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OAHUTOPCKH AOKAAA

OOKNAQ HA HE3ABUCUMUSA OQUTOP

[lo ynpaBuTensus cbeeT Ha CJl "2C TpudoHos u Cue’

Yaaxaemu rocrioga,

Hue M3BLPUIMXME OLUT Ha pUroXeHUs duHaHcos oTveT Ha komnanuaTta Cf1"2C TpudoHos u Cue”,
BKNIOUBALL CHETOBOAHWA GanaHe Kbm 31 pexemepy 2012r. v oTHET 3a NPUXCAUTE 1 pa3xoau-

Te, OTYeT 32 NPOMeHUTe B CoBCTBEHUN KanuTan, OT4eT 3a NapuYHUTe NoToLM 3a roau-

HaTa, 32BbPLIBALLA Ha Tas¥ AaTa, KakTo 1 cO0GLLeHOTO ONoBeCTABAHe Ha ChUlecTBe-

HUTE CHETOROAHM NONUTUKA U APYTUATE MOACHATENHN NPAMOXEHUS.

OmaosopHocMm Ha PbKo8ooCmeomo 3a thuHaHcosus omyem

OTroBOpHOCTTA 3@ USrOTBAHETO 1 AOCTOBEPHOTO NPEACTaBAHE Ha To3U (OUHAHCOB OT-
YeT B CLOTBSTCTEVE ¢ HauMoHanHuTe cTaHAapTV 3a (PUHAHCOBKA OTYETY Ce HOCH OT
phroBoAcTROTO. Taau OTTOBCPHOCT BKNIGHBA: paspaboTaHe, BHeApABaHe v noaabLp-
JaHe Ha CUCTeMa 38 BbTPSLUEH KOHTPoN, CEBbP3aHa C M3rQTBSHETO W AOCTOBEPHOTO
npeAcTassHe Ha MHAHCOBW OTYETY, KOUTO A8 He ChbPXKAaT ChLIeCTBEHY HETONHOCTY,
OTKNOHEHWA ¥ HECLOTRETCTEUSA, HE3aBVICUMO Aanu Te ce ALIDKaT Ha uamMama Wnu Ha
rpewka; noabop W NPUNOXeHKe Ha NOAXOAALMA CYETOBOAHN MONUTUIW; Y USTOTBAHE Ha
NPUBNAIUTENHN CHETOBOAHN OLIGHKM, KOUTO A Ca PasyMHU NPU KoHKpeTHuTe obcTos-
TENcTRa.

OmeosopHocm Ha cdumopa

Hawara o1roB0pHOCT ce CBEXAA AC W3pa3seaHe Ha 0AUTOPCKO MHEeHUE BhpXY TO3K
thMHAHCOB OTYET, OCHOBaBALLO C8 HA W3BLPLUEHUA OT Hac opuT. Hawuat ogut 6e npo-
BEJEH B ChOTBETCTBIUE C NPOhecMoHanHuTe uanucieatua Ha MexayHapogHuTe ogu-
TOpcky cTaHAapTy. Tean cTaHaapTy Hanarat cnassale Ha eTUMHUTE U3UCKBAHUA, Kak-
TO ¥ OAWTELT Ja Obge NnaHupan U NPOBEAEH Taka, Ye Hue Aa ce yoeaum B pa3yMmHa cTe-
NEH HA CUTYPHOCT AOKOJNKO (DMHAHCOBUAT OTHET He ChAbLPMKA ChLISCTEEHN HETOYHOCTY,
OTKITOHEHUA 1 HECLOTRETCTRUA.

OaMTHT BKNIOYEA USNBNHEHNETO Ha Npouedypu ¢ Len nonyyaeade Ha OAUTOPCKA AoKa-
3aTencTaa OTHOCHO CyMUTe 1 ONCBECTABAHUATA, NPEACTaBEHN BbB (PUHAHCOBUA OTUeT.
WsBpatuTe npoLieaypy 3aBUCAT OT NPELEHKATa Ha OauTOpa, BKNIOUNTENHO oLeHKaTa
Ha PUCKOBETE OT ChLUECTBEHU HETOYHOCTH, OTKNOHEHUA U HECHOTBETCTBUS BLB (DUHAH-
COBWA OTHET, HE3ABKCUMO Aany Te ce ALMKAT Ha U3MaMa wnu Ha rpswka. Npn ussLp-
LWBAHeTO Ha Te3W OLGHKW Ha pYCKa DAUTOPLT B3eMa Noj BHUMaHue cucTeMara 338 BbT-
peLIeH KOHTPON, CBbP3aHa € U3rOTBAHETO U AOCTOBEPHOTO NPEACTaBAHe Ha NHaHCO-
BWA OTYST OT CTPAHA Ha NPEANPUATUETD, 38 Aa paspaboTu 0AWTCPCKY NPOUEAYPY, Ko-
WTO Ca NOAXOASLUM NPY Te3W 0GCTOATENCTRA, HO HE C LeN USpasABaHe Ha MHEHWS OT-
HOCHO e(eKTUBHOCTTA Ha CUCTEeMaTa 3a BLTPELWEeH KOHTPON Ha NPeANPUATUETOs.
OBUTHLT CHLLC Taka BKNIOYBA OLEHKA Ha YyMECTHQCTTa Ha NpunaraHuTe CYEeTOBOAHW no-
NIUTUKYM U PEsyMHOCTTa Ha NPUGIUSUTENHATE CHETOBOAHU OLEHKW, HanpaBeH OT PbKo-
BOICTRBOTO, KAKTO U OLEHKA HA LiSLNOCTHOTO NPeACcTaBsHe BBLB (hUHAHCOBUS OTHET.
CuuTame, Ye UIBBPLUEHUAT OT HAC OQUT NPEAOCCTABA AOCTATHYHA U noaxoaswa Oasa
33 N3PaszeHoTo OT Hac OAWTOPCKO MHEHVE.

Muenue
B pesynTar Ha TeSa YACCTOBEpSBaME, Ye NO Hatle MHeHVe (PUHAKCOBUAT OTUET 4aBsa BAPHa
W YeCTHa NPEACTEBA 32 (PUHAHCOBOTO CheTonHMue Ha komnanusTa GI°2C Tpudoros u Cue”
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kM 31 gexemepy 2012r.,KaxKTo U 38 HEHUTE (PUHAHCOBM pesynTaTyi oT fAelHocTTa U 3a
napuyHUTe NOTOLM 3a roMHaTa, 3aBLpLUBalla Torasa, B CLOTBETCTBME C HauuoxanHuTe
CTaHAapTK 3a PMHAHCCBW OTUETH Ha MANKY U CDSAHW NPeANPUATHA.

Hanuena KuHueaa Fpuzoposa
[Peaucmplipan coumop]

25.01.2013 eoduna /” Finuiciw
0850 Tpwroposa

T PemeToupad 0T
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Toxaan 3a fefinocrta Ha 2C Tpudonos c-ue mpes 2012 r.
OcHOBHaTa NEHHOCT Ha JAPYXKECTBOTO € CBBp3aHa C MPOW3BOJICTBOTO Ha TOKO3AXpaHBAIlH
CHCTEMH TIO0 TOPHYUKH, CHOGPa3CHN ChC CRENM(HUIHUTE HKENTaHNA HA KIHEHTH. BasupanvTe Ha
paspaGoTeHM B MpPEJXOAHM TOIMHW W YTBBPACHW B TPAKTHKATA MOMYIH CHCTEMM HecTo Ca
CBBP3AKM C JONBIHUTEIHN PaspaboTKy, MPOMEHU U HOBH KOHCTPYKIIMH. Ilpe3 2012 roavma
OCBEH 3270BOJIABAHE Ha TEKYNMMTE MOPBYKM OTHOBO Ce OTACHNM CMEUMATHO BHUMAHUE Ha
TeXHUYecK! HOBOBLBEACHNA B HPOXYKTUTE U TAXHOTO NPOM3BOACTBO.

C uen mojoGpARaHe HA KOHKYPEHTOCTTa Ha TOKO3AXPaHBANATE CHCTEMU U IAIOCTHUTE
peleHNa Ha KOMNaHUATa pasmupy Gposi Ha TIpEANOUNTAHUTE jgocrasumim. [Ipexcrasnapammre
AHAUMTENHA YaCT OT PasXO/WTe 3a NPOM3BOJCTBO M OKOMINIEKTOBKA METAITHM KOHCTPYKIHH R
GaTepuM Bede MoraT fa ObJarT AOCTaBAHN OT HOBU {upMy, THETO KA9eCTBO Ha MPOM3BOJACTBO €
YAOCTOBEPEHO € TECTOBE ¥ MOCEMeNwsl BbB (abpuKUTE U LEXOBETE UM B CTPaHATa U qyxOuHa.
To-3acunena pabGoTa ce OCBIMECTBM W C HOBH rnobanHy JOCTABYMIM Ha eeKTPOHHU
xomrioneHT! kato Arrow Electrical Components HanpuMep.

dokyc Ha HoBuTe paspaGotku W nojobpenns a 2C TputoHos c-ne Gemre no0GpABaHETO HA
XapaKTepUCTUKWTE W TPSACTAaBAHETO HAa CHCTEMaTa EXERON. Ts xombMHWpa HSKOJKO
VITOUHMKA HA CHEPTHs Kato €eKTPHUECKa Mpexka, CIBHYUCBA M BATbPHA CHEPrusf, Ausell
TeHepaTop ¥ NPeNoCTaBi HYXHATA €HEPIMs Ha KOHCYMaTOpHTE. Te morat aa 6BaaT MPUMEPHO
¢HeprUiiHUTE HYXIW Ha €IUH XOM WM TENCKOMYHWKAUMOHHO oGopyasane. B Te3n u apyru
cyday cucTeMara BOAW 0 HamaysBaHe Ha pa3XojuTe ¥ JOMBIHWTCNHA HE3aBUCUMOCT HA
€JIeKTPO3aXpaHBaHETo.

EXERON Geme cTaHjapTH3MpaH B TPH OCHOBHO BapMaHTa CHOPEX OMUTa OT HYNKIUTE Ha
knuenTa. Te MONy9Hxa HOB TEXHUYECKM AM3AMH U JOIRIHATEIHO KOMIIOHCHTH KaTO KOHEKTOPH
BEPXY CTAHJIAPTHH TAHETH, KOUTO YJIeCHABAT uHCTanammsta. [laiocTHocTTa Ha chcTeMara U
fecHHTe WHCTANAMN M OOCHyKBaHe s NPaBsT TPEANOYWTaHA CMPAMO MHOTO KOHKYPCHTH
pemenns. MaGpoeHUTE U ClleBAmITE MOAOOPEHHs 32 TO3A THI CHCTEMH ¥ TEXHUTS KOMIOHEHTH
KATO MHBEPTOPH M 3apekiamy YCTPolcTBa 4ecTO Ce TMpuiaraT W TpH APYTH TCXHWHIECKH
pemeHus.

Tpy HAKONKO KIMEHTa M MapTHROPY B PAIIWIHM PETHOHH Ha Benrapus 0fAXa MHCTATAPAHU
CHCTEMH, YneTo Habmoienne Aajle LieHeH OMUT 3a Onaeine. Harpapena Geme u (oToBONTAHIHA
WHCTANAUMA B crpajaTa Ha (UpMara, KOSTO YJIECHSBA TECTOBETE M JOBEXJA 10 W3KIIOIUTENHO
HoGpH pesyaTaTH B TEXHHYECKOTO NPE/ICTABSHE Ha pa3paboTEHNTE IPOAYKTH.

Paspaboten Ge coQTyep 3a IMCTAHUMOHHO HabMOJCHME M 3aNa3BaHe Ha JAHHMTE Ha
dyHamonmpamuTe cucTeMi. Moy/THOCTTa Ha TMPHIOKEHHETO XaBa BE3IMOXHOCT TO Ja ce€
W3MON3BA 33 BCHYKH THIOBE YCTpOlCTBA, NPOM3BENCHH OT APYKECTBOTO. Taka oCBEH HOBUTE
cuctemn kato EXERON, 3a xoaTo e paspaGoTeH codTyepa, BCHIKM CBHIIECTBYBAMM NPORYKTH
MOMy4aBaT JOMENHUTENHA GYHKUMOHATHOCT ¥ KOHKYpeHTOCT. [TomynapaneTo Ha MHOTOKDATHO
noBede MHGOPMANMS 3a UNON3BAHATE B [PAKTUKATA CUCTEMH NOBMINARA 1 HALICTO pas3bupaHe 1
onuTa B paboTa ¢ KOMIUIEKCHY CHCTEMH.

MeTanHuTe KOHCTPYKUMM OsXa NOpa3BMTH Ha 0ala Ha ONUTa OT MPEAXOAHHTE TOAMHN U
JONTBIHUTENHO BL3HUKHAIY JKeNaHNs Ha KIMeHTH. [ pLMO3AIIKTH, CHCTEMHa YCTOHIHBOCT M T.H.
f5Xa HANacHATM Ha INO-TEXKHTE pealHH EKCIUIOATAlMOHHH YCIOBHA Ha HOBH Nas3apd KaTo
Adpuka. ABTOMATHMKA 3a YOpaBICHME 33 CTAPTUpaHE M CNApAaHE Ha JW3el TeHepatop Gewe
pa3paGoTeHa M BBBEJCHA B €KCILIOATALINSA NPY TECTORK obexTH.

[IPUNOXEHUETO KbM (HUHAHCOBUA OTYET NPEAICTARNABA HEPA3KENHA HacT OT Hero.
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MoOIMHOCTTa Ha UHBEPTOPHUTE GT0KOBe Geme 3HAUUTENHO NMOBUIICHA H BEHE NMPOAYKTHT € ClIEA
nait-xoGpyTe MO OTHOIIEHHE HA MOIMHOCT OTHECEHA KbM 32eT obem B cuctemara. Topa cnomara
3HAUMTENHO TpH ynotpeba Ja CUCTEMHTE 33 3aXpaHBaHE Ha €NCKTPOABUraTeNH HANpPHMED.
ClieJIeHeTo Ha MAKCHMaiHaTa MOIIHOCT 3a W3BIWYaHe Ha MaKChManeH J00HB Ha eHeprus OT
CTBHUEBHTE MaHeqn Oelle 3HaYIWTENHO mojobpeHo ocobeHo mpu ciaba oceeteHoct. ToBa
JONpUHAC 32 M0-300poTO (YHKUMOHHpAHE HA CUCTEMHTE MpPe3 3UMHMA CC30HU U no-0bp30To
W3namade Ha MHBECTULMOHHUTE Pa3Xoy 33 CUCTEMUTE.

WMiuleMeHTHpaHITE NpH pa3paBoTKaTa JUArHOCTHYHU CO(TyepH CIIOMOTHaXA 33 JIoOpHA KpacH
pesyxnrar i 65Xa BEBEIEHH KATO YIECHERNUE B MPON3BOJCTBEHMA IPOLIEC HA BCHIKY MPOJTYKTH HA
dupmata. OCBEH CNECTCHOTO BpeME NpH NPOW3BOJCTBO TOBa JOBEKA2 A0 JOMBIHUTEICH
aHaNW3, TNPeIBAPUTENHO YCTAHOBABAHE Ha HAKOW NpOOJEMH M NMOBMINABAHE HA KAYECTBOTO B
pe3yJITaT Ha TOBa.

WNTenUreHTHOTO YNpaBlicHHe Ha cHUcTeMara Oeme W3BSACHO 1O HOBO HHUBO. Bce no-
KOMITIEKCHUTE CHCTEMM [0BeIOXa 10 HYXIa OT HoBo codTyepHo M XapiyepHo pemenue. C
BBBEXIAHETO HAa HOBM MAKPOKOHTPONEPH ¥ HOB TO-IBBKAB MOJYJIEH MOAXOA Npy cofryepa cera
CBODOXHO MOYXe 3 ce MMILIEMEHTUPAT BCHIKHM QYHKIMOHAIHOCTH XapaKTepHH 38 CHCTECMUTE OT
Haii-HoBO nokoyieHne. MHTYUTUBHN HaOMOJEHHs W TPEACTABAHMSA HAa CHCTEMHHTE AaHHN W
3aIMCBAHETO MM Ha BHTPEMIHA NaMeT ca Cpe/l TAX. JIONBIHUTENHO Ce W3BEXKNAT NO-TojisaM Gpoit
CBCTOSHAA, anapMu U T.H. BescnopHo Haii-ronsMoTO MNpeAHMCTBO obaue e, 4e € TO3W HOB
MOXOA MOXe Ja CE YNpaBJsRa BCsKA yKellaHa KOMOMHALMA OT MOXYJIHM B €AHa cuctema. Tosa
3HAYMTEITHO HaMaIiBa BPEMeTo 3a pa3padoTka ¥ J0CTABKA HA CUCTEMH MO JKedaHUe Ha KIHCHTa,
KagecTBo Ha JpYECTBOTO, KOETO MEYENH NojIIMa JacT OT MPOEKTHTE.

NpuroXeHUeTo Kb HAHCOBUA OTYST NPEACTARNARA HEPA3AEITHA HACT OT Hero.
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IpusosxeHue KbM (pUHAHCOBHA OTHET

1 O6ma medopmanna

Apyxectoto CA,,2C Tpudoros u Cre” NPOSKTUPA, IPON3BEIKAA U MOATBPNKA
TOK03aXPAHBAIIM YCTPOKCTBA, TOKOW3NPABHTEINH, HENPEKBCBAEMY TOKO3aXpAHBAHMA UPS,
mnsepTopy, DC/DC npeoOpa3syrateny, pa3paboTsa eNCKTPOHUKA IO 3aABK2 Ha KIMMCHTA
CepruduLmpana ¢ o MEAIyHapo/iHaTa cicTeMa 1o Kauectso ISO9001:2000.
APYECTBOTO € PETHCTPUPAHO KATO ChOUPATEAHO APYKECTBO B Cotuiickn rpajJicki CbJ 1O
.z 2143/1989 r., UTH 040430771, H no 3IJIC BG040430771 .

CeA2ARIIETO ¥ 2APCCHT HA yIIpaBAeHHe Ha ApyKecTsoTo ¢ %.K. Mazaoct 1, 6a. 1B, am. 54
CpeAHO-CIIEICEUeHUAT Opoit Ha mepconaaa kiM 31.12.2012r. e 30 wosexa.
OpranmsaimoRHATA CXeMa Ha (PMPMAT2 € CACAHATA:

PrnxoBoArTEA,

Oxaea ITpomaBoACTBO —AVpeKTOp TIPOMSBOACTBO, YIpasuTes Ha cka2a, Hawaamm MIC,
3aBEKAALL BXOAAT KOHTPOA

Otaea “PaspaGorem”,otAea “TIpoaakOtn”, CIETOBOAEH OTACA B AWYEH CHCTAB, CEPBH3,
OTAEA 0 KauecTBoT0, 0TAeA EOH.

PrKOBOAMTEART 112 IIpeanpasTHeTo, Crona Panresos Tprdonos, € ¢ BUCIIE TEXHIAIECKO
obpasosanne. Tol npeacTanAaspa pupMata, oTpeaeas UpMeHaTa IOANTAKS, YIIPABAABA I
KOHTPOAMpA PHKOBOAWTEANTE HA BCHHKY OTAGAH BBB (PMpMAaTa, HASHATABA IIEPCOAAAA BBB,
cupMaTa, IPEKpaTABA TPYACBHTE IIPaBOOTHOIIEHNS, HAAAra HAKA3aHUA U NICOIIPABA
CAyXTTeANTE BBB (prpMaTa, Ma3M (PUPMEHATA TAfHA 1 3AIMTABA ABTOPUTETA M MIMMAXKA H2
dupmaTa. [TepcoraasT Ha hrpMaTa € € BYICIIE M CPEAHO CTIEMMAATIO OOPA3OBAHNE, M2 A
ABAM3 CTYAEHTH.

2 CaeTOBOAHA MOAUTHXA

21 Ocuaosa 3a B3r0oTBAHE HA (QIARAHCOBATE OTIETH

OHpANCOBHUTE OTIETH Ha ApyXecTBOTO ca M3TOTBeHE B choTBercTBme ¢ Haumomaammre
cTanaapTh 3a uHAHCOBA OTUCTH 32 MaAKE ® cpeann npeanpusTtus (CC) mpretn ¢ [IMC Ne
46 or 21.03.2005 r., msmeHeRn u AoirsaHeHH curaacro [TMC Ne 251 or 17.10.2007 ., B ciaa
ot 01.01.2008 roarma.

2.2 O0nom moAcaKeHAR
Haii-3HAYAMUTE CUETOBOAHM IIOAWTWKYM NPUWA2TAHWA [IPY M3TOTBARETO HA Te3H (DHHAHCOBH

OTYETH Ca IIPEACTABREHH ITO AOAY.

OuHARCOBAAT OTIYET € WITOTBEH IIpH CIIa3BaHC HA IPHHITAIIA Ha HCTOpMYCCKATA IICHA,
l\iOAH(.bI{L[PIpaH B OIIDEACACHY CAYHAM C TIIpEOLICHKATA Ha HAKOM AKTHBH ¥ acuBy, DasuTe 3a
OIICHKATA CA OTIOBCCTEH HOAPOGHD B CUECTOBOAHATA I[TOAWTHRA KbM cbpmancoam OTYET.
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CAeABa A3 Ce OTOeAewc1, 9¢ IIPW WITOTEAHETO HA TPCACTABEHWTE (PMHAHCOBH OTICTH Ca
M3[IOASBAHE CHETOBOAHY OLEHKN ¥ AONYCKAHVA. BBIIPEKH ve Te3V OIEHKM ca GasupaHM Ha
HAft-IThbAROTO MO3HABAHETO Ha TEKYIIUTE CHOMTUA W ACHCTBHA OT CTPaHA Ha PBKOBOACTBOTO,
TO PEAAHWITE PE3YATATH MOTAT A2 GBAAT PA3AMYHH OT HANPABEHWTE OLCHKA ¥ AOTTYCKAHMA.

2.3 YVimpecTHOEH B ABIIECPHHA APYXKECTBA

“Vrrepremensa [laybp Chrazit” EOOA /IPS- International Power Supply Ltd/ e
ApyxecTBo, kKoeto e 100% cobersenoct aa CA “2C-Tpudporos u Cue”. CpaaaaeHoO € c 1ea
TIPEACTABAHETO HY Ha BHHITHW Ma3apH, IOAOOpABaHE KOMYHMKAIMHTE C KAMEHTHTE,
M3TPAKAAHE IMEAKA ¥ YCTORTMBIA PACTeX Ha KoMrarvaTa. “Herepremensa [Naysp
Crmaai?” EOOA moeMa maniAc ASHHOCTHATE CBLP3ZHM C MAPKETUHTA M IPOADXGaTa Ha
npoaykrire A2 CA “2C-Tprdonos u Cue”, KAKTO I KOHTAKT2 C KAMECHTHTE,

24 UViasecTrnmuu B ACONAAPAHNE NPEATPHESTAA

Aconmupany ca TesM IPEANPAATHA BLPXY KOMTO ADYKECTBOTO € B CHCTOHME A4 OKa3Ba
SHAYATEAHO BAHAHWE, HO KOHTO HE Ca ABUICPHH IPEANPHATAA HUTO CBHBMECTHO
KOHTPOAUPAHHA ADYXECTBA. JHATHTEAHOTO BAMAHME CE M3Pa3fBa B MPaBOTO Ha YIACTHE IPH
BIEMAHETO HA PpEIUTeHWsA, CBLP3aHA ¢ (PUHAHCOBATA ¥ OICPaTWBHATA AEHHOCT H4
NPEATIPMATAETO, B KOETO € WHBECTMPAHO, HO HE W KOHTPOA BBPXYy Ta3yW IOAUTHKA.
ApyxecTBOTO HAMA MHBECTHIIMATE B ACOLIAPARY IIPEATIPHATHA. .

2.5 CaAeAk: B 9yKACCTPAHEA BAAYTA

CAEAKHATE B IYACCTPAHHA BAAYTA CE OTPASABAT NPHU craspaHe manckeanmara pa CC 21
Edex™ o mpoMeHn BLB BAAYTHATE KyPCOBE.

OuraHcoBHMTE OTYETH Ha APYRKECTBOTO €4 H3TOTBCHM B GBATapckm Aesa (AB) ¥ TOBa €
OTYeTHATA BaAyTa Ha ApyxecTsoTo.

CACAKMTE B WYKAECTPZHHA BAAYTa, C MBKAXOUEHWIE Ha Te3M 32 IIOKJIKO-IIPOADKOA Ha
TYKACCTP2HHA BAAYTA, CE OTIHTAT ITPH MHPBOHAYAAHOTO VM IPH3HABAHE B OTICTHATA BAAYT2
Ha APYKECTBOTO TIO OHIMaAHA OOMEHEH KypC 3a AGHSA Ha CACAKaTa, (obsmenma cprxcmHr
#a DBbArapcka HapoAHa Gamka). 3akyueHaTa BaAyT2 Ce OICHABA IT0 BAAYTHHA Kypc Ha
ITprAOGHBAHETO, 4 MPOA2ACHATA MO BAAYTHUSA KYPC Ha IpoAakoaTa. [IpuzoanTe n pasxoanTe
OT KYPCOBM Pa3AWKM, KOMTO BB3HMKBAT IIPY YPEKAZHETO Ha TE3H CACAKH M IPEOLEHABAHETO
Ha aPAYAYTE TIOIALWY B IKACCTPAHHA BAAYTA B Kpas Ha IICPHOAA, €2 oTpasern B OTveTa 32
IIPUEOAY ¥ PA3XOAY KaTo (PMHAHCOBM ITPHXOAY MAM (PMHAHCOBH Pa3XOAM.

Baayrsmst Sopa B Boarapus ¢ preeaer Ha 1 10Am 1997 1. B H3IThAHEHHE HA MPEIIOPLKATE Ha
Mexayuapoarys Basyrer ®ora (MB®) m roproHa¥aAHO CTORHOCTT2 H2 GbATapckua Aes Ge
(prKCEpana KbM CTOHOCTTA Ha TEPMAaHCKaTa Mapka B choTHomenne 1:1. CaeA BEBEXKAZHETO
H4 €BPOTO GBHATAPCKEAT AeB Ge puKcapan KbM eBpoTo B chotHomerme 1EUR = 1.95583 as.
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2.6 IIpuxoam @ PA3IXOAR

IprzoAWTE C¢ OLEHSBAT 1O CHPABEAATIBA CTOMHOCT Ha MIOAYYEHOTO FAM TTOAAEKAIIOTO HA
IOAYIABAHE MAAIIAHC WAM Bb3ME3AABAHE, KATO CE OTIMTA CymMaTa Ha BCHYKH TBHPTOBCKM
OTCTLIKE ¥ KOAMMECTBCHN pabaTw, Hampaseny OT ApyxccTBOTO. Ilpn 3amaHa Ha CXOAHH
AKTHBH, KOMTO MMAT CXOAHA IIEHA, PASMAHATA HE CE PASTACIKAZ KATO CACAIA, KOATO TeHEpHpPa

HPHAXOAH.

Ipn mpoaaxBa Ha CTOKH, IPAXOABT CE IIPU3HAB3, KOTATO €4 HAITBAHEHN CACAHMTE YCAOBHL

® ¢ BEPOATHO MPEATIPUATAETO A2 FIM2 MKOHOMUHECKA M3T0A2, CBBP3AHA ChC CACAKATE;

@ CyMaTa Ha IIPAX0AA MOXC A2 ObAE HAASKAHO M3UMCACHI,

® HATIpaBEHHUTE DASXOAW HAW TE3W, KOHTO LIe 5bAAT HATIpABEHH BLB BPB3KA ChC CAGAKATZ,
MOTAT HAACKAHC A2 ObAAT E3MCpeHy;

® NPEXOAWMTE 32 BCAKA CACAKA CE PASHABAT EAHO - BPEMEHHO C N3NBPIIEAVTE 32 HEA PA3XOAT
(PVIFIAT Ha CBIIOCTABAMOCT MEXAY NPAXOAUTE X PasXOAHTE).

[IpExOALT He ce PH3HABa, KOTATO PA3XOAWTE HE MOTAT A2 5bAAT HaaeKAHO Hsuncacnn. [Ipu
Te3r ODCTOATEACTBA BCAKO IIOAYIEHO MAAIIAHE C¢ MPA3RABA 32 IMACHB (3aABANKCHHE).

KoraTo Bp3HUKHE HEXCHOTA IO ChOMPAHETO Ha CyMa, KOATO BEYE € BKAIOTIEHA B NPUXOAZ OT
npoaaxbara, RechOmpaeMaTa CyMa Ce NPA3HARA 32 Pa3XOA,A HE KATO KOPEKIA HA CyMaTa Ha
ITPBOHAYAAHO TIPUSHATAA IPUXOA. TIDUEOABT, CBBP3aH CBC CAGAKA IO MPEAOCTARAHE Ha
JCAyTH, Ce MPM3HABA B 3aBECAMOCT OT €TAlla M2 3iBBPIICHOCT HA CACAKATA KbM AATATA HA
CBCTABAHETO HA CICTOBOAHMA GAAAHC M KOTATO PE3YATATHT OT CACAKATA MOKE HAAGKAHO A2 CE
OLICHH.

OrnepaTiBRVTE pasgoAn ce npusHasaT B OTdeTa 32 IPUXOAW M Da3XOAM B MOMERTA Ha
TTOAIBAHE HA YCAYFATAa MAW KbM AATaTa Ha TAXHOTO Bh3HUKBAHE. PazxoawTe IO rapaHOny ce
MpPW3HABAT ¥ Ce OTPA3BAT CPEINY HAOPABEHATa IMPOBH3USA IPH IPHIHABAHE HA CLOTBETHHA
nprxoa. [IpUROAY 1 PasXoAY 3a AWXBH C€ OTYATAT Ha PAHINANA H2 HATHCACHUETO.

2.7 TIloAyuenu 3aemm

Bemakm pasxoAM IO 3acMM CE OTPasfBaT B MOMEATA Ha BBIAWKBAHCTO WM. TTpn
ITHPBOHATAAHOTO MM TIPH3HARAHE 32EMUTE CC OTPA3ABAT 1O CIPABEAANRA CTOWHOCT, HETHO OT
DA3XOAWMTE IO CA€AKaTd. IloCAeARamOTO OLCHSBAHE HA 32EMUTE CE HM3BBPOTEA 110
AMOPTHM3HpyeMa CTOAHOCT. Pa3AvKATE MEXAY CyMaTa Ha MOAYYCHUTE 32€MH, HETHO OT
Pa3XOAWTE M0 CAGAKATA, K CTOHHOCTTA Ha W3IIAAINAHE CE IPU3HABAT B OT1uera 32 IPUXOAH U
PASXOAH 32 IEPHUOAA HA 32€Ma, KATO CE M3ITOA3BA METOABT HA e(peKTMBHATA AMXBA.

2.8 Penyramas

oAoxmreana perryranms
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[IpeBMImERNETO HA CTOMROCTTZ Ha upracbupane HaA CTOMHOCTTA Ha HETHHTE aKTWBH,
TIOAYHEHa OT CIPABCAAMBUTE CTOMHOCTH HA MPUACOUTHTE PasTpaHVTAMK AKTHBH U TIACHBH
CIIPAaREAAMBATA CTOAHOCT Ha NPHAOGHTATE PASTPAHITIVIMA AKTABY 1T HIACHBY KbM AATATa Ha
Pa3MeHHATA OTIEPALNS, NPEACTABAABA [TOAOKHTEAHA PENYTAINAA ¥ CE 3ABEXKAA KATO aKTVB Ha
ApyxectroTo. Peryrarpasra ce oTaHTa 1O CTOITHOCT, HAMAAEHA C HATPYIIAHATA aMOPTHA3ALIA
u sarybmTe OT obe3leHKA.

BLanpreTHsT OT TPHACSHBAOTO IPEANPHATHE AMOPTH3aLIORCH METOA 32 NOAQKUTCARATA
penyTams TpAOBa Aa OTPasfBa HavMH3, MO KOFTO CC OUAKBA A2 CE KOHCYMEPAT OBbAeITHTE
KOHOMAYECKH U3TOAK. KoraTo He Moxe 0BOCHOBAHO A2 CE ONPEACAT HATHHET, 1o KOWTO ce
OUAKBA AL CE KOHCYMUPAT GHACHIATE HKOHOMIICCKY U3TOAH, CE IPHAATA AVHEHHUAT METOA.
TToAE3HIAT ABOT HA MOACIKWTEAHATA PEIYTALIMA KATO MPEABIGKAZHE 32 OBbACIIETO CE OTHACH
3a OTPZHIYEH [IEPHOA 1 HE CACABA A2 HAAXBBDAL 5 TOAFHH OCBEH B PEAKHTC CAyJaH, KOTaTO
MIMA YOEAMTEAHV AOKASATEACTEA, € TOIM TEPHOA TpaGea A2 e mo-roasM. Peryrammsra ce
TeCTBA HA TOAMTIIHA 5233 32 HEOBXOAMMOCT OT OBesreHka.

OTpHIIaTEAHa PENyTanms

IIpeBHIICHIETO HA CHPABCAANBATA CTOHHOCT HA NPHAODHTHATE DATPAHMYVMN aKTWBA H
IACMBM HaA CTOMHOCTT2 Ha MPHAODHBAHE KBM AZTaTA HA PASMERHATA OINEpAINd,

TIPEACTABAABA OTPpHLIATCANA peryranaa.

OTpHIATEAHATA PEIYTAOVIA B PAIMEPA ONPEACACH KATO OMAKBAHM ObAEIA 3aryOH W PasXOAM,
JCTAHOBEHT HAAGKAHO B TIAAHA 33 NpHAOOuBaNE H2 ApyecTBOTO, KOATO He IIPEACTABAABAT
PASrPAHMYYME TIACHBY KbM AATATA Ha IPHAODWBANE, CAEARA A4 CE OTIETE KATO IPHEXOA B
OtdeTa 3a IPUXOAWTE M PA3XOAWTE, B NEPHOAA B KOATO €€ OTIMTAT OHAKBAHUTE 3aryou m
Pa3XOAH.

2.9 HeMaTepEAAHE ABATOTPAHHY AKTABE B PA3XO0AH 32 HAYTHO H3CACAOBATCACKA

# pa3BoiRa ACHHOCT

HemaTepmaAHTTe ABATOTP2AHNM aKTMBH CE OLEHABAT MEPBOHATAAHO IO ceBecrofinoct. B
CAY9AWTE Ha CAMOCTOSTEAHO IPHAOOWBAHE TA € PABHA Ha HETOBATA IOKYIHA LIEHA, KAKTO
BCHYKI IIAATEHU MHATA, HEBh3CTAHOBYMII AAHBIM ¥ HAMPABCHUTE ITPEKH PASXOAM BBHB BPB3KA
C ITOATOTOBKA H2 AKTHBA 32 EKCIIAOATALIAA.

[TOCACABAIICTO OLCHABAHE Ce MIBBPIIBA ITO 1IeHA Ha MPAACONBAHE, HAMAACHA C HATPYIIARATE
aMopTH3aImM U 3ary6u oT obesnenka. Hampasenure OOE3IEHKH Ce OTYHTAT KATO PAa3XOA M CE
IPA3H2B2T B OTYETA 32 IPHXOAH U Pa3X0AN 32 CHOTBETHMA [IEPHOA.

TTocAeABAIATE PA3XOAMTE, KOMTO BH3HUKBAT BHB BPB3KA C HEMATEPUAAHWTE AKTMBH CACA
ITPBOHAYAAHOTO IPU3HABAHE, C¢ IPH3HABAT B OTHETA 32 NIPHXOAM ¥ Pa3XOAM B TICPHOAZ Ha
TAXHOTO Bh3HMKBAHE, OCBEH AKO MM#a BEPOATHOCT TE A2 CITOMOTHAT Ha aKTHBA A2 TEHEPWPA
ITOBeYe OT ITHPBOHATAAHO MPEABHMAEHHMTE GHACTIM MKOHOMWYECKH HIrOAX ¥ KOTATO TC3H
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pa3xOAW MOTAT HaACKAHO A2 OBAZT OLIEHEHH H OTHECCHH KBbM AKTHBA. B Team caydan
pasxoAdTE CE AobaBaT KbM ceBECTOHHOCTTA Ha AKTHE2.

Habpammar Tpar Ha CBHIIECTBCHOCT 34 HEMATEPUAAHATE ABATOTPAHHA AKTHBM H2
ApyxecTBoTO € B pasMmep Ha 700.00 as.

210 ABATOTpAHHE MATEPHAAAHRE AKTHBA

AbATOTpafiHETe MATEPHAAHM AKTABH CE OLCHARAT ITBPBOHAYAAHO TIO cebecToMHOCT,
BKAFOUBAITA 1IEHATA HA IPHAOGHBAHE, KAKTO M BCHTKM MPCKH PASXOAM 32 HPHBEXA2HETO Ha
aKTHBa B pabOTHO ChCTOAHME.

[TocAeABamOTO OLIEHABAHE CE M3BBHPIIRA IO LIEHA Ha npracbHBaKe, HAMAACHA € HATPYIIAHHTE
AMODPTH3AIIV 71 3aryOM OT OGE3LCHKA. HanpaserwTe OGE3LEHKH CE OTIUTAT KATO PA3x0A ¥ ce
PU3HABAT B OTICTA 33 IPAXOAM U PA3XOAM 33 CHOTRETHIA [IEPHOA.

[TocaeABaII PasXOA¥ CBBP32HH C ONMPEAEACH ABATOTPACH MaTEpHAAEH 2KTHE, CE MPUOABAT
kbM HAAAFCOBATA CyMa Ha AKTHBA, KOTATO ¢ BEPOATHO NMPEAIPHUATHETO A2 M2 AKOHOMMYCCKI
[OA3H, HAABHIIABAIMM ITHPBOHAYAAHO OLIEHCHATA e(pEKTUBHOCT Ha CHIUECTBYBAIIMA AKTHB.
BeuMK® ADYTH ITOCAGABAIIM PasXOAM ce TPASHABAT 33 PasxOA 3a [EpHOAR, B KOWTO ca
HAITpaBEHM.

ALIOPTHBaIIHﬂTﬂ Ha Ma'repnaulm‘c A'bAIOTpaj:IHH AKTHBHA Ce HAYWCAABA, KATO CC H3TIOA3B2

AMHENHMAT METOA BBPXY OLIEHCHWA MOAEICH KUBOT Ha OTACAHUTC IPyIId aKTEBH, KAKTO
CAEABA:

o  Mamunm 3 roawHH

e TPp4aHCHOPTHH CPEACTBA 4 ToAVHHA

¢ CromnaHCKE MHBREHTAP 6-7 roAMHA

e Kommotpr 2 TOAUHU

¢  Apyru 6-8 roawE¥

AMOpTHIaINA 32II0TBA AQ CE HATHCASBA OT MECETIA, CACABAIL MECELA, B KOHTO MATEPHAAHUAT
aKTHB € IPUAODHT MAM BBBEACH B yHoTpeda.

1{36parmAT Impar Ha CHINECTREHOCT 32 MATEPUAAHITE ABATOTpafiHE axTUBH Ha APyXKECTBOTO €
B pasmep Ha 700.00 As.

211 OrunTame BHA AMZMHIOBATE AOTOBOPH

B cnotsercraue ¢ wsmcksaxuara ma CC 17 Awmswar, npasaTa 32 PasmOpEXAaHe C aKTHRA CE
NPEXBLPART OT AWSHATOAATEAS BBPXY AMSHHTOTIOAYIATEAR, B cAyuamte B KOWTO
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AHZ-}HHI'OI'IOAY‘I&TCAHT IIOEACA CBHINECTBCHHATC pPICKOBC ) B’bSHal‘PaJKACHHﬂ oT CcoDCTBCHOCTTA
A HACTUA AKTHB.

APY)KECTBOTO HAMa CKAFOYECHH AV3VHTOBA AOTOBOPH.

2.12 Obesmenxa Ha AKTHBATE HA ApyaxecTBOTO

BaAanpcoBaTa CTOMHOCT Ha aKTMBHTC Ha ApPYKECTBOTO C& TPEPasTACKAa KbM AATATA HA
M3roTBAHE HA 62.A2HCZ. C IIeA A2 CE Ol'IpCACAH AAAT YIM3 THAVKALIITHA, 9C C'I'Oﬁ'ﬂom H2Z AAAEH
AKTHB € COEe3leHcHa.

32 IeAWTE Ha ONpPeAeAsiHe Ha obeslleHKaTa, aKTUBHTE Ha ApyxecTBOTO Ca IPYIApPaHN H2 Haii-
M2AKATA DASTPAHVMIMA TPyfla aKTVBH, 33 KOWTO MOTAT A3 6BbAAT pAsTPAHWYERH HaDUIHH
IOTOLIY — eAWHYLIA TeHEpHpAIa MAPAYHY TOTOLHA. B PesyATaT Ha TOBA HAKOH OT AKTHBHTE Ca
IIPETACHAAHY 32 HAANIHAE Ha oBeslenKa Ha MHAMBHAYaAHa 6232, 2 APyru Ha Gasa eAnmvIa
rcncpnpama napn'qu IIOTOITH.

MHAMBYIAY2AHATE AKTVBA HAY CAMHALIATE TCHEPUPAIIH IAPZTRY MOTOLM CE TIPETACKAAT 32
HAATMMe Ha OBESlIEHKa HA CTOMHOCTTA MM BEAHEK TOAWINHO KbM A2TaTd HA WM3TOTBAHE HA
Gararca, KaKTO M TOraBa KOraTo chomTEA MAM TIpoMAHa B OOCTOATEACTBZ IIOKA3BAT, HE€
PeHOCHATA CTOMHOCT H2 aKTHBATE MOKE A2 HE OnbA€e BPB3CTAHOBEHA.

B. cAyaamTe, B KOMTO Bb3CTAHOBNMATA CTOMHOCT HA AJACH aKTHB € MO-HUCKA OT HETOBATAZ
GaAaHCOBA CTOMHOCT, BAAAHCOBATA CyMA Ha AKTHBA CACABA A2 DbAC HAMAAEHZ A pasMcpa Ha
BB3CTAHOBYMATA CTOWHOCT Ha aKTWBA. 1 0B2 HAMAACHUE IPCACTABAABA 3aryba oT obeslenKa.

Bb3CTAHORIMMATA CTOHOCT TPCACTABANBA ITO-BUCOKATA OT HETHATA MPOAAKHA [EHA HA AZAEH
axTie Gasvpana Ha A3aPHY YCAOBUA M CTOHHOCTTA B yroTpeba.

213 Hapec1EOHOHHRA BMOTA

ApPYXECTBOTO OTYHTA KATO MHBECTAUMOHHM HMOTH 3eMA ¥ CTP2AH, KOWTO Ce ALDMKAT IIC-
CKOPO 32 IOAYYABAaHE Ha MPHXOAM OT HACM MAM 32 REAWHCHHE HA KaIlTaAa VAW M 32 ABETE,
OTKOAKOTO 32:

® H3MOA3BaHE NIPY TTPOMSBOACTBEHA ACHHOCT MAM 2AMPHUCTPATABH LIEA
® mpoawxba B paMIATE Ha OOMUANHATA MKOHOMITIECKA AefHOCT

ligBecTIIMOHETTEe WMOTH C€ TIPU3HABAT KaTO aKkTHB BhA duHaHCOBMTE OTIETH Ha
APYeCTBOTO CAMO IPW YCAOBHE H¢€ Ca U3ITLAHCHU CACAHHTE ABC M3ACKBAHNSN:

L ‘BC‘POHTHO € A4 ObAAT MOAYYEHH 6’1:AE]]IH AKOHOMWAMECKH  H3TOAHM OT
PHBCCTAIHOHHETE TMOTH

® CTOMHOCTTZ H2 VHBECTHITHOHHHUTE MMOTH MOKE HAIACKAHO Aa 6’1:Ae OIIEHCHA

laBecTHmMOHHATITC HMOTH €€ OIECHABAT lprBOHa‘l'a.AHO 110 II€HZ HA HPPLAO6P[BSHC,
BKAIOYBAINA ITOKYITHATA IIcHa ¥ BCAKAKBA DA3X0AH, KOFRTO Ca IpAxc CRBEp3aHHA C
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ARBECTULIEOHHAS UMOT — HAPUMEP XOHOPApH 33 TIPABHM YCAYTH, AAHBOF TI0 TPEXBBPAAHE
Ha ¥IMOTa ¥ APYTH Da3XOAM IO CACAKATA.
ApPYeCTBOTO HE OTTHTA MHBECTHUHORHA MMOTH.

214 PunancoBH AKTHABH

(PUHAHCOBWTE AKTMBM BKAIOYBAT IIapHUYHM CpeAcTsa  H ¢rrAHCOBM  HHCTPYMEHTH.
(DUHANCOBUTE MHCTPYMEHTH C M3KAXOICHAE Ha XCAKMDPATIIATE MHCTPYMCHTE MOTAT A2 ObAat
DASACAGHH HA CACAHWTE KATETOPHA: KPEAWTH X B3E€MAHMA BBSHUKHAAW ITHPBOHAYAAHO B
ApyxecTBoTo, IHARCOBU AKTHBI ALPXAHH 32 TEPTYRAHE, HHBECTHLIAY ABDIKAHK AO NAACK ¥
bHAHCOBH aKTHBH Ha PA3TIOACKCHHE 32 npoaaxba. PUHARCOBHTE AKTHBY CE OTHACAT KBM
PASAHMHWTE KATCTOPHW, B 3aBWCHMOCT OT LIEATZ, C KOATO ca TpUACGHTH. IIpIHAAAEKHOCTTA
M KbM CHOTBETHATA KATETOPHS CE MPEPASTAEKAA KbM BCEKH OTHETEH TEPHOA.

PuHaHCOBHUTE AKTHBH Cc ITPA3IHABAT HA AATATA HA YPEXKAAHCTO.

durancosATe 2KTHBH CCE rrpnsﬁana'r lprBOHaquHO 10 II€Ha HAa rrpmofivmanc, KOATO €
CHPZ.BCAAPIB&T& CTOHRHOCT Ha IMAATEHOTO FB3ME3AABAHC ¥ CbOTBCTHHTE pasxom 110 CAEAKATA.

OrrrcsaneTo Ha HUHAHCOB aKTHE CE W3BLPIIRA, KOTaTO ApyxecTBOTO 3aryOn KOHTPOA BBPXY
AOTOBODHUTE IPaBa, KOUTO ChCTABAABAT (PAHAHCOBASA AKTHE — T.€. KOTATO C4 M3TEKAW TTPaBaTA
32 MOAy94BaHe A2 [TAPHYHA TNOTOLM, ¥AM € NPEXBLPACHA SHAMMMATA Hact OT PHCKOBCTE #
msroamTe OT coBcreeHocTTa. TectoBe 3a OBesueHka ce VIBBLPINBAT KbM BCAKA A2TA HA
MSrOTBATE HA GAAAHCA, 33 A2 CE ONPEAEAM AAAW €2 HAAMIC OOEKTUBHW AOKA3ATEACTBZ 32
HAAMTHETO Ha oBeslieHka Ha KOHKpeTHY (DHHAHCOBM aKTHBH MAW TPyIIH (pMHAHCOBM AKTHBM.

(OUHAFCOBE aKTHBE Ha Pa3slIOAOKCHME 33 MPoAnKOa Ca OResy (pUHAHCOBYA AKTHBH, KOXTO HE
€2 KPEAWTH ¥ B3EMaHI Bb3RUKHAAT B MPEAIPUATAETO, MHBECTALIAN ABPXAHH AO MaAEK UAK
¢prHARCOBE AKTHBA ABPKAHU 32 THPIYBAHE. (DupaHCOBHTE AKTEBH OT Ta3W KaTeropus
TOCACABAIIO CE OIEESBAT IO CIIPABEAAWBA CTORHOCT, KaTO NPOMEHHUTE B CIPABEAANBATA YIM
crofigocT ce orpassBaT B OTHeTa 33 IIPAXOAM ¥ Pa3XOAH, 33 OTYETHHA TIEPHOA, B KOHTO €
BB3HUKHAAZ TPOMAHATZ

TwproBcKATE B3eMaHWMA Ce ODEIEHABAT KOTATO € HAAMIE 0OEKTHMBHO AOKA3aTEACTBO 1€
ApyXccTBOTO HAMZ A2 € B ChCTOAHME A2 chbepe CYMATE ABAXKEMM My B CBOTBETCTBUE C
OPHTHHAAHMTE YCAOBUA IO CACAKAT2. CymaTa Ha OGE3NEHKATA CE ONPEACAAl KATO PASAWKA
MeXAy 1IPEHOCHATA CTOMHOCT Ha B3CMAHETO M HACTOAIMATA cToifHOCT Ha ObACIUATE MADHYHA
IIOTOITH.

2,15 Marcprainn 3a0acH

MaTepUasRATE 3aIaCH BRATOYBAT MATEPHAAW, HC3aBBPIIEHO MPOM3BOACTEO u croxa. B
ceBecTOMHOCTTA HA MATEPUAAHFTE 3aITaCH CE BKAIOYBAT PA3XOAWTE IO 3AKYNyBAHCTO MAM
ITPOU3BOACTBOTO WM, NpepaboTkaTa M APYIW NMPEKH DAsXOAA CBBPIAHM C AOCT2BK4Ta HM.
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OUHAHCOBYTE, AAMMHVICTPATHBHITE, VSBLHPCAHWTE M PasxOAWTE 34 npoawkba He ce
BKAIOUBAT B CTOMHOCTT2 HA MATCPHAAHMTe 3amaci. KM Kpasd Ha BCEKH OTYEeTeH TIEPHOA
MATEPHAAHFTE 3aT1aCH CE OIICHABAT K10 IIO-HMCKATA OT cebecTOMHOCTTA MM M TAXHATA HETHA
peasnsyema crofirmocT. CymaTa na BCAKA obeaneHKa Ha MATEPHAAHHITE 3aT1aCH AO HETHATA MM
peaamsyena CTOHHOCT ce IPH3HaBa KaTO PasxOA 32 ITepHOAA A2 ODE3IIEHKAT.

HeTnara peasnsyeMa CTORHOCT MPCACTABAABA OWAKBAHATA YIPOAZKHA ICHA Fd MaTePHAAHUTE
3aM4CY, HAMAAEHA C HEODEOAMMHATE PA3XOAM 32 3aBBPIIBAHC HA POUIBOACTHCHEN IMKBA U
OUAKBAHMTE PA3XOAW 1O MPOAWKGaTa. B cAywaft e MATCDHAAMHTE 3ANACH ca Omam Bede
OBESIEHEHN A0 HETHATA VM PEAAWSYEMA CTOMHOCT ¥ B [IOCAEABATI OTHETCH [IEPHOA CE OKANC,
“c CAOBHATA AOBEAM AC OGC3IEAKATa HE €2 BEYE HAAWIIE, TO C€ BRATPHCMA HOBATA MM HETH2
peaAmsyema cTofiHocT. CymaTa Ha GOPaTHO BBICTAHOBABAC Ha CTOWHOCTTa HA MATEPHAAHITE
3aTACH C¢ OTYMTA KAaTO HaMAAEHVIC HAa PasXOAWTE 32 MATCDMAAM 32 IIEPHOAZ, B KOHTO
BBIHMKB2 Bh3cTaHOBABaHeTO. CyMaTa Ha BB3CTAHOBABAYICTO MOXCE A2 OBbAE €aMO AO pasmMepa
Ha GAAAHCOBATA CTONHOCT Ha MATEPMAAHVITE 3a11acH, IPEAN oGeaeHkara.

ApYXECTBOTO ONpPEAEAfl PA3XOAWTE 33 MATEPHAANM SAMACH, KATO M3MOA3BRA METOAZ H2
KOHKpETHAT2 MACHTA(UKAIMA Ha CTOMHOCTTA HA MATEPHAAHWTE IAMACH.

[Tpwn mpoaaxba Ha MATEPHMAAHWTE 3aIIaCH, TAXHATA BaAaHCOBa CTOHOCT ce MPH3H2BA KATO
PA3XOA B IIEPHOAL, B KOATO € IPU3HAT CHOTBETHIIT IPHXOA.

216 Aamnnm BBPXY AOX0A2

TekymmaTe AAHBYHY aKTUBY A/HAV TIACHBY TIPCACTABASBAT TE3W 3aABANCHIUA MAW BICMAHMA
OT GOAXETA, KOUTO Ce OTHACAT 32 TEKYIIUA IIEPHOA M KOHMTO HE C2 IAATEHM KbM A3TaTa Ha
Garamca. Te ca M3THCACHE B CHOTBETCTBHE C IPHAOKHAMATA AAHBYHA CTABKA M AAHBTHH
mpaBrAa 32 0BAAT2HE Ha AOXOAZ, 33 ITEPHOAA 32 KOHTO Ce OTHACAT, Ha Oaza Ha cOAaraeMus
(pPHAHCOB PESYATAT 3a NEPHOAZ. Bomrnar mpomenw B AaNBIHUTE aKTWBM WAM M2CHBH C2
IPMIHATH KATO EAEMEHT OT PA3XOAHTE 32 AaHBIW B (JTHETa 32 IPHXOAU M PA3XOAL.

OTCPO‘ICHPJT e AAHBINI Ce WM3IYHCAABAT II0 AAHbYHATE CTABKA CBTAACHO AAHBIHOTO
3AKOHOAATEACTBO, ACﬁCI'BalIIO 34 [IEPHOAMTE, B KOMTO CE OKA9K2 AKTHRDBT A4 CE pEAAVI3MDA HAW
ITACHBBT A4 CE y'PEAPL

ToBa BRAIOMBA CpaBHEHME MEKAY DaAaHCOBaT2 CyMa Ha AKTHBUTE W ITACHBHTC M TAXHATa
CHOTBETHA AZHBYHA OCHOBA. (bINECTBYBAIIM AAHLIHY 3aryOn ce OLEHABAT 10 OTHOWICHAE Ha
HAAVMHE KPHTEPHH 32 PH3HABAHE BLB (HUHARCOBYTE OTIETA MPEAM A2 GhAC OTpaseH aKTuB
70 OTCPOYEHW AaHbIH. [aKBB Ce NpH3HAaB2, KOTATO CBINECTBYBA BCPOATHOCT 32
PEAAMBEPAHETO MY TOCPEACTROM GHACIIM AAHLTHN TICIAAGH.

[lacusy 1O OTCPOYEHM BPCMEHHY PasAMKM Ce IPH3HABAT B MBAEH PaaMep. AxtEBE TIO
OTCPOYEH BPEMEHHN PASAMKE CE IIPH3IHABAT CAMO AO CTENEHTA, ¥e CHINECTBYBA BEPOATHOCT
Te A2 GBAAT YCROCHY ¥pe3 GhACII AAHBIHU 11e42A0w.
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3a ONpEACAAHE Ha PasMcpa Ha AKTUBUTE WM DACHBHTEC IO OTCPOYCHM AAHBIM CC IIpHAATaT
AAHBYHY CTABKH, KOWTO CC OMAKBa Ad ODAAT BAAMARH IIpe3 IepHOoAa HA TAXHATA PCAAHIATIAA.

3HaunTEeARa 9aCT OT IIPOMEHMTE B OTCPOUEHVTE AAHBYHI AKTUBH HAV ITACHBH CE OTPasfBaT
KATO KOMMIOHEHT Ha pa3xoAa 3a AawbKk B OTuyera 3a IPHXOAM M Pa3X0AM 33 MEPHOAA.
[lpoMmaHaTa B OTCPOYCHWTE AAHBYHH 2KTMBH WMAM TAaCHBY ADAXAIA CE€ H2 JIPOMAHA B
CIIPaBEAAWBATA CTOMHOCT HA aKTHBM HAM ITACHBH, KOATO € OTPa3€HA AUPEKTHO B KAIMTAAZ —
TAKMBA KATO IPEOLIEHKA HAa 3€MA — CE OTPa3ABAT ANPEKTHO B KAMHTAAI.

217 Ilapum @ napHUIHA CKBABAACHTH

ApPYKCCTBOTO OTIHTZ KATO IIap¥ ¥ IMAPHIHY EKBHBAACHTU HAAWYMHITE apy B Opoi, naprrrn
CPEACTBa 110 DAHKOBM CMETKH, ACMO3WTH, KPATKOCDOYHM ¥ BHUCOKOAWKBMAHW HMHBCCTHINIH,
KOHATO €2 AecHO obpamaeMy B NAPHYEH €KBHUBAACHT M CBABPXAT HE3HAYMTEACH PHCK OT
IpOMsAHA B CTORHOCTTA CH.

218 Kammraa

INopaam BEAa cir APYKeCTROTO RAM2 PETUCTPUPAH KANHTAA.

219 IleacmoHHHE A APYIH 33ABLAMKEHAR KM IEPCOHAAA,

ApyxectBoTo He ¢ paspaloTsaro @ He IPHAATA TIAAHOBE 32 BE3HATPDRACHASA H2 CAYHITCAUTE
CAGA HAITYCKAHE MAM ADYTH ABATOCDOYHM BB3HATPAKACHEA W IAZHOBE 32 BB3HATPAKACHMA
CAEA HAITyCKaMe MAM ITOA (pOPMAT2 Ha KOMICHCALMH C aKIHMM AW C ASAOBE OT COOCTBEHMA
KalTATaA.

ApyxecTBOTO 0TINTA KPATKOCPOTHM 3aABAKEHTA MO KOMIEHCHPYEMH OTIYCKH, Bh3HHKHAAK
Ha 5232 HEHM3NOA3BaH IIAATEH TOAMINCH OTIYCK, B CAYYAMTE B KOHTO CE OYAKBA OTIYCKHTE Ad
BL3HUKBAT B paMkuTe Ha 12 Mecerma CACA AaTaTa Ha OTHETHUA TIEPHOA, TPE3 KOMTO HAETHTE
AWITA €2 IOAOXWAW TPYA4, CEBP32H C Te3M OTNYCKH. KPaTKOCDOYHATE 33ABANKEHWS KbM
nepconaAa BKAFOTBAT HAAHVILIY, 3AIIAATH 1 COLTHAAHI OCHUTYPOBKH.

2,20 ‘Dumancosm nacusn

®OnEancoBrTe ITACABH HA APY)KECTBOTO BKAIOYBAT DAHKOBH 34€MH H onepApaci:rrn, TBProBCKA
" APYTH 3aABAKCHAA U 34ARAKCHHSA (10 Cl)PIHaHCOB AVI3HHI.

OuAZHCOBATE TACWBY Ce MPH3HABAT TOTABA, KOTATO CHINECTBYBA AOTOBOPHO 3ZABANKEHHE 32
IAAI(aHE HA NAPHYHA CYMH WAW ADYT (HHAHCOB aKTHB XA ADYTO NPEATIpHATHAC HAM
AOTOBOPHO 323ABAXEHUE 33 PasMAHA Ha (PHHAHCOBH WHCTPYMEHTH C APYTO IIPEATPHATAE IIpH
MOTEHIMAARO HeGAATONPHATHA YCAOBHA. BCHYKM Pa3xoAM CBBP3AHM C AVXBH C€ IIPH3HABAT
KaTo pUHAHCOBA PasxoAM B OTueTa 32 IPAXOAN U PA3XOAN.
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T'hpI‘OBCKHTC 3aABAKERNA CE l'[pHSHaBaT rn:pnonaquHo o HOMPAHAAHA CT OfHOCT H
BIIOCAEACTBHE e OICHABAT IIO aMop'manpycnm CTOMHOCT HAMAACHA C MAAINAHAA 1O YPC)‘KA&HC
HA 3aABAKCHHACTO.

AWBIACHTHTE IAZTUMI Ha aKIIMOHepHTe Ha APYKeCTBOTO Ce IPUSHABAT, KOTATO AMBHAEHTHTE
ca oA0Bpenn ot QbmoTo crbpanwe.

221 Apyra OpOBHIEM, YCAOBHE AKTHBH M yCAOBHH DacHBHE

TpoBmanuTe, MPEACTABAMBAINM TEKYIW 3AABAXCHIA HA ApyecTBOTO, NMPOHITAYAMHA OT
MWHAAR CHOHTHS, JPEKAIHETO HA KOCTO CE OHAKBA Al TOPOAY HEODXOAMMOCT OT M3XOAAML
TApUHen [TOTOK OT PECYPCH, CC IPU3IHABAT KATO 3AABANKCHIA A2 Apyxecrsoro. [posuarmTe
Ce PU3HABAT TOTABA KOTATO €4 MITLAHEHHN CACAHITE YCAOBHIL

® ApYXECTBOTO MMA CETAIIHO 32ABAKEHVA B PESYATAT OT MAHAAK crOMTHA

® 1Ma BEpOSTHOCT 34 TOTACABAHE HA 3aABAKEHIETO A2 &bAec HEODXOAMM MOTOK pecypcH

332 A2 OBAE YPEACHO 32ABAKCHUETO

e Mowe A2 GbAE HAMPaBeHa HAACKAHA OLICHKA Ha CYMATA Ha 3aABAKEHACTO
ApyxecTsoTo HAMA OTHETEHH TAKWEL .
TNposmarmTe ce MPETASKART KbM BCAKa GanancoBa AaTa U CTOIHOCTT2 MM Ce KOPHTHP3, Taka
ue Aa OTpaid Haii-A0GpaTa MpUOAMBHTEAHA OLCHKA KbM AATATA HA Haaanca. Ako Beve HeE €
BEPOSTHO, H€ 1€ ¢ HEOBZOAMM M3XOAAIN MOTOK PECYPC 34 YPEHAAHE HA 33ABAXEHUETO, TO

TIPOBH3HATA CACABA A4 Ce OTIIHINE.

ApyKecTBOTO He TIPH3HABA YCAOBHM 2KTHUBH, THi KaTO IPH3HABAHETO MM MOXKE A2 MMA 334
PE3YATAT IPU3HABAHETO Ha AOXOA, KOWTO MOXKE HUKOTA A2 HE ObAe peaAM3upaH.

2.22 AorosopH 3a CTPOATEACTBO

ApyxeCTBOTO HfMA OTIETEHN TAKWBA .

3  ABATOTpAiiNA MATEPHAARY, BEMATEPHAAHY K (PEHANCOBK AKTHBH
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4 HasecTHOnMOHHE BMOTH

Amsmar
6 Hasecranmm B AbIIEPHH APYXKECTBA

o

HEBecTHNEA B ACONEAPAHRA OPEATPHATAS
Penyranus

on -~

9 AmnArocpourn GUHAHCOBH AKTHBH

AbArocpounuTe (PUHAHCOBM 2KTHBH OTPA3¢HH B Gasanca Ha APYKeCTBOTO MOTaT A2 HbaaT
NPEACTaBEHN B CACAHITE KATETODHY B 32BHCHMOCT OT BHA2 Ha MHBECTHIIMATA:

91 ABAroCpoTHE (PEEAHCOBN AKTHBH HA PA3TICACIKEHEE 32 MPoAAK(a

Cymure npeAcTaseny B asarca Ha APYXeCTBOTO Ca ompeAeAeHm Ha Basa myGAMKyBaHmTe
M232pHY €AW HA ChOTBCTHHTE [IEHHM KHIDKA Ha aKTHBCH I1434p.

IlenauTe xmpxa ca cyOekT Ha (PMHAHCOB PHCK ITO OTHOINCHME M3MEHEHME Ha IICHUTE HA
AKTUBHMA T1232D.

CripaBeAAMBAT2 CTOHHOCT Ha Te3W MHBECTHIIMM HE MOXKe A2 ObAE ONPEACACHZ HAAEKAHO U
3aTOB2 Te €2 OTPaseHM B HaraHca Ha APYKECTBOTO IO IIEHa Ha MprAcSreanc.

9.2 Ilpeaocrasenn 3aemnm

10 Ozcpouenn AAFBHYHA AKTEBHA B IACKBA
11 Mareprasnn 3anacu

12 AoroBopn 3a CTPOBRTEACTRO

13 Trproeckm B3emanna

2012 2011
‘000 an ‘000 aB

TBproeckn B3eMannd, 0OING 327 213
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Hait-sHadumvmrre Thproecky Baemanya kbM 31 aexemspn 2011 1. ca kaxTo caeasa:

2012
‘300 an
Afi T Ec EOOA 298

THPTOBCKWTE B3EMAHMS C3 ABAXUME B CPOK OT 60 Amui u He CHABPHAT e(peKTMBHA AMXBA.
Bepraxn THProBCKM B3eMaHuA ca obeKT Ha KpeAUTeH prck. PorosoacTBOTO M2 Apyxecrsoto
He FACHTH(VIIpA cHelm{UYeH KPEANTEH PHCK.

14 Apyra Biemanng

2012 2011

‘000 A ‘000 An

HaaBHeCEH KOPITOPATHBEH AAHBK 10

AAC 3a ppacranopsBAHE 14

3aAbAXEHH IO CHYIaCTHA 42 37
15 Hunecraman

2012 2011

‘000 An ‘000 aB
Apyra uaBeCTIIIIRE: 876 876

Bewrakm mpeACTaBEHU CYMU €A OIPEAEACHT TIOCPEACTROM MYDAMKYBAHH KOTHPOBKH Ha
M30pOEHATE NEHHN KHWKA Ha aKTHBEH 11a3ap.

16 Pasxoam 3a GnAemIA DEpPHOAR
17 Kanomraa
18 Amarocpourm 3aAbAXKEHHAA HAA 5 roaman

2012 2011
‘000 an ‘000 an
3aabAxeHEA KbM (DHHAHCOBH MPCATTPUATHSA 750 597
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19 3aanixenns, 3a KONTO AMA gfe3neaeHAe

Cyma ma Ecrectso
obe3neacHOTO c¢opma Ha
3aAbAKeHRe 00c3meueRneTo
eBpo
‘000
3a2abAxeHRH KbM (DHAHCOBA MPEATPAATHA 250 Mnoteka na Teper

20 Ilepconaa
3am CKYII(aTa TOAMHA APF)KCCTBOTO HAMA 3AIADAKCHUATA KEM IIEPCOHAAA T OCHTYPHTEAHH

3AABAKCHIIA.

21 <dEpranconm nacEBH
211 Amarocpousn ¢vHAHCOBH TACHBH

2012 2011

‘000 s ‘000 an

BaHKOBHM 3aeMP — ABATGCPOYHA 9ACT 500 500
21.2 Kparkocpouysnm (hAHAHCOBE DACUBH

2012 2011

‘000 s ‘000 ap

BaHkoB# 32eMM — KPATKOCDO9HA 9aCT 250 97

CripaBeAAWBaTA CTOHHOCT HA ABATOCPOYHHTE [2CHBH € OIPEAGACHZ ITOCPEACTBOM
MI3UMCAABAHETO HAa HACTOAIIATA MM CTOMHOCT KBM AATaTAa Ha DaAaHca, ypes M3IOASBAHETO Ha
MeTOAa Ha ehexTrBHAT2 AEXBa. B OT4eta 33 npuxoAu B pa3xoAd He €4 OTPa3CHW MPOMEHHTE
B CIIPAaBEAARBATA CTOHOCT HA ALATOCPOYHHTE ITACHEBH, Thil KaTO B Gasamca Ha ApyKeCTBOTO
TE €A OTPA3EHN II0 AMOPTH3HAPYEMA CTOWHOCT.

BaayTen kpeanT B pasmep Ha 130 000 eBpo, ckarowen Ha 11.04.2012 1.
o lime Ha kpeanrTopa: Banka [Tmpeoc Brarapns AA

¢ [laaex 30.04 2014 1.

o  Obesncuennme Baemannn

KpeauT — oBbpapadT B pasmep ma 500 000 aesa, cxarowen ra 21.06.2007 r.
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Hnme ma xpearropa: YHIH KPEAHT BYABAHK kaom 7-Mu kM
Awmxser nponent:  10,445%

Maaex 21.06.2013 1.

[MoracureAcH 11A2HAHRETETHA BHOCKA

OGeanegenne Hnotexupan Mot

22 Tloaywennm apancm
23 3aasnAkenRa KM AOCTABYTHITH

2012 2011

‘000 a8 000 an

Axrtponnkc Muxpocucremz ET 90 90
Mondat AA 2 25

He ca mpeacTaBeHy CIIPABEAAMBH CTOMHOCTH Ha TPTOBCKATE 33ABAKEHMA, Thid KATO IIOP2AK
KPATKOCPOTHMA MM X2paKTep, PBKOBOACTBOTO Ha APYHECTBOTO CIMTZ, Ye CTOMHOCTHTE, 1O
KOMTO Te Ca IIPEACTABEHH B DaAaHca OTPAIABAT TAXHATA CIIPABEAAMBA CTOHHOCT.

24 AaBBUHN 3aABAKCHHES

2012 2011
‘000 AB 000 an
3aanaxernus o SAAC 19 1

25 Apyrm 3aansxenns
26 IIpmxoAm OT AMXBE # PAa3XOAB 34 AMXBH

TTpIXOAY OT AMXBH M1 PA3XOAH 33 AHXBY C H3KAIOUCHME Ha Te3W MPOASTAYAIIY OT IPOMAHATA
B CIIPaBEAAVBATA CTOHHOCT Ha (PMHAHCOBY MHCTPYMEHTH BOACHW ITO CIPABEAAVBA CTOHHOCT.
Caearure cyma ca skatodenn B OTueTa 32 TPUXOAY B PA3X0AH 32 IEPHOAA:

2012 2011
‘000 aB ‘000 aB
Pa3xoAm 33 ARXBH CBBP3AHA C:
- DaHxOBH 32eMH 13 13
- BaHKOB OBBpPAPAPT 41 32
27 Apyra ¢EEARCOBA NPHUXOAR B PAIX0AR
2012 2011
‘000 a8 ‘000 an

baukoBm TakcH ¥ KOMACHOHHHA 8 8
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28 Pasxoand 3a AAFBIA

QuaKkBaEVTE PAIXOAM 32 AAFTBLIM, 5A3MPaRY Ha epEKTHBHATA AQHBIHA CTABKA B PasMep Aa 10
% (2010 r.: 10 %) @ ACHCTBHTCAHO IPUSHATUTE AANELHIHITE pasxoan B OTIeTa 32 IPUXOAY 1
PASXOAM MOTAT A4 OLAZT IPEACTABEHI KAKTO CACABA:

2012 2011

‘000 An ‘000 aB

OUHAKCOB PESYATAT 32 IIEPHOAA ITPEAH 173 158
AAHBIIHA

AampuHa CTaBEa 10% 10%

Ouaknan pasxoA 33 AQHBK 17 16

290 CAeAKH ChC CBEP3IAHA AMNA

TpamsakimuTe CbC CEBP3AHM AWLIA HE C4 M3BBLPIIBAHY IIPH CHCUUAANH JCAOBHA ¥ HUKAKBH
TAPAHIIY He Ca OHAY PEAOCTABAHY UAY MOAYH2BARM.
29.1 Caeaxn: chC cOOCTBEHHTIH

29.2 CAeAKH C KAIOTOB YHPABACHCKH NEPCOHAA

29.3 Baaasc XbM Kpas HA TOAHHATA
29.4 3aemME KbM AHPEKTOPH H KAIOWOB YIPABACHCKH HEPCOHAA
30 VYcAOBHM AKTABY ¥ YCAOBHH DACHBH

31 Tioerm 3aABAIKEHHA
32 TIoAHTHKA Ha PLKOBOACTBOTO IO OTHOMICHHUE YOPABACHME HA PACKA

AeiiHOCTTa Ha ADYKECTBOTO Ch3A3Ba NPEATIOCTABKM 32 M3AATAHETO HA BAAYICH, KPCAWTCH H
AMXBCH PHUCK. DBbOpekwm TOBd APYKECTBOTO HE H3NIOASEA (pMHAHCOBH WHCTPYMEHTH 32
HAMAAfMBAHETO HA (PHHAHCOBUTE PHCKOBE.

33 Baayten pucx

APYKECTBOTO € HOAYYHAO KPEAMTH OT (PHHAHCOBY WHCTHTYIA B TYMACCIDAHHA BAAYTA.
Mopaan ToBa ApPYKECTBOTO € M3AOKEHO Ha PACK, CBbpP3aN C BBL3MOXGEM IPOMEHM Ha

BaAyTHEA Kype. [lpes MaMmHaAaTa TOAMHA IPOMEHHUTE BBE BAAYTHIA KyPC HE Ca Ce OTpAsvAK
Ha ApyxecTBOTO.
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34 Kpeanten prECK

MAKCHMAARWA KPEAWTEH PYCK CEbP3AH € (PUHAHCOBY AKTHBH € AC pasMepa Ha MPCHOCHATA UM
CTOHHOCT OTpaseHa B OasaHca Ha Apyxecreoto. B Tasu spp3ka TOM € OTpaseH CaMo B
CAYHaUTE B KOUTO MAKCUMAAHVSA PasMep Ha NOTEHIIMAAHATA 3aTyDa, 3HAYHTEAHO CE PasATIaBa
OT HPEHOCHATA CTOHHOCT OTPAscHa B GaraHca.

TbproBckHTe ¥ ApPYTHTE B3eMaHu# Ha ApymecTsoTo ce yUpaBAABAT AKTHBHO OT
PLXOBOACTBOTO, TAKa € A4 C€ N30ETHE KOHLCHTPALATa Ha KPEAWTEH PHCK.

35 Amxses pucK

AVXBEHUAT PUCK TIPEACTABASBA PACKBT CTONHOCTT2 Ha AMXBOHOCHIUTE SACMIT 1A ApyxectBoTo
A2 BapUpa BCAGACTBHE Ha TIPOMEHN Ha N23aPHATE ANXBEHH HPOLERTH. AwnxBeHmTe 32€MH,
KAKTO Ca OIMACAHM B Beackka XXX, BKAIOUBAT 34€MIT C [AABAMI AMXBEH IIPOLEHT X TIOP2AK
ToBa APYKECTBOTO € UIAOKEHO Ha AWXBEH PHCK.

36 CnOUTAS HACTHIMAK CACA AATATA Ha Dasanca

32 mepHOA2 CAEA AATaTa, KBM KOATO € ChCTaBeH (pMHAHCOBHAT OTHET AO AaTaT2 Ha
yOAMKYBAHETO My, He €A HACTBITMAM BaXHU A/mAM 3HAYMTEAHH 332 AEHHOCTTa Ha
IPEATPHUITAETO HEKOPUTHPAIA ChOWTHS, HEOMOBECTABAHETO HA KOMTO Om ITOBAMAAO 32
BAPHOTO W YECTHO NPEACTABAHE Ha (PUHAHCOBHTE OTHETH.




