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"TJIOBBJI OAUT CBhPBUCE3" OO 2
DOUHAHCOB OTYeT
31 IeKeMBpH 2008 r.

Topummen AOKJIAA 3a ASHAHOCTTA

I'no6wn Omut CepBuce3 e ApY»KeCTBO € OrpaHMYEHA OTTOBODHOCT PETHCTPHPAHO B
Codun, Bwarapma mpe3 2007 r. IIpe3 2008 roamna JIpy>keCTBOTO € pealTu3Hpao
ZI0XOZI OT M3BbPINEHN OAWTOPCKA M KOHCYJITAHTCKH YOIyrd. B pesysarar Ha feifHocTTa
cH Ipe3 roawHaTa 3a ¢puHaHCOBaTa 2008 r. JIpY>KECTBOTO peayM3npa HOJIOXKATENeH
¢dunrancos pesysrar. ONUTHATE 1 KOBRCYJITAHTCKHATE YCIYTH €A U3BbPIIBAHH ChBMECTBO C
NOAN3ITHIHHTEIHA.

ViHBecTHIMHTE HAPaBEeHN Ipe3 rOINHATA e A3Pa3ABaT B 3aKyIyBaHe Ha KOMINIOTHPHA
TeXHMKA, A3TOTBAHE HA HHTEPHET CTPAaHHLA Ha ¢HpMaTa U H3BBLPIIBAHE HA PEMOHT HA
oduca, HeoOXOIMHE 32 OChINECTBABaHE Ha OCHOBHATA AeiiHOCT Ha JIpy>KecTBOTO.
JIpy’XecTBOTO € peracrpupaHo B Bwirapckmsi HHCTHTYT Ha JUIUIOMHPaHHUTE eKCHepT-
cuetoBopmrerm (MIEC) xato cnenuaim3upaHo OAHTOPCKO npeAnpuaTae noz N2 132,
OcnoBHa uen Ha PBroBOACTBOTO HAa J[PYKECTBOTO € Aia Pa3BHEM TaKWBA CHCTEMH M
IpoHeAypH, KOUTO Aa rapaHTHpar, Y€ HalluTe YCIYTH N KOHCYJITAIlHH Ce OCBHIIeCTBABAT
yCHEITHO ¥ CBOEBPEMEHHO.

Ilpe3 2008 r. JIpy>kecTBOTO eI pa3BATHE HA CBOATA ACHHOCTTa Ype3 NPeAOoCTaBsAHe Ha
CJICAHATE YCIIYTH:

OIUTOPCKY ¥ KOHCYJITAHTCKM YCJIYTH, KOWTO BIUTIOYBAT ONECHKA HAa HaAEKJHOCTTA Ha
¢ruancoBaTa m Apyra mHQoOpManusA, GH3HEC MPOUEAYPH M KOHTPOJIH, CHIVIACYBaHEe C
Pery/IaTOPHHUTE H3WCKBAHWA ® HaGaBAHe Ha uHEQopmamumsa, HeoOXoAMMa mOpH
CTPaTEruvecKOTO IUIaHWpaHe Ha (PHHAHCOBUTE ON€paunvi, Npwiarase Ha BhTPeNleH
OAWT, Iperief W KOMIWIMpaHe Ha Aeraiutna ¢uHaHcOBa HWHQopManus, H 10
awmmxbHae. Hetennmma yact oT ropHuTe yoIyra 1me Gh/ie OneHKa Ha CHTyPHOCT OTHOCHO
ITHJIHOTATa B HaIKAHOCTTa Ha nHGopManunaTa, JaBaMe ONeHKA HA OCHOBHHUTE IPOLECH
¥ moMmarame 3a mAeHTH(dHIUpaHeTO, N3MEPBAHETO M KOHTPOJIAa HA IIMPOK CHEKTEHP OT
puckose. OauThT Ha (PUHAHCOBU OTHETH € B CHOTBETCTBHE ChC cnenuduuHa pamka 3a
¢unancosa oruernocr (MC®O, HCMCII m #p.) @ NpwIOKHMOTO B Bhiarapma
3axoHOAATEJNCTBO. OAMTET, nam:pmen or §a¢ e B choTBercTBHE ¢ Mexaynapoaaure
O/IUTOPCKY CTAHZApH. ;
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"TJIOBBJI OZUT CBPBUCE3" OO

dunancos oTuer
31 nekeMBpH 2008 T.
Baaxanc
INoacHenne 2008 2007
’000JB 000 JIB
AxTNBn
HeTexymu aKTUBH
Hmorna, MAaIlnHA, ChOPBKEHUA H 5 5 3
obopyaBane
Hemarepuajiny aKkTuBH 6 48 -
53 3
Texymmu aKTHBU
TBProBCKH B3eMaHHUA 7 20 -
Jpyrna B3eMaHus - 1
TlapuiuHB CpEACTBa 8 10 21
30 22
O6mo aKTnBN 83 25
IloacHenne 2008 2007
’000JB ’000 JB
ColGcrBeH KanmurTan
OcHOBeH KanwrTas 9 5 5
HepasnpenesneHa neuanta 14 3
O0mo coGCTBEH KanuTal 19 8
IIacusu
Texymu nacusBu
JaHpuHR 3aADKEeHAA 2 -
THProBcKy 3a{b/DKEHAA 10 46 17
3agwDKeHna KbM MEPCOHAA B
OCHTYDHTEIHM HHCTUTYIMHA 11 16 -
00mo nacuBu 64 17
2 Z
O6mo coGcTBEeH KanuTal B NEC /33/ 2 25
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H3rors
Hara: 27




"TJIOB'BJI OAUT CHPBHCE3" O0]{
PuHAHCOB OTYET
31 AekeMBpH 2008 r.

OT1uaer 3a xoxoaure

Y

IHoacaenue 2008
’000 1B

2007
’000 1B

IIpuxonu ot nponax6n
OneparrBHE pa3xofH

12 355
13 (343)

20
a7)

Pe3ysTaT OT ONEPATHBHA AEMHOCT

Pe3ysaTaT 3a DepHOAA HPEAM JAHBIIA OT
HDPOXLEKABAINH AEHHOCTH

Pasxonu 3a AawblH, HETHO

12

14 (6))

Herna neuan6a 3a nepuoga or
HPOABIEABAIM ACHHOCTH

Herten pe3yaraT 3a Nepruoaa 2.7

HarorBua:

Hara: 27 Peapyapu 2008
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"TJIOBBJI OOAUT CbPBUCE3" 00/ 5
DHUHAHCOB OTYET
31 ieKkeMBpH 2008 T.

O1uer 3a napuIHUTE HOTOIM

INoacHenue 2008 2007
’000 1B ’000 JB
OneparmBHA AeiHOCT
HocThivieHnA OT KITHEHTHA 420 20
Ilnamadua KbM OCTaBYANA (308) (1)
IlnamaHns KM NepCOHA U OCUTYPUTE/HY HHCTATYIMHA - (66) -1
HeTeH napuyeH NOTOK OT ONIEPATMBHA AEHHOCT 46 19
HMHBecTMIMOHHA ACHHOCT
IIpuno6uBane Ha UMOTH, MAITHHA, CHOPHKEHHS 1 6) 3
obopyasane
IIpuaoOMBaHe HA HEMATEPHUAIHY AKTABH (51) -
HereH napyuveH IOTOK OT MHBECTHIIMOHHA 7 3)
AeifHOCT
dunancosBa AeiiHOCT
IocThILeHUs OT APYKECTBEH KaluTal - 5
HeTeHn napruveH NOTOK OT PuHaHCOBA AEHHOCT - 5
HeTHO yBe/IMYeHMEe HA NAPVYHM CPEACTBA (11) 21
Iaprusay cpeACTBA B HAYAJIO0TO BA nep;mfa 21 -
TlapuvHM CpeACTBA B Kpad Ha J{epm;aﬁ
. X ¢/
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"TJIOBBJI OAUT CbPBHUCE3" OO/ 6
duHAHCOB OTYET
31 AeKeMBpH 2008 1.

OTuer 3a TPOMEHHTE B COOCTBCHNA KATIUTAJ

Beyaxcu cymu ca B 000 JIB OcHoBeH Hepasanpe- Oomo
KanmuTal AeJIeHA KAINTaJ
neuaadoa
Caapo KpM 1 gHyapM 2007 I. - - -
EMucuna Ha cOOCTBEHNA KAIIATA 5 - 5
ITeuasn6a 3a roguHaTa 0 31 AEKEMBpPH - 3 3
2008 T.
Caixo KbM 31 feKeMBpH 2008 r. 5 3 8
Bceyvku cymu ca B 000 JIB OcnoBen Hepasnpe- O6mo
RanuTax AeJIcHA KaIUTAX
oeganda
Casiio KM 1 AHyapH 2008 r. 5 3 _ 8
ITeuan6a 3a roguHATA 0 31 AEKEMBPH - 1 11
2008 . -

CaJi/10 KM 31 iekeMBpH 2008 1,/

Z s

Harorsmn: A7 _~ Ynpasurex

Hara: 27 Pespyapu 2008 ’
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"TJIOB'BJI OOUT ChbPBMCE3" O0/1
PuHAHCOB OTYET
31 fexeMBpH 2008 T.

IHogcaenma KbM GUHAHCOBHA OTUET

1 Ooma undopmanmna

IOpyxecrBoro "IJIOPRI OAUT CBPBHUCE3” OOJl mmMa 3a OCHOBHA JAeMHOCT
H3PbpIIBaHEe HAa He3aBHUCHM (PHHAHCOB OUT HA (PMHAHCOBH OTYETH HA NPEAUPHUATHS,
TpeROCTaBAHe HA KOMIUIEKCHH (PMHAHCOBO-CYCTOBOAHH YCJIYTH M  KOHCY/ITAIUH,
H3rOTBAHE HA CYETOBOAHM €KCIepTH3W, MKOHOMHYEeCKM W (PUHAHCOBM aHAMU3HA H
OpOBEPKH, peKIaMHO-HH(OPMAMOHHA JeHHOCT, BHEADABAaHE HA OJUTOPCKH H
CYETOBOfHM IIPOTPaMHM NPOAYKTH, WU3JaTeJICKa H PpeJaki[MoHHA AEeMHOCT,
mpodeCHOHAIHO 00pa30BaTeIIHA AEHHOCT.

ZDYy’KeCTBOTO € DPerucrpHpaHO KaTO ADPYXKeCTBO C OrpaHHmYMeHa OTTOBOPHOCT.
Cepaymmero u afpechT Ha ynpasjieHne Ha JlpyxecrBoTo e rp. Codus, o6muna Cpegen,
6yn.”Butoma” 67, er.1, an.4

ZpyacecTBOTO Ce NpeAcTan/ABa H ynparaasa ot Openmna Credanosa BopoHcy3oBa.

2 OcnobBa 3a n3roTBAHE HA PMHAHCOBHUTE OTICTH

®uHaHCOBATE OTYeTH Ha JIpy)KeCTBOTO C€a H3IOTBEHH B CBOTBETCTBHE C
MexpyHapoauuTe crasEgapra 3a ¢uHarcoBm ordetm (MC®O), paspaGorenn m
nyonuxyBaan or Komwrera mo Mexaynapoaan cueroBopam craspapra (KMCC) m
npueta ot EC.

OHUHAHCOBHUAT OTUET KbM 31 fieckeMBpH 2008 r. e o06peH u nprer ot O6moTo cxOpaHue
Ha CBAPY’KHHMIMTE Ha 10 Mapr 2008 r.
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"TJIOB'BJI OAUT CBPBYICE3" OO 8
dprancos oryer
31 AexkeMBpH 2008 T.

3 ]Ipouem B CI€TOBOAHATA MOJINTHKA

3.1 O0mm nmoJsoxeHMA

CyiegauTe HOBH H3MEHEHUs HA CTAHZAPTH M Pa3dsiCHEHUWA €A 3aALDKHTENHA 33 TbPBHU
ObT 32 uHAHCOBaTA FOAMHA, 3aN0YBAINA HA 1 AHyapH 2008 r., HO KbM MOMEHTA He ce
OTHACAT J10 AcHHOCTTa HA JIpy>XeCTBOTO:

e KPMC®O 11 ,MC®O 2 I'pyna i TpaH3aKIMM ChC COOCTBEHH aKIuy”~

e KPMC®O 12 ,KoHIecHOHHH AOTOBOPH 3a MPEZOCTABAHE HA YCJIyTH

e KPMC®O 14 ,MCC 19 OrpannvueHre Ha aKTHBHTE Ha IUIaHOBe ¢ AehHHUPAHA
ZAOXO/IH, A3ACKBAHHS 32 MUHMMAITHE (POHZOBE H TAXHOTO B3auMmozeiicteae”

e Hamenenns B MCC 39 ,,®unancoBy HHCTPYMEHTH: IPU3HABaHe 1 ONEHsABaHe” U
MC®0 7 ,PwHaHCOBM MWHCTPYMEHTH: ONOBECTABaHe®, HyO/MKyBaHW mpe3s
oxToMBpH 2008 r. Ilopagym H3KIIOYMTEIHMTE CHTPECEHUA HA CBETOBHHUTE
¢unancoBE mazapH mpe3 TPETOTO TpuMecedne Ha 2008 r. CMCC noaBosaBa Ha
ApY’KeCcTBaTa Aa npexiacnpunupar (UAAHCOBH AKTHBH CBHIVIACHO M3MEHEHHUATA
PETPOCIEKTHBHO OT 1 10/ 2008 r. PEKOBOACTBOTO HA JIpy’KECTBOTO aHa/M3HUpa
CYETOBOAHOTO TPEeTHMpaHe Ha (PUHAHCOBHUTE HHCTPYMEHTH BBLB BpB3Ka ¢
M3MEHEHHUATA.

JipyT® CTaHAApTH Wi pa3ssCHEHMs, BAIMAHM 34 OTYETH, U3IOTBEHH CHOOGpa3sHO
n3uckBanuATa Ha MCPO, He ca B/Ie3/I B CIIA IIpe3 TeKymara ¢uHaHCOoBA FOAUHA.

3HaunTenHuTe eeKTH B TEKyIus, MUHAIUTE WK ObJeny NepruoAr, NPOM3TAYAINY OT
OPWIAraHeT0 3a OHPBH IIET HAa TOPECTIOMEHATHTE CTAHAAPTH M Das3sACHEHHA IO
OTHOIICHWE Ha HOpeACTaBsAHe, NPU3HABaHE M ONECHKA Ha CyMHUTE, Ca NPEJCTaBEHH B
clefBaImATe NOACHUTENHHM Oenexxn. CpaBHuTenHara HHQoOpMamusa 3a 2008 r.,
TIpeACTaBeHa B TO3W (PHHAHCOB OTYET CJICIOBATEJIHO HE C€ pa3jinuyaBa OT TasH,
ny6inKyBaHa BbB (HHAHCOBHSA OTIYET KbM 31 IEKEMBPH 2007 T.

Ilpernex Ha craHAapTATe H Pa3sCHEHHATa, NPWIOKHMH 3afDKHTEJIHO 3a
ApyxecrBoTo B 6baemu neproan, ca npeacrasenn B Iloscaenne 3.2.

BAPHO C
OPUTVHANA
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"TJIOBBJI OAUT CBhPBHUCE3" OO 9
®HUHAHCOB OTIET
31 AexeMBpH 2008 1.
3.2 Cranpapru u pa3ssiCHCHMSA, KOUTO He ce HPpWiarat ot JApy:kecrBoTo
\
KzM patara ma opoOpeHuero Ha TO3HW (PMHAHCOB OTYET, HAKOM HOBH CTaHAAPTH,
H3MEHEHHUs M Pa3siCHeHNs KbM ChIICCTBYBAIM CTAHAAPTH ca MyO/IHMKyBaHM, HO HE Ca
BJIe3JTH B CHJIA M He ca 6WIH HPIIOXKEeHH OT HO-PaHHa AaTa oT JIpy»KecTBOTO.
Cranpapt win pa3sicHeHue, n3MeHeHHe B cuia 3a oTueTHR
nepuoan
3aNOvYBaIy HA WIK

cIen

MCC 1 (upepaGoten)IIpeacraBane Ha pAHAHCOBHATE OTYETH

O1. AHyapH 2000.

MCC 16 ImoTH, MaIIMHA ¥ CHOPHKEHAA

O1. AHyapH 2000T.

MCC 23 (mamenenne) PasxoauTe nmo 3aeMn

O1. s’HyapH 2000fF.

MCC 27 (upepa6oren) Konconnaupany 1 REAMBAAYIHE QHHAHCOBH
oruern

01. SHyap# 20009r.

MCC 28 (u3menenue) FIHBeCTHIMHE B aCOMMAPaHU MPeATPAATAA

O1. AHyapH 2000T.

MCC 32 (usmenenne) PHHAHCOBA HHCTPYMEHTH: ONIOBECTABAHE H
npezcTaBsHe

O1. AHyapH 2009T

MCC 36 (uamenenne) O0Ge3neHKa Ha aKTHBH

O1. 101 2009r.

MCC 38 (usmenenne) HematepnanHu aKTHBH

O1. AHyapH 2000T.

MCC 39 (u3menenne) PHUHAHCOBH HECTPYMEHTH: IPH3HABAHE U OLICHABAHE

OL1. 10JIH 2000T.

MCC 40 (n3menenne) HBeCTHIROHHE HMOTH

O1. 1011 2000F.

MC®O 2 (usmeHenue) Ilnamane Ha 6a3aTa Ha aKIIAHA

01. SHyapH 2000T.

MC®O0 3 (mpepaGoren) BusneckomOuHAIIAN

O1. AHyapH 2000T.

MC®O 5 (a3menenne) Herexymu axruBm, KbpyKaHH 32 Ipofax6a 1
IpeyCTaHOBEHMN JAeHHOCTH

O1. IHyapHd 2000T.

MC®O 8 OnepaTBHE CerMeHTH

O1. AHyapH 2000T.

KPMC®O 13 IIporpamu 3a JIOSUTHA KINEHTH

O1. AHyapHd 20009T.

KPMC®O 15 Cnopasymenns 3a CTPORTEJICTBO Ha HE/IBIDKMMH HMOT

01. AHyapH 2000r.

KPMC®O 16 XepxupaHe Ha HeTHA HHBECTHIMA B Ty)KAECTPaHHA onepamnus

O1. 10JI1 2009r.

Basupaliku ce Ha NpHUJIaraHATe CICTOBOAHN HOJIMTHKH, PHKOBOJICTBOTO Ha JIPy>KeCTBOTO
HE 04aKBa 3HAYMTENHO OTPAKEHHe BLPXy (PMHAHCOBHTE OTIETH Ha JIpy>KeCTBOTO CJIe,

BJIN3AHETO B CWWIA HA Pa3ACHCHUATA.

Jpy»ecTBOTO He Bb3HAMEpsABa Aa pwWlara Te3u IPOMEHH OT II0 — PaHHA AaTa.

BAPHO C
IPUTMHANA.




"TJIOBBJI OAUT CHPBUCE3" OO0 10
DUHAHCOB OTIET
31 aeKeMBpH 2008 1.

4 CueroBOoaAHA IOJMTHKA

4.1 OOImM moJIoxkeHnnA

Haii-spaunMuTe CYETOBOAHM IOJIUTHKH, NpWiIaraHd OpY H3rOTBAHETO Ha TE3H
qmnanconn OTYCTH, Ca NPEACTAaBECHN NO-A0/Y.

®UHAHCOBHUTE OTHETH CA U3TOTBCHU NIPU CHa3BaHe HA NMPHHOMIIATE 32 ONEHKA 32 BCEKH
BHJI aKTHBH, INACHBH, IPDHXOAM M pasxoam cbriacio MC®O. basurte 3a omeHka ca
ONOBECTEHH NOAPOGHO NO-HATaTHPK B CYETOBOAHATA NOJHTAKA KbM ¢mHaHcoBHTE
orueTH. PUHAHCOBATE OTYETH €A M3TOTBEHM IIPH CHIa3BaHe Ha NMPHHIMIA 3a JielicTBamo

ZPYKECTBO.

Cnensa za ce oTGenexu, Ye OpH U3rOTBAHETO HA NpeZcTaBeHATe (PHHAHCOBH OTYETH €a
H3M0JI3BaHA CYECTOBOZHM ONEHKHM H AONYCKaHWs. Bbnpexm ue Te ca GasmpaHH Ha
madopManms, NpeAOCTaBEHa HA PBHKOBOACTBOTO KbM JaTaTa Ha HSIOTBAHE Ha
¢unanCOBHATE OTUETH, PEATHATE Pe3yJITaTH MOraT /ia C€ pa3/inyaBaT OT HampaBeHHTe
OIICHKH H JIONYCKAHNSL.

4.2 Caenxu B dyAECTPAHHA BAJyTa

OTnesHUTE eleMeHTH Ha (uHaHCOBHTe OTdeTH Ha JIpy)KecTBOTO Ce OLEHABAT BHB
BAIyTaTa HA OCHOBHAaT2 HWKOHOMHMYECKA Cpefia, B KOATO NPEANPHATHETO H3BBHPIIBA
neitnocrra cm (“dpyHxkmuonanHa BanmyTa”). PHHAHCOBHTE OTYETH Ha JIpy>KecTBOTO ca
H3rOTBeHM B Owirapck: JieBa (B). ToBa € (GYHKIMOHATIHATA BAJyTa M BaJTyTaTa Ha
npepcrassaHe Ha JIpy>kecTBOTO.

Crenxute B Yy)KAeCTPaHHA BAJIyTa Ce OTYATAT NPH I'bPBOHAYAIHOTO MM NPU3HABaHE B
OT4eTHATA BaMyTa Ha JIpy»ecrsoro mo odumuanausa obOMeHeH Kypc 3a ACHA Ha
caenxara, (06asenns ¢puxcrar Ha Bwirapeka sapoana 6anka). IlpuxoauTe u pa3xopuTre
OT KyPCOBH pa3/IMK¥, KOWTO Bb3HHMKBAT HpPH YPeXKAaHETO HA TE3H CAENKA H
NpPeoneHABaHETO HA MAPHYHAUTE MO3NIMHA B Yy)KAECTPaNHA BAIYTa B KpasA Ha NepHOAa,
ca orpasenu B Oruera 3a AOXOAMTe.

BanytHuar Gopa B Bwirapmsa e ppBesieH Ha 1 0/ 1997 I. B H3OWIHCHHWE Ha
npenopbkaTte Ha Mexaynapoanus Basyten ®onx (MB®) # WEpBOHAYAIHO CTOKHOCTTA
Ha Owmrapckusa JseB Ge ¢mKcupaHa KbM CTOHHOCTTA Ha IePMaHCKAaTa Mapka B
cboTHOmeHHE 1:1. CJle/] BhBEXAAHETO HA €BpOTO GhirapckusaT JjieB 6e pukcmpan KbM
espoto B chotHomenue 1EUR = 1.95583 JB. )

4.3 IIpuxoau u pa3xoau

TIpuxoauTe ce OLEHABAT O CHPABEYIMBA CTOMHOCT Ha HOJy4EHOTO WA NO/UISXKAIIOTO
Ha DO/MyyaBaHe IUlamMaHe WM Bb3Me3/iABaHe, KaTo ce OTUYATA CyMara Ha BCHYKH
THPrOBCKH OTCTBIKA M KOJHMYECTBEeHM pabary, Hampasenm or [Ipyxecrsoto. Ilpm
3aMAHA HA CXO/[HH aKTHBH, KOHTO HMAaT CXO/HA IEHa, pasMAHATA He ce Pa3IIeXk/ia KaTo

C/ieJIKa, KOATO reHepupa NPUXOAH.
AeeaS Lgasss,
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"TJIOBBJI ONUT CHPBHUCE3" OO0/ 1
®HHAHCOB OTYET
31 aexeMBpH 2008 1.

IlpuxogsT, CBBP3aH ChC CAEGNKA IO NpPEAOCTAaBAHE HA YCJIYTH, cé MPHU3HAaBa, KOraTo
PE3YATATHT OT CAESJKATA MOYKe HaIeXKTHO /1A Ce OIleHH.

0nepamam'e Pa3xoaM ce NpU3HABAT B OTtuera 3a JOXOAMTE B MOMEHTA HA NOJI3BaHE HA
yonyrara wia KbM JiaTaTa Ha TAXHOTO Bb3HHUKBAHE. HPHXOI(H H pa3xoH 3a JIMXBH Ce
OTYHUTAT HA NDHHIWIIA HA HAYACICHNETO.

4.4 HIMOTH, MAaIINHW, ChOPbKEHNA M 000OpyABaHe

HiMoTnTe, MalIMHUTE, CHOPRKEHNATA U 06OPYZBAHETO CE ONEHABAT IHPBOHAYAIIHO IIO
ce0ecTOHOCT, BRIIOYBAIA EHATa Ha HpH/I06UBaNe, KAKTO 1 BCHIKH IPEKH Pasxofn 3a
IPUBEXKJAHETO Ha aKTABA B paGOTHO ChCTOAAHHE.

INocyieABamoOTO ONEHABaHe Ce N3BHPIIBAa B3 OCHOBA HA NIPENOPHUHTEIHUA MOAXOA, T.€.
IeHa Ha NpuAoOGHMBaRe, HAMaJIeHa ¢ HATPYNIAHUTE AMOPTH3ANMH U 3ary0on OT 0Ge3[eHKa.
HanpasennTe 06e3nieHK# ce OTIATAT KaTO Pa3xof ¥ ce npu3Hasat B OTuera 3a I0X0AuTe
3a ChOTBETHHSA IEPHOA.

IlocnepBamy pa3sxofy CBLP3aHH C ONpeAe/ieH AWITOTPacH MAaTepPHAJIEH aKTHB, Ce
npubaBAT KbM OaslaHcOBaTa cymMa Ha AKTHBA, KOTAaTO € BEPOATHO JPY’KECTBOTO Aa UMa
HKOHOMHYECKH IOJI3H, HA/iBUIIABANA ITHbPBOHAYANHO ONECHEeHaTa e(eKTHBHOCT Ha
ChINeCTBYBAIIMA aKkTHB. Bcuvxm ApyrH nmowieBamy pa3sxod ce NPU3HABAT 33 Pasxof
3a IepHo/a, B KOMTO ca HaNpaBeHM.

JinnroTpaitauTe MaTepHaHU aKTHBY NPAAOOHTH IPH YCJIOBASTA HA GUHAHCOB JIN3UHT,
ce aMOpTHM3MpaT Ha 0asa Ha OYaKBaHHWA NOJNE3eH CPOK HAa TOAHOCT, ONpeAeseH
NOCPEeACTBOM CpaBHEHHe C moZio0HM aKTHMBY Win HA 06a3a croHMHOCTTA Ha JIM3UHTOBHA
JIOTOBOP, aKO HETOBHAT CPOK € MO-KPaTBhK.

Amop'maaumrra Ha MaTEepHAIHATE Mom'paﬁnn axKTHBH C€ HAYHWIABA, KaTO Ce
HM300JI3BA JIMHCHHUAT METOX BBPXY OLCHEHUS NOJIE3€H XXHBOT HA OTASJIHUTE IpynH
AKTHBH, KAKTO CJIeABa.

¢ Kommorpr 2 TOAUHH

H3bpaHuAT Opar Ha CHINECTBEHOCT 3a MAaTEePHAJHUTE MBITOTPAHH aKTABH Ha
JIpyxecTBOTO € B pa3Mep Ha 500 NB.

(1)
4

4.5 Hema'repuamnl ABITOTPANHY AaKTHBHA

HeMarepraiHuTe SBITOTPAHHY aKTHBY CE OLEHABAT 'bPBOHAYAIHO HO ce5ecTOMHOCT.
B cirywanre Ha caMOCTOATENIRO NpuaoOUBaHe TA € paBHA HA NOKyNHATa NEHa, KaKTo u
BCHUYKH IUIATEHH MHUTA, HEBH3CTAHOBHMH AAHBIM M HaNpaBeHHTE NPEKM Pa3XxOAd BbB
Bp'B3Ka C IOATOTOBKA Ha aKTHBA 3a eKkcmwoaranus. IIpn npuaobnsane Ha HeMaTepuaieH
aKTHB B pe3ynTaT Ha Ou3HeckomOmHamms, cefecroiHOCTTa My € paBHa Ha
cIpaBeJ/IMBaTa My CTOMHOCT B JIeHA Ha npuzio6uBanero.

IocneaBamoTo ONeHABAHE Ce M3BBPIIBA Bh3 OCHOBA HA NPENOPHYUTEHNASA OAXOJ, T.€.
[leHa Ha npuo0uBaHe, HAMAJIEHA ¢ HATPYNAHUTe aMOPTA3ANMHA U 3aryOr OT 00e3lenKa.

—BAPHO ¢
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HanpaseHnuTe 06e3neHKH ce OTIATAT KaTo Pa3XOA ¥ ce MpU3HaBaT B OT4eTa 3a I0XOAuTe
32 CHOTBETHUSA IEPUOA,.

IocsepBamuTe pasxoAuTe, KOMTO Bh3HUKBAT BhB BPB3Ka ¢ HEMATEPHATHHTE aKTUBH
CJlef ITbPBOHAYATHOTO NpU3HABaHe, ce Mpu3HaBaT B OTuera 3a 0XOAWTE B HEPHOAA Ha
TAXHOTO BH3HHMKBAHE, OCBEH aKO MMa BEPOATHOCT Te Jia CIOMOrHAT HA aKTHBa /A
reHepupa noBeYe OT IbPBOHAYAHO NMpeABHACHHUTE Ob/CIM MKOHOMAYECKH WU3TOAH H
KOraTO Te3H PasxXOAM MOTAT HaeKAHO A3 GbAar OnEeHEHM W OTHEeCeHH KbM aKThBa. B
Te3: CJIyJIan pa3xoauTe ce A00aBAT KbM cebecTOMHOCTTa Ha aKTHBA.

Amoprmaaunm‘a Ce N3YNUIABa, KATO Ce H3MO0J3Ba JIMHEHHUAT METOJ, BBPXYy OIlCHCHHSA
HOJIE3€H CPOK HA TOAHOCT HA OTASIHATE aKTHBH, KAKTO CJ1eBa:

o codtyep 2 rOANHA
e Jnipyrm 2 roguHN

Jlpy>KeCTBOTO H3BBPIIBA BHUMATE/IHA IPENEeHKA, KOTAaTO ONpeesis a/il KPUTEPHUHTE 32
I’bPBOHAYANHO NpH3HABaHE KaTO aKTMB Ha PasxofuTe mo paspaGorBaHeTo ca Gmm
cnasenn. [Ipenenkara Ha PbKOBOACTBOTO € Gasupana Ha [fA/IaTa HAIMYHA WH(pOopManus
KbM JaTata Ha Gasanca. B Aomrninenne BCHUKA eHHOCTH, CBHP3aHH ¢ pa3paboTBaHETO
Ha HeMaTepHIEH ILITOTPAacH aKTUB, ce HaGMIOKAaBAT M KOHTPONHMPAT TEKymO OT
PBKOBOZCTBOTO.

VisGpanuAT mpar Ha CBHINECTBEHOCT 32 HEMATEDHUIHHWTE SWITOTPailHA aKTHBH .HA
I py>xecTBOTO € B pasmep Ha 500 JIB.

4.6 O6e3neHkxa Ha akTUBHMTE Ha JIPYyKECTBOTO

IIpn wusumcensBane Ha obesnenkata /JipykecrBoro fAeduHApa Hail-MajikaTa
pa3srpaHUvMMa Fpyna aKTHBH, 3a KOMTO MOraT fia ObAaT ompeResieHu CaMOCTOATEJIHH
NApHUYHHU NOTOIM — €{UHANA, TeHEPHpPAINa NapUYHU HoTONH. B pesysTaT Ha TOBa HAKOH
OT aKTHBUTE NOLJIEKAT HA TECT 32 00e3leHKa HAa MHAMBAAyaIHA 0as3a, a Apyrm Ha Gasa
€AVHKINA, FeHeprpama napuyHy notory. CTORHOCTTAa Ha pemyTanmusaTa ce pasnpefens
KbM OHe3W eAWHWIM, FeHepUpall¥ NAPUYHHM HOTONM, KOMTO HOJ3BAT CHHEDPIHATA,
Bb3HUKHAJIA B pe3ysiTaT Ha Ou3Hec KoMOuRanus. Te HpeACTaBNABAT Hall-HUCKOTO HABO,
Ha KOETO PbKOBOZICTBOTO Ha JIpy:KeCTBOTO CJIEAY pelyTaNUATA.

BCHUKH aKTWBY W €AWHWIM, TeHepHpamy NApUIHA MOTOIM, Ce TECTBAT 32 00e3NeHKa,
KOraTo CpOHTHA WM DpoMsHA B OOGCTOATEJICTBA MHAMKWpAT, de TAXHaTa OasaHcoBa
CTOIHOCT MOXe Zja He Gbie Bh3CTaHOBEHA.

KoraTo BBb3CTAHOBHMATA CTOMHOCT Ha AQ/ICH aKTUB WX eAWHHANA, FeHEPAPAINa NapAYHU
OTOLH, € NO-HHUCKA OT ChOTBETHATa GajlaHCOBa CTOMHOCT, MOMIEAHATA CJiefiBa fia Gbae
HaMajleHa A0 pasMepa Ha BB3CTAaHOBHMAaTa CToiiHoCT Ha axkrtuBa. ToBa HamaseHHe
nmpeAcTanifgBa 3ary6a or ofe3snmeHka. 3a Aa ompeaesyin Bb3CTAaHOBAMATa CTOMHOCT,
PBHKOBOACTBOTO Ha JIpyKeCTBOTO H3UMC/IABA OYAKBAHWTE Ob/ieln Napu4yHyM NOTOIM 32
BCAKA €IMHMIA, TeHEPUpAIa NAPUYHH HOTOIM, M ONpejesisa MOAXOAANIHsS ANCKOHTOB
dakrop ¢ men KanKylmpaHe HAa HACTOAIIATA CTOMHOCT HA Te3HW NAPDHYHH IOTOIH.

BAPHO C
OPUMHAAA
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JanHnTe, H3NON3BAHM TP TECTBAHETO 32 0GE3NEHKA, €A MPAKO CEbP3aHH C NOCAETHHS
onobpen mporHo3eH Glomxer Ha Jpy’KecTBOTO, KOPHIApaH HpH HeOGXOAMMOCT, 32 /A
Obie H3K0YEHO BIMAHAETO Ha Gb/ieniv peopraHU3anyy ¥ 3HaYNTEIHA NoA0GpeHns Ha
akrasuTe. /luckonToBuTe (PaKTOpH Ce ONPeAieIAT IO OTASHO 32 BCAKA €AHA €AUHMIA,
reHepupama NapAYHA MOTONW, B OTPa3fABaT pHCKOBAA npodmwi, OmeHeH OT
PPKOBOACTBOTO Ha JIpy>keCTBOTO.

3arybure oT 00e3rnieHKa Ha eMHAINA, FeHePHPAINA TapAYHA NOTOIH, Ce Pas3mpeleaT B
HaMasieHne Ha 6aslaHCOBaTa CyMa Ha aKTHBHTE OT Ta3d €AMHHUINA B CJIEAHHUA PeA: ITHPBO
BBPXy NOJOKHTEIHATA PelyTanus, OTHACAINA ce 32 eAWHWIATA W CJIef] TOBA BBPXY
OCTaHaJIMTE aKTHBH, TPONOPOHOHANHO Ha GanancoBara uM croiiHocT. C H3KII0YeHne Ha
penyranusaTa 3a BCUYKH JAPYTH aKTMBH HA JIpy’KeCTBOTO PBHKOBOZACTBOTO . IpELEHABA
NOCJIEABAINO AN CHINECTBYBAaT HHAWMKANMH 3a TOBa, 4Ye 3arybara or o06e3leHka,
NmpHu3HATa B NPEAXOAHH FOJMHM, MOXKE Bede a He CHIIECTBYBA WIM Jia € HaMaJeHa.
IIpn3naTa B MUHaJ nieproji 06e3neHKa ce Pb3CTAaHOBABA, aKO Bh3CTAHOBAMATA CTOHHOCT
Ha eAWHWIATA, FeHepHWpalia NapHYHH IIOTOIM, HAABHIIABa HeliHaTa OaylaHCOBa
CTOHHOCT.

4.7 Jawbum PBPXY AOXOAA

Texymure JaHbYHA AaKTABH H/WiM NACMBHM INPEACTABIABAT Te3W 3a{WDKECHUA HIH
B3eMaHmsA OT Glo/pKera, KONTO ce OTHACAT 32 TEKyIUA IEPHOA M KOHTO He ca IlaTeH:!
KbM AaTara BHa Gananca. Te ca m3uncjieHH B CHOTBETCTBHE ¢ MPWIOKHMATa JaHbIHA
CTaBKa U JaHbYHE DpaBwiIa 32 o0arane Ha IOXOAA 3a NEPHO/A, 32 KOHTO ce OTHACAT, Ha
6a3a Ha obGnaraemmsa ¢rHAHCOB pe3yNTaT 32 Hepyuoia. Beruxn npoMeHn B JaHBYHHTE
aKTHBH WIN NAacHWBH Ca NPM3HATH KaTO €/IEMEHT OT pasxozuTe 3a AaHbiw B OTdera 3a
JIOXORHATE.

OTcpoueHHMTE AAHBOH CE€ H3YACIABAT MO MACHBHUA METOL 32 BCHUKHA BpPEeMEHHH
pa3nukn. ToBa BKTIOUBA CpaBHEHNE MexxAy GajlaHcoBaTa CyMa Ha aKTHBHTE U IMACUBHTe
H TAXHATA ChOTBETHA NAHBYHA OCHOBA. B choTBeTcTBHE C M3uckBaHmsaTa Ra MCC 12 He
ce MPHU3HABAaT OTCPOYEHH JAHBIM BbB BPBH3KA C penyTanus, BpeMEHHW Ppa3JIMKH,
CBbP3aHH C aKIIMHA B TBIIEPHHA APY’KECTBA B ChbBMECTHO KOHTPOJIMPAHH HPEAPUATHA,
ako OOpaTHOTO HposBJICHHE HA Te3W Pas/IMKM Moxke Jia ObJle KOHTPOJIMPaHO OT
I pY’KeCTBOTO ¥ € BEPOSATHO, Ue 0OpaTHOTO NpOsIBJIEHHE HA Te3W PasjiMKh HAMA Jia ce
oryau B 6/msko Obaeme. ChinecTByBamy AaHPYHMA 3aTyOH ce OLeHABAT IO OTHOLICHHE
Ha HAJINYHYM KPDHTEDHH 32 NpH3HaBaHe BHB (PUHAHCOBHTE OTHUETH NpeAu za Obje
OTpPaseH aKTHB NO OTCPOYEHHM AaHbmy. TaxkeB ce MPH3HABA, KOraTo CBHIIECTBYBA
BEPOATHOCT 32 PEAIM3UPAHETO My OCPEACTBOM GbACINY AAHBIHM Nevanon.

INacuBE 1O OTCPOYEHA BpeMEHHH Pa3/IMKH Ce NMPH3HABAT B IMIEH pa3Mep. AKTHBH IO
OTCpOYEHH BpEMEHHW Ppa3jIAKM ce NPU3HABAT CaMO AO CTENEHTa, 4Ye ChIIEeCTBYBa
BEPOATHOCT Te Aa GbAAT yCBOSHH upe3 Gh/iemy AaHBEYHY Nevanon.

3a omnpefieJyITHE HA pa3MeEpa HAa aKTHBATE H NTIACUBATE O OTCPOYCHH NAHDBIH CEe MpHJIaraT
JaHBYHU CTaBKH, KOHTO Ce€ O4JaxkBa Ja OBZAT BIHIHH npe3 nepaoaa Ha TAXHATA

peaAsanusi.

\

\
3HaYUTENHA 9aACT OT OpOMEHUTE B OTCPOYECHHTE JAHHBYHH AKTHBH HJIM HOACHBH Ce
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IIpoMsAHaTa B OTCPOYEHHTE JAHBUHH AKTHBH WK MACHBH, AWDKAINA Ce Ha NPOMAHA B
CHpaBeZINBaTA CTOMHOCT HA aKTHBU HJIM NACHBH, KOATO € OTPa3eHa AMPEKTHO B
KanuTala (TaKMBa KATO NPEONEHKA HA 3€MA) ce OTPa3fBaT AWUPEKTHO B COOCTBEHHS
Kan#Tal.

4.8 Ilapm 1 NapUYHV EKBUBAJICHTH

Jpy’KeCTBOTO OTYMTa KaTO NapM M NapHYHM CPEACTBA HUIMYHHUTE mapu B Gpoi,
[DAPHUYHM CPEACTBA MO GaHKOBHM CMETKH, ACHO3WTH, KPATKOCPOYHH M BHCOKOJMKBHHHA
HHBECTHIIMM, KOHTO ca JieCHO ofpamiaeMd B NApWYEeH EKBHBAJIEHT W ChABPXKAT
He3HAIATE/IeH PUCK OT HPOMAHA B CTOMHOCTTA CH.

4.9 CoOcTBEH KanuTa I ¥ IVIAIAHNA HA AMBUACHTH

OCHOBHHAT KanWTan Ha JIpykecTBOTO OTpa3fiBa HOMHHAJIHATa CTOMHOCT Ha
E€MUTHPaHHTE AsUIOBE.

PUHAHCOBHUAT PE3Y/ITAT BKIIOYBA TeKymus (HUHAHCOB pe3yJTaT, mocodeH B OTuera 3a
JIOXOAMTE.

4.10 PUHAHCOBH NACHBM

®UHAHCOBATE HNACHBH BKIOYBAT GAHKOBM 3aeMHM M OBLpApadTH, THPrOBCKH M APYTH
3aAWDKEHUs U 3aDKeHns 10 (UHAHCOB JIA3UHT.

duHAHCOBMTE NACHMBM Ce NPA3HABAT TOTaBa, KOraTo ChIIECTBYBAa JOTOBOPHO
3aWDKEHME 3a IUIAlaHe Ha NAPWYHH CyMH WiIM ApPYT (HHAHCOB AKTHB Ha APYTO
NpeAnpuATAE WK JOTOBOPHO 3ah/DKEHHE 32 Pa3MAHA HA (JWHAHCOBH HWHCTPYMEHTH C
Ipyro HmpeAupHATHE NPH HNOTEHNHAIHO HebJaronpusaATHM yciosms. Beumukm pasxopm,
CBbP3aHM C JIMXBH, Cé IPU3HaBaT Kato GUHAHCOBH pa3xoau B OTueTa 32 AOXORHUTE.

ToHproBckuTe 3aXb/DKEHHs Ce NPU3HABAT IMbPBOHAYAJIHO N0 HOMHHAJIHA CTOMHOCT M
BIOC/IE/ACTBAE cE€ ONEHABAT N0 aMOPTU3WpyeMa CTOMHOCT, HaMaJieHa ¢ IUIAINAHHA MO
yPeXXZjaHe Ha 3aXb/DKeHHETO.

4.11 JIpyru npoBM3nM, YCJIOBHM AKTHMBH H YCJIOBHM IACHBH

IIpoBn3unTe, NPEACTABIABAIM TEKYIIH 33XWDKeHHs Ha JIpy:KeCcTBOTO, HPOH3THYAIIM
OT MHHAIM CHOWTHSA, YPEXKAAHETO HAa KOETO Ce OYaKBa Aa NOPOAH HeoOXOAMMOCT OT
H3XOJIAIL IAPHIEH IOTOK OT PeCypcH, ce IPA3HABAT KATO 3ak/DKeHUsA Ha JIpyKecTBOTO.
IIpoBu3nHATE CEe MPH3HABAT TOTABa, KOTATO €A H3ITH/IHEHH CICXHATE YCJIOBUSA:

e JIpy>KeCTBOTO HMa CETANIHO 3aXb/DKEHMUsA B Pe3yJITAT OT MUHAIM CHOUTHS
HEMa BEPOATHOCT 32 NOracsBaHe Ha 3aXwDKEHHETO Za Gbae HeoOXOIMM IOTOK
pecypcu 3a ia Gbie ypeAeHO 3aADKEHNETO

e MoOXKe Z1a Gb/ie HATpaBeHA HAZEKAHA OLIEHKA HA CyMaTa Ha 3a{/DKEHNETO

BAPHO €
OPUIIHAAA
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CyMmarta, IpHU3HATa KaToO NPOBU3HA, IPEACTaB/IABA Hali-Ko6paTa NpuG/IM3NTe/IHA ONEHKA
HA H3XOAANUTe NApWYHM NOTONH OT pecypcH, HeoOXoAuMH 3a YpeXJaHETO Ha
HACTOAIIOTO 3afDKEHNe KbM flaTaTa Ha Gananca. Ilpm ompenensHero Ha Tasm Haii-
nobpa mpuG/m3uTesiHa oneHka JIpy:KecTBOTO B3WMa NOJ BHAMAaHHE DPHCKOBETe H
CTENeHTa Ha HECHTYPHOCT, CHITBTCTBAILA MHOTO OT CHOMTHATA B OGCTOATEIICTBA, KAKTO H
edeKxra OT IpoMAHATA HA CTOMHOCTTA HA NMApHYHHTE CPEACTBA BbB BPEMETO, KOraTo Te
HMAT 3HaYUTeJIeH epeKT.

OGe3meTeHnsa OT TPETH JIMNA BHB BPB3KA C A3fieHO 3afWDKeHHe Ha JIpyxecTrBoTO ce
OpH3HABaT KaTO OTAe/NeH aktaB. Toam axruB, obajve, He MOXKe Aa HaJBHUINABA
CTOMHOCTTa Ha ChOTBETHATA NPOBHA3NS.

IIpoBu3nuTEe Ce NpepasmIeKAAT KbM BeAKa GajlaHCOBa /jlaTa W CTOMHOCTTA MM Ce
KODHTHpa, TaKa Y€ Za OTpa3m Hali-no0para mpuOJM3uTeNHA ONEHKA KBbM JaTaTa Ha
Gananca.

B ciydanTe, B KOHUTO CE€ CUHTa, Y€ € MAIKO BEPOATHO Ja BHb3HHKHE M3XOAAMY MOTOK

PeCypCH B Pe3yJTaT Ha TEKyI0 3aWDKEHHe, TAKOBa 3afWDKEHHE He ce IPU3HABa,
OCBEH aKo He CTaBa BbIpocC 32 6usnec koMOGUHamM.

Ipy*ecTBOTO He NPU3HABA YCJIOBHH aKTHBH, Thil KaTO MIPU3HABAHETO HM MOXKe Zla HMa
3a pe3y/TaT IPU3HABAHETO Ha I0XO, KOMTO MOYKe HMKOTa /1a He Ob/ie peain3upaH.

5 HmoTu, MamuHW, CHOPbkeHUA K 0GopyABaHe

BanaHcoBaTa CTOMHOCT Ha HMOTHTE, MAIIMHHUTE, CHOPHKEHHATA W OCOpyABaHETO,
npeACTaBeHd BbB (PMHAHCOBHA OTYET KbM 31 ACKEMBPH 2008 T., € H3UUCJIEHA KAKTO
olenBa: :

KoMimoTEpHO O06mo
oGopyaBane

’000 JIB ‘000 JIB

BasiaHcoBa CTOMHOCT 1 ARyapH 2007 I. - -
OtuerHa cTOHOCT 3 3
Harpynana amopTa3anus - -
BasiaHCcoBa CTOMHOCT 31 ACKEeMBpH 2007 I. 3 3
OruerHa CTOMHOCT 8 8
Harpynana amopTusanus 3 3
BajiaHcoBa CTOMHOCT 31 iCKeMBpH 2008 T. 5 5
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KoMImoTspHO O6mo
oGopyasane

’000 JIB ‘000 JIB
BasiaHCcOBa CTOMHOCT 1 AHYapH 2007 T. - -
HoBonpuaoOHuTH aKTHBH 3 3
| BanancoBa CTOHHOCT 31 ACKEeMBpH 2007 T, 3 3
HoBonprao6HuTH aKTHBH 5 5
AwmopTn3zanus 3) (&)
BajJaHCcoBa CTOMHOCT 31 AeKeMBpH 2008 T. 5 5

6 HemaTepualHu AWITOTPaHM AKTUBU

HematepuasiauTe aKTHBH Ha JIpy>keCTBOTO BKJIIOMBAT NPHAOOHUT MHTEDHET CAHT Ha
dupMaTta B H3BBpIIEH peMOHT Ha odmca. Bajancoparta MM CTOHHOCT 3a TeKymIus
OT4eTeH Neprofi Moxe /ia Ob/ie NpeficTaBeHa N0 CIe{HAA HAYHH:

Codryep Apyrm  O6mio

‘000 JAB ‘000JB ‘000 JB

BajancoBa CTOMHOCT KbM 31 nexeunpn 2007T. _ - - -
OTtueTna CTOHHOCT 8 43 51
Harpynana amopTasanus (2) ) 3
BaJaHcoBa CTOMHOCT KbM 31 ICKEMBPH 2008 I 6 42 48

Codryep [pyrm OOGmo
‘000JB ‘000.JB ‘000 B

BasnaHcoBa CTOMHOCT KBM 31 AEKEMBPH 2007 T. - - -
HoBonpuaoOHuTH aKTHBHA 8. 43 51

— OTAEJIHO NpUAOGHTH 8 43 51
Amoprazanusa (2) (1) 3)
BajaHcoBa CTOMHOCT KbM 31 JeKeMBpH 2008 1. 6 42 48

7 THProsckH B3eMaHUA

2008 2007

‘000 JIB ‘000 JIB

BaeMaHuA OT KIAEHTH 12 -
BaeMaHus OT IOCTABYHIH MO ABAHCH 8 -
. 20 -

BAPHO ¢
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8 ITapuwnm cpeacrsa

Hapmm'e CPE€ACTBA BKIIOYBAT CJICKAHATE KOMIIOHCHTH:

2008 2007

‘000 1B ‘000 JIB

ITapuaHHR cpezicTBa B Opoi B B GaHKH 3 21
ByiokpaHn napAvIHA CPEACTBA 7 -

10 21

9 CoGcrBeH KanmvTAX
OCHOBEH KanMTAJ

PerncrpupaHuAaT KkanuTaa Ha J[py’>KeCTBOTO ce ChCTOM OT 500 AsUIa IO 10 JIB. BCEKH.
Bcuuxn AsuioBe ca ¢ MpaBO HAa MOJiydaBaHe HA JWBHACHT M JINKBHAANMOHEH AU H
HpeACTaBIABaAT eAnH Iviac ot O6moTo crOpanne Ha ChAPYKHUIETE Ha J{py>KeCTBOTO.

2008
Bpoii Aaose
H3nanenn ¥ HATHJIHO IWIATEHH AsJIOBE:
- B HAYAJIOTO HA TOAWHATA _ 500
JanoBe N3NafeHH M HAITKIHO ILVIATEHM KbM 31 AeKeMBpH 500
2008r.

CruchKbT Ha OCHOBHHTE aKIMOHEPH HA JiPy’»KeCcTBOTO € IPEAACTaBEH KAKTO CJIe/{Ba:

2008 2008
Bpoii gasoBe %
Oderma Credanosa Boponcysosa 245 49
I'JIOBBJI OAUT CbPBUCE3 JITA 245 49
HBeymH AcenoB lBaHOB 10 2
500 100-
10 TBHProBcKM 3aXBDKEHUA
2008 2007
‘000 JB ‘000 J1B
3agp/DKeHHs KbM ACCTaBUMIH 17. 17
3agbKeHHs IO NOJYUEeHH aBaHCH 29 -
46 17

BAPHO C
OPUIAHANA
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He ca mpencTaBeRd CHpaBe/yINBY CTONHOCTA HA THPrOBCKUTE 3afk/DKEHMA, Thil KaTo
nopagy¥ KPaTKOCPOUHMA MM XapakTep, PHKOBOACTBOTO Ha JIPY»KECTBOTO CYHTa, |e
CTOMHOCTHTE, IO KOUTO Te ¢a mpeACTaBeHU B OalaHca, OTpa3aBaT TAXHATA CIPaBEAJ/IABA
CTOHMHOCT.

11 3agb/DKeHMsA KbM HEPCOHAIA M OCUTYPHUTEIHH MHCTUTYIIAN

3axp/DKeHUATa KbM NEPCOHAIa 32 NEHCHHM WM APYrH Bb3HATPROKAEHHs, BKIIOYEHH B
Bananca, ce ChCTOAT OT CJIEAHUTE CyMM:

2008 2007

‘000 JIB ‘000 B

3agrKeHns 3a paGoTHA 3aWwIaTa Ha NEPCOHANA 2 -

3ap/DKeHAs KbM OCHTYPHTEIHE IPEAIPAATAA 1 -

3agbipKeHne 3a paGoTHA 3aIUlaTa Ha YIPaBJIEHCKHA 13 -
TIEpCOHA v

16 -

Tekymara 9acT OT 3afWDKEHHATA Ca 3aAb/DKEHHs KbM IepcoHasia Ha JIpy)kecTBOTO,
KOHUTO cJIefiBa 1a 6bAaT ypeZieHn mpe3 2008 T.

12 IIpuxoam oT HpoaaXOH

i

2008 2007
‘0001B ‘000 JIB

IIpuxoau OT OpefoCTaBsAHe HA YCIIVTH B T.4. OT:

- OIATOPCKH YCJIYTH 249 -
- KOHCYJITAHTCKH ¥ JP. YUIYTH 106 20
355 20

13 OmnepaTuBHM pa3xoan

2008 2007

‘000 1B ‘000 JIB

Pasxozu 3a MaTepuana (16) -
Pa3xo/u 32 BbHITHE YCIYyTH (198) 17)
Pa3xo/iv 32 aMOPTH3AIHA (6) -
Pasxozu 3a nepcoRasia (84) -
| ipyrn pasxoan (39) -
(343) Ga7)
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/

14 Pasxopu 3a JaNbIgH \

OuaxpBaHdTe pa3xofu 3a AaHbIM, 6a3vpaHn Ha epeKTUBHATA JAHBYHA CTABKA B pa3Mep
Ha 10 % (2007 r.: 10 %) 1 AelicTBETE/IHO IPA3HATATE AAHBIHATE pasxoAu B OTdera 3a
AOXOAWTE MOTAT Aa O'bAAT PABHEHM KAKTO CJIE/{Ba:

2008 2007

‘000 JIB ‘000 JIB

Onn. peaysrat KopnoparmeeHn

JaHbK

Ileuan6a 3a mepuoAa npean AaHBIU 12 -
Jlarb4aHA cTaBKa - 10 %
OuaxBaH pa3sxof 3a JaHbK - )

Kopeknuu Ha pa3xo/ia 3a JaHbK 32 HENPU3HATH 32

JAHBbYHH [T NPUXOAH, OCBOGOAECHH OT AAHBYHO

obnaramne, oT:

- laHBIHM pasxoAy 32 aMOpTH3aIMUA 6) -
Kopexnuy Ha pa3xoza 3a JaHBK 32 HEIPU3HATH 32 -
JAHBYHY EJITA PasXOAH OT:

- CueToBOZIHY pa3xoAy 32 aMOPTH3aIMs 6

Texynx pasxoj 3a JaHbK, HCTHO 12 (1)
Brnousang

Texym pa3sxoA 3a JaFbI@ - (1)

15 YCJIOBHM aKTMBH N YCOIOBHM IIACMIBH

PBHKOBOACTBOTO HA I[py;xecrnom CYHNTa, 9€ HEe Ca HAJIHIE YOIOJIBHA 34 IDHA3HABAHE HA
YCJI0BHH 2KTHBH ¥ IaCHBH.

16 IlesIM 1 NOMTHKA HA PHKOBOACTBOTO M0 OTHONICHME YIPABJICHUE HA
pHcka

BesiecTBHe Ha NpOMEHAIWMTE Ce NAa3apHR yonoBuA JIpy)KeCTBOTO € H3JIOKEHO Ha
Na3apeH PUCK ¥ HO-KOHKPETHO Ha PHCK OT IPOMEHH BbB BaJyTHHSA KyPC, JINXBEH PHUCK,
KaKTO M PHCK OT IPOMAHATA HA KOHKPETHM [eHH, KOETO ce AKDKH Ha ONepaTHBHATA H
HHBECTHIMOHHATA AeHHOCT Ha JIpy>KecTBOTO. YIpas/leHHETO HAa pHCKa Ha JIpy:KecTBOTO
ce OCBIIECTBABA OT PHKOBOACTBOTO Ha Jlpy:xecrBoTo. Ham mpHOpHTET la OCHTYpHM
KPaTKOCPOYHH M CPEAHOCPOYHHM NMAPHYHHM NOTOIM, KAaTO HaMaJMM HM3JIaraHeTo CH Ha
puck. JiwirocpounuTte ¢mHAHCOBM HMHBECTHIMH C€ yNpaB/siBaT, Taka 4e /ia HMaT
IBJITOTpaiiHa Bh3BpaNiaeMoOcCT.

Haii-snauumurte (UHAHCOBH PHCKOBE, Ha KOHTO € m3JokeHO JIpyxecrsoro, ca
A30poeHH NO-J0Jy. .

ITo-rosisiMaTa 4acT OT CAeJKHTe Ha J[Py»ecTBOTO ce OCHINECTBABAT B OWITapcky JieBa
WIH €BpO.

BAPHO C
OPUTVHANA
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16.1 JIuxsen puck

IomrraxaTa Ha JIpy»xecTBOTO € HacoueHa KbM MUHEMH3UPaHEe HA JIUXBEHUA PHCK. KbM
31 nexeMBpH 2008 r. JIpy>XecTBOTO He € H3JIOXKEHO Ha PUCK OT IIPOMAHA Ha Na3apHHATE
JINXBEHW ITPOLIEHTH, Thid KATO HAMA 33WDKEHHS 1O 3a€MH.

16.2 Kpeauren puck

Hanaranero Ha JIpy:XecTBOTO Ha KPEAWTEH PHCK € OrpaHMYEHO ZO pa3mepa Ha
GanancoBarta CTOMHOCT Ha (PHHAHCOBHTE aKTHBH, IPR3HATA KbM AaTaTa Ha Basanca.

JZpy>KeCTBOTO PEIOBHO CJIEAH 32 HEU3ThIHEHNE Ha 3aWDKEHUATA HA KWINEHTHTE ¥ Ha
APYTH KOHTPareHTH, YCTAaHOBEHM HMHAWBHAYAJIHO WIM Ha TPylH, M H3NOJ3BA Ta3d
mEdopManua 3a KOHTPON Ha KpeamTHusa puck. Ilosmraxa Ha JIpy)kecTBOTO € Aa
H3BHPIIBA TPAH3AKIWHA CaMO ¢ KOHTPareHTH ¢ A00bp KpeiuTeH PeHTHHT.

ITo oTHOWmIEHWeE HA THPIOBCKHATE B3eMaHMA J{pPy>KecTBOTO HE € M3JI0XKEHO Ha 3HAYNTEJIEH
KPEeAWTEeH PUCK KbM HHUTO €IUH OTAEJECH KOHTPareHT WiIX KbM rpynia OT KOHTDareHTH,
KOUTO MMAaT CXOAHH xapakrepucraxu. KpeAuTHHAAT PUCK OTHOCHO NAapHYHM CPEJICTBA B
APYTH KPATKOCPDOYHH (PHHAHCOBA aKTHBH C€ CYHMTA 32 HeCHIIECTBEH, ThH KaTo
KOHTparenTaTe ca 6anku ¢ aoGpa penyranus ¥ BECOKA BhHIIHA ONEHKA HA KpeAMTHHA
pelTHHT.

16.3 JINKBUAEH PHCK

Jpy’KecTBOTO mocpeIna HY)KAWTE CH OT JIMKBHAHM CPEACTBa KATO BHUMATEHO CJICAU
IJIANIAHUATA [0 CBOUTE 3aADKEHNsA U U3XOAAMMTE TAPUYHA MOTONW, Bb3HMKBAINY B
X0Za Ha omepaTHBHaTa AeifHocT. Hyx/mTe OT JIMKBHIOHEM CpeACTBA ce CJENAT 3a
Pa3/IMMHE BpEeMEBH NEPHOAM -€KEXHEeBHO M &KeceAMMYHO, KaKTo U Ha Gasara Ha 30-
JHEBHH MporHo3d. Hy:xauTe OT INKBAAHU CPEACTBA B AHITOCPOYEH IUIAH - 32 IEPHOAN
ot 180 u 360 aHH, ce ONpeReNAT B HAYANOTO Ha (PUHAHCOBATA TOAWHA U CE aKTyaIM3upa
©XerofHo.

Jpy>xecTBOTO Ibp2KA napy B Gpoit, 32 Aa mocpelna JIAKBAAHATE CA HY)K/IM 32 NIepHOAH
210 30 aan. CpeacTBa 3a AWITOCPOTHATE JIMKBAHYU HYXK/AM CE OCHTYPSBAT Upe3 3aeMM B
CBLOTBETHUS pa3Mep H OT HPoAaKOH.

KbM 31 AekeMBpH 2008 I. NaZie)KuTe HAa AOTOBOPHHTE 3aDKeHHA Ha JIpy>KecTBOTO ca,
0000IIeHn KaKTO CJIeABa:

31 AexeMBpM 2008 T. KpaTkocpouHM
JAo 1 roguHAa

‘000 JIB

3aaB/DKeHUA KbM AOCTABUNAIH . 17
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CTOﬁHOCl‘HTe, ONOBECTEHH B TO3M QAHAIN3 Ha HNaRSOKHATE H2A 3aWDKEHUATa,
IOPEACTAB/IABAT HEAUCKOHTHPAHHTE NAPAYHHA NMOTONM IO IOTOBOPHTE 32 3a/TbJ/DKEHUATA.

17 HomvTHia ¥ NPONEAYPH 3a YIPABICHHE HA KaNWTala

[lenuTte na JIpy>KecTBOTO BBEB BpBb3Ka ¢ ynpaBjieHUe Ha KalluTasa ca: -
. Zia OCHTYpH CHOCcOOHOCTTa Ha JIPY>KECTBOTO Aa MPOAWDKH 1A ChIIECTBYBa
KaTO ACHCTBAIO IPEANPUATHE H
o Zia OCHTYDH aJIeKBaTHA PeHTa0MIHOCT 32 COOCTBEeHHIUTE,
KaTo OnpeJiesis NEHaTa Ha NPOAYKTHTE H YCIYTUTE CU B CbOTBETCTBHE C HUBOTO HA PHCKA.

leymemm‘o HaOmoaBa KamWTajJla Ha OCHOBaTa HA CHOTHOIIEHHETO KOpHTHpaH
KannTaJl KbM HCTECH JXBJIT.

Jipy?XeCTBOTO olIpe/ie/isi KOPUTAPAHUs KAaUTa Bb3 OCHOBaTa Ha GasaHcoBaTa CTOMHOCT
Ha COOCTBEHMSI KaNWTAJI H CyOODAWHWDHMA AWIT, HAM&IEHH CbC CyMH, NPH3HATH B
coGCTBEHHSA KAIMMTAJI, OTHACAIM Ce 0 Xe/DKUPAHN NaputveH IOTOK.

CyGopAMHHPaHUAT ALIT BKIIOYBA HeoGe3NeUeHHTE 33€MH WIHM TaKMBA, KOMTO Ca ChC
CJIeBAIY IO PEA, HNOTEKA MIH 3JI0T FbPXY HMYIIIECTBOTO Ha JIpy>kecTBOTO.

HeTHuAT AT ce M3UMCIABA KaTo ofmi Amir, HaMaleH ¢ GanaHcoBaTa CTOMHOCT Ha
NapuTe H NAPAYHUTE CKBHBUICHTH.

Ienta Ba JIpy>keCTBOTO € Aa NOAXBP?KA CHOTHOMEHUETO HAa KOPUTHPAHUA KallUTal KbM
HeTEeH AWIT OT 1:6 1o 1:4.

Jpy»XecTBOTO yIIpariisiBa CTPYKTypaTa Ha KAIATa/Ia U MPaBu HeoOXOAMMHUTE MONPaBKA B
CLOTBETCTBHE C @POMEHHTE B HKOHOMHYECKaTa OOCTAaHOBKA M  PHCKOBHTE
XapaKTEpUCTHMKH Ha CbOTBETHHTE aKTHMBH. 3a Jila NOAXBp>KA WIH KOPHIHpa
KaHTAJIOBATA CTPYKTYPa, JIpy’KecTBOTO MOXKe [ia MPOMEHH CymMaTa Ha JMBHJCHTHTE,
H3IWIAMIAHU HA CHADY)XHANWTE, a BbPHE KamwTaJl, a EMHTHpaA HOB WIH [ia IpoAaje
aKTHBH, 32 1a HAMAJIA 3aXDKEHUATA CH.

18 CnOpTHA CJIepx AaTaTa Ha GamaHca

He ca BB3HMKHAAM KOPHTHpamy ChOMTHSA AV 3HAYMTEIHA HEKOPHTHDAIA CHOUTHA
MEX/Iy AaTaTa HA ChCTaBAHEe HA W Ha oxobpennero ot O6moTo cHo
oT4e’ M <

Ha CBAPY>KHAIHTE Ha PuHAHCOB 7 10 MapT 2008 .
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