YYPEJIUTEJIEH AKT

HA EJHOJHYHO JPYXKECTBO C OTPAHMYEHA
OTIrOBOPHOCT

“Benrpasus HuBectmeHTe” EOO/L

Iuec, 05.03.2026 r., B rpan Codus HA OCHOBaHUE
ywi. 113 u un. 114 or TeproBckus 3akon Ha PemyOnuka
Bbarapus ce NOANUCA HACTOSINMAT yUpEOUTENeH aKT OT
Bukrop ['eoprueB CeprueB, B KauecTBOTO My Ha
ynpasuten Ha ,beprapn MHusecrmburc® OOJl, EHK
201509073 — enmHomuueH COOCTBEHHMK Ha KamuTajla Ha
“Benrpasus MusectmbHTc” EOOJ, HapuuaH mno-moily 3a
kpatkoct COGCTBEHHK.

OBIIH PA3IIOPEJIBH

Un. 1. (1) C HacroswHMs yuypeduTelleH aKT
COBCTBEHHMK'BT yupensBa eIHOIMYHO [PYXKECTBO C
orpaHdyYeHa OTFOBOPHOCT ¢  (upMa “BearpaBus
HUuBectMbHTC” EOOJ, HapuuaHo [10-HATaThK B JOrOBOpa
“IIpy>ecTBOTO”.

(2) Tlpu Hyxna (upMata MOXe Ja c€ M3MHCBA M Ha
aHTTIMACKKH  €3MK 10  cienHus HauuH: “Belgravia
Investments” Ltd.

Un. 2. CepanviueTo M anpechT Ha YIpaBleHHE Ha
npysxkectBoto e B rp. Codpusa 1000, Paiion Cpemen, yi.
Cnassiacka Ne 11, Bx.B, er.3, an.11.

Yn. 3. JIpyXkecTBOTO HE Ce OrpaHM4aBa CbC CPOK HIIH
JIPYyro NpeKpPaTUTENHO YCIOBHE.

Ui 4. TlpenMeTsT Ha AEHHOCT Ha APYKECTBOTO €:

TIlpuno6uBaHe Ha 3aCTPOEHH M  HE3aCTPOEHH
HEIBM)KHMM ~ WMOTH, KAKTO W  YNpPaBICHHETO H
peanu3MpaHeTo UM, [O-CMNELMAIHO Ype3 OTUyKJaBaHe,
OTIaBaHe MMOI HaeM /C BKIIOYEHH MAapKOMEcTa 3a JIeKH
aBToMO0MIM/ WIM OTIOaBaHe TOJ apeHia; ynpaBJeHHe Ha
coOCTBEHH HE3aCTPOEHM WM 3aCTPOEHHM  HENBHKHUMH
HMOTH; TpUI00UBaHe, OTUYXJaBaHe W OTAABaHE IOJ HAeM
Ha JBHXHMMO MMYLIECTBO; NpUAOOMBaHe, peald3HpaHe H
yIpaBleHHe HAa Y4acTHs, CbOTBETHO MpPEANpPUATHA CbC
CBIIMS MM CXONEH MpeAMeT Ha AeiHHOCT; CTPOUTEICTBO H
()MHAHCHpaHe  W3rpaXIaHETO W  YNPaBIEHHETO Ha
HEIBH)XKHMH MMOTH, KOHCYJITaHTCKH YCIyTH, Kakro H
BCSKAKBAa Jpyra TbpProBcka JefiHoct, He3abpaHeHa OT
3aKOHA, 0pH Cha3BaHe Ha  BCHUYKH  NPHJIOKHMH
pa3pelMTeNH! HIIH TULEH3HOHHH PEXKUMH.

KAIIUTAJ HA IPYXECTBOTO
NPEXBBPJISTHE HA TPY)XXECTBEH JA.1
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FOUNDING ACT

OF A SOLELY OWNED LIMITED LIABILITY
COMPANY

“Belgravia Investments” Ltd

On this 05.03.2026 in the city of Sofia, on the grounds of
Article 113 and Article 114 of the Bulgarian Trade act was
signed the following founding act by Viktor Georgiev
Sergiev in his capacity of director of “Bernard
Investments” QOD, UIC 201509073 — The Sole Owner of
the capital of “Belgravia Investments” Ltd, hereinafter
referred to as “The OWNER”

GENERAL PROVISIONS

Article 1. (1) With this founding act the OWNER
establishes single person limited company by the name of
“BearpaBuss ~ MuBectMbHTC”  EOOJ,  referred
hereinafter as “the Company™.

(2) If necessary the Company’s name may be written in
the English language as follows: “Belgravia
Investments” Ltd.

Article 2. The seat of the Company and its registered
address is in the city of Sofia 1000, Sredetz region, 11
Slavianska street, entrance B, floor 3, ap.11.

Article 3. The Company is formed for an indefinite
period of time and is not bound by any other condition.

Article 4. The scope of the business activity of the
Company shall be:

Acquisition of built-up and non-built-up real
estate, as well as their management and realization, in
particular through expropriation, letting / including
parking spaces / or lease; managing own unbuilt or built-
up real estate; acquisition, expropriation and rental of
movable  property; acquisition, realization and
management of shares, respectively enterprises with the
same or similar scope of activity; construction and
financing of construction and management of real estate;
advisory services, and any other commercial activity not
prohibited by law, subject to all applicable permits or
licensing regimes.

COMPANY REGISTERED CAPITAL AND
SHARE TRANSFERABILITY



Yn. 5. (u3m. cernacHo Pemenue ot 04.03.2026 r.) (1)
Kanuranst Ha JIPYXXKECTBOTO Bb3mu3a Ha 10 252 000
€Bpo  (JeceT MMIIMOHA [BECTA METHECET M NBe XU
eBpo).

(2) KanuramsT ce cberon ot 205 040 (nsecra u et
XHJISIIH M YETHPUZECET) APY)KECTBEHH IsJia HA CTOHHOCT
50 Eepo (netzmeceT eBpo) BCEKH.

(3) KanuransT Ha JIpyKecTBOTO € BHECEH M3LIAIO,
KaKTO Cle/iBa:

o Cpewy croitHoctra Ha 500 (meTCTOTHH)
npyxecTteend nsna no 100 nB (cto neBa) Bceku MM obia
croiiroct 50 000 neBa (meTmeceT XUNsAAH NeBa) € BHECEHa
cyma B pazmep Ha 50 000 nepa (neTnmecer XWisod neBa)
non (opmara Ha nHapH4YHa BHOCKA TIPH yupensBaHe Ha
IPYKECTBOTO;

° crel  IpeBallyTMpaHe Ha  KamnuTana
CHINIACHO 3aKOHA 3a BBBEXIaHE Ha eBpoTo B PemyGnuka
bbarapus U B CHOTBETCTBHE C B3E€TO OT ENHOJMYHHS
cobcTBeHMk Ha kanutana Pemenwe ot 05.03.2026 r.,
YBEJIMYEHHUETO Ha KalMTalla € H3BbPIIEHO e()eKTHBHO 4pe3
H3paBHHTEJIHA NapHyHa BHOCKa oT 597,78 eBpo;

o Cpewy croiiHoctta Ha 200 000 (mBecrta
XMWJIAIM) JOpykecTBeHH Hsia rno 100 B (cTo nesa) BCekH, C
obma croiroct 20 000 000 neBa (mBamgeceT MUIHOHA JIEBa)
eOHONMYHMAT COOCTBEHMK Ha KaluTajla € HalpaBul
HemapuyuHa BHOCKa Ha croiiHocT 20 000 000 nera (mBamecer
MHJIMOHa JieBa), MpeACTaBNIiBalla 4acT OT B3EMAaHETO Ha
~beprapn HMusectmpuTc® OOJl, EMK 201509073 mo
Horosop 3a 3aem or 17.10.2019r., ckmOYeH MexIy
.bepHapn HWHBectMbHTc® OO], karo 3aeMonaren u
»benarpaBus MuBectMbHTC EQOJ], Kato 3aeMononyyarter,
KaKTO U aHeKcHTe KbM Hero: AHexc Nel ot 01.03.2020r. u
Amnexc Ne2 ot 04.01.2021r.

Yactra or B3emaHero mno Jloroeopa 3a 3aeM H
AHEKCHTE KBM HEro, IpeJMeT Ha HermapuyHara BHOCKA € B
pasmep na 20 000 000 nepa (nBajeceT MUIHOHA JIEBA).

IIpaBata Ha €OHONMYHUS CODCTBEHHK Ha KamuTajia
npousTHyar ot Jlorosop 3a 3aem ot 17.10.2019r., ckmoueH
Mexny .,bepHapa MuBectmbHTc” OO/, kato 3aeMopaaten u
»benrpasus MusecrmbuTc” EOO/I, KaTo 3aeMomnonyyaren u
aHekcuTe KM Hero: A"ekc Nel ot 01.03.2020r. u AHekc
Ne2 or 04.01.2021r.

[TappyHaTa CTOMHOCT HAa HEMAPHYHATA BHOCKA,
CBINIACHO TPOMHATa OLEHUTENHA eKCIepTH3a - 3aKII0YeHHe
3a OLIEHKa Ha HellapH4Ha BHOCKA B KallHTaJla, Ha3HayeHa C
Akt Ne 20221007141303-5/12.01.2023r., € B pasmep Ha 20
000 000 nesa (mBameceT MHIHOHA JieBa) M TMOKpHBA
CTOMHOCTTA Ha HOBO3AMUCAHUTE JAJI0BE H3LANO.
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Article 5. (amended pursuant to the Decision
dated 04.03.2026) (1) The registered capital of the
COMPANY shall be EUR 10,252,000 (ten million two
hundred and fifty-two thousand EUR).

(2) The registered capital shall consist of 205,040
(two hundred five thousand and forty) shares par value
of EUR 50 (fifty EUR) each.

(3) The capital of the Company is fully paid as
follows:

o Against the value of 500 (five hundred)
company shares with a par value of BGN 100 (one
hundred BGN) each or the total amount of BGN 50,000
(fifty thousand BGN) was paid a sum amounting to BGN
50,000 (fifty thousand BGN) as a monetary contribution
upon registration of the company;

o After the revaluation of the capital in
accordance with the Law on the Introduction of the Euro
in the Republic of Bulgaria and pursuant to the decision
of the sole owner of the capital dated 05.03.2026, the
capital increase was effectively made through an
equalizing cash contribution of EUR 597.78;

o Against the value of 200,000 (two
hundred thousand) company shares with a par value of
BGN 100 (one hundred BGN) each with a total amount
of BGN 20,000,000 (twenty million BGN) the sole
owner of the capital made a non-monetary contribution at
the amount of BGN 20,000,000 (twenty million BGN),
representing part of the receivable of Bernard
Investments Ltd, UIC 201509073 under Loan Agreement
dated 17 October 2019 concluded between Bernard
Investments Ltd, as a lender and Belgravia Investments
Ltd as a borrower, and the annexes thereto: Annex No.1
dated 1 March 2020 and Annex No.2 dated 4 January
2021.

The part of the receivable under the Loan
Agreement and the annexes thereto which is subject of
the non-monetary contribution amounts to BGN
20,000,000 (twenty million BGN).

The rights of the sole owner of the capital result
from Loan Agreement dated 17 October 2019 concluded
between Bernard Investments Ltd, as a lender and
Belgravia Investments Ltd as a borrower and the annexes
thereto: Annex No.l dated 1 March 2020 and Annex
No.2 dated 4 January 2021.

The monetary value of the non-monetary
contribution according to the appraisal made by the three
experts - Conclusion on assessment of non-monetary
contribution to the capital, appointed by Act No.
20221007141303-5/12.01.2023, amounts to BGN
20,000,000 (twenty million BGN) and fully covers the
value of the newly subscribed shares.



Un.6.[lpy’)KeCTBEHHAT O MOXKE Ja Ce IpexBbps.
[TpexBbpisHETO Ha IPYKECTBEHUS AN Ha TPETO JIMLE CTaBa
Npy CchnasBaHe Ha HW3HMCKBaHHMsATA 3a IIPpHEMaHE Ha HOB
ChIPYKHHK.

Yn.7. TIpexBbpIsHETO HA OPYIKECTBEHUS JS1 CE U3BBPLLIBA
C HOTapHaJIHO 3aBEepPeHH TOAMKUCH Ha JOroBOpa U Ce BIHCBA
B TbProBCKHs PETHCTHP.

Un.8. EaHonuueH coOCTBEHHMK Ha Kamnurana e ,bepHapn
HupectmbuTc” OO/ - IpyKecTBO YUYpeleHO CBhIVIACHO
3akoHHTe Ha PermyOnuka bparapus, ¢be CefaluIle U aapec
Ha ynpaBneHue rp. Codus 1000, Paiion Cpenmen, ym.
CnassiHcka Ne 11, Bx.B, et.3, an.11, EMK 201509073.

YBEJIUYABAHE H HAMAJISAIBAHE HA
KATIMTAJIA

Yn. 9. (1) YBenu4yaBaHETO Ha KalMTala Ce U3BbPIIBA Ype3
pewenue Ha COBCTBEHMKA 1o cnequnTe HauHHK:

1. yBenuuaBaHe Ha JJIOBETE,

2. 3anKcBaHe Ha HOBH OAJIOBE;

3. mpHeMaHe Ha HOBU CHIPYKHHULIH.

(2) YBenuuyaBaHETO Ce€ M3BBPIIBA 32 CMETKa Ha
NpUBIMYAHETO Ha HOBH CpeAcTBa (MapUuHM MM
HeMapHIHUA BHOCKH).

Yn. 10. (1) Kamutamsr moxe na Obae HaMaleH 1o
YCTAHOBEHHMS B 3aKOHA MHMHUMYM C pelleHHe Ha
COBCTBEHHMKA 3a u3MeHeHWe Ha yUYpEeOWTENHHs aKT
npH Cra3BaHe M3MCKBAHMATA Ha 3akoHa. B pelendero ce
nocousa LeJTa, pa3Mepa M HauMHa, MO KOiTo e ce
H3BBPIIN HAaMaJIABaHETO.

(2) HamansiBaHEeTO Ha KamuTala MOe Aa Ce M3BbPILHU upe3
HaMaJiiBaHe HAa CTOMHOCTTa Ha Jena B KanMTala Mo
pemenne Ha COBCTBEHMKA, cnaspaiiku pasmnopendure
Ha Wi.150 1 4n. 151 or ThproBeckus 3aKOH 3a OTNPaBSIHETO
Ha T[penH3BecCTHe 10 KPEAMTOPUTE M BIHCBaHE Ha
HAMansgBaHEeTO Ha KaluTana.

IMPUEMAHE HA HOB CBAPYXHHK
Un.11. HoB chapyxHHK ce npuema or CoOCTBeHHMKa MO
Heroea nmucMeHa Monba, B KOATO TOMH 3asBsBa, 4e NpHeMa
YCIIOBMATA Ha yupeIuTeNHus akT. PelieHnero 3a npuemaHde
ce BMKCBA B THProBCKHs PErHCTHP.

YIIPABJIEHHE HA JPYXECTBOTO

Yn. 12. (1) OpraHu Ha OpyKeCTBOTO ca:
1. enHOMMYHMAT COOCTBEHHK Ha KanuTana;

[Moxnuc Ha Ynpaeutens Ha ,benrpasus HueectmbaTe” EOO/: ... ..l

Article 6. The company share may be transferred. The
transfer of the share to third parties shall be subject to the
admission requirements of the new shareholder.

Article 7. The transfer of a share shall be made with
notarized signatures of the contract and shall be entered
in the Commercial Register.

Article 8. The Sole Owner of the capital is Bernard
Investments OOD - a company established under the
laws of the Republic of Bulgaria having its seat and
registered address in Sofia 1000, Sredetz region, 11
Slavianska street, entrance B, floor 3, ap.11, UIC
201509073.

CAPITAL INCREASE AND DECREASE

Article 9. (1) Capital increase shall be conducted by a
resolution of the OWNER in the following manner:

1. increase of shares;
2. subscription of new shares;
3. appointing of new shareholders.
(2) An increase shall be carried out with external
means (monetary or in-kind contributions).

Article 10. (1) The capital may be decreased to the
minimal amount set out by the law upon a resolution
passed by the OWNER amending the Founding act
accorded in a manner prescribed by law. The said
resolution shall contain the purpose, amount and specific
way of the intended decrease.

(2) The registered capital may be decrease through
reduction of the value of the share capital by a decision
of the OWNER, in compliance with the provisions of
Article 150 and Article 151 of Bulgarian Trade Act
regarding to the notification of the creditors and
registration of the capital reduction.

APPOINTING OF NEW SHAREHOLDER

Article 11. A new shareholder shall be appointed by the
Owner upon his written request, in which he declares that
he accepts the terms of the Founding act. The resolution
to appoint the shareholder shall be registered in the
Commercial register.

MANAGEMENT OF THE COMPANY

Article 12. (1) Management bodies of the Company are:
1. The owner of the registered capital;
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2. ynpaBuren (yIpaBHTEJH).
(2) YnpaBuTenar Moxe J1a He € ChAPYKHHK

KOMIIETEHTHOCT HA COBCTBEHHUKA

Yn. 13. CoOCTBEHHKBT :

1. u3MeHs M JombiBa YupeoUTETHHUS akT Ha
JPYKECTBOTO;

2. TmpHeMa W U3KJIIOYBA ChAPYKHMLM, 1aBa
ChINIACHE 3a MPEXBBPIAHE HA APYKECTBEHHS [/ Ha HOB
CBIPYIKHUK;

3. mpuema ronMuIHKUs (UHAHCOB OTYET U OanaHca,
pasnpeneis mneuvanbara ¥ B3eMa pelIeHHA 3a HeHHOTO
H3MJallaHe;

4. B3eMa pellleHHs 3a HaMaJlABaHe U yBeluyaBaHe
Ha KanuTania;

5 u3dupa YIPaBUTEIIT, onpezens
Bb3HarpakJIEHHETO My M IO 0CBOOOX1aBa OT OTTOBOPHOCT

6. B3eMa pelIeHHs 332 OTKpUBaHE M 3aKpUBAaHE Ha
KJIOHOBE U Y4acTHe B IPYTH IPYKECTBA,

7. B3eMa pelleHus 3a MpuaoOUBaHe U OTUYKIaBpaHe
Ha HEJBM)KMMH MMOTH M BEIIHH NpaBa BbPXY THIX;

8. B3ema pemeHus 3a npelsBABaHE HCKOBE Ha
JIpY’KECTBOTO CpELly YMpaBUTENs WM KOHTPOJbOpa H
Ha3HayaBa MpEJCTaBUTEN 3a BOJEGHE HA TPOLECH CpelLly
TAX;

9. B3eMa pelleHHEe 3a BHACSHE Ha NOMBIHHTEHH
Napu4HH BHOCKH, CPOKA M HAYMHA Ha TAXHOTO W3IJIallaHe

10. B3ema pemieHue 3a oOpasyBaHe Ha MapUUYHH
(hoHmoBe;

11. B3ema pemeHds 3a TpeKpaTsBaHe Ha
IPYeCTBOTO MIIM 38 HErOBOTO Npeobpa3yBaHe, KakTo U 3a
NPEXBBPISAHETO My 4pe3 CIeNKa;

12. Ha3sHayaBa MHKBHMAATOP Ha IPYKECTBOTO,

13. onpenens OCHOBHMTE HAaCOKH 3a JeHHOCTTA Ha
IOpYKeCTBOTO, MpHEMa IIAaHOBE U [paBWla MpH
OCBLIECTBABAHETO Ha JIeHHOCTTA.

Y. 14. (1) CobcTBeHHKBT OTrOBaps 3a 3aqb/KEHHATA HA
APYeCTBOTO JI0 pa3Mepa Ha KalMTaJOBOTO CH yYacTHe.

(2) 3a B3eTuTe eOHONHMYHHS COOCTBEHHMK pELIEHMS [0
un.137, an.l, 1.2,7.4 u 1.5, NpenjoKeHue NbPBO U T.7 OT
ThproBckust 3akoH ce CbCTaBid TNPOTOKOJA B MHCMEHa
Gopma. C wnen usbsareaHe Ha CHMHEHHMs, NPOTOKOA €
HOTAapuaiHO  YAOCTOBepsiBAaHE HA  MOANHCHTE U
CBHIBPKAHHETO 3a B3eMaHE Ha Te3M pelleHHs He e
Heo0XomuM.

YIIPABJIEHHUE U NPEACTABUTEJICTBO

Yn.15. pyxecTBOTO ce yNpaBisBa M MPENCTABISBA OT
ympasuTell, Ha3HayeH oT EaHomWuHMA cOOCTBEHHK Ha
KanuTana.

[Tonnuc Ha YnpaButens Ha ,benrpasus UHBecTMBHTC” EOOH(\X‘/ Bukrop Cepruer

2. The Director (Directors).
(2) The Director may not be a shareholder.

POWERS OF THE OWNER

Article 13. The Owner shall:

1. Amend and supplement the Founding act of the
company

2. Appoint and dismiss shareholders,
transfer of shares to a new shareholder;

agree upon

3. Approve of the annual financial statement and the
balance sheet, Resolve on the allocation of the profit
and its pay-off

4. Resolve on increase and decrease of the registered
capital of the Company;

5. Elect and remove the Director, determine his/her
remuneration and relieve him/her from liability;

6. Resolve on establishing and winding-up of branches
and/or participation in other companies;

7. Decide on acquisition of title or limited rights in real
estate;

8. Resolve on filing lawsuits against the Director or
Controller and appoint a representative-in-charge of a
court trial;

9. Resolve on additional monetary contribution, terms
and conditions of their payment;
10. Resolve on forming of monetary funds;

11. Resolve on the termination of the Company, its
transformation and/or transfer though a legal action;

12. Appoint liquidators of the Company;
13. Resolve on the main activities of the Company,
adopts business plans and internal regulations.

Article 14. (1) The owner is responsible for the
company's obligations to the extent of its capital
contribution.

(2) For the resolutions of the General meeting passed
under Article 137, Para 1, Item 2.4.5 — first suggestion
and item 7 of the Law on Commerce a protocol in simple
written form shall be executed. For the avoidance of any
doubt, a protocol with notarial certification of the
signatures and the contents for passing of these
resolutions shall not be needed.

MANAGEMENT AND REPRESENTATION

Article 15. The Company shall be managed and
represented by a Manager appointed by the Sole owner of
the registered capital.
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Yn.16. (1) Viopasuteniar opraHudsupa W  PbKOBOIH
TeKylara JAefHOCT Ha Jpy:KecTBOTO ChOOpa3sHO 3aKOHa,
pemenusTa Ha CobCTBEHMKA M JOroBOpa 3a ynpaBleHue, B
KOIiTO ca KOHKPETHU3UPAHHU HETOBUTE MpaBa U 3a0bJIXKEHUA.

(2) YnpaBuTenaT/ynpaBuTeIuTe

1. mpueMa mpaBuia 3a Ha3HAuaBaHE W YBOJHABaHE
Ha CITyXKUTEIH;

2. mpunara mpaBuia 3a OpraHu3auus Ha pabortata
Ha pasnuyHuTe 000CO0EHM CTPYKTYPHH 3BeHa Ha
IPYKECTBOTO;

3. B3eMar pelueHHe 3a HA3HAYABAHE M YBOJHEHHE
Ha MepCcoHal.

(3) VYnpaButenar HsMa MpaBO Ja M3MOI3BAa aKTMBH Ha
JpykxecTBOTO MNM fAa MpaBH pa3xoAM 3a CMeTKa Ha
JpyxecTBOoTO 3a [JOeHHOCTH, KOHTO HE cHajaT KbM
obuuaiiHaTa TBProeecka JAeHHoCT Ha JIpyKecTBOTO.

(4) YnpaBuTenaT oTroBaps HMYLIECTBEHO 3a NPUYMHEHHTE
Ha JIpy*ecTBOTO Bpely I10 HEroBa BHHA, M3pa3fBally ce B
NPETHPIEHH IETH HIH NPOIyCHATH MNOJI3H.

(5) YrpaButenar U3Nb/HABA 3albJDKEHUSTA CH B MHTEpEC
Ha JpyKecTBOTO W Ma3s¥ B KOH(HUAEHLMATHOCT BCHUKH
CBeNeHWs W [JaHHH, CBbp3aHM C JeifHocTTa Ha
JlpyecTBOTO.

JAPYXKECTBEHHU KHUI'A

Yn.17. dpy#ecTBOTO BOAH MPOTOKOMHA KHHUIA C KOMHE OT
MPOTOKOJIUTE HAa BCHYKH PEIICHHA B3ETH OT EII,HOJIH‘IHHS{
COOCTBEHHK.

OTYETHOCT, TOAUIIHO NPUKJIIOUBAHE U
PA3SINPEAEJIEHHE HA ITIEYAJIBATA

Yn. 18. (1) TeproBckara neHHOCT Ha APYXECTBOTO ce
OTYHWTa CNe] U3THYAHE Ha KaJeHJapHaTa rofHHa, ChbrIacHo
3aKoHa 3a CYETOBOJACTBOTO M APYIMTE aKTOBE, ype:Kaallu
Ta3U MaTepus.

(2) KbM kpas Ha Bcsika ()MHAHCOBA TOAMHA Ce M3BBPIUBA
OMUC HA MMYLIECTBOTO HA APYXKECTBOTO U CE ChCTABA
roauileH (pUHAHCOB OTYET.

(3) Ao 3aKOH NpeaBUkKAa, FTOIULIHHAT (PUHAHCOB OTUET Ce
MpOBePsBa OT JUIIIOMHPAH eKCHepT-CYeTOBOAUTEN.

(4) Axo EnHOMHYHHUAT COOCTBEHHK OIPeNeNH KOHTPOILOpP,
KBbM FOIMIIHKS (PUHAHCOB OTYET Ce MpUJIara u 3aKkjioyeHHe
Ha KOHTPOJIbOpa.

(5) TomMmHMAT (UHAHCOB OTYET Ce TNpeAcTaBd 3a
onobpenue oT EnHonuHusA cOGCTBEHHUK.

Yn. 19. TIlo pemenHue Ha EQHOMMUYHHA COOCTBEHHK
JIPY>KeCTBOTO MOXke na obpa3yBa ¢oHmose. C pelLIeHHETO
ce yTOuHsABa BHIa Ha (DoHIa M HauMHA 3a HaOMpaHe W
pa3xofBaHe Ha CPeACTBaTa My.

[Moanuc Ha Ynpasutens Ha ,benrpasus MuBectmbuTe” EOO/I: ....

Article 16. (1) The Director organizes and manages the
operational work of the Company according to the law,
resolutions of the Owner and management agreement.

(2) The Director / Directors shall:
I. set the procedure for appointment and dismissal
of personnel;
enact rules for the organization and activity of
the individual structural units of the Company;
3. appoint and dismiss personnel at Director’s
discretion.
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(3) It will be considered unlawful if the Director uses
company assets or make expenses for any activity which
is not associated with the Company business.

(4) The Director is liable to the Company for the
damages suffered and losses incurred through his fault.

(5) Director shall perform his duties in the best interest of
the Company and keep confidential all the information
and data referring to the COMPANY s activities.

RECORDS OF THE COMPANY

Article 17. The Company shall keep minutes book with
copies of the minutes of all decisions taken by the Sole
Owner.

ACCOUNTABILITY, YEAR-END AND
PROFIT DISTRIBUTION

Article 18. (1) Pursuant to the Bulgarian Accounting
Act, the business activity of the Company shall be
reported at the year-end.

(2) At the end of each calendar year, a list of assets and
profit and loss report shall be created.

(3) If it is required by law, the yearly profit and loss
report shall be reviewed by a chartered accountant.

(4) If a Controller is appointed by the Sole Owner, his
annual report shall be attached to the yearly profit and
loss report.

(5) The yearly profit and loss report is subject to approval
of the General Meeting of Shareholders.

Article 19. The Company may establish funds upon a
resolution passed by the General Meeting of
Shareholders. The said resolution shall specify the type
of the fund as well as the ways of collecting and spending
its means.

.5 Buxtop Ceprues



OCHOBAHMUS 3A IIPEKPATSAABAHE HA
JPYAKECTBOTO

Yi. 20. [lpy»kecTBOTO ce ImpekpaTsBa B CAeIHUTE CITyYaH:

1. Tlo pewenue Ha EnHomuuHus cobcTBeHUK

2. Ype3 ciuMBaHe W BIMBAaHE B AKLMOHEPHO MM
JPyro ApPY’KECTBO C OrpaHU4eHa OTTOBOPHOCT

3. Ilpu o0sBsBaHe B HECHCTOATENHOCT

4. Tlo pemwenue Ha OKpBXKHHA CBI MO
CeNAMIIETO HA JPYKECTBOTO B MpPEIBHIEHHUTE
oT TbproBekus 3aK0H CIIydan

5. Tlpu npekparsiBaHe Ha KPHUAMYECKOTO JIHIIE,
koeto € EnnonnyeH coOCTBEHUMK Ha KanuTana
Ha JIpykecTBOTO

JIMKBUIALIASI HA JPYXKXECTBOTO

Yn.21. Ilpu npexpatsBane Ha JIpy:KECTBOTO B CIIy4YauTe
npenBuaeHd B 4n. 26, Toukdw 1, 4 u 5 ce oTkpuBa
NPOU3BOACTBO MO JTHKBHAAIHNSA

Yn.22. Jluxeumatop Ha [Ipy»ecTBoTOo €
YTIpaBHTell.

Yn.23. Jlukeupaumsata Ha J[py»KecTBOTO Ce M3BBpIUBA I10
pena Ha rinaea CeneMHazeceTa OT ThPrOBCKHUsSI 32KOH.

HETOBHAT

NPEXOAHU U 3AKJIFIOYHUTEJIHH
PA3SNIOPEJABH

§ 1. 3a Heype#eHMTe B HACTOSIIHS YUPEOHTENIEH AKT
BBIIPOCH Ce IpUIarar pasnopenburte Ha ThbproBCKUs 3aKOH.
§ 2. Hacrosmuar VYupeguTteneH akT ce IOAMMCA OT
eqHonu4HuA cobcTBeHHK Ha JlpyxectBoto — ,BepHapa
HupectmeaTe” OO/, upes HeroBus ymnpaeuten — BukTtop
I'eoprues Ceprues.

PREREQUISITES FOR WINDING-UP OF THE
COMPANY

Article 20. The Company shall be wound up in the
following case:
1. by the resolution of the Sole Owner
2. through merger or infusion into a joint stock
company or another limited liability company
3. Incase it is declared insolvent
4. By decision of the District court in the place of
business in the cases provided for by the
Bulgarian Commerce act
5. Upon termination of the legal person, which is the
Sole Owner of the capital of the Company

LIQUIDATION OF THE COMPANY

Article 21. Upon termination of the Company in the case
pursuant to Article 26, items 1, 4 and 5 a liquidation
procedure shall be initiated.

Article 22. The Manager shall be the liquidator of the
Company.

Article 23. The liquidation procedure of the Company
shall be performed pursuant to the Chapter Seventeen of
the Bulgarian Commerce act.

TRANSITIONAL AND CONCLUSIVE
PROVISIONS
§ 1. The Bulgarian Commerce Act is applicable to all
matters that are not settled by the Founding act.
§ 2. This Founding act has been signed by the sole owner
of the Company - Bernard Investments OOD, acting
through its director Viktor Georgiev Sergiev.

[NOAITMC/ SIGNATURE:

Viktor Sergiev — Director of “Bernard Investments™ OOD/ Buktop Ceprues — Ynpasuren Ha

bepHapn MusectmbuTc” OO

= .

TNoanuc na Ynpaeurens Ha ,.benrpagus Hupectmeure” EOO/: X510 ""{‘1‘-\/ Buxkrop Cepruce



