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(unancos nacHs BHOCE/ICTBHE He ce npeknacudunmpar B nevanba win saryba. B momenra
corinacio MCC 39, mazara cyma Ha MpOMAHATA B CHIPABEUIMBATA CTORHOCT Ha dbunancosns
TIACHB OpeJeJIeH 1O Crpase/uiMBa cTOfHOCT B nevanta win saryba ce npusnasa B nevanbara
WJIH 3arybara.

. MauckBaHUATA 32 OTIIMCBAHE CE 3a11a3BaT OYTH HenmpoMeHeHH cbritacio MCC 39.

MC®O 9 Biu3a B cuia 3a rOAMIIHM NEPHONM 3ATOYBAIIA HA/ WIH cen 1 AHyapH 2015 (no-
PAHHO IpUJIarane e paspenieHo), see oine ue e npuer ot EC. Prkosoacersoro owaksa MCPO 9 ja
Obie npuioxen or JIpyKecTBOTO B TOAMIIHUTE (PUHAHCOBM OTHETH, KOIATO TOBA CTAHEC
SAXB/DKHTENHO, CBIIO TaKa, 4We npHiaraHeTo Ha HosuA Cramjapr me uMa sHauurenen edext
BBDXYy CymuTe OTHETeHH 10 HOBOJA (DUHAHCOBUTE AKTHBH M (DUHAHCOBHTE MACHBH Ha
JApyxecTsoro. Buiipexn TOBa, He € yMECTHO Aa ce NPeoCTaBs pasymna npubaHu3uTeNHa oneHKa
Ha e(eKra 10 3aBBPILIBAHETO HA IETAIUTHUS TTperies,
. KPMC®O 21 Takcu e unrepnperanus na MCC 37 Iposu3uy , YCJIOBHH 3a/{b/DKEHNS 1
yenoprn aktusa . MCC 37 ycraHoBABa KPHTEPHH 33 NPH3HABAHETO HA 34Th/DKEHHE , CIHH OT
KOHTO € M3HCKBAHETO NPEINPHATHETO [a MMa CEraillHO 3ab/DKEHHs B Pe3yJTaT OT MHHAIH
CeOuTHA (M3BECTHO KATO 3a/b/KaBaio cxbuTie ) . Passcrenuero HOACHABA, Y& ABIIBT , KOUTO
nopazxjia 3aqDKeHHEe 3a IUIALAHE Ha Takca, € Of AeUHOCTHTe, ONMCAHH B CHOTBETHOTO
3AKOHOJATEJICTBO, KOETO NeIH Iiamanero. PasscHeHmero onpeness, ue HaIo3uTe He ce
HPH3HABAT , AKO HAMA HACTOALIO 3A/THKEHHE 3a 3aIUIalIaHe Ha IAHBKA KbM Kpas Ha epHo/a H
C€ IpH3HABA, aKO HACTOAIIO 3a/{b/UKEHHE 32 3a1Ialane Ha IawbKa (HaJiora, TakcaTa, pas/HaHm
OT JAHbK BHPXY IOXO/A) CBHIIECTBYBa KbM KPas HA OTYETHHSA IEPHOL. ApyxectBOTO WieiBa /1a
[IPH3HABA aKTHE , AKO € NPE/IIIaTeHa TaKea, HAJIOr , HO BCe Ollle He PasNofiaraT ¢ HACTOAIMIOTO
3aIbIUKeHHe 3a maaiane. TosH NPHHIMI Ce NPWIAra W KBbM MEKAMHHHTE (hunancosn oTuern.
KPMC®O 21 e B cunta 3a roAninHg NEPUO/IA, 3aMI04BAIIM HA HIIH CITE 1 AHYapH 2014.

OnosecraBanus 3a kKoMILIeKTa (PHHAHCOBH OTYECTH

[Tbrans KoMiwrexT GHHAHCOBH OTYETH, BIUIIOMBA CIIE/IHHTE KOMIOHEHTH:

OTYeT 332 PHHAHCOBOTO CHCTOAHHE KbM Kpas Ha [ePHOIA;

oruer 3a nevanbara uin 3arybara u Apyrus sceobXBaTeH AOX0/ 3a nepHoaa;

OTHET 3a NPOMEHHTE B COOCTBEHHA KAUTA 3a IIEPHOJA;

OTYET 33 NapHYHHUTE NOTOIH 33 NePHO/LA;

HOACHUTENHH NPHJIOKEHHA, NpeAcTapisBaiy o6o6ieHe Ha NO0-BaKINTe CYETOBOAHN

[OJIMTHKH  # JIpyra NOACHHTe/IHa HH(QOpMalUA, cpaBHWUTeNHa HHDOPMAIMA 1O

OTHOLIEHHE HA IPE/IXOAHUA [ICPHO 1

* OTHeT 3a PUHAHCOBOTO CHCTOAHHE KBM HAYAIOTO HA HAH-DAHHHUA CPABHUTEICH nepuos,

KOrato JpyXecTBoTo NpHJIara CYETOBOIHA MONMTHKA CBC 3aHA JiaTa WIH [pPaBH
IPEH3UHEICHHE CbC 3a/lHa dTa HA CTATHMH B CBOMTE (DMHAHCOBM OTYETH, HJIH KOIATO
npeknacupuumpa CraTuu B cBonTe GHHAHCOBH OTUYETH.

[IpesicTaBAT ce ¢ eAHAKBO 3HAYEHHE BCHYKH (DHHAHCOBM OTYETH B IhJIEH KOMIUIEKT OT

(dhunancoBu oruern.

M3bopa Ha PLKOBOACTBOTO € Ja NPECTABH ¢AMH OTYeT 3a nevanbaTta Win sarybara u apyrus
BceoOXBaTeH JI0X0/.

PprOBOACTBOTO € H30pasio A NPeICTaBH KOMIIOHEHTHTE Ha JAPYrUs BeeobXBaTen JIOXOZ TIpean
CBBP3AHUTE TaHbYIH eexTH. Jlambka MeK/Ty KOMIIOHEHTHTE € PasIpe/ieieH MEXK/IY Te3H, KOUTO
6uxa Morsu Brioiesiersre jia Guaar npexnacnpHUIMPAHK B passiesia Ha nevanbaTa win 3arybara,
U TC3H, KOMTO HAMA BIOCIEACTBHE /12 0T NPeKNIacHQUIMPAHH B TOSH paszier.
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JAONMyCTHMO aJITEPHATHBHO TPETHPAHE

B onpeznenenn ciysan, MCOO 103BossABa HOBEYE OT CAHO BH3MOKHO CHEeTOBOAHO TPETHPAHE Ha
OnpejieNieHa caenka HIH chburHe. JlMnata, M3rOTBANM (DHHAHCOBHTE OTHETH, TpabBa ja
usbepar ToBa TpeTHpaHe, KOETO HAH~TOYHO CHOTBETCTBA Ha JIeIHOCTTA Ha JlpyxectBoro.
Coraacno MCC 8, or JIpysecTBOTO Ce H3uCKBa ja noibepe H fa MpHJAra CBOHTE CYETOBO/IHU
TIOJIHTHKH 110CICAOBATEIHO 32 MOAOOHUTE CACNKH M/WIH 32 JIPYTH CBOHTHA M yCIOBUS, OCBeH
Koraro zanzeH MC®O KOHKpeTrHO M3HCKBA MJIM [TO3BOJIABA KaTeropmaanHs Ha HNO3HIHHTE, 3a
KOHTO MOrar zia ca nOAXOJAINM pasjiM4HH NoaHTHKH. Koraro nages MC®O uM3MCKBA HIH
MO3BOJSIBA TaKaBa KaTETOPH3ANMA, 33 BCAKA €/HA OT/e/HA KaTeropus ce mnoabupa w
OCIEA0BATE/IHO Ce NpUIara HaH-IOXO/AIATA CUETOBO/IHA MonuTHKA. TTopaam ToBa, ce kato
Bede € M30pPaHO HAKOE OT AITEPHATHBHATE TPETMPAHHSA, TO ce OPEBPBINA B CHETOBOJAHA
MOJHTHKA M TPA6Ba 212 Gbie NOC1e10BaATEHO Mpurarano. [IPOMEHH N0 CYeTOBOXHATA TONTUTHKA
TPAGBa Jia ce H3BBPLIBAT CAMO KOTATO TOBA Ce M3HCKBA 110 CHJIATA HA CTAHAAPT MM TLIAKYBaHE,
WIH aKO, B Pe3y/iITaT HA NPOMAHATA, BBIPOCHHTE (PHHAHCOBH OTHETH me NMpPEHOCTABAT MO-
HaJIeHAHA ¥ peJieBaHTHA HH(pOpMaLHs.

B mnacrosmiara nyGnukaums, xoraro MC®QO jasa BL3MOMKHOCT 32 usbop, Jpyxecrsoro
Bh3NPHEMA €/{HO OT BBIMOKHHTE TPETHPAHMA, & HMEHHO TOBA, KOETO e Hai-MOJXO/AIo 3a
obcrosTesicTBaTa, B KOMTO ce Hamupa. B xomenTtapa ce onmucsa 1no/ipobuo koa e uzbpamnara
TIOIATHKA, KAKTO M NPUYHHATE 3a TO3H H300p, M Ce NPEACTABAT HAKPATKO Da3IMKHTE B
H3HCKBAHHATA OTHOCHO ONOBECTABAHHATA,

Punancos 0630p OT PHKOBOACTBOTO

B nombinenne KM GHHAHCOBHTE OTYETH, MHOTO TIPEIN pusiTas npexacrasaT punancos 063op or
PbKOBO/ACTEOTO. B MCDO HsiMa usKcksane /a ce npejcTass Takasa mH(OpMaius, Makap 4e
naparpad 13 or MCC 1 chbpka KpPaTko ONMcaHHe HA TOBA, KOBTO MOKE 12 G'h/le BIIIOUeHO B
eiMH roamiieH Aokaan. Ilpes nexeMBpn 2012 1. ChBETHT 1O MEXAYHAPOAHH CYETOBOZHMN
crangaprn  (CMCC) wmsmame MCOO Uznoxenue 3a NMpakTHKata - Komenmap wna
pvkosodemsomo, KOITO oueprasa ejiHa MIMpPOKa, HeoOBbP3BaIia paMKa 3a MPEJICTABAHETO Ha
KOMEHTapa Ha PBKOBOJCTBOTO BBB BPb3Ka ¢ (PHHAHCOBHUTE OTYETH, HITOTBEHH B CHOTBETCTBHE ¢
MC®0. Axo JIpy:kecTBOTO pemmn jia ceABa yKasaHWATA, ChbpKamu ce B HM3n0xcenuemo 3a
npaKkmuxama, To pbKOBOACTBOTO ¢€ Hachpuasa Ja 0OACHH CTENEHTa, B KOATO e GHIIO CJIeABAHO
H3znomcenuemo 3a npaxmuxama. WsaBIeHHETO 34 CHOTBETCTBHE © Hanoxenuemo 3a
NPaxmuxama ce J0mycKka camo, ako BbIpocHoTo Maaoxcernue e GHI0 ceaBano naiaio.
Coabpxanuero na PUHAHCOBHA 0630pP OT PHKOBOACTBOTO Ce ONPEIEJIA OT MECTHU H3HCKBAHMA
Ha nasapa W OT BBLIPOCHTE, KOWTO ca crnemdpuyHK 3a Aajnena fopueamkmmsa. [lopagn Tosa,
Apyxectsoto He e npexcraBwio dhuHaHCcOB 0630p OT PBKOBOJICTBOTO, & I'OAMINEH NOK/NAJL 34
AeHHOCTTA.

ITPH3HABAHE HA IIPHUXO0/

Hpuxox or npopamxta Ha crokn

ITpuxon or npoxaxba Ha croku ce MpusHasa BHE (DHHAHCOBHAT OTUET 32 BCCOGXBATHHS JLOXO0/1
Ha Jlarara, Ha KOATO CTOKMTE €A JIOCTABEHM Ha KJIMEHTA W NpaBOTO Ha COBCTBEHOCT e
npexybpiieHo. [puxos e cnpaBe/yIMBaTa CTOMHOCT HA MOJYYEHATA MM ABHIKMMATA npecraumsi
34 CTOKUTE, HETO OT TBPIOBCKH OTCTHIKH M JaHbuu (T.e. pawbpKk jobaBeHa croitwocr) npm
npojaxbara.

Ipuxoau or AHXBYU

TIpHxozH OT JIMXBH ce MPH3HABAT NPONOPUHOHAIHO 34 EPHOJA [0 METONA Ha edexTnBHaTa
JIMXBA.
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IIpuxoam ot AMBHACHTH
TIpuxoz or AuBHAEHTH Ce NPUB3HABA, KOTATO CE YCTAHOBH PABOTO /1A Ce MOJYYH AHBHICHT,

PA3XO0IH

JApy’KECTBOTO OTYHMTA TEKYI0 PA3XOAHTe 32 /ICHHOCTTA 110 HKOHOMHYECKH CJIEMEHTH ¥ CJIe/] TOBA
rd OTHACA HO (DYHKUHOHAIHO NpeAHasHavenue ¢ ues GopMupaHe pasmepa Ha PABXOJMTE 110
HANpPaBJIeH s W AeHHOCTH. [IpU3HABAHETO HA PASXOJM 3a TEKYIUA NMEPHOJ| ce M3BHPIIBA [IPH
HAYHCIIBAHE HA ChOTBETCTBAIIMTE HM IIPUXO/H.

Pasxozmre ce oTYMTAaT HA NPHHIIMIIA HA TEKYmMO HauncsBane, OMEHABAT ce 1O CHPABEUTHBATA
CTOMHOCT Ha IJIATEHOTO WIH HA ITPEACTOAINOTO 33 IUIAIaHe.,

O0mu n aAIMHHHCTPATHBHH Pa3Xo/H
Tasu pasxo/iHa KaTeropHst BKJIIOYBA BCHUKH Pasxoin ot o6l u aJIMUHHUCTPATHBEH XapaKTep.

OUHAHCOBH MPHXOJAH H PaA3X0aH

PHHAHCOBUTE MPHUXO/H BKIIOYBAT IPHXO/IH OT JIMXBH 110 HHBECTUPAHH CPeCTBA ( BRIIIOYHTENHO
HHBECTHIIMH, HA PA3NOJIOKeHNe 3a npoiaxba), npuxoan or nuBuaenTH, neyanba ot nposaxta
Ha (PHHAHCOBH aKTHBH Ha PasnoJiokeHue 3a npoAaxba, IPOMEHH B CIPaBEUIMBATA CTORHOCT HA
(pHHAHCOBH AKTHBM OTHHTAHH 110 CIIPABE/VINBA CTOMHOCT B newan6ata win 3arybara, neganta or
Onepanuy B YyXJIECTPAHHA BaJyTa, NPH3HATH KaTo nevanbm u saryOu. [Ipuxox or auxsu ce
OpH3HABA B MOMEHTA Ha HAYHMIABAHETO MY 1O MeToxa Ha edextHBHaTa Juxsa. [Ipuxoj or
JIMBH/IEHTH Ce MPH3HABA HA /IaTaTa, Ha KOATO € YCTaHOBEHO NPaBOTO HA JPyKeCTBOTO J1a MOJIydH
IVIAIIAHETO, KOATO B CJIydas Ha KOTHPAHH LEHHHM KHUKA € JiaTtara, o1e/l KOATO aKIHUHTE cTaBar
6es npaso Ha NOJIyvaBaHEe HA NOWICHHA JIUBHJIEHT,

KbM pasxoznTe 3a IeHHOCTTA ce OTHACAT ¥ QHHAHCOBYM Pa3XOiH, KOHTO Jpy:kecTBoTo oTauTa U
KOHTO ca cBbp3anu ¢ obuvaiinara geiinocr. [IpuHIMIYGT Ha HAYHCJIEHHe Ce OTHACH 0
(UHAHCOBATE Pa3XOJM, TAKA KAKTO C€ OTHACH /10 BCHMKH JPYT¥ KOMIOHEHTH HA OTHETa 3a
noxoaure. Te BKouBaT # Bewvaky 00e31eHKH Ha (DUHAHCOBH AKTUBH.

PuHAHCOBH DPa3XOjM BKIKOYBAT Da3XOJH 3a JIMXBH 10 B3aemmu, sarybu or onepanuu B
YyKAECTpaHHa BaJIyTa, IPOMEHH B CIIpaBe/UIMBATA CTOWHOCT Ha (PMHAHCOBH AKTHBH OTYHTAHM
1o CIpaBe/UIHBa CTOlHOCT B mewanbata wim 3arybara, obesneHka ma (puHAHCOBH aKTHBH H
3ary0u OT XeJUKHHTOBH MHCTPYMEHTH, KOHTO ce IIPU3HABAT Karto nevanba wim saryba. Bemukn
pasxonM 1o IJIATHMMH JIMXBH OO 3a€MHM Ce NpH3HaBar karto medanba wim 3aryba, karo ce
H3110138a MeT0/1a Ha e(DeKTHBHHUA JIMXBEH IIPOICHT.

Pasxoau 10 3aemMH, KOMTO He MOTAT /Ia ce OTHECAT NPAKO KbM NPHA0GHBAHETO, CTPOUTEIICTEOTO
WIH TIPOM3BOJICTBOTO Ha OTrOBAPALN HA Y(JIOBHATA aKTHB, ce IPU3HaBaT B neyanbu u 3aryom,
KAaTO Ce U3N0JI3Ba MeT0/1a Ha eEeKTHBHUS JINXBEH [IPOLIEHT,

ITevantu u 3aryOm oT KypCOBH Pa3JIMKH Ce [PeICTaBAT Ha HeTHa (asa BbE (punaHCcOBHTE OTUETH.

HEYAJIGH HJITH 3AI'YBH 3A ITEPHO/IA

Benuks npHXoiHM H Pa3XO/IHK CTATHY, TPH3HATH 3a IEPHOJIA, Ce BKJIIOUAT B Ieuaiba i saryba,
OCBEH aKO CTAHAApT WK passacHenne or MCOO usmcksar Apyro.

[lewanba wiu saryba e obmara cyma Ha NPUXOAHMTE MHHYC PasXO/UTe, KATO Ce HBKIIOMBAT
KOMIIOHEHTHTE Ha IPYT BCeoOXBATEH JI0XO,

PHHAHCOBH HHCTPYMEHTH

I[IbpBoHaYaIHO NPH3HABAHE H ONCHABAHE

ApykectBoTO NpH3HaBa (pUHAHCOB aKkTHB WM (HHHAHCOB MAacHB BHB (DHHAHCOBHA CH OTHET 3a
(buHAHCOBO ChCTOAHME, caMo Korato JIpy:KecrBOTO cTaBa CTpaHa Io JIOTOBOPHHUTE KJIAy3H Ha
ChoTBeTHHA (pHRAHCOB HHCTPYMeHT. [IpH mhpBOHAYANMHO NpU3HaBaHe JIpyKecTBOTO npuanasa
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BCHYKH (DHHAHCOBH aKTHBH M (DHHAHCOBM MACHBH IO CHIPABEUIMBA CTORHOCT. Crnipaseiusata
CTOMHOCT Ha Jia/ieH (PMHAHCOB AKTHB/TIACHB IIPH IIBPBOHAYATHOTO MY MPH3HABANE OGHKHOBEHO
€ Aiorosopuara rena. JlorosopHara nena 3a GUHAHCOBH aKTHBH/IIACHBH OCBEH TE3H, KOMTO Ca
KIacH(DHIMPAHN [0 CUpaBeTMBA CTOIHOCT B mevanba wim saryba, BKIOYBA pasxoiuTe no
CAC/IKATA, KOHTO C€ OTHACAT MNPAKO KBM HPHAOOHMBaHETO/M3MaBaHeTo Ha (DUHAHCOBHA
MHCTPYMEHT. Pasxoiute no cmesxara HanpaBeHH NIpH NpHAOGHBAHETO HA (puHAHCOB aKTHB M
H3/1aBaHeTO Ha (PMHAHCOB NMAacHB, KIACHOUUMPAHH 110 CHPABEIMBA CTOMHOCT B mewanba Wiu
saryba ce orumTar He3abaBHO KaTO pasxojl,

Zlpy><ecTBOTO NpH3HaBa (PMHAHCOBH AKTHBH, UIMON3BARKY /laTaTa HA CETHIMEHT HA CEJIKATA,
Karo 1o TO3W HAYHH eIMH aKTHB Ce NPH3HABA B ICHA, B KOMTO € Nosiyuen or JIpyXecTBoTo  ce
OTIIHCBA B IeH, B KOHTO e npeAocTaBel ot JIpyxecTBoTo.

IMocaeaBana oeHKa Ha PUHAHCORM AKTHBH

Mowiensamara onenka Ha (UHAHCOBHTE AKTHUBHM 3aBHCH OT TAXHATA kiracudukamms npu
TEPBOHAYAIIHOTO MM NIPH3HABAaHE KaTO aKTHBH, JIpyxecrTBoto Kiacudummpa (unHaHCOBHTE
AKTHBM B €/IHA OT CJICJIHHTE YeTHPH KATErOPUH:

Dunancosu akmueu, omuumanu no cnpasedausa cmoinoem 8 newaabama uau
3azybama . AkTuBHTe Ce KIaCH)UINPAT B Ta3H KaTeropus, KOraTo NPHHITHITHO TE Ca ABPHKAHH
C 1en ThprysaHe WiH npenpojgaxkba B KpaTKOCPO4HA NepCneKTHBa (ThProBCKH aKTHEH) WIH ca
ACPHBATHBH (C HIKIOYEHHE HA JaJleH JIEPHBATHB, KOHTO € ONpejesieH 1 e eeKTHBEH XeIUKY parg
WHCTPYMEHT) WIH OTTOBapsA Ha YCIOBHATA 3a ONPE/EJIEH B Ta3M KaTeropus [IpH ITbPBOHAYAIHO
NPH3HABAHE.

[Tlewanbn wim sarybm upH noclegBama oOleHKa Ha (huHaHCOBH AKTHBH OTYMTaHH MO
CrpaBe/UInBa CTOWHOCT B mewanba wim 3aryba BKIIOYBAT M AMBHACHTH WM JINXBH H ce
npu3HaBar B nevanta unm saryba.

3a rofmnara 3apbPIIBAIIG Ha 31 IeKeMBpH 2013 JIPyiKecTBOTO He ¢ KiacH(PUIMpaso (puHAHCOBH
AKTHBH KaTO IbPAKaHH 32 Mpo/Jakba MM ONpeAe/ieHH KaTO TAKMBA OTYMTAHM 10 CIPABEUIHBA
croiHocT B nevasiba win sary6a.

3aemu u ezemanun. 3aeMuTe H B3EMAHMATA €A HEJCPHBATHBHH (puHaHCOBH aKTHBH ¢
uKCHpanK WIH OnpeNeAeMy IUIAMAHHS, KOHTO HE Cé KOTHDAT HA AKTHBEH nasap. AKTHBHTE,
KOuTO /IpyKecTBOTO Bh3HAMEPABA /Ia NPOJAJie BeAHAra WIH B KPaThK CPOK He MOrar a Guaar
Knacuduipanu B Tasn Kateropns. Tesw akTHBM ce OTYUTAT 110 aMOPTH3HPYeMa CTOHHOCT M ce
H3MO/IZBA METO/A HAa e(eKTHBHHA JIMXBEH NPONEHT (C HMBKIIOYEHHE HA KPATKOCPOYHHTE
B3CMAHHA KOraToO JIHXBaTa € HECBIIeCTBEHA), HaAMaJeHa C NPOBH3HA 3a 00E3NeHKa HIN
HechOHIpaeMocT.

O6uyaitHo THProBeKkHTE M APYrH B3eMaHuA ce kiacupUIHpaT B Tasy Kareropus.

Punancosu akmueu, dopacarnu 0o nadedxc, Topa ca HelePABATHEEN (PHHEAHCOBH AKTHBH ¢
(uKcHpaHH WIH ONpeesifeMH IUIAAHMA ¥ (DHKCHPAH TAJeX, 38 KOHTO JpyxecTBoTO MMa
NOJIOAKHTE/IHO HAMEPEHHE M BBh3MOMKHOCT /1a 3a/bPAKH 10 najiexa. PUHANCOBH aKTHBH, KOHTO
P MbPBOHANAIHO NpusHaBaHe JIpy:eCTBOTO € ONpPe/IC/INIO0, KaTO OTYMTAHH TI0 CITPABE/THBA
CTOMHOCT B Me4aiGH MM 3aryGH Wi HAIMYHU 33 MPOjlak6a, KAKTO ¥ Te3H, KOUTO OTTOBAPAT Ha
ONpEZENIEHHETO 32 3aeMH M B3eMaHusA, He Moratr ga Obaar kiacHOUIMPaHH B TasH KaTeropHs.
Monobuo na 3aemu u BsemanmuA, T3 AKTHBH Ce OTMHTAT 11O aMOpPTH3HpaHa LEeHa, KaTo ce
H3MOJI3BA METOAA HA eQeKTHBHHA JIMXBEH NMPOLUECHT MHHYC BCAKO HAMAJICHHE 3a 0DE3IeHKa WITH
HechOupaemocr.

3a rojmnaTa 3abpLIBAINA Ha 31 AEKEMBDH 2013, JIPYKECTBOTO He € OTYEI0 KAKBHTO ¥ Ja G0
(uHAHCOBM AKTHBH B TA3M KATErOPHA,

Punarcosu axkmueu Ha pasnoaodcerue sa npodaxcba. Topa ca HEICPHBATHBHY
(punancoBA axkTMBH, KOMTO ca ONpPEJENIeHH KaTO Ha pasNONOKEHME 3a npojaxba 1pn
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ITLPBOHAYA/IHO IIPH3HABANE WK HE Ca KIACH(DHIHPAHH B HAKOA OT FOPEONUCAHNTE KATErOPHH.
Te ce oT4mTaT IO CUpaBEIMBATA MM CTOMHOCT.

C m3xmogenne na newanbu u 3aryGu or BajayTHH OnepanuH, NPHXOAH OT JIUXBH H JIMBH/ICHTH,
KOHTO ce Npu3HaBar B nevasnba wiu saryba, npomenure B 6asjancoBaTta CTofHOCT Ha (bunancoBu
AKTHBH HA Pa3NoNIOKeHue 3a npoiaxkba ce npH3HABAT B APYT BCeOOXBATEH J0XO/ M Ce HATPYIIBAT
KBbM Pe3eps OT MpeoneHka, /10 npojaxbata Ha MHBECTHIIHATA WIH 10 HeHMHOTO obesnensBare.
CrineBpemennto, KymynatiBhaTa nevanba win 3aryba, Kosro e Gwia HATPyHaHa B peseps OT
npeoneHka ce mpekracuduuupa or cobersenns Kanuraa B neyanba wim aaryoa.

Obesnenka Ha GPUHAHCOBN aKTHBH

B kpas na Bcexu oTueTeH nepuos JIpyKecTBOTO HpeleHABa HAMH HErOBMTe (PHHAHCOBH aKTHBU
(paznu9Hu OT Te3n OTYHTAHHN MO CIIPABE/YINBA CTOMHOCT B nevanfa iy 3aryba) ca obestenenu
Bb3 OCHOBA HA ODEKTHBHHM /I0KA3aTeJICTBA 32 TOBA, Y€ BCJACHCTBHE HA HO HIH NoBeve ChBHTHA
BBSHHKHAIN CJIEA ITHPBOHAYANHOTO IPU3HABaHE OYAKBaHMTe OBJICIIM NADHYHM MOTOLH OT
(unancosure akrusn (Ha Jlpyxectsoro) ca Guan nosmusHu. OGEKTHBHATE J0KA3ATE/CTEA 34
o0e3neHKa MOraT /a BKJIIOYBAT 3HAYMTENHH (DHHAHCOBM 3aTPY/IHEHHA Ha E€MHTEHTa HJIH
JUTBKHHEKA TIDH HAPYIIABaHE Ha JIOrOBOP, BEPOATHOCT 3aeMONOJyYATeNsT Aa Obae obgsen B
HECLCTOATETHOCT, H3YUC3BAHC HA AKTHBEH 1A3ap 3a TO3M (PMHAHCOB aKTUB, 3apasu (PMHAHCOBH
3aTPy/LHEHHSA U JIp.

3a KanHUTAIOBH MHCTPYMEHTH, KOHTO Ca Ha PasloJioskeHHe 3a Mpoaxkta IIPH 3HAYUTENEH WK
UPOAB/UKHTE/ICH CHaZl B CIIPABE/UIMBATA CTOMHOCT HA WHBECTHIMATA B MHCTDYMEHT Ha
COOCTBEHHMS KallMTas] 10/ HeiHATAa IeHa Ha NPHACGHBAHE CBHIIO Ce CYHTA 33 OGEKTHBHO
ZIOKa3aTeJICTBO 32 0OesLeHKA.

B zombinenne 3a THProBCKH B3eMaHMA, 32 KOHTO € ONPEAETCHO Ja He Ghaar HHMBUAYAITHO
oGesnenaBann JIpykecTBOTO OnpeAens 06e3NeHKaTa MM 3a6AHO, Bb3 OCHOBA HA Ipexozien
ONHT npu cuOMpaHe Ha B3eMaHMs, yBequuaBaHe Ha 3a0aBeHM IUIAINAHMS B noprdeitia,
KOHCTAaTHPAHE Ha NPOMEHH B HKOHOMHYCCKHTE YC/IOBHA CBbP3AHH U OKA3BAIIH BIMAHUE BHDXY
obuuaitHuTe B3eMaHUATa, M AP.

Camo 3a TBproBckM B3emanus GasaHCOBATA CTOHHOCT Ce HaMaABa, vpe3 H3NOJI3BaHe Ha
TPaHIHTHA CMETKA M NOC/IEABAIIOTO BLICTAHOBABAHE HA OTIHCAHHTE IPEIM TOBA CYMH e
KpeauTHpa cpenty Tasd TpaHauTHa cmerka. [lpomennre B 6GanancoBata eroifHocr Ha
TPaH3UTHATA CMETKa Ce HpH3HasaT B nevanba nim saryba.

3a Berukn Apyru (puHAHCOBH aKTHBH DasalCoBaTa CyMa ce HAMAJISBA ¢ paamepa ua 3arybara ot
obesuenka,

3a (QHUHAHCOBH aKTHBH OTUMTAHH [10 AMOPTH3MpAHA HEHA, AKO B CIICIBAIL NepPHOJ cymara Ha
sarybara or ofesueHkara HamMaiee M CHATLT MOXKE 110 OGCKTHBEH HAYMH Jia ce CBBPIKE CbC
CHONTHE, KOETO BB3HUKBA, 1] KaTo 0beslienkaTa e npusHara, Hpeay TOBa NPH3HATHTE 3arybu
oT obesiienKa ce BB3CTaHOBABAT (MM IMPEKTHO, HIH 4pe3 KOpHIHpaHe Ha KOPEKTUBHATA CMETKA
3a THPrOBCKH B3eMaHMA) B evasibara win sarybara. Boiipexu ToBa BL3CTAHOBABAHETO HE MOKE
Aa Bomu no GanaHcoBa CTOHHOCT Ha (DMHAHCOBHA AKTHB, KOATO Ja HA/BHIIABA OHAZH
aMOpTH3HMpaHa CTOHHOCT, Kosito 6u Gmia Ha jarvata Ha BB3CTAHOBABAHETO, ako He e Ouia
npusnara saryba or obesnenka,

3a JIbIroBH HHCTPYMEHTH KJIACH(DHIMPAHH KaTO HA PA3NONOKEHHE 3a upopaxba, zarybure or
ofesnenka B NOWIEACTBHE €€ BBL3CTAHOBABAT B mnewanba win saryba ako cnpasemiHsaTa
CTOHHOCT HA MHBECTHIMATA HAPACHE W HAPACTBAHETO MOMe OGEKTHBHO Ja ce CBBLPIKE ChC
CHONTHE, HACTBIWIO CJIeJi NPH3HABAHETO Ha 3arybata or obesnemka. I1o OTHOWeHHE HA
KalHTaJIoBH HHCTPYMEHTH KIaCH(HIHPanH KaTO HA PaslojioKeHne 3a npopaxba, sarybara or
obesneHka He ce BB3CTAHOBABA B mnewanba MM saryba, KOraro HMa HapacTBaHe Ha
CHpaBeUIBATa CTORHOCT ¢iejl Karo e Ouia npusnata saryba or ofesmenka B Apyr BeeobXBaTen
ZI0XO/L 1 € HATPYIIaH Pe3eps OT NPeOleHKa,
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Ornucsane Ha (PHHAHCOBH aKTHBH

Hesasucumo ot npasHaTa opma Ha cheskuTe, (PUHAHCOBHTE aKTHBH Ce OTIHCBAT, KOTATO Te
NPEMHHAT TECTBT 3a OTnHcBaHe npeamucad or MCC 39 "npeauMerBo Ha CHLABLPKAHUETO TPE/
(opmara”. Tosn Tecr chABPKA /Ba Pa3/NMYHK BHA Ha OLEHKH, KOMTO Ce IpHJarar CTPHKTHO
NOCJIEIOBATEITHO:

. Onenka Ha MPeXBbPJIAHETO Ha PHCKOBE H NI0JI3H OT COBCTBEHOCTTA;

. Onenka Ha NPeXBLPIAHETO HA KOHTPOJIA.

Janu akTHBHTE Ca UPHBHATH/OTHHMCAHH HSISUIO WIM NPH3HATH JI0 CTENEHTA A0 KOATO
Alpy:XecTBOTO MM YHACTHE 3aBHCH OT TOHEH aHATH3, KOWTO ce M3BBbpIIBa Ha 6aza Ha KOHKpeTrHa
clesiKa,

IMocaeasamara oueHka Ha (PMHAHCOBH MACUBH

[MocsiesBamara onenka Ha (DHHAHCOBHTE NAcHBH, 3aBHCH OT TOBA KAK Te ca OWIH
KnacHPHIAPAHT (IPH THPBOHAYAIHO NpH3HaBaHe. JIpy:xecTBoTO Knacudunmpa dhuHaHCOBHTE
CH TACHBH B €/{HA OT CJIE/IHHTE JIBE KATerOPHH;

IMacusu, omvumanu no cnpasedausa cmointocm 6 nevanba uau sazyéa. Nacusure
ce KIacHHUMPAT B Ta3y KaTeropus, KOrato Te NPHIIHIHO ca AbP/KaHy ¢ 1eJ Mpojakta Hin
npenponaxGa B 6113k0 Objene (ThPropeKH 3abIUKEHNHA) HIH A AepUBATHBH (¢ H3KITIOYeHHEe
Ha AePHBATHB, KOHTO € Npe/iHasHaven 3a u ¢ eheKTHBEeH Xe/UKMPAIIL HHCTPYMEHT) WIH OTrOBaps
Ha yCIOBHATA 32 NOTIAJIAHe B Ta3H KATErOPHs, ONPeJiesieHH TIPH IMbPBOHAYAIHOTO IPU3HABAHE,
Beuuke npomMeHH B CHpaBe/UIMBATA CTOMHOCT, OTHACAIIH CE A0 [ACHBH OTYHMTAHH 1O
clipaBe/YIMBa CTOHHOCT B nievanbara 1M sarybaTa ce OTYMTAT B OTYETA 32 JIOXOJUTE KbM JaTATa,
Ha KOATO Bb3HHKBAT.

3a roziMHaTa 3apBPIIBAINA Ha 31 AEKeMBPH 2013, JIPYKeCTBOTO He ¢ KJacHDUIIHPao, KAKBHTO H
Aa Guio pUHAHCOBM MACHBH KaTO ABLPXKaHM 3a Npojakba WM OTHHTAHH 1O CIPaBEUIMBA
CTOHHOCT B nevayba wiu saryba.

Apyau dunarcoseu nacueu. Bewuky saibDKeHHs, KOHTO He ca KiacHupuuupany B
NpeAMIIHATa KaTeTOPHATA MONAAT B TA3H OCTAThYHA KaTeropus. Tes3H 3a/Ub/KeHus ce OTYHTaT
110 aMOPTHBHPAHA CTOHHOCT NOCPE/ICTBOM METO/1d Ha e(DeKTHBHAA JIMXBEH NPOIEHT.
O6MKHOBEHO THPrOBCKY U APYTH 3a/TH/IKEHUA H 3aeMH ce KJIaCH(UIUPAT B Ta3H KATETOPH,
Enemenrure, wiacH@HUHPAaHH KaTO THPIrOBCKM M JPYrH 3aIb/DKEHHA OOHKHOBEHO HE Ce
OLEHABAT OTHOBO, ThH KATO 3aIb/IKEHHATA CA M3BECTEHH C BHCOKA CTENeH Ha CHTYPHOCT H
YPEXKIAHETO € KPATKOCPOYHO,

Ornucsane na puHaAHCOBH HacHBH

PUHAHCOB MACHB C€ IIPEMAXBa OT OTHET 32 (PHHAHCOBOTO CHLCTOAHME Ha JIPYIKECTBOTO, CAMO
KOraro saji/zkenHeTo Gbjie noraceso, npekpareHo win uareve, Pas/mkara mexy Garancosara
CTOHHOCT Ha OTIHCAHHA (HHHAHCOB [TACHB U H3ILJIATEHATA PECTALNA Ce npusHaBsa B nevasnbara

win 3arybara.

IMTapu H NnapUHYHHN EKBHBAJICHTH

[apu # napryuy eKBHBAJICHTH BKJIOYBAT NapH B GPOM, HENO3UTH M APYIH KPAaTKOCPOYHH
BHCOKO JIMKBH/IHH MHBECTHIMH, KOHTO ca JiecHO OoOpBIlaeMu B OmpeziesieHa cymMa mapu M ca
IPEAMET HA HESHAYHTEJIeH PHCK OT IPOMEHH Ha CTOWHOCTTA.

3a nenMTe CamMo Ha OTHETA 3a [APHYHHTE IOTONH, NApH M NaPHYHH eKBUBAJIEHTH BKIIOYBAT
Gankosu osbpapadTh, mwiaTHMM npH noucksane. Thil KATO XapakTepHCTHKHTE HA NOAOOHHW
GaHKOBH CrHopasymeHmsi ca, ¥e GaHKOBOTO CAJJI0 YECTO Ce IPOMEHA OT NOJOKHUTENHO /IO
OBBP/IPadT, TE Ce CUNTAT 32 Hepas/e/IHa HacT OT YIPARICHHETO Ha napuTe Ha JIpyKecTBoTo.
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KAITHTAJI

KanuranoBure HHCTPYMEHTH Ca JOrOBOPH, KOHTO NOPaXIaT OCTATHUYEH HHTEPEC B HETHHTE
akTHBH Ha JIpykecrBoro. OOGuKHOBeHHTe aKUHM ce KJacHPHUMPAT KATO KaruTal.
KanuraioBuTe HHCTPYMEHTH ce NPU3HABAT 110 CyMarTa Ha MOJIYUEHHTEe MOCTBHIUICHHSN, HETHO OT
pasxomuTe, NPAKO CBBPIAHH C TPAH3AKIMATA. JOKOJKOTO Te3H NOCTHIUIEHHMA IPEBHINIABAT
HOMHHA/THATA CTORHOCT HA eMHTHPAHH AKIIMH, T ¢ KPEAMTHPAT 110 CMETKa IIPeMHeH peseps.

Pasnpegennane Ha JHBH/ICHT

JluBuzenTuTe ce NPU3HABAT KATO MACHB, KOTATO Teé ¢a JeKJIapupann (T.c. ZMBHAGHTHTE Ca
PAa3peIenHy N0 ChOTBETHHA HAYHH M Beve He ca B 00XBaTta Ha NPENeHKa Ha I0PHIHYECKOTO JIHIE).
ObukHOBEHO AMBHJIEHTH Ce NPH3HABAT KaTO NAacHB B NEPHO/A, B KOWTO € 0106PEHO TAXHOTO
pasnpeieJieHnHe 1o BpeMe Ha rojHImHOTO 00moro chbpanue Ha akumoHepuTe. MeXRIUHHUTE
ANBHJICHTH Ce IPU3HABAT, KOTATO C€ H3IUIAMIAT,

CobcrBen kanuran
CobcrBeHHAT KANHTAN HA IPY/KECTBOTO CE CHCTOH OT:

OcHosen kanumaa 8KA0UEALY:
PerucTpupas KanuTay — OpesicTaBeH NO HOMHHAIHA CTOHHOCT ChIVIACHO chAeGHO penienme 3a

perucTpars

Pesepasu sxmousawyu:
O6mm pesepn — ofGpasyBaHu OT pasnpeaeseHHe Ha Hedaiba ChIVIACHO M3MCKBAHHATA Ha
Tobprosexus sakon Ha PBbyrapus u yerasa Ha ApPYKeCTBOTO.

ApyXecTBOTO € NpHUeso CHETOBOAHA INOJMTHKA [d OTPasfABa KOPEKIMH OT NPOMAHA HA
CHETOBOAHA NOJMTHKA ¥ (QYHAAMEHTA/IHM TIPEMKH Ype3 KOPHIHpaHe Ha CaljoTo Ha
Hepasnpesesienara neqanba B OTYETHHS HEPHO.

DUHANHCOB Pe3yAMam eKA0HBaLY:

Hepasnpenesnena xbm narara Ha pUHARCOBHA OTYET HATPYNaHa nedanta OT NPEAXOAHH HEePHO/H.
Henokpurra kbM 1atata Ha (QHHAHCOBUA OTYET HATPYIIaHA 3ary6a OT PeIX0/IHH TIePHOH.
[TewanGa/3aryba ot nepuosa.

KPHTHYHH CYETOBOJAHH INPELIEHKH H IPHB/IM3HTE/THH OLLEHKH

[Ipu naroTBasero Ha cBouTe (uHaHCOBM OTHeTH, JPYKECTBOTO € HANpPaBWJIO BHAYHTETIHH
[PEeHeHKH, NPOrHO3H U MPE/IONIOKEeHHA, KOUTO OKA3BAT BAMAHKE Ha Ganancosara cToiHOCT Ha
HAKOH aKTHBH M [ACHBH, JOXOAH W pPasxo/id, KakTo ® apyra undopMmamus OT4YeTeHa B
Gesrexxnre. JIpyKeCTBOTO NEPHOJIMYHO CJIE/(H TE3H MPOTHOBH M IPEANONOKEHHA U Ce YBepABa,
ye Te CHABPKAT 1ssaTa Heobxoauma urpopManusa, HATMYHA KbM JIATATA, HA KOATO CE HaroTBAT
(puHancosure orderd. Boipek TOBa He npeu peaiHuTe UMGPH Aa ce pazTMYABAT OT
HANPaBeHHTe OLEHKH,

[IpenenknTe, MPOrHO3HTE M HPE/NOJIOKEHHATA, 32 KOHTO CHIHECTBYBA SHAYMTENEH DHCK /a
HPHYHHEAT CHIIECTBEHH KOPEKIHK B OaJIaHCOBATE CyMH Ha AKTHBUTE M [TACHBHMTE, B PAMKHTE Ha
wieasauiata UHAHCOBA POJMHA, €A PASIVIEAAHH 10-/10J1Y.

Tecrose 3a o6e3neHKa HAa AKTHBH

PHHAHCOB AKTHB WJIH Tpyna oT (DHHAHCOBH AKTHBHM Das/iMdHH OT TE3H, KOHTO MONAJaT B
KaTeropHATa Ha AKTHBY 110 CHpaBe/UIMBA CTOHHOCT B nedasibara WM 3arybara ce OUEHABAT 32
HH/IMKATOPH 3a ODE3IICHKA B Kpas Ha BeekH ordereH nepuop. Obesnenka ChuiecTsyBa camo
TOraBa, Koraro JIpyKecTBOTO yCTaHOBM, 4e € HacTemwio "cnbutue - saryba”, sacsramo
ouakBaHuTe Ob/eNIM NapHYHH NOTONM HA GHUHAHCOBUA aKTHB. MoXe a He € BB3MOXKHO J1a ce
onpe/iesin eAHO ChOATHE, KOETO NPHYHHABA 00e3leHKa OIe NoBeYe /a Ce ONPEeAe]H, KOraTo e
HACTHITIIO CHOHTHETO 3aryfa MOKe /1a € CBBP3AH0 C YIPAKHABAHETO Ha 3HAUMTE/THA IIpeleHKa.
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[To ormomenne Ha kanuranoBu HHBeCTHIHH, KaTerOpU3HPaHH KaTO Ha PasNoJoKeHHe 3a
npofaxkGa, JIpyKecTBOTO CMATA, e Te3H AKTHBH 3a 0Ge3leHeHH, KOraTo € HMAIo BHAYUTEIIEH
WJIH OPOABJDKHTENIEH ClIa/l B CIPABEUTHBATA UM CTOHHOCT 11071 ce6ecTOMHOCT, Onpenensinero ua
TOBA, Jajin UMA "3HAYMTE/ICH" WIH "HPOABIKUTEICH" H3HCKBA 3HAYMTETHA NpelenKa OT eTpaHa
Ha PbKoBOZICTBOTO.

Pasmepsr ma sarybata or obesiienka UpU3HAT 32 (DUHAHCOBHM AaKTHUBH, OTYMTAHH I10
aMOPTH3HPaHa CTOHHOCT, € pas/iMKaTa MexIy GaJaHcoBaTa CTOMHOCT Ha AKTHBA M ceramsara
CTOHHOCT HAa OYaKBaHHTE ObAEHIH [IApUYHH HOTOIH JHCKOHTHDAHH € II'bPBOHAYAIHUA
eeKTHBEH JIMXBEH NPONEHT,

AHa/M3BT 3a 06e31eHKa Ha penyTaims, MaTepHAITHY H JIDYTH HeMaTepPHAJHH AKTHBH M3HCKBA
OIeHKa Ha CTOHHOCTTA B ynorpeba Ha aKTHBa HJIM HA e/IMHUNATA reHepHpaia NapHYHU TOTOIH,
KbM KOHUTO ca pasnpezesiens aktusure. OnieHKaTa Ha CTOHHOCTTa B ynorpeba ce npasu Hali-Beye
BB3 OCHOBA Ha INCKOHTHPAHUTE MOJIE/TH HA TAPHYHHTE NOTOUH, KOMTO H3HCKBAT IpyxecTBoTo
5@ /12 HapaBU OLICHKA HA OYAKBaHWTe (/eI MAPUYHH HOTOIH OT AKTHEA WJIH OT €IMHHUIIATA
TEHEpHpalla NapuaHy MOTONH, a CHILO H Jia ce u36epe MOAXOAAI JIHCKOHTOR IIPOLEHT 34 J1a ce
M3YHCIA HACTOAINA CTOMHOCT HA IAPHYHUTE TIOTOI[H.

Copasepansara croiinoer na HEKOTHPAHH MHBECTHIIHN

AKO 1a3apbT HA /laieH (PUHANCOB AKTHB HE € AKTHBEH MK He ¢ JIeCHO JlocThiten JIpyskecTBoTO
YCTaHOBABA CIIPABE/UTHBATA CTOMHOCT HA HHBECTHIIMATA C IIOMOIITA HA METO/H 32 OIfeHKa, KOUTO
BKII0YBAT H3IOI3BAHETO HA cKoponiny (rmocseanure) hbopmasrmm CAIeJIKH, 11030BaBaHe Ha J[PYTH
HHCTDYMEHTH, KOHTO Ca IO CBUIECTBO CHIIATE Ype3 aHaiuM3 Ha AHCKOHTHPAHHUTE NAPHYHH
[OTOIIH ¥ MOJIEJIN Ha IleHOOOpasyBaHe OTpassBamy CrenudHIHATE 06CTOATEICTBA Ha eMHTEHTA.
Tasu ouenxa naucksa Jpyxectsoro aa H30epe U3MexKY ANaNasoH or PasJIMYHH METO0JIOTHH
33 OUEHABAHE M /]a HANDPABH IPENCHKA OTHOCHO OYAKBAHHTE Gbjeiim HAPHYHH [OTOIM H
JIUCKOHTOBATA CTABKA.

YenoBHM akTHBY ¥ nacwBH

Yenosuure nacmsu Ha JApykecTBOTO He ca HPH3HATH, HO Ca ONOBECTEHH, OCBEH aKo
BB3MOMKHOCTTA 32 MBXOZAII NIOTOK HA PECYpCH ChABPIKALL HKOHOMHYECKH HOJ3H € OTHAaIedeH
BbB BpeMeTo,

Yenosuure nacusu IPeACTaBJIABAT Bh3MOXKHH 38 IbIIKEHUS Bb3HUKBAIIM OT MUHAIM CHONTHS,
9UETO CRINECTBYBaHe 1ie 6b/le MOTBBP/IEHO CaMO OT HACTBIIBAHETO HJTA HEHACTBIIBAHETO HA eHO
WJIN TIOBeve HeCHTYPHH Obieny ch0uTHS He UBLAIO B PaMKHTE Ha KOHTPOJIA HA I0PHAMYECKOTO
smne. Te He ce mpu3nasar 3amoro ne e BCPOATHO, 4€ UBXOJAILL [IOTOK OT pecypeu me Omae
HEeOOXO/IMM 33 NOKPHBAHE HA 3AMBIKEHHETO Cymara Ha 3aJbJDKEHHETO HE MOe Jla Obje
OLEHEHA € I0CTaTbYHa HaJlEe/KIHOCT.

Hensbexno onpenesnanero na YUIOBEH MAcHB UBHMCKBA 3HAYHTE/HH NPENEHKA OT CTpaHa Ha
PBKOBOJICTBOTO.,

CBBP3AHH JIMIIA H CEJIKH MEXTY TSIX

ApyxkecTBoTo criasBa MBHCKBAHMATA HA MCC24 npu onpenensue u onosecrapane na CBBP3aHUTE
JIMIAa,

Cnenka mexzay csbpsanu juna e UPEXBEPJIAHE HA PECYPCH, YCIYTH MM 3aTb/KeHHS MENIY
CBBP3aHy JHla Oe3 pas3jinka Ha TOBA JIa/IH ce I puIara HAKaKBa reHa.

Hawsin BupXy A0X042

Texyw danwsk sspxy doxodume

Tekymmure nawbYHM aKTHBH M ITACHBY 32 TEKYIUA W NPEJXOAHH NEePHOAH Ceé MPH3HABAT MO
CyMaTa, KOATO ce ovaKkBa ja Obe Bh3CTAHOBEHA OT WM IUIaTeHa Ha NanbuHuTe BraactH. [Ipn
H3UHCICHHE HA TEKYIINTE JIAHBIH Ce HPHUJIaraT MPUIIOKHUMHUTE 33 nepHoAa AaWbUHUTE 3AKOHH U
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CBOTBETHHTE JIaHBYHH CTaBKH. [IpHAOKHMY ca 3aKOHMTE, KOHTO CA B CHJIa HUIM Ca B 3HAYHMTE)IHA
CTerex MpueTH KbM slatata Ha Gananca.

Texymure Aanblin ce NPH3HABAT JMPEKTHO B cobCTBeHMA Kanmuras (a He B oTHeTa 3a JIOXOANTE),
KOI'aTo JJAHBKBT CE OTHACA JI0 CTATHH, KOHTO ca OM/IH IPU3HATH JAHPEKTHO B COOCTBEHMs KaruTal
[pes CHIMA WIH IPEeAXOIHH OTYETHH EPHOH,

Omcpoven dansk 6spxy doxodume

Orcpodennre 1anblH ¢e NPH3HABAT N0 GATAHCOBHA METO/| 32 BCHYKH BPEMEHHH DAJIUKH KbM
jarara Ha GanaHca, KOMTO BB3HHMKBAT MEHJLY JMAHDBYHATA OCHOBA Ha aAKTHBHUTE M MACHBHTE W
TexHHTe DaaHCOBHTE CTOMHOCTH.

Orcpodeny abYHM NACHBH Ce NPH3HABAT 32 BCHYKH 00araeMu BPEMEHHH PA3JIHKH, OCBEH JIO
CTENEeHTA, JI0 KOATO OTCPOYEHHAT JIaHbYEH NAaCHB BL3HHKBA OT IThPBOHAYAIHO MPH3HABAHE Ha
4KTHB WM ITACMB OT JlaJIeHa C/leIKa, KOATO He e OuaHec komMOMHAlUMA M He BJIMAE HUTO BBPXY
cyeroBojiHaTa newanba, HHTO BBPXYy Jawbunara nedaaba wim 3aryba KbM MOMEHTa Ha
M3BBPIIBAHE HA CAJIKATA.

AKTHBH 10 OTCPOYEHH JaHbiH Ce NPH3HABAT 3a BCHYKH HAMaJifieMH BPEMEHHHU DAasjiuKH,
NpeHeceHH HeNBIIO/I3BAHM JaHbYHH KPEJIUTH W HeH3NOA3BaHH JanbYHH 3arybu, o cTenenTa, 0
KOATO € BEpPOATHO Ja e Hamuue obiaraema neuanda, cpeuyy KoATo Aa GBAaT M3NOJI3BAHH
HaMaJlAeMUTe BPeMEHHHM DAa3JIMKH, [PeHeceHHTe HeH3IOA3BAHN JIaHbUYHH KPEeAuTH M
HEM3INOJ3BaHUTE JIaHBYHH 3aryOH, OCBEH aKO OTCPOYEHMAT JIaHb4Y€H AKTHB Bb3HUKBA OT
'bPBOHAYMAJIHO TIPM3HABAHE HA AKTHB WJIM MACHB OT JlaJleHa cfieJika, KOsTo He e OusHec
KoMbuHanMA

H He BJIWAE HUTO BEPXY CHeTOBO/HATA Nevasnba, HUTO BLPXY AaHbYHaTa nevanba wim saryba Kum
MOMEHTa Ha H3BbPIIBAHE Ha CJIeIKaTa.

JpyecTBOTO M3BBPLIBA Npersies Ha OazaHcoBaTa CTOHHOCT HA OTCPOMEHHTE JAHBYHH AKTHBU
KbM BCfIKA Jlata Ha Dananca M A HaMAIABA JI0 CTEIIEHTa, 10 KOATO Bede He e BepoATHO jaa 6b/e
peanuaupada aocrarbuHa obnaraema neuanba, KOSTO Jla MO3BOJABA [EJHA WIH 4HacT OT
OTCPOYEHHA JlaHb4eH aKTHB /1a Obje Bpicranosed. Henpuanarure oTrcpoyenH AaHbYHH aKTHBH
ce npepasmIeKaaT KbM BCAKA JlaTa Ha OasaHca U ce NPH3HABAT 0 CTENEHTa, 0 KOATO € CraHasio
BepoATHO sia Objie peaymaupana Opjema obnaraema newanba, KOATO Jia HO3BOJAK OTCPOUYECHUSA
JJabyueH akTHB J1a Ob/ie Bb3CTaHOBEH.

OrcpovennTe ZaWb9HU AKTHBY W [TACHBY Ce OLEHABAT TIO JIAHBYHHTE CTABKH, KOUTO Ce 04YaKBa /1a
Objat B cuIa 3a NEepHO/IA, B KOITO aKTHBBT C& PeayiM3Hpa HJIN MacHBBT Ce YPe/IH, Bb3 OCHOBA Ha
JAHBYHHTE CTaBKH H 3aKOHM, JICHCTBAIM WM BJIE3)IM B CHJIA, B 3HAYHTEIHA CTElleH, K'bM [arara
Ha bananca.

Orcpouennre anbiH ce AeOUTHPAT WIH KPeAWTHPAT AHPEKTHO B coberBenus xamutan (a He B
OTHETa 3a IOXOUTE), KOraTo JawbKbT Ce OTHACH 0 CTATHH, KOHTO ca OHIM IPH3HATH JUPEKTHO B
cobCTBEHMA KAMTAJ TPe3 ChITHs HIIH IIPEAX0/IHH OTYETHH [IEPHO/IH,

HPYHCCCTBOT 0 KOMITEHCHpa OTCPOYeHH JAaHBYHH AKTHBH H IACHBH CaMO Torasa, KoOraro Hma
3aKOHOBO TIPpABO JZia MNpHCHAaJa TEKYIIH JaHbUHH aKTHBH Cpelly TeKYIIH JaHbYHH IIaCHBH H
OTCPOYCHHTEC JaHDYHH AKTHBH H TACHBH C€ OTHACAT 10 JaH'BIH BBPXY A0X0/a, HAJIOKEHH OT €/IHH
H CbUl JAHBYCH OPr'aH 3a €1HO H C'BINO JaHbYHO3ANBIZKEHO NPEIIIDHATHE,

Hanvk espxy dobasenama cmottnoem (JUIC)

ITpuxosinTe, pasxo/uTe ¥ aKTHBHTE ce mMpu3HasaT HetHo oT JUIC, ¢ H3KIOUeHHE Ha Cay4anTe,
KOraro:

v JJIC, sb3HUKBAI PH MOKYITKA HA AKTHBH HJIH YCJIYTH, HE € BL3CTAHOBHM OT JaHbYHUTE
BJIacTH, B Koiito cuyyvait JIJIC ce mpusnHasa KaToO 4acT OT LeHaTa Ha npuaobHsaHe Ha
aKTHBA WM KaTO YacT OT ChOTBETHATA PA3XO/iHA NO3NIHA, KAKTO TOBA € NMPHJIOKHMO; H
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v’ B3eMaHHATA H 3aBDKCHHATA, KOHTO e 0T4HTaT ¢ BKmoved JUIC.
Hernara cyma na JU/IC, Bb3CTAaHOBHMA OT WIH JWDKMMA HA AAWbYHMTE BJIACTH CE BKIIOYBA B
CTOMHOCTTA Ha B3EMAHHATA WIH 3a/lIKeHHATa B Dananca.

DYHKIHOHATHA BAJTYTA M BAJIYTa HA NpeJACTaABAHE

HyecTpaHHa BajgyTa € BCAKA BAIYTa PasinyHa oT GyHKIMOHAIHATA BatyTa /ObATapeKky Jies/
Ha JIpy:RecTBOTO.

Caesixkure B 9yciecTpaHHa BaJIyTa Ce BIIHCBAT I'bPBOHAYANIHO BB (DYHKIIMOHAIHA BaJIyTa, KATO
KBbM CyMaTta Ha 9y)K/IeCTpaHHaTa BaJiyTa ce Ipujiara neHrpaanusa kype na Bwarapeka Hapoana
Banka (BHB) 3a chborBernara Baiyra, KbM Jarata Ha c¢jeaxara.  KypcoBuTre pasiukm,
BBH3HHKBAIM NPH YPEXK/AHETO HA NAPUYHM MNO3WOHH WIM NPH NPEeH34YHCIABAHETO HA Te3H
MapHYHH HNO3HIHH 10 KYpCOBe, pasJiH4YHH OT TEe3H, 10 KOHTO ca Gunn 3dBc/leHn WM
IPERSYHCIEHH MTPeAM TOBA, Ce OTYHTAT KATO (PUMHAHCOBH NMPUXOAHN WK (DMHAHCOBH PasXonu 3a
[1epHo/ia, B KONTO BH3HHKBAT.

JIpy’KecTBOTO NMpPaBH MPEOLeHKA Ha BAJIYTHHTE MAPUYHH MO3MIHH KBM Aarata Ha QUHAHCOBHA
OTHET 3a EPHOJA M TEKYIIO NIPE3 OTYETHUA TIEPHOJL FOAMITHO

[TapuunyTe MOBHUMH B Yy:KAECTPaHHA BaJIyTa KbM 31 JEKeMBPH 2013 TOJHHA Ca OUEHEHH B
HacToAIMA (PUHAHCOB OTUET MO 3AKIIOYHTETHUA Kype Ha BHB.

CuOnTHA e Kpas HAa OTYeTHHA HePHOL

Ce0uTia cniepy Kpas Ha OTYETHNA [EPHOJA ca OHe3H CHOMTHA, Kakrto GuaronpuATHH, Taka H
HeOMaronpHATHH, KOMTO BBR3HMKBAT MEXULy Kpasd Ha OTYETHHA HEPHOA M JlaraTa, Ha KOATO
(punancosure oTueTH ca o106penn 3a nyGAHKyBaHe,

Pasrpannyasar ce 7jBa Buja ¢cbOHTHA:

TAKWUBA, KOUTO JIOKA3BAT YCIOBHA, CHUIECTBYBAJIN KbM KPas Ha OTYETHHs NepHoj (Kopurupanu
CHOMTHA CJIe/L Kpas Ha OTYETHHA 11ePHOJL);

TAKHBA, KOHTO Ca ITOKA3aTeNHH 33 YCIOBHA, BH3HMKHANM JieJl Kpasd HAa OTYETHHS IEePHOJ
(nexopurupay chOHTHA CIC KPasd Ha OTHETHHA TIEPHO/L);

JpyecTBOTO KOPHIHPAa CyMHTE, NDH3HaTH BBE (MHAHCOBUTE OTHYETH, 3a Ja OTPasH
KOpHTHpamuTe COMTHS CJIe/l Kpas Ha OTYETHHA HePHO U OCHBPEMEHABA OLIOBECTABAHMATA.
Apy:RecTBOTO He KOpWUrupa CyMHTe, NPH3HATH BbB (DHHAHCOBM OTYETH, 3a Ja OTpasu
HeKopUTHpalure ¢hbuTHA cies kpad Ha ordertns nepuoj. Koraro Hekopurupaumure choUTHs
cJIe/l Kpas Ha OTHeTHHs NEPHOJL Ca TOJIKOBA CHILECTBEHH, He HEeONOBeCTABAHeTO OM MOBIHANO HA
crniocobHOCTTa Ha norpeburesnnTe Ha (PHHAHCOBHTE OTHYETH Jla B3€MAaT CTOMNAHCKH peIleHus,
IlpykecrBoTO OnopectABa ieaHata HHQOpPMalHA 3a BeAKA CHIIECTBEHA KaTeropus Ha
HEKOPHUTHPALIOTO CHOMTHE CJI1e/| Kpasi Ha OTHeTHHA NePHOJL:

eCTECTBOTO Ha ChOHTHETO;

oneHkara Ha (uHaHCOBHA MYy edeKT WJIH H3ABJIEHHE, Y€ TaKaBa OLEHKAa He Moxe za Obae
HAlNpaBeHa;

Oruer 3a napuYHUA NOTOK

[Iprera nosUTHKA 32 OTYHTAHE H NPEACTABIHEe HA MAPHYHHTE NOTONM 110 HPEKHS METOL,
MNapuunure nOoTOIH ce KiacHUIMPAT KaTo AaPHYHU NOTOIH OT:

OneparuBha neitHocT

Hupecrnmuonna sielinocr

dunancosa genocr

Hakon cuenxm, xaro Hanpumep npoxaxbara ma aazeno obopyasaHe, Morat ja AOHECAT
nevanbara win 3arybara, KOSTO ce BKJIIOYBA B IPH3HaraTta nevantara wnu sarybara. [Tapuunure
MOTOIM, KOWMTO Ca CBbpP3aHM € MO/OOHM C/IE/IKH [PE/ICTAB/UIBAT [APDHMHW [OTONH OT
HHBECTHIHOHHA JIEHHOCT.

[Tapuunure UamanusA 3a TPON3BOACTBO WIH NPHACOHBAHE Ha AKTHBH 3a OTAABAHe [0/l HAEM H
BIIOC/I/ICTBHE /TbPKaly 3a npogax0a, ca napHyHy IOTOLM OT onepaTHBHA AeHHocT. [TapuunuTe
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[MOCTBIJICHHA OT HAEMH H NMOoCJIeBaIH HpOlI.ﬂJKﬁH Ha TAKHBa aKTHBH CBIIO ca MapuyYHH HOTOIH
OT OonepaTHBHH JEeHHOCTH.

HI. Jowrbanurenna unopmManus KM CTATHHTE HA (puraHCOBHA OTUET
1. Omvem 3a nevaabama uau sazybama u dpyzus eceobxeamen doxod
1. 1. Pazxoau

1.1.1, Pasxoau 3a BbHIIHH YCJAYTH

Bua pasxop 2013 1. 2012 T.
Koucynrancky H ApyTn 0rosopu 11 19
' 06 11 19
1.1.2, Pasxo; 1 3a nepcona.ia
Pasxoau 3a: 2013 r. 2012T.
Pasxoam 3a 3amviaTi Ha B T.4. - 3
AIMHHHCTPATHBEH HEePCOHa - 3
O6mo - 3
1.1.3. Jipyru pasxoau
Bupa pasxoj 2013 r. 20121, |
Pasxonu 3a 11061 1 HeycTOHKH 5 -
06mo 5 "
1.1.4. PUHAHCOBH Pa3xoau
Buja pasxon 2013 r. 2012r.
Paaxoam 3a 1MXBH B T.4, 3 1
110 3aeMH 3 1
O6mo 3 1

2. OTver 3a PUHAHCOBOTO CHCTOAHNHE

2,1. HHBECI’HILH‘H B TBIMICPHH, CMECeHH | aconMupaHu OpeaAnpuaTHA

maTe e e

BECT 3 /b , ChBMECTHH B ACOIHUPAHI AT L s .
HHBCC’I‘H].IHH B mmepnn, CHBMECTHH M ACOLMHPAHHU 31.12,2013 | 31.12.2012
NpeAnpHATH r.|r.
VIHBECTUIIMH B ABIIEPHH NPeATPUATHA 1 1
IBCCTE HE ; ] Libiyyitie s oM s ., . e
e B S 31.12.2013 r. 31.12.2012T.
Yuacrus pasmep CTOMHOCT | pasmep CTOMHOCT
[ICT BUKTOPUA OO/ 60% 1 60% 1
O6mo 1 1
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2.2, Texymu ThproBcKH M IPyry B3eManus

Bujg 31.12.2013 |31.12.20127T.
Baemanusa N0 NpejloCTaBeHH aABAHCH /HeTo/ 2 1
BaemaHus 110 npe/iocTaBeHy aBaHcH 2 1
060 2 1
2,3, Tegyuu JanbuHH aKTHBH
Buj 1.12.2013 I. 31.12.2012 T,
BT, B T.M.
Q6o TeKymM | Herekym# | O6mo | Texkymm | HeTexyu

JlaHbK BBPXY
jnlobaBenarta crOHHOCT 2 2 - - -

06mo g 2 - - - -

2.4. lTapuunu cpejersa

Buj 31.12,2013 1. | 31.12.2012T,
IMapuunu cpeacrsa B Gpoit B 1.4, d 74
B seBa 7 7
Iapuunu cpeACcTBa B pasivialiiaTe1iu CMEeTKH B T.4, 1 -
B neBa 1 =
060 8 7

2.5. CoGerBen kanuTan

2.5.1. OcHOBeH KanuTaa

31.12.2013 T.

31.12.2012 T,

Coapymnuk |  Bpoit % Bpoit %
asanose | Croiinocer | Ilrarenn | /lan | asaose | Croitmoer |[laarenn | dan

Hadpa
buiuar
EOO1 500 5 5 100% 500 5 5 100%

06mo: 500 5 5 100%| 500 5 5 100%
2.5.2. DHHAHCOB pPe3yaATaT

DdDunaHCoOB pesyarar Croiinocr

3aryba kpM 31.12,2011 7T,
YBeauvueHus or: (23)
3aryba 3a rosgmHaTa 2012 (23)
3aryba KM 31.12.2012 1, (23)
VBeaudyeHus oT: (19)
3aryba 3a ropmHaTa 2013 (19)
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3aryba kem 31.12.2013 T. (42)
PHHAHCOB PE3VATAT KbM 31.12.2011 T, -

DHHAHCOB PE3YIATAT KbM 31.12,.2012 1. (23)
DOHHAHCOB PE3YATAT KM 31.12,2013 I. (42)

2.6. Texynu ThbProBeKH M APYIH 3a{bJIAKEeHHA

Bup

31.12.2013 I

Ji.12.201271,

JAPYru KpaTkOCPOUHH 3aIBJKCHH B T.49,

1

3abJUKeHHS 110 HAYHCICHH Pa3X0/iH

1

O6mo

1

2.7, Texymu 3aIb/HKEHHA KbM MePpcoHaa

Bujg 31.12.2013 r. | 31.12.2012 T,
3aapiazKeHHA K'bM IepCoOHANA 3 3
0610 3 3
2.8. /Ipyra Texyn (PHHAHCOBH NACHBH

__j_:v_ ————— =:\—I ot .:_. ——— — F@_.'— 3 _—_.: ’s__w-‘ —&%& =

31.12.2012Tr.
31.12.2013 1. 31.12.2012 1.
Kpeauru 46 24
T RS PR =
Bua 31.12.2013 1, 31.12.2012 1.
SWIWGKEHAS N0 KPEJIRTH OT CREP3AHH JIMIA B FPYIATA /u 33 -
Jarh/KenHA 110 KPEAHTH OT CHbP3aHH JHIla B MPYNaTa 30
Qmelmn 110 IMXBH 110 KPeAHTH OT CEBLP3AHH JIMIA B IrpyniaTa 3
3agwrkenns no KPeajHTH OT CELP3AHM JHIA H3B'EH rpynara
[nero/ - 24
BagwnKenna 1o KPeAHTH 0T CHHP3aHH JIHLA H3FHH rPynaTa 23
33.&1:."[)!(8"1-!3 110 JIMXBH 110 KPEAHTH OT CEBPIAHN JIHIIA HIFLH
rpynara 1
JaabuKeHHA N0 KPeJAHTH 0T HeCBbLP3ann JInia /uero/ 13 -
Sa.n'mmen_u_n M0 KPeANTH OT HeCWbP3AHH JIHUA 13
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IV, Jipyru onoBecraBanus

1. Cevpaanu auya u cdeaxu coe cevpaanu auya
JApyxKeeTBoTo onoBecTiBa CaAeIHUTE CEBP3aHH JIHIA;
HanmenoBatue u ceyramvme Ha
HaumenoBanue u cenannme na
3a Haii-rojiAmMara rpyna or OpeAlpHATHA, B KOs
Wndpa Xommuur AZL, rp.Codust,

Cebpsano e B

LPEeANDPUATHETO — Matika:

NPEANPUATHETO, KOETO

ys1.MockoBeka N© 3

o
g 4 3

UH®PA BIWIJIUHT EOO]

ChCTaBA KOHCOJHJIUDAH QHH&HCQB oT4yeT

TO cé BKJIIOYBA OTYMUTAIIOTO Ce npeanpusiTue:

 ———
p B

DL e

%. o - - R
el

CBBpP3aHOCT
Wudpa Xonguur AJ] HpyxecTso - maitka
Wndpa Buwymar EOO/T Asiepuo npeaupustae na Mndpa Xosmmmnr Al -100%
Uudpa Munepasic EOOJ] Abmepno upeanpuarue na Hudpa 6unauar EOQJI - 100% |
Undpa Axrus EOQJT Avmepno upenupuaTue na Wudpa Guwmmmnr EQOX - 100%
Hudpa Hmoru EQOJL Abmepso npeanpustie sa Mudpa 6umnr EQO/JI -100%
Undpa Peitnyeiic EOO/I HbmepHo upejnpusTie Ha Hudpa 6mwyunr EOOM 100%
Undpa Ceiigh Poyie EOOJI AviepHo npesnpusitie sa Uudpa 6mmuur EOOJI - 100% |
Undpa Poyae EOOJT Hbiepho upeanpusTie Ha Undpa 6ummar EOOJL - 100%
HUndpa Arya Exo EOOJ] biepno npeanpusTHe Ha Hudpa 6ungunr EOOJL - 100%
ICT Buxropus O0]1 HAmmepro npepnpusitie na Madpa Munepasnc EOOJI - 60%

Burex Crpoit EOO/T

Zbiepno npegnpuaTue na Undpa Xomauar Al - 100%

3CKHU EOO/I-rp Ceumos /5

HECBhCTOATETHOCT/ AemiepHo npeanpustie Ha Madpa Xomumr Al - 100%

JlokomMOTHBEH M BaroHeH 3aBoj

EAJl /B necherostennocr/ Abliepno npeanpusitie Ha Uudpa Xommunr AJL - 100%

Apreckoc -98-AJ1 ApinepHo npepnpusTre Ha Hudpa Xomaunr AJl - 83%

Apreckoc —AJl AbmepHo npeanpuaTHe Ha Apreckoc-98 AII EOOJI - 95%
]

pa Xosmnr AL - 100%

Meranuuk

_llmggpﬂci npeanpusATHe Ha Wng

Carp e T RS e STy Lt TER
HHUHUT EOO]I /8

HeChCToATENIHOCT/ AwiepHo npepnpusaTie na Meratunk All 100%

Hose AJl -Xosunr —AJ] Yuactue B ChBera Ha Anpexropure na Undpa Xomauar All
Hose Unrepuan EOO/ oz 06m unanpexren KOHTPOJI

Baro 2002 EQQJ] oz obur uuaupexTen KOHTpOJI

Ty

T e,

R S e e %gﬁ o
I . . J_ﬁ‘%_- s Bt

T

G - A

Kpeaurop Baayra | JI. % Hagex | ObGesmeuenms / Tapanuumn
Wudpa Peinyeitc EOO/] JIB. 10% 31.12.2013
Hudpa Arya Exo EOOJI JIB. 10% 31.12.2013
Burex Crpoit EOOJ] JIB. 10% 31.12.2013
Undpa Xongunr A/l JB. 10% 31.12.2013

: 110 3 T e e e e e gl sl
Kpeaurop 3agbikenns 3apbiKenus

A0 1 TOJiMHA HaJl 1 TOJHHA

Hndpa Peitnyeiic EOOJ] 1 -
Wndpa Arya Exo EOOJ] 23 -
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Burex Crpoit EOOJT 5 -
Mndpa Xonmaur ALl _ 1 . -
Lt (R Tl S e e e e T SR

T

= o e e e e e L
HOJIy® or aEwona. 0L v 0N

Haunciaeun Ilnarenn 3agpikenue
KBM 31.12.2012 | npes 2013 1. npe3 2013 r. | KbM 31.12.2013
3 3
R gl AT s

2. IIpunyun-npednoaoicenue 3a deitcmeauyo npednpusimue
[IpuHIUITBT-TIpeIIONOKEHNe 3a HeHCTBAIIO upeanpuATHe e QyHnamMeHTaseHd NPHHEIAN [IPH
H3TOTBAHETO Ha (huHaHCcOBHTEe orTuyernH. CBIVIACHO IPHHIMNA-TIPEIOIOKEHNE 3a JelicTBalo
UPEANPUATHE, TPEANPUATHETO OOHKHOBEHO Ce PasIIe/ia KaTo IIPOB/KABAIIO JeHHOCTTA CH B
o6o3pumo 6baeme Ges HaMepeHHe WM HeoOXOAUMOCT OT JIMKBHIAINSA, IIPEYCTAHOBABAHE HA
CTONAHCKATA IEHHOCT WIH ThPCEHE HA 3alUTa OT KPEJIUTOPHTE, BCJICJCTBHE HA ChILECTBYBAIN
SaKOHH WIH JIPYI'H HOPMATHBHH pasnopentu. ChOTBETHO, AKTHBUTE H ITACHBUTE ce OTYHUTAT HA
6asa BB3MOKHOCTTA HA UPENPHATHETO Jla peaM3upa aKTHBATE W JIa YPeIH [ACHBHTE CH B
HOpMasTHHsA X0 Ha 6uaneca. ITpu onenxara 3a Tosa fanu HpHHIHUIA-

NPE/NOJIOKEH e 3a ICHCTBAIIO PEANPHATHE € YMECTeH, PbKOBOJICTBOTO B3eMa IPEBUJ ANATA
HumMyHa uHdopManua 3a 0603puMoTO Ghjele, KOATO obxBama moHe, HO He ce OrpaHMYaBa
Camo /10, ABaHa/IeCeTTe Mecena OT Kpas Ha OTYETHHS HePHOZL.

PHHAHCOBHAT OTUET € M3rOTBEH Ha UPHHIIMIIA-TIPEANIONOKEHHE 3a JieiicTBaio npeanpusTHe,
KOHTO TpeAnosara, e NpPeAnpUATHETO e NPOIBILKH JIeHHOCTTa ¢H B 0603puMOTO ObicHe.
IMpexnpusatuero uma MCTOpHA HA TEYeIMBINA JAEHHOCT M CBOGOAEH HOCTBHI /10 dbunancosu
pecyped. OfIimiara HECHTYPHOCT HIPH cerammara Heb/laronpusTHa MKOHOMHAYECKa CUTyallusi B
YCIOBUATA Ha riofaiHa HKOHOMHYeCKa 1 (PHHAHCOBA KpH3a, nopojusia cnaz B npoaaxbure na
IPEATPHATHETO € Ce IIPE0/I0/IABa YPe3 ONTHMHU3HPAHE Ha OIlePATHBHATA JeHHOCT U cyie/iBaHe
Ha CTpaTerus, ChCPENOTOYEHA BBPXY OCHOBHHMTE KOMIIETEHIIMH Ha npeanpustuero. Ocsen
npomsana Ha Guanec MojiesIa M pUeMaHe Ha HOBA CTPATerus 3a (byHKLHORMpaHe B IpoMensIna
C€ CPENa, NpeNPHATHETO IPe/lipHeMa HaMA/ISBAHE Ha PA3XO/HTE CH M IIOJIHTHKA HA no-6bp3a u
eeKTHBHA aZaNTalHA KM IPOMEHSAIIHA ce nasap.

3.Uudopmanmusn 3a punancosns puck

Kpeanren puck
JIpy’ecTBOTO KOHTPOJNMpA CBOATA MAIOKEHOCT HA KPe/IUTeH DUCK d4pe3 yCcTaHOBABaHE Ha

I'PAaHHUIH Ha PHCKA 10 OTHOLIEHHWE HA OTAEJIHHATE KJIMEHTH. HPY)KGCTBOTO € BL3IPHEJIO TIOJIHTUKA
Ha USBBEPINBaAHEe HAa J[eJIOBA AaKTUBHOCT CAMO ¢ Kpeawrocnocobuu HacpemHy CTpaHH,

CrenenTa Ha Kpe/INTHUA PHCK, HA KOHTO € M3JIOKEHO JlpyxecTBOTO Ce ompejiesis 0T cToitnocTTa
Ha TBPrOBCKHUTE U JIDYTH KPATKOCPOYHY B3eMaHUs ¥ aKTUBH K'bM JlaTaTa Ha bajiamca.

KpeauTrusaT prck, KOHTO BL3HMKBA OT ApyruTe ¢unancosu axtuBM Ha JpyxecTBOTO, KaTo
HANPHMED, HApDHYHH CDEACTBA H /IPYTH (DUHAHCOBH AKTHBH, NPE/ICTABJIABA KPeJIHTHATA
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EKCIIO3HITHATA Ha ﬂpyx{emom, NPOH3THYALIA OT BFb3MOKHOCTTA HENOBHTE KOHTPATeHTH a He
H3IBIHAT CBOHTE 334 IbJIXKEHHA.

MaxcumainaTa KpeZinTHa eKCo3HIHA Ha JIPYKECTBOTO e upeAcTaBeHa no-Aouy:

31 IEKeMBpPH 31 JIeKeMBPH
2013 2012
IMapuunsn cpepersa 8 d
THProBeKK M APYIH KPATKOCPOUHH B3eMAHHA, HETHO 2 1
O6mo 10 8

JIMKBH/ICH pUCK

JIMKBHAHHAT PUCK NPOH3THYA OT BH3MOKHOCTTA J[PY’KECTBOTO Jia HE OCHIYPH JIOCTATHYHO
BBbHIIHO (UHAHCHPAHE, KAaKTO H KOHTPAareHTHTE Jla HE H3ITWIHAT CBOWTE (DHHAHCOBH
3a/[WIKEHHA Ha JloroopennTe najeku, C nea MMHEMH3HPAHE HA TO3W PHCK, B JIpyxKecTBoTO
MEPHOJIMYHO C€ W3BDBPUIBA IpErJie/l M OIEeHKa Ha chOMpaemMocTTa HA THPrOBCKHTE M JAPYTH
KPaTKOCPOYHH B3eMaHHA KaTo 32 TE3H, KOHTO ¢a TPyAHOCKOUpaeMu U HechOHpaeMu ce 3ajeIsT
Pe3epBH, KAKTO € I0COYEHO 1o-rope.

JpyecTBOTO yIpaBJiABa JIHKBH/IHHA PHCK Ha DazaTa HAa OMAKBAHHTE JAATH HA NaJlexXa.

10 1 Mecely O0omo
Texymu akTHBH 10 10
Texymy THProBCKH W APYTH B3eMaHHsA 2 2
ITapHy4HH Cpe/icTBa ¥ NAPHYHH €KBHBAJICHTH 8 8
Texymm macusmn 47 47
Texyun hUHAHCOBH TIACHBH 13 13
Texynu ¢huHAHCOBH NACHBH OT CBBLP3AHH JIHIA 33 33
TexyiH THProBCKH M APYTH 3a/IBJDKEeHUA 1 1
Herna JHKBHAHA CTOHHOCT - KPATKOCPOYHA (37) (37)
O0mo dpurancosy aKTUBH 10 10
O6mo puHaHCOBH NACHBH 47 47
O6mo Hersa AMKBHAHA CTOHHOCT (37) (37

JINXBeH pucK

JINXBeHMAT PUCK NPOU3THYA OT KoseOanuATa B 1leHaTa Ha (PUHAHCOB HHCTPYMEHT B 3aBHCHMOCT

OT MPOMEHHTE B JINXBEHUTE HUBA.
JIpy:KecTBOTO He H3I10/I3Ba XeFKHUPAIN HHCTPYMEHTH.
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A R O
G C Bes
(puxcupana | miasama O6mo
JHXBa anxpa |JTVXBEHH
Texkyuiu akTuBH 1 - 9 10
TeKyIH ThproBeKH M APYry B3eMaHusA - - 2 2
[Tapuany cpezicTBa U NAPUYHHN CKBUBAJIEHTH 1 - 7 8
Texymu nacusn 43 - 4 47
Texymu ¢puHAHCOBH NacHBU 13 - 13
Texymu GuHAHCOBM NACHBH OT CBBP3AHM JIHIA 30 - 3 33
Texymu ThproBeKH U APYTH 3aIbJ/DKEHUS - - 1 1
Kparkoepouen puck (42) - 5 37
06mo dhurancoBH aKTHBH 1 - 9 10
O6mo punancosu nacueu 43 - 4 47
0610 usaarane HA JIUXBEH PHCK (42) - 5 (37)
BaJryren puck

Bastyrausr puck mponstiua or KosiebanusTa B eHATa Ha (DUHAHCOB HHCTPYMEHT B 3aBHCHMOCT
OT NPOMEHHTE BLB BAJYTHUTE KypPCOBE.
Alpy’ecTBOTO € M3NOMEHO HA BAIYTHU PHCKOBE, CEBP3AHH ChC C/IeNIKH OT mposaxbu wiu

NOKYIKH B YyXJleCTpaHHa Banyra. Hanuunn GUHAHCOBH akTHBM M TIACHBH B qyKAecTpaHHa
BaJyTa KbM 31.12.2013 roz JIpyxectBoTo Hama.

N L TR T N AT RS T
B BGN 0610

Texymm akrusu 10 10
Texymu TEProBeku ¥ APYTH B3eMAHUA 2 2
[MapuyHu cpeiCcTBa W NAPDUYHN EKBUBAJICHTH 8 8
Texymu nacusu 47 47
Texymu (hunancoBu nacueu 13 13
Texyniu dunancoBu nacusm ot CBBP3aHH JIUIA 33 33
Texymu ThProBCKH M APYTH 33 Tb/KEeHHA 1 1
Kparkoepouen puck (37) 37)
O6mo puHanCcOBY aKTHBH 10 10
06mpo dwHancoBN nacuBu 47 47
O6mo nasarane Ha BATYTEH PHCK (37) (37)

IMazapen puck

ITagapen puck e pUCKDT, Ye CHIPaBEUTHBATA CTONHOCT Ha GrbjIeIuTe MapHYHHU NOTOLH OT JIajlen
MHCTPYMEHT II¢ BapHpA NOpPajli MPOMEHMTE B ITa3apHuTe uenu. [1asapHUTe HEHH BKIOYBAT
HETHPH THIIA DUCK: JIMXBEH, Ba/lyTeH, CTOKOB M APYT IEHOBH PHCK, KAKBO € M PUCKBT 32 IIeHaTa
Ha cOOCTBEeHMA KamuTal. OUHAHCOBHTE MHCTPYMEHTH, KOWTO GMBAT 3acerHaTd oT nasapHHs
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PHCK, BKJIIOYBAT 3a€MH U ITPHBJIEYCHH CPE/ICTBA, JENO3HTH, HHCTPYMEHTH HA Pa3NoJioikKenne 3a
npojax0a u 1epuBaTHBHH (PHHAHCOBH MHCTPYMEHTH.

4. ¥Ynpasaenue na kanumaaa

Kanurarst BIOYBa KOHBEDTHDYeMM TPHBIWIETHPOBAHM aKUMH M COOGCTBEH KalTWTAa,
npHHa/Iexal Ha cobersenunure Ha Jpyxecrsoro-maiika.

OcHoBrata nes Ha ynpaB/leHHeTO Ha KamuTala Ha JIpyXKecTBOTO € Jia ce rapaHTHpa, de T
nojyrbpKa crabmieH KpefuTeH DPeHTHHT M MOAXOAAIM KallUTaJOBH CHOTHOIIEHHs, 3a Aa
noyrbprka GusHeca CH 1 1a YBETHYH MAKCHMAJIHO CTOHHOCTTA 32 aKIIHOHEPHTE.

/ApyKeCTBOTO ynmpassABa KamuTasNoBaTa CH CTPYKTYPAa M NpaBH KOPEKIHH B Hes ¢ Orles Ha
NPOMEHHUTe B HKOHOMHYECKHTE YCJIOBHs. 3a NOJUIbP/KAHE MM KOPHTHpaHe Ha KaluTajoBata
cTpykrypa [IpyecTBOTO MoOXKe Ja KOPMIMpa IUIAINAHETO HA JMBMAEHTH Ha aKIMOHEPHTE,
Bb3BPBIACMOCTTA BHPXY KallnuTala Ha aKIIMOHEPATE MM eMHCHATA HA HOBH AKIIHA.

I1pes ropuHuTe, NPUKJIIOYBAINH Ha 31 IEKEMBPH 2013 T U 31 ZIEKEMBPH 2012 I, HAMA IIPOMEHH B
HeJInTe, OJIATUKATA WK IPOIeCUTE 34 YIIPaB/JICHHE Ha KalluTala.

ApyaecrBoro HabmoAaBa KanuTala KaTo H3NOJI3BA CHOTHOMIEHHE HA BQUTHKHANOCT, KOETO
TIPEACTaB/IABA HETHUA JABJT, pasjiesien Ha oOuius KarmuTaa IUTOC HeTHHA ABAT. JpyKecTBOTO
BKJIIOYBA B HETHHA JIB/IT, INXBOHOCHUTE 3a€MH M IPUBJICUEHH CPEJCTBA, 3a€M OT MAPTHLOPH B
CBBMECTHO IIPEANPHATHE, THPIOBCKH H JIPYI'H 3a/Ib/UKEHNS, HAMAJIEHH ¢ NAaPUUHHTE CPEJICTBA U
NapuYHHTE €KBUBAJICHTH, C H3K/IIOUEHHE Ha ITPEYCTAHOBEHHTE JICHHOCTH.

Buj 31.12,2013 1. | 31.12.2012T.
06110 ABJATOB KAITUTA, T. 4.} 46 24
Tspeoscxu kpedumu u 3aemu Kem mpemu AUYa U CIoKoeu
Kpedumu 13 :
Tspeoscku Kpedumu u 3aemu KoM CEBLP3AHU AUYA U
CIMOKO06U Kpedumu 33 24
Hamanen c: (8) ™)
HAaPpHYHHUTE CPEJICTBA H HAPHYHH CKBHBAJICHTH 7
Heren Apiaros kanuradi 38 17
06110 coberBen Kanura (37) (18)
OG0 kanuran 1 (1)
KoedhnuuenT HeTeH AT KM COOCTBEH KATTHTA 38.00 ~17,00
Bup 31.12.2013 1. | 31.12.2012T.

O6mio nmpuB/aeYen kanuTan (NaCHBH), T.4.: 50 27
Tspeoecku kpedumu u 3aemu KeM mpemu Auya u cmokosu
Kpedumu 13 -
3ads/wiceHua KoM CeP3aHU npeonpusmus 33 24
Beuvku ocmananu nacusu 4 3
06110 coberBen xanuran (37) (18)

Koe(hMuHenT Ha 3a/UIrbKHAJI0CT -1,3514 -1,5000

5. YeaoeHu axmusu u nacusu
JpyKecTBOTO He OIOBECTABA YCJAOBHH aKTHBH U [TACHBH.
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6. Cobumua caed xpas na omuemuus nepuod

He ca nacrenunm cbuburus cuen Kpad Ha OTHeHHA [ePHOJl, KOUTO Jila HajaraT JAOIMEIHHTEHHA
KOPEKNHH WM OlOBeCTABAHHA BbHB @HI‘IBHCOBH}I OTH9eT Ha ,HWA{ECTBOTO 34 TOAHHATA,

NPpUKIIOYBAIG Ha 31 JIeKeMBpH 2013 T,

7. Buanazpaxcdenue sa odum

Cornacno wi.38 an5 or Baxkona 3a CueroBojieTBOTO JIpYMKECTBOTO ONOBECTSBA, ue
Bh3HArpazkienuero sa oaut Ha 'PO 3a 2013 1. e 1 XuL. JiB. JIpY’KeCTBOTO HE € HOJIYHaBasio ApyTH

VCJIYTH OT He3aBHCHMHA OJIHTOP.

V. PuHaHCOBH NMOKA3aATCAH

s s A AT = Tloxasarensn 2
No | Toxasarean 2013 T. 20121, PasaHka
= Croitaocr Crojinocr CroitHoCT %
1_|Herexyuin axTusu 1 1 - 0%
2 |Texyumm aKTHBH B T.M. 12 8 4 50%
3 |Texymuin szemanusn 4 1 3 300%
4 |ITapuunn cpesnctea 8 7 1 14%
5 |O6iua cyma Ha akTHBHTE 13 9 4 44%
6 [Coberren kanuran (37) (18) (19) 106%
7_|Punancos pesysrrar (19) (23) 4 -17%
8 |Texyum nacues 50 27 23 85%
g |O0ua cyma Ha IacHBUTE 50 27 23 85%
10 | Paaxoau obuio 19 23 (4) -17%
= b =" Ko @m L eHTH : —
No Koedmmmenrn 2013 r, 2012 r, Pazanka
Crojisoer Croitnocrt Croifnocr %
Penxrabuanocr:
1 |Ha coGereenna kamnran 0.51 1.28 (0.76) -60%
2 |Ha akTHBHTE (1.46) (2.56) 1,09 -43%
3 |Ha nacusure (0.38) (0.85) 0.47 -55%
JINKBHAHOCT!
4 |O6ma suksuanOCT 0.24 0.30 (0.06) -19%
5 |bBbpaa aukBMAHOCT 0.24 0.30 (0.06) -19%
6 |Hesabasna auksuanocr 0.16 0.26 (0.10) -38%
ADCOMIOTHA JINKBHAHOCT 0.16 0.26 (0.10) -38%
DHHAHCOBA ABTOHOMHOCT:
8 |®uHaHCOBA AaBTOHOMHOCT (0.74) (0.67) (0.07) 11%
9 |SamnsmuHsanocrt (1.35) (1.50) 0.15 -10%
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