaHe Ha pa6ora 3a fioBeqe or 1,5 Aurz a AP. - He floBeqe or
e4Ha 6pyrua MeceqHa pa6orna 3annara;

.npr4 npeKparrBaHe Ha rpyAoBHq AoroBop nopaAH 60lecr, o6esxlereHHe B pa3Mep Ha

6pyruoro rpyAoBo Bb3HarpaKAeHae 3a ABa Meceqa, aKo tlMa sail-ualxo IIer roAI,IHLl rpyAoB QTa)K ]4

rrpe3 nocneAHr4Te rreT roAuHri He e noJlyqasan o6estueTeHHe Ha cbtqoro ocHoBaHUe;

.npu rreHcproHupaHe - or2.uo 6 6pyruu MeceqHu pa6orHn 3ailrarv cnopeA'lpyAoBtlr crzDK B

XONNHHIA;

.3a HeI43IIOJI3BaH IIJIaT9H fOAUUIeH OTIIyCK - 3a CT,OTBQTHIIT9 fOAplHI4 3a BpeMeTO' KOOTO Ce

rpa3HaBa 3a rpyAoB CTDK.

C,reA vsuraruaHero Ha [ocoqeHr4re o6esuereH]lr :a pa6oro4areJr.fl He npou3Tzqar Apyrh
3aAr,,rDKe Hr,r.r ruu pa6 oruu uI4Te H cn y)KureJII,ITe.

2.16. Ilpoousuu
flponuzuu ce [pr43uaBar Koraro xo,rrAr.{Hra rlMa Hacrotulo (rcoucrpyKTl4BHo rlu npasuo)

3aAbDKeHr4e B pe3ynrar Ha MrlHuuro c't 6vrkre, 14 e BepoqrHo qe [oracfleaHero/yperrcAaHero Ha roBa

3aAbDKeHr{e e cBbp3aHo c }r3Tr4lraHe Ha pecypcu. 'llpoen:nure ce oueHsBur Ha 6aza sait-Ao6para
npn6lusarenHa rrpeueHKa Ha pr,KoBoAcrBoro K6M Aarara sa 6ata:nca 3a pa3xoAlrre, Heo6xoAHMlI 3a

ype)KAaHero Ha cborBerHoro 3aAT,JDKeHHe. flpn6nrz:nrerHara ot{eHKa ce AucKoHT[pa, Koraro

laAelr(bT Ha 3aAbnxeHHeTo e AbnfocpoqeH.

*
2.17. Ilpusnaeaue na npuxodu

flpzxogure BKJrroqBar crrpaBeAnnBara rleHa Ha nonyqeHoro I{JII noAnexauo Ha no,'IyqaBaHe

rrJraqaHe aJIr4 Bb3HafpaxleHrie 3a npoAaAeHHTe croKlr u ycnyrw B HopManHI4s xoA Ha Aefiuocrra ua

XonAusra. llpuxo4ure ca flocoqeHll HerHo or [lC, B6pH.ar[i croKh vnH rlpeAocraBeHr orcrbflKl4

XolAusra [pu3HaBa rrpuxoAn, Koraro cyMara Ha npuxoAa Mo]Ke Aa 6tAe HaAexAHo

orrpeAeneHa, Koraro e BbsMo)KHo ro Aa [onyqn 6tAeurz 14KoHoMaqecKH l.13foAl4, H Kofaro orl-oBaps

Ha cnerluQnqHu Kpr4Tepvv 3a Bes,Ka Aefrsocr sa Xo,rAzHra, KoHKperv3vpaHu [o-Aony. Cyltara ua

rrpHxoAa He ce [pr4eMa 3a HaAe)KAHO r43MepuMa, AOKaTO He Ce pa3pexraT BcnqKH ycnoBHt4

o6croqrercrBa, cBbp3aHh c rrpoAiDr6ara. Xot1nHra ocHoBaBa cBoHTe npeueHKu Ha HcropxqecKure

pe3yJITaTH, KaTo B3eMa rrpeABr4A BnAa Ha KJIHeHTa, Bl4Aa Ha cAenKaTa n oco6euocTilTe Ha BctKo

crropa3yMeHr{e.

2. I 8. JIus uuzoeu dozoeoo u
Jlu:znrosure AoroBopn, rrprr Kor4To 3HaqureJrHa qacr or pt4cKoBere I,l a3foAI4Te ocraBar y

Jpr3r4HfoAareJrr, ce r<lacrlsrauupar Karo eKcnnoararrnoHeH JII43HHf . llraruaunqra rlo

eKc[JroaTarIr{oHHLrTe Jrrl3LrHrOBr4 AOrOBOpr4 Ce [pH3HaBaT KaTo TeKyIl-l pa3xoA B oTqeTa 3a [puxoAHTe

H pa3XOAI4Te IIpe3 CpoKa Ha J'II43}IH|OBI4 JI AorOBOp.



Jlugznroezre AoroBopr4, rrpr.r Kor4To 3Haqurenua qacr or pncKoBere ,r Lr3rop:aTe, [pon3Tuqarqr4 or
co6creenocrra Bbpxy aKTr4Bvre, ce fipexBbpJrrr Ha ru3zHroTroryrlurers., ce rcracnQuu]rpar Karo

$anaucon JrH3uHr. .{rnrorpafin}r Marepr{urnHr arTurBvr, npugo6uru B ycnoBltrra Ha $nHaHcoe
Jrpr3t4Hr, ce ilprtHaBar nbpBoHaqarHo s 6ulaHca Ha Jll43plHronoryr{arerq rro no-Hl4cKara or
crofiHocrra Ha MHHHMILIHT{Te rn3}rHfoBlr rrJrarqaHr4s. v c[paBeAJrr4Bara crofisocr Ha Haerplq aKTI4B.

Orpasma ce 3aAbJDKeHr{e KT,M Jrd3uHfoAarens B pa3Mep Ha o64ara cyMa Ha HaeMHUTe BHocKl,I [pe3
cpoKa Ha Jrn3lrHfa. Jluxeare 3a ueJrlrr cpoK Ha Jrlr3nHra ce [ph3HaBar [bpBoHaqaJIHo e 6anaFlca Karo

Quuaucon pa3xoA sa 6rAeuz nepaoAu B pa3Mep Ha pirnhKara Me)KAy n'bpBoHaqafiHara oIreHKa Ha

rrvr3rrHroBnfl aKTlrB u 3aAbJrxeHnero no Jrr3l4Hra. llpn4o6urrzre B ycJloBnflTaHa Snuaucon r?r3l4Hr

aKTyrBLr ce aMoprr43r par Ha 6asa noreseH cpoK Ha u3[oJr3BaHe Ha cborBerul4t aKTLIB.

JlIzsuFrroezre nnarlaHuq ctAT,plKar B orrpeAeneHo cborHorrreuue SzuaHcoBar pa3xoA (lvxea) r
nonafarua ce qacr or Jl.r3rrHfoBoro 3aAbJDKeHpre (rnanuuqa). PasxoAure 3a rtxBvl, cBbp3aHh c

rpr3uHfQBz.fl aKTlrB, ce [ph3HaBar B orqera 3a [pHxoAr.rre H pa3xoAr4Te [pe3 [epr4oAa Ha Jlvt3wHroBI4fl

AofoBop, qpe3 npr4nafaHe Ha MeroAa Ha eQenrunnuqr rr4xBeH npoueHT.

2.19. Pasnpedenenue ua dueudeumu
Pasnpe4eleHr{ero Ha ArrBuAeHTn Ha cb,4pyxHr4r-Ir4Te Ha XolAaura ce [pLr3HaBa Karo 3aAT,Jr)KeHae BbB

QunaHcoeure orqerr,r B rrepuoAa, e rcoftro Ar4Br,rAeHTr,rre ca ogo6peHu or 06111oro cr6paHIae Ha

Xo,r4uHra. IIpe: 2015r XolAzura e pa3npeAennno nvB:r.AeluTv B pa3Mep Ha I l0xul.le.,a ca

HalrrrcJreHr.r Karo AtrBr4AeHTrr or AbruepHr,rre $rapnrz npr4xo.qlz B pa3.Mep Ha2l}xuL.rs.
9i '-

xonduuza
flpu6tusureJrHr4re orIeHKu 14 rrperreHKr4 ca 6azupauz Ha Harpy[aH onHT w 1pyru Qarcropu,

BKJIroqHTeJrHo oqaKBaHr{s sa 6rAequ vs6qrns [pr,r Huurhr{Hrre o6crosreJrcrBa. .{ocroeepHocrra Ha

npu6 ttuzur e.rrHure or-Ie HKI4 H flpeue H KLt ce rpepa3 f nex.qa peAo B Ho.

XolArlura v3BbprrrBa rtpu6r'uzvnenHa oueHKn 14 rrpeueHKr4 3a ueruTe Ha cqeroBoAHoro
orr{uraHe 14 oloBecrqBaHe rlo orHo[eHlre ua 6rAequ repHoAr.r, Kol4To Mofar Aa ce pa3nl4qaBar or
$arcrnvecrcure .

2,21. Odesueuxu ua eze.uauun
llpu6ttusvneJrHara orIeHKa za sary6u or cbMHrrrerlvl A uect6upaeul4 B3eMaHHt ce [paBU B

Kpa.rr Ha ncrrca $vnaHcoBa roAr,rHa. BgeManu-flra, npz Kor4To ca KoHcrarvpaHvl TpyAHocru fippr

TqxHoro ct6upane B rrepr4oA HaA eAHa roAHHa noAJre)r{ar Ha reKyru alr.aJtvt3 3a orrpeAentHe Ha qacrra

or rqx, KotrTo e peanHo cr6upaetra, a ocraHanara rlacr Ao HoMI,IH€trIa Ha B3eMaHero nocneAoBareJlHo

ce npH3HaBa B orqera 3aAoxoArI rcaro:ary6a or o6eslreHrca.

Bcz.rrca cBMHureJrHrr B3eMaHnq, Kor4To ne ca cr6paHh B tlpoAbnxeHlte Ha

roAr,rHr{ ce rperl4par raro necr6npaeMr u ce o6egqeHflBar pl3l-l.sro, AoKonKoro
nperleHqBa, qe cbulecrByBa Br4coKa HecufypHocr 3a rtxHoro ct6npaHe e 6tAeilIe .

roBeqe oT ABe
ptKoBoAcTBoro

CrcraeHrer:
Tepe:a AueBa

PrxosoAzrer:
29.02.2016r. A4pr,raH LIIH urntatroe



AOKJTM rrA HE3ABtrCtr]v. IVrs, O44TOP

AO I-AA AKIII4OHEPI,ITE
HA,,MAKCI,IHBECT XOJIroIHI" AI
rP. co(Dl{fl

.{orc.na4 Bbpxy Qnnanconuq orrrer

Hne nsnrpruuxMe oArrr Ha rrprrJroxenua r[uHaucoB orqer Ha ,TMAKCIIHBECT
XOJI{IHI' A,{, BKJrroqBarrI cqeroBoAHr4r 6atnnc rru 31.12.2015 r. u orqera 3a
npI[xoALITe LI pa3xoAlrre, orqera 3a npoMeHnre r co6crseHurg, r.ailvrrar, orrlera 3a napurIHIITe
rrororlr{ 3a roArrHar4 3aBbpruBarrla Ha ra3v .uara, KaKTo z o6o6ulenoro oloBecrtBaHe Ha
cbIIIecTBeHI4Te CqeTOBOAHH nOJrrrTLtKn V Apyrl.d UOTCHI,ITeJIHIT rrpr4rroxeHvt.

Omzoeopuocm Ha pbKoeodcmeomo sa Quuaucoaun omqern

Orronopnocrra 3a v3rorBtHero u AocroBepHoro rrpeAcraBrHe Ha ro3tr r[unancoe orqer B

cborBercrBlle c HaquoszuIHI,ITe craHAaprr{ sa tfunancoBo orqr,rrane Ha MaJrKrr ra cpeAH}r
rrpeAnpvflTtrfl, ce Hoctr or pbKoBoAcrBoro. Tagra orronopHocr BKIFqrrna: parpa6orBaHe,
BHeAptBaHe II nOA'ASp)KaHe Ha CUCTeMa 3a BbTpeIleH KOHTpOn, CBbp3aHa C r{3TOTBTHSTO r,r

AocroBepHoro rrpeAcraBrHe Ha t$unanconu orqerr4, KoHTo Aa ue bl4rpNar cbrlecrBeHlr
orKJroHeHIrf, He3aBHcIrMo AzInrI cbrII{Te ce Abnxar Ha rEMaMa unu rpelxKa: no46op n
npmoxeHrre Ha noAxoAf,rrlu cqeroBoAHr4 nonuruKLr r.r rl3rorB.f,He Ha npu6ttuzvrre:l.uu
cqEToBoAHu orleHKra, Koprro Aa capa3yMlr,r npr4 KoHKperHure o6gro.gteJlcrBa.

Omzoeopuocm Ha odumopa

Haruara orroBopHocr ce cBe)KAa Ao lr3pa3{BaHe Ha , oAr.rropcKo MHeHLIe Bbpxy ro3l4

Qunancon orqer, ocHoBaBarqo ce Ha rr3BbprxeHr{r or Hac oAur. Haruusr oAur 6eue
rrpoBeAeH B cborBercrnue c npoQec[oHzrJrHure v3rrcKBaHUA na Haqraonanfiltre o4uropcru
graIIIaprI,I. TespI craHAaprll Harrarar crra3BaHe Ha errzrlHrlTe vl3vlcnBaHvrfl, KaKTo I{ oAl4Tbr Aa
6tge npone4eH TaKa, qe Hr4e Aa ce y5e4uM B ptrryMHa creneH Ha curypHocr, AoKoJrKo
tluHanconurr orqer He cbAbp)r(a cbrrlecrBeHlr orKJIoHeHr4f, .

OAramr BKJrrorrBa rnnbJrHeHnero Ha rrpoqe4ypv c qen nonytraBane Ha oArrropcKtr

AoKa3arencrBa orHocHo cyMraTe u olloBecrflBaHvltrra, rrpeAcraBeHl{ arn t[unancoBllrl orqer.
klz6pauvne rrpolleAyplr 3aBucrr or nperleHKara Ha oAr.rrop4 BKrroqureJrHo oueHKara Ha
pl,IcKoBere or cbrrlecrBeHr{ HerorIHocrI,I, orKJroHeHrrrr v HecborBercrBLlr BbB $uuancowra
orrler, He3aBl4crrMo AiuII,I Te ce AbJIxar Ha rz3MaMa r4rru rpeIUKa. IIpn lrsnrprnBaHero Ha re3u
oIIeHKIt Ha pl{cKa oAl{Topbr B3eMa noA BHLTMaHT{e crrcreMara 3a BbrperneH ronrpol,
cBbp3alla c il3rorB{Hero I,I AocroBepHoro rrpeAcraBrHe na t}uuaucoBr{rr orrrer or crpaHa Ha

ApyxecrBoro, 3a Aa parpa6oru oAuropcKrr [porleAypr4, Kot4To ca no.qxoArnryr nptr re3r,r

o6grosrercrna, Ho He c IIeJI I,I3pilttBaHe Ha MHeHlr.f, orHocHo eQertunHocrra Ha cucreMara
3a BbrperneH KoHTpon Ha ApyxecrBoro. OAurur -cbrqo raKa BKJrrcqBa ouer{Ka Ha
yMecrHocrra Ha npl4JlaraHure cqeroBoAHlr rroJrr{Tr,rKrr u prl3yMHocrra Ha npa6llrsurennrrre
cqeToBoAHrl orIeHKr{, HarrpaBeHr,r oT pbKoBoAcTBoTo, KaKTo r{ oUeHKa Ha IIf,JIOCTHOTO

npeAcraBrHe na r[znancou.rf, orqer. t

Cvnraue, qe LrsBbprrreHlrf,T or Hac oAr,rr npeAocraBf, AocrarbqHa u noAxoAf,rrla 6aza za
r,r3puBeHoTo oT Hac oAr{TopcKo MHeHrre.



Mnenue

flo narue MHeHr{e, t[unauconur orrrer Ha ,TMAKCLIHBECT XOJIItrII" A,{ 4ana
BflpHav qecrHa npeAsraBa ra tfuHanconoro cbcrof,Hlre Ha ApyxecrBoro rcru31.12.2015 r.,
Kaxro rI sa Qunanconure pBynrarrz or Aefinocrra u 3a rrapr{rrHrnre nororlr{ 3a roAr,rHara,

3aBbprrrRaula roraBa, B cboTBercruae c HaquoHEIJrHlITe cTaHAapTn sa t[unancono oTqlrraHe
Ha MaJrKLr u cpeAHu npeA[purrrrrr, npueru n Perry6lura Burapua.

Aorcraa Bbpxy Apyrrr rrpaBHrr n peryJraropuu r3ucnBaHuq

foduweu douad sa deiluocmma ua,\pycrcecmaomo useomaeH cbzracHo usucKeaHunma Ha

vn. 33 om deilcmeauqun rcou 31.12.2015 z. 3arcou sa cvemoeodcmlomo

Ctrnacno v3I{cKBarILItra na .ur.38, u. 4 o't 3arona 3a cqeroBoAcrBoro, HLIe ce 3ano3HaxMe
cbc cbAbpxaHuero Ha rrpunoxeHurr AoKnaA :a Aefinocrra sa 201 5 r.
flo naure Mr{eHue, [peAc'raBeHrur or PlronoAcrBoro roArrrrreH AoKnaA sa AeftHocrra e n
cborBercrBue, BbB BcrIiIKIt cbIIIecrBeHI,r acrreKTu, c Qltranconzt orqer nru 3l AeKeMBpI,I
2015 ronnna.

27.04.2016 r.

{i':,

A.E.C. Maprapura HnrcoJroea KouryraHcna
Perncrpnpau oArrrop
rp. CoQun
6yr. BmnpeceHrre 6t.234, nx. A
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