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,HOI{JIa,H Ha HE3aBHUCHMHA OJUTOD
Ho akupnonepure Ha MNpueta Aeto Al

MreHwne

Hue n3Bbpluvxme oauT Ha drvHaHCcoBKUA OTYET Ha lNpucta AeTo ALl { Jpy*ecTBoT0"), ChbabpKall
cueToBodeH BanaHc keM 31 aexkemspn 2020 r. v oT4yeTa 3a BceobXBaTHUA OOX04, OTHETa 3a
npoMeHuTe B COBCTBEHWS KanuTan, oTYeTa 3a NapuyHuTe NOTOoUW 3a roanHarta, 3aBbpLUBaLla Ha
Ta3n 1aTta, KakTo U NOACHUTENHUTE NPUNOXEHNHA KbM (hMHAHCOBUS CTYET, ChabpKatln
OMOBECTABAHE HA CHLUECTBEHUTE CHETOBOAHW NOMUTUKN 1 ApYra NOACHUTENHA MHpOPMALINA.

Mo Hawe MHeHWe, NPUNOKEHUAT HUHAHCOB OTYET NPEACTABA AQCTOBEPHE, BbE BCUYKA ChLUECTBEHN
acnekTn, IMHaHCOBOTO CbCTOAHWE Ha Mpucta AsTo All kbm 31 gekemspu 2020 r. 1 HeroBuTe
HVHAHCOBY pesynTaTh OT AeRHOCTTa K NapUYHMTE MY NOTOUW 3a roAMHaTa, 3aBbpLUBEILA Ha Task
AaTa, B CbOTBETCTBNE ¢ MeX(yHapoiuuTe CTaHaapTh 3a UHaHCoBO oTYnTaHe (MCOQO), npuetk ot
Esponeiickns coioz (EC).

basa 3a n3pasgaBaHe Ha MHEHWE

Hue U3BBLPLUMXME HALWMA OAUT B CLOTBETCTBME ¢ MexayHapoaHuTe cAuTopckn ctaHaapTn (MOC).
HaluuTe 0TroBOPHOCTM CHINACHO TE3U CTAaHAAPTU Ca ONUCaHW AONBIHUTENHO B pasgena oT HawunA
Aoknan ,OTroBopHOCTY Ha2 OANTORA 33 04WTa Ha (vHAHCOBUS OTYeT".

Hwne cuntame, Ye 04UTOPCKUTE AOKA3aTENCTEa, NONYYEHY OT HAC, Ca AOCTaThYHW U YMECTHK, 3a Aa
ocurypsT Baza 3a HALLETO MHEHKE.

HeszaBucumoct

Hue cme HezaBncumin OT [IpyXeCTBOTO B CLOTBETCTBUE ¢ MexayHapodHUA eTUYEH KoaeKe Ha
npogecuoHanH1Te CHETOBOANTENN (BITHOHUTENHO MexayHapoaHuTe CTaHAapTu 33 HE3aBMCHUMOCT)
Ha CbBeeTa 3a MexyHapoaHu cTaHaapTy No eTuka 3a cyeTosoauTenn (Kogekca Ha CMCEC),
33€4HO C ETUYHUTE U3UCKBAHNA Ha 3aKOHA 3a He3aBUCUMUA (hMHAHCOR O4WT, NPUACKUMY NO
OTHOLUEHWE Ha HaLLKA OAMT Ha PUHAHCOBWA oTYeT B Bbrirapus, Karo Hue N3NbnNHUXME 1 HaluMTe
APYrM eTUYHK OTFOBOPHOCTH B CLOTBETCTBME ¢ USMCKBAHWATE HA 3aKOoHa 33 He3aBNUCHMKUA
domHaHcor oguT v Kogerkca Ha CMCEC.

PxoBOACTBOTO HOCKU OTTOBOPHOCT 3a ApyraTta wHdbopmaums. dpyrata nndopmManna ce CbeTon oT
rogvieH goknag 3a AelRocTTa, U3rOTBEH OT PLKOBOACTBOTO ChriacHo [Naea cegMa oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKNOYBA (PMHAHCOBWA OTUYET W HALIMA OOUTOPCKA AOKNa BbPpXy Hero.

HaweTo MHeHWe OTHOCHO (BMHAHCOBMSA OTUYET He obxBalla apyraTa MHMOopPMaUns U H1E He
n3paznaBame KakBaTo W fa e hopMa Ha 3aknioYeHe 33 CUNYPHOCT OTHOCHO Hesl, OCBEH aKo He e
M3PWUYHO NOCOYEHO B JOKNa4a HU U A0 CTENEHTA, A0 KOATO € NOCOHEeHo.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria

T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg
Registered with the Sofia City Court under company file number 13424/1997.
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BB Bpb3Ka ¢ Halms oauT Ha PUHAHCOBMR OTYET, HalaTa OTFOBOPHOGT G& CLCTOM B TOBA Aa
npo4eTem gpyrara UH(PopMaLys U No TO3KU HAYMH Aa NPELeHUM Ganu Tasn Apyra HhopMaums e B
ChLIECTBEHO HECBOTBETCTBIE C (PUHAHCOBNA OTHET UNU C HALUMTE NO3HAHWA, NPULOBUTW NO Bpeme
Ha 04UTa, UMK NO APYT HAYMH U3rMeXa Aa CbABbPKA ChLUECTBEHO HeNPaBWIHO AoknasasaHe. B
cnyyai Ye Ha OasaTa Ha paboTara, KoATO CMe W3ABLPLUWMNM, HUe AOCTUrHEM A0 3aKSI0YeHne, Ye e
Hanuue CbLUECTBEHO HENPaBWUIIHO AOKNaABaHEe B Task 4pyra MHOPMAaLUs, OT Hac ce M3NCKRa fa
Aoknageame To3u pakT. Hamame kakeo ga AoKNagsaMe B TOBA OTHOLUEHME.

HAonbnHuTenHu BBbNPOCH, KOUTO NOCTABA 3a AoKnaABaHe 3aKOHBLT 3a CHEeTOBOACTBOTO

B JonbAHEeHWe Ha HalmTe OTTOBOPHOCTU W floKknaasaHe cbrnacHo MOC, no oTHOLWeHue Ha
rogulHUA OKNAJ 3a AeMHOCTTa, HWE M3NBNHMXME W NpouedypuTe, AoGaBeHn KbM U3NCKBAHUTE MO
MOC, cbrnacHo ,YkasaHua 0THOCHO HOBU U Pa3LLIMPEHN OAUTOPCKA AOKNAAN N KOMYHUKALIMS OT
CTpaHa Ha oanTopa” Ha npodecuoHantaTa opraHusaumns Ha perucTpupanuTe oautopn s Gbnrapus,
WMHcTUTYT Ha gunnoMupannTe excnepT-cuetosoauTeny (MOEC). Tean npoueaypn KacasT NpoBepku
33 HANUYUETO, K2KTO W NPOBEPKN Ha hopMaTa ¥ CbAbPXAHMETO Ha Tasu Apyra nHgopMauua ¢ Len
Ja HY NoANOMOrHaT Bbe hopMMUpaHe Ha CTaHOBULLE OTHOCKO TOBA Aanu gpyrata MHhopMaLws
BKNOYBA ONOBECTABAHWATA ¥ OOKNaABaHWATA, NpeaenasHn B TNasa cegma oT 3akoHa 3a
CHETOBOACTBOTO, NPUNOXUM B Benrapus.

CranoBMile BbB Bpb3ka ¢ 4n. 37, an. 6 oT 3aKkoHa 3a ¢4eTOBOACTEOTO
Ha 6asaTta Ha W3BbPLIEHNTE NpOoLIeAYPM, HALLETO CTAHOBULLE e, Ye;

a) WHdopmaunaTa, BkoveHa B roaulLIHNA OKNad 3a ASMHOCTTa 3a (hMHaHCoBaTa roguHa, 3a
KOSITO € N3roTBeH hYHAHCOBUAT OTYET, CLOTBETCTEA Ha (PUHAHCOBNSA OTYET.

6) loanwHWAT AoKNag 3a AeWHOCTTa & M3TOTBEH B CbOTBETCTBUE C N3MCKBaHWATA Ha MnaBa ceama
0T 3aKkoHa 3a CHeTOBOACTBOTO,

P1LKOBOACTBOTO HOCU OTFOBOPHOCT 32 U3TOTBAHETO W JOCTOBEPHOTO NPeACTaBAHE Ha TO3W
prHAHCOB OTYET B choTBeTCTBUE ¢ MCPO, npretn ot EC 1 3a Takasa cucTema 3a BbTpeLleH
KOHTPON, KaKBaTo PbKOBOACTBOTO QNpenens kato HeoOxoamma 3a oCUrypABaHe UaroTBAHETo Ha
PUHAHCOBNTE OTHETH, KOUTO HE CbABLPKAT ChLUECTBEHW HENPABUIHN OTHATAHWUS, HE3aBMCHMO JanH
ABIDKALLW Ce Ha ¥3ManMa UNu rpeLuKa.

MpK N3roTBSAHE Ha (PUHAHCOBMA OTYET PBLKOBOACTBOTO HOGU OTFOBOPHOCT 38 OLEHSIBAHE
CNocoGHOCTTa Ha [lpy*ecTeoTo Aa NPoAbLITKM Aa YHKLUMOHMPA KaTo AeliCTBALLO NpeanpusTyie,
ONOBECTABANKM, KOraTo TOBa € NPUNOXMMO, BBMNPOCH, CBBP3aHK C NPEANONOKEHNETo 3a AelicTBallo
npeAnpuATHe 1 n3nonseaiiku cueToroaHaTa Basa Ha ocHOBaTa Ha NPeaNONOXEHNETO 3a
AEVCTBALLO NPEANPUATUE, OCBEH aKO PLKOBOACTBOTO HE Bb3HaMepsBa Aa MMKBUAUPE [pyXecTeoTo
WN1 fa npeycraHoBW AeNHOCTTa My, NI aKO PLKOBOACTBOTO Ha NPaKTUKa HAMA Apyra
anTepHaTuBa, OCBEH 4a NOCTBLNU NO TO3KM HAYNH.
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OTFOBODHOCTM Ha O4AWNTOPpa 3a oanTa Ha (bMHaHCOBVIS-‘I oTyeT

Halute yenu ca ga nonyyvmM pasymHa CTeneH Ha CUIyPHOCT OTHOCHO TOBA Aani (hMHAHCOBUAT
OTHET KaTo LUANO HE CbABLPME CLLUSCTBEHW HEMPABWIHA OTYUTAHWA, HE3ABMCUMO AANW ObMKalln ce
Ha uaMama vnu rpelxa, U Aa usgajem oJuToPCcKN JoKTa, KOMTo 4a BKNKYBA HALLETO 0AUTOPCKO
MHeHWe, PasyMHaTa CTeNeH Ha CUYPHOCT € BUCOKA CTENEH Ha CUTYPHOCT, HO HE & rapaHums, Yye
OfuT, U3BBPLIEH B CBOTBETCTEBUE ¢ MOC, BUHaru LWe paskpuea CbLUECTBEHO HeNpaBunHo aTYyuTaHe,
KOraTo TakoBa CblECTBYBa. HenpaennHm OTYATaHNA MOraT Aa Bb3HUKHAT B PE3YNTAT Ha M3mamMa
WNU rpeLUKka W Ce CHUTAT 38 CLLUECTBeHH, ako G1 MOrfo pasyMHo a ce o4akea, ye Te,
CaMOCTOATENMHO UMW KATO CBBKYNHOCT, G1Xa MOrny Aa OKaXaT BAUAHWE BbPXY NKOHOMUYECKUTE
pelleHns Ha noTpebutennTe, B3eMaHy B3 OCHOBE HA TO3W (DMHAHCOB OTYET.

Kato yact ot ogura B choTteeTcTane ¢ MOC, Hue nsnonssame npodecoHarnia npeueHka n
3anassame NpodeCcUoHaneH CKenTULM3bM No Bpeme Ha Lienust oanT. Hue cbluo Taka:

s WaeHTMMLMPpaME W OLEHABAME PMCKOBETE OT CbLUECTBEHN HENPABUIHK OTYUTAHUA BbB
(hYHAHCOBUA OTYET, HE3EBUCMMO AaNM ABMKALUM CE Ha U3Mama unu rpeluka, paspaboTeame u
W3MbNHABAME OAWTOPCKU NPOUEAYPK B OTFOBOP Ha Te3W PUCKOBE U NonydaBamMe 04uTOPCKM
AoKazaTencTea, KOWTo Aa ca A0CTaTbYyHW N YMECTHW, 33 Aa ocurypAaT 6a3a 3a HaWeTo MHeHve.
PuckeT Aa He Bbe paskpuTo CHLUECTBEHO HEMPABUITHO OTUMTAHE, KOBTO € PeaynTaT oT u3mMama,
€ MO-BUCOK, OTKONKOTC PUCKA OT ChLIECTBEHO HENPABWITHO OTYUTAHE, KOSTO € PesynTar oT
rpeLlka, Thii KaTO U3MamaTa MOXe fa BKIIoYBa TARHO cnopasymsBare, hanuuguumupaxe,
npegHamepeH NPONYCKN, N3ABMNEHNA 3a BbBEXAaHe Ha oavTopa B 3abiyxaeHnes, KakTo v
npexebpersare unu 3acbUKansHe Ha BbTPELIHUA KOHTPO.

¢ ronydyasame pasbWpaHe 3a BLTPEeLLHUA KOHTPON, MMaLl OTHOLeHWe KM OguUTa, 32 Aa
paspaboTMm oaUTOPCKU NPOLEAY P, KOMTO Ja ca NOAXOAALUM NPK KOHKPETHUTE obcToaTencTea,
HO He C uen u3pasaBaHe Ha MHeHWe 0THOCHO edeKTUBHOCTTA Ha BLTPELUHWA KOHTPOM Ha
ApyxecTBOTO.

* OUEHABAME YMECTHOCTTa Ha N3NoN3BaHNTE CHETOBOAHW NONUTUKA W pasyMHOCTTA Ha
cHeToBogHWUTE HPMGJ'IM3MT€J'IHVI OUEeHKW U CBBLP3aHUTE C TAX ONOBECTHABAaHUA, HAaNpaBeH oT
PBKOBOACTBOTO.

* [A0CTUrame A0 3aKNHYEHUE OTHOCHO YMECTHOCTTa Ha M3N0N3BaHe OT CTPpaHa Ha PbkOBOACTBOTO
Ha c4eToBOAHaTa Gasa Ha ocHoBaTa Ha NPeaNoNMKEHMETO 3a AeNCTBALLC NPeanpPUATHE U, Ha
BazaTa Ha nony4YeHWTe OAUTOPCKW AOKA3ATENCTBA, OTHOCHO TOBA 4anu € Hanuue CbLUecTBeHa
HECUTYPHOCT, OTHacAWa ce A0 CbONTUA UNK YCNoBusA, KonTo Buxa Mornn 4a NopoasT 3HAYNTENHN
CbMHEHUA OTHOCHO cnocobrocTTa [pyKecTBOTO Aa NPOALMKM Aa PYHKUMOHWPa KaTo AelicTBaLLo
NPeAnpUsRTUE. AKO HIE LOCTUIHEM A0 3aKNIOHEHWE, Ye € Hanuue CbLUeCTBEHA HECUrypHOCT, OT
HaC Ce U3UCKBA A3 NPUBNEYEM BHAMEHWE B OQMTOPCKNA CKU AOKNAL KbM CBBP3aHWTE C TA3K
HECUTYPHOCT ONOBECTABAHUA BLB (PMHAHCCBUA OTYET UNK B CyYal Y4e Tesn ONoBeCcTABaHNA Ca
HeaaekBaTHW, Aa MoAuULMPamMe MHEHWETO cu. HawunTe 3aknioueHmns ce OCHOBABAT Ha
OAWTOPCKNTE AOKa3aTencrBa, NonyYeHy 40 gaTata Ha OAWTOPRCKUS HKU aoknan. Bbaelwm cubutus
nnu ycnosusa ofade MoraT ga cTaHar npuynHa [pyecTBoTo Aa NpeyCTaHoBM (YHKLMOHUPEHETO
CW KaTo AeNCTBaALLO NpeanpusaTHe.

* OUeHABaMe UANOCTHOTO NPeACTaBAHe, CTPYKTYPa U ChAbPKaHUE Ha (DUHAHCOBNA OTHET,
BK/IOYUTENHO ONOBECTABAHUATA, U AanW MUHAHCOBUAT OTHET NPeACTaBA OCHOBOMONaraluUTe 3a
Hero cAenkn u cbBUTKS NO HaYWK, KOWTO NOCTHMa AOCTOBEPHO NPEACTABSHE.



Hue komyHuKnpame ¢ pbKOBOACTBOTO, Haped C OCTaHanuTe BLAPOCK, NNaHUpaHuns obXBarT n Bpeme
Ha U3MBIHEHWE HA OAUTA U CbLUECTBEHWUTE KOHCTATALMM OT O[MTA, BKIMIOYUTENHO ChLUECTBEHN
HEAOCTaTbLUM BBB BBTPELUHNS KOHTPOM, KOUTO MAEHTU(GUUMPaME NO BPeMe Ha N3BBbPLUBAHWS OT Hac

oauT
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@ T oduuLert FOKALD 3a OeiittOCTRIId 3a 2OOILHAILA, NPUKAFOUSIULT
#Ha 31 deKemapie 2020 2.

T'OAHIIEH TIOKJIA/I 3A JEHHOCTTA
HA ,,JTIPHCTA ABTO” AlT
IHHPE3 2020 2.

YUYPEAABAHE H PETUCTPAIIHA HA IPYKECTBOTO

“MECOKOMBHHAT ITPHCTA’AN (“Hpyxcecmeomo”) e axuyuoHepHo Opysecmso, yupedeHo u
peeucmpupano 8 PyceHcru oxpuiceH cod ¢ Pewuenue N2 2773 om 29.10. 2003 200una no upmeno 0eao
1315/2003 e. napmuda N2 4000, mom 93, cmp.83 om Pezucmspa Ha mbpeoscKu dpyxcecmsa, Hpe3
omoensane om ,Mecoxombunam Pyce” A/ JIpyxcecmeomo e ¢ aKyuoHepeH kanuman, 100 % uacmHa
cobcmeaeHoc.

Ipednpusmuemo maiika na J{pyscecmsomo e ,Bouu xondunz” AJl, Cogus.

Ha 14.08.2015 200una e ussbpuieno snuceave 8 AB wem TP omHOCHO NpOMAHA 8 UMEMO Ha
Jpyrceemeomo: Hoso ume ,JIPHCTA ABTO® ALl u omtocHo adpeca Ha ynpaenerue Ha Jpyicecrngomo
kamo Hosua adpec na ynpasaenue e: 2pad Cogus 1504, paiton OGopuuge, ya. “Cmapa naanuna®NO 25.

Cedaauujerno u adpecsm Ha ynpasaenue Ha Jpyxcecmsomo e Penybauxa Bvazapus, epad Cogus 1504,
paiion Obopuwge, ya. “Cmapa naanuna“ N© 25, men.082/817 — 050; 082/817 — 013; daxc 082/817— 040.

Eaexmpowiusm adpec na Jpyxcecmeomo e: boniruse@boniholding.com .

OITUCAHHE HA JTEHHOCTTA

Ipedmemem wa delinocm na Jdpyxcecmeomo e: noxynka, npodaxcba, omoasane nod Haem u AuU3UH2 U
OCBWeCMBnBaHe HAa 6CAKAaKeU Opyau cdexu C MOMOPHU NPeso3Hu Cpedcneqa; 6BMPEwHo U
BHHUHOMBP208CKU COLAKU € XPAHUMEAHIU U HeXPAHUIMEeAHY NPOOYKIM; 8HOC U USHOC; NOCPECHUYECTNEO
u npedemasumencmeo /6ea npoyecyanto/ Ha 6eAAPCKU U UYHOeCMPAHHU I0PUOUMECKY AUYA; COeAKU
¢ HeQeuMCUMYU UMOMU U 6ewHU nNpasd espxy MSAX; MPAHCNOpMHU U cnedumopcKu ycayeu;
NpoussodCmMe0 U MBP206CKA PEAUsAUUS HA MECA U MecHu npousedeHus om ecaxaxse eud u
ACOPIUMERT; OCHILECTNEAGAHE HA 6cAKAKed JpYed CMONGMCKA U MbP206CKa OeliHocm, KOSMOo He e
HopMamueHo sabpanerd. Jpyjicecmsommo He ¢e 02PaHU4asda CsC CPOK.

JIpyicecmeomo e ¢ edHOCmenenHa cucmema Ha ynpasaetue. C u3gspLieHo enuceane om 14.08.2019 2. 8

AB wom TP 3a npomana ha npedemasassawus opzad u Ceeema Ha upexmopume, mo ce ynpaenssa om
Cessem Ha dupexmopume ¢ WieHose, KaKmo c1eded:

1. ,Bonu xoadunz®A/l, npedemasansano om I'eopeu Bopucaaeoé Hukoaoe
2. IDauana lIempoesa Huxoaosa
3. Teopzu Bopuctrasos Huxonoe

Jpyscecmeomo ce npedcmasassa om usnsaHumentus oupexmop I'eopau Bopucaasos Huxonos.

2pad Cogpua 2020 2.
1




@ T odurtetrt QOKAAD 3a OEHHOCINING 3a ZO00MUHANA, NMPURKATOGILI
Hez 31 Oerxeatspic 2020 z.

BAKHH CbBUTHA

IIpes 2020 2. 0o damama Ha npueMaHne HA 200UUWHUR omyuem

Toduwnuam uxaHcos omuem Ha Jpyiecmsoino e CoCrmaseH koM 31 dexemapu 2020 2. Toll e uzzomeex
Ha 09 mapm 2021 zoduna. Ha masu dama gunarcosuam omuem e odobpen om Cegema Ha
dupexmopume u 3a onogecmasane u npedemaeate 3a odum.

He ca nacmemiiu sHavumu cobumus caed 31 dexemepu, koumo 0a Harazam 0onsAHUMEeAHU KOPeKyUU
6 uHdueudyatHua 2odutien HuHaxHcos omyem Ha Jpyrcecmsomo.

OTYET 3A JEFAHOCTHTE

PHHAHCOBA AIEHHOCT
MNPHXOIH, PA3XO/H, PHHAHCOB PE3YJITAT

IIpes 2020 2. ,JIpucra asmo” AJ] peaausupa Purancos pesymam caed dansyu — neuanba e pasmep
Ha 31 (mpudecem u edna) xuasdu aeaa. Hevanrbama na Jpyxcecrmeomo npedu obagzane e 8 pasmep Ha
34 (mpudecern u vemupu} xuaadu Aeeq.

B cpasHenue ¢ npedxodnama 2019 2. Moed Npedcrnasased yseauveHue om 39 xuasadu aesd, dearcauio ce
Ha:

» 08 xu1adu nesa yseauuenue Ha npuxodumnie om delinocmima Ha JpYyx¥cecmeormo 8 cpasHetue ¢ mest
om npedxodHama 2oduHa

> 60 xunadu nesa yeedudeHue HA pasxodume Ha Jpysicecmeomo 6 CpugHeHue ¢ mesu om
npedxodnama 200uHa

IMpuxodume na Jpyxcecmeomo 8 pasmep HA 337 XUAAOU Aegd cd YeeAUHeHU Cnpamo npedxodHama
200uHa ocHOBHO NOpadlu YyeeAuUeHUe Ha NPUXodUme om onepamuser AuU3uHz cse 98 xunadu Aeea.

AKTHBH

Kam 31 dexemspu 2020 2. Apyscecmeomo npumescasa akmusu ¢ pasmep 1,485 xuaadu aesa, koemo e ¢
184 xunsdu 1esa no — mMaako om npedxodnama zoduna. ITpomanama ce GbANCU HA:

¥» 155 xuaadu Jesa HamMateHUe Ha HemeKywume aKmueu Ha Jpyxcecmseomo 6 CpagHeHue ¢ mesu om
npedxodnama 2o0duma (66 xuradu Aeea HamareHue Ha npudobumu HemexYuy axmuey, 92 xuaou
AesU HAMAAEHUE HA AKMUSU C NPAse HA NOA3BAHE U 3 XuasdU 2esa om YyseaudeHue Ha dKmueu no
omepovueHu 0ansuL);

> 30 xunadu 1e6a HAMAACHUE HA THEKYUILMe aKmUsU HA OpYicecmseono (HaMaaeHue ¢ 2 X1aadu neea
HA MAMePUaAHU 3anacu, HaManeHue ¢ 52 xuasdu need HA Mmspeosckume u Opyau e3emaHus u
yeeauueHUe ¢ 25 xuaadu 1esa Ha NAPUHHUME HAAUMHOCTIU);

ITACHBH 1 KAITUTAJT

Coficmeenusam xanumana Ha Jpyicecmeomo ce yséeauuasd ¢ 31 xuaadu Aeea cnpamo npedxodHama
2oduna. Tosa ce doancu Ha:

» Jexaapupana nevanba aa eodunama om 31 xunadu nesa;

Hemexywume nacusu Ha Jpyxcecmaomo ésaausam Ha 888 xuandu neea cnpamo 1,121 xunadu aesda npes
npedxodnama zoduna. IIpomanama ce dwuaicu HQ HAMAAeHUe Ha Kpeduma om Jpysicecmeomo maiika &
pasmep na 120 xuaadu A1e6a U HAMaAeHUe HA HemeKywil 3a0s/DiceHus No AU3UH208U 002080pU — 8
paamep om 113 xuandu 1esa.

2pad Cogbus 2020 2.
2



@ T oS ULEH OOTACXOD 3 OHUHOCTIINtG 3 200UTLITIE, NPURKAIOHSI LI
ra 371 dererspie 2020 2.

OTYET 3A JEHHOCTHTE (IPOAB/DKEHHE)

®HHAHCOBA JEHHOCT (TPOTB/IXKEHHE)
IHHACHBH H KAITHTAJT (ITPOAB/DKEHHE)

Texywume nacusu Ha Jpysicecrnsomo kem 31 dexkeMepu 2020 2. 8s3Au3am Ha 181 xuaadu 1eed, Kamo
KoM coryama damd Ha npedxodHama 20duna me ca 163 xuandu Aesa. YeeauueHuemo ce 0oa0icU 0OCHOBHO
Ha mexywu 3adeAXNeHUR no Ausuxzoeu dozoeopu 8 pasmep om 8 xuaadu aeea, yéeaudenue Ha
3adviceHun 3a kopnopamugeH dansk om 6 xuaadu 1eed, yeeauveHue Ha 3aemu ¢ 9 Xuaaou aeea.

DHHAHCOBH HHOKASATE/TH

DUHAHCOBU NOKAIAINEAU 30 AUREUIHOOTN] 2019 2.

Koegputitienm 3a o6wa auxegudnocm 0.57 0.82
Koepuyuenm aa gfunancosa agmoHeMHOCT 0.39 0.30
Koegiwipenm aa (fuHancosa 300.4601HAA0CT 2.57 3-34

DUrAHCORU ROKAZAINEAY 30 0OPBILACAOCTIT 2020 2. 2019 .

Hepuod s3a cubupane Ha 83emManusma 8 OHu 39 58

HOHEPH H EMUTHPAHH HH

LJITPHCTA ABTO“ ALl e axyuonepho Opyiceceo cve cedanuufe u adpec Ha ynpasaenue 2pad Cous 1504,
ya. “Cmapa naanuna“ N¢ 25. [dpyxcecmeomo e cs3dadeno ¢ Haumenosawue ,MECORKOMBHHAT
ITPHCTA" AJl npe3 2003 200una upes omdeaste Ha axmusu u nacueu om ,Mecoxomburam Pyce” AZl,
KaGTRO Npe3 2015 2. npomeHs umemo cu na JIPUCTA ABTO” All. JIpyicecmeomo e pesucmpupaHo ¢
OCHOBEH Kanuman 50 000 Ae8d, PA3npeoenct 6 500 Dpoa 0dUKHOBEeHU NOUMEHHIU AKYUL, KOUINO KoM 1
AHYapu 2020 2. u koM 31 deKeMapu 2020 2. ca NPUMeNcanue Ha cAedHume aKyuoHepu:

Pezucmpupan xanuman Kosm 31 dexeMspu 2020 2.

{Beuuky cymu cd 8 xunadu aeea)

Ot . Y% an
CIOUHOCN

Huusenosurue Ha ANUUOHCDLHINE [SEwERaRTi KU

"Bonu xoadunz" AT
TI'eopeu Bopucaasos Huxoso0e 125 12.5 25.00%

Pezucmpupan kanuman Koem 31 dexemepu 2019 2.

MU €A 6 XULAR0U Aesd

Opoit _
CTNOUHOCT
eI KamumLid

"Bonu xoadunz" A 375 37.5 75.00%
eopau Bopucaasos Huxoacs 125 | 25 | 25.00%

Haumenogunue na ariuonepuine

IIpea 2019 2. 3axonnume nacaedHuyu Ha e-H Bopucaae Huxoaoe ypexcoam cnopogeme no Mexcdy cu u
2-n Feopau Bopucaaeos Huxonoe npudobusa axyuume Ha 0OCMARAAUME nacaednuul 8 Jdpysicecmaomao.

2pad Cogpust 2020 2.
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@ Toduruer OOKARZD 3a JeHHOCHIIG 3a 200UHANI, TIPUKAIOUEA LI
tHa 31 derertepis 2020 2.

BB3HATPAMKITEHHA HA ChbBETA HA THPEKTOPHTE

Ipea 2020 2. Jpyxcecmeomo e pekosodero om Cagem Ha Jupexmopuime, CoCrnosw ce om 3 waea. I1pes
200UHAMA Ca HAYUCAEHU GB3HAZPANCDeHUA HA waeHoseme Ha CsBemd HA Jupexmopume 8 pasmep o 24
xunsdu need. (2019 2.; 24 neea). Beuuxu mepaoscku u Opyau 002080pLU, CKIOUEHU 1IPE3 2020 2. MexcdY
Jlpyscecmeomo u pasHu KOHMPazeHmu cd NOGNUCAHY OMm U3NBAHUMEHUA CUDEKINOP, 8 Ka4ecmsomo
MY Ha Auye, npedemasassaio Ipyscecmasomo.

YYACTHE HA YJIEHOBETE HA CHBETH HA THPIrOBCKH [IPY?KECTBA B
YIIPAB/IEHUETO HA IPYTH JPYXKECTBA

AAPURCCCTGO. 6 WUeno ynpac icHue

Flawe. fharyeius B raueenieo

LU

Foaepu Haues Mecoxomburnam Jlogeu AT Yaen na O
\Badopu Haues Mecoxombunam Kapnoso AL Yaen na Cif, usn. dupexkmop
Batepu Haues Mecoxombunam Puce AT Jaen Ha C
Meopau Hukonoe Bonu Xoadune AJ Taen na C/I usn. dupekmon
leopeu Huxonos Tempaxu6 AJl Yaen na G/
lNeopeu Huxo08 Ceunerxomnaexc Bpecrnax Afl Yaen na Cl
eopau Hukoaos Ceutexomnaexe Kp. I'paduiwie All Yaen na CH

eopeu Huxonos Ceunewomnaexe Sumen A1 Ynen na CI
Feopeu Huxonos Xubpuden lenmsp no ceuHessdcmso A0 Yien na CI
eopeu Huxonoe Ceunexomnaexc Jdynag A5 Yaen va Cl

eopeu Hukonose Ocom Komepe A Yaen Ha Cil
Tleopeu Hukonoe Mecoxombunam Jogew A/ Yae na Cll
leopeu Huxonos Mecoxomburnam Kaproso AJT Yaen Ha G/l
I'eopeu Huconoe | MecoxomBunam Plyce AT Y nen na CIA
['eopau Huxonos | Mecoxomburnam Xackoso ALl Yaen na C1

I"eopeu Huxonoe

Ipmucma gsmo A7

Yaen na CJ, uan. dupexmon |

"eopeu Huxonos Bonu Azpo Tpeitd EAT Yaen na Cll, Han. fTupexmop
leopzu Huxoacs HB Cmpoit EOQT Efnoauden cobemseHux
leopeu Huxoaos Bonu Tepeogus EOOMT Ynpasumen
\Pymen AnOpees Mecokombunam Jlogeu Al Yaeu na G/
[PymeH Andpees Mecoxombunam Kapaoso Al Ynen na C/
\Pimen AHdpees Mecoxombunam Puce AT Yaen na O/, uan. dupexmop
Pumer AHdpees Tepa 2021 EOQT Vnpasumnea
Pumen Andpeee Tepa 2000 EQOIT Ynpasumen
Crmuesha Henvesa Bouu Mapremunz EOO/ | Ynpasumean
Crnana Hlenyesa Mecoxomburam Jogeu A Yaen na G/
Crmuwasna Tlenuesa Mecoxombunam Kapuoso | Jaen na CA
{Cmunana ITenvesa Mecoxombunam Fyce AT Jaen na Cf
YYACTHETQO HA ,BOHH XOJITHHI* Ad KATO YJIEH HA COBETHTE B

ThPIOBCKH JIPY>KECTBA U IPUTE2KABAHETO HA HOBEYE OT 25 HA CTO OT
KANUTAJIA HA IPYTO JIPY:KECTBO

Amypuceemeo

BYSICTAT

Adpee ma ynpas. e

Liyraemue

'Il'l'ﬂl VECE FRLE BNERRNRE LT

Lonu Tepeosus EQQL 110012443 . CofﬂuZﬁ:f ﬁggg o eees cfg:r?lgg:zﬁ
Bownu Mapwermunz EOOJ 110013367 epﬂoeﬁbﬁg"”ﬁﬁg 1800588 cfgfn‘lﬁé‘ﬁf}ﬁ
ICaurerxomnaexc Juuas A0 115715342 8pﬂ08€ﬁ‘;0§£; ’J;Br ﬁg Sty axuuoiedfg.m q?azﬂﬁpg;

» PR Ty o Maxcopumapen
E;coxomﬁuuam Kapaceo | 115028316 Ya.”Banabanos Mo)c\:ga; 85.33% @aguonep, waen na Gl
Ccam Komepe A 123656299 8pﬂoeeﬁ}o§2; ”ff ;L;!g A a:cuuoiggffcu?ag?{mngpé;
E.ECO;COMﬁuHam Xackoso | o 515077 eracxoso}/Ig%ig;g:z : 76.76% i ﬁ;ﬁiﬂ?ﬁ%ﬁ
Wecoxombunam Jogeu Al 110035285 epﬂoei'}:);’g;’ Jf’ gfz e ahuuorgg?mqiléﬁmuz%;
gj}JHEKOMMEKC bpecmax 127575154 c. Bpecma;,ﬂb 23113%22 70.89% s, rl{\g ;?mq?zginrzﬁpéﬁ
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@ T odrrier OOKARD 3a OeTHOCTIING 3 EOIUNHIATNLA, MPURATOUSTUEL
Ha 31 dexemapi 2020 =.

YYACTHETO HA .BOHUH XOJIIHHI™ Al KATO YWIEH HA CLBETHTE B
THhPIrOBCKH APYAECTBA H IIPUTEXKABAHETO HA INTOBEYE OT 25 HA CTO O]
KATTHTAJIA HA JIPYTO JIPY2KECTBO (ITPO/TH/LKEHHE)

Alpyacecmaoo

Adpee v ynpas, Wit W yuaemaue Dupata HU KORMpo.t

Csunerxomnaexe  Kpymoso ¢. Kp.Ipaduiue, a Maxcopumapen
Ipaduue AT 102819323 Oba.bypaac 68.70% axtiuonen, waeH Ha CJl
Maxcopumaper

Caunexomniexc JumeH AT 10381950 c. Sumen, Ofin.Bypeac el akijuonep, wied Ha CI
2p. Pyce & Maxcopumapen

[Mecoxombunam Pyce A T Ya. Tympaxan” N2 5 gook axyuonep, waen Ha Clf
I c. H. Koaaeso, Obuy. H. 00% Masxcopumapen

Tempaxub Al 370993 Koaaeso, 75:00% | giyuonep, waen na CJ
2p. Codusn, yn.Cmapa - Maxcopumapen

[Tpucma asmo A LY naaruHa NC 25 75-00% aiclitoren, waen Ha C/l
zp.ITymen, ¥a. emu o Maxcopumapen

WILIC AL HTymen 837083489 Kuaomemsp” (i axutioHep, waen na C/
2p. Codiun, ya.Cmapa Maxcopumapen

ihonu Tepeogua EOO/ 110012443 naaruna Ne 25 AT axiuoHep, wiaex Ha Cl

CHAEFHH PEIHNEHHA ITO ®PHPMEHOTO JOCHE H OBIIIH CbBPAHHA ITIPE3
2020 2.

ChAEBHH PEINNEHUA

Hpes 2020 2. Hama npomana no docuemo Ha Apyrcecmeomo e Tepaoscku pesucmsp KoM A2eHUUAMA no
Brnuceanuama.

KAINIWTAJIOBH HHBECTHITHH

ITpes 2020 2. He ca U3GBPUIBAHU KATIUMANCBU UHBECTMUYUL 8 [[pYoicectnéomo..

40B PE HHCO HA ITOJT.

KoM kpast HA 200URAMA HAMA HAEMU CAYHCUMEAU NO TAPYJO8U NPABOOTMHOWEHUS.

JAEHCTBHA B O HAYYHOHU3SCITETOBATET TA H PABBOHHA
AEHHOCT

Hayunouscaedosamencka U pa3goiina 0etiHocm He e U38BPUIBAHA TPe3 2020 2.

HHOGOPMAIIHA 3A TPHJIOBUBAHE HA COBCTBEHH AKITHH (971. 187 /1 OT
THPIOBCKHA 3AKOH)

ITpea 2020 200uHA HAMQ U3EBPUEAHI NPOMEHU OTNHOCHO npudobusare Ha cobemeeHu aKyuu.
HAJIHY. HA KTOHOBE HA IIPE/IIIP. ET:

JIpyoicecmaeomo ocsuecmensd Msp208ckama cu U npoussodemsena deliHocm Ha Mepumopusmad Ha ep.
Codiusn, cobcmeeHuK e Ha HemeKywu aKmusy Ha mepumopuama Ha zpad Pyce u ne npumeixcasa dpyau
KAOHOSE 8 Cpanama u uyncbuHa.

2pad Cogpun 2020 2.
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@ Toduriert SOKAAD 3d OeiiHOCHINIA 3d ZOOLLHAIL, MPLIKAFOUSA LT
ra 371 deremepu 2020 =z.

OHHAHCOBH HHCTPYMEHTH H &HHAHCOB PHCK
A, Daxmopu, nopaycoauju unHancosun puck

Heitnocmma Ha JIpyiicecmeomo e cesp3aHa ¢ peduya puckoge, 8 Mosa HUCA0 Na3apen puck (BKaoueaiy
eexma om NPOMAHAMA HA 8AAYMHNUME KYPCOse, YeHO8U PUCK U PUCK OM npomana xa Osdewjume
napuMHU NOMOYU U cnpasedausiUme CMOLHOCMU 8 PE3YAMAN HA NPOMSINA 8 RU3UPHUME MIXBEHL HUEA),
KpedumeH puck, AUKEUOeH DUCK.

Psrosodcmsomo Ha I'pynama ce cmpemu 0d HAMAAU 663MONCHUME HeDAGZONPUATIHU edermi 8spxXy
deilHocmma, C6BP3aHU © ME3U PUCKOSE, KArno Ma 3d Uea a Hamaau eseHmMyaaHume Hebaazonpusmuu
eexmu svpxy Punarcosus pesyamam Ha Jpyxcecmeaomo.

Ynpasaexuemo Ha pucka ce U3esPLIBA OM USNBAHUTIEAHUA dupexmop Ha Jpysicecmeomo. Tozu omdea
YemaHosasa u oyeHa8a PUHAHCOBUME PUCKOSE 8 MACHO CHMPYOHUHECTBO0 € PHKOBOOCTIEOMO.

HeitHocrminme, cebpadnu ¢ YNpasAeHUEMo Ha PUcka, Maxap u 0a He ¢a oOpMYAUPAHU NUCMEHO, UMAT 31
yen da noxpuam cneyuduury 06AaCTU, KA BAAYMER PUCK, AUXBEH PUCK, KPedUmeH PUCK U AUKEUJEH
puck.

IHazapen puck
(i) Baaymen puck

Buazapus e ocHogHusm naszap Ha JIpyxecmeomo, Kamo CoujecmseHama wacm om coeaxume ce
U3CGBPUWISA 6 MeCTHa BaIyma, Koamo e guxcupeHa xeM eepomo. OcHosHume Jocmasuyu Ha
JIpyxcecmsomo ca wyxcleCmpantuy Auyd, Kame cdeaxume ¢ max ca deHomunupanu & espo. 1o mosu
HAUH, PUCKBIM 0M NPOMAHA HO 8AIYIMHUMe KYpcose e 02panuten.

(ii) Ifenoeu pucxk

Zpyricecimeomo He e U3A0HCEHO HA CHLYECMeeH PUCK O NPOMANA 6 YEeHUINe HaQ aKmusuime cu.
iii) Pucx om npomenu 6 napuuHunte ROMOYU ¥ NPOMANA 8 cnpased.usume cmotiHocmu 6
Pe3yAMam Ha NPOMSIHA HA AUXEECHUME HUBA

Twit xamo Jpyscecmeomo HAMa 3HAUUMEAHU AUXBOHOCHU AKMusy, npuxodume My U OnepamueHume
NApuyHY oMoyl ca 00 20AAMA CITeneH He3ABUCUMU 0T NPOMEHLITE HA Na3apHuine AUXeeHU HU8d.

Zpysiecmeomo e U3A0HCEHO HA AUXE8EH DUCK, C8LP3AH € NOAYYEHU 3aeMl. 3demume ¢ n1asauy AUXeeH
npoyenm uanazam JIpyicecmeomo Ha AUXBeH PUCK, C6BP3AH C OMKAOHeHUA Ha Oslewjunie napuyiHu
nomoyu. 3aemume ¢ GUKCUPAH AUXBEH NPOYEHM udadzam Jpyxicecmseomo Ha AUXBEH PUCK, CBBP3AH ¢
npomaHa Ha oyeHkama Ha Oelewama cnpagedausa CmoitHocm Ha saemume. JIpyxcecmeomo noay1asa
saemu om Jpyxcecmeomo Maika HaA GUKCUPAHU AUXGEHU NPOUEHMuU, KOUMo ce omuumam no
amopmusupaHa cmotiHocm.

Kpedumen puck

Kpedumnuam puck ce pex0o600u Ha 2pynoso Huso. KpedumHuam puck npousausa om napu U napu+ru
eKBUBAASHINU, 0T KPEOUNTHU eXCIO3UYUU HE MBP208UYU HA €00 U 0pefHOo, BKAI0HUMENHO HEUSNAANIEHL
83eMaHLa U DO20680pPEHU CIMONAHCKU onepauul. JIpyicecmsomo HAMA CoUEeCTNEeHd KOHUCHIMPAYUR Ha
xpedumen puck. Hoaumuxama, xkosmo ce caedea, e npodaxcbume 0a ce U3BHPUBAN CAMO C KAUEHINU,
xoumo umam 0oBpa penymayiis no ONMHowWeHue Ha 0bcayicsane Ha 3adeaxcerusma cu. Hpeuenssa ce u
Kkpedumnama HadexcGHOCM HA KAUeHNA, 83uMaiixy npedsud GuHanCosama My NOUYUS, MUHAAR ONUM
u dpyeu daxmopu. Tasu oyenxa Ha pucka ce npasu Ha Hueo I'pyna xamo ysno.

2pad Coghun 2020 2.
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@ Toduiiiett OOKAZD 3 Jeiiroctnma 3a 200UMHANIE, TLPUKAFOUEA T
tHer 371 Oereatspie 2020 2.

OHHAHCOBH HHCTPYMEHTH H ®HHAHCOB PHCK (ITPOTB/LDKEHHE)

A. ®axmopu, nopaxcdawju purnarncosusn puck (Ilpodsadxcenue)
Kpedumen puck (IIpodsaicenue)
IMapuuHume mpaHaaxyuul ce U3BsPUEAm ¢ uHaHCo8U UHCMUMYyul ¢ 8Ucoxk kpedumeH petimuHe.

I'pynama uma usepadena nOAUMUKA, KOSMO 02PaHUNUEA PA3Mepa Ha KpedumHama excnosuyus Kom
omdeana UHAHCO8A UHCMUMYYUA KAKMO 3a I pynama kamo ys1o, maxa u 3a omaoeaHume opyxcecmad.

Maxcumaanama excnosuyua Ha kpedumeH puck e 6aa1aHco8ama cmoliHOCM Ha napuyHume cpeccmea u
eXEUBAACHITIU U NPedocmaseHUme 3aemMu U 83eMaHUR, NOCOYEHU 8 NpuoiceHue 9A. Pekosodcmeomo He
ouarea 3azybu, eeaedcmaue Ha HeusNsAHeHUe HA 3a06ANEHUAMA HA C80UME KOHIMPUEHML.

Ofe3uenKka Ha FUHAHCOBU AKMUEL, GRAIOUHIMEAHO JHAMUMU NPEeyeHKU

JIpyorcecmsomo npumexcasq edUHCIEEH0 MBP20BCKU 83eMAHUA O C8BP3AHU ALY, KOUTNO ca npedmem
Ha anaaus3 3a obesyenxa no Modead Ha oHaKeaHama kpedumna 3azyba.

Bunpexu 4e napuuHume cpedcmsd U exeuedanenmu NodAeHcam HA aHAAU3 3 0De3UeHKA CHb2AACHO
usucksanuama na MC®O g, mo udenmuguyuparama sazyba om 06e3yeHKa € HECTECN8end.

Iposususma 3a ofesyenxa, cevP3aHa ¢ GUHAHCOBUME AKMUBYU, C€ OCHOBGBA HA NPeON0oAodIceHUs
OMHOCHO PUCKA O HeusnuAHeHue U OYaKeaHume npoyewmu Ha 3azyba. Apysicecmsomo usnoassa
npeyeHxu Npu onpedensHeno Ha Mmesu npednoaoxenus u npu usdbopa Ha 6xo0fwu OaHHU 34
usMuUCAeHUemo Ha ofe3yerxamd. Jpyxcecmsomo OCHO8ABA C80UME NPEUEeHKU KoM KpPas HA éceKu
omuemer nepuod Ha MUHAA ONUT, CHLECTBYBALYUTNE NA3APHU YCAVBUS, KAKMO U oxaKearomo 6uiewo
passumue.

Jureuden puck

ITpednasausomo ynpasneHue HQ AUKSUOHUR puck npednoadaza noeddepicanemo Ha GOCMAmsuHO
napuuHu cpedcmea U 8B3MONCHOCMU 3a uHaHcupane nocpedCMEoM adexeameH pasmep Hd
fozosoperume kpedumit. lopadu dunamuvnama npupoda Ha ocHo8Hama deiiHocm, pLKo8odCmeomo Ha
Jpysicecmsomo ce cmpemu 0d NOKpuea mexywume Hyxcou om napuwxu cpedcmea ¢ npuxodume om
npodaxcGume.

Tabauyama no-001y aHaAu3upa GuHaHcosume nacusy Ha J{pyxecmsomo 6 coomeenHume nadexcHu
epynu Ha 6asama Ha ocmasawus nepuod ot cemosodnus 6anauc Kem nadexcnama 0ama Ha 002080pa.

Onosecmenume 8 mabauyama cym ca 002080pHUME HeCUCKOHIMUPAHU NAPUHHU ITOTOYL.

Baaaxcosume 3adb/0eHUA 8 PAMKUTIE HA 12 Meceya ce pasHaeam Ha NPeHOCHUmMe cmotiHocmu, mull
Kamo sAURHUEeMOo Ha JUCKOHMUPAHEMO € He3HAMUIME/THO.

{scuicy M O 8 XIaady 2eaa)

Ao cdna Flad edna

Haumenosaiue Ha ROLEHUNe i o
‘ cooduna 2O0UHA

(31 Jexemepu 2020 2. L= = |

Tspaoecku u Opyeu aadwaicenun (Ilpua. 7, 15, 16) 151 | 888 |
121 Dexemapu 2019 2. i L _.
Tspaosciu u Opyeu sadswicerus (Hpua. 15; 16) - 138 1,121 |

2pad Cogpus 2020 2.
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@ T odutiert QOKAZD 3ad JetinocCIna 3a S00UHATIG, TIPURAICHUSD UL
rHa 31 deremepi 2020 2.

PUHHAHCOBH HHCTPYMEHTH H OHHAHCOB PHCK (ITPOIB/IHKEHHE)

B. ¥YnpaeaeHue Ha xanumaaosus puck

Ynpasaenuemo Ha KANUMAAOSUA PUCK Ce USEHLPUEBd OM KOMRGHUAMA mailka ¢ yea da 3dauumu
cnocobrnocmma Ha Jpyscecmeomo u Ipynama xamo uysao O0a npodeaxcam xamo deticmeaiujo
npednpusmue ¢ yea da ocu2ypU €b38PBACMOCT 3d AKYUOHEpUMe U no0dspHCAHE HA OTIMUMAAHA
Kanumanoea cmpyxmypa, 3a 0a ce HaMaAu YeHama Ha Kanumana.

3a 0a noddspoica UAU UIMEHA KANUMAI08AMA CMPYKMYpPa, KoMnanuama matixa Ha Jpyxecmesomo
Modice 0d KOpUaupa cymama Ha ugnaamenume om Jipysicecmeomo dusudenmu, 0a NPEHacoHu HaUHHU
ceobodnu punancoeu cpedemea wem Opyeo Opyxucecmeo om Ipynama nod dopmama na saemu —
dupexmno uau upe3 xomnanuama maiikda, 0a éspHe KANUmMan Ha axkyuoHepume, da emMumupa Hosu
axyuu wau da npodade axmusu, 3a da usnaamu deazoee.

I'pynama nabawdaea u ynpasasea kanumana Ha Jpyxcecmsomo, kamo caedcmeue HA Hezoeama
penmabtuanocm, Auxeudxocm u Heobxodumocm om uHgecmuyuu 8 npoussodcmeenu axmusu. Toszu
npouec skao4ea Hab.odeHue u ynpasaeHue Ha cobcmeenua xanuman va Jpyxrcecmeomo, noayveHume
u npedocmaeeny 3aemu, KaKmo u e3emanusma u 3advicenusma om/icem npednpuamuemo mMaixda,
Opyeume dpydxcecmea om I'pynama u cobermeenuxa va I'pynama, kaxmo ca noXa3anu 6 CHemosooHUs
Ba1GHE U CHOMBEMHUNTE NPUACHCEHURA Ha (DUHAHCOSUA GTTMEM.

B. Oyenra Ha cnpasedaueama cmoiiHocm

Omuemnama cmoilHoem Ha Mep208cKUme g3eMaHus U 3a0eaXcenus, HAMAneHa ¢ NPosusus 3d
ofieayenxa, ce npuema 3a npubAUSUMEAHO PABHA HA MAXHAMA CNPasedAUsa ColiHOCHL.

Cnpasedausama cmoiiHocm Ha GUHAHCOSUME NACUBY 3G YeUTNE HA ONOBECMABAHUATNA, e OpedeneHa
upes duckonmupame Ha Oodewume 002080PEHU NAPUNHY NOMOYLU, UN0A3EALKY MEKYWUR Na3apeH
AlX8eH Npoyenm, npedocmasel Ha Jpyxcecmeomo 3a nodobHu GuHaHCcoeU UHCMPYMEHML.

APYTH

B xpas Ha 2019 2. 3a npwe mem ce noseuxa Hosuwu om Kumait 3a COVID-ig (Koponasupyc).
Cumyayuama 6 Kpaa Ha 2oduHama ce onpedeasiie om ozpanuter Opoll cayHau HA Heussecmex supyc,
dorradeanu na C30. ITpes nspeume HAKOAKO Meceyd Hd 2020 2, UPYCHIM Ce PA3NPOCMPAaiu 8 CEeIMoseH
Mawad u ompuyamenHomo my esadeticmsue nabpa ckopocm. Ha 11 mapm 2020 2. C30 0bs6u nardemus
no omHoweHue Ha paanpocmpatrenuemo Ha COVID-19. Ha 13 mapm 2020 2. 6oa2apexussm napAamMeHn
anacyea 06ABAGAHETMO HA U3G6HPEHO nonoxceMue 8 cmpaHama. HaesHpedHoOmo noaoiceHue e
OMMeHeR0 Ha 13 Mail 2020 2., xama om 14 mail 2020 2. 00 30 mail 2021 2. HA MepUMOpuUAMQ Ha
cmpaHama e 06s8eHa enudemuqia 06CMAHOBKA SKAIOUBAA PASAUMHY NO 8U0 0ZPAHUHERU.
Puxogodemeomo nomespacldsa, de 200UwHUAR PUHAHCO8 OMUEm € U320MEeH Ha NpuHyund Ha
deticmeawomo npednpusmue. Pekosodcmeomo He cuuma, we J{pyxecmeomo we usnumea npobaemu ¢
Auxeudnocrmma. Hpes 2020 2. Jlpyxcecmsomo peaausupa uHancos peayamam cied dansyu — nenwaba
8 pasMep Ha 32 XUA. N6., KAKMO U NOAOKCUNEAHL HeIMHU NAPUMHU NOMOYU 0T ONEPamusHa 0eitHocn.

OTIrOBOPHOCTH HA PBKOBOJACTBOTO 3A PHHAHCOBHA OTYET

Cnoped Geazapckomo 3axonodamencmso peicosodecmeomo caedsa da u320mes PuHaHCO8 omvem 3a
geaxa ¢unamcosa 2oduHd, xolimo O0a 0aea 8ApHA U HeCmHd Npedcmaed 3@ CvCMOSHUEMO HA
JIpysicecmeomo xem xpas wa 2oduHama u Hezogume (unancosu pesyamamu. Perosodcmeomo e
U320MBLA0 NPUAOHCEHUR MYK PUHANCOE OTnvem 8 chomaeememeue ¢ Mexcoynapodnume cmandapmu 3a
unancoso omyumane (MC@Q), npuemu 8 Egponeiickus cvio03.

Pwrosodemeomo nomespaucdasa, ue e delicmsato cw0o0pA3HO C8OUME OME08OPHOCIIU, U e
dunancosusm omvem e us2omeen 6 NeAHO cvomeemcmeue ¢ Mesjcdynapodrume Cmandapmu 3a
Punancoso omuumane, npuemu om Eeponeiickus Co103.

2pad Cogbus 2020 2.
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@ T o01ILET ODOKALD 3 OTEHOCTIIIIGE 3 SOOUHITIIZ, TP UIKATOUEAULT
Ha 371 Oerermapr 2020 2.

OTrOBOPHOCTH HA PBHKOBOJICTBOTO 3A <@GHHAHCOBHA OTYET
1IPO. HHE

Tasu omezogoprocm gx/mousa: paspabomeane, eHedpagane u noddepicaie HA CUCTNEMA 30 8bIMPELUEH
KOHMPOA, CEBPIAHA C UZ20MEBAHEMO U DOCIMogepHOMO npedcmassne HU PUHAHCOBU OMHemu, Koumo da
He Cr0BPHCAm CHIECMBEHU HEMOMHOCIU, OMKAOHEHUS U HECHOMBEMCIMaEUR, He3agucumo dau me ce
OBANCAM HA UBMAMG UAU HA 2PeWKd; NoG6op U npuaoNeHUe HAa NOOX00AWU CHeMO8OOHU NOAUMUKY; U
uszzomenHe HA NPUOAUSUMEAHU CHEMOBOOHL OUEHKU, KOUMO €A pasyMMu Tpu KOHKpemuume
abcmoamencmesa.

Pwxosodcmeomo nomespxcoasa, He e npuadeano nocaedosamento ddexsamua c4emosoona noAUMuKa
U Ye NPu US20MESHEMO HA PUHAHCOBUNE OIMYemu KoM 31 dexeMepu 2020 2. e CA3eH NPUHYUNSM Ha
npednasAusoCTING NPU OUEHKAMa Ha aKmusume, nacusume, npuxooume u pasxooume.
Proxosodcmeomo celyo maxa nomsoepxcdasa, 1e ce e npudepicato kem delicmeawume MCPO, xamo
PUHAHCOSLIME OIMMEMU Ca U320MeeHU HA NpUHYUNa Ha dellcmeaiiomo npeonpusmue.

Pexosodcmeomo € OW2080PHO 3a  KOpexmHomo godeMe HA  CuemogodHume pesucmpu, 3d
yeaecs00pasHOmo YnpasAeHue HA axmueume U 3d npednpuemaHemo Ha Heobxodumume mepku 3d
u368268aHENO U OMKPUSAHEMO HA €6EHMYAHU 3A0ynompedu U pyau HepedHOCTUL.

Poros0odcmeomo couo maxa nomespxcodsa, ue npu uszomaesHe Ha nacmoswus doxaad aa deiinocrnma
€ NpedCImasuA0 8APHO U HECITTHO PA38UMUEMO U pe3yamamuine om JeliHocmma Ha npednpuamuemo sa
USMUNAMUA TEPUOD, KAKINO U HE2080T0 CHCIMOSHUE U OCHOBHLITE PUCKOSE, NPed KOUMO e UINPAGEHO.
Prxasodcmeomo e 0006pwio 3a uadasare dokaada 3a deltHocmma u PUHGEHCOBUS OMULM 3a 2020 2.

09 Mapm 2021 2.

Om umemo na Creem ng Jupexmopume:

T'eopzu Huxonos ' |

2pad Cogus 2020 .
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@ T oSutier: PUHAHCOS OTRHETL 3d 200UMHANIE, TPPUKAICHSA YLD
rea 31 derermepi 2020 2.

CUETOBO/JIEH BA/IAHC
Ha
»Ipucma Aemo” Al
KoM 31 dexkemMa8pu 2020 2.

{securcu cymit ca g xuaadu nesa)

Hpunoswcenue Kvm 31 dekemepu

ARKTHERH aLr =X SO
Hemexyuu avmuau

Huomu, Mawiuxy, CoopoiCceHUs 6 863 029
AKmusu ¢ npaso Ha noA3eawe 7 484 576
Axmusu no omepouenu danslyul 8 34 31
Beuvio Hemekywu akmusu = 1,381 1,536
Terywu axmusu
Mamepuannu 3anacu 11 = 2
Tepezoackut U Opyeu 83eMaHun 10 60 112
Iapu u napuyHu exeusaieHmu 12 44 19
Bcocuuko meryuju akmusu 104 133
BCHYKO AKTHEH 1,485 1,669

CORCTREH KAMHT AT H HACHEBH
Cobemeen kanuman

Axyuonepen kanuman 13 50 50
3akonosu u Opyeu peaepsii 14 728 728
3azyba om MuHaIU 200UHY (393) (391)
Texyw PuMancos peayaman 31 (2)
Beuxo cobecmeen xamuaman 416 385
Hemexyuju nacuesu

3aemu 15 620 740
Hacusu no ausuHz 77 268 381
Beuuko Hemekywu nacusu 888 1,121
Texyuwu nacusu

Topzoscku u Opyau 3a0bAHEHUR 16 22 26
3aemu 15 9 :
3adeAnceHun KoM REPCoHana 19 24 25
TMacusgu no ausume rd 120 112
Kopnopamueen dansi 20 6 -
Beouuko mexyuwiu nacusu 181 163
BCHYKO ITACHBH . 1,068 1,284
BCHYKO KAHPITAJIHIIACI/IBPI-‘* \ 1,485 1,669

Ioduwnuam punarcoa omuj'em e 0006peH Ha 09 M,
Ha Jupexmopume HA ﬂﬁymcmeomo

Cuneun Yyxancra \ :-.' lt-l TI'eopzu Huxoaos
N . e BAHUMENEH Jupexmo
coCmasumen Ha _ \ K Q ‘;‘\‘?Y)‘KLC_T&' N ; p /4
moaumopcxu Oos,nl:u! ov ™ AN K
N W } el
157 oo )& Do/ N\
j [ 42 P / Iscox Hionan
1 Qf pev: - ?} %%Q\i:f Hpaﬁcyombpxachynzapc Odum 00/
w -06- 7071
\ 4?{:/ *‘H[N ;N ‘\)//// 1 7_ HB 2[]

Tpuroxgnusma na cmpanuyy 14-39 ca uepaaam 4aCTE OM HACMORIGUA FUNANCOS Omyem
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@ T oditrtert PUHAHCOS OMUETTL Fd SOOUHAIN, NPUKAIOHSIHLT
ra 31 Oexertepis 2020 2.

OTYET 3A BCEOBXBATHHA TO0X0Q
Ha
»Ipucma Aemo” A/l
3a 200uHama, npux.BoUeaa Ha 31 dexemMapu 2020 2.

(scudKu cymu ca @ xunadu 1esa)
Foouna npuxovuna wa 31
Hpunoxncernue

ﬂemr_ueiu

Hpuxodu om npodasctu 1z 334 236
Hpyau npuxodu 1y 3 3
Pasxodu aa mamepuanu = (1)
Pasxodu 3a evHumMu yeayau (82) (66)
Paaxodu 3a amopmusayus (158) (111)
Pasxodu 3a §s3HazpaxcoeHia (24) (24)
Baaancosa cmotirocm Ha npodadenu axmusu (2) -
Mpyeu pazxodu (2) (3)
Onepamuena newaaéa 69 34
Gurancosu pasxodu 18 (35) (38)
Pesyamam npedu dansuno obaazane 34 @
(Pasx0d)/npuxod 3a dansuu espxy doxoda 20 (3) 2
Pezyamam 3a nepuocda 31 =)
Ipeouensuen pesepe no cnpasedausd CMoHOCTt : &
O6wo eceobxeameH 0oxo0d 3a zodunama 31 2

TFodwwruam punancos omueimn e 0006pen Ha 09 mapm 2021 zoduna om Ceeema
Ha Jupexmopume Ha ,Z;py;m:ecmeomo

\
Cuneun Yyrancka o | \ '.I'\U

cocmaeumen Ha I'@0 tiHumenen dupexmop

S

b : ! 1.\‘_,. ...‘ .II

3aeepua cozaacrno odwmopcru Bomar

\
|

= ~ 4
S5, Yz
s 'Q,\ ¢
i a8 A8 JIncox Hhonan
{i < e e '%\‘:j,_;‘ HpaticyomspxaycKynspe Odum OO
LN e 7
N D N 2 -05-

Tpurogruama #a cmparnuyu 14-39 ca nepasdeand wacm om HACMOSHUA Funarcos omwem
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@ Todurers HLUHANRCOS OMIHENE 3d FOOUHINIE, TLPURKAIOUEA LA
#a 31 dexkemepit 2020 =.

OTYET
3A IPOMEHHTE B COBCTBEHHA KAITUTAJI
Ha
»IIpucma Aemo“ Al
3a 200uHama, NPUKACHEaUd Ha 31 dekemapu 2020 2.

(ecuMKU CyMU Ca 8 X110 Aesa

Juroioct i

Awunonepen
opyon

Hepusinpeoen

Hoxazame i Hpi. O

Katliined 4 Crd ReWLion
pusepsit

Baaanec oM 1 aHyapu 2019 2. 13, 14 50 728 {391) 387

Beeobxeamen doxoo

3azyba sa eoduHama - - (2) 2)
Baaame kem 31 dexemepu 2019 2. 13,14 50 728 (393) 385
Baaane wem 1 aHyapi 2020 2. 13,14 50 728 (393) 385

Bceeodxeamen doxod

Meuantia 3a codurama - = 31 31

Baaane koM 31 dexemaepu 20202. 13,14 50 728 (362) 416

F'ohnunusam purancos omuem e 0dobper Ha 09 mapm 2021 200una om Cosema
Ha Jupexmopume Ha [Ipyicecmaeomo
f

o

[ ) ! \

| s W\
Cuneus Yyxaucka " | | \/L
cscmasumen na F'eQ :"w. \

%,

Basepua cvzaacno odumopexu doxado

0N~

[
Hermxo /1 P Hacox Hionan
Pezucmpupi ﬁg\z_f‘_—f‘ " HpaiicyomspxaycKynspe Odum 004

17 -08 | WA 17 -G8 1001

TIpuroxerusma #a cmpanuyu 14-39 ca uepasdeand wacm om nacHOAYUR unancos omvem
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@ ToduUtLer PUHAMHCOS OMHENTL Id ZOOUHIANLE, TIPPUKATOUSI UL
ez 31 derertspu 2020 .

OTYET 3A HAPHUYHHTE HOTOITH
Ha
HIHIpucma Aemo“ A/l
3a zodunama, npukAIoveaya Ha 31 dexkemapu 2020 2.

(ecuuxu cymu ca 8 xunadu nesa)
Teouna npuxuoynna wa 31
Hpunoxncenue

deEﬂEiﬂ

Hapuunu  cpedcimea om __onepamusHa
deiirocm
IHocmenaenus om wauenmu u opyzu debumopu 443 283
Bracmanosenu dansyl, 0CL2YPOBKY U Opyeu = 109
Irawanus Ha docmasvuyu u dpyau kpedumopu (63} (124}
ITrawarus KoM nepeconana (25) -
Haawanus 3a dpyeu dansyu (82) (42)
ZIpyau napuynu nomouy om onepamueHa delinocm - 3 4
He:nuu napu4Hu NOMoYU 0IN ONepamueHa 276 230
deitHocm
Hapuuny nomoyu om _UHEECITNUUUOHHA
deitnocm
Howynia Ha uMOTU, MAWUHU U CHOPBAHCEHUA - (223)
Hemnu RApuUIHU nomoyu om ) (223)
UNEEeCTMUYUONHA JeilHocm 1
Hapuunu nomouu om dgunarcoea deiinocm
THonayvenu 3aemu a 470
Iozacenu saemu (120} (150)
Mramenu auxeu 7/19 (26) (38)
Iramenu 2aaeHuyu no AUUH208U 002080PU 7 ' (105) (277)
Hemyuu napuuHu nomoyu om dQuHaHcosa
deitnocm (251) 5
Hamenenue HQ  HaAuUMHOCMUmMe npeas3 -

25 i2
2odunama
HapurhHu HaruvHoCcMU HA 1 SRYyapu 12 19 7
Hapuvnu HaHocIu Ha 31 dexemMepu iz 44 19

TFoduwusim unaicos omuem e 0000peH Ha 09 mapm 2021 200una om Cseéema
Ha Jupexmopume Ha Jpydicecinéomo

{ | |
k

Cuwneusn Hyxancka | . ]
ceemasumest Ha I'dO \ K
3aeepiin ce2aacHo oﬂumeﬁiguu doxaad

het

Axcox Hionan
IpaiicyomepraycKynspe Odum 000

17 -05- 2001

TTpuroxgnuama na cmpanugy 14-39 ca Hepasdeana acm om RACMORGUR funancos omuem
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@ T odutuett FPUHAHCOS OMHENTE 3d ZOOUMHANIE, NMPURKATOHUSIHLE
ra 371 dereatepite 2020 =.

HPHIOKEHUA KbM ®HHAHCOBUH OTYET
Ha
“ITPHCTA ABTO ” A
3a zoduHama, NPUKAOMEAUIA HA
31 Odexemspu 2020 2.

1. Yupeodseane u pezucmpayus

SJIPHCTA ABTO AJ] ¢ npeduiuno naumenosanue , JIpucma asmo“ A/l (,[Apyxcecmeomo”) e axyuonepHo
dpyrceemso, yupedeno u pesucmpupaMo 8 Pycercku oxpwicet ce0 ¢ Pewenue NC 2773 om 29.10. 2003
200una no ¢upmeHo Oeao 1315/2003 2. napmuda NC 4000, mom 93, cmp.83 om Pezucmspa Ha
mapaoscku Opyxcecmad, upea omdennne om ,Mecoxombunam Pyce” AJl. Ipyscecmaomo e ¢ aKyuoHepen
xanuman, 100 % uacmHua cobemeenocm.

Ipednpusmuemo maiika Ha JIpyocecmeomo e , boru xonrdunz” AZ, Copus. “IIPHCTA ABTO” A/l e uacm
om I'pynama Ha ,Bonu Xoadunz” ALl u nezosume doujepru dpyxcecrnea (3aedno ,.I'pynama’).

Hu 14.08.2015 2. e ussspiieno enucsane 8 AB xom TP 0mHoCcHO NpoMAHa 8 UMEMO HA Jpydicecmaomo:
Hogo ume , JIPHCTA ABTO“ AJT u omuocho adpeca na ynpasaexue Ha Jpysicecmsomo Kamo Hosus adpec
na ynpaeaenue e: zpad Codiun 1504, pation Obopuye, ya. “Cmapa naanuna® N2 25.

Cedanuwemo u adpecsm Ha ynpasaenue Ha Jpyxcecmseomo e Penybauxa Beazapus, epad Cogus 1504,
paiion Obopuiye, ya. “Cmapa nranuna“Ne 25, men.082/817 — 050; 082/817 — 013; gaxc 082/817 - 04o0.

Enexmponnusam adpec na Jpyocecmeomo e: boniruse@boniholding.com .

Ipedmemem na deiinocm Ha Jpyxcecrmeomo e: noxynka, npodaxcba, omdasane nod Haem U AUUHE U
OCBUIECMBABANE Ha 6cakaxeu Opyeu cleAKu ¢ MOMOpHU npegosHu cpedcmed; 6BIMPEUHO U
BHHUIHOMBP20BCKU COLAKU C XPAHUIMEAHU U HEXPAHUMEAHU NPOJYKMU; BHOC U USHOC; NOCPEOHUHeCTN80
u npedcmasumencmeo /6e3 npoyecyaiHo/ Ha 6sA2aPCKU U HYHOeCIMPaHHUY WPUILYECKY AUYA; COenKU
C HeOBUNCUMU UMOMU U GelyHU Npasa 6spXy mMAX; MPUHCNOPMHY U CNnedumopcKu YCayau;
TpPoU3BOOCTE0 U MBP20ECKA Pearusayls HA Meca ¥ MecHU nNpou3sedeHus om 8cAKaxss 6ud U
AcOPMUMEHIT; 0CBL{ECTNBABAHE HA BCAKAKEX Opyea CMONAHCKA U MbpeoecKka OeiiHOCM, KOAMo He e
HOpMaMUSHO 3a0paneHa.

Lpysxcecmeaomo He ce 02paHuUiasad ot CPox.

Jpyxcecmsomo e ¢ ednocmenenna cucmema Ha ynpasaetue, C u3gspuieno gnuceane om 14.08.2020 2. 8
ABwsm TP 3a npomaHa Ha npedecmasassawus opean u Ceeema Ha dupexmopume, Mo ce Yynpasaasd om
Coesem Ha Jupexmopume ¢ 41eHoge, KaKmo cAe0sa:

1. ,,Bonu xoadunz* AN, npedcmasansano om I'eopzu Bopucaasos Hukoaos

2, Dauana IlHempoea Huxo.aosa

3. 'eop2u Bopucaasos Huxoeaos

Jpyscecmeomo ce npedemasasea om usneanumentus cupexmop eopau bBopucaasoe Huxonos.

2. OmzosopHocm 3a JUHAHCO8UA OMMHEM

Cosemsm Ha Supexmopume Ha Jpyjicecmeomo e 0ma080peH 3a U320MaAHEMO U NPedcmasaHemo Ha
Hacmoaua uHaHcos omuent.

3. CuemoeodHa noAuMuUKd
BHauumMume cHemosodHU NOAUMUKY, NPUAOHCEHU NPU U320MEsHe HQ Mmo3u @unaHcoe om4vem, ca

npedcmageru no-0oay. CemogodHume NOAWMUKL CQ NPUAG2AHU nocaedosamenno 8 npedcmagenume
omuemuu 200UHU, 0C6EH AKO U3PUHHO He e YnoMeHramo opyeao.

2pad Cogpus 2020 2.
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@ T oSunuiert PLuHAMHCOS OMUENTE 3 SOOIHATILE, TIPUKAINOUSE LD
#Ha 371 Jeremaepie 2020 2.

3. Cuemosoona noaumuxa (Ifpods.vicerue)

Bwazapckomo 3axonodameacmso He 3afipamasa pewenue Ha obwjomo csbpanue (edHoAUMHUA
cobcmeenux Ha Kanumaaa) Ha Jpyxecmsomo 3a npuemaHe Ha 200utHUA ciemosoder ontiemn da 6sde
ommeneno (no Hadaexcnus ped) u e cayqailt Ha Heofxodumocm Oa 6ede cecmasen u NYOAUKYSAH HO8
KOpUUPaH 200ULIeH CHETNOBOOSH OIMYEm 3a Calama cHemogooHa 200uHa.

3.1 Baza 3a uzzomenane
A) Ceomaemcemseue ¢ MCPO

dunancosusm omuem Ha Hpysxceemsomo e uszomeen & csomsemcmeue ¢ Mexcoynapoorume
cmandapmu 3za Purancoso omyumane (MCPO) u pasacueHus, uzdadexu om Komumema 3a pasacHeHus
(KPMC®0), npuemu om Esponetickus Coloz (EC). MCPO, npuemu om EC, e obwonpuemomo
HOUMEHOBAHUE HA pamKa ¢ 06Wo npedHasHaveHue 3a 0OCMOBEPHO NPEJCMAsaHe, eKeUBANEHMHO HA
deunuyuama na pamxkama, éesedera 8 § 1, m. 8 om Jlonsanumennume pasnopedbu na 3axona 3a
cuemosodecmeomo ,Mexcoynapodhu cuemosodnu crmandapmu” (MCC).

Hazzomesanemo Ha dunarcosu onmmiemu e csomgememsue ¢ MCOO usuckéa npuad2aHemo Ha HAKOU
cuemnosodnu npozHosu. Hauckea ce ynpasaenuemo da dade ceoama OyeHKd, KO2amo cHemosoonume
noaumuru Ha Jdpyxcecmeomo ca npiaodcumu. [Hosuyuume gee PuHancosume omuemu, KOUIo
U3UCKEAM NO-BUCOKA CIMenen HA NpeyeHxa wau cybexmueHocm, u Opyeu Nosuyuu, 86pXY Koumo
NPozHO3UMe UMAM 3HAYUMENeH ediexm espxy PuHaHcosUme OmUermnuy Kamo Yaio, cad U3A0KHEeHU
omdenno g Beaexcia 4.

Tosu PuHAHCO8 GMYEmn e u320mseen NPU CNA36AHE HA NPUHYUNA HA UCTMOPU4EeCKama Cmoiinocm ¢
usKMOUeHUE HA 3eMU U c2padu, OUoA0ZUMHY GKMUBU U 3eMedencKa nPpodYKUUA, KOUMo ce OMmyumam no
cnpaeedausa cmotiHocm.

Tosu (Punancos omuem e uzzomaeen na 6a3a HA KOHuenyuama 3a delicmsawjo npednpusrnue, KOAMO
npednoaaza, we Jpyscecmaomo we npodsaxci da coujecmeyea 8 0603pumo dvoeuye.

B) Hoeu u uzmeHeHnu cmandapmu, npuemu om Jpyjicecmeomo

JIpysicecmsomo e NpuAoscuao caednume cmandapmu U U3MeHeHUA 3a Nbpeu nuim 3d 200UWHUR CU
omyemen nepuod, 3ano4sauy HA 1 AHYapu 2020 2.:

- HameneHusa 6 KOHUEeNIMYaHama pamka 3a (puHaHcoso omuumane (usdadenu Ha 29 Mapm
2018 2. u 8 cuna 3a 200uUwWHU Nepuodu, 3ANOHEAWY HA UAL cAed 1 AHYapu 2020 2.)

- Onpedeaenue 3a corjeecmeaenocm - Hamenenus na MCC 1 u MCC 8 (usdadenu Ha 31 oxmomspu
2018 2. u 8 clNa 3a 200ULLHU NEPUOSU, 3aNOH8AL U HA AU ¢red 1 sHyapu 2020 2.)

- Pegiopma na peghepenmuume auxeenu npoyenmu — Hamenenua na MC®0 9, MCC 39 u
MC®O 7 (uzdadeHu Ha 26 cenmemepu 2019 2. U 8 CUAA 3a 200UWHY NEPUOdL, 3aNoHeawU Ha Ul caed 1
AHYapu 2020 2.)

- Onpedeaenue 3a 6usnec — Hamenenua na MCQ®O 3 (uadadenu na 22 oxkmomepu 2018 2. u & cund
3a npudobUBaHUR O HAYAI0MO HA 200UWHUA OTRNEMEH Nepuod, Kotimo 3anouea Ha wau caed 1 AHyapu
2020 2.)

- Hamenenue na MCPO 16 ,Jluaunzu® — Hamarseane Ha Haemu as8 apuika ¢ COVID-19
(u3daden Ha 28 mail 2020 2. u 8 cuaa aa 200uwHY NEPUOdL, 3aNOHEAWU HA WAL ¢1e0 1 10HU 2020 2.)

Bowrxu npomenu 6 npuemume cmavOgpmu, usbpoeHu no-zope, HAMAM efiexm ewvpxy cymume,
npuskamu é npedxod0Hu nepuodu, HUMO ce 04aKea me 0a UMam 3HANUMEIHO 8b30elicmeue §oPXY
mexywus uau bsdewunte nepuodil..

2pad Cogbun 2020 2.
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@ T odunieH PUHAHCOE OMUENE 3d SO0UHAMA, TEPURKAFOHBIIULL
#Ha 31 Jexeatepis 2020 2.

3. Cuemogodna noaumuxa (Ilpodsasicerue)
3.1 Baza aa uzzomenne (IIpodsadcenue)
B) Hoeu cmandapmu u pasacHeHUR, KOUMOo ace oue He ca npuemu om Jpyxcecmeomo

Hybauxysanu ca onpededenu HOBU CHEMOBOOHU CMaHOapmu U PASACHEHUR, KOUMO He cd
3a0s/UMeNHI 3a NpUAaaaHe Npes ormuemHus nepuod KeM 31 Odexemepu 2020 2. u He ca Ouau
npedsapumearo npuemu om Jpyxcecmsomo. [Ho-doay e uzrodcena oyenxama Ha Jpyscecrneomo 3a
gwadeticmauemo Ha me3u HO8U CIMAHOApIU U PA3ACHEHUA.

- Hamenernue na MCDO 4 ,3acmpaxoeameanu 0ozosopu” — omaazane Ha MC®O 9 (uzdaden
Ha 25 WOHU 2020 2. U 8 cuAa 3d 200uuHU nepuodu, 3anousalyu Ha uau c1ed 1 sHyapu 2021 e.)

- Hamenenun na MCO®O 9, MCC 39, MC®PO 7, MCPO 4 u MCDO 16 — Pediopma na
pedpepenmuume auxeéenu npoyenmu — Paza 2 (usdadeHu Ha 27 asaycm 2020 2. U § CUAQ 34
2odutunu nepuodu, 3anOUSAUL HA WA caed 1 AHYapu 2021 2.)

Hama dpyau ecmaxdapmu, KOUmo 6ce Owje He Ca Npuemu, U Koumo ce oMaxed 0a Umam SHaYUTNeHo
ew3deiicmeue sspxy Jqpysicecmeomo npes Hacmoawua uay Gedeuy omyemer nepuod, KAKMo U 8bpxy
mpaHaaxyuwme 6 0603pumo bedeuye.

I') Hoeu cmandapmu, pasacHeHus u U3MeHeHUR, KOumo ece ouje He ca npuemu om EC

- MC®O 17 ,3acmpaxosamernu dozoaopu” (uzdaden Ha 18 mait 2017 2. u 8 cuna 3a 200uHU
nepuodu, 3anoyeaiyu Ha uau caed 1 sHyapu 2023 2.), exaovumento Hamenenue na MCOO 17
(uadaden Ha 25 WHU 2020 2.)

- Hzmenenue na MCC 1 ,IpedcmassaHe Ha dunancosu omuemu: xaacuuxayua Ha
MeKywiu U Hemexywl nacueu u KAacu@ukayua Ha mexyuru U HemexKywu nacusu -
omcpousare Ha damama Ha 8AU3aHe 8 cuada (U30adeHu CbOMEEMHO HA 23 AHYAPU 2020 2. U 15
104U 2020 2. U 8 CUAL 3a 200utHy neprodi, 3aNovealu Ha Wl c1e0 1 aHyapu 2023 2.)

- Hszmenenun na MCPO 32 ,Busnec xkombunayuu®; MCC 16 ,Hmomu, mauunu u
cwopwicenun”; MCC 37 ,IIpocusuu, ycro8HU nacueu u ycaoemu axmueu”; Ioduwnu
nododperus na MCOO — IMuicon 2018 2.-2020 2. (u30adeHu HA 14 mall 2020 2. U 8 cuna 3a 200UNUIHU
nepuodu, 3anousayu Ha uau c1ed 1 aAHyapu 2022 2.)

3.2. COoeaxu e uyncdecmpaHia eaayma

Omdeanume eaeMeNmu Ha GUHAHCOBUA omyuem HA JIpyxcecimeomo ce OUeHAsam 656 8aAymama Ha
OCHOBHAMA UKOHOMUYECKA cpedd, 8 KOAMO mo usespiied delinocmma cu (“PyHryuonanna saayma’).

dunancosume ormemuy ca npedcmasent 8 0B.12apCKU Ae8d, KOATNO e U BYHKHUoOHAHAMA 8aymd U
saaymama Ha npedcmasae Ha JApysjcecmeomo. Beazapekusm aes e ¢ Pukcupan Kype KoM espomo om
1 aHyapu 1999 2. No CUAAMa HA 8veedenus saaymeH 6opd 8 Beazapus.

Cleaxume 6 wymdecmparna saryma ce mpaucopmupam 6s6 PGYHKYUOHAAHA 6alyma, Kamo ce
npusaza ofuyuannus kype na Bvazapeka napodua banxa 6 dens Ha cleaxama.

ITeuaabume u 3azybume om NPOMAHA 656 SLAYMHUME KYPCOBe, 8B3HUKHAAU 6 Pe3yamam Ha
pasnAQuaHUn no cdeaxku e uyxcOeCcmpaHHd 8AAYTNA, WKAKMO U OM NPEOYEHKA NO 3aKANHUMeReH
gaaymen KYypc HA JeHOMUHUPAHUIME 6 HY»#COeCMPAaHHA eaiyma axmueu U NAacueu, ce NpusHasam g
omuema 3a doxodume.

IHapuunume aKmueu U NACUSU 8 WYHcOeCMPAUHHA 8aAYMa KoM damama Ha 6aaauca ce npeusuucassan
8 fieed No 3aKAICHUMEeAnUs saiymen kypc Ha Beazapceka Hapodua banka.

&pad Cogpus 2020 2.
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@ Todutiier FLUHRIHCOS OIMTHETIE 3A ZOOUHANLIA, TPUKAIOHSI UL
ra 31 dexertepic 2020 2.

3. Cuemoeodna noaumuxa (IIpodsaicenue)
2.3 Hmomu, mawinu u ceopaicerun (MMC)

3a xamezopusma “Semu u cepadu”’ JIpyxcecmeomo usbupd KamMo C€e0s CHeMO0o0Ha Mo0ena Ha
npeoyeHeHama cNoiHoCHI.

Kom Qexemepu 2020 2. e U36BPUIEHA OUEHKA NO CNPABe0AUsU cmollHocmu 0m AUYEN3UPan OUeHUmen Ha
fasama Ha nasapHu doxazamencmad. 3emama u capadume 8 fananca cd npedcmaseHii no npeoyeHend
cmoiiHocm, KoM € cCnpaéedAusama CMoHOCM HA aKMusume KoM Jamama Ha oyeHKkama.

Cnpasedausume cmoilmocmu Ha 3emume u cepadume, OMMUMAMU NO NPEOUEHBHHUS M00en 6
ceomeemcmeue ¢ MCC 16, ca nodHoeasanu docrmamsyHo pesyaapHo, 3a 0a nodcusypam baaancosama
cmotiHoem Oa He ce pasAuHaea CoWEecTNEeHo OM enpasedusama yena 8 Kpas Ha OMuemHus nepuod.
Axo Hama nasapro Oasupanu danHu 3a cnpasedausama yend, ma ce onpedeas, uanon3eaiixit 0oxo0Hua
nodxod (uau nodxoda Ha aMopmusUpaHuUme pas3xodu 3a nodmanal.

Porosodcmeomo 06Hoea8a cmolinocmma Ha 3emume u capadume, OMUUMAHU 11O NPEOYEeHBUHUA MoOen
KoM omdemnama oOama 4pe3 Uu3NoaA3saMe HA NA3APHO YCMAHOBEHU dokasameacmed u e
y0oBAeMBOPeHo, He Coliecmeysam OJoCmamesyHo makusa, koumo Oa nodkpenam 6aaancosume
CIMOTHOCINY.

Haauunama ungopmayus 3¢ UKOHOMUKQMA, 8 M0o8d HUCAO 3¢ cexmopd, 6 Koimo onepupa
Jpyscecmsomo, xaxmo U undopmayusama 3a yenume Ha omdeaxHume eudose umMomu 6 CMpPAHAMA u
meHdeHyuUMe 3a passumue Ha Mesu yeHu, 0asam OCHO8aHUe HA PHKO80JCNEOMo da cuuma, e
fasancosume cmoiiHocmu na 3emume u czpadume xom damama na OaaaHca He ce omAuvasam
CBUECBEHO O MeXHUme cnpasedausu yeHu. IIpu masu npeyenxa e 83emo nod 8HUMAHUE U TN06A, e
cnpasedausama yena e cmoitHociima, Ha KOAmo umomume mozam da 6sdam npodadenu mexcdy dobpe
oceedomenu U dceaaeuju 0a USSLPUIAM MOBA CIPAMY 8 cnpaeedaued coeaxd, Kamo ycedeiy npodasayv”
He e npumucHam npodasay, koitmo 6u npodan Ha kakeamo u 0a e yena.

Yeeauuenuama Ha banancosama CmMoiiHocTt, NpOusmu4atyo om NpeoyeHKa, ce NpuU3HAed 6 opyaus
sceobxsamen 00X00 U Cce HAMPYNAd KAMOo NPeoyeHBUeH pe3epea 8 cobcmeenus kanuman. Yeeauuenuemo
om npeoyeHka obave ce npusnasa ¢ nexasbama wau 3azybama, JOKOAKOMO 63CMaHO8:A6a 0bpamio
HaMaeHue Om NPeoyeHKa Ha Cowus akmue, Koemo npedu mosa e 6o npusHamo 6 nexaadbama uau
aazybama.

HamaaeHus, KOUmo KoMneHcupam npedxodHu yeeAuteHus 0MHOCHO e0UN U CBU AKINUE, ce NPU3HABam
8 dpyeus eceobxaamen GoX0d U HAMAAREAIM NPECYSHBHHUA PE3EPs 8 KANUMAIA, KAMO 6CuYKU JpYy2u
HAMQAEHUA ce npusHasam 8 newaabama wau 3azybama. Pedepssm om NpeoyeHxu, @KINUEH 8
cofcmeetLs Kanuman, ce peaausupa upe3 NpexespiasHe Ha 4acmu Kem Hepasnpedesenama nevanba
npu aMOPMUSUPAHENO U/UAl OMNUCBAHemo HA akniued. JIpexespAIHOINO 0m npeoyeHs U pe3eps
KoM HepaanpedeneHu nenanbu He ce U3BLPWIBA NPe3 nevarbama uau 3azybama.

Mauninu, co0psXeHUs U MPAHCNOPTHY cPedCMBa ¢a NOCOHeH NO UCTNOPUYEcKa CMOUHOCM, HamMaena
¢ HaQuUCAeHama aMOpmusayus U eseHmyanna obesyenxa. Hemopudeckama yeHa sK/moHed sCuy4xy
Pasxodu, KOUMO ca NPSKO cesP3au ¢ npudodusaHeMOo U 8seXc0aHemo 8 eKCNAoAMAyUA Ha aKkmuesume.

Iocaedeawjume pasxodu ce npuasam KoM 6AAGHCOBAMA CMOUHOCTR HA AKMUBA UAU Ce OTHUImMAm
xamo omoeneH aKmue, CaMo Ko2amo ce ouaxea, He Jpysxcecmsomo we noayvu bov0ewlt UKOHOMUYeCKU
u3200u, C8BPIAHU € YnompeHama HA MO3U AKTNUS U KO2AIMO OMUemHama um crotinocm modice 0a 6s0e
docmosepHo onpedeaena. Beuuxu Opysu pasxodu 3a noddpelcka U PeMOMM Ce 0mpasssam Kamo
mexywu 8 nepuodd, 8 XoUMo ca U3gbPUIEHU.

AMOPIMUSQUUAMA Ce HAYUCARBA MO AUHEHHUS Memod ¢ yea pasnpedeasiie HA pasauxkama mexcoy
GaraHcoeama CInOtHOC U OCIMATIOHHAMA CMOTHOCT 86PXY NOAE3HUR IKUEOTM HA AKINUSUME, KAKMO
caedea:

Czpadu 25-50
IIpoussodemeenu mawiunu u obopydeane 5-14
TpaxcnopmHu cpedemsd 7-12
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@ TOdterters PUHAHCOS OMUETIL 3a SOOLULHANIA, TPUKATOUSI UL
#Ha 31 dexerepre Z020 2.

3. Cuemoeodna noaumuxa (IIpodsaxcenue)

3.3 Hmomu, mawunu U ceopuicenus (HMC) (ITpodsascenue)
ITpumexcasanama om JIpyzcecmeaomo 3ema He e aMOpmusupa.
Axmusuime 8 npoyec Ha u3zpaxdate He ce AMOPMUIUPAT.

Axmusume ce aMOpMU3UPAM 0M MOMENMA, 6 KOUMO ca 20moeu 3a ynompeba. AMOPMUUPAHEMO UM
ce NpeyemMan06a6a HA No — paHuama dama om damama, Ha KOAMO €a KAACUPGUYUPAHU KATNO JopHcanu
3a npodaxcha uau damamd, Ha Koamo ca 0mnucatu.

Omuemuama cmotinoemu Ha MMC u noaeanusm um xueom ce npepasanexcoam (U xopuaupam, K02amo
e Heobx00UMO) KoM Jamamda HA ceeTasane Ha faranca. Axo 6aaaHcosamd CMOUHOCTL HA HAKOT aKImue
Hadsuuiu Heeosama NPednoAdzaema 6b3CMANOBUMA CMOLIHOCT, MO MA He3AOUGHO ce HaMaNea 00
CMOTHOCTNINA HA 6B3CMAHO8UMAMA CMOUHOCT.

Pesyamamume om AukeudauuAma Ha UMOMU, MAWUHU U CHOPBICEHUA Ce ONPedenAm Ypes3 CPAgHABAHE
Ha baaaHcosume UM cmoﬁuocmu C nocmanAcHUAMAa om ﬂukeuaauu&ma U e npusHasame Omuema 3a
doxodume Ha peda Opyau npuxodu/pasxodu.

Pazxodume no 3aemu 3a npudobusane na UMC ce omyumam kamo mexywu pasxodu npes nepuoda 3a
KOIlMo ce OMHACAM, NOHENCe J[PYHCecmeomo HAMA OM208apAl HA YCAOSUATNA 3 KanumMaAusayus
axKmusu.

3.4 Ob6e3yenxa Ha HegiuHaAHCOBU AKMUELU

Axmusu, KOumo ce amopmuaupam, ce npezaexcdam 3a Haauxue Ha 00e3UEHKa, K02amo ca Hauye
cHOUMUA UAU UMA NPOMAHA 6 obcmosmencmeama, nodckaseawu, e BaaaHcosama cmoliHocm Ha
axmusume He e gs3cmanosuma. 3a sazyba om obeuenxa ce NPUsHA8a cymama, ¢ Koamo daaancosama
cmottiocm Hadxespas es3cmanosumMama. Beacmanosumama cmoilrocm e no-eucokama Om Hemuama
npodadicna cmoiinoern u emoiikocmma 6 ynompe6a. 3a 0a ce onpedeau crnoitnocmma e ynompeba,
AKIMUBUME ¢ ZpYnupam 8 Haii-MAaAKume 863MONCHU PA3ZPAHUYUMY eOUHUYY, 2eHEPUPAUY NAPUMHL
nomouu, Hegunancosume axmusu, koumo c¢a obesyeHeHu, ce npeaaexcoam 3G BEPOATNHO
853CINAHOEABAHE HA 0De3UeHKAMu KoM Caxa dama Ha Gaaauced.

3.5 Mamepuaanu sanacu

Mamepuaanume 3anacu ce OYeHA8AIN NO NO-HUCKama om cefecmoiHocm U HeMHAMA peatusyema
cmoiinocm. Cmoitnoemma npu nompebaeHie Ha MamMepuaIHume 3anacu ce onpedeas no memoda
cpedno-npemezaenama cmoiithocm. CefecmoliHocmima HA 20MosaArma NpodyKYUR U He3aespuleHomo
npousgodcmeo ce o6pasysa om CMOIUHOCIUNG HA GAOMCEHUME Mamepuanyu, mpyd, ocu2ypoeku,
amMopmu3ayus, opyau npexu pasxodu u He gxmousa pasxodume 3a auxsu. Hemuama peaiusyema
cmotiHocm npedcmasansa OHAKEAHATA NPOAANCHA UeHa 8 HOPMAHUA X00 HA JeliHocima, HaMaAena ¢
pasxodu 3a 008BPUIBAHE U Me3U CBBP3AHU C PeaIU3auUsIIMd.

3.6 Punancosu HHCMPYMeHmMu
(a) Kraacugpurauun

Apyscecmeomo kaacuguyupa @unaHcosume cu arMueu Kamo maxusd, KOUumo ¢e oueHasam no
amopmusupaHa cmotinoem. Kracuguxayuama sasucu om OusHec modeaa Ha npesnpusmuemo 3a
ynpasaeHue Ha uUHaHCOgUMe AKMUBU U YCAOBUAINA 30 NAPU4HUME homoyu cnoped dozogopume.
Hdpysxcecrneomo npexaacuduyupa 0ea208UMe UHBECMUYLU, CAMO K02amo ce npoMenu 6usnec modessm
UM 30 YNpas/ieHue Ha Tesu aKmusu.
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@ Toduttert FPUNHANHCOS OMUEN 3A FOOUHANLA, TLPURKAIOWSI LT
#Hax 3T Oereatspie 2020 2.

3. Cuemoasodna noaumuxa (ITpodesadxcenue)
2.6 Gunancosu uncmpymenmu {(IIpodosicerie)
(6) HpusznasaHe U OIMNUCEAHE

Qunancosume aKmusy ce npusHasam, xozamo Jpyxecmsomo cmaHe CmpaHd no Ycaosusma Ha
dozosopa HA Mo3U uHcmpymenm. DuHAHCOSUME AKMUGU Ce OMNUCBAm, KO2AMO npasama 3a
NOAYHABAHE HA NAPUHMHU NOMOYU oM GUHAHCOSWNE aKMusu €A USMENAU WAL Cd Npexsbp/leHu u
Zpystcecmeomo e npexespAuac BCUYKU PUCKOSE U o3y om cobemeenocmimd.

(&) Ouenaeane
IHspeonauarno npusHasane

Ipu nepsonauaanomo npusxasane pyswecmsomo oyeHssd PuHAHCOSUME AKIMUEU NO MAXHAMA
cnpasedausa cmoiimocm, yseauueHa © pa3xodume, NPAKO CEbP3AHU € MPAH3AKYUSMA 30
npudofusanemo Ha GUHAHCOSUS AKIMUG, C USKAOUEHUE HA CAYHAUME HA (PUHAHCO8U AKINUBY, KOUMO e
omyumam no cnpdeedausa cmotiHoem & neuasbama wau 3azybama. Pasxodume c8ep3aMU C
mpansaxyuume na PUHAHCOBY AKMUSY, OMYMUMAKU No cnpasedausa crotiHoem & newaabama uau
aaeybamna, ce omuumam 8 neyaabama wau sazydbama.

Hocnredasawo oyeHasane
deazo8u uncmpymenmu

Hocaedsauiomo ouenssane Ha OvA208UMe UHCMPYMeHmu 3agucu om 6usnec modeaa Ha JIpyscecmseomo
30 YNPAsAeHUe HA AKMUBU U XAPAKIMEPUCTNUKUNIE HA NAPUHHUIME NOMOYU 0NN Me3uU aKmusiL.

JApyscecmeomo kaacuuyupa ceoume ¢oA208u UHCMPYMEHMU 8 CAe0HAMA Kame2opua:
Anmopmusupana cmoitHoem:

Axmugume, xoumo ce dspxcam 3a cebupaHe Ha 002080pPHU NAPUMHLU NOTNOUL, KO2AMO Me3u NapuMHy
nomouu npedcmasnseéam eOUHCMBEHO NAQWAHUA HA 2AA8HUYAMA U AUXGU, €€ OyeHssam no
aMOPMU3UPAHA CTROUHOCM.

IIpuxodume om Auxsu om me3u GUHAHCOBU AKMUBU Ce BKANUBAM 668 BUHAHCOBUTRE NPUXOOU KAMO Ce
npuwaaea Memodd Ha eexkTNUEHLLA AUXBEH NPOUEHM.

Besika nevaaba uau 3azyda, 6s3HUKEAWA NPU OMNUCBAHe, C8 NPU3HAB8A JupexmHo ¢ neyaibama uau
3azybama u ce npedcmaess 6 dpyeu nedanbu/(3azyéu) saeduo ¢ nevarbume u saeybume om eanymuume
wypcosu pasauxu. 3azyGume om 06e3yeHKa ce NPedcmMasAM Kamo omdeara NO3uyUl 6 omuema 3d
neuaabama wau sasydama.

(2) OGeayenxa

Jpyxcecmeomo oyensea kpedumnume 3azybu Ha 6asa Hvdewju OuaKeaHus, CéwLP3AHU ¢ Hezosume
06120681 UNCMPYMEHMI, OMHUMAHU NO amopmusupana cmotiHocm. Ipuraeanama memodoao2us 3a
obe3yeHra 3asucu om moea 0aau e HAAUYe 3HAUUMEAHO YeealHenue HA KPeoumnHUS PUCK.

3a mepeoscxume s3emanus Jpyxicecmeomo npuaaza onpocmeHus nooxod, paspewen om MCOO 9,
xoitmo usuckea da ce npushasam ouaxsaHume kpedumwu 3azybu 3a yeaus HuUom owe npu
NBLPBOHAUAAHOTNO NPUIHABAHE HA 836MAHUAMA.

TupaoscKkume 83eMaHUA OM CEBPIAHU AUYA ca NPedMem HA UHOUBUOYAIHA OYEHKA HA KPeOUMHUA PUCK,
KOosmo szema npedsud HANUUHAMA KAHECMSeHa U HeCTATNUCINUNECKa KOAUHeCTnseHa uHopmayus.

Ofesyenxama ce onpedean na HA3a OHAKEAHU KpedumHu 3a2ybu, Kamo ce u3noa3sa “mpucmenexen”
noodxod.
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@ TodrLrLert HLHaHCOE OMHENE 3d 200UHATIA, TMPURKAICHSIULI
rna 31 derertepi 2020 =

3. Cuemoeodna noaumuxa (IIpods.oicerue)
3.6 dunancoeu uncmpymenmu (IlIpodecenue)

Jpyxcecmeomo caedsa mpucmenexer moden 3a obe3yeHka Ma (PUHAHCOBU AKMUBU, PA3AUMHU Om
MbP20BCKU B38MIHUR

e Cmenex 1 — canda, 3a KOUMo KpedUMHUST PUCK H¢ € 3HAUUMO YseauueH c1ed NePEOHaHAAHOMO
npusHasaHe. Cnaxeanume xpedumuu 3azybu ce onpedeaam Ha 0a3ama Ha 8epofMHOCIMMA 3d
HEeusNsAHeNUe 8 pamxume ua 12 meceya (m.e. ysasama xpedumuna 3a2ydba YMHONCEHA N0
eeposmuocmma msa da ce cayqu 8 caedeawume 12 meceua);

e Cmenen 2 — codeprca caada, nNpu XOUMO UMQ SHAYUMO YseauveHue Ha kpeQumHusa puck caed
NePBOHAUATHOMO TPU3HABAHE, HO Hama obexmuseHa unduxayus 3a obesyeHxa; ovaKeaHume
xpedumuu 3azybu ce onpedeasm Ha 6a3ama Ha 8ePOATNHOCTIIMA OM HEUSNBAHEHUE 30 YeAUus nepuod
Ha dozosopa;

e Cmenen 3 — cadvprca canda, 3a xoumo uma ofexmugHo doxasamencmso 3a 00e3yeHKa.

dunaHCcoBUME AKMUGU C€ OTNNUCEAM, YACTNUMHO WAU LLIOCHTHO, KO2ATNo JpYyHcecmsomo Ha NMPaximuKa
€ U34epnaa0 GCUMKU HAUUHU 3Q CBOUPGHEMO UM UAU HE CBHUECTBYEd Peanucmu4He OvaKeaHe 3a
cobuparemo um. Toea obuxHoseHa ce cay4sa caed Kamo me Gv0am npocpo4el NOHe ¢ 5 200UHLL

Topeosckume éaemanus ce kracuguyupam e Cmenen 2 uau 6 Cmenen 3:

o CmeneH 2 — co0BPKCa 63eMaHL, 3a KOUMO e NPUAGEA onpocmerusm nodxod 3a ouaxeanume sazyou
do xpas Ha eaAaudHOCMMA HA @3eMAMEMO, C USKAIOMEHUE HO HAKOU TNBP0BCKU 83eMaHus,
waacuguyupanu 6 Cmenenu 3;

o CmeneH 3 — codepicd MeP2OBCKUIME 83EMAHUS, NPOCPOYEHU NOBEYE OM 90 OeHA UAU MAaKUBQa, KOUmo
ca undusudyarHo udeHmuuyuUpaHy ¥amo obesyeHenu.

Apyocecmeomo eésema npedsud caedHume UHOUKATOPU NPU OUEHKA HA 3HAYUMO YBeaUYd8aHE Ha
KpedumHus puck npu aaemume:

s 3aeMBM e NPOCPOveH nosede 0m 30 OHu;

* H@AUUE cd NPABHU, MEXHOA0ZUHHU WAL MAKPOUKOHOMUYECKU NPOMEHU CBC 3HAHUME/HO He2AMUBHO
BAUSHUE 8BPXY 3AEMONOAYHAMENAR,;

s UM UNBOPMAYUA 3a FHAUUMENHY He2AMUBHU CHOUIMUS 856 6PB3KA CbC 3aeMa WAl Opyau 3aemu Ha
cowun saemonoayuamen ¢ dpysu aaemooamenu, Kamo npexpamsedHe Ha 3demMd, HapyweHue Ha
xosenanmu, npedozosapsie nopadu unancosu sampyoHeHUs 1 0p.;

¢ 3aeMONOAYHAMEAAM e 3a2ydun 3HAUUM KAUEHM WAl G0Caeyux uAu no Jpyz2 HA4YUH e usnuman
He2amusHU NPOMEeHU Ha Na3apa cu.

3.7 Tepzoacku ézemanun

Topeoacrume 83eMaHUA NPeOCMAsAs8am CyMu, JoANCUML OM KAUSHMU 658 8PB3KA C NPOOAdeHU CToKY
u npedocmaseMu yeayeu, kamo wacm om obuuaiinama deitnocm na Apysxcecmsomo.

Tope08CKUTE B3EMAHUS C€ NPUSHAEATN NHPEOHAHAAHO 8 PUSMEDPA HA GE3YCAOBHOMO 8B3HAZPAMCOCHUE,
0c8eH aKO He Codepicam ColuecneeH KOMNOoHeHm HA (BuHaHcupaHe, xko2amo ce nNpusndsam no
cnpasedausa cmotinocnt.

Jpyowecmeomo npumeNcasd MspeoscKUme 83eMaHUA ¢ yea da csbepe 002060pHUME NAPUMHU NOMOYL,
nopadu xoemo nocaedsauio 2U OYeHSEa NO AMOPMUIUPAHA CMOIHOCM U3noA3eaiiku memoda Ha
ePexmuUBHUS AUXEEH NPOUEHNL.

3a noseue uH@POPMAUUA OMHOCHO noaumuxama 3a obesyenxa na Jpyoxecmeomo, C8sp3aHA C
mepacecKume ezeManus, euwic Ipunoxcetue 10.

Hopadu KpamiocpoUHUA Xapakmep HA MeKYWUMe B3eMAHLUs, MaxHama 6a.1aHCo8a CMOUHOCIN He Ce
omauuasa celgecmeeno om cnpaeéedaugamd um cmoitmocm. Hemexywjume 63eMaHUus, KOumo
CHOBPICAM COUILCTEEH KOMNOHEHM Ha HUHAHCUPAHE Ce NPUBHABAITN N0 CNPAsedAUsa CmMoitHocm.
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@ T 0O1L1881L PUIATLCOE OTNHENL IA ZOOLLHATNI, TIPLERKATOUSE UL
rna 31 FerKertepre 2020 2.

3. Cuemoeodna noaumuxa (Ipodswicenue)
3.8 Hapuvru cpedeimea u napuyH eKaUusaIeHImu

Uapuuuume cpeacmea U ndpuvdHuime exsusaieHmu ce npusndearn g fananca no cebecmoiirnocm
(Homunana cmoiinocm). ITapume u napuyrume exs8UB8AIeHMU 8K/B0USATTT HA/IUAMHU CYMU 8 KACAmMa Ha
Apysicecmsomo, no Ganxogu cmemiu U Opy2u 6UCOKO AUKSBUOHU KPAMKOCPOHHU UHEECMUUUU C
nePEoHavdeH nadex 0o 3 Meceua.

3.9 AxuyuonepeH xanuman
Obuxnoserume aryUu Ce KAACUPUYUPAIN ¥Kamo 0CHO8EH Kanuman.

Pasxodume no uzdasaHe Ha Hoeu aKyuu ual onyuu ce nNoxXazsarn xKamo HamMareHue Ha cobemeeHun
xanumasn, HENHoO om 6au'6uu, 10 NOCMoeNACHUAMA 011 eMucuUama.

3.10 Texywu u omcpoveHu daHsYyu

Texywuam Oansi 8vpxy doxoda ce usuucasea Ha 6asza daHBHHUME 3aKOHU 8 CUAA KoM 0amama Ha
Bananca 6 empanama, xuvoemo dyuxuuorupa [Apyrcecmsomo u xuvdemo ce eenepupam obaazaemu
doxodu. Poxosodcmeomo nepucfuuHO npecyeMssa nosuyuume cu, ompasenu 6 JaHsuHume
dexaapauuy, nNo OMHOWEHUe HAd CUMYayuu, 8 KOWMo npuioxcumama davsuHa ypedba e obexm Ha
UHMepnpemayua U YCmaHossea nposusuy, xuiemo e Heobxodumo, Ha 6asa HA cymume, Koumo ce
ouaxea da Gedam zanaameHu Ho dansurume cayxcdu.

Omcpouwen daHnsk ce Hauucaned no 6aAaHCOBUS Memo0 3d BCUYKU 8PeMEMMU PasAuKl, S68se8aull ce
Mexcdy CaHBUHAMAa 0CHOBA HA AKMUSUME U NACUGLINE U OTRYeMHama UM cmoliHocm 8u8 putancosus
omuem. Axo obaqe daHBHHUITE BPEMEHHU PASAUKY 863HUKEAM 0N NBPEOHAHAANOMO NPUSHABAHE HA
QKmUe WAU NACUE NPU PA3AUUHG om OU3HEC KOMOUHAUUA MPAH3AKUUS, KOEMo He e 3ace2HaA0 HUmo
cuemogodHama, Humo dansurama nevaabda (3azyba) no speme Ha MPAHIAKYUAMA, MO MA3U PA3AUKA
He ce ocuemosodasa. Ipu usuucassane Ha omepovenume daHsUY ce u3no13eam oansuHume cmasku (u
Hopmamuena ypedba), u deilicmeam xeM damama Ha csecmassie Ha darancd, KOUmo ce omHacam 3a
nepuodume Ha OHUAKEAHOME 00PAIMHO NPoasAeHUe HA OANBHHUTIE GPEMEHHY DASAUKLL.

Omcpoyen dansien aKmue ce nPpusHasd camo 8 CAyYail, e e 6eposmHO HAAUHUeMO HA JOCTNAIMBYHU 10
pasmep Godewu obaazaemu newabu, cpewy koumo mesu axmusu da mozam da 6s0am U3NoA36aHIL

Omcpouenume daupuHU QKIMUSU U NACUBY C€ KOMNEHCUPAm, K02amo Cuijecmaysa 0puduiecko npaso
30 KOMNEHCUpaHe Ha Mmexywjume JansuHU AKMUuey cpewy mexkywume OaHBHHU NACUSU U KO2ATO
omepouenume 0aHBUU Ce OTHACAT 3 e0HA U cowja 0aHBYHA AOMUHLICMPAayusL.

3.11 Toxodu Ha Haemu auya

Io aumus na naan ¢ Geurupany sHockl, Jpyicecmeomno usnaawa 6HOCKU 8 0sPlcA6HO Ynpasnasati
NEHCUOHHU U COYUAAHO-0CUSYPUMeHU NAaHose Ha 3adv/cumenna 6asa. Cned xamo eHOCKUME 620H B
ca usnaameni, Jpyxcecmeomo Hama noaeye sadsaxceHus 3a naawiate. BHockume ce npusHasgam xamao
paaxod 3a NEPCOHANQ KO2AIMO CIAHAM OBANCUMU.

pednaamenume eHocku ce npustasam 3a pasxod aa 6edew; neptod o pasmepa, 0o KOUMOo cymume wue
6wdam npucnaduamu om Ge0eutl NACWAHUSR WAL 863CMAHOEEHU.

Cnoped Kodexca Ha mpyda 8 momerma Ha npudobueare npaso Ha neHcuoHupae Jpyicecmeomo do.axcu
HQ ceoUIMe cAYHUMel 6 MeceuHu aaniamu, axo ca pabomuau 3a Jpyricecmsomo npes nocaeéHume 10
20dunu npedu nencuonupane. Tosa ssv3HazpaxcoeHue ce OMHUMA KAmMo 0/120CPOYHO 3a0vsANceHUe, 3a
KOETnO Ce HAUUCARBA NPOSUIUS KAMO Ce NPuadad Memodd HO NPOZHO3HUMEe eduHuyl. Jpyxcecmeomo He
€ oMmueno NPoBUaUA KoM 31 OexeMepu 2020 2., bl CYMAMa e HesHauUmeaHa.
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@ T odutner: PUHAHCOS ONMTHENE 3 ZOOUHATIIE, TIPUKAIOHSAULD
#a 371 Jdexeateptt 2020 =,

3. Cuemoeodna noaumuxa (IlIpodeasicerue)
3.12 INpoausuu

ITposusuu ce Hauucassam, Ko2amo Jpy»cecmeomo UMa NPpasHu WAY KOHCMPYKIMUEHY 3a06/DEHUA 6
Pe3yAmam Ha MuHGAU CobUMUR, 30 HUEMO nozacasaHe e seposmuo da Hvdam UsnoA36aHl aKmusu u
dpyau pecypcu, u xoumo mozam da 6sdam nadexdno oyernenu. He ce Hauucasgam nposusul aa tedewa
onepamusHa sazyba.

ITposusuume ce oyenssam no Hacrmoswa cmoiinoem Ha pasxodume, xoumo ce odaxea da bvdam
Heobxo0uMU 3G no2acasaHe Ha 3a0bANCEHUEMO C U3NeaA3sane Ha Juckonmosus @axmop, kolmo
0Mpazfsa NA3APHUME AUXS8EHLU HUBA U HACMOAWATNA CMOLUHOCM HA napume U PUcKoGeme, Cneyu@uyHu
3a 3adeaxceHuemo. YeeauueHUemo HA TIPoeusuama nopadu UMUHAA0MO épeme (e NPU3HABa Kamo
pasxodu 3a Auxsit.

3.13 3aemu

3aemume ce NPu3HABAT NBPEOHAUGAHO MO cnpasedausa CMOUHOCT, HAMQAEHQ C HANpaseHuine
pasxodu NO U3GHPWEAHEeMO HA mpaHsaxyusma. Bnocnedcmeue sdemume ce omHwmam no
amopmusupana cmoilnoem; ecaxa pasauxa medcdy do xcumume nadwaHus (Hemupanu ¢ pasxodume
NO U3BBPUIEAHENIO HA MPAH3AKYUUUME) U CTNOUHOCIIMA HA 3aeMd Ce NPU3HABA 8 omuemad 3a doxodume
npes nepuoda Ha 3aemd, Kamao ce U3noa3ea Memoda Ha efexmusHama Auxed.

Baemume ce xaacuduuupam KQmMo KPAMxocpouHu 3adsaxceHus, oceeH axo Jpysiecmeomo umda
GeaycnosHo npaso da OMepoHU YpescOaHerno Ha 3adsCeHuemo 3a nepuod HAali-Maaxo 12 Meceya caed
damama Ha cuemosodnus baaaHc.

3.14 ITpuxodu om dozo0680puU ¢ KaueHMU

Ipuxodume na dpyacecmeomo ce hopmupam om npodaxchba Ha yeayau.

Hpuxodume ce npuznasam xaxmo caedea:

IIpuxodu om npodaxncéu na cmoku u mamepuaau — IIpuxodume orm npodaxcbu ce npusHagam,
KO2aMO KOHTNPOABM 6PXY CMOKUME U MAMEePUAAUTNE Ce NPEXsspAl KoM KAUeHMA.

IIpuxodu om npodaxcéu na ycayzu — I[Ipuxodume om npedocmasenu ycayau ce npusHasam 8
omvemHus Nepuod, 8 KOUMO ca U3BBPUEHU, HA 6A3AMA HA CMENEHMA Ha U3NBAHEeHUe, onpedenena
KQmo NPOYEHT HA U3GbplieHume yeayeu 00 MOMENIMA Om 8CuUMKU Ycayeu, koumo mpsbsa da Gsdam
npedocmageHiL.

Hpuxodu om_auxeu — /Jipyxecmsomo zu npusHasa Ha NPONOpYUoHaIHa epemesa b6asa upes
usnoassane Ha memoda Ha eexmusHama Auxed.

3.15 Paznpedenenue Ha dugudeHmu

Paanpedeaenuemo na Jusudenmu HA axyuoHepume Ha JIpyxecmeomo ce npusHasd xamo 3ads/iceHue
866 (PUHAHCOSWME oMmvemu 8 nepuedq, é koiimo e odobpeHo.

32.16 /Tusunea

JIusuueoeume 6ozosopu ce npusnasam Kamo akmue ¢ npaso Ha noA3BaHe U CceomeemHyHo nacus no
JUIUH2Ad HA aamama, HA KOSUMO AUSUH208UAN AKMUS8 € HA pA3nNo0XMeHie 3ad u3no.a3saqHe om
Jpyscecmeomo. Beaxo Au3UH2080 naaujane ce pasnpedeas Mencdy nacuea no Au3unea u unarcogume
PasxooiL.

Dunarcosume paszxodu ce Havucaséam 6 newaabama uau 3azybama npes nepuodd Ha AU3UH2A, MAKA
ye Ja ce NOAYHU NOCMOAHHA NEPUOIUUHA AUXEQ 86PXY OCINAMBKA OM 3a0BANCEHUEMNO 3d 6CEKU NEpUOO.
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@ T oO1L1Er PUHAHCOSE OTIHETNIE 3 2O0UHATRA, NPUKATOHSIIULE
rHa 37 dererepit 2020 2.

3. Cuemosodna noarumuxa (Ifpodeadicenue)
3.16 JTusunz (Ifpodeaxcenue)

Axmueume u nacusume, 8s3HUK8ALU 0M 002080P 3a AUSUNZ, C¢ OUEHABAN NBPBOHAHAANHO Ha DA3A HA
racmoawama cmoitHoem. 3adbANeHUama 3a AU3UHS BKA0HEAM HeMHAMA HACMOAWA CToliHocm Ha
cAedHume AUBUH2Z08U NAGUGHU

- PuKcupaHU NAGUAHUSR, HEMHO 0711 63EMAHL O NOAYHEHU CITTUMY/U;
~  NPOMEHAUGU AUSUMR0BU NAAUIAHUS, KOUMO Ce Onpedesiin 653 OCHO8A HA UHOEKC LLAU NPOYeH;

CyMLL, KOUMO ce ouaksd 0a 60am naamumu om AUSUH20N0AYHAmMeAs nod Gopmama Ha 2apanyuu
3a OCMAamMBHHA CMOUHOCTT;

—  yeHama 3a YNPaxXcHAGAHe HA NPAsOMO 3a 3aKYNYeaHe, A0 AUUH2ZONOAYHAMEARM e CUSYPeH 8
PAZYMHG CMenex, ve masu onyus we 6s0e ynpaxcHena, u

NAQWAHUA HA HEYCMoUKU 3a NpexpamsasaHe HA AU3UHEA, AKO AUSUHZ0SUANT CPOK OmMpassnsa
8B3MONCHOCTIIINA AUZUH20NOAYMAMENRM 0a YNPANCHY TRA3U ONUUA

Jluaurezosume naqwanus ce QUCKOHMUPATM C AUXBEHUR NPOUEHIN, 3A10MCeH 8 AUSUH206UL 002060D, aKO
moau npouenm Modxce da 6w0e HenocpedcmeeHo onpedeneH. Ax0 mosu npouyeHm He modike da 6wde
HenocpedcmaeHo onpedenen, ce U3noA3ea OugdepeHyUAIHUNM AuXeeH npoyenm 3a Jpyxcecmeomo. Tosa
e npoyenmsm, koiimo Jqpysicecrneomo 6u mpabeano 0a naawja, 3a da 3aeme 3a cxoden nepuod om epeme
u npu cxodno ofeanevenue cpedcmeama, Heo0xodumu 3a NOAYHABAHEINO HU GKMUS CBC CXOOHA
CMOTIHOCIN HAQ aKMUEd C NPABO HA NOAZBAHE & CXO0HA UKOHOMUMECKA cpedd.

Beswo ausurnz060 naawane ce pasnpedean mescly nacusa no Au3uHaa u guxancosume pazxodu.
Bnocaedcemeie nacusuine no AUSUHE Ce OUEHABAIN, KAIMO CE USN0/I360 Memodsm Ha eeKmueHUA AUXBEH
npoyenm. Barancosama cmoliHocm HA nacusa no AUSUMeA Ce npecyenssa, 3a da ce ompasam
npeoyenKume UAU USMEHEHUAMA Ma AU3UH206UR 002080p, Wi 04 Ce ompasam Kopu2upaxume
PUKCUPAHL NO CBIYECTNBO AUUH208U NAGUIAHUA.

Cpoxsm HA AUSUH208UR J02080D € HEOMMEHUMUATN NEepuod, 3a KOUMO AUBUHZONOAYHATMEAM UMA
npasomo 0a U3N0A38d OCHOBHUR AKMUS; NEpUOJUIMe, N0 OIMHOUEHUE HA KOUTTO CoWecnayed onyus 3a
yoeANCaBAHe WAU NPeKpamasaHe HA AUSUM208UA 002080p, aKO e OOCMAMBUHO CUBYPHO, He
AUBUHZONOAYHAMEARIT Uje YNPAXNCHY MA3u onyus.

Axmusume ¢ npaso Ha N0A3BAHE Ce OYEHABATN MHPEOHAUAIHO NO YeHama Ha npudodusaHe, BKAIOUSALYA:

— cmotiHocmma Ha NHPEOHAYAIHANMO OUYEHKA HA NAcUsd no AU3UHE;

— Au3uH208umMme IAdWaHug, usssplleHu npeau wAy Ha damama Ha 8b3HUKBIHE Ha AU3UH2Q,
HAMAAEHU C NOAYUEHU CTRUMLAL NO AU3UHSA,

8CUYKU NBPEOHAMAAHY OUPEKIMHU pa3xodu, CeLP3aNU € AUUHSA, U
—  pasxodu 3a 863CMAHOBABAHE, CEBP3ANU C AUSUHRA.
Bnocaedemaue akmusume ¢ nPago HA NOA3BAHE Ce OUEHABAM N0 YeHa Ha npudobusaHe MUHYC 6CUHKU
HAMPYNaHU aMOPMU3AYUL U BCUMKU HAMPYNaHU 3a2ybu om 06esyeHKa U ce KOPUUPam Cipamo 8CAKA

NpeoyeHKa Ha nacuea no AusuHza, az,n:ﬂcama Cce HQ NPeoUeHKA UAU UBMEHEHUE HO AUSUH208UA 608060}).

Axmusume, c npaso HA noA3GAHe, ce aMOopmu3upam no JAUHeeH Mmemod 3a no-Kpamxus cCpox om
NOAEIHUA HCUBONT HA AKMUBA W/l CPOKA HA AU3UH208UR aOEOBOP.
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@ T odruters PUHAHCOS CIMUEN 3 ZOOUHAM, TEPURKATOUSE LI
Ha 31 Oexeatspie 2020 =.

3. Cuemoesodna noaumura (IIpodeadcenue)
3.16 /Tuzunz (IIpods.wicenue)

Axmusume, npudobumu NpU YeA08UAMA HA PUHAHCOBU AUIUHS CE AMOPMUSUPAIN 30 CPOKA HU NOAESHUA
JHCUBOM HA AKMUea. Axo 0Baue HAMA PA3YMHA cCmenen Ha cuaypHocm, 1e Jpyscecmsomo uie npudotue
cobBemeenocmma ¢epxy mstx 0o Kpas HA CPOKA HA AU3UH208UA C02060D, AKTRUBUTNE C& AMOPMU3UPAam
npes3 no-Kpamxua on deama CPOKa - CPOKa HA NOAE3HUA JCUBOTN HA aKmMuesa Wil Cpoxd HA AUSUH208UAR
dozosop.

JIusuneosume naquanusama no 0o20680pu 3a ONEpamMuUgeH AU3UH2 Ce NPUIHABATN KA Mmekyiy pasxod
6 neuabama wau 3azybama Ha 6aza AuneliHus memood 3a Yeaus CPpox Ha AUUH208U J02080D.

Apyscecmaomo kxamo nusunzodamen
Apyxcecngomo e MexcOuHeH Au3uH200ame HaQ AKMUEU C NPABO HA NOA3GAHE.

Mexcounnusm ausunzodamen Kaacuguyupa 0o2080pume 3a npeomoasaHe kamo (PuUHAHCO8 AUSUH UAU
onepamueen AU3UH2, KaKImo c1edea:

* ako OCHOBHUSM JAU3UHZ € KpamKocpoven Jau3uHzoe 0o2080p, koitimo JIpyxcecmsomo, KAmo
AUSUHZONOAYHAMEN, e OIMven0 Kamo maxse, do2o0eopsm 3a npeomdasaxe ce xaacuuyupa kamo
ONepaIMuUeeH AUUHE.

* 8568 BCUMKU OpYyeu cAyuau 002080D6M 3a NPEOMOasaHe ce KAacu@GuULpa 6 3asucCUMOCcT OM aKmueuime
C NPaeo HA NOA38AHE, BB3HUKBAUIL 0M OCHOBHUS AU3UHZ, @ HE 8 3asUCUMOCM OM OCHOGHUA AKIMuUs
(Hanpumep axmue nod opmama Ha UMOMU, CvopweXdceHus, obopydeare, xoiimo e npedmem Ha
Ausunzoeus 0ozoeop). Jusunesm ce kaacuduyupa xamo (PUHAHCOE, QKO NPEXBBPAR NOHMLL 8CUUKL
PUCKOGe U NOA3L OM AKMUEaA 3a NPA60 HA NOA3EAHE, NPOUSMUMAWU 0TIt OCHOSHUS MUUMH2; 8 NPOMUEeH
caydail ce Kaacuduyupa Kamo onepamueeH AUUHS,

4. ¥YnpaeaeHue Ha FUHAHCOBUR DUCK
A. Daxmopu, nopaxcdaiju GuHAHCOBUR PUCK

Jetinoemma Ha Jdpyxcecmeomo e caspaana ¢ peduyd puckose, e moeda YucAo nazapen puck (exaousauy
eexma om NpoMAHAMA HA 8AAYMHWME KYPCOose, YEeHOBU PUCK U PUCK Om npomsHa Ha Ouvleujume
NapuvHU NOMOYL U CNPAedAUSLIME CIMOUHOCINU 6 PE3YAMAn Ha NPOMAHA 8 NA3APHUMe JUXeeHU HUBA ),
xpedumen puck, Auxeuden puck. Pexosodcmeomo Ha I'pynama ce cmpemu 0a HAMAAU 6B3MONCHUME
nefaqzonpusmuu edexmu espxy deliHocmmad, C8sP3AHU ¢ Me3U PUCKOse, KATMO UMJ 3a yea 0a Hamanu
eseHMyaIHumMe Hebaazonpuamuu ediexmu sopxy dunaHcosus pesyrmam Ha Jpysxcecmsomo.

Ynpasaenuemo wa pucka ce usespuiga om @uHancoeus omden na Apyscecmsomo. Tosu omden
YCMAan0626a U 0UeHA8a PUHAHCOBUIME PUCKOBE 8 TACHO CHMPYTHUHECTIE0 ¢ PBKOS00CMBOIMO.

Jeiinocmume, c8sp3aHU C YNPABASHUEMO HA PUCKA, MAKAD U 0a He ca opMYAUPAHU NUCMEHO, UMATTL 3
yea da noxpuam cneyuduvHy obaacmu, Kamo eaaymen PUCK, AUX8EH PUCK, KpeGUTNeH PUck U AuKeuoeH
pUck.

ITazapen puck

(i) Baarymen puck

Buazapus e ocHOSHUAM nasap Ha Jpysxecineomo Kamo culijecmeeHamd wacm orm coeaxume ce
U38BPUIBA 6 MECTMA 8aAymd, Koamo e guxcupana xem egpomo. OcHoeHume docmasHuyu Ha

Hdpyscecmeomo ca wysxcdecmpanny Auya xamo cdeaxume ¢ max ca JeHoMuHupanu & eepo. ITo mosu
HAHUM, PUCKDIT OM RPOMAHA HA 6AAYMHUNE KYPCO8e e 02DAHUHEN.
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@ Todtnier JPLUHAHCOS ONMHENE 3d 2OOUHINIE, RPUKATORSI LD
ra 371 dexemepit 2020 =.

4. Ynpaeaenue na punarncosusn puck (ffpodericerue)

A. @®axmopu, nopaxcdauwu prunancosun puck (Ilpeducerue)

Hazapen puck (IIpodsadiceHite)

(i) Ilenosu puck

Jpysicecmsomo ne e U3A0HCeH0 HA CHLULECTBEH PUCK O NPOMSAHA 6 UeHUIme HA aKmueume cu.

(iii) Pucx om npomeHuU 6 NAPUMHUME NOTNOYU U NPOMAHA 6 cnpasedausuine cmoiiHocmu
€ pesyamam Ha NPOMAHA HA AUXéeHUMe HUEd

Twil kamo Jpyxcecmeomo HaMa 3HAHUIMeAHY AUXBOHOCHU aKmusu, npuxodume My U onepamusHume
NApPUMHU NOTROYY ¢a 00 2048Md CMENEH HEe3a8UCUMU 0T NDOMEHUTIE HU NA3APHUME AUXEEHU HUB.

Jpyxcecmsomo e U3A0HCeHO HA AUXBEH PUCK, CEbP3AH NOAYMEeHU 3aeMl. 3aeMume ¢ niasaily Auxeen
npoyenm usaaeam Jpyrcecmsomo Ha AUX8eH PUCK, CBBP3aH ¢ OMKAOHeHUR Ha Oslewume napu4Hu
nomoyu.

Saemume ¢ guxcUpan AuxeeH NpoyeHm usnazam Jpyxcecmsomo Ha AUX8eH PUCK, CEBP3AH C NPOMAHA
Ha ouenxama Ha Gedewjama cnpagedausa cmoliHocm Ha 3aemume. Jpyxcecnmeono noay4asd 3aemu om
Apyxcecmseomo mativa Ha duxcupanu MUIXeeHY NPOYESHMU, KOUMO ¢e ONYumam no amopmusupana
cmolitnoent.

(iv) Kpedumen puck

Kpedumnuam puck ce pekogodu Ha 2pynoso Hugo. Kpedummusam puck npousausa om napu u NapuyHu
€XeU8aACHMU, 01N KPeOUMHU eXxcnosuyUl Ha MBP20sYU HA e0po U OpefHO, 6KAI0HUMEAHO HEUSNAAINEH
g3emanus u 002080peHU CMONAHCKU onepayuu. Jpyicecmeomo HAMAI CoUWECTIBEHA KOHUEHMPAUNA HA
xpedumen puck. Ioaumuxama, koamo ce cedsd, € npodaicdbume da ce uzssPWEA CAMO C KAUCHTIU,
xoumo umam dobpa penymayus nO OMHoWeHUe Ha 0bcAYYHcaaHe Ha 3adbaxceHusama cu. [Ipeyerssa ce u
kpedumnuama HadexcOHOCI HA WIUEeHMd, 83UMAatlixu npedsud GuUNaHCOBAMA MY NOSULUR, MUHAL ONUM
u dpyeu axmopu. Tazu oyeHka Ha puckKa ce npasu Ha HU6o I'pyna xamo y1o.

ITapuunume mpanaaxyuu ce ussspueam ¢ UHAHCO8U UHCMUMYYUY ¢ 8UCOK Kpedumen pelimune.

I'pynama uma uzzpadena noAumuKda, Kosmo 02paHuHasa pasmepa Ha kpedumHama excnosuyus Kom
omdeana PUHaHCOB8A UHCTMUMYYUA KAKMO 3a I pynama kamo yano, maxa u 3a omoeaxume opyoecmesd.

Maxcumaanama excnosauyia Ha kpedumen puck e 6a1aHCO8aAMA CMOUHOCM HA NAPUMHUME cpedcmaea u
exeUBAIeHMU U NpedocmaseHuIne 3aeMu U 83eMaHUS, NOCOMEHU 8 NPILIoKceHUe 9A. Pekosodcmeomo e
ouarsa 3azydu, 6 credcmeue Ha HEU3NBAHEHUL HE 3A0BAHCEHUAMA HA CE0UTTIE KOHITPAZEHTIT.

Ofesuyenna Ha GUHaHCOBU AKINUBU, BKIOHUINEIHO SHAYUMU NPeYeHKU

Jpyxcecmsomo npumencasa eQuUHCMBEHO MBP206CKU 83eMAHUR O CBLP3AHU AUYA, KOUTNO ¢a npedmem
Hna anaAus 3a obesyenika no modeaa Ha ovwaxeaxama kpedumua 3azyba.

Benpexu we napuvxHwme cpedcmea U eKauBGAeHMU NodAeHam HA aHaaus 3a obesyenka Cv2AdcHo
usuckeanuama wa MC®O 9, mo udenmuduyupanama sazyda om obe3ueHKa e HeCvULeCITI8eHA.

Hposusuama sa obe3yeHKka, C8bP3AHA ¢ PUHAHCOBUME AKMUBU Ce 0CHO8ABA HA NPednoaoiceHus
OMHOCHO PUCKA OM HEUdNBsAHEHUEe U oudxeaHume npoyenmu Ha sazyba. Jpysicecmeomo usnonsea
npeyenxu npu onpedeasHemo Ha mesu npednoaodcenus u npu usabopa Ha exodawu OaMHu 3a
usHuCAeHUemo Ha obesueHxama. Jpyncecmeomo 0CHO8A8a CEOUIMe NPEeUeHKU KeM Kpas Ha ecexu
omuemeH nepuod Ha MUHA OTIUTTL, COLECMEY8QLLME NA3APHY YCA0BUSL, KAKIMO U 04AK6aHOTO Hv0euso
pazeumue. Jonsanumeana UHGOPMAUUA OMHOCHO U3NO0A3BAHUME KANOHUOBU NPEeONOAONECHUR KbM 31
dexemspu 2018 2 u 2020 2. ca onucaxu 8 IIpunodcetue 5.
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@ T OJUuLLett PUHAHCOE OMTNUENT 3d 200UHANA, TEPUKAIOUSAULA
tHa 37 Oexertepie 2020 2.

4. Ynpaaaenue na gpunancosusn puck (IIpodsadicenue)

A. @axmopu, nopaxcdauju punancosus puck (Ipodeasicenue)

Hazapen puck (IIpodsadicenue)

(v) TuxeudeH puck

IIpednasausomo ynpasiexue HA AUKEUOHUS puck npednoaaza noOOBPICAHEMO HA OOCMAMBHHO
napuuHu cpedemea U 6BL3MOXMCHOCMU 34 (uMaHcupame nocpedcmeom adexeamer pasmep Ha
dozosoperume kpedumu. IHopadu dunamunnama npupoda Ha OcHogHama deliHocm, psKo8odCmeommo Ha
Jpyxcecmsomo ce cmpemu 0a NOKpUsa mexyuume Hyxou om napuyxu cpedcmed ¢ npuxodume om
npodaxchume.

Tabauyama no-00ay aHAAU3UPa GUHAHCOBUME NACUBY HA JPYXHecmeomo 8 CbomeemHume naoexcHu
epynu Ha 6asama Ha ocmasawuam nepuod om cuemosodnus bananc KoM nadexcHama dama Ha

fozosopa. Onosecmenume ¢ mabauyama cymu cd do2080pHUME HeAUCKOHMUPAHU NAPUHHU NOMOULL.

Baaaxcosume 3a0b0CeHUA 8 PAMKIIME HA 12 MeCceyd e PAGHABAM HA NPeHOCHUMe CMoUHOCTIU, Mbil
Kamo 8AUSHUEMO HA OUCKOHIMUPAHETNO € He3HAYUIMETHO.

SCUHKLU CYMU Cd 6 XuA0U 1eaa)

Q010
Io- napuy
MUK HU
Hauenosarie a no3uyuume O nomou baaan

i (-12 1-2 =l || mtalihg unoe coed
Mece  Mecey  coOun codwie codu dososo cmotit
e a 1 u L ocm

31 dexemepu 2020 2. il |
Tepaoscku u Opyau 3adeaneHus 21 - - - - | 21 | 21
(Mpua. 16) il

Saemu o T 9 = - 620 - | 629 629
Iacusu no AUSUH2U 60 60 | 120 148 - 388 | 388
31 dexemepu 2019 2. - = _

Topzogcky u Opyeu 3adeaxceHus . - - - 26 26
(IIpua. 16) 26 —

Saemu = = = 740 - | 740 740
Iacusu no iuHAHCOE NMUUHE 56 | 56 114 267 - 493 493

B. ¥Ynpas.aenue Ha xanuma.t08UR PUCK

Ynpasaenuemo Ha XanNUMaaoeus PUCK Ce u38spulsd OM KOMNAHUsMa maiika ¢ yea da saujumu
cnoco6rocmma wa [dpyxcecmeomo u I'pynama xamo ysro Oa npodeaxcam kamo OJeiicmeaiuyo
npednpusimue ¢ yea da ocusypu 6s38PBLYAEMOCT 30 AKYUOHEPUME U NOOJsPHCaHe HA ONMUMAAHA
Kanumaaoea cmpyxmypa, 3d 8a ce HamMaal YeHama Ha Kanumand.

3a da noddvprica WAL USMEHA KANMUManoeama cmpyKkmypd, KoMnaHuama matika va Jpyosicecmeomo
MO%ce 0a KOPU2Upa cyMama Ha usnaamenume om J{pyxecmeomo dusudenmu, 0a NPpeHacoyu HEAuHY
c80600HU Punancosu cpedemsa wem Opyeo Opyrcecmso om I'pynama nod gopmama Ha zaemu —
JUpeKmHo uAu upe3 Komnanusama maiika, da 8bpHe Kanuman HA akyuoxepume, 0a eMumupa Hosu
axyuu wau da npodade axmueu, 3a 0a usnaamu deAzose.

I'pynama xabmodaga u ynpaeasea kanumana Ha Jpyricecmeomo xamo caedcmeue Ha He2os8ama
peHmabuaHoc, AUKSUBHOCM U HeobX00UMOCTN O UHBECTIUYLUL 8 NPOU3B0JCMEENU AKTNUBU.

Toszu npouec exawousa Habarodenue u ynpasteHue Ha cobemeenus xanuman Ha JIpysicecmeomo,
noayMeHume U nNpedOCMAsEHU 3aemu, KAKNMO U e3eMaHuama u  3adeaxceHusma om/xoem
npednpuamuemo matixa, dpyeume dpyscecmea om I'pynama u cobemeenuxa Ha I'pynama, xaxmo ca
NOKA3AHU 8 CHeMesodHUA BAIaHC U CHOTMEBETNHUITE NPLLONCEHUA HA PUHAHCO8US OTRYeN.
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@ T odtrters PUMHAMHCOS OMIUSTE 3d SOOUHINE, PUKATOHUSALI
ta 31 dexenmepic 2020 =.

4. Ynpaeaenue na gpunancosus puck (lIpodeadicenue)
B. Oyenxa Ha cnpasedausama cmotinocm

Omuemnama cmoilHocm HA TBP20ECKUMEe 683eMaHUf U 3a0bANCeHUs, HAMAAEHA C Nposusus 3d
obeayenKda, ce npuema 3a npubAUUMe HO PABHA HA TMAXHAMA cnpasedausa cmoiiiocm.

Cnpaeedausama crmotiHoCm HA PUHAHCOBUTRE NACUBY 3G LEeAUMe HA ONOBeCMABANUANY, e OnpedeseHa
upes duckoHmupane Ha Ovdewume 002080PEHU NAPUMHU NOMOYL, USNOAIBATIKU MEKYWUAM NA3APEH
MuxeeH npoyenm, npedocmaesed Ha JIpyscecmsomo 3a nodobHu (PUHAHCOBU UHCMPYMEHTTILL

5. BHavuUMU cHeMo8oOHU NPUGAUUIMEAH OUEHKU U NPEeYeHKH

SHauumume cuemosodHu npubau3umenHy OYEeHKY U NPeUeHKU ce OCHOBABAIN HA UCITIOPUYECKU Onum u
dpyau (FaxKmopu, 8K0UUMeAHO 0MaKeaHus 3a Osdeufu coOUMUS, KOUMMO Ce CHLMAM 3a 8epOMHU NPU
dadenume obcmoamencmsa. AGMEHMUMHOCTIIMA UM Ce NPO8epasa pedosHo.

Jpyscecrneomo npasu npubAusumenHu OUeHKU U NPEYeHKUu 3a Yeaume HA C4emosodcmeomo u
OTOBECMASAHUATMA 6 200ulUHUA cu duHaHcos omuem. IIpubausumennume cHeMOBOOHU OUEHKU U
npeyeHxu padko ceenadam c delicmeumennume pe3yAmnanmil.

Io-0ony ce pasznexcdam npeuenxume, koumo mozam da doeedam 0o 3HAHUMENHA KOPeKYUus HA
6aaancosama CmoiiHocm Ha aKMUusUme u NAcusume npea caedsauama GuHaHcos8a 200UHA.

l&! Hmomu, mawunHu u CHOPHHCEHUR

Prrosodecmeomo Ha Ipysicecmsomo onpedens 0HaKEAHUS TTOAE3EH HCUBOM U pa3xodu 3a aMOPIMU3ayul,
ceBp3aHU ¢ npumedcagarume Hemexywu axmueu (Ipuaoxcenue 6). Tasu npubausumenna OyeHka ce
fasupa Ha NpoexKyUA HA HCUSHEHUS YuKsa Ha akmusume. Ta Modice 0a ce npomeHU 6 3HAYUMeAHa cmenex
6 pe3ayAmam HA NPOMEHU HA Na3apHama cpeoa.

Pak0800cmaeomo e yseauvu pasxoda 3a aMopmusauyuamd, Ke0emo noAe3HUs HUBOM € NO-MAI6K Om
npedsapumenno onpedeaeHus, AU we usnuile uau obe3yeHU MEXHOAO2UHHO OCMApeAl wiau
Hecmpamezuyecku aKImuey, Koumo ca 6uau uzocmasenu wau npodadenu/auxsudupanu. Ilpomenume na
noaesHUs HCUGOM Ha axmusume, xoumo mozam Oa Gedam Hanpasemu, mozam oda Oogedam 0o
Colllecnaeena Kopexyun Ha 6aaaHcosamad um cmoiHocm.

6) Onuuu 3a ydeaxcagaHe U NPEeKpamMAGAHe;: IHAHUUMU cuemogodHu npubausumesHu
OUEeNKU U NpeueHKU NPU onpedeanemo Ha CPOKA HA AUIUH208UR J0Z0680D

IIpu onpedensMe Ha cpoka Ha AusuHed, peskosodcmeomo esema npedsud ecudiu dawkmi u
ofcmoamencmsd, KOUMO Co30asam UKOHOMUHeCKU NPecnocmasku 3a YnpajcHasaHe HA onyus 3a
yOsaHasane WAl OMmKas om npexpamsasane. Onyuume 3a yoeacasane (Ui nepuodume caed onyus 3a
npexpamasaie) ce 8KAIOHAM 8 CPOKA HA AUUH2A CAMO AKO € QOCTNAMsHHO CUZYPHO, Ye CPOKBIT HA
AusuHea wje 6soe ydemwcen (wau, ve dozoeopsm Hama da 6vde npexpamen).

ITo-Bony ca usbpoeHu naii-peaesanmuume @axmopu 3a 002080pU 3d AUSUHZ HA CKAAD08E, MBP208CKU
MazasuHu U obopydsaHe:

o AKO Chlecmsysam 3HAHUMENHU HeyCTnollKy Npu YynpaxcHasaHe HA ONYUR 3a npekpamasaxe (uau
NpuU HEYNPANCHABUHE HQ ONYUA 3a YOBAWABAHE), TNO 6 NOBGEHEINO CAYUAU Ce CHUTA, He CHUeCTN8YBa
docmampsuna cugypHocm, e Jpysicecmeomo we YnpaycHu onyuama 3a yosancasaHe Ha Au3uHza
(uau Hama da ynpasicHu ONyusama 3a npekpamseate).

o AKO ce ouaxea HanpaseHume IHauumMeAHu nodobpeHus HA HOEMOMO uMyuiecmso, da umam
SHAUUMEAHA OCMAMBHHA CMOUHOCT, M0 8 Ne8eHemo CAYHau ce CHUMd, e Coliecmeyesd
docmameuna cusypHocm, ue Jpyicecmeomo we YynpaxcHu onyuama 3a youaicaeane Ha AU3UH2a
(uu HAaMa da YnpaxcHu ONUUAMA 3d NPEKpPamsaeane).
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5. 3naumu cuemosodHU npubausumentu oyerxu u npeyenxu (Ifpodedcernue)

6! Onguu 3a ya‘b.rmcaeane U nNpexpamacaHe; HaHUMU cuemogodHu nguﬁﬂusumennu

OHEHKU U NPEUEHKU npu onpeﬂemmemo HQ CPOKQ HO JAUSUH2068UR Bozosop
IpodsaxcerHue

Ipu aunca na zoprume dse ycaosus, Apyxecmeomo e3ema npedsud dpyau daxmopu, sxaousauiu
ucmopudeckama npodsaxcumentocm na dozosopume 3a AusuMz, Kedemo Jpyscecmeomo ¢ 6uno
AUSUHZONOAYHAMen, KAKMO U pazxodume u nponycHamume no3u 3a busHeca, C6sP3AHU CoC 3aMAHA
Ha Au3unzosua axmus. B nosevemo cayvau onyuume 3a YyosaicasaHe npu 002060puIme 3a M3UHS HA
odhucu u npeso3Hu cpedcmed, He CA BK/IIOMEHU 6 TIACUBA N0 AuU3uUH2a, 3awjomo Jpysicecmeomo Hu
Mo2A0 da 3ameHl axmusume 0e3 THOGQ 6@ UFLUCKAA 3HAYUMEeAHU pa3xodu U NPONYCHArme NoA3U 3a
fuaneca.

Cpoxsm na AuzuHz08ua 002080p ce npepusaaexcoa axo onyusma 3a ydeaxcasare Hude delicrneumeno
ynpaxcHeHa uau axo JIpyscecmeomo e 610 3a0sa4ceHo 0a 2 YnpaxcHiL.

Haauvuemo Ha docmamsyHd cuaypHocm ce npepaaaﬂexcaa CaMO AKO HACTTBNU 3HAYUMEAHO codumue

wiu npomMsaHa e oﬁcmo.ﬂmeﬂcmsama, 3acs2auid masu oUeHkKd, KOoumo ca nod KOHMPoaad HA
AUSUH20NOAYHAMENR.

{8) OGe3tieHKU HA 83eMaAHURA

ITpu usespuieane Ha 06e3yeH L HA 83eMAHUAMA PBKOBOOCINBOMO HA JPYHCECmME0mo 0yeHI8d pasmepa
u hepuoda Ha ouaxeaHume Go0ewiu NAPUUHL NOMOYY, CEBP3AHU C 83EMAHUAMA 833 OCHOBA HA CEOA
onum 3a cxo0HU N0 XApaxKmep 83eMaHus, Kamo 83emMa nod 6HUMAHUE U Mexyuwjume 00CMoAMecmsa 3a
83eMaHUAMa, npeznexcdanu 3a 0be3yeHxa.

(2) Janosuu aspxy doxoda
Jpysxcecmeomo e dansven cybexm, nonadawy nod opucoukyuama Ha OGHBHHATNA AOMUHLCMPAYUSL.
3nauumenta npeyenka e Heobxodumo da fede HANPABEHA 3@ ONPECeATHEMO HA OGHEHHAIMA NNPOSUSUA.

JIpyswecmeomo npuaHasa nAcusu 3a OYaKEaHu OawwsuHu 3advadiceHus Ha 0a3q@ Ha NpeyeHka Ha
poKosodcmeomo.

Kozamo oxonuamennus CaHsueH PeaYAMam e pa3audeH om nePeoHAHAAHO OTIYemenitme cymu, mesu
PA3AUKU We UMAM BAUAHUE 85PXY KPAMKOCPOYHUS OQHBK U HAMUCAEHUANA 30 6PeMeNHU 0aNBHHU
PasauKU 8 nepuoda Ha daHwsMHUMe pesusu.

(2) Heiicmemuo npednpuamue

B xpas Ha 2019 2. 3a npsé Nem ce nossuxa nosunu om Kumaili 3a COVID-19 (Koponasupyc).
Cumyauusama 8 Kpas Ha 200uHama ce onpedeasiie om ozpanuyen 6poii cayHau Ha HeU3secmen eUpyc,
doxaadsanu na C30. [Tpea nepsuime HAKOAKO Meceyd Ha 2020 2. 8UPYCBIT Ce Pa3npocinpaHil 8 caemoaet
mawab u ompuyamennomo my ésadeticrneue Habpa cxopocm. Ha 11 mapm 2020 2. C30 o6asu nandemus
no omuowenue Ha pasnpocmpanentemo va COVID-19. Ha 13 mapm 2020 2. 0312apcKUuam napaamenm
2nacyea o0ABAGAMEMO HA U3BBHPEOHO noaoXceHue ¢ cmpanama. HassHpedHomo noaocicenue e
ommeHero Ha 13 mail 2020 2., Kamo om 14 Mait 2020 2. do 30 Mail 2021 2. HQ MEPUMOPUATNA HA
cmpanama e ofasena enudeMuHHa 0GCMAHOBKA BKAIOHEAWA PA3AUMHU N0 GUOC 0ZPAHUUEHUL.
Pzxosodcmeomo nomsspiciaed, e 200uwHus HUHAHCOS OTHEm e U320MeeH HA NPUHYUNG Hd
deticmeauyomo npednpusmue. Perxogodcmeomo He cuuma, 1e Jpyxcecineomo wie usnumea npodaemis ¢
nuxsudHocmma. Ipes 2020 2. Apyxcecmaomo peaausupa unancos peayamam caed daHsyu — nexwanba
8 PasMmep Ha 32 XUA. A6., KAKIMO Y NOAOHCUMEAHU HENMHIL NAPUNHY oMoy oM ohepamusHa detinocm.
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@ T oduitners GUHAMHCOS ONIUETIE 3A 200LUHATIE, TEPURKAIOHUBIULD
#ea 31 Oerertapis 2020 z.

6. Hmomu, MauiuHU U CaOpuHCEHUNR

Cnpaeedausama croiiHocm Ha 3emama u czpadume KoM 31 dexemepu 2019 2. e onpedenena Ha 6a3a Ha
He3qeUCUMA OUeHKa, U3swpuieMa om auyensupanu ouyenumeau. Cnoped oyeHumeackus doxaad,
enpasedausume cMoiHOCIMU HA Me3u AKMUEU He Ce Pa3AuMasam om mexuume 6aAaHCOBU KoM Ma3u
dama.

Tabauyama no-doay anamizupa HeduHaHCoBUMEe AKMUSBU, OTMHUMAHY no cnpasedausa cmoiiocm,
cnoped mMemoda um Ha oyeHnasare. Paaauvnume HU8a Ha ilepapxusma Ha cnpasedausume cmoitHocmu
ce onpedeasm no cAeCHUS HAYUH!

¢  Komupanu yeHu (Hexopuaupanu) Ha axmusHu Nasapu 3a udenmuyvxu axmueu wau nacusu (Hueo

1).

e Bxodswu danxu, pasauuHu om KomupaHume yexu examovenu 8 Hugo 1, xoumo ca npocaedumu 3a
axmuea UAu NAcUsd, Kaxmo JupextnHo (Mm.e. Kamo yeHl) il uHdupekmuo (m.e. xamo u3dsaeueHu
om yenu) (Huso 2).

e  BxoOmuyu damnu 3d Qwmueq wid nNacuea, KOUmo He ce 0CHOB8ABAM HA na3apHu daxMu (m.e. He ca
npocaedumu) (Huego 3).

Oyenka Ha cnpagedausda cmotinocm kem 31 0ekemepu 2019 2. U 31.12.2020 2.;

Taoauua N© 1 HausienogaHue Ha no3uyLLne 31,12.2020 2. 31.12.2019 2.

3HauumenHu JHavumetHu

Henpocaedumu HenpocaeduMu

IFRS 13p93(a), (b) HenasapHu Henazapru

danHu daHHuU
o ’ (Hueo 3) | (Huso0 3) |

[Hepuoduvnu  oyeHxku  Ha cnpaeednieama | '

cmoitnHocm = !
Bems .. 353 | 353 |

Cepadu \ | 12 12

TexHuKXU, UNOA3BANU 3a onpedeanHe na cnpaeedaueama cmoitnocm Ha Hueo 3
Jemu

Cnpagedaugama emoiiHOCM HA 3eMAMA € NOAYHEHA Ne Memoda Ha aHAA02d, KAMO Cd OTYermeHu
20AEMUME TLA0WU, CTHAMYM HA 3eMSUTId, MeCINONoI0NCEHUe CTIPAMO HACEIeHOMO MACMO, CMeneH Ha
uazpadenocm U PYHKYUOHUPAHE HA MeXHUMecKama uHppacmpyxmypad.

Czpadu

Ouenxarna Ha cepadume e U36sPLEHa Hpes UaNoA3eaHe Ha nodxoda Ha pasxodume, ¢ Hezosus Memod na
gsacmaHosumenta cmoitnoem. IHpu ouenssame wHa ¢2padume ce U3no.A3ea Memood  Ha
8B3CTNaHOGUMeENHAMd cmoiiHocm Kamo ce onpedens cmoiliocmma Ha czpadama, Kamo ¢yxxyus om
peaanume npoussodcmeeny pasxodu 3a cs30aeaHemo il KAMO HO8A, ¢ OTMHUMAHE HA SAUSHUETNO HA
peaanun it ocrnamusuen scusom. Hanoazearemo na memoda HA 6s3CMAHOBUMEAHANA CMOUHOCT €
OCBIECNBEHO 853 OCHO8A HA UHBOPMAYUS HA NA3APHUME YeHu Ha HeoDxodumume CMpoumesnu
mamepuaau u CMP 3a nocmposisaHe HA 8CaKA c2pada ¢ GHAA0RUHHA KOHCMPYKYUA U APXUMEKMYPHO -
cmpoumennu ocobenocmu. IIpusescdanHemo HA 853CMANOBUMEHAMA CTNOUHOCI KoM YCAOBUAMA HA
nasapa Ha HedBUMCUMU UMOMU KoM 0amama Ha OYEHKATNA ce U3BBPUIEA NOCPEJCMEoM KOPEKUUY 3a:
dusuuecko osexmasaHe, OMMUMA OdexmasaHemo Ha cepadama kamo 3d 6asa ¢ USNOA3BAH
HOpmamueHus amopmusayuoHer cpox; Texwuwecka u cmpoumeana ofesyenka, omuuma ce
CHOMeEememauenmo Ha c2padamad ¢ HOPMAMUSHUINE USUCKGAHUSL NO OMHOWEHUE HA KOHCMPYKYUS,
CeUSMUMHA YCMOIIMUBOCN U APXUMEKTIYPHO - CIMPOUMeaHY U3UCK8AHUA 3a MO3U 6ud CMPOUMeacmeo;
Hxonomurecka 06e3yenxd, Kosamo ompasned UKOHOMUMECKAMA yeaecsoGpasHOCn U NPU200HOCM Ha
cepadama 8 cezawHus i 610 3a OCBLUECMBABAHE HA CINONAHCKA Jelinocm.

2pad Cogus 2020 2.



@ FoluuLers FPuHAMHCOS OTRUENL 3A ZOOLLHATIL, TIPUKAINI LA LD
et 31 Oerertaepr 2020 2.

6. Hmomu, MmauuHu 1 csopwicenun (IIpodsancerue)

Jewicenue 6 6aarancoeama cmoitHocem Ha akmuesume om Hugo 3

(scuuxu cymu ca 8 xuaaou aesa)

Tahauua N 2 Hausenosarie 1Hd nosuyuume oy ”
Cepadu 3ea

Havaano cando xom 1.01,.2019 2. 12 353 |
Kpaitno cat0o keM 31.12.2010 2. 12 353

Havaano cardo kom 1.01.2020 2. N 12 353 |
Kpaiino caado kem 31.12.2020 2. 12 353 |

Hpoyee Ha oyenneaHe Ha cnpasedausa cmoiinocm na J[pyscecmsomo

Cnpasedausume cmoliHOCIu HA 3eMama u cepadume ce onpedenam om JAUYEH3UPaHu OYeHUneau 3a
nepuod om 3 00 5 200unu, 8 3ABUCUMOCTt OM NPOMEHUME HA YEeHOosUMme PASHUWd HG NaA3apad Ha
HedsUMNCUMU UMOMLL 8 cmpanamd.

Hughopmauun 3a onpedeasHemo Ha cnpaeéedausamda cmoitHoem u Henabmodaemume
exodauu daHHu:

Crnpaged
AIUBaA
CIMOLHO
1M KB
Haurenosaie na 31 Memod na  Henasapru  Bpoawg i nenasapHume daiit
nosuyLane dexenap OUEHKC dariu coe enpaced. edina craeiiiocn
i 2020

=
(¥

Nuwstdu
e

Memod Ha Ilena na | Koaxomo e no-gucoxa yeHama
8B3CMAaHO8LU HA K8.MEMBP, MOAKO8d NOo-
Czpadu 12 keadpamen
meaHama gucoxa e cnpasedausamad
= MEMsp =
cmoilnocm criotHocn
Koaxomo e no-sucoxa yeHama
Ifena va
Memod Ha HO K8.Mensp, MoIK08a NO-
SeMu 353 xeadpameH
(IHAAO3UTNE BUCOKA e cnpasedausama
Memap &
cmotiHocm

Baaancosama emoiinocm, xoamo 6u 6aa npusHama, axo demume u czpadume ce OMHUMAXA NO YeHa
Ha npudofusane, 8634U3Q HA 231 xuan0u Aesa (2019 2. : 231 xuadu nesa).

BCUMKU CUML Ca 8 XUARDU /1e6d

Hauaenosanue nd nosu uuume

T2 2 NN R (G

KoM 1 anyapu

Omvemna cmotinocm 621 621 |
Hampynana amopmusaiits (300) (390) |
Baaancoga cmoiinocm 231 291 |
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@ Toltnrers FUHIAHCOE OHMIHENL 3d 2OOUHAINI, TPPUKATOHSAULT
rex 31 Oexertepie 2020 2.

6. Hmomu, MauiuHu u csopwicerun (IIpodscenue)

(scuvKu cymu cd 8 xuasou aesa)

Hauvenosaue Ha noiiage

SUMY

Cepadi U
CHOPBACC

MM

Tpaarcnop
nuiu
cpedemeaa

otio
HUNCRYUL
GRNNUBL

IKsm 21 0exemepu 2018 2. |
‘Omuemna cmoiinocm 353 1890 504 1,046
Hampynana amopmusayis - {(177]) (85) {262)
BaAaHCosa Cmoiinocin 9= 12 1 8
2010 2. .

\Basarcosa cMoliHocm 8 HauYa0To HA nepuoda 353 12 | 419 784
\Hosonpudobumu axmueu - - 222 222
Omnucatu axmusu & = (32) 32)
Pasxod 3a aMopmu3auus = (45) (45)
Baaamncoea cmoilHocm 3 12 2
KoM 31 Oexemepu 2019 2.

Omuemnua cmotivocm 353 12 694 1,059
Hampynana amMopmu3ayus - - (130) (130) |

\baaagncosa cmoiitHoem 353 12 Eéi 929 |

2020 2.

Baaancosa cmoliHocm 8 Hawa0mo Ha nepuood 353 12 564 929
Pa3xo0 30 aMOPMU3ALUS - = | (66) (66)
Faaancosa cmoiinocm 12 8 86
KoM 31 dexeMepu 2020 2.

Omuemua cmottHocm 353 iz 694 1,059
Hampynaia aMopmusauus - - (196) (196)
Baaancosa cmoiHocn 12 8 | 86,

OfesyeHxa HaG UMOMU, MUIUUHU U CHOPBICEHUR

Pux0600cmsomo e usespuilio npezned Ha 0oA20mpaiiHume MamepuanH aKmusl U CHumd, 4e Hamd
unAUKAMOPU 3a Mosa, ue 6aIaAHCO8aMa CIMOUHOCN HA GKMUBUMe HAOBUUIABA BB3CMANCEUMAMA UM
cmotinocm. Caedosamenro Kom 31 Oexemspu 2020 2. (31 dexemapu 2019 2.: HYAA A€64) He ca NPUsHAmMu
06e3UeHKU HA UMOMU, MAWUHY U CHODBHCEHUA.

7. Axmueu ¢ npaeo HA NOA38AHE U NACUSU NO AUIUH2A

AxInueu ¢ NPaso Ha noazaare (no Kaac akmuesu)

geLuKy CyYMU ca 8 xuasdu aesa

Haumnenosurue ina O3IUULILINE

IIpesosnu cpedemea

21 dereawspu 2020 2.

31 SeReMBPU 2014 2.

KoM Kpas HQ OTTHEHUR nepuod

576

576 |

2pad Cogbus 2020 2.
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7. AKnueu ¢ nPaso Ha noazeane u nacusu no ausuxza (Mpodeaxicernue)

BCUHKU CYMU CA 8 XUAAOU /1e8a)

Arxmusu ¢ NPAGO HA ROSE3EAaHC

Omuemta cmoitHoCcm KsM 1 SHyapi 20149 2.

Tpaanenopmnu

L'}‘l(‘()('mml

ITpudoburnu — Hogu 302080pU 3d AUSUHE

ITpexpamenu Au3uH208u 302080U

OmuemHa cCmoiiHoc KeM i: ﬂm:e.uaﬁu 2012 2. 6&2
OmuemHa cmoitnocm KoM 1 AHApU 2020 2. 642 |

ITpudobumu — Hosu 002080PU 3Q AUUH2

IMpexpamenu Au3UH208U J02060pLU

Amopmusaunu KeM 1 AHApu 2019 2.

Omuemna cmoiHoCcmn Kem EI BENB.M.BI:H 2020 2. 642

Umopmusauui 3a coduHama

66

!A.unﬁmwun KoM ﬁ ﬂmmaﬁ 2912 2 66
Asmopmuzayuu keM 1 SHYAPU 2020 2. 66
A Mopmusauuy 3a 200UHGMA 92 |

Asmopmusauiu KoM 31 dexemMapu 2020 2.

Hemta 6aaancoed cmoiiHocnt KoM 1 SHYAP 2020 2.

Jemna 60.1aHCOBA CINOTHOCT KM 31 0eKeMspil 2020 2. 484

Hacueu no AausuH2a

{scuvicu cymu ca 8 XUAsou iesd

Hauawenosarue Hu nosuuuuine 31 Jexenisgpu 2020 2.
d 3

21 dexenepu 2014 2.

Texyuiu nacusuy no Au3uH2a 120 112
Hemexyiu nacisu no Au3unad 268 381
06110 nacueu No AUIUH2A 388 493

(scuracu cyMu ca 8 xuandu ieea)
Ko 91 dexemapu 2020 2.

AMviHuatct it
CU3UHSOBU
LA HUS

HawveHoganue Ha nozuuuune

Hacmosia
CIIOUHOCTE HQ

An3uHeocuIme
Nl

o 1 200una 126 120
Mexcoy 1u 5 200unu 274 268
06110 MUHUMAIHU AUSUH208U BHOCKU 400 388
Hamanenu coc cymume, npedcmasassaiuu fiunancosu pasxodu (12) -
Hacmosaia cmoiiHocm Ha MUHUMAAHU AUSUH206U 6HOCKU 388 388

2pad Cogpus 2020 2,
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@ T 00110881t PLIATLCOE ONIHENE 3 ZO0UHAME, RPUKAIOHSAULT
Ha 31 Dexemepic 2020 2.

7. AKmueu ¢ npaso Ha NoA3eaHe 1 nacusu no ausunza (lipodvadicenue)

CaedHume cyMuU ca NPUHAMU 8 OTNYEMA 3Q 8Ce0bXBAMHUR 00X00:

_"!l.'-r-!.'.l".'.';'H.--.JIJh'.'i HO GRMUBH ¢ NPUGe HA NOGL3sde — no

: 31 QereMisplu 2020 0. 31 OCKeMsplu 2019 2.
WM CEACTTEL LR L .
IIpesosnu cpedemea 92 | 66
0010 pa3xod 3a amopInuaayu 92 66
Pasxod 3a AUXEU NO NACUSU N0 AU3UH2A (BKAI0HEH 8%8 g
UHAHCoBUME Pa3xodu) 7
0610 paszxodu, cevp3ant ¢ J020605U 3 AUIUNZ 100 73

Crednume CYMU CA NPUSHAMU 8 OMYemad 3d napudHume nomoyu.

{acuuKi cyMu ca 6 xuaadu 1eea)
Haxodaiy napuser mimon o o CAE 30 UHIUNHS

31 deReaspi 2020 2. 31 dekerispu 2019 .

(M) 16 IHHCER DS deiioe

aasuuua 105 277 |
Hluxea 8 7
06wo uaxodau napuveH NOMox 113 | 284

8. Omcpouenu dansyu

Omcpouenu danHsyU CQ USHUCACHY 4Pe3 NPUAA2aHEe HA NACUGHUR Memos 3d 6pemMeHHume pasauku, Xamo
e usznoassara daHsuHa cmasxa om 10% (2019 e.: 10%), NPUAOKHCUMA 6 200uHaMA, KO2amo ce o4aKea
06pamHo NpoAsAeHUe HA BPEMEHHUTIE DABAUKY.

Hpomanarma na omepoueHume dansiu 3a 200UHATMA € KAKMO c1eded:

CUYKU CYMU CA 8 XULAA0U Ae6d

Hauvenosaiue Ha nosuutime 21 deweMepu 2020 2. 31 derenepu 2049 2.

B nauaiomo Ha eoduHama — akmus 31 28
\Paaxod/(npuxod) 8 omyuema sa doxodume |
B kpas va 200unanida - aKmue

Omcpouenume 0aHsUU Ce KOMITEHCUPAIM, KO2AMO CHIecmaysa 0puduHecKko npaso 3a KOMNEeHCUPaHe Ha
Kpamxocpounume 0aHsHHU QKMUSU CPewYy KPAMKOCPoHHUMe 0aHBYHU NACUSY U KO2AMO 0MCpoMenUme
dansyu ce omHacam 3a edHa U cold OAHBHHA AOMUHUCTIPAYUA.

Jewicenuemo Ha omepodenume 0ausul npe3 nepuoda e Kakmo caedea:

Omcpoyenu dansuH aKmMueu

Avopmuaait Aoxodu Jlanwvuna

HaumeHosaHue o naosuymne & = Beuuro
U hus.cniid sy

Kom 21 dexemepu 2018 2. 40 - 1 41 |

Tuxod/(pasxod) e omuema 3a doxodume 1] 3! (1) 3|

KoM 31 dexemepu 2019 2. 41 3 - 44

Ipuxod/(pasxod) 8 omyema aa doxodume

Kot 31 dexemspu 2020 2.

2pad Cogpust 2020 2.
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@ T OodUuLLE PUNRIHCOE ONMIUENL 33 ZO0UHIIIII, MPLKATOUSIULE

ra 31 exeatspis 2020 z.

8. Omepouenu dansuu (IIpodedicenue)

OmepoueHu daHsHHU NACUSH

Iipeoueroucit
peseps

Beuuwo

9. PUHANRCOBU UHCMPYMEHMU

A) ITo xamezopus

CuemosodHume NOAUMUKY 3Q GUHAHCOBU UHCMPYMEHMU CQ NPUAoxceHu 3a usbpoexume no-0ony

eQuHUUU:

BCUHKU CYMI Ca 8 XIAAOU AeBa

KosMm 31 0ekemepu 2020 2.

Axmueu cnoped 6aranca

Tepeoscku u dpyau ezemarius (Ipua. 10)
Hapuunu cpedemea u exeusarenmu (Ipun. 12)
Oowo:

IHacueu cnoped 6aranca

Tepzosckit u dpyau aadeaxncenus (Ipua. 16)
3aemu (TTpua. 15)

Hacusu no ausune (flpua. 7)

O6wo:

Kosm 21 dexemaepu 2019 2.

Axmueu cnoped daranca

Tspzoscku u Opyeu ssemanus (Ipua. 10)
Hapuunu cpedemea u exeusatermu (Ilpua. 12)
O6wyo:

Oinuumanu
no

MOpMUsUpa
HA CIMOUHOCTT

34
44

78

Omuumanu
no

QAOPMu3upa
Ha Cmoitiocm

15
629
388

1,032

Ornvaumarie
no

a.unpnmsup a
Ha CTROUHeCH

38
19

57

&pad Coghuz 2020 .
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@ T oduiuett PUHATHCOS OTIEHETIE 32 FOOUNLIMI, HPUKAFOUSIULI
ra 31 dereatapre 2020 2.

9. Punancoeu uHcmpymenmu (IIpodvadcenue)
A) ITo xamezopus (IIpodsadcenue)

Omuumanu
1o

QMOPMNIUPa
HO CHIOIHOC

ITacueu cnoped daraHca

Tepzoscku u dpyau sadeaicenus (Ilpua. 16) 14
Saemu (Hpua. 15) 740
IHacusu no ausune (Ipua. 7) 493
O6wo: ) 1,247

B) Kpedumno kauecmao Ha huHancosunte axmugu
JApyscecmsomo uma mospaoacxu u Opyau 83eMaHusL camo om eduH KOHMPA2EHTt — CEBP3AHO AUYe.

Baemanusma ¢ 863HUKHQIU npes 2020 2.. Baemanuama om C8BP3AHU AUUA Cce cHumam 3d HAN®/AHO
B8H3CMAHOBLLMU.

(ecuuxu cymu ca 8 xuandu nesa)
Hapuunu cpedemea 8 6anku 1 6aHxkoasu 2020 2. 2019 2.

Bawuxa ¢ kpedumen pefimunz "A-" (Fitch) 42 17

10. Tepzoecku u dpy2u ezemaHus

BCLYKLU CYML €4 8 XUAAOU /e6a
Hau e g HIe HA NOSUYLILITE 31 dekeMsne 2020 2. 31 Qenemspu 2010 2
Baemaris om Kauenrmu (Lpun. 1g) 34 38
Tenosumu 3a swacmanosasane - 42
[pednagmeny paaxoiu 26 | 2

Cnpasedausama cmoilHOCM HA Mesp2oscKUmMe U OpY2u 83emMaHus e NPudAUSUTREAHO PAGHA HA MsxHama
Ganancosa cmoliHoem, nopadu HesHauumenHusam ederxin na OUCKOHMUPAHENo.

3a mwpeosckume szemanun JIpyxicecmesomo npuaaza onpocmerus nodxod, paspewer om MCQ@O 9,
Koiimo usuckea da ce NpusHAAM oOuaxeaHume KpedumHu 3a2ydu 3a UYeaus HCUBOM owe npu
NBPBOHAUUAHOTIG NPUSHABAHE HA G3EMAHUAMA.

Tepaoackiime 83eMaHlis OM CEBP3AHU AUYA ca NPedmem HA uHOUsUSYAIHA OUYEHKA HA KPeOUumHUA PUCK,
KOAIMO 83eMd Npedeud HAAUMHAMA KAYECTIBEHA U HECMAIMUCTIIUYECKd KOAUHEC8eHa URGOPMaLU.
Maxcumaanama excno3uuus Ha kpedumeHn puck xem omyemuama oamda ¢ 6aAaHcosama CmoiHoCm Ha
BCEKU KAAC 838MAHLUR, ORUCAHU 1O — 2ope. Jpydicecmeomo Hama ofesneuents 3a 63eMaAHUAMA.

11. Mamepuaanu sanacu

SO O HEE HO TIOIU LT 21 OUJ{L'.U(—:pu 2020 2. 31 O('Jcr.:'.m-:pu 2019 2.

AarnoMofuani 2yMU U GRCECoapL

Cymama Ha MAamepuaaHume 3anacu, npusHama xkamo pasxod 8 Omuema 3a sceobxeamuus 0oxod,
8v34U3A HQ O xuaadu Aesa (201¢ 2. : 1 xuaadu Aesa).

2pad Cogpus 2020 2.
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@ T odurtert PUHAHCOE OTMHENE 3 ZOOUHAMIE, TPURKATOHSAHLE
#Ha 31 dexemrepir 2020 =.

12, Hapeenu cpedcmea u exgueaaeHmu

sCuH4KU CMU ca € XUAAdU Aesda)
Hauswenosanue Ha noauyuome
Iapuynu cpedcmsd 6 1esd no cMemxu
{MTapuqnuy cpedemsa 8 /Aesa 6 Opotl

31 JeReMEML 2020 2, 31 derenspl 2019 2.

13. AXyuoneper xanuman
BCUUKU CYMU €A 8 X101 Ae8d
1 Oexemapu 2018 2.

131 dexemapu 2019 2.
31 lexemapu 2020 2.

PezucmpupaH xanmumaa ksm 31 0ekeMaepu 2020 2.

{Beuvicl cyMit cd 8 Xiasduy aeea

% om

HuausieHO8aHUC MU dRUUOHCPUTIE OPOLE @K CIRUCLLHOCI } i
‘ wanumasa

"Bouu xondune" AJ] 375 | 75.00%
\Feopeu Bopucaasos Hunoaoa 25 12, 25.00%

Kam 31 dexemspu 2020 2. AKUUOHEPHUAM KaAnUmMaa Ha J[pysicecmsomo 8s34u3d Ha 50 000 aesd U e
paanpedenen 6 500 6pos OOUKHOBEHU NOUMEHHU AKYUU € HOMUHAAHA CTROIHOCM HA 8CAKG e0Ha om 100
A€Ba U e 3aNUCaH U 8HeceH ususno. Beuvxu axyuu dasam padeHU npasa Ha aKyuoHepume.

Ipes 2019 2oduna 2-n I'eopeu Bopucaasos Huxonoe npudobusa axyuume Ha HacredHuyume Ha 2-M
Bopucaas I'eopaues Huxon08 u cmasa deticmaumeien cobemeenux Ha Apyxcecmeoma.

14. Pezepau
3axonosu u Opyzu pesepsu

BCUMKU CYMLU (0 & XU1R0U J1e8a
Hai e @ Lee Mo ROFLIL LTI 31.12.2020 &. 31.12.2019 ¢,

21.12.2020 2. 31.12.2010 2.

Hemexyum
Jaemu om cesp3aHU AUUA 620 740
Texywu

WIIEMLU Om Eﬂbiﬂﬁ'u ..-wria Q E

HigiialeHosa e na nosuylaae SIEIEIOODEES SRS RS
0610 3aemu | |

- niu ﬁuxcuiau Auxeen nioienm 620 | 740 |

2pad Cogbus 2020 2.
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@ T 0011t T PUTLAILCOSE OTRHUENL A ZO0UMHATIILE, TIPHIATOUSAILT
Ha 31 deregrmepie 2020 =

15. 3aemu (Hpods.wiceHiue)

scuyKuy cyMu ca 8 %)

21122020 31.12.2019

Hauaternosariue Ha nosuyuime

Cpeihionpemezaenu efieKINUSHU AUXSECHU RPOUENTL:
- 3aeMu om CeRPIAHU AUUA

16. Tap2oacku u dpy2u sadsiceHusn

BCLMKLU CYMLU ¢ 6 XUAA0U Aeai
21 JereMEpU 2019

Hauvenosanue Ha noswuuime 31 ()(’h'('.\!h‘pll o PR

Badvaxncerun koM dpyeu docmasuuuu
adeANceHUs 30 OaHBUY

17. HIpuxodu

IMpuxodu om npodaxcou u dpyau npuxodu

WL O NO3uy i 202¢ 0. 20100

puxodu 0 HAEM | 334

334 236

Hettse et e sl Lz e 2020 2. 2014 2.
ITpuxodu om noAHMeHo 3dempaxosamento obeatljiemenue
ITouxndy om noaykieno o6eslemerue no cadiebro deao

IMpes 2020 2. Apyxcecmeomo ocolyecmansd J0CTASKU HA GeMOMOBUAU NO ONepamuser AU3UHZ KoM
dpyeu cespaamu Ha I'pynama auya.

18, Punancosu pazxodu

SCUMKU MU 04 8 XUAROU ACBU
Hausmenosarue na noziguane 2050 2019 2.
Pasxodu 3a Auxeu
| M. AUXEU KeM CBBP3AHU NPEeOnpUAMUs
dunaHcosn paixodu

19. Onoeecmsaeane HA CBBP3AHI AUUA

Komnanuama maiixa na Jpyxcecmeomo e ,bonu xoadune” AJMl, xoamo ce KOHMPOAUPA OM 2pyna om
dusuvecky u WpUOUYECKY AUYA, HUTMO eJHO 0m Koumo ne modce da 6vde onpedeneno Kamo KpaiHo
KOHMPOoAUPGWOo auye.

ITpes 2020 2. /Ipyxecmsomo e u3gspuiiLto credHus obem u sud 0OCTNAGKU KoM C8oP3AHU AUYA:

(Bcuvku cyMu ca 8 xuaaiu aeea
Hawoenoaaitite it nosuULLIme ] 20O 2.

'podancBa Ha yeayeu u dpyeu npuxodu Ha dpyxcecmaa om I'pynama,
KOHITIPDOILPAHL OM KOMNAHUAMA Malixa

2pad Cogpus 2020 2.
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@ Todruert PuUHAHCOE OMHENL 3d 200UMHITII, TLPURKATOHSI UL
#a 31 dexemaepit 2020 2.

19, Onoasecmsaesane Ha caspaaru auya (IIpodsaxcenue)

Kom 31 dexemapu 2019 u 2020 2. JIpyxcecmeomo umd 0d noAY4aed om cesp3anu Auya u 0a uanaaua Kem
CEBP3AHU AUUA CACOHUME CYMU:

GCUYKU CYMU ca i xuAasdu aesa)

Topeosertt Topeosenu Tupeosceru
BICMAHUS  3a0%. DIceNU SR AVICRITE
2020 2. 22020 2. 2019 2.

Apyraeecmso - cabpaano auue

Hpyxcecmsa nod xonmpoaa Ha ,BoHu
onduna” AJl

Benvuko

BsemaHuama om ¢ssp3aHu Auya cd npedmem Ha uHOUSUOYAAHA OYEHKA HA KPeCUMHUR PUCK, KOAMO
83ema npedeud HAAUMHATIA KAUeCmeeHa U HECAIMUCMUYecKa xoaudecmeena ungpopmayusn. Ha 6asa na
masu UHPOPMayus, PeKosodCIEOmo He ¢ HAUUCAL10 0fe3yeHkad HA 83eMaHUAING 01 C8BP3AHU AUUT KM

31 OexemspU 2020 2. U 2019 2,
Homyuenu 3aemu om KoMNaHuAMa- Maiika:

SCUYKU CYMU Ca 6 xuandu aesa)
Floii e s e Hd nosuyume

2019 e,

B Ha4aaomo Ha zoduHama 7490 420
OmnycHamu 3aemu npe3 2odunamd = 470
IHanaamenu aaemu npes 200unama (120) (150)
\HavucaeHu Auxeu W 27 31
Hanagmenu auxsu (18) {31)

629 i {0

Homyuenume 3aemu ca cse cpok 00 31 dexemspu 2020 2. U efeKMUSHUATN UM AUXEEH NpoyeHm e 4.0 %.

BuanazpaxcoeHie Ha KA0H06UR YNPAEAeHCKY NepcoHan
»  HznsanumeneH Supexmop

BCUMKLL CYMU CA 8 XUASOU /1e8d)
Hap i yondklie Ha nosuume

2019 o

Banaamu u Opysu KPAMKOCPOUHU 663HAZPANCOEHUS, 8KA. COYUQIHO U 5 24
B paeHD ocl2ypABAHE
Beuuro sw3nazpancienus 24 24

20. Jansyu espxy doxoda

BCUYKU CUMU Ca 8 X1a0u 1eea
.IIIlll“l,\l(.’llt')[fx'(lilll(’ He nasuigiiine

Texyu danwk

Omepouenu dansyu (Hpusoxcenue 8

Pazxod/(xpedinim) za dansiuu

Hanvrem espxy newaabama na JIpyscecmeomo ce pazaudasa om cymama, Koamo 6u ce noayHuaa npu

npuadazaHemo Ha egﬁexmuenama danouna cmasxa, Kaxmno credea:

2pad Coghus 2020 2.
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@ T OO01tLet PUNHAICOS OTHUETIL 32 S00UMHATNA, NPUKAIOUSIULL
Ha 371 dexkertaepis 2020 2.

20. Jansyu espxy doxoda (IIpodeicenue)

{scunkt eymit ca 6 xuaadu qesa)
.”(IU,\l(’H(J()‘UHH(.‘ HO Rosuuiane 20020 o, EXEEIG

Pesyamam npedu 0aHs4HO obaazaie: 34 | ) |

Hamox, usuucaen npu darnsuHa cmaska 10% (2019 2. : 10%) . 3 =

\Pazxodu, HenpusHamu 3a daHs4HY Leau - 1
poveril SaHeYHLY drTuan

21, YenoeHu 3a0e10CceHUs

Hansunume cayxcbu mozam no ecaxe speme 0a NPogepam OmMHemume U pezucmpune 8 pamxume Ha
nemme nocaedosamenHu 200UHY, CHUMAKHO 0M 1 AHYapU Ha 2o0uHama, caedsawa 200unama, npes KOAmo
e caedeano da ce naamu 0aHBIHOMO 3adswiceHue, U 0d HAA0CAT QONBAHUMEAHY OaHBYHY 3A0BANCEHUS
unu 2106u. Ha perosodecmeomo Ha Jpyicecngomo He CA usgeciHu 06Cmoamencmsda, Koumo 6uxa moanu
Oa dosedam 0o 8b3HUKEANE HA ChUECTNEeHU 3adb/DiceHUA 8 masu obaacm.

22, CoOumua caed damama Ha GaraMeca

He ca nacmenuau anavumu csbumus caed 31 dexemspu, koumo da Haigeam Jons/HWMEARU KOPEeKyull 8
uHOusUOYaHUA 200utieH (fuHaHcoe omvem Ha Jpyxcecmsomo..

2pad Cofpun 2020 2.
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