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AOKAAA HA HE3ABHCHMUA OAUTOP

AO AKITHOHEPUTE
HA “EBPOMAPKET HHABCTPUAA” AA

AoKxAas Brpxy dharancosms orver

Hsppprunxme oAnT Ha NpHAOKEHHA buHaHCOE oTdeT Ha ,,EBPOMAPKET MHABCTPHAA” AA, kom
31 sexemspn 2010 roAHHa, BRAIOUBALL OTYET 34 duHarcoBOTO cheTogHue KbM 31.12.2010 roamHa, oruer
32 AOXOAHMTE H OTYET 34 BCCO6XB&THHH AOXOA, OTYLT 3a HPOMEHI’ITE B COGC’I'BCHH?[ Kanurasa, OTYET 34
MADHYIHHTE IIOTOLH 34 TOAMHATA, 3aBLPILUBALNA TOLABA, KAKTO H 000BLIEHOTC OHOBECTABAHE Ha
CBIIECTBCHHTE CHETOBOAHU IIOAUTHKY ¥ APYTATA IOACHUTEAHR HHPOPMAIIHA.

Omzosoprocm Ha prxosodimsomo sa Punarncosus omyen

PBKOBOACTEOTO € OTTOBOPHO 32 H3TOTBAHETO M AOCTOBEPHOTO IPEACTABAHE Ha TO3H HHAHCOB OTHET, B
cvoTBercTBHe ¢ Memaynapoanure cTaHAAPTH 32 (DHHAHCOBO OTYHTAHE, M 33 TAKABA CHCTEMA 34
BBTPEIEH KOHTPOA, KAKBATO PBRKOBOACTBOTO OIIPEACAH KATO HEODXOAMMA 32 M3TOTBAHETO Ha (PHHAHCOB
OTHET, KOHTO HC CbABPKA CHLIECTBEHH OTKAOHEHHS, HE3ABHCHMO AAAM TE CE ABANAT HA M3MAMA HMAM

IpelKa.
Omrzosoprocm sa edumopa

Hamrara oTroBopHOCT ce cBemaa A0 M3pa3ABAHE Ha OAHTOPCKO MHEHUE BBPXy TO3H (DMHAHCOB OTUET,
OCHOBABAWIC CE HA M3BBPIICHHMA OT Hac oant. Hammar oamT Ge npoBeacH B CHOTBETCTBHE C
NpodeCHONAAHNTE H3NCKBAHMA Ha MEXAYHADOAHHTE OAMTOPCKH CTAHARPTH. T€3H CTAHAAPTH HAAAraT
CHA3BAHE HA €THYHUTE M3HCKBAHHS, KAKTO H OAHTHT A2 ObAe MAAHHMPAH U MPOBEACH TAKA, Y€ HHE AA C&
yOEAHM B DasyMma CTeNeH Ha CHIYPHOCT AOCKOAKO (DHHAHCOBHAT OTYET HE CHADPKA CHIIECTBEHU

OTKAOHCHHIA,

OAHTBT BKAFOYBA H3ITAHEHHMETO HA TPOLEAYPH C LEA NOAYYABAHE HA OAHTOPCKH AOKA3ATEACTBA
OTHOCHO CYMHTC ¥ ONOBECTABAHMATA, NPEACTaBEHH BLB (puHancosua order. Mabpannre mpoueaypu
3ABHCAT OT IIPEIEHKATA HA OAUTOPA, BKAIOUHMTEAHO OLEHKATA HA PHCKOBETE OT CHIIECTBEHH OTKAOHEHUA
BbB (DHHAHCOBHA OTYET, HESABUCHMO AGAH Te CE& ABAXKAT Ha H3MAMA HAH Tpeika. [Ipu mapbpuBarero Ha
Te3M OLICHKH Ha DHCKA OAHTOPDBT B3eMa ITOA BHMMAHHE CHCTEMATa 32 BBTPEIIEH KOHTPOA, CBbPSaHA C
H3TOTBAHETO M AOCTOBEPHOTO NPEACTABAHE Ha (PHHAHCOBMA OTHET OT CTPAHA Ha IPEANPALTHETO, 32 A2
paspaboTH OAMTOPCKH NPOLEAYPH, KOMTO C2 IIOAXOAMIUE NIPH TesH ODCTOATEACTB2, HO He C Iea
H3DAIBAHE HA MHCHHE OTHOCHO e(DEKTMBHOCITA HA CHCTEMATa 32 BbBTPEIUCH KOHTPOA Ha
npeAnpaATHeTo.OANTBT ChHIKO TAKA BKAIOYBA OLEHKA HA JMECTHOCITA HA IPHAZTAHHTE CUETOBOAHH
HOAMTHKH M Pa3yMHOCTT2 Ha NPUOAM3HTEAHUTE CYETOBOAHM OLIEHKH, HAIIPaBEHH OT PBKOBOACTBOTO,
KAKTO M OLICHKA Ha UAAOCTHOTO IIPEACTABSHE BBB (DHHAHCOBHUA OTYET.

Ctm'rame, HC MB3BDPIIEHHAT OT HAC OAHT IPEAOCTABA AQCTATHYHA H IOAXOAAINA Baza 3a H3PA3CHOTO OT
HAC CAMTOPCKO MHEHHE.

Global in Reach, Local in Touch

No. 149-151, ,Konstantin Velichkov* bivd., 1* fioor, office 3, Sofia, 1309, Bulgaria
Tel; +359 2 920 22 01/ 920 50 21, Fax: +359 2 820 36 65, E-mail: office@hlb-bg.com, Web site:www.hib-bg.com

HLB Bulgaria is 2 member of Internatiortal. A world-wide network of independent accounting firms and business advisers.
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Mpuenue

B pesyaTar Ha TOBa yAOCTOBepsiBaMe, Ye (PHHAHCOBHAT OTYET IIPEACTABS AOCTOBEPHO, EBB BCUYKH
CHINECTBEHH aCIeKTH, puHAHCOBOTO cherosuue ma ,EBPOMAPKET MHADBCTPUAA” AN vy 31
scxemspy 2010 roamsa, xakTo M PHHAHCOBUTE DE3YATATH OT AEHHOCTTA M HapHYHUTE MMOTOLH 34
TOAMHATA, 3ABBPLIBAILA H2 TA3H AATA, B CHOTBETCTBHE ¢ MEKAYHADOAHHTE CTAHAZPTH 33 (DHHAHCOBO
OTYHTaHe.

Tapazpags sa obpruyane na snumarise

Bes aa xBasucbmumpame mHamero wMuenme OBpBIIAME BHMMANME HA ONOBECTEHOTO B Apyru
ONOBECTABAHMS T.4 OT IIPHAOHKEHHATA KbM (DHHAHCOBHA OT4eT. APYKECTBOTO HE OCHINECTEABA ACHHOCT
OT CB3AABAHETO CH, KOCTO MOKA3BA CHIUCCTBEHA HECHIYPHOCT, KOATO MOKE A2 TTOPOAM 3HAUHTEAHO
CBMHEHHE OTHOCHO CIHOCOGHOCTTA Ha APYKECTBOTO A2 IIPOABANKH A2 pyHKIMOHHpa KaTo AeHCTBALIO
IIPEAIIPHATHE.

AOKAZA 150 APYTH HPABHN H PETVAATOPHI H3HCKBAHI

P’hKOBOAC’I‘BOTO CBITIC TAK& HOCH OTTOBOPHOCT 32 HM3TOTBAHETO HA TOAHILEH AOKAAA 33 ACHHOCTTA B
CHOTBETCTBHE C H3HCKBAHHATA Ha 3AK0OHA 34 CYCTOBOACTBOTO.

3aKOHBT 32 CUCTOBOACTBOTO M3HCKBA OT HAC A2 HM3PA3MM MHEHHE OTHOCHO ChOTBCTCTBHETO MEHAY
TOAMIUHHA AOKAZA 33 ACHHOCTTa Ha ADYMECTBOTO H TOAMIIHHS (DMHAHCOB OTHYCT 32 CBHIMA OTYCTEH

HEPHOA.

Ho narve MuenmMe, TOAMIIHUAT AOKA2A 32 ACHHOCTTA € H3TOTBEH B CHOTBETCTBHE C DPHAOKEHHA IOAULLIEH
tburancos oryer Ha ApymecrBoto kbM 31 ackemspr 2010 1.

Cnennasnsupanoe 0ARTOPCKO NPEARPHATHE

»ETU EA B BBATAPUS” OOA

Ilpeacrasaapamy COIT:

3sarka Koaepa &

Perucrpupan oautop otroBopen 3a oanra:
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»EBPOMAPKET MHABCTPHAA” AA

OHHAHCOB OTUET 3A TOAVIHATA 3ABBPILIBAIITA HA 31.12.2010

DUHACOBHAT OTHMET 3a FOAVHATA sapbpiusamia Ha 31.12.2010 r. or crpanmna 1 Ao crpanuna 31 ¢
0A00pen 1 moanucad or iumero Ha YEBPOMAPKET HHABCIPHAAYAA ot:

WsonAHATEACH AUPEKTOD: CweraBurea:

HKzaiiso I'eoprigte Bopyton Kaspn Bonuep Huxoasos
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AOKAAA HA PBKOBOACTBOTO 3A AEMTHOCTTA 3A TOAMHATA
3ABBPIHIBAIIIA HA 31.12.2010

AOKAAABT Ha PBKOBOACTBOTO 33 ACHHOCTTA 34 IOAMHATA 3aBhpmBama Ha 31.12.2010 r. or
crpanua 1 Ao crpamuma 8 e oaofpen u nmoamucam or umero Ha "EBPOMAPKET
HNHABLCTPHIAA” AA ot

H3mreAHMTEACH ABPEKTOP:

Wpaiiro Feopruge Bopston

4




EBPOMAPKET HHADCTPUAA AA

OTUYET 3A PHHAHCOBOTO ChCTOAHME xum 31.12.2010 roammna

Hpraosrenne 31.12.2010 r. 31.12.2009 r,

AKTHB BGN'000 BGN'000
TexyImIu aKTHsH
TerynH THPIOBCKY M ADYIH B3CMAHMA 1.1, 1
Texylu PHHANCOBY AKTHBH 1.2. 37

ITapy ¥ DapUYHN CKBUBAACHTH 1.3. 7 9
0610 TeKYmH ARTHBY 45 . 9

CyMa Ha aKTHBa 45 9




EBPOMAPKET HHABCTPHAA AA

OTUET 3A OPHHAHCOBOTO CHCTOAHUE koM 31.12.2010 rosuna - IPOABASKEHHE

TMpuscxenne 31.12.2010 r. 31.12,.2009 r.
COBCTBEH KAITHTAA 1 ITACHB BGN'000 BGN'060)

CoGcraen Kanmraa

OCHOBeH Kanuraa 1.4.1. 50 13
Peructpupan kanuraa 50 50
Hesrecen rampraa 37
PUHAHCOB PE3YATAT 1.4.2, {6} {5)
Harpynanu neuaabu/sary6u (5) {2)
[Meuanba/3aryfa 3a roaunara (1) 3
OO0 coberBeH KanuTaa 44 8
Texymm pacusy
TeKyIH THProBCKy # ADPYTH 33ABAKEHHA 1.5. 1 1
001110 TeKyIIM ITACKBH 1 1
Cyma pa cofcTBEH KamHTas H acHBa 45 9

TACT OT ¢HH3HCOBM araer.

"

Ilpracacennnra or crparmua 7 A0 grparmngg 3l ca

ITpeacrapagsani:
Hzaiiso T'eoprues Boprcos

CucraBurea:
Kaana Bonuce Hukoson

za
3apepHa: FOHT e L
COI1 ,,Eitu Ea Bu Brarapun® OOA e
Codusn, 1 pespyapu 2011 r.
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EBPOMAPKET HHABCTPHAA AA

OTUYEY 3A AOXQOAHNTE 3a 2010 roauna

2010 r. 2009 r.

Uphaoskenne BGN'000 BGN'000
DHHAHCOBH IIPHXOAH 2.1.1, 1
O6mo upuxoan 1 -
Pasxoan
PazxoArn 110 HKOHOMHUECKH ACMEHTH (2) 3)
PasxeAn 32 FHHIIHE YCAYTH 221, 2) 3)
061110 pasxoAn 5ea PAsSKOAN 33 AAHBIH | 2) 3
Neuasba/3aryda opeau pasxoAH 3a AAHBIH (1) (3)
HHeqaaba/3ary6a o IPOABANAB AN ACHHOCTH (1) (3)
IMeuaaba/saryGa )] 3

Ipraoxennara or cparnya 7 A0 crpanvigg 31 ¢a HEPaSACAHA YACT OT HHAHCOBHA OTHET.

IIpeascTapassany:
Hpaiiao I'eoprues Boprcos

Cocrasurea:
Kaaux Bonues Huxoaor

3asepra:
COI1 ,Eirg Ea Bu Brarapes® Q0A

Codus, 1 penpyapu 2011 r.
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EBPOMAPKET HHABCTPHAA AA

OTYET 3A BCEOBXBATHMA AOXOA 3a 2010 roamma

2010 r. 2009 r.

Tpuaomenue BGIN'000 BGIN'000

THeqanba/3aryGa (1) {3)

061 BceoBXBATEH AOXOA ) 3)
TIprAoKeHIATa OT CIPasHIa 7 A0/CTpan, AZACT OT (DHHAHCOBHA OTHET,

IIpeacraBasBamns:
Hpaiiso I'eopriee Bopucos

CrcraBHTEA ‘
Kaanea boxyes Huxoaon :

Jasepuia:
COIl ,,Eiia Ea Bu Bearapus” QOA,

Codus, 1 dpespyapu 2011 r,
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EBPOMAPKET HHABCTPHAA AA

OTYET 3A TTAPHUHHWTE ITOTOLIH 3a 2010 roansa

2010 r, 2009 r.
BGN'000 BGN'000
IIapuaun DOTOLH OT OIEPATHBHA ASHIOCT
TlrammaHua Ha KORTpAreyTH (3) (3)
HeTHy napiasm OTONE OT OIepATHEHA ACHHOCT 3 (3)
IMapusHyu DOTOLH OT MHBECTUIHOHHA AciiHOCT
TTARINARAT MO IPEAOCTABCHH 32EMH (38)
[oAy4eHH AMXBE A0 NIPEAOCTABEHH 3AEMH 1
Hero napuusnm cpeACTBa H3H0AIBAHY B MHBECTHIOHEATA AgiiHocT - (37) -
ITapaunn noronu or prHaHCoBa AelHOCT
HocTenaeHus OT EMHTHPRHETO HA AKIMM HMAH APYIH KAIUTAACBH HHCTPYMEHTH 38
FocTprniacHuns mo noayueny saemu 22
ITAQIIAHHS IO NOAYYCHH 32eMH (23)
Hero napuyHy CpeACTBa HIIIOASBAHH BEB (PHHAHCOBATA ACHHOCT 38 ()]
HeTHo H3MEHCHIEC HA N2PHYHHTE CPEACTBA W HAPHYHNITE CKBHUBAACHTH 2} {4)
Ilapuunu cpeacrsa M NAPUYHE €KBHBAACHTHE Ha 1 anyapu 9 13
ITapiaee cpeacTBa M DAPHYMHHE CKBHBAACHTH Ha 3] AexeMBpu 7 9

Ipeacrasasmam:
Hgaiiso I'coprues Bopucos

Coerasureal
Kaam Borues Hukosos

3anepua:
COII ,Eiiu Ea Bu Brarapna™ OOA

Codpnn, 1 penpyapu 2011 1.




EBPOMAPKET HHABCTPHAA AA

OTUYET 3A IIPOMEHHTE B COBECTBEHMA KATIHTAA xpum 31.12.2010 roauna

Qcuosesr Harpymat Obito
mevaabn/ cobcreen
KANHTAA
Jarybm Kanmras
BGN'000 BGN'000 BGN'000
Ipeunsuncaen ocrarsk kpm 31.12.2008 r. 13 (2) 11
Ilpomenn B cofcrsernst Kanuraa 3a 2009 r. - {3) 3)
Hewasbza /3ary6a 3a meprioaa 3) 3}
061 BceoOxBaTen A0X0A 32 2009 r. - (3) 3)
Ocrarek kem 31,12.2009 r. 13 (5) 8
IIpomenn B coberBeHMn Kanuraa 3a 2010 . 37 (1) 36
Hevaqiba /3aryBa 3a neproAa (1) (1)
OB BceoGxsaren A0%0A 32 2010 r. - (1 (1)
Epmucra Ha KarmHTad 37 37
Ocrarbi xbm 31,12.2010 r. 50 (6) 44
Hprsoncerrara or crpannma 7 A cip. CT OT (PHHAHCOBHA OTUET.

IlpeacraBassanyg
HBaiiso T'eoprues Bopucos

CheTaBHTEA:
Kaana bonyes Hukoaron

3aBepua;
COII ,,Eity Ea Bu Bearapus” O0A

Codpus, 1 despyapu 2011 r.
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“EBPOMAPKET HHABCTPHAA» AA
OHHAHCOB OTUYET 3A TOAMHATA 3ABBPIIIBAITTA HA 31.12.2010

OBIIA HH®OPMAIIMA

Haumeroparme Ha IPCATPHATHETO EBPOMAPKET HHABCTPHAA A4

CBBET Ha ARpeRTopuTe
Ilpeacesarea Ammerrep [Terpos Haves
Yaerope Bopana I'eopriepa Paseea

Hpasiso I'copraes Hopucon

Hamzanmresen Aupexrop Hpatino F'eopries Boprcos

Crcrasprea Kaanm Borvep Hrrxoaos

FOprrcrm Aenucaasa Muxarisosa 33x3p.rfe33' o -
ABpAasa HA PETHCTP AL Pbrarapra

HAa IPCAITPHATHETC

Cesaaniie i aspec Ip, Coghra, sx.x. Magaocr

HA PEracIpanad 6y, AxAperi Agmmaen 51

Ob6caypaum 6aurxe MKE IQgrorbanx

DHHAHCOBHAT OTYET € CAMOCTOATEACH OTHET HA HPCAPHATHETO,

Dbpod cayorurean

Hapma pazgadeH IIePCOHAA

Ilpeamer ra AGHHOCT B OCHOBHA ACHHOCT HA HPEALIPHATHETO

Tupececka u cepousna, nOKYHKA Ha CHOKH 34 WHOYCMDURMA € YeA NPoOaNcha, mPedcmasumenimes, nochednuyecmeo u
ALEHIICINB0, SLHULHOUKONOMUELKA QeliHOCHT, PEKAGMHA DeliHoem

Aara ma pHHAHCOBHA OTUET 31,12.2010 r.,

Ieprroa Ha (hrHaHCOBAT OTdeT — TEKYL] HEPHOA

Tosnrara sarroysama ua 01.01.2010 r. u sapnprusama wa 31122010 .

Tleproa Ha cpaBHATCAHATA HHEOPMALHA — IPEAXOACH YIEPHOA
Toaurrara samoupama Ha 01.01.2009 r. u sasspripaina xa 31,12.2009 r.

Aara Ha osobperye 3a NyOAHKYBaHE 11.02.2011 roarra

Opran 0A06pua oTHETA 33 IyGAUKYBaHE
CrBeT Ha AUPEKTOPHTE, YPE3 PEIIIEHHE BITHCAHO B IIPOTOKOA OT AaTa: 11.02.2011




“EBPOMAPKET HHABCTPIIAA” AA
®HMHAHCOB OTUET 3ATOAIHATA 3ABBPIIIBAIIIA HA 31.12.2010

H3ABAEHHE 3A CLOTBETCTBHE

IpeAnpHATHETO BOAM CBOETO TEKYIIO CHETOBOACTBO M H3rOTBS (DHHAHCOBHTE CH OTYETH B
CBOTBETCTBHE C BCHUKM MEKAYHApOARM CTaHAApPTH 3a (pumancopo orumrane (MCDO), npuers ot
Cosera mo MemayHaposrn caeroBoann craaapta (CMCC), xonTo ce ChCTOAT OT: MexAyHAPOAITH
CTAHAAPTH 32 (PHRAHCOBO OTYMTAHE, MEKAYHAPOAHM CUETOBOAMM CTAHAAPTH M OT PasfcHeHws,
npepoctasenn or Komurera 3a PasacHenua na MemayHapoAHuTe CTAaBAPTH 32 (DHHAHCOBO OTYMTAHC
(KPMCOO) nan Husmmus Mocrosuen komurer 3a PasacrennsTa ([TKP). xouTo edexTHBHO ¢4 B craa 3a
2010 r., i komuro ca mpuerw ot Komucuara Ha Esporrefickure obmmocts (Komucnara),

3a TexyluaTa (hHHAHCOBA TOAHHA APYKECTBOTO € IIPHEAC BCHYKH HOBY H/HMAM PEBH3HPAHYU CTAHAADTH H
pasicHenun, wusAaseHH OT Cpera mo Mexaynapoaun cueropoarn crasaapta (CMCC) u mpuers ot
Komucuara, KOHTO Ca yMECTHI 33 HETOBATA ACHHOCT.

BA3A 3A U3T'OTBAHE HA ®PHHAHCOBYITE OTUETH W IIPHUAATAHN
CHIIECTBEHY¥ CYETOBOAHH ITOAMKM

HPOMCHH B CUCTOBOAHATA IIOAHUTHKA
anpnera’ra CHETOBOAHA DOAHMTHKA € ITOCACAORBATEAHA C IPHAATAHATA IIpe3 IIPEAXOAHATA TOAHHA,

TexyuIs H HETEKYIIH aKTHBH
AKTHB Ce KAaCH(DHITHNPA KATO TEKYII KOTATO OTFOBAPA HA HAKOH OT CACAHHTE KPHTEPHIL
®  OYZKBA AA PEAAMZHPA AKTHBA HAM BH3IHAMEPABA A4 IO IIPOAAAE MAH YIIOTPEOH B CBOA HOPMAAEH
OIIEPATHBEH IIHKbBA;
ABPIKH AKTHBA IIPEAUMHO C IIEA THPIYBRHE;
®  OYAKBA AA PEAAMSHPA AKTHB2 B PAMKHTE HA ABAHAACCET MECELIA CACA KPAH HA OTYCTHHS TIEPHOA;
HAK
® AKTHBDLT € IAPH HAM NAPHYHU CKBHBAACHTH (ChrAacHO Aepuunmuara Ha MCDO 7), ocsen axo
32 AKTUBA HAMA OTPAHHYCHHE A2 ObAC PASMEHAH HAM H3ITOAIBAH 32 YPEKAAHE HA IIACHB B
ITPOADAMKEHHE HAH-MAAKO HA ABAHAACCET MECEIIA CAEA KPad HA OTUETHHSA HEPHOA
AKTHB Ce KAaCHDHIMPA KATO HETEKYIL 4KO He OTIOBAPA HA KPHTECPHHTE 32 KAACHDUILIMPAHE KATA TEKYLIL,

I/IMOTH, MaHiHHH 1 CBOPBKCHNA

AKTHBH CE€ OTYHTAT KaTO MIMOTEH, MAIIMHE H ChOPBKEHHA KOTAaTO OTTOBapsT Ha kpurepuure ma MCC 16
32 IPH3HABAHE M UMAT LieHa HA IpuAoDuBane papHa san mo-eucoxa o1 700.00 As. AxTusuTE KOHTO HMAT
LeHa Ha NpUAOBHBAHE O HHCKA OT ITOCOYEHATA C& OTUHTAT KATO TEKYLXW DA3XOAW 32 IEPHOAR HA
ApuAOOHBAHE B CBOTBETCTBHE C OAODDEHATZ CYETOBOAHA ITOAMTHKA. Bceks HMOT, MAIUIMHA W
ChOPEBKEHHE  Ce oucHisa mpu  npuacOuBameTo My no newa ma nIpuAoDHMBaHE OmpeseAeHA B
CHOTBETCTBHE ¢ H3ncksaunara va MCC 16,

HpeanpusTreTo € MpHEAO A2 OTYMT2 BCAKA ITOSMUEA Ha YIMOTHTE, MALIKHHTE H CHOPBMEHHATA B
cpotBercTBe ¢ MCC 16 no mema na npuaoOupaHe HaMaAe€Ha € HATPYHAHATA AMOPTH3AINA M
Harpyrana saryba ot ofesnerxa.

[TocaeaBarir PasKOAM CEBP3AHM C OTACAEH MMOT, MALIIHMHA W ChOPHKEHHE CE OTUHTAT B YBEAUYEHHE HA
DasarcoBaTa CTOMHOCT Ha aKTHBA , 4KO € CIIA3CH NPHHIWIA Ha IpH3HaBaHe onpeaeaer 8 MCC16.
PaxoanTe 3a TeKymroro oBcAyKBAHE HA MMOTH , MAWIMHY H CLOPBKEHHA €€ OTYMTAT B reuanba HAH
3ary0a B MOMEHTA HA M3BBPIIBAHETO HM.

BaaancosaTa CTORHOCT Ha ABACH HMOT, MAIHHA Y ChOPHIKEHHE C& OTIHCEA ;

-IIpu IpoAAXDa Ha AKTHBA;

HAH

-KOTaTO HE C€ OYAKBAT HHKAKBH APYIM MKOHOMHYECKH M3TOAH OT H3IIOA3BAHETO HA AKIMBA HAM TNPH
0CBODOKAIBAHE OT AKTHER,




“EBPOMAPKET ¥THABCTPIIAA” AA
GHHAHCOB OTUET 3A TOAMHATA 3ABBPIIBAIIA HA 31.12.2010

Heuaabara nam saryaTa, BPL3HHMKBANA OT OTIHCBAHETO Ha HMOT ,MAIMHA K CHOPHKEHHE CE BKAFOUBAT B
B mewaabara Ham 3arybara, KOraTo aKTHBET ce oTmmme, ocBed ako MCC 17 me mamcksa Apyro mpu
npoaaxba u obparen ansnmr. [Newaabute #am 3arybuTe, PL3HUKBALY IIPH OTIIMCBAHE HA HMOT, MALIHHA
HAH CBOPBKEHHE CE OINPEACAAT KATO PASAMKA OT MEKAY HETHHTE HOCTBIIACHHA OT NpoaakbaTa, ako HMa
TAKKMBA ¥ 62A251COBATA CTOHHOCT Ha axTHBa, Te He ce KAACH(DHLIpPAT KaTO IPUXOA/ PA3XOA.

Koraro B xoaa mHa obmwaiimaTa CH AeHHOCT IPEATIPHATHETO DPYTHMHHO HPOAABA AKTHBH HA HMOTH,
MAIMHH H CBOPBKEHHA, KOMTO € ABPKAAO 32 OTAABAHE UOA HAEM, HPEXBBPAA TE3M AKTHEH B
MATEPHAAHMTE 3AITACH IO TAXHATA BAAAHCOBA CTONHOCT, KOTATO ITPECTAHAT Ad GbAAT OTARBAHH ITOA HaeM
M CTAHAT ABpHaHH 32 nposakba. TTocTenaenmara oT MpoAXKGATA Ha TAKWBA AKTHBH CE IIPH3HABAT KATO
npuxoau B cporsercreue ¢ MCC 18 Mpraxoan. MCRO 5 He ce NpHAAra, KOTATO AKTHBH, ABPXKAHH 32
apoaakda B OBHIARHE XOA Ha ASHHOCTTA, OBAAT IPEXBBPACHH KbM MATCPHAAHH 3ATTACH.

Hmorure, MammuEATE M CHOPBHEHHATA C& AMOPTHSHPAT ITO AMHEHHMA METOA 32 IIEPHOAA HA OMAKBAHHA
TIOAG3EH HBOT.

OcTaTp4HATA CTORHOCT M TOACSHUAT KUBOT HA 4KTHB C€ IIPEPATASKALT IIPH IPHKAIOUBAHETO HA BCAKA
(PMHAHCOBA TOAMHA H aKO OYAKBAHMATA CC PA3AMYABAT OT IPEAHLIEHTE NPUBAUGHTEAHH OLIEHKH,
NPOMEHHTE C& OTYHTAT KATO IIPOMAHA B CICTOBOAHHTE IIPHOAH3HTEAHH OLEHKH B choTBeTcTBHe ¢ MCC
8 CH€TOBOAHH [OAMTHKA, MPOMEHY B CYCTOBOAHHTE NPHOAUSHTEAHM OLEHKI H [PEIIKH.

AMOPTHS&LU’IHT& 3410983 OT MOMEHTA B KOMTO HMOTHTC, MAINMHHTE M CHOPBKCHMATA <€A HAAHYHH B
IPCATIPHATHETO, HA MACTOTO H B CBCTOAHHETO, H€O6XOAHMH 32 CKCHOAQATAILIMATA HIM IIO0 HaYHHa
IIPCABHALH OT PLKOBOACTBOTO. AMOPTI/ISQ.T.[PIHTB. Ha aKTHBHTC CC IIPCYCTAHOBABABA Ha 110 PAHHATA OT ABETE

ARTH :
-AATATA HA KOATO €4 KAACH(DHUUPAHHE KaToO ABPKaHH 32 poAwkba ceraaco MCPOO 5,

-AQTaTa Ha OTOHNCBAHC HA AKTHBHTE.
AMOPTHS&[IHHT& HE CC IIPCYCTAHOBABA B IIEPHOAN HA NPECTON HAH M3IBAKAAHS OT AKTHBHE yHOTp€6a.

O6e3nenxa na ViMoTH, MaUIMHA H CHOPBIKEHUSA
Copraacuo wmsuckbanmsra Ha MCC36 xbM Kpad HA OTYETHMA IIEPHOA CE IPABH HPEIEHKA AAAM
CBHLUECTBYBAT HHAMKAIIMM, Y€ CTOHHOCTTA Ha ARAEH aKTHB OF VIMOTHTE, MAIUMHEMTE U CHOPBKEHHATA €
obesuenena. B cayuall ma TAK¥BA MHAHKALIAH Ce H3YHCASBA BB3CTAHOBHMATA CTOMHOCT HA aKTHBA H Ce
OMPEeAEAd 3ary0aTa oT obes3neHKa.

I/IHBCCTPIIIHOHHH HMOTH

Karo musectuimonun mmotu cbraacHo MCC 40 ce orumrar seMu u /HaK CTPaAH, HM/HMAH Y4CTH OT
CIPAAH, KOHWTO C€ ABPMKAT IO-CKOPO C LEA ITOAYYABAHE HA IPHXOAH OT HAEM HAM 34 YBEAHY4BAHE
CTOMHOCTT2 HA KaNHMTaA2 MAM 32 ABete. FIMOT, KOHTO ce mMarpakaa mam paspaborsa 32 ObAeiuo
H3NOA3BAHE KATO HHBCCTHIHOHEH HMOT CBINO C& OTYHTA KATO HHBECTHIIHOHECH HMOT.
WuBecTMnHOHEH HMOT Ce IIPH3HABA KATO AKTHB CAMO KOTATO € BEPOATHO OBACLIMTE MKOHOMHYECKH
H3FOAM, OPHITHCBAHE MY A2 C€ IOAYYAT B IIPEAIIPHATHETO H ILIGHATA My HA IIPHAODHBAIHE MOMKE Al ce
OLIEHH AOCTOBEPHO.
IlpexsppasHua Or MAM KbM MHBECTHLIMOHEH HMOT €€ LPABAT, CAMO KOFATO HMA4 IIpOMAHA B
H3IIOA3BAHECTO, AOKA3AHA IPE3:
®  3AII0YBAHE HA ITOA3BAHE OT CTPAHA Ha COOCTBEHHKA - 32 IIPEXBBLPAAHE OT HHBECTHIHNOHEH HMOT B
ITOA3BAH OT CODCTBEHMKA HMOT,
® samouBaHe Ha pa3paboTBanHe C Hea ImpoamxBa - 32 IPEXBBLPAIHE OT HHBECTHLIMOHEH HMOT B
MATEPHAAHH 3AITACH,
¢  Kpaill HA ITOA3BAHCTO OT COOCTBEHHKA - 34 IIPEXBBPAAHE OT HOA3BAH OT CODCTBEHHKA HMOT B
HHBECTHLIMOHEH UMOT;
HAH
®  32NOYBaHE HA OMICPATHBCH AMMEHT KbM APYT2 CTPaHa - 32 HPEXBBPAAHE OT MATCPHAACH 3AIIAC B
HHBECTHIHOHEH MMOT;

VHBeCTHUHOHHHTE MMOTH CE OLEHABAT IHPBOHAYMAAHO IO LICHA HA IPHAODHBAHE, KOATO BKAFOWBA M
Pa3xoAUTE TIO CAEAKATA 3a IpHacbuBane ceraacao MCCA40.
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CaeA I'BPBOHAYAAHOTO NPH3HABAHE MHBECTHLMOHHHTE MMOTH CE OTYMTAT II0 MOAEAA HA LICHATA HA
npuaobusare. OUEHABAT Ce ITO LeHa HA IPHACDHBAHE HAMAACHA C BCHYKH HATPYIIAHH AMOPTH3AIMK H
3aryOu o1 obesnenxka.

WuBecTUHONHHTE ¥WMOTH CE OTIHCBAT, UPH ocBoBoMaaBane /mipoAnxk02 WAM TIPH BCTHITBAHE BLB
(PUAAHCOB AMSHMHI/ WAM KOIATO TPAHHO C& M3BAAAT OT yHoTpeba M OT TAXHOTO OCBODOMAABHE HE CE
O4YaKBA HYKaKBA ObACINA MKOHOMHYECKA W3roAa. IIpH ONpeAeAsHe HA AaTaTa Ha OCBOBOMAABaHE 34
HHBECTHIIHOHEH HMMOT e Ipyaarat Kpurepnute 868 MCC18 32 npusnasane Ha Ipuxoa oT nmposmkba Ha
CFOKH HAH C€ B3€MA IOA BHHEMAHHE ChOTBETHOTO VKasaHHe B aombaHenmero kM MCC18, MCC17 ce
IpHAATa Py 0CBOBOXKAABANE YPE3 BCTHIBAHE BbB (DHHAHCOB AHM3HHI MAM NIPH npoaaxba ¢ ofparen
AH3H, - -

[Tewasbure u sarybure OT H3Baxaane or yunotpeba HAKM 0CBOBOKAABAHE OT HHBECTHIIMOHEH HMOT, CE
OIPEACAAT KATO PA3AHKA MEXAY HETHHTE IIOCTBIIAGHHA OT ocsoboxaaBanero m Oasamcosata cyma Ha
AKTHBA M Ce INpH3HaBAT B mcuasbata MAM 3aryara 3a [EpHOAA HA U3BAKAAHE OT yrorpeba mau
ocBoGxaasane, ocser ako MCC17 He msmckea Apyro ripu npoaaxba ¢ obpaten AnsHmr,

OGesuenKa Ha HHBECTHIMOHHYE UMOTH
Coraacwo mamckeanmsta ma MCC36 KoM Kpad HA OTYETHMA IIEPHOA CE IIPABH IIPELEHKA AAAH
CHIIECTBYBAT MHAMKALMH, 4€ CTOHHOCTTA HA MHBECTHMIMOHHHTE HMOTH e obesneneHa. B cayuait ma
TAKHB2 MHAMKALIHH CE M3YHCAABA Bb3CTAHOBUMATA CTOHHOCT HA HEBECTHIIHOHHITE MMOTH H CE OJIPEACAS
saryBara ot ofeslenxa,

HemarTepHaAHHI aKTHBH

HNpeanpuarinero OTYMTA PasTPAHMYHMHTE HENAPHYHHM axTHBH Oe3 (usMvecka CyOCTAHIMA KaTo
HEMATEPHAAHN aKTHBM, KOTATO OTIOBAPAT OLPEACACHMETO HA HEMATEPHAACH AKTHB M KPUTEPHHTE 34
npusrasane popmyarpany 8 MCC 38.

HematepuaseH axTwB ce IpU3HaBa, aKO € BEPOATHO, Y€ IIPEAIPHATHETO LIE ITOAVYH OYAKBAHHTE
BHACIIN MKOHOMUYECKH ITOA3M, KOMTO CA CBBP3AHH C AKIMB M CTONHOCTTA Ha aKTHBA MOXE A2 GbAe
OIPEACACHA HAALKAHO,

[IspBOHAYMAAHO HEMATEPHAAHMTE AKTHBH CC OTYMTAT [0 LieHA Ha Npraobusare.

LlenaTa Ha npuaoBuBaHe HA OTACAHO IPHAODHT HEMATEPHAACH AKTHB CE ONPEACAR chraaceo MCC38 u
BKAFOUBA:

-IMOKYITHATA JEHA, BHOCHHTE MUT4 H HEBb3CTAHOBHMUTE AAHBIH BHPXY [IOKYIIKATA, THPIOBCKHTE OTCTHIKH
H pabaTH Ce MPUCIIAAAT;

H

-BCAKAKBY CEBP3AHH PAXOAHM 32 IOATOTOBKATA Ha AXTHBA 34 HETOBOTO OYAKBAHO H3IIOA3BAHE,

UenaTa Ha mpuaobuBane HA HEMATEPHAACH AKTHB IPHAOOHT B 3aMAHA ¢ HEIIAPMYEH aKTHE Ce H3MepBa
IIO CHPABEAAHBA CTOMHOCT, OCBEH AKO

-PA3SMEHHATA ACHTHOCT HAMA THPTOBCKA ChIIHOCT;

HAH

-CIIPABCAAHBATA CTOMHOCT HHTO Ha ITOAYYEHHA aKTHB, HUTO HA AAACHMSA aKTHB, MOXe Az ObAc amepeHa
HAAGHKAHO.

[IpHAODHTHAT 2KTHB ce H3MEpPBA IO TOSH HAMME, AOPH aKO IIPCANIPHSTHETO HE MOXE He3aBasBHO Aa
OTITHLIE AAACHHSA AKTHB. AKO IPHAODHTHAT AKTHB He ¢ OICHEH 110 CIIPABEAAHBA CTOHHOCT, HEFOBATA TICHA
Ha npuAcDHRaHE Cce M3MepBa 110 DAAAHCOBATE CTOMHOCT H2 ARAECHHA AKTHB,

Lfenara na npuaoOMpare Ha BHTPEIIHOCH3AAACH HemaTepHaseH axtus chraaczo MCC38 e mwerosara
ceBECTORHOCT BKAIOUBAINA CYMaTa HA PAKOAUTE, HAIPABCHH OT AATATA, HA KOATO HEMATEPHAAHHAT AKTHE
€ OTTOBOPHA 32 ITHPBH ITHT HA KPHTEPHHTE 32 IPH3HABAHE.

Hemateprasnmnre axTvBH e OTHHTAT CACA IPHAODHBAHETO IIO LEHA HA NPUACBHBAHE HAMAACHA C
HATpYTAHaTa AMOPTH3ALHA M HaTPYIAHK 3aryOH oT obesuenxa.

IIpeAnpraTHeTo OLEHABA ARAM TIOAC3HHAT JKMBOT HA HEMATCPHAACH AKTUB € OIPaHMYEH HAH
HEOIPAHHYCH H AKO € OIPAHHYEH, IIPOABAKHTEAHOCTTA Ha, HAM Gpod Ha IIPOH3BOACTBEHHTE HMAH CXOAHH
EAVIHHITH, ChCTABAABAILIH TO3¥ ITOAC3EH KUBOT.

Hemarepuasen axtup ce PasrAead, KATO HMAI HEOIDAHHYCH ITOAE3EH KHBOT KOTAaTO, Ha Gasara Ha
AHAAM3 HA ChOTBETHHTE (DAKTOPH, HE CHINECTBYBA IIPEABHAMMO OTPAHHYCHIE 32 IICPHOAR, IIPE3 KONTO ce
OYAKBA AKTHBBT A4 FEHEPHUPA HETHH IAPHYHH ITOTOLM 32 IPEANPHATHETO,
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Hemarepuasnute akTuBy ¢ OIPAHMYEH ITOAESCH JKHBOT CE& AMOPTHIHPAT, 2 HEMATEPHAAHMTE AKTHBH C
HEOIPAHMYEH ITOAC3EH KMBOT HE C& AMOPTH3HPAT.

HemarepraaunTe aKTHBH KOMTO MOAA®KAT HA AMOPTH3ALKA C& AMOPTH3HUDAT ITO AMHEMHHA METOA 3a
CPOKa Ha OIIPEACACHMA IIOACSCH KHBOT.

AMOPTH3ALMATA 3AITOYBA, KOXATO AKTHBBT € HA PASIIOAGIKEHHIE 32 TOA3BAHE, T.€. KOTATO TOH ¢ Ha MACTOTO
H B CBCTOAHHETO, HEODXOAMMO 32 CHOCOBHOCTTA My Aa PaBOTH IO HAUHEH, OYAKBAH OT PBKOBOACTBOTO,
AMOPTH3AIHATA Ce IPEKPATABA HA II0-PAHHATA OT:

-AATATA, HA KOATO AKTHEDBT € KAACH(DHLWPAH KATO ABKAH 32 IPoAakOa (MAM BKAIOUECH B IPYIaTa 3a
0cBOOOKAABAHE, KOATO € AbPIKAHA 32 IIPOAAKDA) B ChoTBeTCTBHE ¢ MCPO 5

25

- AATAT4, HA KOATO aKTHBLT € OTITHCAH.

Obe3uenKa Ha HEMATEPUAAHN ABATOTPAHHE AKTHBH
CobraacHo msmckBasmara ma MCC36 KbM Kpad Ha OTYEIHMA IIEPHOA Ce NPaBH OPEIEHKA  AdAK
CBIUCCTBYBAT MHAMKALINH, Y€ CTOHHOCTTA HA HEMATEPHAAHNTE ABAIOTPAMHH akTHBY € obesmenema, B
CAY%AH HA TAKMBA MHAHKALIAH C€ W3THCAABA BBH3CTAHOBMMATA CTOHHOCT HA AKTHBHTE U CE OLPEAEAS
3arybara or obesneHxa.

DuHAHCOBH AKTHUBH
Ipearpusraero mpraara MCC32 n MCC39 npu oruurane Ha pMHAHCOBY AKTHBH,
DUHANCOB AKTUB € BCEKH AKTHB KONTO €
-TFAPHYHH CPEACTBE;
- HHCTPYMEHT Ha COOCTBEHHA KAIIHTAA Ha APYIO IIPEALPHATHE,
-AOTOBOPHO IIPABO:
®  AA C€ IOAYYAT TAPHYHY CPEACTBA HAM APYT (DMHAHCOB AKIHB OT APYTO IIPEATPUATHE ;
HMAH
® A2 Ce pasMEHAT (PHMHAHCOBH AKTHBH HWAM (DMHAHCOBH IIaCHBH C ADPYIO HPEANPHATHE IPH
YCAOBHA, KOATO Ca MOTEHITHAAHO DAATONPHATHE 34 IPEAPHATHETO;
-AOTOBOP KOHTO 1mie 6haAe HAM MOXKe Ad ObAE YPEACH B COBCTBEHH HMHCTPYMEHTH Ha COBCTBEHH KANHTAA
EMHTEHTA K €
¢ HEACPHBATHB, 32 KOHTO NPEATPHATHETO € HAHM MOXKE A4 ObAE 3AABANKCHO AA IOAYIH IPOMEHAHB
Bpoii OT HHCTPYMEHTH COGCTBEHHA KAIMTAA HA IIPEAIIPHATHETO;
HAH
® AcpuBaTHB, KOHTO e Obae mam Moxe aa Obae ypeAeH upes pasmina Ha (hpuxcHpana cyma
MAPHYHI CPEACTBA MAH APYT (DMHAHCOB aKTHB 3a (pukcupas Opol 0T cOGCTBEHHTE KATHTAAOBH
HHCTPYMEHTH HA HPEATIDHATHETO. 32 TasM LleA MHCTPYMEHTHTE HA CODCTBEHMSA KAIIHMTAA Ha
NPEATIPHATHETO HE BKAIOUBAT YHPaKHAEMY (DHHAHCOBH WHCTPYMEHTH, KAACH(QHIHPAHHE KATO
HHCTPYMEHTH H2 COOCTBEHHSA KAIMTAaA , KOMTO HAAATAT HA NPEATIPHATHETO 3AADAKEHHETO A
TIPEACCTABH Ha APYIa CTPaH2 TPOMOPIHOHAACH AIA OT HETHHTE AKTHBH HA IIPEANPHATHETO CAMO
OPH  AMKBHAALMAHAY HMHCTPYMEHTH, KOHTO Ca AOTOBODH 32 OBACIIO IIOAYYABAHE HAHM
MPEACCTABAHE Ha HHCTPYMEHTH Ha CODCTBEHIA KATNTAA HA IPEATIPHATHETO.

QUHAHCBHTE HHCTPYMEHTH-AKTHBH C& KAACH(DHIIMPAT B CAGAHHTE KATETOPHYU ChIAACHO H3UCKBAHHATA HA
MCC 39:
® QuHAHCOBH AKTHBH, OTIHTAHM ITO CIPABEAAMBA CTOHHOCT B rieyasbata man sarybara
- ABPIKAH 32 THPIYBaHe (DHHAHCOB AKTUB
- Onpeaesen NIpH ITbPBOHAYAAHOTO My IIPH3HABAHE OT IIPEATIPHATHCTO 34 OTYHTAHE IO
CIIPABEAANBA CTOMHOCT B Iewaabara mawu 3arybara.

®  VIHBECTHIIMK ABDIKAHHE AD HAAECK

¢  Kpeawrn a1 B3eManus
¢  DuHAHCOBH AKTHBH Ha PA3IIOAOKEHME 33 IPoARKDa.

10
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Ipeanpuaruero npusHabe (UHAHCOB aKTHB HAM (DMHAHCOB [AcHB B OTYeTAa 32 (DHHAHCOBOTO
CBCTOAHME, KOIATO M CaMO KOTATO NPEANPHATHETO CTABA CTPAHA IIO AOTOBOPHHTE YCAOBHA HA
HHCTPYMEHTA.

HpH ITBPBOHAYAAHOTO CH IIPH3HABAHE (pHHaHCOBHTC AKTHBH CC OTYHTAT IIO CIIPABCAAMBATA MM
CTOfIHOCT, IIAIOC B (:quar?': Ha CpHHaHCOBH 2KTHBH, KOHTO HE C¢ OTUMTAT IO CIIPABEAAHBA CTOHHOCT B
meuaabata uAM 33I'Y63.Ta, PaszoAMTe IIO CACAKATA, XOHTO €& OTHACAT OPAKO KDM HPPIAO6PIB3HCTO HAHR
H3AABAHCTO Ha q)HHaHCOBHH AKTHB,

Caea ITbPBOHAYAAHOTO NPUIHABAHC HPCAIPHATHCTO OHCHABA (DHHAHCOBHTE AKTHBH KAKTO CAEABA!

* Ilo copasessnsa cToHHOCT
~(pMHAHCOBH AKTHBH, OTYHTAHM IIO CIIPABEAAMBA CTOHHOCT B Irewaabara nau 3arybara;
- (DMHAHCOBH AKTHBY HA PASITOAONEHIE 32 IIPOADKDa;
C M3kArOYEHHE HA HHBCCTHIMM B HHCTPYMEHTH Ha COBCTBCHMA KANHTAA, KOHTO HAMAT KOTHpAHA
IMa3apHa IEHA Ha AKTHBEH IIA3P M YMATO CHPABEAAMBA CTOHNHOCT HE MOKE Ad CC OLICHH HAASKAHO, KAKTO
H ACPHBATHBH, KOHTO C2 ODBBP32HM C HEKOTHPAHM HHCTPYMEHTH HA COBCTBEHMA KANMTAA HAH TpaGBa A2
Ce YPEAAT UPE3 NPEXPBPAAHETO HA TAKHBA HEKOTHDPAHM MHCTPYMEHTH HA COOCTBEHHS KAIIHTAA, KOUTO C&
OLIEHSBAT IO LIeHA Ha IPHAODIBaHE

® Ilo amopTH3upana CIORHOCT C H3TOA3SBAHETO HA METOAL Ha eDEKTHBHUA AMXBEH ITPOILEHT
-KPEAMTH M B3eMAH¥A,
-HHBECTHIIMH, AbDHKAHH AQ T2ACK;

IMewaabu u 3arydrr 0T PUHAHCOBH AKTHBH

® [lewaabu u 3arybu KOMTO BB3HMKBAT OT HPOMAHATA HA CIIPABEAANBATA CTOMHOCT Ha (DHHAHCOBH
AKTHBM C€ ITPH3HABAT KAKTO CACABA:

-[Tewanba wanm saryba oT (pHHAHCOB AKTHB MAH (DMHANCOB NACHB, KAACH(DHLMPAH KATO OTYHMTZH [0
CIPABEAAMBA CTOMHOCT B r1evasbata HAM 3arybara, Ce IPH3HABA B OTHETA 32 AOXOAMTE.

-lleqarbara uan sarybara oT HasmdeH 3a rpoAwxGa (PHHAHCOB aKTHB Ce NPHU3HABA B APYT BeeobxBaTeH
AOXOA, C M3KAIOYEHHE Ha 3arybure o1 obesuenxa u meuasbure u 3arybuTe 0T OOMEHHHTE KypCoBe AO
MOMEHTA Ha OTHHCBAHE Ha (pumarcosus aktms, B To3m MoMeHT HaTpynamara nedasbata mam 3arybata,
APH3HATA [IPEAU B APYT BCeODXBATEH AOXOA, ce mpekaacuduiupa o1 cOBCTBEH KallTaA B megasbaTa Han
3ary0aTa KATO KOPEKLMA OT IIpeKAACH(HKALHL,

¢ AmxBaTa, KOATO CE H3YHCAABA C WMSIOA3BAHE HA METOAZ HA €PEKTHBHHSL AHXBEH IIPOLCHT, CE
TIPH3HABA B OTYETA 32 AOXOAHTE. '

* AMBHAGHTHTE OT MICTPYMEHTH HA CODCTBEHMA KAINMTIAA HA PasIIOACNHEHHE 32 Hpoaaxba ce
IIPHSHABAT B OTYETA 334 AOXOAHTE, KOTATO CC YCTAHOBH IIPABOTO HA IPEANIPHATHETO A2 IOAYIH
TIAQIUAHE,

¢ 3a bUHAHCOBHYE AKTHBH, KOMTO C€ OTYHTAT IO AMOPTH3MpPAHA CTOHHOCT, Kewasbarta MAM
saryBara OT aKTHBA Ce TPH3HABA B OTYUETA 34 AOXOAHTE, KOTATO (PHHAHCOBHAT AKTHB MAM
(pMHANCOBYAT ITACHB €& OTIIHICBA MAK OBELICHABA M ¥PE3 IPOLECa HA AMOPTH3HPAHE.

[NpeAnprATHETO OTIIHCBA (DHHAHCOB AKTHB, KOTATO :
®  AOTOBOPHHTE MPaBa BLPXY MAPHMUHKTE ITOTOLM OT (PHHAHCOBHSA aKTHB Ca
H3TEKAH; HAH

*  OpexBBPAT (DUHAHCOBHA AKTHB, KOTaTO CA IIPEXBBPACHH AOFOBOPHHTE IIPaBa 33 MOAYYABAHE Ha
MAPHYHY ITOTOIH OT (DUHAHCOBMSA AKTHE HAM CA 3AITA3¢HM AOTOBOPHHMTE IIPaBA 34 IIOAYYABAHE
Ha TTAPHYHUTE IIOTOLM OT (DMIAHCOBHA AKTHB, HO € IIOETO AOIOBOPHO 33ABAKCHHE 32 TAAIUAHE
HA YAPHYHH IOTOUM HA EAMH HAH IIOBEYE IIOAYUATEAM B CIIOPA3YMEHHE M TPAHC(DEPBT OTrOBApS
HA YCAOBHATA 32 OTHHCcBane chraacao MCC 39,

VCAOBHA 32 OTIIHCBAHE:

Korato o CAIIPHMATHCTO HNPCXBHPAM HH2HCOB AKTHE TO OLEHABA CTCIICHTA, AO KOATO IIe 3arrasu
]
PHCKOBCTE H ITIQASHTE OT coOcTBeHOCTTA B'bpxy (i)HH&HCOBI’IH AKTHB!:

il
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® AKO IPCANPHATHETO IIPEXBBPAM B 3HAYMTCAHA CTEIIEH BCHUKM pPHCKOBC H  IIOASH OT
cOBCTBEHOCTTA BLPXY (DHHAHCOBMA AKTHB, IPEANPHATHETO OTIHCB2 (DHHANCOBUA AKTHB M
IPH3HABA OTAGAHO KATO AKTUBH HAM TACHBH BCHYKM IIP4BA M 3a3ABANCHMA, CbH3ARACHU YAM
3aITa3€HH Npy TpaHcgepa;
®  AKO NPEANPHATHETO 34IIA3H B 3HAYHTCANA CTEITEH BCHYKH PHCKOBE M IIOA3HM OT CODCTBEHOCITA
BbPXY (PHHAHCOBHA AKTHB, IPEATIPHATHETO IIPOABAKABA AQ IPH3NABA (DHHAHCOBHA AKTHB;
®  AKO IPEANPHATHETO HUTO NPEXBBPASA, HHTO 32114382 B 3HAYHTEAHA CTCIEH BCHYKHM DHCKOBE H
II0ASH OT COOCTBEHOCTT2 BHPXY (DHHAHCOBUA AKTHB, MPEAIPHATHETO OIPEACAT AAAH € 3ATTAIHAO
KOHTPOA BLPXY (buHaHCOBMA akTHB, B To3M caydail:
~AKO IIPEANIPHATHETO HE € 34ITa3HAO KOHTPOA, TO OTHHCEA (DMHAHCOBHA AKTHB M
DPH3HABA OTACAHO KATO AKTHBH MAH IACKBH BCHYKM IIPABA M 33ABAMEHNA, CB3ASACHH IpX Tpancdepa.
-aKO IPCAIPHATHETO € 3aIIA3HAO KOHTPOA, TO IPOABAMKABR A4 IIPH3HABA  (PHHAHCOBHA
AKTHB AO CTEIICHTA HA IPOABANKABAILIOTO MY YUACTHE BbB (DEHAHCOBHA aKTHE.

Ilpu oTmucanero Ha (DHHAHCOBHA 2KTHB PASAMKATA MEMAY:

a) HErosaTd OAAAHCOBA CTOHHOCT; B

6) cymaTa Ha IOAYYEHOTO BBIHAIPAMACHHE (BKAFOUBALLO BCHYKH NOAYYEHHM HOBH AKTHBE, MHHYC
BCUYKH ITOSTH HOBH IIACHBHM), M BCHYKH HATpyNanw rreuanbu mam 3arybu, KOHTO Ca OHAM LIpH3HATH
AMPEXTHO B COOCTBEHMS KAIIUTAA CE IIPHU3HABA B OTYETA 34 AOXOAHUTE.

Obe3uenxa u HecHOHPAEMOCT HA (DHHAHCOBH AKTHBH
[pearrpuaTsero npeneHssa KbM kpas HA BCEKH OTYETEH HEPHOA ARAM CA HAaAMNE OBEKTHBHH
AOKa3aTeACTBA 32 obesnenkaTa Ha (PHHAHCOB AKTHB MAM Ha IPYNa OT (DUHAHCOBH AKTHBH,
PHHAHCOB AKTHB MAHM IPYITa OT PHUHAHCOBH AKTHBH CC CIHTAT 32 OOESLIEHEHN U CA BB3HMKHAAM 3ary6H OT
obesnieHKa, KOTaTO C2 Haaune ODEKTHMBHN AOKA3ATEACTRA 33 ODE3LEHKA, MPOMIXOMAAILE OT EAHO HAM
IoBEHe CHOUTHA, KOHTO €A HACTBIIMAM CAGA IThPBOHAYAAHOTO IIPHU3HABAHE HA aKTHBa {CHEmTHe "saryBa)
M KOTaTo TOBa ChbOyTHE 3ary0a (MAM CHOMTHA) HM2 echexT BBPXY OUaKBaHMTe GLACILM MAPUYHH IOTOLH
OT (pHHAHCOBMA AKTHB KAH OT IPyIaTa (PHHAHCOBH AKTUBH, KONTO MOTAT A2 CE OLICHAT HAASKAHO. Mosxe
A2 HE € BBIMOXKHO A2 C€ MACHTH(HIMPA EAHHHYHO, CAMOCTOATEAHO CHOHIHE, KOETO € NMPHYUMHHAGC
obesuenxara. Ilo-ckopo obesenkara mome A2 € IpHYHHEHa OT KOMOHHHPAHUA ¢(hEKT HA HAKOAKO
CcBOmTHA.
3arybure, KOHTO CE OYAKBAT B PE3YATAT Ha BbACINNTE CHONTHS, HE3ABHCHMO OT TAXHATA BEPOATHOCT, HE
Ce IIPH3HABAT.

* OfBesuenka Ha (PUHAHCOBH aKTHBY, OTYHTAHH ITO AMOPTH3HPAHA CTOHHOCT
Ako MMa OBEKTABHY AOKA32TEACTBR, Y€ € PH3HHKHAAR 32Iy0a OT 0DE3LIEHKA OT KPEAHTH ¥ B3EMAHHA HAM
OT MHBECTHLHH, ABPHAHM AO ITAACK, OTUMTAHH IO AMOPTH3HPAHA CTOMHOCT, CymaTa Ha 3arybaTa ce
OLICHSBA KATO P23AMKA MEXAY BasaHcoBaTa CTOMHOCT Ha aKTHBA M HACTOAIIIATA CTOMHOCT HA OYAKBAHHTC
ObAeIUN HapHYHu HOTOMH (C MIKAFOUEHHE Ha GbACHIMTC KDEAUTHH 3arybH, KOHTO HE CA Bb3HHKHAAHM),
AUCKOHTHDAHH C ITbPBOHAMAAHUS €(DEKTHBEH AMXBEH  IIPOICHT 33 (DUHAHCOBHA 4KTHB (T. €.
eDEKTHBHUAT AMXBER IPOHEHT, H3UMCACH IIPH MbPBOHAYAAHOTO NpH3HasaHe). Baaamcopara CTOMHOCT
Ha AKTHBA C& HAMAAABA M CyMATA Ha 3ary0arTa ce IpH3HaBa B Ledaabara uau sarybara.

* OBesnenka Ha (DUHAHCOBH AKTHBH, OTUMTAHM HO LIEHA Ha Ipuaobusane
AKO uMa ODEKTHBHH AOKASATEACTBA, Y€ € BB3HUKHAAA 3AIy0a OF OBE3LIEHKA Ha (hIHAHCOB AKTHB OTUMTAH
mo HeHMa Ha npHaobuBame, cymaTa Ha 3arybaTa OT OBESUCHKA Ce OLEHABA KATO DA3AMKA MEXAY
GasarcoBaTa CTOMHOCT Ha (PMHAHCOBHA AKTHB M HACTOSLIATA CTOMHOCT Ha OYAKBAHHTE GbACIIM
MAPHYHH MOTOLH, AMCKOHTHPAaHH € TEKyLMs ITa3apeH INPOLEHT Ha Bb3BPBLUACMOCT 33 HOACGEH
¢uHAHCOB axTHB. 3aryOHTe Ce rpusHasar B neuasbaTa HAu sarybara Taxmsa sarybu or obesuerka ne
TIOAAEXAT Ha Bb3CTAHORABAHE.

*  Obesuenxa Ha PUHAHCOBY AKTHBH Ha PA3IOAOKEHHE 34 IpoAnkBa
Koraro cmaa B cripasessusata CTOHHOCT Ha (hHHAHCOB AKTHE HA PA3TTOAOKEHHE 32 IPOARKDA € IpH3HaT
AHPEKTHO B CODCTBEHMS KAIMTAA ¥ MMa OOGCKIHMBHH AOKA3ATEACTBA, e AKTHBLT € OOC3lEHEH,
HATpyIIaHaTa 3ary0a, KOATO € NPH3HATA B ADYT BCEOOXBATEH AOXOA, €& H3BAKAZ OT KANHTAAA M CE
npu3Hasa B redanbara mam sarybata AOpH aKo (PHHAHCOBHAT AKTHB HE € OTIIHCAH.
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“EBPOMAPKET HHABCTPHAA” AA
OHUHAHCOB OTUET 3A TOAMHATA 3ABBPIIIBAIIIA HA 31.12.2010

Cymata ma marpymanara 3ary0a, KOATO ce IpexaacHHUUpa OT COBCTBEH KAUHTAA B mewasbara HAH
3arybaTa, € pasAMKATA MEWAY LIEHATA Ha NpuAOOHBAHE (HETHO OT ITOTAINEHHA HA TAABHMIATA
4MOPTHSALIIA) M TEKYINATA CIIPABEAAMBA CTOHHOCT, MunyC 3arybaTta oT obesleHKa Ha (DUHAHCOBHA AKTHB,
NIPU3HATA IIPEAH TOBA B ITedaabara uan 3arybata.

3arybu o1 ofesuenka, npusHaty B meuaabaTa MAM 3ary0ara, 34 MHBECTHLMA B HMHCTPYMEHT Ha
coOCTBEHMA KaHTAA, KA2CH(DHUMPAH KATO HA DASIOAOKEHHE 32 NMpoAaxba, HE Ce BH3CTAHOBABAT B
medanbara Haum 3arybara.

3arybu ot ofesienka, Tpu3HaTH B mewaabara A 3arybaTa, 33 AbATOB HHCTPYMENT, KAACH(DHIIPAH KATO
HA PASIIOAOKEHHE 32 MPOARKDA, Ce BH3CTAHOBABAT, BH3CTAHOBEHATA CyMA CE IPH3HABA B neqasbaTa HAw
3arybaTa.

TTapuanu cpeacrsa
IMapuanuTe CPEACTBA BKAFOYBAT HAPHYHHE CPEACTBA B BP0 K Be3CPOYHM ACIIOSHTH , CHOTEETHO B AEBA H
BLB BaAyTa.
Iaprrunyrre eKBMBAACHTH €2 KPATKOCPOYHY, BUCOKOAMKBIAHY HHBECTHIUH, KOUTO CA AECHO OBpbIaeMu
B KOHKPETHH IIADHYIHH CYMH H ChABDPHKAT HESHAYHTEACH PHCK OT IIPOMAHA B CTOHHOCITA MM,

AsanroBe u yuacras
Bemukem  mHBeCTMIME  ITHPBOHAYAAHO €€ IPH3HABAT IO METOAA HA  IEHa  Ha
upuaoBusare/ cebecroiisoct/.
Meroa Ha nenara 2 mpuaobHBane /ceBecTORHOCTT2/ € METOA 32 OTYHTAHE HA AAAEHA HHBECTHLIUSA, IIPH
KOHTO MHBeCTHLMATA Ce HPU3HaBa HO ueHa Ha mpuaolusame /cebecroiinocr/. Ilpeampusatmero
MIPH3HABL AOKOAA OT HHBECTHUMATA EAMHCTBEHO AO CTEIIEHTA, B KOATO TO IIOAYYaBA PAINIPEACACHHUA OT
HATPYNaBUTE Neuasbu Ha NIPEANpPHATHETO, B KOETO € HHBCCTHPAHO, BB3HHMKHAAM CAGA AATATA HA
npracbuBanero. TloAy9eHM paslIpeAeACHHA, HAABHINABAIIM Te3d NeuasbH, Ce PpasTASKAAT Kato
BL3CTAHOBABAHE HA HHBECTHLATZ M C¢ TPHUIHABAT KATO HAMRACHHME HA ILIEHaTa Ha NpHAODHBaHe
/cebecTofinocrra/ HA HHBECTHITIATA, '
Mesectnmmare KOUTO I €a KAACHHITHPAHK KATO ABIUCDHH ¥ ACOIUNHPAHY [IPEATPHATHA CE OTYHTAT
IO CLPABEAAHBA CTOMHOCT KAACHDHIMPAHM KATO KAaTO (DHHAHCOBH AKTHBH Ha DASIIOAONKEHHE 32
mpoAakOa, chraacHo mawckpanuAra #a MCC39.B cayganTe B KOWTO MHBECTHIIMHTE CA B KATTHTAAOBH
HHCTPYMEHTH , KOHTO HAMAT KOTHPAHA ITA3aPHA [I€HA HA aKTHBCH Ha3ap ¥ YHATO CIPABEAAMBA LEHA HE
MOMKE AQ CE€ ONPEACAM HAASKAHO CE OTYHTAT IO LieHA Ha IpHaobuBane/ cebecroitroct.
WsecTnimu KOMTO ca Kaacubuimpann 3 crotsercrsue MCPOS5 kato abpasu sa mposaxba/HAK ca
BKAFOYCHH B IPYRIA 34 M3BWKAAHE OT yroTpeba, KOATO ¢ KAACHDHIMpPAHA KaTO ABPKAHA 32 IpoAnkOa / ce
OTYHUTAT B CROTBETCTBHE ¢ Tosu MCOO.

KpeauTn, TEProBcku U ApYIry B3EMaHIA
KpeauTure 1 BsemaHMATA Ca HEACPHBATHBHM (DHHAHCOBM aKTHBH C (DHKCHPAHH HAM OHPEACAAEME
NAAIAHMA, KOHTO HE €€ KOTHPAT HA AKTHBEH ITA34D, C H3KAIOUEHHE HA:
®  TC3H, KOMTO NPEATIPHATHETO BB3HAMEPABA AQ IPOARAE He3a0aBHO HAM B BAu3KO BpAeIIe, KOHTO
me ObAAT KAACHUIHMPAHH KATO ABDHKAHM 34 TBHPIYBAHC H TE3H, KOHTO NPEANPHATHETO
oxpesess IPY ITHPBOHAYAAHOTO IPH3HABAHE KATO OTYHMTAHHM IO CHOPABCAAMBA CTONHOCT B
neyaadaTa HAH 3ary0aTa;
® TE3H, KOMTO IIPCATIDHATMETO ONPEAEAT KATO Ha DANOAOKEHHE 32 Ipoaxkba mpu
ITHPBOHAYAAHOTO IIPH3HABAHE; HAK
® TE3M, NPH KOHTO ABDMATCAAT MOMKE A2 HAMA BB3MOXHOCT A4 Bb3CTAHOBH B 3HAUMTEAHA CTEIICH
LAAATA CH ITbPBOHAYAAHA HHBECTHUHMSA, C M3KAIOUCHME HA CAYYAHTE, IIPH KOMTO IIPUYHHATA €
BAOIIABAHE HA KPEAHTHOTO KAYCCTBO MW KOMTO C€ KAACHPHIMPAT KATO HA PAITOAONKEHHE 32
IPOALKOR.

Karo xpeanrtd u B3eMaBua ce KAaCH(MUMPAT (PUHAHCOBM 2AKTHBH  BB3HHKHAAM OT AMPEKTHO
APEAOCTABAHE HA CTOKH, YCAYFH, TTAPH HAH TADHYHH CKBHBAACHTH/ THPIOBCKY B3CMAHHA H KPEAUTH/ .
KpeanTuTe H B3eMaHHATA, KOHTO €2 ¢ (PUKCHPAH MTAAEK CE OTUHTAT 110 AMOPTHSHPAHATA UM CTOHHOCT.
Kpeaurure i B3emanusTa KOHTO ca O6€3 (PHKCHPAH IIAAK CE OTIHTAT IO cebecTONHOCT.
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“EBPOMAPKET HTHABCTPHAA” AA
PHHAHCOB OTUET 3ATOAVMHATA 3ABLPINTBAIITA HA 31.12.2010

HPEAHAH.TCHHTC Pa3ZoAH, KOHTO KACAAT CACABALIN OTYCTHH IIEPHOAH CE€ IPEACTABAT KATO ABAHCOBO
TPEBCACHH CYMH Ha AOCTABYHIM H CE€ BKAFOYBAT B TBPTOBCKMTE B3CMaHHAL

AaupIl 3a Bp3CTAHOBABAHE
AampiuTe 32 FH3CTAHOBABAHE HE IPOMITHYAT OT AOTOBOPHM B3AWMOOTHOLIEHHA, HE C& KAacudpUIIpaT
B KaTeropHHTe (DHHAHCOBY AKTHBH. T'¢ BKAIOUBAT:
-Cymute Ha BBICTAHOBHMMTC AAHBIH BbPXY AOXOAA BBB BPB3Ka ¢ obaraemata meuasba/AaHbumara
3ary6a 3a IIEPHOAR ¥ TIAQTEHH CYMH 32 TEKYII M IPEAXOACH IIEPHOA IPEBHILABAIIH ABAKIMHATE CYMH.
-CymuTe Ha AAHBYEH KPEAUTH 33 Fb3CTAHOBABAHE I IIPHXBAILANE CAGA KPasd HA OTYETHHA IEPHOA H IAa-
TEHH CYMH 32 TEKYIN ¥ IIPEAXOACH TIEPHOA ITPEBHILIABAIUN ABAKHMHTE CYMU 32 APYIH AARTBLI.
TeKyILHTe AANBYHE AKTHBH 33 TEKYIIHA B DPEAXOAHHK IIEPHOAM C& OLIEHBAT IO CYMATA, KOATO CE OUaKBa
A2 ©pae BBICTAHOBEHA OT AAMBYHHTE OPIAHH IIPH NPHAATAHE HA AAHBIHK CTABKHM H AAHBYHM 32KOHH,
AGHCTBAIIY HAM OIAKBAHH Af BAA3AT B CHAA KBM KPas HA OTYETHHA IIEPUOA.

Marepuasnu 3anacu
[Mpeanpruariero mpraara MCC 2 3a oTynTane Ha MATEPHAAHHTE 3aHACH:
MarepuasHH 3aIIaCH €A AKTUBH:
-ABPIKAHHE 32 IPoADKO2 B 0BMUAlTHNA XOA HA CTOIAHCKATA ACHHOCT /CTOKY,IIpOAYKLHA/ ;
-HAMHPAIIY C¢ B UPOLEC Ha IPOK3BOACTBO 34 TAKaBa IPOAAKDA /HE3ABBPIIEHO IIPOH3BOACTBO/;
~MAaTCPHAAHNM 3AIIACH, KOHTO CE€ M3PAXOABAT B HPOH3BOACTBEHHA ITPOLIEC HAHM IIPH IIPEACCTABAHE Ha
YCAYIH;/ MATEPHAAY, CYPOBHHE/
MatepuasnuTe 3amacH Ce OLCHABAT 1O HO-HHCKATA OT CeBeCTOHHOCTTA HAM HETHATA PeaAM3yeMa
CTOHHOCT.
CebeCTORHOCTTA HA MATEPHAAHHTE 3IIACH IIPEACTABASBA CYMaTA OT BCHYKH DA3XOAM ITO 3aKyIYBAHETO,
npepaboTKaTa, KAKTO W ADYIH PA3KOAM, HAlPABCHH BB BPB3KA C AOCTABAHEIO MM AQ CETAINHOTO
CHCTOAHHE M MECTOIOAOMKEHHE.
PasxoAurre 110 3aKyIyBane Ha MATEPHAAHNTE 3aIIACH BKAFOUBAT IIOKYIIHATA LICHA, BHOCHHTE MUTA H APYTH
HEBb3CTAHOBHMY AAHBLM, TPAHCIOPTHUTE PASXOAHM H AD., KOHTO AMPEKTHO MOTaT A4 C€ OTHECAT KbM
NpHAOOMBAHETO Ha CTOKHTE MATEDPHAAMTE M YCAYI#Te. TBPrOBCKHTE OTCTBIKM pabart ¥ Ap. mmoaobmm
KOMITOHEHTH C€ HPHCITAAAT HpPH OITPEACATHE Ha IIOKYIIHATA CTOHHOCT.
Pasxoaure 32 mpepaboTka BKAJOYBAT IPEKH PA3XOAM M CHCTEMATHYHO HAYHCAABAHN TIOCTOAHHH H
NPOMEHAMBH ODIIH PA3XOAM, KOMTO CE IIPABAT Iy IpepaboTpaHe HA MATEPHAANTE B TOTOBA IIPOAYKLIKA,
Hpomenansure ob1 PasXoA¥ Ce PATIPEASAST 32 BCAKA NPOM3BEACHA CAHMHHIA Ha $asa Ha PeasHOTO
H3IIO3BAHE HA IIPOM3BOACTBEHHTE MOLIHOCTH,
[locrosnauTe OBLIM PA3KOAM CE PAasIIPEACAAT KbM CeBeCTOHHOCTTa Ha NPOAYKIHMATA Ha Dasa Ha
HOPMAAHHA KATAIMTET HA TPOM3BOACTBEHMTE MOLIHOCTH.
KoangectBoTo OBIIM [OCTOAHHE DasXOAM, KOMTO OTIOBAPAT HA DABAHKATA MEXAY HOPMAAHHSA
KAUALATET H AOCTHIHATHA KAITAIIUTET €€ IPH3HABAT 32 PAIXOAH 33 IIEPHOAA B KOHTO TC BbIHHKBAT,
Apyrur pasxoAu ce BKAFOUBAT B CeBecTOMHOCTTA Ha MATEPHAAHMTE 3aIIACH CAMO AOTOAKOBA, AOKOAKOTO T&
Ca HAIIPABEHM BBB BPB3KA C AOBEKAZHETO HA MATEPHAAHMTE 321ACH AQ HACTOALIOTO UM MECTOITOACKEHHE
M ChCTOAHHE.
B orpamrvenn cayganm pasxOAM ITO ITOASBAHH, KPEAHTH KOHTO ca ompeseaenu B MCC 23 Pasxoau mo
32E€MM, CE€ BKAFOYUBAT BCTOHHOCTT2 HA MATEPHAAHUTE 3aIIACH.
Pa3sxoAn xOMTO He ce BKAIOWRAT B CeGECTOMHOCTTA HA NPOMSBEACHATA IIPOAYKLIHA 1 Ce IIPH3HABAT KATO
PA3XOAHM 34 ITEPHOAA B KOFHO €2 BE3HHKHAAHN CA:
-KOAMYECTBA MATEPHAAHK ,TPYA B APYTH IIPOM3BOACTBEHM DASXOAHM M3BBH HOPMAAHHTE FPAHIIIA.
-Pa3xOAM 33 CHXPAHEHHE B CKAA.
-AAMMHHCTPATHBHHE PA3XOAH.
-PasxOAH 110 HpoaakGuTe.

CebecTOHHOCT IIPH IIPEAOCTABRHE HA YCAYTH

AOTOAKOB2, AOKOAKOTO TIPH TPEAOCTABAHETO Ka YCAYIHM C€ TOA3BAT MATEPHAAHH 3aITacH, TO T€ Ce
BKATOUBAT B cebecToimocra Ha yeayrure, CeGecTONHOCTA Ce ChCTOM IAABHO OT Pa3XOAMTE 34 TPYA H
APYTHTE Pa3xOAH 3a IIEPCOHAAZ, 32€T B IIPEAOCTABAHETO HA YCAYTATA, BKAFOYHTEAHO CAYMHTEAHTE,
H3ITHAHABANE HAASOPHA ACHHOCT, H CHOTBETHATA YaCT OT ofmimre pasxoau 3a Tax. TPyAsT M ApyrH
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“EBPOMAPKET HHABCTPUAA? AA
GUHAHCOB OTUET 3A TOAVTHATA 3ABBPILIBAIITA HA 31.12.2010

PasxoAH, CBBP34AHH C HpOAa}K6HTC H ODms AAMHHHECTPATHBEH IIEPCOHAA, HE C€ BKAIOYBAT, 4 CE
TIPHB3HABAT 32 Pa3X0OAH B IIEPHOAR, B KOMTO C4 BB3HIKHAAM,
HOTP@6A€HK€T0 Ha MATCPHAAHM 3aI1aCK C€ OLICHABA IO CPCAHO IIPETErACHA CTOMHOCT.

CeBecToMHOCTTA Ha MATEPHAAHHTE 34TTACH MOMKE A4 HE € BB3CTAHOBMMA, B CAYUAll Ye Te C2 IOBPEACHH
HAH €3 IISAOCTHO HAH YACTHYHO MOPAAHO OCTAPEAH, MAH AKO MM2 CITaA B HPOARKHUTE MM nenu. Chino
Taxa ceOecTOMHOCTTA HA MATCPHAAHHTE 3AITACH MOMKE Ad He GbAC BH3CTAHOBUME, KO IIPUBAHZHTCAHO
OIPEACACHHTE PASXOAM 34 3aBBPIUBAHE HAH HPHUOAHSHTEAHO OIPEACACHHTE PA3KOAM, KOHTO Ime GbaaT
HaIIPABEHM 32 OCBLICCTBYBAHE HA IIPOAAKDATA, CA CC YBEAMYHMAN. MaTepHAAHNTE SAITACH CE HAMAAABAT AO
HETHATA PCAAM3yeMa CTOHHOCT Ha Basara na otaeany mosuun. [py Hikon obcTosteacTBa 0bave Mowe
A2 GbAE TTOAXOAAIITO A CE FPYIIHPAT CXOAHH HAK CEBP3AHH ITO3HIIHHE,

KoM BCeKH CAABAI IIEPHOA Ce MPABH HOBA OHCHKA HA HETHAT2 peaansyeMa crommocr. Koraro
YCAOBHATA, AOBCAM AQ CHIGKABAHE HA MATCPHAAHMTE 3aITaCH ITOA TAxHarTa cebecToliHocT, Bewe me ca
HAAHIIC HMAM KOTATO MM4 ACHO AOKa32TEACTBO 32 YBEAHYEHHE B HETHATA PEAAM3YEMA CTOHHOCT 3apIAH
NPOMAHA B MKOHOMHYIECKHTE ODCTOATEACTBA, CyMATa Ha ODE3IEHKATA Ce BB3CTAHOBABA TAKA, He HOBATA
GasarcoBa cyma e mo-HuCcKaTa OT ceGeCTONHOCTT2 M IIPEPASTAEAAHATA HETHA PEAAM3VEMA CTONHOCT.
Bb3cTanoBABAHETO € OTPAHIYEHO A CYMATA HA ITbPBOHAYAAHAT2 OBE3LIEHK.

Ipy nposaxGa Ha MaTeprasny 3arace, GaAaHCOBATA CYMa HA TE3H MATEPHAAHH 32TTACH CC HPHIHABA KATO
PasXOA IIPE3 MEPHOAR, TIPE3 KOHTO CHOTBETHHAT NPHXOA ¢ npmsHaT. CyMata Ha BCika obesnedka Ha
MATEPHAAHHTE 3AACH AC HECTHATA MM PEAAM3YEMA CTOHHOCT, KAKTO M BCHYKH 3aIyOM OT MATEPHAAHM
3aITaCH CC NPH3HABAT XATO PA3XOAH 32 NEPHOAA Ha ODE3UEHKATA FAH Ha BBb3HHKBAHETO Ha 3aryOHTE.
Cymara Ha ¢BEHTYaAHOTO OBPATHO Fb3CTAHOBABAHE HA CTOHHOCTTA HA OBESLICHKATA HA MATEPHAAHETE
3AITacH, BH3HMKHAAA B PE3YATAT HA YBEAHYEHHETO H2 HETHATA DPEAAM3YeMa CTOMHOCT, Ce IPH3HABA KATO
HAMAASBAHE HA CyMATd HA [PH3HATHTE PAa3XOAM 32 MATCDHAAHH 3aIIACH TpPe3 MEPHOAR, IIPE3 KOHTO
BB3CTAHOBABAHETO € Bh3HUKHAAO.

Hiaxkon MATCPHAANM 32ITACH MOTAaT A2 &pAaT OTHeceHn MO CMETKHTE HA APYTH aKTHBH, KATO HAITPHMMED
MATCPHAAHH 3AIIACH, KOMTO CE M3IIOA3BAT KATO KOMIOHEHT HA CB3AAACHHTE OT CAMOTO IPEAIPUATHE
COBCTBEHH WMOTH, ChOPHKERKA 1 0GOpyABaHe. MaTepHAAHVTE 3AIIACH, OTHECEHH KM APYT aKTHB, Ce
APU3HABAT 32 PA3XOA B IPOABAKCHHE IIOAE3HUA XKUBOT HA AKTHBA.

AxTUBE ABPIKAHY 33 IPoARKDa
Karo axtusm sppwann 3a mposaxda ceraacso MCPO 5 ce kaacubunupar HETEKYINM aKTHBH, YHATO
Gasamcopa cToitHOCT Ime GbAC BBHICTAHOBEHA IO-CKOPO UPE3 CACAKZ 32 NPOATKDA OTKOAKOTO upes
IpoAbAXKaBaLIA yIOTpeDa,
AxTHBMTE ABPHKAHH 32 IpoAaxGa C¢ OLEHABAT IO ITO-HHCKATA OT OAAAHCOBATA MM CTOHHOCT H
CITPABEAAHBATA MM CTOHHOCT HAMAAEHA C PA3XOAHTE 32 IpoAmkKDaTa.
3aryba or ofesleHka Ce NPH3HABA IIPH BCAKO ITHPBOHAYAAHO WAM ITOCAEGABAINO HAMAACHHE HA
CTOMHOCTT2 Ha aKTHBH ABDMKAHY 32 IPOARKDA.
[TewanBa oT HIOCACABAILIO YBEANUEHHE HA CHPABEAAHBH CTORHOCTH, HAMAACHH C DA3XOAMTE 32 NPOAAHKDa
HA AKTHBH ABPXAHM 3a mposaxDa ce mpusHaBa A0 pasMepa Ha ODE3LEHKATA HA CHOTBETHHA AKTHB
HagHcAeHa IpeAr coraacHo MCC36 u MODOS,

Co0cTBeH KaruTas

CobcTBenuaT KaIMTaA Ha IPEATIPHATHETO CE ChCTOH OT:
OCHOBEH KaITHT2A BKAJOYBALL

® PerucTpHpaH KauTas -—IIPCACTABEH IIO HOMHHAAHA CTOMHOCT ChIAACHO ChAeBDHO peurenne 34

PErHCTPALI

AKO IpEATPHATHETO — NIPHAODHE IOBTOPHO CBOM HHCTPYMEHTH Ha COGCTBEHMA KAHTAA, TE3H
HHCTPYMEHTH { M3KyHeHH COOCTBEHM aKiluu) ce MPHCIAAAT OT coBCTBeHMA kammuTas. He ce npusmasa
HUTO Tewanba, HuTo 3aryba OT mOKymKata, nposwxbata, eMHTHpAHETO HAM OBe3CHABAHETO Ha
HMHCTPYMEHTH HA COOCTBEHMS KAITHTAA HA TIPEAIPHATHETO. TaKuBa oBpPATHO M3KYHEHH aKLIMH MOTAT A2
ObaaT MPHACOHTH ¥ ABDWKAHH OT MPEATPHATHETO HAM OT APYTH YACHOBE Ha KOHCOAHAMPAHAT2 [PYIIA.
IlaaTeHOTO MAK ITOAYYEHOTO BBIHATPAKACHME CE€ NPH3HABA AMPEKTHO B COBCIBEHMS KalMTas.
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“EBPOMAPKET MHABCTPHAA” AA
OHMHAHCOB OTUYET 3ATOAHHATA 3ABBLPIITBALIYA HA 31.12.2010

Hpu mspapaneTo waw npuAoOHBAHETO HA CBOM MHCTPYMEHTH Ha COBCTBEHMA KAIIMTAA IOPEANPHATHETO
IPABH PASAMMHH PasxoAHM. Te3n pa3zxoAad OOMHANHO BKAFOYBAT PEIMCIPAENA H APYTH 3aKOHOBH TAKCH,
H3ITAATEHH CYMH Ha NPABHY, CYETOBOAHH H APYTH IPOGECHOHAAHH KOHCYATAHTH M Ap.IoA0GHK, Tlpun
KAITHTAAOBA CACAKA PA3XOAHTE ITO CAEAKATA CE OTYHTAT CUCTOBOAHO KATO HaMaseHHe Ha coBcrsenus
KAITHTAA (HETHO OT BCHYKH CBhP3AHH IIPehepEHIME 32 AAHBK BBPXY AOXOAUTE) AO CTEHCHTA, B KOATO CA
AOITBAHHTEAHH Pa3XOAM, IPAKO CBBP3AHY C KAIIUTAAOBA CACAKA, KOHTO B IIPOTHBEH CAyYai Gmxa Gmam
nabernara. PasxoAMTe IO KAITHTAAOBA CAEAKA, KOATO € M30CTABEHA, CC IPH3HABAT KATO PA3XOA.

DHUHAHCOB PE3VATAT BKAFOTBALLL:

Hepasnpeaeaena KoM Kpas Ha OTYETHUA IIEPUOA HATPYIIAHA 11e4aA0a OT IIPEAXOAHH TTEPHUOAM.
Herokprta ¥bM Kpas Ha OTHETHHUA ITEPHOA HATPYIIAHA 3aIy0a OT IIPEAXOAHY ITEPHOAM.
ITeuasba/3aryBa or neproaa.

Texyuus ¥ HeTEKYLIM TACHBY
ITacie ce kaacupUUMPA KATO TEKYI , KOTATO OTTOBAPA HA HAKOH OT CACAHHTE KPHTEPHH:

®  OYAKBA A4 YPEAM IIACHBA B CBOA HOPMAACH ONEPATHBCH IIHKDA;

®  ABDNKHA ITACHBA IIPEAMMHO C LIeA THPIYBaHE;

* aCHBBT CAEABA A2 GPAC YPEAEH B PAMKHTE HA ABAHAAEGCET MECELIA CACA Kpas Ha
OTYETHHA IIEPHOA;
HAM

*  IPEAIPHATHETO HAMA DE3YCAOBHO IIPABO A2 OTCPOUBA YPEKAIHETO HA ITACHBA 32
MEPHOA Hai-MaAKO ABAHAAECET MECEHA CACA KPasA Ha OTYETHHA IIEPHOA.

ITacus ce kaacHUIMPA KATO HETEKYII AKO He OTTOBAPS Ha KPHTEPHHTE 1A KAACHDHIUPAHE KATO TEKYII.
Hacus ce kaacmmumpa KaTo TEKYII, KOTATO T€ CAEABA Ad CE YPEAV B PAMKHTE Ha ABAHAAECET MECELA OT
Kpas Ha OTYETHHA IEPHOA, AOPH AKO:
® IHPBOHAYAAHHAT CPOK € OHA 32 HEPHOA HO-ABABL O ABAHAACCET MECELE; ¥
® CAEGA Kpasd Ha OTYETHHA JIEPHOA ¥ Hpean (bHHAHCOBHTE OTYETH Aa Ca 0AOOpenH 3a nybamkysane
€ CKAFOUEHO CHOPasyMeHHe 3a peDUHAHCHPAHE HAM 33 HOB ITOTACHTEACH ITAZH H4 ABATOCPOYHA
' 6aza.

OuHAHCOBY NACHBH
Hpeanpuaruero npuaara MCC32 i MCC39 npw oTunrare a hbHMHAHCOBH ITACHBY.
QHHAHCOB IaCHB € BCEKH ITACHB KOHTO € :

L ACTOBOPHO 3aADAMNEHUE |

- A2 Ce TIPEAOCTABAT [TAPHYHH CPEACTB2 MAM ADPYT (DHHAHCOB AKTHB HA APYTO HPEAIIPHITHE;
HAH

- Ad CC pasMEHAT (DMHAHCOBH AKTHBH WAM (DHHAHCOBH IIACHBYM C APYIO [PEANIPHATHE HpH
YCAOBUA, KOMTO Ca ITOTEHIIMAAHO HeOAATONPHATHH 34 TIPEATIPHATHETO;

MK
¢ AOTOBOp, KOHTO LI Obae HMAH MOXKE A2 OBAC YPEACH B HHCTPYMEHTH Ha CODCTBEHHA KamHTas HA

IIPEAITPHATHETO H €:

- HEAEPHBATHB, 3a KOHTO IIPEATTDHATHCTO € HAM MOXE Ad ObAE 3aABAXCHO A2 IPCAOCTABH
DPOMEHAMB DPOH HHCTPYMEHTH Ha COOCTBEHU CH KAIHT2A;

HNAHA

- AepuBaTHB, XOHTO e ObAe mam moxe A2 Obae ypeaeH wpes pasmana Ha (DHKCHpPaHa CyMa
IIAPHYHY CPEACTBA HAHM ADPYT (DHHAHCOB aKTHB 3a (DHKCHpan OpOH HHCTPYMEHTH Ha coBCTBeHms
KAIHTAA HA NPEAIPHATHETO. 34 TasH UeA HHCTPYMEHTHTE Ha CODCTBEHHA KamMTaA Ha
NPEANPHATHCTO HE BKAFOYBAT BBIBPDLINAEMH (DHHAHCOBM MHCTPYMEHTH, KAACH(DUIHPAHH KATO
MHCTPYMEHTH Ha CODCTBEHMA KAIFHTAA, KOMTO HAAATAT HA  NPEATIPHMATHETO 3ANBAXKEHUETO A2
TPEAOCTABH Ha APYTa CTPAHA IIPOTIOPLHOHAACH AFA OT HETHHTE AKTUBM HA HPEAIPHATHETO CAMO
NPH  AMKBHARLMA, HAW HHCTPYMEHTH, KOMTO CA AOTOBOPH 32 OBACIIO IFOAyY4ABAHE HAH
DPEAOCTABAHE HA MHCTPYMEHTH Ha CODCTBEHMA KAITHTAA HA IPCANPHATHETO.
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DuHAHCBATE HHCTPYMEHTH-IIACHBY C¢ KARCHDHUHPAT B CACAHHTE KATETOPUH CHIAACHO M3HCKBAHHATA HA
MCC 3%
*  (DHHANCOBH IMACHBH, OTHHTAHH IO CIIPABEAANBA CTORHOCT B ITedarbara wan 3aryBara:
- KAACHPHITHPARH KATO ABDIKAH 33 ThPIYBAHE
- HOpH MBPBOHAYAANOTO My IPHSHABIHE C& OIIPEACAS OT IPCATIPHATHETO 32 OTUHTAHE YIG
CIIPABEAAMBA CTOMHOCT B Iedaabara HAM 3arybara
¢ DOuHAHCOBY ITACHBH, OTYHTAHH 110 AMOPTHSHPAHZ CTORHOCT
PHHAHCOBH IaCHBH C€ IIPH3HABAT B OTYETA 32 (DHHAHCOBOTO CBCTOSHHE, KOTATO IPEAIPHATHETO CTAHE
CTpaHA ITO AOTOBOPHMTE YCAOBHA H4 WHCTPYMEHTA,
Ilpy mrepBOHAYAAHOTO npH3HaBaHe (PHHAHCOBHTE IACHBH CE OTYHTAT YO CHPABEAAMBATA MM CTOHHOCT,
TIAFOC B CAyYa#l Ha (DMHAHCOBM ITACHBH, KOHTO HE C€ OTYHTAT ITO CIIPABEAAMBA CTOMHOCT B Ireuasbata
HAH 3ary0aT2, PA3XOAUTE IO CAEAKAT, KOMTO C& OTHACAT IIPAKO KbM HPHAODHBAHETO HAM H3AABAHETO HA
PHHAHCOBHA [YACHB.
Tlocaeasara. oreHka Ha PHHAHCOBY ITACHBH
¢ Tlo cupaBeAArBa CTOHHOCT
-(PHHAHCOBH IMACHBH, OTYHTAHH [IO CIIPABEAAMBA CTOHHOCT B Ieyaabara nAM 3arybara;
C H3KAIOWEHME HA IIACHBHTE - ACPUBATHBH, KOHTO €2 OOBDBP3AHM C HEKOTHPAH MHCTPYMEHT Ha
COBCTBEHUA KAXIHTAA H TPAOBA A2 CE YPEAST UYpes HAPEXBHPAAHETO HA HEKOTHPAH MHCTPYMEHT Ha
COOCTBEHHA KallMTaA, YHATO CIIPABEAAHBA CTOMHOCT HE MOMKE A4 CE ONEHH HAAGKAHO, KOHTO Ce
OTHIHTAT ITO LIEHA HA IPHAODHBAHE;
* [lo amopTH3Npana CTOMHOCT C H3ITOA3BAHETO HA METOAA HA e(DEKTUBHIA AMXBEH MPOLEHT
-~BCHYKH OCTAHAAM (DHHAHCOBH ITACHBH

Hewaabu u 3arybu o1 DUHAHCOBH IACHBH CE NPH3HABAT
® Ieuanbn u sarybu o1 HUHAHCOBM mACHBY, KAACHCDHIHPANH KATO OTYMTAHM IO CIPABEAAHEA
CTOMHOCT B TevwaA0aTa HAM 3ary0ara, Ce NOPHSHABAT B OTHCTA 32 AOXOANTE;
® [lewaaGata nam sarybara o1 (PHHAHCOBY ITACHBH KOHTO C€ OTYUTAT 110 AMOPIH3MPAHA CTORHOCT
Ce IIPU3HABA B OTYETA 33 AOXOAMTE, KOTATO (DMHAHCOBMS ITACHB C¢ OTIIICBA M UPE3 IIPOLIECA HA
AMOPTHINpPaHE;
IpeantprATHeTO OTIHCB2 PUHAHCOB ITACUB (MAM YACT OT (DHHAHCOBHSA IIACHE) , KOIATO TOM € ITOTACeH -
T. € KOMATO 3aABAXKCHHETO, ONPEACACHO B AOTOBOP3, € OTITAAHAAO, AHYAMPAHO HAH CPOKBT My €
H3TEKDA,
1Tpm oTrcBane Ha PUHAHCOB ITACKB PASAMKATA MEKAY GAAHCOBATA CTOMHOCT HA (DHHAHCOB IACHB (HAM
Ha YACT OT (DPHHAHCOB ITACHB), KOHTO ¢ NPEKPATEH MAM IIPEXBHPACH HA TPETZ CTPAHA, ¥  IAATEHOTO
BB3HATPOKACHHE, BKAIOTHTCAHO NPEXFHPACHHTE H IOETH HENADHYHY aKTHBM M ITACHBM, CE TIPH3HABA B
OTYETa 33 AOXOAHTE.

THPropCKE M APYTH 3AABAMKEHAA ¥ KPEAUTH
KpeasnTtn, TEPrOBCKH M ADYTH 33ABAMEHHA 3aAbAKCHNA €A (DUHAHCOBH ITACHBH Bb3HHKHAAM OT AMPEKTHO
IDOAYYABABE Ha CTOKH, YCAYIH, IIADH HAM TAPHYHE EKBHBAACHTH OT KPEAHTOPH.
CaeA ITbPBOHAYAAHOTO MPH3HABAHE KPEAHTHTE M ThPIOBCKHTE 3aAbAMCHHATA, KOHTO ca 6e3 pHKcupan
NAACK ¢ OTYHTAT ITO OLIEHEHATA IPH NPHAOSHBAHETO MM CTOMRHOCT.
KpeauTtnTe B 3aAbAKEHHATA, KOKTO €4 € (PHKCHPAH ITAACK C& OTUMTAT O AMOPTH3HPAHATE UM CTOHHOCT.

AaHBUYHH 32ABAMKEHUA
Texylprre AAHBUHE 32ABAKEHHA HA IPEANPHATHETO HE IIPOH3THYAT OT AOTOBOPHH B3AHMOOTHOICHHUA 1
He ce KAacHDUURPAT KaTo HPHHAHCOBY 11acus. Te BKAFOUBAT:
-TexynusaT AAHBK BBPXY AOXOAA 32 TEKYIUHS I TIPEAXOAHH IIEPHOAH CE HPH3HABA KATO IIACHB AO CTEMIEH-
Ta, AQ KOATO HE & IIAATEH. :
“TeKYIIY 32 ABAMKEHHA 32 AAHBIH CHIAACHO APYIH AAHBYHH 3AKOHH.
TexylmuTe AAHBYHH ITACHBH 33 TeKYOUMA M IIPCAXCAHH IIEPHOAH Ce OLICHABAT ITO CYMATA, KOATO CE OWaAKBA
A2 Bpae maaTera HA ARHDLYHHTE OPraHM IIPH [PWAATAHE HA AAHBYIHH CTABKH M ARHBYHH 3aKOHM, ACHCT-
BAINM KBM Kpag Ha OTYETHHA IEPHOA.

17




“EBPOMAPKET ITHABCTPIIAA” AA
PHTHAHCOB OTUET 3ATOAVHATA 3ABBPIIIBAIIA HA 31.12.2010

Be3BB3Me3ARM CPEACTBA IIPEAOCTABEHH OT AbPKABATA

DesBbaMesAHH —CPEACTBA LPEAOCTABCHH OT AbpaBaTa cbraacio MCC20 ca  momomr  or
ABPIKaBaTA,/ IPABUTEACTBOTO, ABDIKABHHTE ATCHLMM H AP. ITOAODHH OpraHM, KOMTO MOTaT A2 GbAar
MECTHH, HAUMOHAAHM HAH MEXAYHAPOAHH/ 1OA popmata HAa IIPEXBBPAAHE HA PECYPCH  KbM
NPEAIPHATAETO B 3aMAHA HA MHHAAC HAM OBACINO CHOTBETCTBHE C OITPEAEACHH YCAOBHA II0 OTHOIICHHE
HA ONEPATHBHHUTE ACHHOCTH HA ApeAnpuArnero.le m3xarousaT DOPME HA MPABMTEACTBEHA ITOMOIN,
KOHTO HE MOTaT B PaMKHTE HZ Pa3yMHOTO A4 OBAAT OCTOHHOCTEHM M CAGAKH C ABPIKABATA, KOMTO HE
MOTaT A2 GBAAT PASTPAHUYEHH OT HOPMAAHMTE TBPIOBCKH CACAKH HA IIPEAIPHATHETO,

BespnaMesaHn cpeACTsa , CEBP3AHM C AKTHBH, CA Ge3PBIME3AHH CPEACTBA IIPEAGCTABEHH OT ALPIKABATA,
YHETO OCHOBHO YCAOBHE €, Y& IPEATIPHATHETO, OTTOBAPALIC HA YCAOBHATA 32 MOAYIABAHETO MM CAEABA A2
3AKYIIM, CH3AZAC MAM IO APYT HAUHH A2 IIPHAODHE ABATOTPAHHE aXTHEBH,

Besswamesann CPEACTBA CBBP3aHM C IIPHX0AHW, CA 6C3B'b3MCSAHPI CPCACTBA IIPCAOCTABEHH OT ADPIKABATA,
PasAHYHH OT OHC3H CBBP3aHM C AKTHBH.

Bespbamezann CPCACTBA IIPCAOCTABCHH OT ABDABATA CC TPEACTABAT KaTO NPHXOAM 32 6’bA€IIIIfI OEPHOAY,
KOHMTO CC NPH3HABAT Ha IIPHXOA CHCTEMATHYHO H PalMOHAAHO 32 CPOKA HA ITOAECIHHA JKITBOT Ha aKTHBA.

BespbaMesaHu CPCACTBA NPEAOCTABCHH OT ALPKABATA , CBBPAHH C NPHXOAM CE IIPEACTABAT KaTO TIPHXOAM
3a 6’bA€J’.III/I IICPHOAM, KOUTO CE€ HUPHIHABAT HA IIPHXOA B MOMEHTA B KOHTO CC TIDH3HABAT PAIXOAHTE 324
HIOKPHBAHETO HA KOMTO Ca ITOAYYICHH.

OTCPO‘-IQHI/I AZHBYHH aKTHBH H HACHBH

OTCPO‘ieHHTC AJHDLYHH AKTHBH H ITACHBH CC IIPHMHABAT 32 BPCMCHHY DAIAMKH MEKAY AAHBYHATA OCHOBA
H2 aKTHBHTE W ITACHBHTE M TAXHATA DAAAHCOBA CTONHOCT KbM Kpad Ha OTHETHHA IIEPHOA.

OTCpO‘:IEH AAHBYUCH ITACHB CC IIPH3HABA 34 BCHYKH ABAKHMH B 6'1)A€III,PI TIEPHOAN CYyMH HA AAHDUH
CBDHP3aHH C obaaraeMu BPEMCHHH PA3AITKH,

O'l‘CPO‘:lEH AAHBYCH aKTHB CE€ IIPH3HABA 334 BB3CTAHOBHMHTC B 6’bACII.IIfI TMEPHOAH CYMH HaZ AAHBIH
CBBP3IAHE C UPHCHAAAIIN CE BPEMEHHM PaSAHMKH, NPCHOC HAa HCH3ITOAIBAHH AAHDLYHH 3ary614 H KPCAHUTH
AQ CTETICHTA, AO KOATO € BEPOATHO Ad CHIUCCTBYBA obaaraema HC‘:THAG&, CpeIny KOATO Aa MOTaT Az CE H3-
ITOA3BAT.

Kobm Kpafd Ha BCCKH OTYCTEH IIEPHOA TIPCATIPHATHETO ITPEPATACIKAL HEIIPA3HATHTE OTCPOYCHH AdHBYHY
AKTHBH, HpeAHpHHTHCTO TIPH3HABA HCIIPHIHATUTE B IIPEAXOACH IIEPHOA OTCPOYCHE AAHBYHH AKTHBH AO
CTCIICHTAa, AO KOATO C€€ € IIOABHAA BEPOATHOCT 6’bACLL[aTa obaaraema  rregasnba Ad  HO3IBOAABA
BB3CTAHOBABAHCTO HA OTCPOHCH AAHBYCH AKTHE.

BasamcoBaTa CTOHHOCT HA OTCPOYCHHTE AAMBYHN AKTHBH CE HPEPA3TACKAL KbM BCEKH Kpal Ha OTYETEH
nepuoa. [peanprarneTo HaMasfBa GaAAHCOBATA CTOHHOCT Ha OTCPOYEHHTE AAHBYHY aKIHBH AQ CTe-
TICHTA, AC KOSITO BEYE HE € BEPOATHO A2 ObAC peaaM3HpaHa AOCTATbYHA oDAaraema mewarba, KOATO Aa
ITO3BOAABA AR CE OIICASOTBOPH IOA3ATA OT YaCT HAM LIEAHA OTCPOMEH AAMbYEH AKIMB, BCako Takosa Ha-
MAACHME CE HPOABABA OOPATHO AO CTEIIEHTA, AO KOATO € CTAHAAO BEPOATHO A2 CE PeAAH3HPa AOCTATHYHA
obaaraema meganba.

OTcpovYeHHTE AAHBYHH AKIMBH M ITACHBH CE¢ OLIEHABAT IO AANDYHHTE CTABKH, KOMTO CC OYAKBA A2 BBAAT
B CHAZ 34 [IEPHOAL, B KOHTO AKTHBBT CE PEAAM3HDPA HAY IIACHBET CE ypean /TIOFACH Fb3 OCHOBA HA AAHBY-
HETE CTABKH (I ARHBUHE 32KOHH), ACHCTBAINY MAM OUAKBAHH A2 BAS3AT B CHAZ KBM Kpad Ha OTYETHHA
TIEPHOA.

OTCpO‘-ICHHTC AAHBIH CE NPH3HABAT KaTO TIPFXOA MAM PA3X0A H C€ BKAFOYBAT B medaA0aTa MAH 3ary6a'ra
3a IIEPHOAA, OCBCH AQ CTCIICHTE, AQ KOATO AZHBKBT BH3HHKBA OT OITEPAITH HAH CI>6]/ITH€, KOCTO € IIpu3-
HATOC NPE3 ChUIHA HAF DA3AKYCH IIEPHOA AHPEKTHO B CODCTBEHHA KAITHTAA

Ileuasba mam 3aryGa 3a mepmoaa
[pearpusrueTo OpU3NaBa BCHYKH €ASMEHTH Ha IDHXOAMTE H Da3XOAHTE IIpe3 IepHoAa B neuasbara
MAH 3ary0aTa, OCBEH 2K0 AaacH MCPO He H3HCKBA HAH PaspeliaBa Apyro.
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Hiaxon MCPO onpeaeasr obcTosTeacTsa, IPH KOHTO NPEANPHATHETO TPH3HABA KOHKPETHH MO3HIIHH
u3BbH nedasbara wam sarybata mpes Texymuma nepuoa. Apyrm MCOO wm3yckBar MAM paspelnanat
KOMITOHEHTHTE Ha APYT BCcODXBATEH AOXOA, KOMTO OTIOBapaT Ha AechunmumaTa Ha OBIIHTE HOAOKEHHS
34 MIPHXOAM M PASXOAM, A2 ObAAT H3KAroweHn ot meyasbara HAM 3arybara.

Pasxoan
ITpeAnprHATHETO OTHHTA TEKYILO PAa3XOAMTE 32 ACHHOCITA IT0 MKOHOMHYECKH EAEMEHTH M CACA TOBA
OTHACS IO (DYHKIMOHAAHO NIPEAHASHAYEHHE ¢ LieA (POpPMHUpaHe pasMepa Ha Pa3xOANTE IO HAITP2BAEHHA
¥ ACHHOCTH.
Pa3sxoAn Ce NIPH3HABAT, KOTaTO BB3HHMKHE HAMAACHUE HA OBACIIHTE HKOHOMHYECKH H3IOAH, CBBP32HY C
HAMRACHHE HA aKTHE MAH YBEAHMYECHIE HA ITACHB, KOETO MOMKE A2 OBAE OLICHEHO HAASKAHO,
Hpusmasanero Ha pasXOAMTE 33 TeKYIUMA IEPHOA CE WU3BBPIIBA TOTABA, KOIATO CE HAYHCAJBAT
CHOTBETCTBALIHTE MM IIPHXOAH,
Koraro uxonomirseckute H3roan ce 09aKBa A2 BH3HHKHA IPE3 HAKOAKO OTICTHH HEPHOAA ¥ BPB3KATA Ha
PasXOAMTE C MIPUXOAMTE MOXKe sz Obae ompesesewa Camo Hal-O8MIO HAH KOCBEHO, Pa3XOAHMTE Ce
TpH3HaBAT Ha $234Ta HA MPOLIEAYPH 33 CUCTEMATHYIHO M PALIHOHAAHO PASIPCACACHHE,
Pasxoa ce mpmsmasa He3aBaBHO B OTYETA 33 AOXOAMTE, KOTATO Pa3XCABT He Cb3aaBa Obaemma
HKOHOMHYECKA HM3T0AA HAM KOIATO H AQ CTEIEHT, AO KOATO ODBACHIATA HKOHOMMYECKA HITOAA HE
OITOBAPA Ha HM3MCKBAHHATA HAM IIPCCTAHE AAd OTrOBapA HA M3MCKBAHMATA 33 [IPH3HABAHE HA AKTHB B
Basarica,
Pasxoaure ce OTUHTAT Ha IPHHIMIIA HA TCKYIO Hauucanpane. QOLEHABAT ¢¢ 110 CIIPABEAAHBATA CTOHHOCT
Ha ITAATEHOTO HAM ITPEACTOAILIO 32 ITAAILAHE,

Hpuxoan
Hpuxoa € OpyTeH MOTOK OT MKOHOMHYECKH IIOASH IIPE3 HEPHOAZ, Ch3AGAEH B XOAa HA ObMuaiimata
ACHHOCT Ha TIPEATIDUATHETO, KOTaTO Te3H IOTOLM BOAAT AO VBEAMTABAHE Ha COBCIBCHHA KALHTAA,
PAa3AMYHM OT YBEAWYECHMAT, CEBP3AHH C BHOCKHTE H2 AKIHOHEPHTE
I IpeATIpHATHETO OTIMTA TEKYIIO IPUXOAUTE OT 0OKIaliHATA ACHHOCT 11O BHAOBE ACHIOCTH.
[prxoanTe ce OUEHABAT IO CIPABEAANBATA CTOMHOCT HA IIOAYYEHOTO HAH TIOAAEXKAIIIOTO 32 HOAY9aBaHe
HAAILIAHE HAH BL3HATPOKACHHE,
IlpusnapaHeTo HA NPMXOAHTE CE€ M3BBPIIBA LPH CHA3BAHE Ha TIPHETATA CYETOBOAHA MQAMTHKA 32
CACAHHTE BHAOBE IPHXOAH:
ITpuxoApT OT MpoaaxbaTA HA CTOKM M HPOAYKUHS Ce NIPH3HABA, KOTATO €4 GHAM H3ITHAHEHH BCHYUKH
CAGABAILIH YCAOBHA:
® OPEANPHATHETO € IPEXBbPAMAC HA KYIyBaya ChIIECTBEHH PHCKOBE H IIOAZH OT COBCTBEHOCTTA
BBPXY CTOKHTE H IIPOAYKLHATA,
® [OPEATIPHATHETO HE 3AIla3Ba IIPOABAMNABAMIO YYACTHE B YIPABACHHETO HA CTOKHTE M
TIPOAYKIHATA, AOKOAKOTO TO ODHKHOBEHO CE CBBP3BA ChC COOCTBEHOCTTA, HHTO eheKTHEBEH
KOHTPOA HaA IPOAABAHHTE CTOKM H IIPOAYKEIMS;
CyMaTa Ha IIPUKOAA MOXKE HaASKAHO A2 OBAE OLIEHEHS;
® BEPOATHO € HKOHOMHYECKHTE IIOA3H, CBBP3AHHA ChC CAEAKATA, AA CE IIOAYYAT OT NPEATIPHATHETC;
Hn
®  HANPABEHMTE PASXOAM HAM TE3H, KOHMTO Lie ('bAAT HAIPABEHH BhB BPB3KA CbC CAGAKATA, MOTAT
HAACHAHO A2 OBAAT OLleHeHy;
IpuxoAsT OT MpoADKDA HA YCAYTH Ce NIPU3HABA KOFATO PESYATATBT OT EAHA CACAKA MOMKE Ad CE OLICHH
H2ACKAHO, TPHXOABT, CBBPSAH CBC CASAKaTa, TpAbBA A2 Ce HpM3HABA B 3aBHCHMOCT OT €Tama Ha
3aBBPILUEHOCT HA CACAKATA KbM Kpasd Ha . PE3yATATDT OT €AHA CACAKA MOXE AL CE OLIEHH HAAEKAHO,
KOT4TO €A M3ITbAHEHH BCHYKH CACABALLH YCAOBUI:
®  CyMmaTa Ha IIPHXOAA MOKE A2 BbAC HAASHKAHO OLGHEHE |
®  BEPOATHO NPEAITPHATHETO 1€ HMA HKOHOMUYECKH ITOA3H, CBBP3AHH ChC CACAKATA;
®  €TaIa Ha 3ABBPIICHOCT HA CACAKATA KbM KPad HA OTYETHHA [MEPHOA MOKE HAAGKAHO A2 CE OLICHI;
58
®  DAa3XOAMTE, HANPABEHH ITO CAEAKATA, KAKTO H PASXOAMTE 34 3aBBPIIBAHE HA CAGAKATA MOXE
HAACHAHO A3 ObAAT OLICHEHH, _
MeMAMHENTE M aBAHCOBHTE ITAAINAHMA, HATPABEHH OT KAMEHTHTE, OOMKHOBEHO HE OTpa3fBAT
H3BBPIICHUTE YCAYTH.
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IlprxoAn 0T AHXBH, BB3HATPAKACHHA 34 IIPABA M AUBHACHTH, C€ TIPH3HABAT, KOTATO;
® ¢ BB3MOXHO IPEATIPHATHETO A2 HMA HKOHOMHYECKH IIOA3H, CBBP3AHH ChC CAEAKATE;
n
®  CyMaTa Ha HPHXOAHTE MOXE HAASKAHO Aa Tbae oneHeHa.
[puxoauTe Cce HPH3HABAT, KAKTO CACABA:
®  AMXBATA CC IIPH3HABA [TO METOAA HA eDEKTHBHATA AMXBa Cbraacuo MCC39;
®  BB3HAPAKACHHATA 34 IIpABA CE MPU3HABAT, Ha 6434 HA CYCTOBOAHHA IIPHHIHIN HA HAYHCAABAHE
CBIAACHO CHABPIKAHHETO Ha CHOTBETHOTO CIIOPASYMEHHE;
®  AHMBHMACHTHTE Ce IPH3HABAT, KOTATO CE YCTAHOBM NPABOTO HA AKIHOHEPA A4 FIOAYHH ITAALNAHETO;

Henaatena auxBa warpymana mpesal OPUAODHBAHETO HA AMXBOMOCHA MHBECTHIIHA- HOCAEABAAMTE
AHXBEHM IIOCTBIACHMA CE€ PAaSHPEACAAT MEXAY IIEPHOAA INIPEAH IPHAODHBAHETO H TOSH CAGA
npraoBusanero, CaMo YacTTa cAeA IPHAOSHBAHETO Ce IPH3HABA 32 IPHXOA,

AHMBHACHTH YIO KAIMTAAOBY LEHHY KHIDKa 0DfBeHu OT nmevasluTe npean NpHACBHBAHETO Ce HPHIHABAT
B mevasbara May 3arybaTa IPH YCTAHOBABAHE HA NPABOTO AA TIOAYIH AMBHAEHT, HE3ABHCHMO OT TOB
AAAH AMBHACHTHTE C€ OTHACAT 32 11euanda peasnsupana IPEAH HAH CAEA IPHAODHBAHETO.
BrsuarpaxaenuATa 32 NPaBA C& HAYMCAABAT CHEAACHO YCAOBHATA HA CHOTBETHOTO CITOPa3yMEHWE H
OOWKHOBEHO Ce NPU3HABAT HA TA3M OCHOBA, OCBEH AKO C OLACA PA3MOPEABHTE HA CIOPA3YMEHHETO € Ti0-
ITOAXOAAINO TIPUXOABT A4 CE ITPH3HABA HA APYTA CHCTEMHA HAM palHOHaAHA Basa.

IlpHuxoabT ce pusHaBa CaMO KOTATO HMA BEPOATHOCT IIPEATIPHATHETO AA HOAYIH HKOHOMHYCCKH TIOA3H,
CBBP32HH CbC CACAKATA,

Korato ph3HmKHe HECHIYPHOCT OKOAO CHOHPAHETO HA CyMA, KOATO BEYE € BKAIOYEHA B IPUXOAR,
HeCHOHpPaeMaTa CyMa MAK CYMATa, OTHOCHO KOATO BB3CTAHOBABAHETO BEUE HE € BEPOATHO, C& IPH3HABA 34
Pa3xO0A, 4 He 32 KOPEKIIHA Ha CYMATA HA ITbPBOHAYAAHO IIPUIHATHS IIPHXOA.

IMprxoanTe OT HaeMI ce Ipu3HaBaT Ha Bpemesa $asa 32 CPOKA Ha AOTOBOpA.

PHHAHCOBH PHCKOBE

KpeanTen prck
PucksT e crpasa no (PUHAHCOBM HMHCTPYMEHH - 4KTHBH HAa NPEAUPHATHETO HAMA AA YCIICE A2 H3TIAATH
3AABAKEHHETO CH M IIE NMPHIHHE (DHHAHCOBA 3aryha Ha HPeAIPHATHETO.
AnKBHAEH pHCK
PHCKDT, 9e NpeAIpHATHETO Ille CPEHIHE TPYAHOCTH IPH M3MBAHEHUETO HA 32ABAMKEHUS, CBBPIAHH C
h¥HAHCOBY IACHBH.
Tlazapen puck
PrcKeT, Ue CrIpaBeAAHBaTA CTOHHOCT HAM GBACIIMTE IAPHYHE NIOTOLH HA (DHHAHCOBHA HHCTPYMEHT IiIe
BAPHPAT IOPAAH IIPOMEHH B ITA32PHHUTE LeHH. [T1a3apHusT PUCK Ce ChCTOM OT TPH BHAA PHCK:

® Baayren puck
PrckeT, ge crpaBeasmBata CTOHHOCT MAM GbACIIHTE IAPHYHA TIOTOLH Ha (PHHAHCOBHA MHCTPYMEHT IUe
BAPHMPAT IOPaAW IPOMEHH B OGMEHHHTE KypCOBeE.

* Amnxeen puck
PrCKBT, Y CrpaseAnsBaTa CTOMNOCT MAM GHACHIMTE MAPHYHH ITOTOLM Ha (DUHAHCOB HHCTPYMEHT IIE
BAPHPAT IOPAAM IIPOMEHH B ITA3APHUTE AUKBEHH IPOLICHTH.

* Apyr meHosn puck
PackpT, He crpaseasuBaTa CTORHOCT HAM GBACIIMTE HAPHYHY OTOIY Ha (DUHAHCOBHA MHCTPYMEHT II¢
BAPHPAT IOPAAH IPOMEHH B ITa3aDHUTE LeHM (DPasAMYHM OT TE3H, BH3HHKBAILK OT AMXBEH PHCK HAK
BAAYTCH DHICK), HE3ABHCHMO OT TOBA AAAM TE3W TPOMEHH €2 HPHYHHEHH OT dakTopH, crelupHYHy 32
OTACAHVIS (PHHAHCOB HHCTPYMEHT HAM HETOBHA EMHTEHT, MAM OT (DAKTOPH, BAMAEUIH BBPXY BCHUKH
H0AODHH (DHHAHCOBYM MHCTPYMEHTH, THPIYBAHH HA I1233pa.

Hoamrakara Ha IPEATPHATHETO 33 UAAOCTHO YIIPABAGHHE HA PHCKOBETE € ChbCPEAOTOUEHA K HMA 34 HEA
Aa HAMAAH €BEHTY2ANNTE HeDAATONPHATEY eDeKTH BEPXY (DMHANCOBHA PE3YATAT.

HPEAHPHHTHETO HaMa IIPHETA IIOAMTHKA 32 XCANEIDAHC H2 CbHHaHCOBHTe PHCKOBE,
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E¢exret or npoMenuTe B 0GMeHHHTE KypcoBe
DyHKUHOHAAHATA BAAYTA HA IPEATTPHATHETO € GBATAPCKHAT ACB.
BaayTara ma nipeacrassne Ha (DUHAHCOBHTE OTYETH € FBATAPCKH ACB.
TouHOCTTA Ha YHCAATA BBB (DHHAHCOBHS OTHET € XUAAAN OBATAPCKA A€BA.
HyKAeCTpaHHA BAAYTA € BCAKA BAAYTA PA3AMYHA OT (DYHKIMOHAAHATA BAAYTA Ha IPEATIPHATHETO.
CAeAKHTE B UyHASCTDAHHA BAAYTA CE BIIHCBAT ITbPBOHAYAAHO BbB (DYHKIMOHAAHA BAAYTZ, KATO KM
CyMaTa Ha JYAAECTPAHHATA BAAYTA CE IIPHAArd NEHTPAAHHA Kypc Ha Brarapcka Hapoana Bauka (BHE) 3a
CBOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.
Kypcosute pasanxy, Bb3HHKBALLUH IIPH YPEKAAHC Ha NAPHYHH ITOSHLHH HAM NP IIPCHIUNCAIRAHE HA
DaPUYHATE JO3MUHH HA IIPEANPHATHETO ITO KypPCOBE, PA3AMYHM OT Te3H, IIPH KOMTO ca OHAH
TOPEM3IUCACHH IIPH MbPBOHAYAAHOTO IPHIHABAHE IIPE3 IIEPHOAA HAM B IIPEAXOAHH (DUHAHCOBH OTHETH,
ce IPH3HABAT KaTO mewasba mau 3ary0a 3a NepHOAd, B KONTO €4 BB3HHKHAAM, C HAKOU HU3KAFOUCHHSA
coraack0 MCC 21 na xypcoBHTE PasAMKXH, BBSHUKBAINM IO AAAGHA IIAPHYHA TO3UIMA, KOATO IO
CBIMHOCTTA CH IPEACTABAABA YACT OT HETHA HMHBECTHUMA Ha OTYHTAIIA C€ CTONAHCKA GAMHHIA B
UPKAECTPAHHA AciHoCT .
Korato mapuuna mosuums Bh3HHKBA B PESYATAT HA CACAKA C UPKASCTPAHHA BAAYTA ¥ MMA IIPOMAHA B
OBMEHHI KYPC MEKAY ARTATA HA CAEAKATA H AATATA HA YPEKAAHETO, Ce FOABABA KYpCcosa pasanka. Korato
cAeaxaTa BDAE ypeACHA B PAMKATE Ha CBIMA OTYETEH MEPHOA, IIPE3 KOWTO € BBIHHKHAAA, IAAATA
KypCOBa pasAMKa e NPH3HABA NIpes AaseHudA riepuoa. Ho xorato caeskata ObAe ypeaeHa 1pes cacasany
OTYETEH IIEPHOA, KYPCOBATA PA3AMKA, NPH3HATA IIPe3 BCEKH OT MEXAHHHHTE HCPHOAH AC AATATA HA
YPEXKAAHETO, CE ONPEACAT OT NPOMAHATA Ha OBMEHHHTE KypPCOBe MPE3 BCEKH HEPHOA,
Koraro niewanba uan saryba oT HemapraHa JIOSHIMA ¢ OTPA3EHA AUPEKTHO B CODCTBEHMA KALIMTAA, BCCKY
oBMEHEH KOMITOHEHT OT Tasm reuasba mam saryba ce mpusHaBa B ADYT BceoBxmateH A0XOA. Koraro
neanba mam 3ary0a OT HeApHMYHA O3MIMA € OTpaseHa B neuasbarta mam 3arybata, Bceku obMemen
KOMITOHEHT OT Ta31 reuasba MAM 3aryda ce puanasa kato nevaaba mam saryda,
Korato onpeseaerr MCPO uspcxpar HAKOM rmedasbu HAM 3aryGH OT aKTHBH A2 CE OTPA3ABAT AHPEKTHO
B COOCTBEHMA KAITUTAA W KOTATO TAKbB aKTHB Ce OLEHABA B UyKAeCTpamea Baayra, MCC 21 mamckea
IPEOLIEHEHATA CTOHHOCT A2 ObA€ TPEHIUMCACHA, MBHOA3BAMKH KYPCA KBM AATATA HA ONPEACASHE Ha
CTOMHOCTT3, B PE3YATAT HA KOETO C€ IOAYYaBd KYPCOBA PA3AMKA, KOATO CBILO CE IIPHM3HABZ B APYT
BCeOOXBATEH AOXOA.
IIpeAnIpyATHETO IPABH NPEOLEHKA Ha MOSHIHE B UyKACCTPAHHA BAAYTA KbM KPast Ha OTUETHHA [IEPHOA H
TEKYLLIO IIPE3 OTICTHHSA JIEPHOA.
Hozunumrre B ayxaecTpansa Baayra koM 31 aekemsprr 2009 roaxsa ca OLEHEHH B HACTOALIHSA (DHHANCOB
OTYCT IO 3aKATOYHTEAHHS Kypc Ha BHB.

CueToBOAHU MIPEATIOAOYKEHHS M IPNOANSHTEAHM CYETOBOARM MPEIIEHKH
B pesyarar Ha HeCHTypPHOCTTA, HPHICHINA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (DHHAHCOBHTE OTUETH
He IIOAAKAT Ha IIPEIH3HA OLCHKA, 4 CaMO Ha npubamsureana ouenka. [pubansureanure onenkn ce
OLIEHABAT Bb3 OCHOB2 Ha HAN-AKTYAAHATA HAAMYHA M HAACHKANA HHQOPMALEIL
M3noAsBaneTo Ha pasyMHM IPHOAMSHTEAHH OLICHKH NPEACTABAABA OCHOBEH EAEMEHT B H3TOTBAHETO HA
(bUHAHCOBMTE OTYETH H HE HAMAASBA TAXHATA AOCTOBEPHOCT. [Ipmaaramero Ha MemAyHApOAHHTE
CTAHAAPTH 32 (DUHAHCOBO OTYMTAHE HIHCKBA OT DBKOBOACTBOTO A2 LPHMAOKH HAKOH CYETOBOAHH
HPEAIOAOKEHHA I NPUOAUSHTEAHH CYECTOBOAHH HPEICHKK NPH H3LOTBAHE HA (PHHAHCOBUTE OTYETH H
OpH ONPEASAHE HA CTOMHOCTTA HA HAKOM OT AKTHBETE, IACHBHTE, IIPUXOAMTE ¥ PAIXOAHTE. Beuukn Te
€ M3BBPIUBAT HA OCHOBATA HA HAH-AODPATA NPELCHKA, KOATO € HAIIPABEHA OT PBKOBOACTBOTO KbM Kpad
Ha OTYETHHA NEePHOA. AeHCIBHTEARNTE PE3YATATH OHXA MOTAY A2 CE& PASAMYABAT OT NIPEACTABEHHTE BhLB
dEHAHCOBHTE OTYETH
AapeHa npmOAM3HTEAHA OLCHKA IIOAAGKH HA IIPEPASTACKAANE, aKO HACTBUAT NPOMEHH B
0bcTOATEACTBAT2, H2 KOHTO CE& OCHOBABA, WAM B DC3JATAT OT IOAYYEHA HOBA HMH(OPMALKA HAH
AOTTBAHMTCAHO HATPYIAH ONHT. [Ipepasraexaanero Ha NPHOAM3HTEAHATA OLEHKA HE CC CBBP3BA C
HPEAXOAHH IMEPHOAM H HE IIPEACTABAABA KOPEKIHA Ha IPELIKA,
Beaxa npomsna B npuaaranaTa 6a3a 3a OLEHABAHE CC TPETHPA KATO IPOMAHA B CIETOBOAHATA [FOAHTIKA, A
He B CUCTOBOAHATA IIPUOAHSHTCAHA OLIEHKA.
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KoraTo e TpyAHO A2 Ce HANPABH PasrPAHHYEHHE MEKAY IPOMSAHA B CIETOBOAHATA OAWTHKA K NPOMAHA B
CUCTOBOAHATA NPHOAMSHTEAHA OIEHKA, IPOMAHATA CC IIPHEMA KATO IPOMAHA HA CYCTOBOAHATA
NpHOAH3HTEAH? OLIEHKE,

Edexrsr o1 mpoMamata B c4eTOBOAHA NMPUDAMSHTEAHA OHEHKA, Ce OPHM3HABA IIEPCHEKTHBHO wpes
BKAIOYBAHETO MY B Fleqaabata MAH 3aTy0aTa 33 IIEPHOAA HA IIPOMAHATA , AKO IIPOMAHATA 3ACAIA CAMO TO3H
NEPHOA HAH TIEPHOAA Ha ITPOMAHATA ¥ bACINY TEPHOAM, AKO NPOMAHATA 33CAIA H ABATA.

AOTOAKOB2, AOKOAKOTO IPOMAHATA B CYETOBOAHATA NPHDAMSHTEAHA OLEHKA BOAM AQ TIIPOMEHY B
AKTHBHTE ¥ NACHBHTE, HAM CE€ OTHACA AQ KOMITOHEHT OT KAIIHTAAZ, TH CE NPH3HABA YPe3 KOPHIHPAHE HA
$aAaHCOBATA CTOHHOCT HA CBBP3AHHS AKTHE, IIACHB HAM KOMITOHEHT OT KAITHTAAZ B TEPHOAA Ha
IIPOMAHATA. :

I'pernxu
Ipemrksr OT MMHAA TEPHOA Ca IIPONYCKH MAM HETOYHO NPEACTABAHE HA (PMHAHCOBHTE OTHETH HA
TIPEATIPHATHETO 34 CAMH HAK IOBEYE MHHAAM OTYETHM IICPHOAM IIPOM3THYAILM OT HEM3IIOAIBAHE HAH
HEXIPABUAHO H3ITOA3BAHE HA HAALHKAHA HH(OPMALIFIA, KOATO!
® ¢ BuA2 HAAMYHA KbM MOMEHTA, B KOHTO (DUHANCOBMTE OTYETH 32 TE3W UEPHOAM €A OHAK
OAODPEHH 3a TyOAKKYBaHE;

¢ ¢ MOXCAO , IPHIIOAATAHETO HA PASYMHM YCHAMA, Aa ObA€ HOAYYEHA M B3€T2 IPECABHA TIPH
H3TOTBAHETO M MPEACTABAHETO HA Te3u (PUHAHCOBH OTYCTH;
‘Tesy rpemxy BRAFOYBAT €hEKTHTE OT MATEMATHYCCKH IPEIIKH, TPELIKY IPH NIPHAATAHE HA CYETOBOAHA
MOAHTHKA, HEAOTACKAAHE HAH HETOYHO NPEACTABAHE HA (DAKTH M M3MAMH.
Ipenku mo cMucvaa ma MCC8 morar sa BBSHHKHAT BbB BPb3KA C ITPU3HABAHETO, OIIEHABAHETO,
IPEACTABAHETO HAM OIOBECTABAHETO Ha KOMIOHEHTH OT (humancosuTe oTdeTH. [loTerrmasnuTe rpemmkn
32 TEKYIUUA IICPHOA, OTKPHTH B CBLUKA, C& KOPHIHUPAT NPEAN (DHHAHCOBHTE OTYETH A2 e OAODPAT 33
mybamxysare. Bonpekn ToB2, Ipernkm mOMAKOTA Ce OTKPHEBAT B IIOCAGABALL IIEPHOA M TE3H TPELIKH OT
TIPEAXOAHH HIEPUOAH CE KOPHMIHPAT.
IIpeAnpHATHETO KOPHIEPa CBC 32AHA AATA CHUICCTBCHHTE CPEINKM OT [IPEAXOAHH NEPHOAM B ITBPBHS
¢hrHANCOB OTYET, 0ACDPEH 32 IyBAMKYBAHE CACA KATO CA OTKPHTH 4pes:
®  NPEU3YHCAABANE HA CPABHUTEAHHTE CYMM 32 IIPEACTABEHMSA IMPEAXOACH IIEPHOA, B KOHTO €
Bb3HHMKHAAA TPEIIIKA;
HAK
® B CAyYalf, We IPEIUKAT2 € BB3HMKHAAA NPEAH HAH-DAHHO NPEACTABCHHA IIPEAXOACH IIEPHOA,
TPEH3YUCAABAHE HA HATAAHOTO CAAAQ HA aKTHBHIE, ITACMBHTE M KAITHTAAA 32 TO3H IEPHOA.
I'penaxa OT MPEAXOAEH ITEPHOA C& KOPHIHPA ITOCPEACTBOM LIPEHIIHCAABAHE ¢ OBPATHA CHAA, OCBEH 4KO €
NPAKTHYECKH HEMPHAOKHMO A2 CE OIPEACAH HAKOH OT CrienudHYHHTE epEeKIH 32 IIEPHOAL HAM
KyMyA4THBHEA €(DEKT OT TA34 IPELLIKA.

PDHHAHCOBH HHCTPYMEHTH
PrHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOHTO MOpawAa (DHHAHCOB 2KTHB 32 ABACHO IIPEAIIPHATHE H
(DHHAHCOB NACHB HAM KAIMTAAOB MHCTPYMEHT, 34 APYro mpeAnpuaruelIpeAnpuarnero mpusHapa
(PHHAKCOB aKTHB MAM (PHHAHCOB HacHB B 0asaHca, KOTATO CTaBA CTPaHA IO AOTOBOPHHMTE YCAOBHA Ha
(PHHAHCOB HHCTPYMCHT.

OUHAHCOBHTE AKTHBHM ¥ JIACHBH C€ KAACH(DHIMPAT CLIAACHO MancKBanuaTa Ha MCC39,

Crpp3anm AMIIA B CACAKH MEXKAY TAX
Ipesnpuarnero crnassa pasmopeabure ma MCC24 npy onpeacasine ¥ ONOBECTABAHE HA CEbLPIAHMTE
AMLIA.
CaeAxa MEKAY CBBP32HH AHI2 ¢ TMPEXBBPARHE HA PECYPCH, YCAYIH MAHM SIABAKCHHSA MEKAY CHDP3AHH
Amma 6e3 3HAYEHHE Ha TOBA, AAAK CE IIPHAAIA HAKAKBA LEHA.

Amsunr
Crraacao MCC 17  AnsHHIOB AOTOBOp ce KaaCH(uUuupa Karo (PUHAHCOB AM3HHT, KO IPEXBLPAA 11O
CBINECTBO BCHYKM DPHCKOBE M HM3TOAM OT COBCIBEHOCTTa BBPXY aKTHBAa.\HMSHHIOB AOIOBOP CE
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KAACH(UUUPA KATO ONEPATHBEH AM3HHT, AKO HE HPEXBBPAL IIO CHLIECTBO BCHYKM PHCKOBE H H3TOAM OT
coBCTBEHOCTTA BBPXY AKTHRA,

Ilpusnasane W oTudraHe HA (QHHAHCOB AHSHHIOB AOOBOP O KOHTO APYXKECTBOTO €
AUBHHTOMOAYIATEA

B nagaroTo ma AMSHMHIOBHSA CPOK (DHHAHCOBHMAT AMBHHI CE IPH3HABA KATO AKTHB M ITACHEB B Dasanca c
pa3sMep, KOMTO B HAY2A0TO HA AM3HHTOBHA CPOK € DABEH Ha CIIPABEAAMBATA CTONHOCT HA HAETHAT AKTHB
HAM, 4KO ¢ IO-HUCHK — II0 HACTOAINIATA CTOMHOCT HA MHHMMAAHITE AH3HHIOBH IAAIIAHHS, BCAKA EAHO OT
KOHTO € ONPEACACHO B HAYAAOTO HA AM3HMHTOBHA AOTOBOP. ANMCKOHTOBHAT IIPOLIEHT, KOHTO CE M3IOA3BA
TIPH M3YHCAABAHE HA HACTOSINATA Ha MUHHMAAHHTE AMSHHIOBH NAANIAHHA € AMXBEHHST HPOIEHT,
BAAOMCH B AMSHHIOBHA AOTOBOD, AOKOAKOTO TOH HPAKTHYECKH MOXe A2 ObAE OfIpeACAeH; ako ToBa e
HEPB3MOXKHO — H3M0A3BA C& AMDEPEHIMAAHMAT AMXBEH IIPOLEHT IO 33ABAXKEHHETO HA
AH3HHIONOAYYATEAS. [FBPBOHAMAAHMTE NPEKH DASKOAH, M3BBPLICHH OT AMIHHTOMOAYYATEAS, CE
IPpHOABAT KBM CYMATa, IPHIHATA KATO AKTHB.

MunuMaAHNTE AHSHHTOBH IIAANIAHMMA CC PASMIPEACAAT MEXAY (DHHAHCOBHA PA3sOA M HAMAACHHETO Ha
HENAATEHOTO 3aabAXKenHe. PHHAHCOBHAT PA3XO0A Ce PASHPEACAN HO IEPHOAM 32 CPOKA HA AMZHHIOBHA
AOIOBOD, TAKA Y€ AQ C€ IOAYYH IIOCTOAHEH IEPHOAMYEH AWXBEH IPOLEHT IO OCTATHYHOTO CAAAC Ha
32ABAKEHHETO. YCAOBHHTE HAEMM CC HAUHCASBAT KATO PAasXOA 32 NEPHOAWTE, B KOHTO ca OHAH
H3FBPIICHH.

AMOPTA3ALMOHNATA OAHTHKA 10 OTHOLICHHE HA AMOPTH3YEMHTe HACTH AKTHEH CE ChOOPasfBa ¢ T3y
IO OTHOLNEHHE HA COBCTBEHHTE AMOPTH3YEMH AKTHBH, a NPH3HATATA AMOPTHSALUMA CE U3UMCAABA HA
basara, ompeaesera B MCC peraaMeHTupamun ChOTBETHHA BHA aKTHB. AKO HE € CHIYPHO B TOAIMA
CTEMEH, %€ HPEANPHATHETO Ine upuaobue cOBCTBEHOCT AC KPad HA CPOKA HA AHSHHIOBHMA AOTOBOD,
AKTHBBT H3LAAC C€ AMOPTH3HPA MpE3 MO-KPATKHA OT ABATA CPOKA — CPOKA HA AMSHHIOBHA AOTOBOD HMAM
HOAE3HHA MHBOT Ha aKTHBA.

Ilpusmapame ¢ OTYHTAHE HAa ONEPATHBEH AM3MHIOB AOTOBOP II0 KOHTO APYIKECTBOTO €
AHM3MHIOIIOAYYATEA

AUM3HHTOBHTE IAAIIAHRA IO ONEPATHBEH AM3MHI Ce NPHU3HABAT KATO Pa3XOA B OTHYETA 32 AOXOAHTE IO
AMHEHHHUA METOA 32 HEAMS CPOK HA AHIMHTOBHMA AOTOBOP, OCBEH 4KO APYIa CHCTeMHa 0asa He e
TIPEACTABHTEANA 32 BPEMETO, TIPE3 KOETO NPEATTPHATHETO H3TIOA3BA H3TOANTE HA HAETHA AKTHB.
Ipusnapane u orumTaHe Ha (DUHAHCOB AHMSHHIOB AOrOBOP II0 KOHUTO ADYXKECTBOTO €
AMZMIHIOAATEA

[IpeanpusrueTo npusHaBa AKTHBUTE, ABPKAHH II0 CHAATA HA (DHHAHCOB AM3HHT, B CBOMTE OTYETH H IH
IPEACTABH KATO B3EMAHE, IHATO CyMa € PABHA HA HETHATA MHBECTHEMA B AU3MHIOBHA AOTOBOD.
[TossexanioTo Ha MOAYUABAHE AMSHHIOBO IAZINAHE CE PASTASKAR KATO IIOTACABAHE HA TAABHMIA M
DUHAHCOB AOKOA.

IlpnsmasatieTo ma (QUHAHCOBHA AOXOA CE OCHOBABA HA MOAEA, OTPA3fABALL IIOCTOAHHA HOPMZ Ha
BB3BPBUIACMOCT 34 IIEPUOAUTE BBPXY HETHATA HHBECTHINA HA AM3HHIOAATEAN, CBBP32HA ¢ (PHMHAHCOBHA
AH3HHT.

[puxoarT OT Mpoaaxbara, MPH3HAT B HAYAAOTO HA CPOKA Ha (DHHAHCOBHA AHSHHT OT AH3HHIOARTEAR ,
NPEACTABASBA CUIPABEAAMBATA CTORHOCT HA aKTHBA HMAW AKO TA € ITO-HHCKA ~ HACTOAINATA CTOHHOCT Ha
MUHMMAAHHTE AM3HHIOBY IIAAIIAHHNA, H3YUCACHH IIPH IIa3apen Auxsed npoieHT. CebecTofinocrra Ha
npoaambaTa B HAYAAOTO HA CPOKA Ha AH3MHIOBMA AOTOBOp € cebecrofimocrra mam Basancosata
CTOMHOCT, 4KO Ca DPA3AMYHM, HA HA€TaTA CODBCTBEHOCT, HAMAAEHA CBC HACTOSMILATA CTOMHOCT Ha
HErAPAHTUPAHATA OCTATHYHA CTOHHOCT.

Ilpnspapane ¥ oruMYaHe HA ONCPATHBEH AU3HHIOB AOFOBOP IX0 KOMTIO APY’KECTBOTO €
AMBHHTOAATEA

AKTHBHTE, ABPAHH 32 OTAABAHE IO OIIEPATHBHM AM3HMHIOBH AOTOBOPH CE€ HPEACTABAT B OTYETHTE, B
CBOTBETCTBHE CbC CHITHOCTTA HA AKTHBA,

HaeMHpAT AOXOA OT OHEPATUBHE AM3HHTOBH AOTOBOPH C¢ HPH3HABA KATO AOXOA IIO AMHEHHHA METOA
32 CPOKa HA AHSHHIOBHAE AOTOBOP, OCBEH 4KO ADYTa CHCTEMHZ 0a3a OTPa3fABa ITO-TOYHO BPEMEBHH MOACA,
OPH YHETO H3MOA3BAHE € HAMAACHA H3BACYEHATA IIOA3A OT HACTHS AKTHB,

PasxoAuTe, BKAIOMHMTEAHO AMOPTHM3ALMATA, M3BBPIICHH BBB BPB3KA C IEHEPHPAHETO HA AOXOAZ OT
AM3HHT, CE [IPHU3HABAT 34 Pa3xoA. HaeMHHAT AOXOA €€ NPH3HABA 33 AOXOA [T0 AHHEHHHA METOA 34 LEAHH
CPOK Ha AHSHHTOBHA AOTOBOP, AOPH 2KO IIOCTBITACHUATA HE Ce HOAYYaBaT Ha Tasu 5as3a, 0CBeH aKO APYra
cucteMHa Baza OTPA3cBA MO-TOYHO BPEMEBHA MOAEA, P UHCTO HINOA3BAHE € HAMAACHA M3BACYEHATA
TIOA3A OT HACTHA AKTHB.
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Hauaannre HPCKH PAasXOAM, M3BbPIUECHH OT NPEATPHATHETO BLB BPDL3KA C AOTOBAPAHETO H YPCHAZHCTO
HA ONEPATHBEH AHIHHI CE HPI/I63.BHT KBM DAAAHCOBATA CyMa Ha HaCTHA aKTMHB ¥ CE IIPH3HABAT KATO Pa3xoa
IIPE3 HCAHA CPOK HA AMSHHIOBHA AOTOBOP Ha ChINOTO OCHOBAHKME KaKTO AM3SHHIOBHA NIPHXOA.

AMOpTMSaHHﬂTa Ha aMOPTH3YEMHTEC HACTH aKTHBH C¢ H3BDpIIBA Ha 6213’:1, CBOTBCTCTBALILA KA
AMOPTH3ALHOHHATZ ITOAMTHKS, BB3NPHETA 34 noA0DHK AKTHBH, 4 aMOPTH3ALMHTC CC H3IYMCAABAT HA
62.33.T3, nocouena 5 MCC PETAAMEHTHPAIIM OTYHTAHETO HA CHOTBETHIA BHA AKTHB,

CHOUTHA CACA KPAaf HA OTYETHHSA IIEPHOA
Cpbmrus cAeA Kpad Ha OTYETHHA IIEPHOA C4 OHESH CHOMTHH, KAKTO OAATONPHATHY, Taka H
HeGAATONPHATHH, KOMTO Bb3HHKBAT MEIKAY KPas HA OTYETHHA HEPHOA Y AATATA, HA KOATO (hEHAHCOBHTE
OTYETH Ca OAOOPEHH 3a IIyDAMKYBaNHE,
Pasrparmuabar ce AB4 BHAGZ CHOMTHS:
®  TAKHBA, KOMTO AOKA3BAT YCAOBHf, CHIUECTBYBAAH KbM Kpad HA OTUECTHHS IIEPHOA (KOPHIHPALIH
cpluran );

® TAaKHB4, KOMTO C4 IIOKA3ATEAHH 32 YCAOBHSA, BB3HHKHAAH CACA KPal HA OTUETHHS IIEPHOA
(mexopHrupary cuOrTHA).

IlpeAnpusATHETO KOPHIMpPA CYMMTE, IPHSHATH BbB (DMHAHCOBUTE OTYETH, 32 A4 OTPA3H KOPHIHPALUMTE
CHOUTHA CACA KAl HA OTYETHUA IIEPHOA M OCHBPEMEHABA OTIOBECTABAHUATA.
IlpeAnpuATHETO He KODHIMpPA CymuTe, NPH3MATH BbB (DHHAHCOBH OTHETH, 32 A2 OTDAIH
HEKOPHFHPAIIMTE CHOUTHA CAEA KPAA Ha OTHeTHUSA Heproa. Korato Hexopurupaunare cobuTm caeA Kpad
Ha OTYETHHA HEPHOA CA TOAKOBA CHINECTBEHH, Y€ HEOIIOBECTABAHETO OH IOBAMAAO Ha CIIOCOBHOCTTA Ha
moTpebuTeAnTE Ha (PUHANCOBHTE OTYETH AA B3EMAT CTONAHCKM PEIIEHHA, IPEAIPHATHETO ONOBECTABA
CACAHATA MH(POPMATIAS 32 BCAKA CHIECTBEHA KATETOPHS Ha HEKOPHUIUPALIOTO CHOHTHE :
-CTECTROTO Ha CHOHTHETO,
"
-IpubANSHTANA OUEHKA Ha (PHHAHCOBHA My e(DEKT MAM M3ABACHHE, Y€ TAKABA OLCHKA HE MOMe Aa BbAe
HAFIPABEHA.

Pasxoawm mo 3aemu
Hpeanpuaruero npuaara MCC 23 0THOCHO pasxOAHTE IO 3a8MHL.
PasxoAwTe IO 3a€MM, KOMTO MOTAT NIPAKO A3 C& OTHECAT KbM INPHACDHBAHETO, CTPOMTEACTBOTO HMAH
TOPOH3BOACTBOTO H2 CAHH OITOBAPALI Ha YCAOBMATA AKTHB, C€ KANHTAAHSHPAT KATO YaCcT OT CTOHHOCTTA
HA TO3H AKTHE,
ApyruTe PasxoAH ITO 32¢MH CE IIPU3HABAT KATO PAIXOA.
OTroBapsin Ha YCAOBHATA AKTHE € aKTHB, KOMTO JIO HEOGXOAMMOCT HM3HCKBA 3HAYMTEACH IIEPHOA OT
BPeME 32 ITIOATOTOBKA 32 HETOBATA IPEABIKAAHA YITOTpeDa Han nposwkba.

PasxoAuTe IO 336MH Ce KAHTAAH3MPAT KATO YACT OT CTOMHOCTTA HA AKTHBA, KOTATO CBILECTBYBA
BEPOATHOCT, HE TE I AOBEALT AC OBASIUM HKOHOMIYECKH ITOASH 32 HPCATIPHATHETO M KOTATO PA3XOAHTE
MOTAT A% OBAAT HAAGKAHO OIEHEHH.
PasxoAuTe 110 32¢MH, KOMTO MOTAT A2 GBAAT IIPAKO OTHECEHH KbM IIPHACDHBAHETO, CIPOMTEACTBOTO HAM
TIPOH3BOACTBOTO HA AAACH OTFOB2PAIL HA YCAOBHMATA aKTHB, CA OHE3HM PA3KOAM IO 3a€MH, KOMTO DHxa
OHAM H3berHaTH, KO Pa3XOABT ITO OTTOBAPAIUSA HA YCAOBHATA aKTHB He ¢ OHA HIBLPIIEH.
[TpeAnpuaTHETO KAMHTAAM3HPA PASXOAHTE ITO 3a€MH KATO YacT OT CTORHOCTTA: HA OTTOBAPAIIE HA
JCAOBHATA AKTHE HAa HAYAAHATA AQT2 H2 KATTHTAAHBALIHL.
HagaasaTa aaTa Ha KAMHTAAH3AIMATA € AATATA, HA KOATO TIPEATIPHATHETO 34 ITBPBH BT JAOBACTBOPH
CABAHITFE YCAOBHA!
®  HU3BBPIIH PA3XOAUTE 33 AKTHBL;
®  H3ELPIUIM PASXOAHTE IC 34EMHTE;
KAKTO H
® MpeAIpHEME ACHHOCTH, HEODXOAMMH 32 HOATOTBAHE HA AKTHBA 32 IIPCABHIKAAHATA MY
ymorpeba mau nposaxba.
[IpeAnpHATHETO IPEYCTAHOBABA KAIMTAAM3HPAHETO HA PASKOAHTE IO 32€MH 3% ABATH IFCPHOAH, Ipe3
KOHTO € IPEKBCHATO aKTMBHOTO MOAODPEHHE HA OTTOBAPALI HA YCAOBMATA AKTHS,
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[IpeAnpuaTHeTO NPEKpaTABA KANHTAAMSALMATA Ha PA3XOAUTE IO 32€MH, KOTATO CA IIPHKAIOYCHY B
SHAYKTEAHA CTEIFEH BCHYKM ACHHOCTH, HEODXOAMMM 32 IIOATOTBAHETO HA OTTOBAPAHLIMA HA YCAOBMATA
AKTUB 32 IPEABIDKA2HATA yiroTpeba nan mpoaakba.

VCAOBHH AKTHBH M IACUBH
VcAoBeH mmacus e
®  BBIMOKHO 3AABAXKEHHE, KOETO IPOHIAM3IA OT MEHAAK ChOMTHA M YHETO CHINECTBYBAHE Lie Bbae
TOTBDPACHO CAMO OT HACTHIIBAHETO HAHM HEHACTBIBAHETO HA CAMO HAM IOBEYE HECHIYPHH
OpAeLH CHOMTIA, KOMTO HEe MOTAT Ad BBAAT MALAAO KOHTPOAHPAHH OT IPEATIPHATHETO;
HAH
®  HACTOAIND 3AABANKEHHE, KOETO [IPOM3AN3A OT MHHAAH CBOHTHA, HO HE € IIPH3HATO, 3ALI0TO;
~HC ¢ BEPOATHO 32 IIOracABAHETO My Aa Obae HEODXOAMM H3XOAAL IIOTOK OT PECYPCH, CLALPIKALI
VKOHOMHYECKH [TOA3H;
HAH
- CYMATA HA 33ABANKEHHETO He MOWE A2 OBAC OIPEACACHA ¢ AOCTATHYHA CTEIEH Ha HAACKAHOCT;

VCAOBEH 4KTHB ¢ BBIMOKEH AKTHE, KOHTO IPOM3AM3A OT MHHAAH CEORTHA M YHETO CBINECTBYBAHE IIIC
6’1)AB HDOTERPACHO CAMO OT HACTBIIBAHECTO ¥MAHM HEHACTBIIBAHETO HA CAHOQ HMAH ITOBEYC HECHTYPHHE 6".’)ACI.LIH
C'I>6I/ITI/IH, KOHTO HE MOTaT A2 6’1)A21T H3LAAO KOHTPOAMPAHH OT IPEATIPHATHETO.

VCAOBHUTE AKTHUBH ¥ IIACHBH HE CC TIpH3HABAT.

Or4er 3a NapuuHuTE HOTOIM
HpeAnpuATHETO € NpHEAO FOAMTHKA 34 OTYHTAHE 1 IFPEACTABAHE HA NIAPHUUHMTE IIOTOIH IO HIpeKHA
METOA B OTYETA 32 IAPHIHUTE IIOTOLUA.
HapuanuTe moTOLM CE KAACHDHUEMPAT KATO IAPHYHY ITOTOLH OT:
*  OmneparHBHA ACHHOCT
¢  uBecTuirmoHHa ACHHOCT
*  OugaHcoBa ACHHOCT

Oruer 3a IIPOMECHHLE B coOCTBEHMA KAITMTAA

ITpeAIpHATHETO IPEACTABA OTHET 32 IPOMCHHTE B COOCTBEHHA KAITHTAA, ITOKA3BALLL:

* obura cyma Ha BCeODXBATHMSA AOXOA 34 IIEPHOAA,

® 32 BCEKM KOMIIOHEHT Ha COOCTBEHHA Kalmmtan, eheKTHTE OT UPHAATAHE C OOPATHA CHAZ HAH
IpEH3IHCACHHE ¢ OOpaTHa cuAz, Ipr3HaTH B cpoTercTBHe ¢ MCC §;
u

¢ 32 BCEKM KOMIIOHEHT Ha COOCTBEHMA KalfMTaA, M3paBHABAHE Ha BaaaHcoBaTa CTORHOCT B
HAYaA0TO M B KPas Ha IIEPHOAR, KATO €€ OITOBECTABAT OTACAHO NIPOMEHHTE B PESYATAT OT:
- mevasba HAM 3ary0a;
- BCAK2 CTATHA HA APYT BCCODXBATEH AOXOA,
- CAGAKH CBC COOCTBEHMIMTE B KAYeCTBOTO MM HA COBCTBEHHINM, KATO ITOKA3BA OTAEAHO
BHOCKHTE OT M DASIPEACACHHATA KbM COOCTBEHAIINTE.

AOITBAHUTEAHA THOOPMALIMA KbM CTATUUTE HA ®HTHAHCOBHA OTUET

1. Oraer 3a PHHAHCOBOTO CHCTOAHME
1.1. Texytuu TEProBCKH M APYTH B3€MaHUs

Bua, 31.12.2010 31.12,2009 r,
BsemaHus o npeasocrapenu apancH /Hero,/ 1 -
Baemanma mo mpeaocraBeny abancH ) 1 -
060 1 -
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1.2, Texymu dpunanCOBH aKTUBH

Texyium GpHHAHCOBH AKTHBH 31.12.2000 r. 31.12,2009 r,
KpeanTd u BaeManms 37 -
O6mo 37 -
Kpeaum i B3eMaHud - TEKYIIH
Bia 31.12.2010 r. 31.12.2009 r.
Kpeautu ' 37 '
Obmo 37 -
KpeauTu - rexyuu
Bua 31.12.2010 r. | 31.12.2009 r.
BseManuia 110 KpeAHTH 0T CBBP3AHM AMIA B Ipynara /Hero/ 37 -
Baemarnia 1m0 KpeAHTH OT CBBP3AHM AHIIA B IPYHATA 37
Obmo 37 -
1.3. ITapuunu cpeacTsa
Bua, 31.12.2010 r. 31,12.2009 r.
Iapmuni cpeactBa B Opoit 5 1
B A€BA 5 1
Ilapiny cpeAcTBA B PasHAAIIATEAHH CMETKH 2 8
B AEBa 2 8
Ilapuurn expuBaseHTH - -
060 7 9
1.4. Coberpen xanuTas
1.4.1. OcHoBeH kanmuTaA
31.12.2010 1, 31.12.2009 r.
B Y]
A aeim Bpoit Croitnocr Homunas | Bpoit axuun Crodimocr Homunaa
AKLHH
Obuxroseny
Emvurrepans 500 50 000 100 500 50 000 100
OGue: 500 50 000 500 50 000
31.12.2010 r. 31.12.2009 .
Aximonep Bpoit . o Bpoii " o
- Crounocr | Iaarenn | % Asa AKIAH Crofinocr | Iaarema | % Asa
EBPOMAPKE
T IPYIT AA 400 40 000 40000] 80% 400 40000 10000}  80%
Bopana
leopriesa
Paaesa 50 5 000 5000 10% 50 5000 1250 10%
Aumurep
[erpos Mauen 50 5000 5000 10% 50 5 000 1250 10%
OG1o: 500 50 000 50 000! 100% 500 50000 125601 100%
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1.4.2, ®unancor pesyarar

PUHAHCOB PE3YATAT Croitnocr
3ary0a xem 31.12.2008 r, 2)
YBeauvesun o1 3
3aryGa 3a roamuara 2009 3
3aryba xbm 31.12.2009 r. (5)
VpéanueHus o 0
3aryba 3a roamnara 2010 (N
3ary6a xem 31.12.2010 r. {6)
Punancos pesyarar kem 31.12.2008 r. (2)
Drancos pezyarat KpMm 31.12,2009 r. (5)
Punancos pesyaray kpm 31.12.2010 r. (6)
1.5. Texyus TEProBeKy M APYTH 3aAbAKEHUA
Bra 31.12,2010 r. 31.12.2009 r.
3aanAKeHHA KbM CBBP3AHA AHLA B IPYIATA 1 1
3aABANKEHHS TTO AOCTABKH 1 1
OG0 1 1
2. Orger 3a A0XOAHTE
2.1, Ilpexoan
2.1.1. PuHAHCOBH IPUXOAH
Bra upuxoa, 2010 r. 2009 r.
T1puxoAl OT AMXBH B T.9, 1 -
IO TLPIOBCKH 33EMH 1
Oburo 1 -
2.2, Paszxoan
2.2.1. Pa3xoAM 33 PHHIIHY YCAYTH
Bua pasxoa 2010 r. 2009 r.
KOHCYATAHCKH H APYIH AOTOBOPH 1 1
OAHNT ,CHUETOBOACTBO 1 2
Obnio 2 3
APYT'H OITOBECTABAHMA

1. Cobpsanu aMIA M CACAKH CHC CEBP32HN AMIA
APY>KECTBOTO OIOBECTABA CAEABMTE CBBP3AHM AMLIA:

1. EBPOMAPKET BPA OOA

2. EBPOMAPKET KBHCTPAKIIIBH AA
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3. EBPOMAPKET KOMITPECOPC AA
4. EBPOMAPKET KAPY AA

5. EBPOMAPKET AVIOMOTHEB AA
6. UHBECTPA AA

7. MHBECTPA MA AA

8. MIHBECTPA PC AA

9. EBPOMAPKET KBMITAHU AA

10. PAVHMAEKC AA

11 XEAW BBATAPLLAE AA

12, EBPOMAPKET I'PVIT AA

13. PEHTAM AA

14. CTPOTEK AA

15. TH ITAPK BYPTAC AA

16. TH ITAPK CTAPA 3ATOPA AA

17. TU [TAPK TIAOBAFB AA

18, POHAALIVA ETEPHA

19. BOPAHA I'EOPITHEBA PAAEBA
20. AMMUTBP IIETPOB MAUEB

21. TIETAAEKC AA

22. CAPYKEHUE ,, b bATCAPCKU CBHO3 IO 3ABAPABAHE”
23. IB-HHUKOA-VIBAIAO BOPUCOB ET
24. VHUTPAHC ITPUMA OOA

25. VHUIKOMC-TPEMAMHT OOA

26. VHUKOMC XOAA OOA

27. VHUKOMC-KCT OOA
Karouon prroBoAeH mepcoraa
Hraitao I'eoprues Boprcos
Apvarsp Tlerpos Haues

HPCS IIEPIOAG HAMA HAUHCACHH BB3HAIPAKACHHIA Ha DBRKOBOACTBOTO,

IToKkymku oT CEBP3aHM AMUA B IPYIIATA

Aocraguux Bua caeaka 2010 r. 2009 r.
Espomaprer rpyn AA ycAyTa 1 1
O6mo 1 1
3aABAKEHIA KbM CEBP3aHH AMLIA B rpynara
AocTaBunx 31.12.2010 r. Taparmn 31.12.2009 r. Tapanuu
ErpomMaprer rpyn AA 1 HiMa 1 HiMa
Q6o 1 1
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ITpesocrasenu 3aeMH HA CBBP3AHU AMLIA B IPYIIaTa

Aorosopen
Kpeauronoayuarea pasMep Ha A% TTasesx OGesneuernus/Tapanumn
KPEAHTA
Espomaprer BPA 50 8% | 24.11.2011 Hsanma

Caaaa no npeAOCTaBEHH 3aEMH HA CBBP3AHU AMLZ B [PYIIATA

Kpeauromosyuarea Kparxocpouna uact o aMoprusupyema cToiHocT
TaapHuna Anxeu
Eppomapker BPA 37
2, ¥papaeHHe Ha Kanurasa
Bua 31.12.2010 r. 31.12.2009 .
0610 cobeTsen KanuTas 44 8
OB6uo KamuTaa 44 8
CroTHOmIEHIE Ha 3aANB/KHAAOCT - -
3. PHHAHCOBH PHCKOBE
C Hewacrpoua masex
31.12.2010 r.
obesnencrn oﬁesz::nenﬂ Obmo
Texyiny aKTHBI - 37 37
Texymn uHanCcoBy AKTHBH OT CBBD3AHH AHLIA 37 37
060 dunaHCOBH aKTHBH - 37 37
JInkBHACH pHCK
3112.2010 r. e aolm. | 7-12m. | O6mo
BIDKAQHE
Texyrnu akruen 7 - 37 44
Texyrms pruancoBH aXTHBH OT CBLP3ARYU AMLA 37 37
[apsyas CpeAcTBA ¥ HAPHYMHE EKBHBAACHTH 7 7
Texyun iracusu - 1 - 1
Texynin (UHANCOBH MACHBH KbM CEBPIANM AHLE 1 1
Heren AMKBHACH AHCGAARHC - KPATKOCPOUEH 7 (1) 37 43
KomysaiBeH AHKBHACH AHCOAALHC - KPATKOCPOUEH 7 6 43 43
OGnro rraHCOBY aKTHEH 7 - 37 44
Q61110 (PHIHAHCOBH NACHBY - 1 - 1
O%me Heren anxsuaen apcbasanc 7 [0)] 37 43
O6mmo KomyaarnBen spxnraeH ancbaaanc 7 6 43 43
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JIuxseH puck

c
31.12.2010 r. BesauxneHn jﬂr:»;a::{aiz (pmccup?a Obo
anxsen %

Texyrm akTuBH 5 2 37 44
Texyrn (PUHAHCOBY AKTHBY OT CBDPSAHH AHIG 37 37
TIapHYHE CPEACTBA M ITAPHYHM CKBHEAACHTH 5 2 7
Texyroe nacusn i - - 1
Texynm OHHANCOBY MACHBH KBM CEBP3AHM AHIIA 1 1
Hssarane Ha KPATKOCPOYEH PHCK 4 2 37 43
O6u10 hHHAHCOBH AKTHBM 5 2 37 44
O0mo druaanCOBY DAacCHBH 1 - - 1
Q06110 N3AaraHe Ha AMXBEH PHCK 4 2 37 43

Banyren puck
ApyKeCTBOTO He € M3AOKEHO Ha BAAYTEH PHCK.

4. AeficTBALO MPEATIPHATHE

APY}KeCTBOTO HE € 3aII049HaAAD ACfIHOCT, IIOPaAM HCTATHBHATL HKOHOMHYIECKA obcranoeka B CTpaHaTa.
Hamepem/:e]'o Ha PBKOBOACIBOTO € CACA CTa6HAH32L[HHTa Ha HMKOHOMHYeCKATa ODCTAHOBKA Ad C¢€

CTAPTHDA ACHHOCT.

5. ODUEAHCOBH DOKA3ZATEAH

Ne Toxasares 2010 r. 2009 r. Pazauka
Croiinocy Croiinoer Crofigoct %

1 | KpatkoTpafiHy akTuBy B 1.4, 45 9 36 400%
2 | KparkocpoYHH B3eMaHHA 1 - 1 -
3 | Kparkocpounn GpHHEAHCOBH aKTHEH 37 - 37 -
4 | IMapuunu cpeactsa 7 9 (2) -22%
5 [ Obma cyma na akruBHTE 45 9 36 400%
6 | Coberpen xanmraa 44 8 36 450%
7 | @uHAHCOB pesyATAT {1 3) 2 -67%
8 | Kpatkocpounn nacusu 1 1 - 0%
9 | OBz cyma Ha nacusmre 1 1 - 0%
10 | ITpuxoan oo 1 - 1 -
11 | Pasxoan cbmo 2 3 &) -33%
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Ne Koedmens 2010 r. 2009 r. Pazanxa
Crofnoct Croitnocr | Croftrocr %%
Pexrabuanoct:
1 | Ha cofcrpenns kammraa {0.02) (0.38) 0.35 -94%
2 | Ha aktusnre 0.02) {0.33) 0.31 -93%
3 | Ha macunure {1.00) (3.0 2.00 -67%
_ Edexrupnoct: .
4 | Ha pasxoaure 0.50 - 0.50 -
5 | Ha npuxoante 2.00 - - -
AnxsragocT:
6 | O6ma auksmanoct 45.00 9.00 36.00 400%
7 | bepsa aukBHAHOCT 45.00 9.00 36.00 400%
8 | HesabaBHa AHRKBHAHOCT 44.00 9.00 35.00 389%
9 | ABCOAXOTHA AMKBHAHOCT 7.00 9.00 (2.00 -22%
PHHaHCOBA ABTOHOMHOCT:
10 | unancora aBBTOHOMHOCT 44.00 8.00 36.00 450%
11 | 3apamkuasoct 0.02 0.13 0.10) -82%
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