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MMIPRAITOXEHHUE

3A OHNOBECTSBAHE HA CYETOBOJAHATA IIOJIUTUKA
HA “BOAP-JAHAUHBECTILIAH “ EOOJ
KBbM 31.12.2013 .

Texywr nepuon — nepuoasT, 3anousaul Ha 01.01.2013 r. u 3aBppmBam Ha 31.12.2013 .
lopumHusAT QUHAHCOB OTYET € ChCTaBeH B OBJIrapckH JeBa.

TounocTra Ha uncnara NpeACTaBCHH B OTUYECTA € XHJIAAH 6'bm‘apcxn JieBa.

TopumausaT puHaHCOB OTUeT € UHAUBUAYyaleH otueT Ha “BOSP -JIAHAVMHBECTIIJIAH” EOO/ .
Anpec Ha ynpasnenue: rp. byprac, x.k. JIazyp, 61. 114, e1. naptep

Jlata Ha m3rotBsHe: 01.03.2014 r

Jlara Ha omobpenne 15.03.2014 r. ¢ Pemienue Ha EqHonuuHus coOGCTBEHHK Ha KanmyTana.

TogumHusST GUHAHCOB OTYET € MOJMMCAaH OT MMETO Ha JpYyXecTBOTo OT : Jlro6omup IlerpoB —
ynpaBHUTCIL.
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L. O6ma nadbopmanus

“bBOJIAP-IAHAVUHBECTIIVIAH “ e egHomu4HO JApYXeCTBO C OrpaHHYeHa
OTFOBOPHOCT, peructpupano Ha 03.10.2011 r.

KanutansT e B pasMmep Ha 21B - pasnpeneseH B 1 A1 BCekd BcekH 110 2 /nsa / jeBa.
Kanutansr croTBETCTBA Ha aKTyalnHaTa cheOHa perucTpalys U € U3IUI0 BHECEH.

. IIpeameTsT Ha neiiHoct Ha JlpykecTBOTO € “MHBECTULIMOHHO-WHOBATUBHU
JEVHOCTH U CITELHUPHMYHU CMP B: JJAHAINAPHOTO YCTPOUCTBO HA OBEKTHU OT
BCUYKH YCTPOMCTBEHU 30HU U IMTOJKATEIOPUH, BKJI. TIXHOTO YIIPABJIEHUE/
JJAHIIITAS®THO CTPOUTEJICTBO, I[TASIHTOBHU TTIOCTPOMKH, BPEMEHHU
KOHCTPYKIIMHY, CIIEHU®PNYHHU KOMVYHAJIHU, HMHOPACTPYKTYPHU CUCTEMHU,
O3EJIEHABAHE U JP./ BJIIATOYCTPOABAHETO/ IIEHIEXOJHHWM HACTHUIIKY,
CTAHIAPTHU W MOJIEPHU CBOPBXEHUS, OCBETJIEHUE, HAIIOUTEJIHU,
OXPAHUTEJIHA N JIP.OBCIYXBAIIU CUCTEMH, EKCTEPUOPHO OB3ABEXJAHE U
JIP./ EKOJIOTUSITA/ CBXPAHEHHUE, BB3CTAHOBSIBAHE W IIOJOBPABAHE HA
KOMITOHEHTHUTE HA OKOJIHATA CPEJIA,....”

I1. baza 3a m3rorBgHe Ha GHUHAHCOBHUTE 0TYETH
ITpennpusTHETO BOOH CBOETO TEKYIIO CYETOBOICTBO M U3rOTBS ()HHACOBHTE CH OTYETH
B CHOTBeTCTBHE ¢ HamuoHanmHuTe cTaHIapTH 3a (UHAHCOBH OTYETH Ha MAlKU H CpEIHH
npennpusaTas, npueTd ¢ [locranoBnenne Ha Munucrepcku cseT Ne 46 ot 21.03.2005 r., B cHia ot
01.01.2005 r U w3MeHeHHATA U AOMBIHEHHATA KBM TAX, npueTH ¢ IloctanoBnenwe Ne 251 nHa
Munucrepckus csBet oT 17.10.2007 r. B cuya ot 01.01.2008 r.

Hacrosimusar roaumeH (UHAHCOB OTYET € H3IOTBEH IIPH CIIa3BaHE Ha CJICIHHTE
IPHHIKIIN: HA HCTOpHYECKAaTa IleHa,lIpeANa3IiBOCT; CHIIOCTABUMOCT HA MPUXOIUTE M Pa3XOIUTe;
IpeIUMCTBO Ha CHIBPXKaHUETO Ipea ¢opMata. CraszeH € U NPUHUUOBT HA TEKYIIO HAYHUCIIABAHE -
[IPUXOJUTE M Pa3zXOAWTE OT BCHYKH CHENIKH M CHOHUTHS ce HAYMC/ISIBAT KbM MOMEHTa Ha TSAXHOTO
Bb3HMKBaHe W MPHHIUNBT Ha JeHCTBalllo NpPEANpHITHE — NpHeMa Cce Ye IPeANpPHATHETO €
JIeHCTBAIIO U Ille OCTaHe TaKoBa B IIPeBUANMO OBJele.

Beuuku nannu 3a 2013 r. r. ca npecTaBeHH B HACTOSIIMS OTYET B XML JICBA.

I1.IIpujaoKeHH CYeTOBOIHH MOJHUTHKH U I0ITbJIHUTEIHH ONNOBECTABAHUSA

1 AparorpaiiHu MaTepuaIHHu aKTHBH

Karo aparorpalilHd MaTepHallHM aKTMBM C€ OTYMUTAT aKTUBH KOMTO OTrOBapsAT Ha
kputepuute Ha CC 16 ¥ UMaT CTORHOCT IpH IPUAOOKUBAHETO paBHA UIIM 10-BUcoKa oT 700 JB..
AKTHBHTE, KOUTO UMAT CTOHHOCT IO - HUCKA OT [IOCOYEHATa C€ OTYUTAT KaTo TEKYIIM pa3xodH 3a
Iepyoaa Ha NpuAoOHBaHe B CHOTBETCTBHE € 000OpeHaTa CUeTOBOIHA IOJIUTHKA. Beekn apiarorpaeH
MaTepuaJeH aKTHB CE OILIEHsBa IpH MPUIOOHMBAHETO My IIO lLl€HA Ha NMpHAoOHBaHE ONpeleleHa B
cpoTBeTCTBHE ¢ H3ucKkBaHusATa Ha CC 16.

IMocnensamy pasxogd CBBbP3aHH C OTAENEH ABITOTpacH MaTepuajeH aKTHB C€ OTYHMTaT B
yBeJIM4YeHue Ha GalaHcoBaTa CTOMHOCT Ha aKTHBA, KOTaToO € BEPOSITHO NPEAIIPUATHETO [a IpUAoOHe
HMKOHOMHYECKH H3rOMM HajJ [IbPBOHAYATHO OLIEHEHAaTa CTaHJapTHAa e(QeKTHBHOCT. BBB BCHYKH
OCTaHAIM CJIyYyad IOCJIEBAIMTE Pa3XOdu ce NpHU3HaBaT 3a pa3xoi [a IepHoia, B KOHTO ca
HAIPABEHH.
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AMOpTPlSalll'lﬂ Ha Il'bJIl'OTpilﬁHPlTe AKTHBH

pr)KCCTBOTO BOIH JaHBYCH aMOPTHU3AMUOHEH IIaH H CYETOBOACH aMOpPTH3aLMOHCH IIJIaH,
C’bO6pa3HO H3UCKBaHHUATA HAa JAHBYHOTO H CUCTOBOJHOTO 3aKOHOIATEJICTBO. AMOpTI/I3aI_II/II/ITC Ha
lI'BJIFOTpaﬁHI/ITC MaT€pUuaJIHu M HEMATCPHAJIHH aKTHBH Ca HAYHUCIABAHU, KAaTO IIOCIEOOBATEIHO €
Impujiarad JIUHEHHUA METOoA 3a nepuoaa Ha OYaKBaHHA II0JIE3€H JKHBOT. CueroBogHUTE
aMOpPTH3allMOHHHU HOPMH 3a TOJAUHAaTa ca IpUpaBHCHHU Ha JAHBYHO IPU3HATHUTE CBITIACHO 3KIIO.
CpemmxT IIOJIC3€H XHUBOT B IOAMHH 32 OCHOBHUTC I'PYIIH II’BJ'II"OTp&ﬁHH MaT€pHaJIHu aKTHBH, €
KaKTo cCJieaBa:

I'pyna I'AH

ABTOMOOMIIY U TPAHCTIOPTHU CpeCTBA 25%

3.CToK0BO-MATEPHAJIHH 3AIIACH
CTOKOBO-MaTepHaNIHH 3alacH ca TEKyIIM (KpaTKOTpaifHM) MaTepualiHH aKTHBH MOJ
¢dbopmara Ha:

MaTtepuaJjuTe ce OLEHsBAT IIPH [TOKYIIKaTa UM IO IIeHa Ha npuaoouBane. OueHkaTa
Ha NoTpeOJIEHHEeTO UM (M3MMUCBAHETO) € U3BBPIIEHA IO METO1a “CpeIHO-IIpETErIEHa CTOMHOCT .

Croxm — ce OLEHABAT IIPH MOKYIKaTa MM IO IieHa Ha npuaoOuBane. OueHkara Ha
HOTPeOJIEHHETO UM (H3MHCBAHETO) € HM3BBPIICHA [0 METOAa “CpelHO-IIPETErieHa
CTOHHOCT” M ca MpeJAHa3Ha4YCHH 3a Mpojaxda

2.Bzemanun

KaTto kpeauts ¥ B3eMaHHsA BB3HHKHAIH IIBPBOHAYANHO B NPEANPHUATHETO ce Kiacuunupar
B3€MaHHA BB3HUKHAJIU OT TUPEKTHO NPENOCTaBsSHE HA CTOKH, YCIYIH, NMapd WIK NapUYHU
€KBHBAJICHTH Ha AeOUTOPH.

H’prOHa‘-IaJIHO TE€3H B3CMaHHA H KPECAUTH CE€ OLCHABAT II0 IICHA Ha l'IpI/IIIO6I/IBaHe

Karo kpatkocpounu ce xracupHuIupaT B3eMaHHs KOUTO ca:
v 6e3 bukcupaH mamex
v chbc (HKCHpAH MaJexX U OCTaThUeH CPOK JI0 NajekKa 0 €1HA TOMHA OT JIaTaTa Ha
(UHAHCOBHUS OTYET
JIpyKecTBOTO KbM JaTaTa Ha (PUHAHCOBHS OTYET HAMA B3€MAHHATA, KAKTO M TAKMBA KOUTO CIIyXKatT
3a 3aJI0T H 00e3NeYCHHE.

Hsima oTueTeHa oOe3leHKa Ha B3eMaHusaTa B cboTBeTcTBHE ¢ CC 32 “OHHaHCOBH HHCTPYMEHTH
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S. Hapu4Hu cpeacrea

[lapuunnTe cpencTBa H NapHYHH €KBHBAICHTH BKIIIOYBAT MApPUYHH CPEICTBA B Opoil U B
6aHKH, CROTBETHO B JIEBA M BbB BalyTa.

[lapuyHuTE €KBHBAIECHTH Ca KpaTKOCPOYHH, J€CHO OOpaTHMH BHCOKOJIHKBHIHH
BJIOXKEHHS], KOUTO CBABPKAT HE3HAUUTENIEH PUCK OT MPOMSIHA B CTOHHOCTTA HM.

[lapuunnTe cpencTBa BBB BaldyTa ca NpeCTaBeHH MO 3akIiouuTenHus Kypc Ha BHB xem
31.12.2013 1.
[TaprrynuTe cpeacTBa B JieBa ca OLIEHEHH 10 HOMHHAITHATA KM CTOMHOCT.

4. CoOcTBeH KanuraJ

4.1. OcCHOBHHSAT KanmMTaJ € I@PEACTaBEH IO HeroBara HOMHHAIHA CTOMHOCT H
CHOTBETCTBA Ha aKTyanHara My cbleOHa peructpamus. Kem 31.12.2013 roamHa pasMmepsT Ha
OCHOBHHSI KalluTaj € 2 JeBa.

4.2. HepasnpeaeneHa ne4dasnda
HepasnpezneneHara nevanba - Bb3/1M3a Ha 21 XUIL 1B

4.3. ®unancoBusAT pesyarar 3a 2013 r. e nevanba u Bp31H3a Ha 6823 1B

5 3aanisKkeHus
Knacudunupane Ha 3a1bIKEHUSTA:

o Kato ¢punaHCOBH macHBH BB3HHUKHAIM ITBPBOHAYATHO B NMPEANPHATHETO ce KIacH(PHIMpaT
3aIBJDKEHUS BB3HUKHAIU OT TUPEKTHO NPENOCTaBSIHE HA CTOKH, YCIYTH, Tapy HIH MapHYHH
€KBHBAJICHTH OT KPEIHUTOPH.

[TbpBOHAYAIHO TE3H 3aABIDKEHHS M KPEIHUTH Ce OLEHSIBAT MO Ce0eCTOMHOCT.

KaTto xpatkocpouHu ce kKnacuduiupar 3aAbDKEHHs KOUTO ca:

v 6e3 puxcHpaH majzex

vV chc (EKCHpaH majieX M OCTAThYeH CPOK JO Tajeka A0 €JHA rOAWHA OT JaTara Ha
(¢buHAHCOBHS OTYET.

KpaTkocpo4HH 3abJ’KeHHs BKJIIOYBAT:

- 3agbyoKeHHs KM 10CTABYHIH

- 3aab/keHHsi KbM cBbp3aHu Juua — bosipes EOO/] — 4 xun B
BcHuky 3abpDKEHHS ca OLEHEHH 110 CTOMHOCTTa Ha TAXHOTO BBE3HHKBAHE.

6. OT4eT 32 MpUXOAUTE U Pa3XoaHuTE

ngnsnaBaHe Ha IIPDHUXOAMUTE H DA3XO0AUTE
Hpnxozm"re oT l'IpOIla)KGI/ITe H pa3xoguTe 3a JIEeHHOCTTA ca HAYHUCISBAHU B MOMEHTA Ha TIXHOTO

BB3HUKBAHE, HE3ABUCHMO OT MAPUYHHMTE MOCTHIUICHHS M IUtamaHusi. OTYMTaHETO ¥ IPU3HABAHETO
Ha MPHUXOJMTE M Ppa3xOJUTE C€ U3BHPILIBA IIPH ClIa3BaHE HA H3MCKBAHETO 3a IPUYMHHA M CJICACTBEHA
BPB3Ka MeXIy TsX. [IpH3HaTHTE 32 OTYETHUSA NIEPHOA NIPUXOIU H Pa3Xx0olH ce BKIIIOYBAT B OTUYETA 32
NIPUXOONTE U pa3X0)1HTC pH ONpENCNIAHE HA nevyandara uid 3ary6aTa 3a OTYETHHSA IIEpHOJ, OCBCH
aKO CYETOBOJEH CTAHIAPT U3UCKBA WJIH NO3BOJIAIBA APYTIO.
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Pa3xoau
Jpy>XeCTBOTO OTYHTA TEKYILO Pa3XOAMTE 3a AEHHOCTTA M0 HKOHOMHYECKM €JIEMEHTH M CleJ TOBa
CBIIMTE CE€ OTHACAT IO QYHKIMOHATIHO ITpeHA3HAYeHHe C Iesl GOpPMHUpaHe pa3sMepa Ha Pa3XoduTe
10 HampaBjieHUs U JeHHOCTH.[IpH3HaBaHETO Ha pa3XoIWTe 3a Pa3Xol 3a TEKYIHs INEPHOJ Ce
M3BBPIIBA [IPY HAYHCIIIBAaHE HA CHOTBETCTBAIIUTE UM IPHXO.IH.
KeM pasxonute 3a nefiHOCTTa ce OTHACAT H GMHAHCOBH Pa3sXOAH, KOMTO APYXECTBOTO OTYHTA M ca
CBBP3aHU ¢ OOMYaiiHaTa IeHHOCT.
JIpyX€eCTBOTO € IPUENO CYETOBOJHA IOJIMTHKA J1a OTUHTA KAaTO M3BBHPEIHM Pa3XOJH CaMO TaKHUBa
pa3xo[u KOMTO Ca sICHO OTIpaHUYEHHU OT oOMyaiiHaTa NeWHOCT M IOpaau KOETO HE CE€ 0YaKBa Ja ce
IIOBTapsT YECTO.
Pa3xomute ce or4MTar Ha NMPHHLMIA Ha TeKylllo HayuciasBane. OueHsABAT Ce MO CHOpaBelIMBaATa
CTOMHOCT Ha IIJIATEHOTO MJIM MPEACTOSIIO 32 IIAlaHe.

IIpuxoau
JIpyXecTBOTO OTUMTA TEKYIIO IPUXOAUTE OT OOWYaiiHaTa JEHHOCT IO BH/IOBE.

[Ipu3HaBaHeTO Ha NMPUXOIWTE CE€ U3BBPIIBA IIPH CIA3BaHE HA MpHETaTa CYETOBOAHA IOJIMTHKA 3a
CJICOHUTC BUOOBE IIPUXOOH:

[Ipuxoau ot nponax6a Ha CTOKH, IPOAYKLIHUS U APYTU aKTHUBH — IIPH IIPEXBBPIISIHE COOCTBEHOCTTA
U NpeJlaBaHe Ha ChOTBETHUTE aKTHBU HA KyIyBadMTe.

[Ipu u3BwpIIBaHE Ha KPAaTKOCPOYHH YCIIYTH — IIPU 3aBBPIIBAaHE HA CHOTBETHATA YCIIyra U IPUEMaHe
Ha paboTara OT KJIUEHTA.

[Ipuxonute oT HaeMu ce MpU3HABAT Ha BpeMeBa 0a3a 3a Cpoka Ha I0roBopa.

KM npuxomure ot o6uyaitHa NEHHOCT 3a IPYKECTBOTO C€ OTHACAT U (PUHAHCOBUTE IPUXOJIH.
pr)!(eCTBOTO € IIpHeJIo CUETOBOJHA ITOJIUTHKA J1a OTHHUTA KaTO U3BBHPECAHU NPHXOAH CaMO TaKHBa
IPUXOJH, KOUTO Ca SCHO OTTPaHUYMMHU OT oOHMuaifHaTa AEHHOCT M IMOpajaM TOBa He ClIeABa Ja ce
MOBTAPAT YECTO.

[MpuxoauTe ce OTUMTAT HA NMPUHIOMpPA Ha TeKymo HauucisBaHe.OlEHsSBAT ce IO CIpaBeIMBaTa
CTOMHOCT Ha MOJIyYEHOTO WM MOUIeXAaIo Ha IToJIyyaBaHe.

[TpuzHaTHUTE 32 OTYETHHS MEPUOA NPUXOAHM M Pa3XOOH C€ BKIIIOYBAT B OTHYETA 33 NMPUXOOAMTE U
pasxomuTe NpH OIpeAeisiHE Ha NedanbaTa MM 3arybaTta 3a OTYETHHS MEPUOM, OCBEH ako IpYyT
CTaHJapT U3UCKBA UM MO3BOJISIBA APYTO.

7. CBbp3aHHU JIHLA H CAEJIKH € TAX
Cebp3aHy JMIa - JIMIATa ca CBbP3aHU, KOraTo €IHOTO € B ChCTOSHHE a KOHTPOIUpA APYTroTO HIIH
Ja yIOpaXHsBa BBPXy HEro 3HAYMTETHO BIMSHHE IIPH B3€MAHETO HAa DPEIICHHS OT (UHAHCOBO-
cromancku xapaktep. Te MoraT aa GbAaT IOpUAMYECKH U PU3NYECKH JMIA, B T. Y. YNPaBICHCKH
nepcoHan. CHenkd MeXIy CBBP3aHH JHIA - NPEXBHPJISHE Ha aKTMBH M/WIIM HAa IacHBH MEXIY
CBLP3aHHM JIMIA, 0e3 Ja € 3aABDKUTENHO MpHIaraHeTo Ha XapaKTepHaTa 3a clejKara CIpaBelInBa
IeHa.
IIpe3 2013 roaguua Ipy»XeCTBOTO HE € M3BBPUIBAJIIO CHAEJNKH ChC CBBP3aHHM JIMIA, IPH HEOOHYaiHU
YCJIOBHSL M OTKJIOHEHHUS OT Ma3apHUTE EHH.

8. lanbuHo obJ1araHe

3a 2012 romunHa pasMepbT HA KOpropaTUBHUS JaHBK € 10%.
3a 2013 roguHa B JAaHBYHOTO 3aKOHOJATEJICTBO IIPOLIEHTAa Ha KOPIIOPATUBHHS IOAaHBK
e10%.
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9.0T4YeT 32 NAPHUYHHUSA NOTOK

Jpy»*ecTBOTO OTYMTA H IPEACTABS NTAPHYHHUTE IIOTOLH IO NPEKHUS METOJ ChIJIACHO U3MCKBAHUATA
na CC 7.
[NapuyHuTE MOTOIH c€ KNaCUPUIIUPAT KaTo MaPUYHHU ITOTOLH OT:

e (OcHOBHA JIEHHOCT

e HHBecTHIIMOHHA AEHHOCT

e (duHancoBa neHHOCT

10. O14yeT 32 COOCTBEHHA KANTUTAJ

IIpuera e cyeToBOHA MMONUTHKA J1a CE U3TOTBS OTYETA Ype3 BKIIFOYBAHE HA :

- Hetna neuan6a u 3aryba 3a neprona;

- CanmoTto Ha Hepa3npeeneHaTa nevaida KakTo ¥ IBHXKEHHUATA 3a [epHo/a;

- Bcuyku cratMd Ha OPUXOAHM WM pasxond, mnevanba wid 3ary0a, KOMTO B pe3yiTaT Ha
neiictBamuTe CC ce nMpu3HaBaT JUPEKTHO B COOCTBEHHUS KalTUTAJ,;

- KymynatuBeH e€(exT OT NMpOMEHHTE B CYETOBOJHA IIOJNHMTHKA H (yHIAMEHTAHH TpelIKH B
cpoTBeTcTBHE ¢ CC §;

- [IpexBBpIIsHE U pa3NpeaesicHHe Ha KaluTal MEXIY COOCTBEHHUIIUTE;

- HacTpnunute npomMeHu B pe3ynTaT Ha BCHUYKH U3MEHEHHE IO BCHYKH €JIEMEHTH Ha COOCTBEHHS
KaluTal.

IV.Ipvru onoBecTsaBaHus

1.ChouTHS cjel AaTaTa Ha fajgaHca

Mexny natata Ha roAMINIHUS GHUHAHCOB OTYET U JaTaTa Ha 0J0OpEeHHETO My 3a IyOJIMKyBaHE He ca
Bb3HUKHAIM KOPHUTHPAaUlM M HEKOPUTHpalld CBOMTHS, OT KOHTO Ja BB3HHKHAT CIEIHATHA
OIIOBECTABAHHA ChIIacHO HuckBanuaTa Ha CC 10,

VYnpapure




