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OOKIAL HA HESABUCUMUA OOUTOP

Ho egHonnyHusa cobcTBeHUK Ha KanuTana Ha OY [DKU TEX EOOL

MueHue

Hue usBbpiunxme oant Ha duHaHcosust otdyeT Ha OY XU TEX EOO[ (.[pyxectBoTo®),
ChAbpXall ot4eTa 3a (hMHaHCOBOTO CbCTosHME KbM 31 fekemepu 2019 r., oTueTa 3a nevyanbara
unu sarybata n apyrusi BceobxsaTeH JOXOA, oTYeTa 3a NpoMeHnTe B COBCTBEHUS KanuTan u oTyeT
3a napuwyHMTe noTouM3a rofguHara, 3aBbpliBalla Ha Tasu AaTta, KakTo U MosiCHUTenHuTe
MPUNOXEHUA KbM MHAWBUAYANHUS (PUHEHCOB OTYET, ChAbpXKallm 1 0606LIeHo onoBecTABaHe Ha
CbLLECTBEHUTE CHETOBOAHW NOMUTUKA.,

Mo Hawe MHEHWe, MNPUNOXEHWAT WUHAHCOB OTYET MNPEACTaBs [OOCTOBEPHO, BbB BCUUKM
CbLUECTBEHN acnekT UHaHCOBOTO CbCTOsIHWE Ha [pyxecTBOTO KbM 31 aekemepu 2019 1. u
HEerosute UHaHCOBY pesynTatn OT AefiHocTTa W NapuyHUTe My MOTOWWM 3a roguHara,
3aBbpliBallla Ha Tasw jJara, B CbOTBETCTBME € MexayHapogHuTe cTaHhapTu 3a (hUHaHCOBO
otdyuTane (MCPO), npuetu ot Esponelickns cbios (EC).

basa 3a u3passiaHe Ha MHeHue

Hve wusebplumnxme Hawma oguT B CLOTBETCTBUE C MexayHapogHuTe OAUTOPCKU CTaHaapTu
(MOC). HawmTte OTroBOPHOCTM CBITIACHO TE3W CTaH4apTH ca OnucaHu AONbLAHWUTENHO B pasaena
oT Hawwma poknan ,OTrOBOPHOCTW Ha OAuTOpa 3a oawuTa Ha duHaHcoBus oTuyeT”. Hue cme
HeszaBucumMKU OT [IpyxecTBOTO B CbOTBETCTBME C ETnuHus Kogekc Ha npodecuoHanHuTte
cyeToBoauTenu Ha CbBeta 3a MexayHapoAHu CTaHAapTW No eTuka 3a cyeTosoauTenn (Koaekca
Ha CMCEC), 3aefHO C eTWYHWTE M3UCKBaHUA Ha 3akoHa 3a HesaBuCUMUsi PUHAHCOB OAMUT
(BH®DO), npunoxumm nNo oTHOLLEHWE Ha HaLMS OAWT Ha buHaHCOBUS OTYET B Bbrrapusi, Kato Hue
U3NBIHUXME U HaLWUTe ApYyrv €TUYHU OTFOBOPHOCTY B CLOTBETCTBMUE C M3NCkBaHusita Ha SHPO u
Koaekca Ha CMCEC. Hue cuutame, Ye oautopckuTe [oKasaTencTea, MonydYeHW OT Hac, ca
DOCTaTbLYHN N YMECTHHU, 3a Aa ocurypaT 6asa 3a HalweTo MHEHME.

Opyra nHdopmaums, pasnuyHa ot (pMHaHCOBUA OTHET U OAUTOPCKUA AOKMAL BbpPXy Hero

P1LK0BOACTBOTO HOCK OTTOBOPHOCT 3a ApyraTta uHcopmaumns. [pyrata nHdopmauust ce CbCTom oT
aoknag 3a pelHocTTa, U3roTBEH OT PbLKOBOACTBOTO cbrnacHo [Naea cegma oT 3akoHa 3a
CUYETOBOACTBOTO, HO HE BKNIOUBA (PUHAHCOBUSI OTUET U HALLNA OAWTOPCKM [OKNa BbpXY HEro.




HaweTto MHeHWe OTHOCHO (hvHaHCOBMS OTY4EeT He obxBaila apyrata uHgopmaums un Hue He
nspassiBame Kaksato U fa e hbopma Ha 3aKMYeHne 3a CUTYPHOCT OTHOCHO HEsl, OCBEH aKo He e
N3PUYHO NOCOYEHO B A0KNaAa HU N 4O CTENeHTa, 4O KOSITO € NOCoYEHO.

BbB Bpb3ka C Halwwa oauT Ha (PUHAHCOBUSI OTYET, HalaTa OTTOBOPHOCT Ce CbCTOW B TOBA Aa
npouyeTem Apyrata uHopmaums 1 No TO3U HauuH [a npeueHnM ganv Tasu apyra uHdopmaums e
B CbLECTBEHO HECLOTBETCTBUE C (DUHAHCOBUA OTYET WK C HALIMTE NO3HAHWUA, nNpuaodutn no
BpeMe Ha oAuTa, WM Mo ApYyr HauuH W3MmMexaa [fa CbAbpkKa CbLUECTBEHO HenpaBunHo
JoknageaHe. B cnyvait ye Ha Gasata Ha paboTaTa, KOATO CMe M3BLPLUKWAWU, HUEe [OCTUrHeM [0
3aKnoYeHve, Ye e Hanuue CbLUECTBEHO HenpasunHO AOKSaABaHe B Tasu Apyra uHdopMauusi, ot
Hac ce M3NCKBAa [a Aoknaasame To3u akT.

Hsimame kakeo ga goknagsame B TOBa OTHOLLIEHME.

JorbnuurenHn BBLNPOCH, KOUTO NOCTABA 3a AoKNaABaHe 3aKOHbLT 3a CHEeTOBOACTBOTO

B fonbnHeHue Ha HawuTe OTrOBOPHOCTU WM AoKnaaBaHe cbrnacHo MOC, no oTHoweHue Ha
JOKnafa 3a AeHoCTTa, Hue M3NbhHUXMe U npoueaypute, nobaBeHn kbM usvckBaHuTe no MOC,
cblMmacHo YKasaHuaTa Ha npodecuoHanHata opraHusauna Ha AunnomupaHuTe  ekcnept-
CUYETOBOAUTENM 1 perucTpupaHuTe ogutopun B bbnrapus — UHCTUTYT Ha gunnomupaHuTe ekcnepr-
cuetosoautenu (MOEC), nsgagenn Ha 29.11.2016 r. / yTBbpAEHM OT HEHUA YNpaBuTeneH cbeeT
Ha 29.11.2016 r. Te3n npoleaypu KacasaT NPoBEPKN 3a HANUYMETO, KAKTO U NMPoBepKX Ha dopmaTta
N CbAbPXKAHWMETO Ha Tasu Apyra uHdopMmauus ¢ uen Aa HU NognomorHaTt BbB hopmupaHe Ha
CTaHoBMLIE OTHOCHO TOBa Janu gpyrata uHcopmauns BKIOUBA OMNOBECTSABaHUATA U
AokrnaasaxuaTa, npegsugeHn B [naea ceama oT 3akoHa 3a CUETOBOACTBOTO, NMPUNOXUM B
bbnrapus.

CmaHosuue 8b8 8pb3ka ¢ ur. 37, arn. 6 om 3akoHa 3a c4emosoicmeomo
Ha 6a3arta Ha usBbplUeHnTE Npouesypu, HalLeTo CTaHoBULLE €, Ye:

a) WHdopmauuaTa, BkriloveHa B [40KNana 3a gefiHocTTa 3a (huHaHcoBaTa roAnHa, 3a KOSTO €
u3roTseH hMHaAHCOBUA OTUYET, CLOTBETCTBA Ha (DUHAHCOBKSA OTYET.

6) [oknagbT 3a AeiHOCTTa € U3rOTBEeH B CbLOTBETCTBME C M3WCKBaHUATA Ha [naea cegma oF
3aKkoHa 3a cHeTOBOACTBOTO.

OTFOBOpHOCTM Ha p'bKOBOACTBOTO 3a (huHAHCOBUA OTUYeT

PBKOBOACTBOTO HOCU OTFOBOPHOCT 38 M3rOTBAHETO W AOCTOBEPHOTO NpeAcTaBsHE Ha To3n
chuHaHcoB oTyeT B cboTBeTCcTBME ¢ MCOO, npuetn ot EC u 3a TakaBa cuctema 3a BbTpelleH
KOHTPOI, KaKBaTo PBHKOBOACTBOTO onpefens kato Heobxoauma 3a OCUrypsiBaHe W3roTBSIHETO Ha
(hbMHAHCOBU OTYETH, KOUTO HE ChABLPXKAT ChLUECTBEHYN HEMNPABUIHI OTYMTAHUS, HE3AaBUCUMO farm
ObIMKaLLN ce Ha uaMama unm rpetuxa.

Mpn wusroTBaHe Ha UHAHCOBUA OTYET PLKOBOACTBOTO HOCM OTFOBOPHOCT 3a OLleHsiBaHe
cnocoBHOCTTa Ha [pyXecTBOTO Ja NPOALIKM Aa (hyHKLUMOHUPa KaTo AeicTBallo npeanpusitue,




ONoBECTABalKW, KOraTte TOBa € MPUMIOXWMMO, BBLMAPOCH, CBLP3aHW C NPEANONOXeHWeTo 3a
AeNcTBalLo NpeanpusaTAe ¥ N3NoN3Baiku cueToBodHaTa 6asa Ha OcHOBaTa Ha NPeAnooXeHNEeTo
3a [feWicTBallo npeanpusTMe, OCBEH ako PLbKOBOACTBOTO HE Bb3HamepsiBa Aa nukeuaupa
[pyxecTBOTO MNW Ja NpeyctaHoBM AEWHOCTTa My, WAW aKko PbKOBOACTBOTO HA NMpakTuka Hama
Apyra antepHaTea, OCBEH [ia NOCTBLMN MO TO3U HaUMH.

OTFOBOPHOCTM Ha o4uUTOpPAa 3a ofjuTa Ha (*WIHaHCOBMH oTyer

HawwuTe uenv ca ga nony4nMm pasymHa creneH Ha CUrypHoCT OTHOCHO TOBa Janu CbMHaHCOBMﬂT
OTHET KaToO UAano He ChAbpXKa ChleCTBeHW HenpaBunHiy OTYNTaHnAa, He3aBUuCuMoO Janu AbmKaliy
ce Ha usMama unu rpewka, v Aa msjagem OAMTOPCKW AOoKnad, KOWTO ha BKIOYBA HalleTo
OOUTOPCKO MHeHue. PasyMHaTa cTeneH Ha CUrypHoOCT € BUCOKa cTeneH Ha CUrypHocCTt, HO He €
rapaHuusi, Ye oguT, U3BbpLIEH B CLOTBETCTBME CbC 3aKkoHa 3a HEe3aBUCUMUS d)MHaHCOB O4nT M
MOC, BuHarm we paskpuBa CbLEeCTBEHO HenpaBunHO OTYUTaHEe, Korato TakoBa cCubllecTByBa.
HeﬂpaBMﬂHM OTYNUTaHNA MOoraT fa Bb3HWKHAT B pesynrtart Ha uaMama unin rpellka u ce cymrtar 3a
CcblecTBeHu, ako 6u morno Pa3yMHO ga ce ovakea, Ye Te, CaMOCTOATENHO UMK KaTto ChBKYNHOCT,
Buxa MOrmmn fa OKaxKaT BIUsiHUE BBPXY WKOHOMUYECKUTEe pelleHns Ha nOTpe6MTeﬂMTe, B3EeMaHUn
Bb3 OCHOBa Ha TO3u qDVIHaHCOB OoT4erT.

Kato vact ot oguta B cwoteeTcTBe ¢ MOC, Hue uanonssame npodpecuoHanHa npeueHka u
3anassame npodecroHaneHr ckenTuUMsbLM Mo Bpeme Ha Lenus oaut. Hue cbilo 1aka:

e uaeHTUULMpaMe U OUeHsIBaMEe PUCKOBETE OT CbLUECTBEHW HeNnpaBWuMHU OTUUTaHWUS BbB
(hMHAHCOBUS OTYET, HE3aBMCUMO Aanu AbLIKaLUKM Ce Ha U3Mama Unu rpellxa, paspaborTsame u
U3NbMHABAME OAUTOPCKM NMpoLeaypu B OTFOBOP Ha Te3W PUCKOBE W NonyvyaBame OauTOPCKY
[0Kas3aTencTea, KOMTo Aa ca AOCTaTbyHU M YMECTHY, 3a Aa ocuUrypsaT 6asa 3a HalleTo MHeHue.
PuckbT ga He Obje pasKpUTO CbLUECTBEHO HEMpaBMITHO OTYMTaHe, KOeTo e peaynTtaT oT
uamama, e NO-BUCOK, OTKOMKOTO PUCKA OT CLLUECTBEHO HErpaBUMHO OTYMTAHE, KOeTo e
pesynTaT OT rpelka, Tbii KaTo u3mMamata MOXe Aa BKMoYBa TallHO CrnopasymsBaHe,
danwunduumpare, npegHaMepeHyn MpPONycKu, WU3SIBMEHUA 3a BbBeXaaHe Ha oautopa B
3abnyxaeHue, KakTo 1 npeHebperesaHe UnNK 3ao06UKansiHe Ha BbTPELUHWUSA KOHTPOT.

¢ nonyyasame pasbupaHe 3a BLTPELIHUA KOHTPOM, WMall OTHOLWEHWe KbM oawuTa, 3a Aa
pa3paboTuM OAWMTOPCKM npoledypu, KOUTO [fa ca NOAXOASWM MpM  KOHKpPEeTHWUTE
0B6CTOATENCTBA, HO HE C Len uapassBaHe Ha MHeHWe OTHOCHO eeKTUBHOCTTa Ha BbTPELLUHUA
KOHTPON Ha [lpy»ecTBoTO.

& OleHABame YyMeCTHOCTTa Ha usnonspasute c4eToBO4HW TNMOJINTUKKM WM PasyMHOCTTa Ha
cyeToBogHUTE ﬂpVIGJ'lVI3MTeﬂHM OLeHKN 1 CBbp3aHnTe C TAX ONOBEeCTABaHWA, HanpaBeHu OT
PBKOBOACTBOTO.

s JocTUraMe [0 3aKioyeHue OTHOCHO YMEeCTHOCTTa Ha u3snonsBaHe oT CcTpaHa Ha
PBKOBOACTBOTO Ha cyeToBOgHaTa Basa Ha ocHoBaTa Ha MPefnonoXeHUETO 3a AeWCTBaLLO
npegnpustue un, Ha GasaTta Ha nonyyeHnTe OAUTOPCKN oKasaTerncTea, OTHOCHO TOBa Janu e
Hanuue CbLeCTBEeHa HeCUTYPHOCT, OTHacsLWa ce A0 cbbuTusa unu ycnosus, kouto Buxa mornu
0a NopoasAT 3HAYMTENHU CbMHEHMST OTHOCHO cnocobHocTTa Ha [py»eCcTBOTO 4a Npoabinkv ga




hyHKUMOHMPA KaTo AEWCTBaLlo NpeanpuaTie. AKO HUe AOCTUTHEM A0 3aK/IloyeHue, ye e
Hanuue CblliecTBeHa HECUIYPHOCT, OT Hac Ce M3UCKBa [a NPUBMEYEM BHUMaHNE B O4WUTOPCKMS
CU [0KNaj KbM CBbp3aHUTe C Tasu HECUTYPHOCT OMNOBECTABaHUSA BbB (DUHAHCOBUS OTYET UMK
B Cryyaii Ye Te3u OMoBECTABaHNS ca HeafeKkBaTHY, Aa MoanduLupame MHEHeTo cu. Hawwure
3aKMOYEHNS Ce OCHOBaBaT Ha OAWTOPCKWTE [oKasaTencTBa, NofyyeHu A0 [JaTaTta Ha
oaMTOpCKUS HU aoknagd. Bvaewm cwbutus unu ycrnoeua obade moraTt ga craHat npuuuHa
JpyXecTBOTO Aa npeycTaHoBU (DYHKLMOHUPAHETO CK KaTo AeiCTBalLO npeanpusitue.

¢ OleHaBamMe UANOCTHOTO npencrtaBaHe, CTPYKTypa W CbhbAbpXXaHue Ha (bMHaHCOBMﬂ oTueT,
BKINMIOUNTENHO onoBecTABaHusATa, U gann CbMHaHCOBMFIT oT4yeT npeacrasda ocHoBononarawmTe
33 Hero caernku u cLOUTNS No HauvmH, KOWTO nocTura AOCTOBEPHO NpefcTaBAHe.

Hue KOMYHUKUpame C pbKOBOACTBOTO, Hapen ¢ OoCTaHanute BbNpocu, nnaHupaHus obxsat u
BpeMe Ha uanbiHeHne Ha oaunTa U CblUeCTBEeHUTe KOoHCTatauuu OoT oguta, BKIKYNUTENHO
CbLLECTBEHN HeAOoCTaTbLM BbB BbTPELUHUST KOHTPOM, KOUTO uaeHTtuduumpame no Bpeme Ha
n3BupLLIBaHNA OT HAac OguT.
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OY KU TEX EOO[J

OTYET 3A MEYANBATA U 3ATYBATA ¥ IPYTUA BCEOBXBATEH [OXO/ 3a 2019 roauxa

2019r.
flpunoxenue BGN'000

Hem#u npuxodu om npodaxbu 1.1.1.
Mpuxopw oT goroBopu ckiMenT - .~ . 1198

O61o Nnpuxoam oT oneparvBHa AeVNHOCT

Pa3xo0u no uKoOHOMUYeCKU efleMeHmu

Pasxogu 3a n3nonasaHn CypoBUHW, MaTepuaniu 1 KOHCyMaTyam 1.2.1. (13)
Pasxoau 3a BbHLWHM yCnyru 1.2.2. (340)
Pasxogu 3a amopTtusaumm 1.2.3. (86)
Pasxoay 3a nepcoHana 1.2.4, (561)
Opyru pasxogu 1.2.5. (1486)

O6wo pa3xoau oT onepaTtuBHa AeUHOCT

MNeyan6al/(zary6a) or onepaTuBHaTa AeHHOCT

HeTHi (3arybu)/nevantu oT oGesueHka Ha couHaHcoBn aktueu 1.3.
DUHAHCOBY pasxoam 1.3.

®Punarcosu npuxoau/(pazxoagm), HETHO

- Mevan6al(3ary6a) npeau pa3xoau 3a AaHbLM

(Pa3xonu)/npuxoam 3a naHbUM 1.2.6.
Meuanbal/(zaryba) 3a nepuoaa oT npoabkaBaium

Mevan6al(zary6a) 3a nepuoga
8 M.4. 338 coﬁcmeeHuuume Ha KoMmnaHusma-malka

2018 .
BGN'000

1056

O6uo BceoGxBaTeH flox04 3a nepruoaa

MpencrasnsaBau; ; >

AceH pyeB

= s
CucraButen: (g; Z/(/@(

CeeTna CnaBeHKoBa

3asepun:
McaOgut OO

[ata Ha ogoGpeHue Ha (PUHAHCOBUS OTYET:
Codhus, 2 mapT 2020 T.

3asepnt CHINACHO CAWTOPCKKA AOKAEA.

18 MAR 2020 %

WeaOnut OO
7

Perycipupan oanTop

Yopaopuren

IsaAudit Lid !
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OTYET 3A ®NHAHCOBOTO CBHCTOAHUE kbM 31.12.2019 1.

Mpunoxenue 31.12.2019r. 31.12.2018 .
AKTUB BGN'000 BGN'000
Herexywu akrusu
VIMOTU, MalwnHK, CeopbxeHus u obopyasaHe 2.1. 223 6
AKTUBY 10 OTCPOYEHMU JaHbLLM 2.11. 10 11

Tekywu akruau

TeKkywjn TbproBCku 1 ApYru B3emMaxus 2.17. 92 40
[Opyru Texywm uHaHCcoBY akTveu 2.21. 90 90
MapuyHu cpeacTsa 2.23. 65 111

Npunoxerue 31.12.2019 r. 31.12.2018 r.
COBCTBEH KAMWTAIN n NACUBU
CobcreeH kanutan 2.27.
OCHOBEH kanuran 2.27.1. 1 1
Peructpupat kanuran 1 1
Pezepsu 2.27.2. 56 -
DuHaHCcOB pesynrar 2.27.3. 23 53
Hepasnpegene+y nedanbu/(HenokpuTu 3arybu) - 3)

23 56

i

OO € H Kani . .
8 m.y. 3a cobcmseHuyume Ha Komnaxusima-maika

Tekywn nacusu

TeKyLUM TbProBCKY W APYFU 384 bIDKEHUS

72

42

TeKyum 324BIVKEHUs KbM nepcoHana ¥ counanHoTo

ocurypsisaxe

89

148

TEKyLLIIA AAaHbYHU 344 bIMKeHUS

lNpunoxexusima om cmparuya 1 8o cmpaHuya 58 ca HepaadenHa Yacm om (buHaHCOEUst omyem.

/
,l‘ E ’ o~ / (” el 4

Npeacraenasaw: 77 ¢

AceH MpyeB
W&W?

[ara Ha opgoGpeHue Ha (PMHAHCOBUA OTYET:
Codbusn, 2 mapTt 2020 r.

CwcraButen:
Cgeetna CnaseHkoBa

3aBepun:
WcaOaut OO

4y
faz s

JaBennn ChIIACHE CAUTOPCKY [0RT

Ynpasuren

18 MAR 2020

caQput 00




oY XU TEX EOOQ
OTYET 3A NAPUHHUTE NOTOLM, NPAK METOQ 3a 2019 ronuna

2019r. 2018 r.

IMpunoxexue BGN'000 BGN'000
MapuyHn noroun OT onepaTuBHA OEWHOCT
[MoCTbNNEHUSI OT KIWMEHTW N 40CTaBUNLN 1332 1221
lMnawaxns Ha 4OCTABUNLIM U KITMEHTH (579) (517)
Mnawanunn Ha nepcoHana v 3a counarnHo ocurypssare (659) (569)
(Mnartexn)/BL3CTaHOBEHN AaHbLW (63 KOPNOPaTUBHN AaHBLLIW) (48) (21)
(MnaTeHn)/BbICTAHOBEHN KOPNOPATUBHY faHbUM (15)

[onyveHn nuxsu
MnaTtexn nuxsn
Opyru nocrbnnexus/(nnawanus), HeTHoO

MapuuHu NOTOLUM OT MHBECTULMOHHA OENHOCT
Mnaulanus 3a npuaobueaHe Ha fAM0BE B ChBMECTHI NPeAnpuaTUs

Napuynn notouu o1 puHaHcoBa AEHHOCT
Mnalansuns no nonyvyeHn/npesocTaseHy 3aemn/4eno3ntu - 4)
MnawaHus ot pasnpeseneHune Ha nevanba/gnengeHTy

Opyru napuy

2.23.

fMpepcraBnaBaw: 7/ ¢ ¢’ »r /707
AceH 'pyeB

% 1
Cucrasurten: @z {/ v

CeeTtna CnaBeHkoBa

3asepun:
UcaOgur 00

[ara va onobpenue Ha huHaHCOBMA OTYET:
Codpusn, 2 mapt 2020 r.

JaBopui ChNACHO OAKTODCKA [1OKNEM.

18 MAR 2020
VikaOnut O0A /

Ynpasuren Perycrpupas omTop J

/ / Isahudit Ltd




oY DKW TEX EOOA
OTYET 3A NNPOMEHUTE B COBCTBEHUA KAMWUTAN xbm 31.12.2019 .

OcHosen Mpemuu om Hampynanu O6wo
Pesepsu neyan6u/ co6cmeeH
Kanuman emucuu
3aeybu Kanuman
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

ﬂpOMEHM B HavdanHuTte canga, nopaaun Kopekuuu Ha rpewku ot (3) (3)
npeaxogHu nepnoan

Onepayuu cb¢c cobecmeeHuyume - - (1) (95) (96)
NnBnaeHTH - - (94) (94)
Ysenuuenue/(Hamaneuue) upes Apyrin NPOMEHK (1) (1) (2)

56 56

Meuanbal(zary6a) 3a nepuoga - - -

Onepayuu cbc co6cmeeHuyume - - - (53) (53)
Emucus Ha cobcTBeH kanutan -
OnsngeHT (53) (53)
Meuyan6al(zary6a) 3a nepuoaa - 23 23
Apy2 aceobxegamer doxod - - 56 - 56
Meuan6u/(3arybu) oT npeoyeHkUTe Ha NNaHoBe 3a AeuHPaHN 56 56
noxoan

Dpyr BceoGxBaTeH goxopn 3a nepuona
Apyr BceoGxBaTeH foxon 3a NepuUoAa, HETHO OT AaHblUK

MNpeacrasnsBa:
Acet 'pyeB

CwcraBuren: ) /(/ w&
Cgetna CnaBeHKoBa ( 1/

3asepun:
UcaOautr 004

/

Dara Ha ogo6penne Ha PhUHAHCOBUS OTYET:
Codpus, 2 mapr 2020 1.

Zapepun CHINCHO OAMTOPCKM AOKNAA.

18 MAR 2020

s fpcaOgut OO,

) /
Ynpaputesn i 7 PervcTprpaH oauTop /
/- lsaAudit Lid } /
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OOKMNAL 3A OEVMHOCTTA
3aroauHara, 3agbpuwBawa Ha 31 gekemspu 2019 r.

NMPUET C MPOTOKON OT 06.02.2020 r.

HACTOSAWMAT OOKNAL 3A AEMHOCTTA HA ”Oy [xu Tex” EOO[ E U3TOTBEH B CbOTBETCTBVE
C PA3NOPEOBNTE HA TTIABA CE[JMA OT 3AKOHA 3A CHETOBOACTBOTO N M3NCKBAHWATA HA
TbPTOBCKUA 3AKOH

PtkoBOACTBOTO NpeacTaBst CBOS rogullieH AOKNad W NHAWBUAYaNHNA rojuiied UHaHCOB OTYET KbM 31
aexkemepyn 2019 r., n3roTeeH B CcbOTBETCTBME C MexayHapoaHuTe craHaapTu 3a OUHEHCOBO OT4YMTaHe,
NpUeTH OT EBPONEACKNS CbIo3.

OnucaHue Ha JeUHOCTTA

OpyxecTBoTo € peructpupano B Penybnuka benrapus ¢ EMK 202923892.

Opy>KecTBOTO € CbC cefanilie, aapec Ha ynpasnexue W agpec 3a kopecnongeHuus rp. Codus, paion
JloseHey, yn."®unun Kytes” Ne 5.

MpeaMeTHbT Ha OEUHOCT:
OpyxecTBoTo e perucTpuparo npes 2008 r. B Pbbrrapusa. OcHoBHaTta My AeWHOCT € CBbp3aHa ¢
NPOU3BOACTBO W pasnpedeneHne Ha enekTpuyecka u TONNMKHHA EHEPrnsa U Ha razoobpasHi BeLecTsa.

Ha 10.12.2013 1. Ha 3acefaHune Ha CbBeTa Ha OUPEKTOpWUTE € B3eTO pelueHune npeobpasyBaHOTo
EfHONUYHO  ApYXecTBO C  orpaHuM4eHa OTFOBOPHOCT [Aa WUMa CrnegHnus npegmeT Ha  AelHOCT:
OcblyecTBsBaHe Ha TEXHUUYECKN HAA30p HA CHOPBXEHWS C NOBULLEHA OMAacHOCT — rasonpoBoAM, rasosu
WNHCTanalmu, rasoperynaTopHi NyHKTOBe, ropuBHN ypendu, ByTunkoBy uHcTanauum, rasosu ypeau u gpyru
rasoBy CLOPBLKEHUS B 3AMUHWCTPATUBRW, SkunuiHu u obllectseHn crpagn  u obexTi,
pasnpegenuTensnTe rasonpoBoLn Ha pasnpeferiMTentnTe APYXecTBa 3a NpUpoaeH ras 1 ChbOpbXEeHUsATa
KbM TSIX, KaKTO 1 BCsiKa gpyra nogobHa aefHoct, HesabpaHeHa oT 3akoHa.

Ha 06.02.2014 r. B TBproBckUsi perucTbp KeM AreHuust no BnucBaHuATa ca BhiMcaHu 3anvyasaHeTo Ha
.0y Dhxu Tex" EALl n peructpauusTa Ha HoBoyupaeHoto Oy [xu Tex” EOO[ c kanutan 31 xun.ne.
EaHonuyeH cobeTBeHUK Ha kanuTana e ,Oeepras TexHuka" AfL.

Mpes 2014 r. e Bb3NOXKEHa Npouegypa no Hamansieaxe Ha kanutana Ha ,Oy xu Tex' EOO[ ot 31 126
nB. Ha 1 000 nB. Ype3 HaMmansasaHe Ha SANOBEeTe B KanuTana Ha gpyxecteoto oT 31 126 6p. Ha 1 000 Bp.
C HOMMWHanHa cTolHocT oT 1 NB., ¢ uen oceoboXAasaHe Ha WMYLLECTBO, KOETO HaAXBbpns HyxgaTta o7
hVHaHCOBW CpefCTBa Ha SPYXKeCTBOTO. BnuceaHeTo e nssbpLueHo Ha 20 orsn 2014 1.

JpyXecTBOTO 1 Npe3 Tas3u roguHa e NPoAbLIKNI0 OCHOBHATA CU AEAHOCT
[pyKeCTBOTO HAMA PErucCTpUpaHu KNoHOBE B CTparata u/vnu YyxbunHa.
OpyXecTBoTO He & nybnunyHo ApyxecTso no cmucbna wa 3MMLuK.
[py>XeCTBOTO He € PErncCTpUpPaHo KaTo huHaHCcoBa MHCTUTYLNS.

C nosny4aBaHeTo Ha nuueHs npes m. torn 2014 roguna, Oy xu Tex” EOQ[ craptupa aeiHocTTa e rno
OCbUIECTBSBaHE Ha TEXHUYECKU HaA30p Ha rasopasnpefenuTenHara Mpexa U CbOPbLXEHUATA KbM Hesl B
cuctemata Ha Osepras. B kpaa Ha 2019 roguHa obwara AbmKUHa Ha peructpupadara oT APYXeCTBOTO
rasopasnpefenurenta Mpexa e 2 286 714 meTpa, a CropbXeHUsiTa KbM Hesa ce ysesninduxa ¢ 10% go
81 8356pos.

OnepartueHaTta nedanba Ha “Oy [bxku Tex” EOO[ 3a 2019 roguHa Bb3nK3a Ha 42 XWN.JIB. Npegu aHbyHo
obnarane. PVHAHCOBUST pe3ynTaT, cnej AarbLuv € nevanba B pa3mep Ha 23 Xun.ns.

[aHbyHoTo obnarane Ha [pyXecTBOTO Ce u3BbplUIBa CbIAACHO W3UCKBAHWATA Ha MECTHOTO
3aKoHOAATENCTBO.

Kanumanosa cmpykmypa

CobcTeenunaT kanutan Ha [pyxecTsoTo € 1 xun. nB.

Mpes otyeTHata 2019 r. He ca HacTLNWUAM U3MEHEeHWs B OCHOBHUS kanutan Ha [pyXecTBOTo crnpsimMo
npeaxoLHUst OTYETEH NEePHoAa.
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YoBelkn pecypcm
lepcoHarn
Kbm 31.12.2019 roavHa B APYXECTBOTO ca HasHauveHnu obuwo 33 cnyxutenu, 23 OT KOWTO Ha HenbreH

waTt, HasHaveHu u B ,Oepras TexHuka” AL

Cuctema 3a BbTpelieH KOHTPOJT

B apyxecTBOTO (DyHKUWOHMPA 3BEHO, OCHLIECTBABALLC Nperneia Ha PbKOBOACTBOTO Ha BbBeAeHaTa
cuctema no kadectsoro B cboTBeTcTBMe ¢ BAC EN ISO/NEC 17020, 3a HenHaTa ajexksaTHOCT,
NPUrogHoCT U edeKTUBHOCT.

OcseH ToBa, B ,Oepras Xongunr” Al (OpyxecTBoTO Marnka) nma hyHKUMOHUPALLO 3BEHO 38 BBTPEWHO
PUPMEH OANT, KOETO M3BBPLLBA NEPUOANYHN NMPOBEPKN BBPXY ASNHOCTTa W drHaHcosaTa aucumnnuHa
Ha ApyXxecTsaTa.

MuBecTuumnMU
3a repuofa ca NNaHupaHyu 1 peanuanupaHn UHBECTULKW B pasmep Ha 3 Xu. NeBa 3a 3akynyBaHe 3a

noamsHa Ha TeXHUYECKK CpeacTsa, KOUTO He Ca U3pas3xonBaHu.

M3cnepgoBaTencka U pa3BoWHa JENHOCT
[pyXecTBOTO He e OCBLIeCcTBARaN0 U3CnegoBaresncka v passoita geitHoct npes 2019 rogunHa.

AHanu3s Ha npogax0ou U CTPYKTypa Ha pa3sxoaure
MNpez 2019 roguHa B ,Oy [xu Tex" EOO[ ca peanviaupalun HETHW Npuxodu oT npofakbn B pasmep Ha

1197 xun. ns.

(xun.ns)
Npogaxkbu Ha cknagosu
0 0 0 0 0 0 0%
1 | crokm
Mpuxogn opaxba Ha
PUXOAY OT NpoAK 823 826 921 1056 1198 142 113%
2 | yenyrm
DuHaAHCOBM NPUXOaN 1 1 0 0 0 0 0%
4 | Bpyrv npopax6u 0 0 0] 0 0 0 0%

MpuxoauTte oT npogaxba Ha ycnyru sa 2019 roguna ca ysenudenn ¢ 13% /142 xun.ns./ cnpsmo
npeaxoaHus nepuod. Hatnioaasa ce TeHAeHUMS 3a yBenuuaBaHe Ha npuxogute ¢ 10-15% rogunwito.

PasxoauTe 3a peiHoctTa npes 2019 rognHa ca B pasmep Ha 1156xun. nesa.

Pasxoam 3a matepuanu u 5 10 20 14 13 1 93%
1 | KOHCyMaTHBU
2 | Paaxoau 3a BbHLUHW YCNYTH 219 224 221 340 340 0 100%
3 | Pasxoam 3a amoprusaumm 1 2 2 3 86 83 2867%
4 | Pa3xoam 3a nepcoHana 360 396 441 505 561 56 111%
5 | Apyru pasxogm 180 111 121 115 146 31 127%
6 | PnHaHCOBU pasxoam 1 1 1 6 10 4 167%
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Cnpsimo MPeaxofHusa Nepuoa HanpaseHwTe pasxoau ca ce ysenudyunu ¢ 18 % unu 173 xun.nesa.
3HAUNTENHO ca yBEeNWYeHU pasxoanTe 3a yenyru 3apain HOB NPOAYKT ¥ CBBP3aHUTE C TOBa pas3xoawn 3a
nepcoHana — Bb3HarpaXaeHns u oCUrypoBKu.

YMPABINEHUWE HA PUCKA

OCHOBHW Lienu Ha nonuTukaTa 3a ynpaBrieHWe Ha pucka ca upeHtTudmnyupade n adanns Ha pasnuiHnTe
BUOBE PUCK, HA KOWTO € N3NOXKERO APYXKECTBOTO.

PuHaHcoBaTa W VUKOHOMUYECKA KpU3a € CBbP3aHa C pejulla pUcKoBe — KanvTanos, BanyTeH, NUXBEH,
KpeauTeH u nukeuaeH puck. OCHOBEH pUCK e NasapHUST PUCK — T.€. PUCKBT, ue OblelnTe napuyHi
NOTOUWM LUe BapupaT nopaay NPOMEHW B MasapHWTe LEHW UM CBUBAHE Ha NasapHua CEermMeHT nopagu
obujata gmHaHcosa Kpuaa. MasapHusT pruck ce oBycnass OT BCUYKY FOPeCcnoMeHaTh pACKoBe.

anaBneHMe Ha Kanntanoeusa puck

[pyecTBOTO ynpaBnaBa CBOS KanuTan 4pe3 onTuMusaums Ha CbOTHOLIEHMETO cobeTaer/ npueneveH
kanutan (koehuureHT Ha 3agnbxHanocT). Llenta e ga rapaHtupa OyHKLUWOHUPaHETO MYy KaTo AencTealo
npeanpusiTue 1 NoBULLIABaHE Ha AOXOAHOCTTa 3a aKuuoHepuTe.

MoAAbPXKAHETO M KOPUIMPAHETO HA KanuTanoeaTta CTPYKTYpa ce U3BbLPLUBA B TACHA BPL3Ka C NpoOMeRuTe
B WKOHOMWYECKUTE YCNOBWSA, KAKTO W B 3a@BUCUMOCT OT HMBOTO Ha PUCK, MPUCHLLO Ha CbOTBETHUTE
NPOoeKTW, B KOUTO Ce NHBECTUpa.

Bcuuky pelleHyst ce B3emaT npu oTuuTaHe Ha DanaHca MexAy ueHarta W puckoseTe, NPUCHLUM Ha
paznuyHUTe N3TOYHULM 3a PuHaHcupaHe.

KpenuteH puck

KpeauTHUAT PUCK € PUCKBLT efHaTa cTpaHa no (UHaAHCOBUA WHCTPYMEHT fa He ycnee fAa WU3MbJiHK
334BLIKEHNETO CU U 1O TO3N HauKH Aa npuuunHu 3aryba Ha fpyrara.

[py»XeCTBOTO € B CbCTOSHME Ja NOKPUBa BCUYKW CBOU 3a4bIDKEeHNUs.

[pyKeCTBOTO HAMA 3a4BIIKEHWS N0 KPeAUTU KbM BaHkun unn Apyru rHaHCoBKM MHCTUTYLNA.

CreneHTa Ha KPeauTHUS PUCK, Ha KOMTO e M3NoXeHo [pyXecTBoTO ce onpenens OT CTOWHOCTTa Ha
TBPrOBCKNTE U [APYrv KpaTKOCPOUHW B3EMaHUA 1 akTMBW KbM gatarta Ha banaHca.

KpeauTHUST pUCK Ha napuyHuTe cpeacTBa no GaHKOBU CMETKM € MUHMManeH, Toi kato "Oy [xun Tex”
EOO[L pabotu camo ¢ BaHku C BUCOK KpeaUTEH PelTUHT.

JlukBupex puck

JIMKBUOHUST PUCK NPOM3TUYE OT BB3IMOXHOCTTA [IpYyKECTBOTO Aa He OcuUrypu A0CTaTb4yHO BBLHLIHO
duHaHcupaHe, KakTo W KOHTpareHTuTe fa He W3MbIAHAT CBOMUTE (DUHAHCOBU 3aAbikeHus Ha
[OrOBOPEHUTE Najexu.

MpeanasnueoTo ynpasnieHue Ha TO3W pUck Nnpeanonara noaabpxare Ha 4OCTaTbYHO NapuyHu cpeacTea u
Bb3MOXHOCT 3a (huHaHCKMpaHe, KakTo 1 3aTBapsaHe Ha nasapHu No3nLni.

PbkoBOACTBOTO Habnogaea 1 OCbLUECTBABA KOHTPO Ha TeKYLWMTE NPOorHo3n 3a NUKBUAHWTE pesepsun Ha
BasaTa Ha o4YakBaHUTE NapuyHu NOTOUU.

Mpy Bb3HUKBaHE Ha HECUTYPHOCT WMk BEPOATHOCT OT 3arybu, ce npeanpuemar CboTBeTHUTE AefCTBUS 3a
oTCTpaHaBaHe U HamansisaHe Ha 3arybute. [lpaew ce Haii-gobpaTta npubnusantenHa oueHka Ha
eBeHTyanHuTe 3arybu, BbB UHAHCOBUTE OTHETU CE NPr3Hasa YCAOBEH NAcuB UIK Ce Ha4YucnaBa pasxos
3a NPOBK3NS.

JluxeeH puck

JlnxseHnar PUCK fipon3Tuda oT konebaHnaTa B LeHaTa Ha d)MHaHCOB VHCTPYMEHT B 3aBUCUMOCT OT
npoMeHnTE B NUXBEHNTE HBA. Monutukara Ha r[lpy)KeCTBOTO uenn MUHUMN3npaHe Ha nuxseHusa puck.

BanyTteH puck
OpyxecTBoTo ocblyecTBsBa faeiHocTTa cu B Penybnuka bbarapua v HAMa B3aUMOOTHOLUEHUS C
YyXKOECTPaHHU [OCTaBYULI U KITUEHTH.

PbKkoBOACTBOTO CreAn 3a LSNOCTHWA PUCK ¥ TbPCU HauuHW [a HeyTpanusupa noTtesuuanHute
oTpuLaTenHu edekTi BbpXy (MUHAHCOBUTE NoKa3aTeny Ha [pyXecTBOTO.
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OUHAHCOBUW NOKA3ATEINN 3A 2019 r.
MNonpoBHo duHaHCcoBWTE nokasaTenu ca nokasanu B T. V — DUHaHCOBM nokasarvenu Ha [oanlHng
huHarcos oTyeT.

150 130 120%
100%
100 80%
60%
50 40%
20% 5% 2%,
0 0%
EBIT EBITDA Yucra nevuanba Yucra peHtabuaroct PeHTabunHocT Ha
cobcTBEHUA KanuTan
& NnaH 2019 & Otuer 2019 2 MnaH 2019 = Otyer 2019
1.20 1.06 1.04
1.00
0.80
0.60
0.40
0.11
0.20 0.06 0.05 0.02
0.00
EdeKTUBHOCT Ha pasxoaure EBITDA Ha 1 nes pa3sxogu Meyanba Ha 1 nes pasxoan
8 [Than 2019 @ Otuet 2019

BAXHU CbBUTUA CNEQ BATATA HA CbCTABAHE HA ®UHAHCOBWA OTHET

He ca HacTbnunu cbOouTus cnej Kpas Ha OTUYETHUSI Nepuos, KOUTO fa HanaraT AONbAHWUTENHNU Kopekuun
WMnu onoBecTsiBaHWA BbB (HUHAHCOBMSA OTHET Ha [pyXeCcTBOTO 3a rogvHarta, npukniousalla Ha 31
aekemepu 2019 r.

NMEPCNEKTUBU U NPOTHO3A 3A PA3SBUTUE

Mpes 2020 r. pbKOBOACTBOTO LUe npoabmku ga paboTu 3a nosBullaBaHeTo Ha Bb3BpaillaemMoctra Ha
BNOXEHUs KanuTar, 3a Aa onpasgae JoBepueTo Ha cobcTBeHnKa Ha kanuTana.

Crpaternyeckute LUenu 1 NAaHoOBE Ha KOMMaHW®Ta ca HaNbfHO peanHu, KaTo ca Cb3dafeHn BCUHKK
HEOBXOANMM YCIIOBUS 33 YCNELHOTO UM UMbITHEHME.

LlernmTe npw ynpaenexve Ha kanutana ca ga sawmtsr npasoro "Oy [xun Tex" EOOM ga npoabmku kato
AeCTBalo npeanpusiTue, ¢ AOXOAHOCT 3a CODCTBEHUMKa Ha Kanutanaw nofAbpxaHe Ha onTumarnHa
Kanutanoea CTpyKTypa.

Mpes 2020 r. [pyxkectBOoTO LWe MpoOALIMKM A& peructpupa rasopasnpelefiTenHute Mpexun Ha
pasnpegenuTtenHuTe ApyXecTBa 3a NPUPOLEH ra3 ¥ CbOPBXEHUATa KbM TAX.

AKLIMOHEPHA CTPYKTYPA

OcHosHuAT kanutan Ha Oy [bkn Tex” EOO[ kbm 31.12.2019 1. e 1xun. n..

EAHONWUYEH COBCTBEHUK HA KAMUTATIA AAN 0T perncipupana | Aan ¢~ npaso Ha
kanutan B % rnac B %

»OBepraz Texnuka” A[l, cbc cepfanvile 1 agpec Ha o o
_ o 100 % 100 %
ynpasnexne: rp. Codusg, yn. ,PununkKyres” Neb
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OOMBNMHUTENHA UHOOPMALNA
Wudopmaums 3a npuTexaBaHe U ThbProBus cbe cobcTBeHn akuum /1874 oT TLproBckus 3akoH/

OT cBOETO Ccbh3gaBaHe 4O MOMEHTa Ha M3roTBfAHE Ha Joknaga ﬂpy)KeCTBOTO He e nputexaepano un He
nputexaea coBCTBEHMW aKkLmK,

Nudopmaums 3a uneHoBeTe Ha PHLKOBOACTBOTO.

DpyxectsoTo ce ynpaenasa oT CbBeTa Ha AVPEKTOPUTE Ha eaHonnYHns cobeTeeruk ,Osepras TexHuka”
Al
- ,,OBepras Xonguur” AL} - lNpeacenaten Ha CoBeTa Ha AUpekTopnTe

- Metbp lMeoprues llonoe — YUneH va C1 u VisnbrnHutener aupektop Ha ,Osepras TexHuka” Al
- MnameH leoprues [lonueB — YneH Ha CbBeTa Ha AnpexKTopute

MNMpeancraBnasa ce ot Aced TomoB I'pyeB— Ynpasuren

WHdopmauma 3a yyacTMe B ThpProBCKM ApYXecTBa Ha uneHoBeTe Ha CbBeTa Ha AMpeKTopuTe Ha
efHoONMYHMa  cobeteeruk |, Osepraz  Texuuka' AL, Karo HeEOrpaHW4eHO OTrOBOPEH CbAPYXHUK,
npuTexasaHe Ha nosedye OT 25 Ha CTO OT kanutana Ha ApYyro [APYXeCTBO, KakTo W ydyactne B
YAPaBMEHWETO Ha APYrN APYXECTBa UMM KOOMEepauun KaTto MPOoKypucTu, YNpasuTenn Wi urfeHoee Ha
CbBETU:

UnieHoseHaCbBeTaHaaupekrTopuTeHa ,OBeprazTexuuka” Al npe32019 roauua:

1/,,0BEPI'A3 XONAWHI™ ALL, EVK 128044092 cbe cepanuile v agpec Ha ynpaenexue: rp. SAmbon, yri.
,Llap Cumeon” Ne14A, c agpec 3a kopecnoHzeHuwst: rp. Codus, paioH Jloseney”, yn. ,eunun Kytes” Neb

1. HeyyacTBaKaTOHEOIPAHUYEHOOTIOBOPEHCHAPYXHUK B THProBCKUAPYXeCcTBAa.

2. NpuTtexaBanopeyeoT 25 HacTooTKanuTanaHacreaHuTeapyXxecraa:

- AgBeHTybp All, c EVK 131266085;

- asTek BI" Al, c EMK 831923404;

- OBepras UwxeHepuur All, c EVIK 838102661,
- OBepraz Wuk. Al, c EVK 040845618;

- OBepraz Kanurtan Afl, ¢ EVK 121589421,

- OBepra3s Texuuka All, c ENK 126040166,

- Oy Oxu Cekroputu ALY, ¢ ENK 200535777,

- Oy Dxu Tpanc AL, c EMK 130492551;

- Penecanc All, c EMK 128566083;

- Tonnodukauus Pasrpag EAL, c EVK 116019472,
- ,Ekoknuma-npoekt” EOO[l ¢ EMK102915916
- ,Jdekom-Codusa“ EOO[] ¢ EUK 831455302

3. YyacTBa B ynpasneHeToHaTbLproBckuapyxecTeakarousieHHacbBeT, @ UMEHHO:

- AgBenTubp All, c EMK 131266085;

- OBepras Uuxenepuur AL, c EVK 838102661,

- OBepra3 TexHuka AL}, c EMK 126040166;

- Oy Ixu Tpanc AL, c EMK 130492551;

- Tonnodmkauus Pasrpag EALL, c EMK 116019472,

- MNuyenuu”’EAL, ¢ ENK 131461758;

- Peaupenwsn Mapk Enund Nenun EAL, ¢ EMK 200507870;
- UugycTpuanen napk Enud Nenud Afl, ¢ EMK 131448853,
-, 0y xu Cekroputn” All, c ENK 200535777,
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2/ MNAMEH TEOPIMEB HOOHYEB, ¢ EMH 6411119086, nputexasawindHakapta Ne637037307,
nspagenana 31.07.2008 r. ot MBP — Cotus — 3am.-npegcepatenHaCbBeTaHagupexkropure:

1. Hey4yacTBakaTOHEOrpaHUYEHOOTIOBOPEHCBAPYKHUK B THPrOBCKUAPYKeCcTBa.

2. HenputexaBanoseueoT 25 HacToOTKanuTanaHagpyxecrsa.

3. YuyacTtBa B yNpaBfieHUEeTOHAaTbProBCKUOPYXECTBaKaTOUIEHHACHBET, 3 UMEHHO:

- OBepraz Xonguur All, c EMK 128044092,
-Tastek BI' All, c EMK 831823404;

- Ekoknuma All, c EVK 102127773;

- OBepraz UuxeHepuur All, c EMK 838102661,

- Ogepra3s Texnuka Afl, c EVMK 126040166;

- Oy xu Cexropuru All, c EMNK 200535777,

- Oy xu Tpanc ALl, c EMK 130492551,

- Tonnodukauua - Pasrpag EA[, c EMK 116019472,
- Aekom — Codhua EOOL, c ENK 831455302,

- ,0Beprpun“ EAL, ¢ EUK175349650

- ,Ekoknuma-npoekt* EOOL, ¢ EMK 102915916.

3/ METBLP FEOPIMMEB LWONOB, ¢ EIMH 7004109121, nputexasal] nudHa kapta Ne199154452
n3pageHa Ha 09.08.2007 r. ot MBP - Codwsa, c agpec: rp. Codus, yn. ,Panesuua” Ne64, ex.b, et.1, an.21
— M3anbnHuTeneH oMpeKTop:

1. He yyacTBa KaTo HeorpaHMyeHo OTTOBOPEH ChAPYXHUK B TbLProBCKU ApyXecTBa.
2. HenpurexxapanoBeyeoT 25 HAacToOTKANMMTAaNaHaAPYXeCTBA.

3. He yuacTBaB ynpaBneHmeToHagpyry TbproBCKMApYyXecTBakaTousieHHacbLBeT.

Nudopmaums 3a npurexaBaHWM OT yYreHoBeTe Ha ChbBeTa Ha AUPEKTOpMTe akuuu Ha “OBepras
TexHuka” Al kbm 31 pekemspu 2019 r.:

n MpurtexaraHu | O6WO npsAKo
psiKo o
aKuuu, upes|u upes | % ot
YneH Ha CbBeTa Ha AupeKkTopure npuTeXxaBaHu
CBbp3aHu CBBbp3aHu Kanutana
akuum, 6p.
nuua, op. nmua, 6p.
»OBeprasz Xonguur” ALl, chbc cepanuvige
u agpec Ha ynpasneHue: rp. Ambon, yn.
Uap Cumeon” Neld4a, ¢ agpec 3a 58 88 % 58 88 % 58 88 %
KopecnoHgenums:.rp.Codus, panoH ' ' '
Jloserney', yn.  ,dunmn Kytes®’, ¢
EVK: 128044092

+ Kbm 31.12.2019 r. Ha yneHoBeTe Ha CbBeETa Ha OUPEKTOPUTE HE Ca NPefoCTaBaHN Onunu BbPXY
LeHRu KHKa Ha “Osepras TexHuka” All

Mudopmauyms 3a BUCSIIN CbAeOHU, aAMUHUCTPATUBHU UMM apOUTPAaXHU NPOU3BOACTBA, Kacaelu

3abIDKeHUs unu Baemanus Ha “Oy [xku Tex” EOO[] B paszmep Han-manko 10 Ha cTo OT coGCTBEHMA

Kanurarn.

Hsima Takusa.
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Horosopu no un. 240 6 oT TbProBCKUA 3aKOH, CKMIOYEHU Npe3 roguHara.

,D,py)KeCTBOTO HE e CKN4Bano 4orosopun C anaBMTen uwnn npegcrasnapauln egHoONNYHNA CcOBCTBEHMK Ha
Kanutana unn cBbp3aHu ¢ 74X nntla, KOUTO Uannaat n3BbH obuyaiiHaTta My [EAHOCT WK ChLLUEeCTBEHO ce
OTKMOHABAT OT NasapHuTe ycnosus.

NHdopmaums 3a BUCAILKU CbAEOHN, aAMUHUCTPaTUBHMA MITH apOMTpaXHM NPon3BOACTBA, Kacaeuin
3aQbIDKeHUsa unu Baemanus Ha “Oy xu Tex” EOOQ[ 8 pasmep Han-manko 10 Ha ¢To OT cobCcTBEHMA
Kanuran.

Hsama TakuBa.

Acel TomoB pyeB

Ynpaeuren
»Oy Oxu Tex” EAL]

rp. Cocusn,
02.03.2019 .




HA 7Oy Oxu Tex” EOOL
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MHOMBUOAYANEHIOOUWEH ®UHAHCOB OTYET

I. OBLWA UH®OPMALIUA

HaumeHosaHue Ha [pyxecmeomo: »Oy Ihku Tex” EOO
Apyxecmeomo ce ynpasnsisa om Cbeem Ha

dupekmopume Ha e0HOMUYHUSI  cOBCMEEeHUK
,0eepza3 TexHuka” ALl

Ynpasumen: Acen TomoB pyeB
Cncmaeumen: CeeTna NeoprueBa CnaBeHKoOBa
fOpucmu: MpuHa NaHeBa

Adbpxaea Ha pezucmpayus Ha [pyxecmeomo: PBbnrapus

Cedanuuie u adpec Ha peeucmpauyusi: rp.Codma, yn.”®dunun Kyres” Ne5
Msicmo Ha ogpuc unu uzebpweaHe Ha cmonaHcka rp.Codua,byn.”EBnorn nXpucrto
JdetuHocm: lNeoprueeun” Ne169

O6cnyxeauju 6aHku: OBB6 Al

Tokypabank AL}

MUHAHCOBUAT OTHET € unHauBuayaJsieH oT4yeT Ha ,[!,pymecnaoro.

lMpedmem Ha BeliHocm u ocHogHa delHocm Ha Apyxecmeaomo:

EAHOMWYHO APYXXECTBO C OrpaHuveHa OTTOBOPHOCT MMa cnefHus npedmeT Ha gerHoct: OcbljecTssiBaHe
Ha TEeXHUYECKM HaA30p HA CLOPDBXEHWS C MNOBULIEHA ONAacHOCT — rasonpoBOAM, rasoBU WHCTanauuw,
rasoperynaropHn NyHKTOBe, rOpuBHW ypeabu, BYTUMKOBW UHCTanauwu, rasoBu ypeau n Apyru rasosu
CbOPBKEHUS B AAMUHUCTPATUBHU, KUMWLLHM W obwecTBeHn crpafv u obekTw, pasnpeaenurenHute
rasonpoBOAN Ha pasfpelenuTenHuTe APYXecTBa 3a NPUPOAEH ra3 U CbOPBXEHUATA KbM THX, Kakto u
BCsika gpyra nogobHa AelHOCT, HesabpaHeHa OT 3aKkoHa.

Lpyxecmsomo He e nybnuyHo dpyxecmso o cmuckbnia Ha 3MMNLK.

Lpyxecmeomore e peaucmpupaHo Kamo chuHaHcosa UHCmMuUmyuus e Peaucmbpa Ha chuHaHcosume
uHcmumyuyuu rio 4n. 3, an. 2 om 3KW, eoden ripu EHE.

Lama Ha ¢uHarcosus omyem. 31.12.2019 r.

Tekyw, nepuod: rognHara, sanouysalya Ha 01.01.2019 r. n saBbpweala Ha 31.12.2019 .

lpedxodeH nepuod: roguHarta, 3anoyeawa Ha 01.01.2018 r. 1 sasbpliBalya Ha 31.12.2018 r.

Lama Ha odobpenrue Ha cpuraHcosust omyem: 28.02.2020 rog.

OpeaH 0006pun huHaHcosuss omyem:EQHONMMUHNAT COBCTBEHUK, Ype3 pelleHne BNucaHo 8 NpoTokon oT

02.03.2020 rop.

CTpyKTypa Ha Kanurtana
OpyXecTBOTO € BNMCaHOo B ThProBCKUS PEFUCTBP KbM AreHuusTa no snuceannaTa, ¢ EMK 200449794,

CTpyKTypa Ha OCHOBHUSA KanuTan , ‘ ~ (xun.nB)

CbapyXHUUKU YyacTtme Bpown akuum HomuHanHa
, . , CTOMHOCT

,Osepras TexHuka" Al ~ 100% N 1000 1

Ha 26.03.2012 r. ,Osepras Xonguur” All wskynysa akuuute Ha Jleonug depepouullepeBosunkos u
Huncorwliumute n crasa efHonuueH coberTeeHuk Ha [pyxecTsoTo.
Kbm 31 nekemepu 2012r. e BHeceH 100% OT 3anucaHus kanutan Ha JpyXecTBoTo.
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Ha 17.09.2013 r. ,Osepras Texnuka” ALl n3kynysa akuunte Ha ,Osepras Xonauur” ALl v cTaBa egHoNUYeH
cobcTeeHnk Ha [lpy»ecTBoTo.

Ha 10.12.2013 r. Ha 3acefjaHue Ha CbBETa Ha [JUPEKTOPUTE € B3eTO pelleHue KanuTanbT Ha
npecBpazyBaHoTo EQHONUYHO APYXECTBO C OrpaHuyeHa OTrOBOPHOCT € 3anncak W BHEeCeH vsuano owe
npeanM MOMEHTa Ha BnuceaHe Ha npeobpasysaHeTo B TbProBCkust perucTep A0 pasmvepa ot 31 126
(TpuaeceT v eAHa XWNsaW CTo ABafleceT U LecT) nesa. EAHonunyeH coBCTBEHWK HA BCUYKW OANOBE B
kanuTana we e ,Oeepras TexHnka" ALl

Ha 17.07.2014 r. Ha OBwjo cubpaHue Ha CbTPYXKHULUTE ce B3e pelleHne 3a HamanssaHe kanuTtana B
pasmep Ha 1 000 nB.(xvunsipa), pasaenex Ha 1000 (xungaa) ApyXecTBeHu Asna, ¢ HOMUHANHA CTORHOCT 1
(eanH) neBa BCEKN.

KeMm 31 gekemepmn 2019 r. Oy bxu Tex” EOO[ HAama y4acTus B AbLLUEPHNA ¥ aCoLMUPpaHn ApyXecTsa.

. BA3A 3A WU3INOTBAHE HA O®OWHAHCOBWTE OTYETU W NPUNOXEHWU CBHUWECTBEHU
CUETOBOAHW NOJINTUKHU

NHanBKMAYanNHUAT (PUHAHCOBOTYET € W3rOTBEH CbINacHO M3UCKBaHWsita Ha OBbArapckoTo CYETOBOAHO
3aKoHOAATENCTBO B HauMoHanHata sanyta Ha Penybnuka Bwarapua — 6bnrapcku nes.

Ot 1 sHyapu 1999 roaunHa 6bRrapckusiT NeB e ¢ dukcupak kype kbm espoto: 1.95583 nesa 3a 1 espo.
ToYHOCTTa Ha CYMUTE NPEACTaBeHW B UBANBUAYANHNSA (DUHAHCOB OTYHeT e Xunaau Bbnrapckun nesa.
HacToawmsT uHauBuayaneH (UHAHCOB OTYET € W3roTBEH B CbLOTBETCTBME C W3WCKBaAHUATa Ha
MesxayHapoaHute cTaHaapTu 3a dgunaHcoBo otunTade (MC®O), npuetu ot Komucusara Ha EBponeckus
Cbi03. PUHAHCOBUAT OTYET € U3FOTBEH N B CbOTBETCTBUE C UBNCKBAHUATa Ha MexayHapoaHuTe cTaHaapTu
3a (brHaHCOBO oTuYMTaHe, nybnukyBaHu oT MexAyHapodHus CbBeT MO CYETOBOAHW CTaHgapTu. Bcuuku
MexayHapogHu cTanaapTu 3a MHAHCOBO OT4MTaHe ca nybnukyesann oT MexayHapoAHus CbBET Mo
CYETOBOAHK CTaHAAPTK, B cUna 3a nepuofa Ha U3roTBSHe Ha Tesn U PUHaHCOBW OTHETU, Ca NpUeTh or
Esponefickus cbio3 Upes npoteaypa 3a ogobpenve, yctadoeHa ot Komucnata Ha EBponeickus chios.

WHavsuayanHuaT (UHAHCOB OTYeT e MW3rOTBEH Ha npuHuuna - npeanosiokenne 3a geicTsallo
npeanpusaTe, KOeTo npeanonara, Ye [pyXecTBOTO We NpoABLIKN 4eRHOCTTa cu B 0Bo3pumo Bbaelle.
MN3roTBAHETO Ha WHAWBMAYyanHus (UHAHCOB OT4YeT B cboTBeTcTBUEe ¢ MC®O, usucksa ynorpebara Ha
CUETOBOAHM NpUBRU3UTenHu oueHkn. Korato € npunarano cYeToBOAHATa NONMUTUKE, PHKOBOACTBOTO Ce €
ocHoBasano Ha cofcTBeHaTa cw npeleHka. EnemeHTute Ha (OUHAHCOBUTE OTYETK, YNETO NpeacTaBsHe
BKIIOYBa MNO-BUCOKA CTEneH Ha npeueHka wunu CyBEeKTUBHOCT, KakTo ¥ Te3n eNieMeHTH, 3a KOUTO
NPEANONOKEHUATa U OLEHKATE MMaT 3HAYUTENHO BAUSAHUE BbPXY (PUHAHCOBUTE OTYETK KaTo uUano, ca
OT[ENHO ONOBECTEHN.

Mpv npunarade cYeTOBOAHA MONWTUKA CbC 3afHa faTa, npu nNpensducassaHe Ha cratuin (rpeLkn) cue
3aHa gara Wnu Korato ce npeknacuvunpar ctatun BbB (PUHAHCOBUTE OTHETH, Ce MNPeacTaBsaAT Tpu
oT4yeTa 3a (QUHAHCOBO CLCTORHME W [Ba OT BCWUYKK APYrM OTYETU, U CBBP3aHUTE C TAX MOSCHUTENHM
NpUNoXeHUs.

OCHOBHU MNOKA3ATENIN HA CTOINAHCKATA CPELJA

OcHOBHWUTE NOKA3aTeNnuM Ha CcTornaHckaTa cpefa, KOWTO 0Kas3eaT BAWsiHWE BbPXY AenHocTTa Ha
LpyxecTtBoTO, 3a Nnepvoga 2018— 2019 r. ca npeacTaseHun B Tabnuuara no-gony:

Mokasaren 2019 Kbm para Matounmuk | 2018

BBI1 npon3BoACTBEH METOL B MIIH. J1B.* 85248 1 Q3 HCWU 107 027
PeaneH pacrex Ha BBl 3,70% Q3 HCU 3,20%
WHdnauus B kpasi Ha roguHaTa* 3,80% | pek.18 HCU 2,70%
CpegeH BanyTeH Kypc Ha Wwarckus gonap 1,74703 1 31.12.2019 BHB 1,65704
BanyTteH Kypc Ha warckus gonap 1,74099 | 31.12.2019 BHBE 1,70815
KoeduuneHT Ha BespaboTuuya*® 3,70% | Q3 HCWU 5,00%
OcCHOBEH NUXBEH NPOLEHT B Kpast Ha

roguHaTa 0,00% | 31.12.2019 BHBE 0,00%

*[anHume 3a 2019 e. ca npedsapumernHu, Mamoynuyu HCU, BHE - nyGnukayuu 2019 u 2020 e.




HA 7Oy xu Tex” EOO[
[oknad 3a detinocmma u UHAueudyanenduHancoe omyem 3a 200uHama, 3aebpweawia Ha 31 dexemepu 2019

U3ABJIEHWE 3A CLOTBETCTBHE

[py>ecTBOTO BOLM CBOETO TEKYLLIO CHETOBOACTBO U W3rOTBS (DUHAHCOBUTE CU OTYETH B CHOTBETCTBUE C
MexayHapoaHute cTanaapt 3a dpuHancoso otumtane (MC®O), npuety ot Komucuata Ha Esponeinckus
cbto3, B cuna Ha 01 axyapu 2018 .

TMPUTIOXXEHN CBLECTBEHN CHETOBOLAHU MNOJINTUKN

ba3a 3a usrorBsiHe

To3n roguuleH wHamBuayaneH (UHAHCOB OTYET € W3roTBEH B CBOTBETCTBME C MexayHapogHuTe
CrarpapTu 3a PuHadcoso OtuntaHe, nsgageHn ot Cbeeta 3a MexayHapoaHus CuetosogHu CraHgapTu
(CMCC) v Bcuykn passicHeHust usgageHu ot Komuteta 3a PasscHeHuss Ha MCPO, kouto eeKkTuBHO ca B
cuna Ha v oT 1 aHyapu 2019 r. u kouto ca rpueTt oT KomucuaTa Ha esponeiickna Chios.

VIHOMBUAYaANHUAT roguLLEH (hMHAHCOB OTYET BKOYBA UHAMBUAYaANEHOTYET 3a nevanbaTta unu sarybarta u
apyrvus BceobxBaTeHn 4OX04, WHAUBUAYyaNeHOTYeT 33 (PUHAHCOBOTO CHLCTOAHWE, UHAWBMAYANEHOTYET 33
npomeHutTe B COBCTBEHUS KanuTan, WHAUBUAYENEHOTYET 33 NapuUdHWUTE NOTOLM, KaKTO WU MOSCHUTENHU
npunoxernus. Mpuxogn 1 pasxoau, C WSKNKYEeHWe Ha KOMMOHEHTW Ha Apyr BceobOxBaTeH OOXOA, ce
npusHaeat B nevanbarta wnm 3arybarta. Jpyr BceoOxBaTeH [OX04 Ce Npu3HaBa B OTYETA 3a rnevanbdarta
unu 3arybara u gpyrus sceobxBaTeH 4OXO4 W BKITIOYBA €NeMEHTU Ha NPUXOAW 1 pasxoin (BKIIIOMUTENHO
KOpEeKUMM OT npeknacudukayna), KOWTo He ca npusHaTh B nevanbarta unu sarydaTa, KakTo nancksa unu
KakTo e paspetueHo ot MCOO. Kopekuuu OT npeknacudukalus ca cymute, npeknacupuumpann B
neyanda unu 3aryba B oT4eTa 3a nevanbarta unu 3arybarta v gpyrusa BCceoDXBaTEH [OXO[ 3a Tekyulns
nepuod, Kouto ca Bunu npusHaTh B Apyr BceobxBaTeH JOX0A4 NPE3 TeKyWMs W NpeaxofHu nepuogu.
TpaHsakuyuu cbc cobcTBeruunTe Ha [pyKeCcTBOTO B Ka4yeCTBOTO WM Ha CODCTBEHWUM Ce NpusHasaT B
OTYETa 3a NpomeHuTe B cOBCTBEHUS Kanutarn.

OpyxecTsoTo n3bupa aa npegcrasu eguH oTdeT 3a nedvanbata wunu sarybata v apyrusi BceobxsareH
aoxon Pasgenute ce npeacTaBaT 3aefHO, Kato To3n 3a nedvanbata unv 3arybarta e nbpsuW, cneapad
HEMOCPEACTBEHO OT pasaena 3a Apyrusi sceobxsaTeH 4oXoq.

OpyxecTBoTO 13bKpa aa npegcrass oryera cu 3a nevanbara unu 3arybaTa u gpyrvs BCeobxeBaTeH 40X04,
KaTo Mpu KnacudukaluaTa u3nonssa MeToaa ,CbLUHOCT Ha pasxoaure”.

dopmaTsT Ha oT4eTa 3a PUHAHCOBOTO CbCTOsIHUE € BasupaH Ha pasrpaHnyeHneTo TeKyLL/HETEKYLL.

CnefgHuTe M3MEHEHUSI Ha CbLUecTByBaluTe craHdapTh, w3pgageHn o7 CovBeTa no MexayHapogHw
CYETOBOAHW CTaHdapTW v npueTu 3a npunarade ot EC, ca B cuna ot 1 adyapn 2019 roguka:

* MC®O 16 Jlnsunr (usgageH Ha 13 siHyapu 2016r.), onobpen ot EK Ha 31 okTomspu 20171.,nybnukysas B
Odwmymaned BecTHuk Ha 9 HoemBpw 2017r. CTaHgapTsT BbBexAa HOBW MPUHLUMNM 3a NpU3HaBaHe,
U3MepBaHe W NpefcTaBsHe Ha NU3WHIMM C Len no-AoCTOBepHO npefcrassaHe. CraHfapTbT 3ameHs
LeicTBalymTe A0 TO3U MOMeHT cTtangapt MCC 17 Jiusunr', KPMC®O 4 ,OnpegensHe ganm gageHo
criopasymeHue cbhabpxa nuauur, MKP-15 ,Onepatuser nusmHr — ctumynu” u MNKP-27 ,OueHseaHe Ha
CbOBPXaHWETO Ha onepaunu, BKoYBalM npaBHata dopma Ha nusuHr'. MCOPO 16 wusnckea
NW3NHroNonyyaTenuTe Aa oT4YMTaT NOBEYETO NU3MHIM B OTYETa 3a (DYHEHCOBOTO CLCTOAHWE W Aa
npunarat eavHeH MoAen npu OTYUTAHETO Ha BCWUYKW JIU3MHIOBW [OrOBOPU, C HAKOU WSKMIOYEHUS.
OnpenenerneTo 3a NUanHr ce okycnpa BbpXy NOHATUETO 3a KOHTpon nanonsearno 8 MCPO 10 n MCPO
15. BeBexaar ce HOBW U3WCKBaHuS 33 MpeAcTaBsHe W onosecTaBaHe. [lpy nuauHrononyyarenute ce
NpenBwxaa 3a BCUYKK TIM3WHIM C NMPOABIDKMTENHOCT noBeyve oT 12 meceua Aa ce rnpusHasa aktus ,nNpaso
Ha Mon3BaHe", KOWTO LWe ce amMopTU3Mpa 3a nepuofa Ha [OoroBopa, W CbLOTBETHO LWe ce oTyuTa
3a4brxKeHe no Tesu goroeopw. MpeaBWAEHW ca M3KNIOYEHUS 3a KPaTKOCPOYHWM IM3NHIM 1 TakmBa C
HesHauuTenHa CTOMHOCT, KaTo  M3kfloYeHuATa wmoraTt  fda  Obaar npunoXewn camo  oOT
nuauHrononydatenure. OcBeH TOBa, KnacndbukaymsaTa Ha napuyHUTE NOTOUM CbUIO € 3acerHara, Tbi KaTo
nrawaduaTa no oneparuBeH NM3WMHr cbrnacHo MCC 17 ce npegcrassixa Karo onepaTuBHU NapuyHK
noToUM; AoKkaTo npu mogena sanoxel B MCOO 16, nuaunkroute nnaljasvs e 6vaat pasgenelu Ha
nnalwaHns Ka rmaBHMua U Nfalladus Ha nuxen, kouTto we Obae npeicTaBaHy CbOTBETHO KaTo NapuyHu
noTouw OT huHaHcoBa felHocT. OTYUTAHETO NPW NU3SNHIOAATENUTE HE CE NPOMEHS NO ChbUECTBO, HO €
Bb3MOXHO [ia HaCTbMSIT OCHOBaHWSA 3a npeknacudukaums.

[pyxecTBoTO € n3bpano ga npunara mMoguduLmMpard peTpocnekTUBEeH NoAXoM Npu NbLPBO npunaraHe Ha
MC®O 16 fluauHz v kyMynaTUBHUAT edekT OT NpunaraHeTo ce NpusHasa Ha gaTara Ha NbpBoHa4YanHoTo
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npunaraHe B HavyanHoTO Cando Ha KanuTana W He Cce Npen3vucnaBa cpasBHuTenHa uHdopmauus.
OpyxectsoTo € wn3bpanc pa nNpunoXu craHgapta KbM [JOrOBOPW, KOUTO npeau ToBa ca Gunu
WASHTAULMPAHN KaTo NU3KMHF Npwu npunarade Ha MCC 17 n KPMC®O 4. [IpyxecTsoto He npunara
cTaHAapTa KbM JOTOBOPUW, KOWTO NPeAn He ca UAEHTUMULMPaHK KaTo ChAbPXALLM fIM3UHT NPK NpunaraHe
Ha MCC 17 u KPMC®O 4.

OpyxectBoTo e usbpano ga W3nonssa W3KMOYEHWATa, MNPEANOXEHU OT cTasdapra, 3a fn3UHIosu
[IOTOBOPW, 3@ KOUTO CPOKLT Ha NN3UHIa NpuKNoYBa 8 paMknte Ha 12 meceua v [OTOBOPW 3a NU3WHI, 3a
KOUTO DA30BMAT akTUB € C HUCKa CTONHOCT.

+ NameHeHust Ha MCOO 9. XapakTepuncTuku 3a npeannawlaHe ¢ oTpuyarenHa/HeratueHa/ KomneHcauus
(n3naneHn Ha 12 oktomspu 2017r.), onodpenun ot EC Ha 22 mapt 2018 r., nybnukysarn 8 OdbulmaneH
BECTHUK Ha 26 mapT 2018 r.

[MpoMeHsT ce cbliecTByBalmTe udnckeanms Ha MCOO 9 no oTHOLEHKE Ha npasa 3a npekparseaHe, 3a
fla ce MNO3BOMM OLEHsIBAHe Mo amopTuavupaHa CTOWHOCT (Mnu, B 3aBUCUMOCT OT BusHec mogena, no
cnpaeegnueBa cToiiHocT npe3 [OB[l), popu B cnyyall Ha nnawjade Ha oTpuuatenHa /HeratueHa/
KomreHcauvs. HeratueHa KOMMEHcauust € Hanule, Korato ycroBusTa no [orosopa Mo3BoNsBaT Ha
ANBXHUKA [a nNNatv NPeicPOyHO MHCTPYMeHTa NMPpeav HEroBus najex, u nNpefcpodHo nnarteHara cyma
MOXE [1a € pasfvyHa OT ocTaHanuTe HenmnmaTeHy rnasHuLa U NUXBU, HO Tasu HeratveHa KoMneHcauus
TpsGBa ga e pasymHa W peneBaHTHa 3a PaHHOTO npekpaTaBaHe Ha porosopa. [1peaBaputenHoTo
nnalare camo no cebe cu He e JOCTaTbYeH WHAOMKATOP 3a NPELEHKa, T.e. € BaXHO € [a ce npetliexn
CnpsMo TekyLwo npeocbnafaBallims NUXBEH NMPOLIEHT, 1 CNPAMO Hero - cymarta Ha npegnnaljaHero Moxe
0a e U B Non3a Ha CcTpaHa, wHuyuupana ro. BaxHOo e m3dyuchnsgBaHeTo Ha KomneHcauusita na e
NOCNe0BaTENHO KaTo NOAXCA W NPW CaHKUKS 3a NO-paHHo Nnatiade, u npu nomnsa ot no-paHHo nnaijaxe.
CbLLUO Taka CLOTBETHUAT akTUB CrefBa Aa e B kateropusita ,AbpxaH 3a cbbupaHe Ha napnyniute notoumn”
cbrnacHo BUsHec Moaena Ha npeanpusaTueto. Korato AajeH GUHaHCOB Nacvie, OTYATaH Mo amopTuavpaHa
CTOWHOCT, & moauduimpar 6e3 ga ce oTnucea, To ebekTsT OT Tasu moaudrkaumns Tpadea aa ce npusHae
B nevyanbarta unu sarybata. EdekTbT ce namepBa Kato pasnuka Mex[y OpUrvHanHute AoroBOopeHu
napuyHi noTouu W Tesu, cnea mopuduKkauuaTa, AUCKOHTUPaHW NC OpUrMHANHUA edeKkTUBEH NUXBEeH
NPOUEHT.

+ KPMC®O 23 ,HecurypHocT, cebp3aHa ¢ AaHbyYHK TPETUPaHWS Ha AaHbuy BbPXY Aoxoaa” — (3faneH Ha
7 oHn 2017r.),npuret ot EK Ha 23 oktomepu 2018 1.);

[laBaT ce Hacoku 3a NpunaraHe Ha M3WCKBaHWSTa 3a npusHasaHe u oueHsaeaHe Ha MCC 12 [anbum
BLPXY AOX0Ha", KOraTo CbLEeCTBYBaA HECWUIYyPHOCT, CBbp3aHa C JaHbyHW TPeTupaHus Ha AaHbuu BbpXy
aoxofa (T.e. HECUTYPHOCT Aany M3BpaHoTo OT NPeanpusaTUETO AaHbuHO TpeTupaHe we Obhae npueto ot
[aHbYHUTE BRacTy CbINacHo [aHbYHOTO 3akoHogatencrso). Korato cbiujecTsyBa HECUrypHOCT,
NpeanpusiTUETO MpU3HaBa W OUEHsBA TeKyLW UMK OTCPOMEHU AaHbyHW NacuBy WK akTWBK CbrNacHo
MCC 12 kato onpegnens obnaraemu ne4andu, faHbuHy 3arybu, JaHbuyHu OCHOBU Y CTaBKY;

* UaMeHeHMss HA pasnnmuyHu ctaHgapt ,JoauwHu nopoGpenua B MCOO (umkbn 2015-2017)" —
(vapapnenu Ha 12 pekemBpu 2017r., opmobpeHu ot EK na 14 mapt 2019 r., ny6nukyesauu B
OdwmumaneH BecTHuk Ha EC na 15 mapT 2019 r.);

Foouwrute nonobperHna obxsawar usmeHeHns Ha MCC 12 [anbum Bbpxy goxopa (nobaseHu ca
naparpacu OTHOCHO npusHaBaHe Ha edeKkTa Ha AUBMAEHTUTE BLPXY AaHbKa BbPXY A0X0A4a, CbrflacHo
MC®O 9, korato ipusHaBa 3afb/DKeHne 3a AMBWAEHT, Kato edekTbT Ha AUBUAEHTUTE BbPXY AaHbKa
BBPXY AOXOAA € CBbP3aH MNO-NPSKO C MUHANW onepaunn unu chOUTKS, KOUTO ca reHepriparnu rognexatiu
Ha pasnpefeneHvie nedantu, OTKOMKOTO C pasnpelensHeTo Ha nevanbara Ha cobcTBeHULUTE, nopagn
KOETO B 3aBUCUMOCT OT TOBa [anuv fpeanpusTMeTO NbpBOHAYaNHO € NpusHano Tesun MuHanu onepauum
unu cubutud, npusHasa edekTa Ha AWBMOEHTUTE BbPXY AaHbka BbpXy AoxoauTe B nevandara wnu
sarybata, apyrua BceobxeaTeH poxod wnu B cobcTBenust kanutan), MCC 23 Pasxogu no 3aemu
(n3ameHeHWe Ha nap.14, Uenawo No-ACHO onpefernsHe Ha PasxoauTe 3a 3aeMu, KoMTOo ca AonyCTUMK 33

Kanuranuavpare, KaTO MNOACHABAT, Ye ako Npy 3aeMu CbC chneuvantdn Lenn 3a uHaHcupaHe Ha
onpegenex kganuduumupaH akTue, OCTaHaT HenoraceHy crej KaTo akTusbT cTaHe roToe 3a npegsuieHaTa
ynotpeba wnu npopgaxba, TeanW 3aemu CcTaBaT dacT OT uHaHcupawmTte cpeactsa ¢ obwo
npeAHasHaveHne, Korato ce U3Yyucnsaea Hopmarta 3a kanuranusauws no peaa Ha MCC 23), MCoO 3
BuaHec komBuHaLluu (npueTy ca naparpadu ¢ AONbIRUTENHW Hacoku 3a BnarHec komBuHaumna nocTurHaTa
Ha eTanu, KoraTo cTpaHa B CbBMECTHO MpeanpusiTue nofnydyaea KOHTPOM BbpXy CTONaHckara OenHOCT,
KOATO € CbBMECTHO KOHTpOnupaHa feiHocT, cbrnacHo MCOO 11, kato npupobupalus npunara
N3UCKBaHUATa 3a Ou3Hec KoMDOMHauus, NOCTUTHATa Ha eTanu, BKI. NpeoleHaBa y4yacTUeTo, KOeTo e
AbpXan npeaun B CbBMECTHO KOHTponupaHata pe#HocT) u MCOO 11 CeBMeCTHY npeanpusaTus (npuetu
ca naparapdv 3a CYETOBOAHO OTYMTaHE Ha npuaoOMBaHWA Ha [OAN0BM y4acTus B CbBMECTHO
KOHTPONUPaHN AEeMHOCTW, B Pe3ynTaT Ha KoeTo efHa cTpaHa B CbBMECTHO KOHTpONMpaHa OelHOCT
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nonyvyaBa CbBMECTEH KOHTPON BbPXY HEes, npuema ce, 4e Korato efHo npegnpusatue npuaobne
CbBMECTEH KOHTpON B BU3HEC, KOWTO € ChbBMECTHa AEHOCT, TO He crneasa Aa npensdncrsasa npeanilHo
AbpXaHuTe OAN0BE B HEro).

» NameHeHuns B MCC 19 ,[doxogu Ha HaeTu nuua” — i3ameHeHUe, cbKkpalwaBaHe UNu ypexaaHe Ha
nnawa — (n3pagexHn Ha 12 okromepu 2017r., onobpenn ot EK Ha 13 mapt 2019 r. , nybnukyBaHu B
OduyunaneH sectink Ha EC Ha 14 mapT 2019 1),

W3meHeHneTo nauckea oT NpeanpuaTuaTa 4a uanonssar akTyannanpaHu akTiepckn NpeanonoXeHns 3a
onpeAensHe Ha pasxoanTe 3a TeKyL| CTaX W HETHaTa NUXBa 3a OCTaBalna Nepuog OT FOANLLHUA OTYETEH
nepuos cnej W3BbLPLIBAHETO Ha MPOMSHA B NNaHa, ChKpaweHuwe unn ypexgaHe [onbnHuTenHo ca
BKIIOMEHN M3MEHEHUS B ONOBECTABAHETO Ha ehekTa Npy NPOMeEHN B NNaHOBETE 3a AednHupaHy 4oxoan,
chKpailljasaHe unu ypexaaHe BbB Bpb3ka C ropHaTta rpaHuua Ha aktuBuTe.

M3meHeHus B MCC 28 ,MuBecTuuuun B acouumpaHu npearpusTus 1 B CbBMECTHO KOHTPONUpaHu
npepnpuatTua” (M3gageHn Ha 12 oktomepu 2017r., opobpenn or EK Ha 08 despyapu 2019 r.,
nybnukysaHu 8 Oduuanen sectiuk Ha EC Ha 11 espyapu 2019 1.);

YTo4HABa Ce, 4Ye Npeanpustue npwunara msuckBaHusTa 3a obesueHka Ha MCPO 9 npu oTyuTaHe Ha
OBATOCPOYHa MHBECTULIMS B 3COLMMPEHO MM B CBBMECTHO KOHTPONMUPaHO NpeanpusaTue, KOATO e 4acT oT
HeTHaTa WHBECTUUMS B TOBa aCOUMWPAHO WKW CBBMECTHO KOHTPOSMPAHO NpeAnpuaTue U KbM KOSITO,
obauve, He ce npunara metoaa Ha cobcTBEHNS kanuTarn.

lMprvemaHeTo Ha Te3n U3MEHeHUs B CbLUECTBYBALLW CTAHAApPTU He AoBefe [0 NPOMEeRU B cHeTOoBOAHaTa
nonutnka Ha [pyXecTsoTo, ¢ umskodeHne Ha npunaraHeto Ha MCOO 16. Edbekra OT npunaraHe Ha
MCa®O 16 e onoeecteH B [losichuTenHo npunoxexue ,[lpomeru B cHETOBOAHATa NONnuTUKa“.

CnepHute HOBWU WM peBU3MpaHn CTaHgapTi, HOBM PE3ACHEHUS U NPOMEHW KbM CblUECTBYBaLLU
cTaHaapT, KoWTO KbM OTYeTHaTa Aata ca wagageHn oT Cbeera No MeXAyHapoaHW CYETOBOAHM
cravgapti (CMCC), Ho BCe olle He ca B cuna 3a roguiliHn neprofim, sanodsawiu Ha 1 aHyapu 2019 r. unu
He ca ofobpeHn 3a npunararde ot EC v CbOTBETHO HE Ca B3eTW NpedBus Npyu U3roTBAHETO Ha HacToaLWwuns
huHaHCoB OTYeT.

« MC®O 17 3acrpaxoBarentm goropopu (n3gageqn Ha 18 man 2017r., Bce owe He e npuet ot EK).
M3Lsno HOB CYETOBOAEH CTaHAapT 3a BCUHYKM BWAOBE 3acTpaxoBaTenHu AOTOBOPW, KOWTO LUe 3aMeHM
gencteawua MCOO 4 u pedhmHnpa HOB MOAEN 3a OTYUMTaHE Ha 3acTpaxoBaTernHuTe AOroBOpW, KOWTO
B3EMa NpeaBu BCUYKKU CYETOBOAHU acnekTyl, KouTo UMaT OTHOLLEHWE KbM TAX W LUEenu da € rno-noneseH u
nocrneaoBaTesneH 3a 3acTtpaxopartenute. He ce ovaksa fa umat BrvsiHue Bbpxy PUHaHCOBUTE OTHETU Ha
[pyxecTBoT0;

«[ipomenu B KoHuenTyanHarta pamka 3a ¢hpmHaHCOBO OoTuMTaHe — (B CuIa 3a roguiliHy nepuvoam ot
1 siHyapwm 2020 r.)[lpomeHuTe BKNIOYBAT npepaboTeHn geuHnLmn 3a ,akTne” 1 ,IacuB”, KakTo U HOBM
HacoKu 3a TSXHOTO Wu3MepBaHe, OTNWCBaHe, npeacTaBsHe W onoeectsBaHe. [lpomenute B
KoHuyenTyanHaTa pamka ca CbNPOBOAERN C U3MEHEHNS B HSIKOW MpenpaTkv KbM Hes B MexayHapoaHute
cTangapTi 3a huHaHcoeo otyuTare, B T.4. MCPO 2, MCOO 3, MCoO 6, MCPO 14, MCC 1, MCC 8, MCC
34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 u IKP 32 (n3meHeHusiTa B
npenpartkuTe ca uagageHun Ha 29 mapt 2018 r., ogobperun ot EK Ha 29 HoemBpu 2019 r., nybnvkysaHn B
OdummanHus secTHuk Ha EC Ha 6 gexkemepun 2019 r., B cuna ot 1 siHyapu 2020r.). YacT oT npenpartkure
HacouBaT KbM KOst Bepcus Ha KoHluenTyanHaTa pamka crieflea ce OTHACHaT U3ABMNEeHUsTa B NMOCOYEHUTE
craHgapty (pamkata Ha KMCC, npueta ot CMCC npes 2001 r., pamkata Ha CMCC o1 2010 r. unv HogaTa
peBusnpaHa pamka oT 2018 r.), OApyrv W3pu4YHO nocousaTt, ye AeduHuuyunte B cTadHgapTa He ca
aKTyanuaupaHu 8 CbOTBETCTBUE C HOBUTE UBMEHEHUS B pamkaTa;

*A3meHeHust B MCPO 3 “BusHec KOMOuUHauum“ —(B cuna 3a rofMiLHN nepuojan, 3anousalynm Ha unu
crnen 1 sanyapu 2020 r. He e npuet ot EK) MMpomsaHaTa kacae uameHeHaTa AeduHULMS 33 BU3Hec U
TpyAHOCTUTE, KOUTO NpnaobuBalloTo NpeanpusaTie cpella B npeueHkaTa ganyv ce npugobusa Buskec unu
CbBKYNHOCT OT akTveu. [JobaBeHa e BL3MOXHOCT 3a TeCT 3a KOHUeHTpauusi, KOAWTO nossonssa ga ce
HanpaeW ONpoCTEeHa OLeHKa 3a ToBa fanu fajeHra CbBKYNHOCT OT AEWHOCTW W aktuen e BusHec.
M3meHeHnsTa BEPOSITHO Lie AOBeAaT 40 OTYMTaHe Ha noBede npuaodbusaHus, karo npugobusaHua Ha
aKTuBMy,

*NameHeHus B MC®O 10 KoHconupgupauu ¢uHaHcoBu otuetu u MCC 28 WHBecTuuuun B
acouMuMpaHM KU CbBMECTHM NpeanpuATUA — OTHOCHO Npopaxbu wuny anopt Ha akTnusu Mexay
WHBECTUTOP W HErOBW acouMMpaHy win CbBMECTHU npeanpusTus (C OTNoXeHa edekTusHa para Ha
Bnn3aHe B cuna, nognexaua Ha onpegenaxe ot CMCC). Te3n npomMeHn ca HaCoYeHW KbM peLlaBaHeTo
Ha CYETOBOAHOTO TPETMpaHe Ha npoaakbuTe UNu anopTuTe Ha aKkTUBU MeXOy WHBECTUTOP W HEerosu
acoummpanu unv CbBMECTHU NpeanpusaTusi. Te NoTBBLPXAABaT, Y€ CHETOBOAHOTO TPETHPaHe 3aBucu ganm
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NpoAaBaHUTE akTWBU WY anopTUPaHUTE HEMOHETapHW aKTUBK, KOHCTUTYUpaT Win He 1o CbLUecTBo
,BusHec” no cmuchbna Ha MCPO3. Ako Tean akThBuW KaTo CbBKYNHOCT HE OTroBapaT Ha onpeneneHneTo 3a
,BuaHec” nHBeCTUTOP®LT NpusHasa nevanba nnu 3aryba Ao NpoueHTa, CbOTBETCTBALL Ha Aena Ha ApyruTe
HECBbP3aHKY WHBECTUTOPU B acOLMMPaHOTO WMNW CBBMECTHOTO npednpuaTue. B cnydawTe korato ce
npogasaT akTUBM WNKW Ce anopTupaTt HEMOHeTapHU akTuBW, KOUTO KaTo CBbBKYMHOCT ca ,0usHec”,
UHBECTUTOPBT NpudHasa usuano nedanbata wnu 3arybata oT TpaHsakuusTa. Tesn npomeHn Lie ce
npunarat nepcnexktusHo. Mpes m.[ekemepu 2015r. CMMC otnoxu Havansara farta Ha npunoxexue Ha
TE3W NpoMeHn 3a HeonpedeneHo Bpeme cried Kato BvAar NpUKMYeHn npoyysaHuaTa No MeTona Ha
cobcTBEHUS KanuTan.

MiameHeHns Ha MCC 1 ,[peacrassiHe Ha dmuaHcoBu otdyeTn®, MCC 8 ,CyeToBOAHa MOMUTUKA,
NPOMEHU B CYETOBOOHUTE NPUBNU3UTEsIHM oLeHKu u rpewkun” , MCC 10 ,Cu6uTua cnen Kpasa Ha
oTueTHusi nepuog”, MCC 34 ,MexaunHo dmHaHcoBo oTtuutaHe” n MCC 37 ,lpoBu3un, ycnosHu
nacvMBW M YCINOBHU akTUBU“- (B CUNa 3a roAVLIHN nNepvuogw, 3anousawu Ha wnu cneq 1 aHyapu 2020 r.
ny6nukysanu uamererns Ha MCC 1 u MCC 8 na 31 oktomspwu 2018 1., npuetu ot EK Ha 29 Hoemspyn 2019
r., kato EK e pewmna, ye sBcnencrene nameHeHusita Ha MCC 1 v MCC 8 tpsidsa na ce usmenat n MCC
10, MCC 34 v MCC 37, ny6nukysaru 8 Oduiuantus secTHuk Ha EC Ha 10 gekemspu 2019 1.);

MpomeHuTe ca CBLP3aHKU C Npeunsnpare onpejenenneTo 3a ,ChilecTBeHocT . HoBOTO onpeaenexune 3a
CbLECTBEHOCT e  MHopMaumrsiTa e ChllecTBeHa, ako NpornycHara, NpeAcrtaBeHa HeTOYHO Uk NPUKpUTa,
BU MOrMMO B pasymHa CTeneH 4a ce o4akea Aa NOBAUSE Ha PelleHusTa Ha OCHOBHWTE noTpebutenu Ha
cbuHaHcoenTe oT4eTH ¢ oblia Len, KOUTO NpeAocTassT uHaHcoBa WHMOPMaUUA 3a AAAEHO OTHYETHO
npennpuaTre”. Hanule ca Tpu HOBY acnekTa oT onpejeneHneTo, KoMTo crnefra aa 6baar otbensasaxu: a)
"npukpusaHe’ — HacTosWOTC onpeaeneHne ce dokycupa camo BbpXy MponyckaHe u HETOYHO
npeacrassiie. 3aknodenneTo Ha CMCC e, Ye NPUKPMBAHETO Ha ChLUECTBEHA UHDOPMAaUNS MOXe Aa nva
cblmA edekT KaTo NPonyckaHe Ha cblyecTeeHa uHdopmalus; 6) ,o4akeaHe B pasymHa creneH fa ce
MOBMMSE Ha PELUEHUATa Ha OCHOBHWUTE noTpebuTenn” — HacToALWOoTO onpedeneHue ce oTHaca no ,6u
mMorno fna nosnusie’, koeto crnopeg CMCC moxe pa ce npueme, 4e Ce€ WU3NCKBE TBbPAE MHOIMO
WHGOPpMAaLNs, ThI KaTo NOYTH BCKYKO ,BU MOrno aa NoBnnse” BbPXy pelieHnaTa Ha Hakon notpeburenu,
[JOpU BEPOATHOCTTa [a € MUHUManHa, u B) "OCHOBHM MoTpebuTenn” — HacToAWOoTO onpepenexue ce
oTHacs camo f10 notpebutenu”, koeto cnopes CMCC moxe aa 6bae npueto TBbp/e LWUPOKo, T.€. Aa ce
B3EMaT NPenBh BCUUKW Bb3MOXHW MON3BaTENM Ha (PUHAHCOBMTE OTYETH, KOraTo ce pellaBa Kaksa
nHdopMauns fa ce onoBecTu. CbLO Taka, NOCOYBAT Ce WU3PUYHO MET HayuHa 3a npukpuBaHe Ha
cblyecTBeHa UHhoOpMaUus: a) M3MON3BaHe Ha e3WK 33 CbLIECTBEH ENEeMEHT, KOWUTO € YKIOHYMB unu
HesiceH; ©) WHopMauMs 33 CbLIECTBEH ernemeHT, caenka unu cbouTue, KOATO € pasnpbecHaTa Ha
pasfinyHu Mecta BbB (DUHAHCOBUTE OTYETW; B) HECXOAHW enNemeHTW, CAenkn U CbOUTKs, No CbLIecTBo,
KOWTO HEenoaxoAsllo ca MPeACcTaBeHW CbBKYMHO, ) CXOAHW enemMeHTW, CAenku K CbBUTus, KoUTo
HEeNOAXOASAIO ca NPeACTaBeHUM CamMOCTOATENHO, W [) CbllecTBeHa uHgoOpMauna e cKkputa 4pes
HecbllecTBeHa uHdopMalius 4O Takasa CTeneH, Ye cTaBa HeACHO KOst HpopmMauns € CbllecTeeHa.
PbKoBOACTBOTC € B NPOLEC HA NPOyYBaHe, aHanus 1 oueHka Ha edexkTute OT HanpaBeHuTe NPOMeRK B
KoHuenTyanHara pamka 1 ropenocovyeHuTe CTaHAapTyl, KOWTO LUe OKaxKaT BNUAHKE BbPXY cYeToBOAHAaTa
AONWUTVKA M BbPXY CTONHOCTUTE W KnacuduKkauuuTe Ha akTuBuUTe, nacueuTe, onepauuuTe 1 pesynrarure
Ha [ApyXecTBOTO B CneApaliuTe OTHETHY Nnepuogu.

Basa 3a usroTesHe - [[pomeHn B cueToBOAHATA NOJNIUTHUKA

Bwanpuerara cyeToOBOAHA MOMMTUKA € nocnefosaTenHa ¢ npwunaradara npes npegxogHara rofauHa, ¢
M3KNoYEHNE Ha HoBKS cTaHaapT MC®O 16, KoiiTo e NpunoxeH 3a Nbpewn nuT, cuntano ot 01 aHyapu 2019
r.

MpomeHu B pesynitat Ha MC®O 16

MCPO 16 flusuHe ce npunara oT [IpyXecTBOTO KaTo npunara moguduumpad peTpocnekTuseH noaxon u
KyMynaTuBHvaT edekT oT npunaraHeTo ce npuaHasa kbm 01.01.2019 r. B HavanHoTO canao Ha
HepasnpepeneHa nevanbta u He ce rnpeusyncnsaBa cpasHUTenHa uidopmayus.

Mpu npuemareTo Ha MCOO 16 JTuszuHe, ApykecTBOTO Npu3Hasa nacusa nonunauHra kbm 01.01.2019 r. 3a
[OrOBOPU 3a MU3MHT, KnacuduumpaHn no-paHo KaTo onepaTtvseH nusuHr, cbrnacHo MCC 17. TNacusa no
NWU3KHra ce oueHsBa Mo HacTosLWara CTOMHOCT Ha ocTasalluTe SIU3UHIOBY NNallasns, SUCKOHTMPaHW C
AndbepeHumanHna MUXBEH NpoLEHT Ha nuanHrononyvatens kem 01.01.2019 1.

Mo OTHOLLEHWE Ha NU3UHIOBUTE AOFOBOPW, Knacuuuupary kaTo gpMHAHCOB NMUsUHT ckrnacHo MCC 17,
GanaHcoBaTa CTOWHOCT Ha akTvBa C MpaBO Ha nofsBaHe W nacmsa no NW3uHra KbM Aarara Ha
TbpBOHAYanNHOTO npunaraHe e HanaHcoBaTa CTOMHOCT Ha aKTMBa W nacupa no NW3uHra, usmepeHa
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HernocpeaCcTBeHo npean Tasn gata cbrnacHo MCC 17. 3a Te3un nuauHrosu forosopu [JpyxecTBoTo otynTa
aKTuBa ¢ npaBo Ha NonasaHe U nacuea no nuauHra csrnacHo MCPO 16 oT aartata Ha NbPBOHA4aNHOTO
npunaraxe.

MwuHumanHa cpaBHuTenHa nHdopmaums

C uskntoyeHve Ha cnydaute, korato MCOO paspeltasar unu U3nckear Apyro, [pyKecTsoTo NpeacTasd
cpaBHWUTENHaA WHGOPMauUUs No OTHOLUEHVE Ha npeaxofeH nNepuod 3a BCUYKM CYMMU, OTYETEHW BbLB
huHaHCOBUTE OTHETU 3a TEKyLUs nepuoa,.

OpyecTBOTO NpefcTaBs kato MWHUMYM [Ba OT4YeTa 3a (PUHEHCOBOTO CLCTOsSHWE, [Ba OT4eTa 3a
nedan6ata unu 3arybaTta u gpyrust BceobxeaTeH A0X0f4, ABa 0TAenHW oTyeTa 3a nevanbata unu sarybarta
(aKko ce npefAcTasaT TakMea), Ba oTyeTa 3a NapuiHuTe NOTOLM U ABa OTYeTa 3a NpomMeHuTe B CoBCTBEHNS
Kanutar v CBbp3aHUTe C TAX NOACHUTENHWU NPUNOXKEHUS.

Korato TekctoBata onucatenHa uHpopMauwsa, cbabpxawa ce BbB  (PUHAHCOBUTE OTYETW 3a
npeaxchHusi/npeaxogHute nepvoa(n), npoavmkasa fa ObAe akTyanHa v 3a Tekywus nepuop ce npasu
BpB3KA C NPEAXOAHWs, OCODEHO KOoraTto ToBa € CBBbP3aHO C HEeCUrypHOCTU, MpubnnsuTenHn OUeHK,
NpoBu3nMKn nnu obesLieHku.

OnoBecTtABaHUA Ha o6e3LeHKa B oTyeTuTe, NyGnukyBaHu npes 2019 r.
Mpu cerawHaTa uWKOHOMWYECKa cpefad, ONOBECTABaHUATA, OTHacawu ce f[o  obesuexka, ce
xapaktepusupaT C HapacTBawjo 3Hadenue. [lopagn ToBa Te3n [lOACHUTENHW NPUNIOKEHUS KbM
huHaHcoBnTe oT4eTU Ha [dpyxecTsoTo 3a 2019 r., cbabpxar nNoApobHN onosecTaBaHus Ha obesueHka,
KbM criegHuTe pasgenu:

+ OnosecTaBaHUNA NO CYETOBOAHATA NONNTUKA;

+ OnosecTsABaHKA Ha ChLECTBEHU NPeANoONoXeHUs,

+  DuHaHCOBK aKTuBY;

+  Twproscky B3EMaHus.

Ba3u 3a oueHABaHe, U3NOA3BAHK NPU U3FrOTBAHETO Ha PUHAHCOBUTE OTHETH

DUHaAHCOBUAT OTYET € U3roTBeH Ha HasaTta Ha ucTopuyeckaTta ueHa. Victopnyeckarta LieHa oBukHOBEHO ce
Basupa Ha cnpasegnvneaTa CTOMHOCT Ha Bb3HArpaXAeHWeTo, KoeTo e AbIDKMMO ([OroBOPEHO) Npy 3amaHa
Ha CTOKM U yCnyru.

Cnipaseanvea CTOMHOCT € LeHaTa, koato 6m buna nonydveHa npu npodaxba Ha akTUB Uin nnateHa npu
NPexBbplsSHETO Ha 3aAbrikeHue npu obuuaiHa caenka Mexay nasapHu ydacTHUUWM KbM gataTta Ha
oueHsiBaHe, He3aBUCKMO OT TOBA Aanu Tasu LieHa e npsiko HabnigasaHa uin oueHsiBa kaTto ce 1anonasa
apyra TexHuka 3a ouexka. [py onpepensHe Ha crnpaseinusaTta CTOMHOCT Ha e4WH akTue Wnu nacws,
OpyXecTBOTO B3EMA NOA BHUMaHWE XapaKTepUCTUKUTE Ha aKTUB UK NacuB, Taka, KakTo yYacTHULUTE Ha
nasapa 6vxa B3enu Tean XxapakTepucTukn npeasui nNpu LeHoobpasyBaHeTo Ha akTkuBa unu nacuea KbMm
fartarta Ha oueHsisaHe. CnpaBefnuBa CTOMHOCT 32 M3MepBaHe W/unu OnoBecTsBaHe B8 TO3U (PUHAHCOB
OTYET, ce onpefens Ha Takasa 6asa, ¢ usknoveHne Ha 6asara Ha akuuu, NNaTexHu onepaLunn, KouTo ca B
obxsaTta Ha MC®O 2, nn3nHroBu cAenky, Kouto ca B obxeara Ha MCC 17, u namepsaHus, KouTo nmar
HAKOW MPUKMKW CbC ChpaeefnWea CTOMHOCT, HO He ca Mo chpasBeanvBa CTOMHOCT, KaTto HeTHa
peanusnpyema ctoiiHocT B MCC 2 wunu cToitHocT B ynoTpeba B MCC 36.

KpuTuuyHM cUETOBOOHM npeLeHKN

Mpn npunaraHeTo Ha CYETOBOAHUTE MNONWUTHKM Ha [pYyKecTBOTO, KOUTO ca onucaHu s benexkuTe B
HaCTOALLOTO MNpUNOXEeHWe, PLKOBOACTBOTO Ha [IpyXecTBOTO € [ONMbXHO fAa nNpaBu  NpeueHku,
NpubNU3NTENHU OUEHKN ¥ NpeanonoxeHns 3a HanaHcoBaTa CTONHOCT Ha akTUBUTE W NacUBUTE, KOUTO He
ca NEecHo BUOWMW OT APYru U3TOYHULKW. [TpeleHKUTe U CBBbP3aHNTe C TAX NpeAnonoxerina ce Basupar Ha
UCTOPVYECKUS ONUT U APYrv haKTopy, KOUMTO Ce CHUTaT 3a nogxoasawu. JencrsurenHuTe pesyntatu morat
[a ce pasnuyaear OT Te3n OLEHKN.

[TpeueHKUTE 1 OCHOBHUTE NPEANONOXEHUa ce npernexaaTt Ha Tekylla 6asa. lNpepaboTeHuTte cUeTOBOAHY
oLUEeHKK ce NpUusHaBaT B Nepuoaa, 8 KOWTO OLeHkaTa e npepasrnejada, ako npernega sacsra camo 103u
nepuod, WK B nepuoja Ha npepasrnexgaHeTto u Obieln nepuonn, ako nperneaute 3acarat KakTo
Tekywmus v 6paelwuTe nepvoau.

KpUTUYHWUTE CYETOBOAHW NpeLieHkn ca nogpobHo onoBecTery B pasaen ,KputuiHn cHeTOBOAHN NpeLeHKn
¥ NPUBNU3UTENHN OLUEHKN".
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OnogecTaABaHUA 3a KOMIIEKTa (PUHAHCOBU OTUHETH
MbIRUS KOMNNEKT PUHAHCOBU OTHETH, BKIIIOUBAE CNESHUTE KOMNOHEHTH!
*  MHOMBULAYANEH OTYET 3a (PUHAHCOBOTO CLCTOAHNE KbM Kpas Ha Nepuoaa;
vHAMBUAYaneH oT4eT 3a neyanbarta unu 3arybata n Apyrua BceobxeaTeH 40X04 3a Nepuoja,;
UHAMBUAYANEH OTHET 3a NpoMeHnTe B CODCTBEHWA KanuTar 3a Nepuosa;
WHAMBUIYANEH OTYET 3a NapuyHUTE NOTOUM 3a Nepuoaa;
NOSICHUTENHW NPUIIOXKERNA, NpeacTasnseawy o6oDLEHNE Ha NO-BXKHATE CHETOBOAHN MONUTUKN
W Apyra rosicHuTenHa uHgopmMaluvs, cpaBHuTenHa uHgopmaumus no oTHoWeHue Ha NpeaxonHus
nepvog W
+  OTYeT 3a PMHAHCOBOTO CLCTOSHME KBM Ha4yanoTo Ha Hal-paHHUs CpaBHUTENEeH nepuoa, Korarto
APYXKECTBOTO MNpufiara c4eToBOAHA NONUTKKA CbC 3a4Ha [arta uin npasy NPensvucrienlne cbe
3afHa farta Ha crtatun B CBOMTEe (DUHAHCOBU OTYeTW, WaW Korato npeknacuduuupa cratun B
cBouTe (OUHAHCOBK OTHETU.
MpeacTasar ce C eAHaKBO 3HA4YeHue BCUYKKM (DUHAHCOBU OTYETW B NbMEH KOMNMEKT OT uHaHcosw
oTYETH.
PbKoBoACTBOTO M3BVpa Oa npeacrasuk efuH OTYeT 3a nedanbata wnu 3arybata u apyrusi BceobxsareH
noxogq.
PbkoBoacTBoTo € wu3bpanc [Aa NpefcTaBu KOMNOHEHTWTE Ha Apyrus BceobXxBaTeH [OX04 npeau
CBbp3aHUTE AaHbuHK edekTy. [JaHbKkbT MeXay KOMMNOHEHTUTE e pasnpeaeneH Mexiay Tesu, kouto buxa
Mornu BnocneacTeue Aa 6bgar npeknacuduurpadn B pasgena Ha nevanbarta wnu sarybarta, n Tesu,
KOWUTO HSIMa BriocrencTeue Aa DbaaT npeknacudunumnpany 8 To3u pasgen.

[ S

JonycTumMo antepHaTUBHO TpeTUpaHe

B onpepenenn cnyvay, MC®O nossonsiBa nosede OT €AHO BB3MOXHO CYETOBOAHO TpeTUpaHe Ha
onpegeneHa caenka unu cvbutue. Jluuata, naroTeawm duHaHcosuTe otyeTn, Tpatea aa usdbepar ToBa
TpeTupaHe, KoeTo Hal-TOUHO CLOTBETCTBA Ha AelHoCTTa Ha JpyxecTBoTo.

CwrnacHo MCC 8, oT [pyxecTsoTo ce nanckea Aa nogbepe u fa npunara cBouTe CHETOBOAHWN NONUTUKN
nocrnefoBarenHo 3a nogobHuTe cAenku nunu 3a Apyru ceOuTus U ycroeus, oceeH korato aaged MCPO
KOHKPETHO W3WCKBA WIW f03BOMsIBa KaTeropusauus Ha nosuuuuTe, 3a KOUTO MOraT fa ca NoAXOAsLM
pasnuuHu nonutuku. Koraro pageH MCOO usucksa nnu No3BosisiBa Takasa kareropusalus, 3a Bcska eaHa
oTAenHa kaTeropusi ce noAbvpa W nocnefoBaTenHo ce npunara Hal-noAxodallata cYeToOBOAHA
nonutvka. MNopagu ToBa, crnep karo Beuye e M3BpaHo HAKOE OT anTepHaTUBHWTE TPETUpaHus, TO ce
npespblla B CYETOROAHA NONUTIKE U Ce npunara nocnegosatenyo. [IpomMeHn nNo cuyerTosofiHaTa nonuTnka
ce M3BBLPLUBAT Camo KOraTo TOBa Ce U3WCKBA NO cunata Ha CTanAapT WK TeikyBaHe, UMu ako, B pesynrar
Ha MPOMSIHATa, BBMPOCHWUTE (PUHAHCOBK OTHETU LIE MpefocTaBAT no-HajgekgHa u  peneBaHTHa
uHpopmMaLua.

Korato MC®O paBa Bb3MOXHOCT 3a n3bop, [pyXecTBOTO Bb3npnemMa eaHo OT Bb3MOXHUTE TPEeTUpaHns,
a UMEHHO TOBA, KOETO € Hal-NoAX0oAALLO 3a OBCTORTENCTBAaTa, B KOUTC Cce Hamupa.

duHaHCOB 0630p OT PBLKOBOACTBOTO

B gombrHeHne kbM hrHaHcoBuTe oTyeTw, [pyxectsoTo npefcraBal opuwed foknan 3a aenHoctra. B
MCPO Hsima uauckBaHe f[a Ce NPeAcTaBs TakaBa uHgopMauws, makap de naparpad 13 or MCC 1
ChAbpXa KpaTko ormMcaHue Ha ToBa, KoeTo Moxe Aa Obae BKOYEHO B eaunH roaulueH goknaa. lpes
nekemepu 2011r. CbBeTbT MO MeXAYHapogHW cueToBogHu crangaptn (CMCC) wspage MCOO
WanoxeHune 3a npaxtukata - Komenmap Ha pbKosoOCMeomo, KOWTO ovepTaBa efHa Wupoka,
HeoBBbp3BaLla paMka 3a NpeacTaBAHeTo Ha KOMeHTapa Ha pbKOBOACTBOTO BbB Bpb3ka C huHaHCcoBKTe
oT4yeTH, usroteeHn B cboTBeTcTBME ¢ MC®O. Ako [pyxecTtsoTo pewn pj[a cheisa ykasaHuaTa,
ChIbPXKALLY Ce B M3/I0KeHUemo 3a npakmukama, To pPbKOBOACTBOTO Ce Hackp4yasa fa 0DACHU CTeneHTa,
B Kkosito e 6unc cnensaHo ManoxeHuemo 3a npakmukama. W3sernenneto 3a CbOTBETCTBUE C
MisnoxeHuemo 3a npakmuxkama ce AONycKa camo, ako BbRPOCHOTO MarioxeHue e Buno cneasaxo UsLUaso.
ChabpKaHneTo Ha huHaHcoBKa 0630p OT PHKOBOACTBOTO C& ONPefenst OT MeCTHY U3UCKBakus Ha nasapa
“ OT BbMNPOCWTE, KOMTO ca cneuuduyHu 3a fafexa topucankuusa. Mopagu Tosa, [pyKecTBOTO He e
npeacTaBnno uHaHCOB 0630p OT PBKOBOACTBOTO, @ roAnLUeH JoKNag 3a AeUHOCTTa.
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MPU3HABAHE HA MNTPUX0O[

MpuxoanoT JOroBOPYU C KINVEHTH

[oroeop e cbrnawieHve mexay [ABe UMK MoBede CTpaHu, KOeTo Cb3fasa NpaBa W 3ajbibkeHuns 3a
CTpaHwuTe no Hero. KNueHT e cTpaHa, KoAaTo € ckiodunna Aorosop ¢ [IpyXecTBoTo 4a nony4u CToku unu
yCnyru, KouTo ca npofykuus ot obuyanHara 4eiHoCT Ha [IpYXecTBoTo, B 3aMsHa Ha Bb3Harpax/ieHue.
[pyecTBoTO NpU3HaRa NPUXoAK, 4a ca OTpasu NPexBbPASHETO Ha obellasuTe ¢ QOrOBOpa CTOKW KUNnu
YCNYrn Ha KINUeHTH, B pasmMep, KOWTO OTPa3siBa Bb3HArpaxaeHuneTo, Ha koeTo [ApyXecTBOTO o4akea Aa
MMa NpaBo B 3aMAHA Ha NPEXBbPNEHUTE CTOKU YNKU YCIyri.

MpexBbpNAHETO Ha CTOKUTE UMK YCHYrMTE Ce OCHOBAaBa Ha KOHLUEenuusaTa 3a NpexBbprsaHe Ha KOHTpona
BbPXY TSX, CNOCOBHOCTTa fa Ce PbKOBOAW WM3MNOM3BAHETO HAa akTWea W Aa ce nofy4vasar 1o CblIecTso
BCUYKYA OCTaHanu nonsu ot Hero. KOHTpombT BKNOYBa W CNOCOOHOCTTa 3a npefoTBparsiBaHe Ha Tosa
LPYTv ApYXXeCcTBa Aa PbKOBOAAT U3MON3BAHETO Ha aKTuBa U NonyvyaBaHeTo Ha Monsun oOT Hero.

Mpuxoaute 0T [4OTOBOPK C KIMEHTU Ce NPU3HaBarT, KakTo cneasa:

- B TEYEHMEe Ha BPEeMETO MO HauuH, KOUTO oTpasasa ussbplaHaTta or Lpyxectsorto paboTa no
Jorosopa;

- BoOnpefeneH MOMEHT, KOraTo Ce NPexBbPNsA KOHTPON®T BbPXY CTOKUTE UMW YCNyruTe Ha KnueHTa.
MpuxoauTe OT JOTOBOPM C KNWEHTU ce npu3HasaT Ha 6asa 5-eTaneH mMojen 3a npu3HasaHe, NpeacTaBeH
no-40My, KaTo pasrpanunyerHve ce Npasu B CegHUTE ABE HACOKW croped MOMEHTa Ha yA0BNeTBopsiBaHe
Ha 3a4bIKEHNETO 3a U3MbIHEHME!

- 33aAb/DKEHUE 3a UBNbIHEHWE (MPEXBBLPISHE Ha KOHTPOI) B TEYEHVE Ha BPEMETO — B TO3U criyvan
npuxogmTe ce NpU3HaBsaT NocTeneHHo, cneasaikn CTENeHTa Ha NPEexBbPIISHE Ha KOHTPONa BbpXYy CTOKUTE
VAW YCAYIUTE Ha KIUeHTa,

- 3agbrkeHwe 3a U3NbIHEHWE, YA0BNEeTBOPeHO (NMPEeXBBbPNEH KOHTPOM) B onpeaeneH MOMeHT —
KMMEHTBT NOsflydaBa KOHTPOM BbPXY CTOKWTE WAW YCryruTe B ONpedeneHo Bpeme W npuxojure ce
npu3HaBaT U3LAN0 HaBeLHBX.
5-eTanHusaT MOAEN 3a Npu3HasaHe Ha NPUXOAW OT AOrOBOPU C KIIMEHTU BKNKOYBA CAEAHUTE eTanu:

+ Etan 1 — ngeHtuduumparHe Ha [OroBopa — AOroBOp C KIWEHT Ce OT4YMUTE, KOTaTo €a U3MbIHEHN
BCWYKM OT CNEefHUTE KpUTEpUn:

- JOrOBOPBT € 0f00peH 0T CTPaHUTE Mo Hero,

- morat fa 6baaT naeHTuuuMpad npaeara Ha BCaka OT CTpaHuTe No A4orosopa Nno oTHoWeHue
Ha CTOKWUTE UNU YCIYTUTE, KOUTO Ce NPEXBBLPMNAT;

- Morat Aa 6baar uaeHTUUUMPpaHN YCroBUATA Ha NnaljadHe 3a CTOKMUTe Wnu YCcnyrute, KOUTo
TpsibBa fa 6bAaT npexsbpnexy,

- JOrOBOPBT UMa ThProBCKa ChLUHOCT;

- Uma BEPOATHOCT [IpyKECTBOTO Aa MNoMy4yu Bb3HarpaXaeHWeTo, Ha KoeTo TO MMa Npaso B 3aMaHa
Ha CTOKWUTEe UK YCnyruTe, KOMTO Le DBbAAT NpexBbplieHn Ha KNneHTa.
Ako He ObAaT W3NBAHEHW BCWYKM OT MOCOYMEHUTE r0-rope KpuTepuu, [OroBOpbLT HE ce oT4uTa B
CbOTBETCTBME C usnckeanuata Ha MCPO 15 Mpuxoan 0T A0rOBOPY C KITUEHTHN.
KoraTo [fOafeH L[OrCBOpP C KWEHT He OTroBaps Ha ropHute kpwutepun u [pyxecTBoTo nosyvasa
Bb3HarpaxgeHue oT KIMEeHTa, TO Npu3Hasa MoNy4eHOTO Bb3HarpaXpeHwe Kato NPuxo[ camo KoraTo e
HacTBbNUMIO HAKOE OT criegHute cubuTus:

- [pyXecTBOTO HIMa OCTaBallyX 3a4bIKeHUs 3@ NPEeXBbPSHE Ha CTOKU WITM YCIYT KbM KNUEHTA U
€ MoNy4Yuno UsnoTo Unu NoYTY LANoTO 0T 0BelaHoTo OT KIKeHTa Bb3HarpaXkaeHue, KoeTo He noanexu
Ha Bb3CTaHOBABAHE,

- [OroBOPBT € NpeKpaTeH 1 NOMYYEeHOTO Bb3HArpaXaeHue He Noaniexn Ha Bb3CcTaHOoBABaHE.
[py>ecTBOTO NPU3HABa NOMYYEHOTO Bb3HArpaXieHne kato nacus, [4OKaTO HACTBLNYW e4HO OT ChOhutuaTa,
MOCOYEHN NO-Frope UNK [oKaTo KputTepunTe 3a NpusHasaHe, U3bpoern no-rope, SbAAT USMBNHERN,

+  Evan 2 — uaeHTunumpaHe Ha 3agbMKeHns 3a U3nbiHeHue — nNpu BnnsaHe B cuna Ha gorosopa
[pyXecTBOTO oOlUeHsBa CTOKWTE unu ycnyrute, obetlaHn No [oroBopa C KMMEHT, W onpefens kato
3a4biKeHue 3a N3NBLAHEHNE BCAKO obellaHue [a Npexsbpin Ha KnueHTa unu:

- CTOKa unu ycnyra (Mnu Habop OT CTOKV UNK YCr1yri), KOATO € OTAenHa;

- riopeavia OT OTAENHW CTOKN WAKU YCNYrW, KOUTO Mo CbLIECTBO Ca €4HAKBW 1M MMaT CbLUMS MOLEN
Ha NPEXBBbPMSHE Ha KINVeHTa.

+ Etan 3 — onpeaensHe Ha UeHaTa Ha cAenkata — npu onpefensHe Ha ueHaTta Ha cpenkara
LpyxecTBoTO B3EMa NPeLBUI YCNoBUATa Ha JOroBopa W obuyaiHuTe cn Tbproeoku npakTuki. LieHaTa Ha
chenkaTa € pasMepbT Ha Bb3HarpaxaeHweTo, Ha KonTo [pyXecTBoToO o4aKsa Aa uma Npaso B 3amsaHa Ha
ApexsbvpnaHeTo Ha KnneHTa Ha O6eL!.laHl/1Te CTOKW WU yCnyrn, € vsknwdeHune Ha cymute, C'b6paHVI oT
AMETO Ha TpeT CTpanu (Hanpumep AaHbK BBPXY AobaseHarta croiiHocT). OfelwaHoto B [OroBopa C
KIMEHTa Bb3HarpaXgeHve MoxXe Aa BKIoYBa (PUKCUpann Cymu, NpoMeHnuBsm Cymu, nnn u asete.
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+  ETtan 4 — pasnpe/lensHe Ha LeHaTa Ha CAENKaTa KbM 3a4b/DKeHNATa 3@ U3NbIHEHNE —~ UeHaTa Ha
chaenkaTa ce pasnpefenst KbM BCSIKO 3abIDKEHUE 3a U3NbNHEHUE (MM KbM BCSKa OTAesIHa CToka unu
ycryra) B pasmep, KOWTO 0TpassBa cymara Ha Bb3HarpaxaeHmeTo, Ha koeto [JpyXecTBoTO o4aksa Aa uma
npaBo B 3aMsiHa Ha NPexBbpSSiHETO Ha obeljannTe CTOKM WM YCnyrn Ha knueHTa. PasnpenensaHero Ha
LeHaTa Ha caenkata ce M3BbpLLUBa Ha Bb3 OCHOBA Ha OTHOCWUTENHa efuHWYHa NpogaxHa LeHa Ha Bcaka
OTAEenHa CToka unu ycnyra.

+ Evan 5 — npussaesaHe Ha npuxoga, korato (Uau gokarto) [pyKecTBOTO yOOBMNETBOPUA WM
YAOBNETBOPABa 3aABIIKEHWNETO 33 W3MbIHEHWe — MNpuUxo4bT Ce MNpWU3HaBa, korato (Mnu [AoKaTo)
OpyKecTBOTO YAOBNETBOPU 33ABIDKEHNETO 33 U3NBIHEHUE, KaTO NPEXBBLPIM CTOKUTE UMK yCnyrute Ha
KnueHTa. Te ce cYMTaT 3a NPEexBbPMEHN Ha KnueHTa, Korato TOoW nonyyy KOHTPON BbpXy TaX. 3a BCAka
3a4bIDKEHNE 3a U3NbNHEHVEe ce onpefensa Npu BNU3aHeTo B cuila Ha JOrosopa, Aanu To yAoBneTsopsasa
3abIKEHNETO 32 U3MbMHEHNE C TEYEHNE Ha BPEMETO UMK KbM onpeaesied MOMEHT BbB BPEMETO.
LpyKecTBOTO NPEXBLPIIA KOHTPONa BbPXY CTOKA UMK YCNyra ¢ TeYEHWEe Ha BPEMETO 1 NpuaHaea npruxoan
C TEYEHUE Ha BPEMETO, ako e CNa3eH e4nH OT CNeAHUTE KpUTepuu:

- KNWEHTBLT eIHOBpPEeMEHHO noslyyaBa u notpedapa nonsute, fonyyvyeHw oT AerHocTTa Ha
[pyXecTBOTO B XOA4a@ Ha U3NbIIHEHWE Ha Te3n AeWHOCTW — TOBa Ha-4eCTO ca PYTUHHW U MOBTapsLmn ce
ycnyru,

- B pesynTart Ha AelHocTTa Ha [IpyKecTBoTo ce cb3gasa win nogobpsasa aktus, KONTO KMUEHTBT
KOHTPONUpa B XOA4a Ha Cb3faBaHeTo Uk noAobpsBaHeTo Ha akTuBa — TOBAa Hal-4ecTo € CTPOUTENCTBO Ha
crpaau ury HesaeBbpLUEHO NPOU3BOACTBO, BbPXY KOETO KIMEHTa MOXE Aa Ma KOHTPO!T,

- B pesynTar Ha gerHocTTa Ha [Jpy)ecTBOTO He ce Cb3faBa akTuB C anTepHaTusHa ynotpeba sa
[pyxecTBoTo 1M TO pasnorara ¢ o6BbP3BALLO fPaBO Aa MONyYu MnaliaHe 3a W3BbpLIeHaTa KbM
CcLOTBETHaTa AaTa AeRHOCT — TOBa Hal-uyecTo e Cbhb3jaBaHe Ha CNeunannsupaH akTue, KOWTO MOoXe [a
Obae nona3saH eUHCTBEHO OT KNWeHTa.

PA3XO0OU

ﬂpy%(eCTBOTO oTHUTa TeKyLLO pa3xoauTte 3a [ENHOCTTa NO MKOHOMUYECKW ENEMEHTU U CNej TOBAa ' OTHAacCs
no ¢yHKL},MOHaﬂHO npegHasHa4vyeHne C uen cbopMMpaHe pasmepa Ha pasxoaute no HanpasneHna u
LERHOCTH. anSHaBaHETO Ha pasxodu 3a Tekylwns nepuoj ce usBbpllBa npu HaducnneBaHE Ha
CbOTBETCTBALLUTE MM MPKUXoAW.

Pasxogute ce oTuntaT Ha rnpuHUuna ,TekyLlo Hauncnseaxe“. OueHsBar ce no crnpaseanumeata CTOMHOCT Ha
NNaTeHoTo Wik Ha NPEeACTOALO0TO 3a NnatlaHe.

O6wm u AAMUHUCTPAaTUBHU pa3xoau
Tasu pasxofHa Kateropms BKNoYBa BCUYKK pasxoiun ot oLy v AAMUHNCTPATUBEH Xapakrep.

Pa3xoau 3a nOCTUraHe M U3NbiHEHUE Ha AOTOBOP C KIIMEHT

[ipy*eCTBOTO NPU3HAaBa KaTo aKkTWUB AONBbIHUTENHUTE Pasxoan 3a NOCTUraHETO Ha [OroBOpP C KIWEHT, Camo
ako [IpyecTBOTO ouakBa Tesu pa3xoau Ja My ObLaar Bb3cTaHoBeHW. ToBa ca pasxofuTe, KouTo
[OpyXecTBOTO Npasy 3a NoCTUraHe Ha AoroBOp C KIWEHT, KOUTO TO He B HanpaBuio ako Jorosopa He betle
thakT. AKO pasxoguTe 3a NocTuraHe Ha [IOroBOP He OTroBapsT Ha NOCoYeHUTe YCroBuA, Te ce npusHasar
KaTo pa3sxol B MOMEHTa Ha TAXHOTO Bb3HUKBAHE.

AKo pasxoauTe, HanpaseHW NpW U3MBIAHEHWETO Ha JOTOBOP C KMMEHT, He nonadat B obxsata MCC 2,
MCC 16, MCC 38, MCC 40, MCC 41, [pyxecTBoTO fpusHaesa akTvs OT pasxoAuTe, HanpaeeHu 3a
U3NBNHEHKE Ha JOFOBOP, CAMO aKO TE€3W Pasxoaun OTroBapsT Ha BCeK enH OT CNeHuTe KpuTepuw:

- pasxoguTe ce OTHAaCsT NPsKo KbM flafdeH AOroBop WaW KbM O4akeaH AOrOBOP, KOMTO [ipyecTBOTO
MOXe [1a UAeHTUDULINPA KOHKPETHO;

- pasxogwTe cb3flaBaT Unu noacbpseaTt pecypcuTe Ha [pyxecTsoTo, KoUTo Wie SbAaaTt K3nonaBaHm
3a ypoenetsopsiaHe B ObAelle (WNW 3a NpoabihKaBaHe Ha Y/NOBNETBOPABAHETO) Ha 3aAbIKEHWUs 3a
N3NBAHEHUE;

- ovakBa ce pasxoauTe ga 6baaTt Bb3CTaHOBEHW.

AKTVUBUTE, NPU3HATY B CLOTBETCTBUE C FOPHUTE TEKCTOBE, CE aMopTU3NpaT Ha cucTemaruyHa 6asa, KosaTo
CLOTBETCTBA Ha NPEXBbPIISIHETO KbM KITMEHTA Ha CTOKUTE WA YCNYrUTe, 3a KOUTO C& OTHaCs aKTUBbT.
[pyxecTsoTo npusHasa 3aryba oT ofesleHka Ha nofobHu akTuBW, OO cTeneHTa B koaTo HanaHcosaTta
CTOHOCT Ha nogobeH akTUB NpeBvaBa:

- OCTaTbYHUA pa3Mep Ha Bb3HarpaxaeHueTo, KoeTo [pyecTBOTO o4aksa Aa nonyyu B 3amsHa Ha
CTOKWTE WK YCNYIUTE, 32 KOUTO Ce OTHACH akTUBLT,

- paaxoAuTe, KOUTO Ca NMPSKO CBBbP3aHU C MPefOCTaBAHETO Ha Te3N CTOKU UMk YCNyru U KOUTO He
ca GuUnu Npr3HaTU KaTo pasxoau.
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Pa3xogm 3a obe3leHka

OpyXecTBOTO W3BBLPLUBE NEPUOANYHO NMOHE BEAHBX KbM Aartara Ha (uHaHcoBus OTYeT nperfnegn 3a
HanWuKue/oTCLCTBIUE Ha ycroBus 3a obesueHka Ha PUHaHCoBWTE N HedUHaHCOBUTE CU akTuBKW. Pasxoaunte
oT obeslieHka Ha akTuBuTe ce Npu3HaBaT B oTyeTa 3a nevanbara wnu sarybara u Apyrus sceobxsarteH
AOXO[ KaTo pasxojun oT AeiHOCTTa B cTaTnnTe,pasxoan 3a obesueHkn Ha HeUHaHCOBY aKTuBKu® 1 HETHK
3arybu/nevandu ot obesuerka Ha dwvHaHcoBn akTuen'. [lpuHumnute Ha obesueHka ca nogpobHo
Pa3ACHEHU B NOSCHUTENHUTE BENEXKN KbM CbOTBETHUTE rPyni OT aKTUBH.

Meuan6u/(zaryou) ot nponaxou Ha B3eMaHus (thuHaHCOBU aKTUBM)

Nevanbw/(zarybn) o1 npofdaxby Ha B3emaHwus WU Apyri UHaHCOBW akTyBW Ce NPU3HaBaT B OTY4eTa 3a
neyanBata unu 3arybata u gpyrus BceoOxBaTeH [0x04 Ha partara, Ha KosTo [pyxecTeoTo €
NPexsbLPNUAO nNpasarta ck BbpXy B3eMaHusTa ((bMHAHCOBUTE akTUBMW) W BEYE He MOXe Aa nonydvasa
Bb3BpbLlaemocT oT Tax. [leuyanbaral(zarybara) or npojaxbara € pasnukata mexay cnpaseanuvsara
CTOMHOCT Ha MNOMy4YeHOTO Bb3HarpawiaeHuwe 3a npogaxdara Ha B3emaHeTo ((OUHAHCOBWUS aKTuB) u
HeropaTa HeTHa DanaHcoBa CTOMHOCT KbM MOMEHTa Ha npofaxbara (CTOMHOCTTa Mo KOATO ce oTyuTa
B3EMaHETO ((PUHEHCOBKS aKTUB), HamalieHa C HauucnennTe 3a Hero obesuUeHKn 1 Apyru kopekyu).
Meuanbute oT nNpogaxbu Ha B3emaHus (pPUHaAHCOBMK akTuBMK) Ce Mpu3HaeaTt B oT4yeTa 3a nevanbara unu
sarybata u gpyrus BcecOxBaTeH [OX0L4 KaTo (DUHAHCOBK MPUXOAW KbM ,NPUXOAWM OT ofnepauun ¢
hrHaHCOBW MHCTpyMeHTH". 3arybute OT npojaxdbu Ha B3eMaHust (bUHaHCOBWU akTuBK) Ce NPWU3HaeaT B
oTyeTa 3a nevandarta wnu 3arybata u gpyrus BceoDxBaTEH [AOXO[ Karo (MUHAHCOBW Pasxoiu KbM
,pasxofm oT onepayu ¢ PUHAHCOBU UHCTPYMEHTI".

duHaHCOBK NPUXoaU U pa3xoau

PUHBHCOBWTE NPUXOAU BKMIOYBAT NPUXOAM OT NUXBW MO WHBECTUPAHW CPeacTBa  (BKIMHOUUTENHO
UHBECTWLMW, Ha pasnonioxenue 3a npopaxba), npuxodwu OT AuBMAEHTW, neyanba oT npogawba Ha
hMHaHCOBM aKTVBY Ha pPasnonoXeHwe 3a npogaxba, NPOMeHK B cnpapeanveaTa CTORHOCT Ha (hUHaHCOBY
aKTUBW, OTYUTaHW Mo crpaBeanusa CroiiHocT B nedanbata wnu 3arybata, nevanda oT onepauuun B
YyXZECTpaHHa BanyTa, NpUsHaT kaTto nevandu u 3arybu. Npuxog OT NMXBK Ce Npu3HaBa B MOMEHTa Ha
HaUMCNABAHETO My NO MeTofa Ha edekTuBHaTa nuxsa. Npuxod oT AUBUAEHTU Ce NpusHaea Ha AaTaTa, Ha
KOSITO € YCTaHOBEHO MpaBoTo Ha [JpyxecTBOTO Ja nonydu NnaljaHeTo, KOATO B Ciiyyasl Ha KOTUPaHu
LIEHHW KHWXa € artara, crief, KosTo akuyuuTe cTasaT 6e3 Npaeo Ha nonyyasBaHe Ha NocnegHwus AMBUAOEHT.
KbM pasxogute 3a gefiHocTTa ce 0THAcaT U (hUHAHCOBU pasxoin, KOUTo [IpyxecTBOTO OTYuTa N KOWUTO ca
CBBbP3aHK ¢ obuyaiiHaTa gernHocT. MpUHUKMNBLT Ha Hauncrnerue ce OTHacsa A0 (UHAHCOBUTE pasxodu, Taka
KakTO Ce OTHacs 40 BCUYKM ApYryt KOMMOHEHTU Ha oTuyeTa 3a goxoauTe. Te BKMOUBAT U BCUYKK 0Be3LEHKN
Ha hUHaAHCOBU aKTUBM.

PUHAHCOBY pasxoau BKMHOYBAT PasxO4u 3a NUXBKM NO 3aemu, 3arybw oT onepauun B dyxaectpaHHa
BafyTa, NPOMEHW B CApaBeAnvBaTa CTOMHOCT Ha (PMHaHCOBUW aKTUBM OTYUTaHW MO CnpaBeAnnBa CTOMHOCT
B nevanbara unu sarybara u 3aryby 0T XeMKNHIOBU MHCTPYMEHTU, KOUTO Ce NpU3HaeaT kaTo nevanba nnu
3aryba. Beuuky pasxoan no nnatumMu NuxeW No 3aemy ce npusHasar karto nedanba unu saryba, KaTto ce
“3r10f13Ba MeToa Ha ePeKTUBHUA NNXBEH NPOLIEHT.

Pa3xoiu NO 3aeMu, KOWTO He MoraT ga ce OTHecaT MpsSKo KbM NpuAoOUBAHETO, CTPOUTENCTBOTO WUIN
MPOU3BOACTBOTO Ha OTrOBapsill Ha YCMOBUSITA akTWB, Ce NpusHasaT B nevantu u 3arybu, kato ce
13Non3ea MeToaa Ha ePeKTUBHUSA SINXBEH NPOUEHT.

Nevan6w n 3arybu OT KYPCOBW pasnukn ce NPeAcTaBaT Ha HeTHa 6asa BbB (hUHaHCOBUTE OTYETH.

MEYAINBN U 3AT'YBEUN 3A NTEPUOLA

BeuUKM NPUXO4HN W pasxoaHu CTaTui, MpusHaTv 3a nepuosa, ce BKIoYaT B nevanba wnu 3aryba, ocseH
aKko crtaHaapT wnwy passcHerune oT MCOO nanuckear gpyro.

Meyan6a wnu 3aryGa e obiaTa cymMa Ha NPUXOSUTE MUHYC PasxomuTte, KaTo ce U3KIYBAT KOMMNOHEHTUTE
Ha Apyr BceobxBaTeH A0XOA.

MMOTHU, MALLIMHN, CbOPBXXEHUA U OBOPY/BAHE

[Mpn NbpBOHavanHoO NpuU3HaBaHe MMOT, MaLlWHa, CbopbXeHne unu ofopyasaHe ce oTYUTaT No UeHa Ha
npugobusaHe, KOATO BKMKOYBA MOKYNHATA UeHa, KakTo U BCUYKK MPEKM pasxodn 3a NpUBEXAaHeTo Ha
akTusa B paboTHO CbCTOSIHVE 3a NpeaBuaeHata My ynotpeba oT pBKOBOACTBOTO.

Crep nbpBOHa4anHoTO My NpusHaBaHe MMOT, MalluHa, CLOpBXeHWe unu obopynBaHe ce oT4uTar no
LieHa Ha npnaobyBaHe, HamaneHa ¢ HaTpynaHaTa amopTusaLna u aarybu ot obesueHka.

AMOpTMBELMﬂTa Ce uavnucnaea Taka, Ye yeHara Ha ﬂpVI,ElO6MBaHe Ha aKTuBa, HaMaleHa C ocTarb4Hara My
CTOWHOCT, fia ce oTnuLle 3a nepnofa Ha nonesHns My NKOHOMUYECKN XXUBOT, KaKTo chnenBa:
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MawmHun v obopyasane 30% nuHeiHa baza
CropbxeHrus 30% nuHelHa 6a3a
KomnioTbpHa TexHUKa 50% nwHenrHa 6asa
MoTOpHW NPeBO3HU cpeacTsa 25% nureiina 6asa
Opyru 16% nureiiHa Gasa
3ems He ce amopTusnpa

MoNesHUAT XUBOT, OCTaTbyHaTa CTOMHOCT ¥ METOJ Ha amopTusauus ce nperfnexna, Kopurnpa, ako e
HeoBXxoanMo, B Kpas Ha BCEKW OTUYETEH Nepuoa.

[aneH vMOT, MalunMHa, ChopbXeHue unn obopyasaHe ce oTnucsa npyw npofgaxba unu Korato akTuesT
OKOH4YaTenHo Bbae n3BafeH oT ynoTpeba U He ce 04YakBaT HWKaKBW APYTM MKOHOMWYECKW Momnsn oT
HerosaTa npoabmkasauja ynoTpeba. [lNevanbute wnu 3arybute, nonyyeHn npu GpakysaHeTo Win
ysBaxaaHeTo or ynotpefa Ha UMOT, MalluHa, chopbXenwe wunn obopyaBaHe, ce Onpenensr, Kato
pasnuka mexay npubnmanTenHo U34YMcneHuTe HeTHU NoCTbNNeHus oT npogaxbarta u 6anaHcoearta cyma
Ha aKTMBa W ce npusHasarT B oT4eTa 3a nevanbarta unu 3arybata u gpyrust BceobxsarteH JoXoA.

Korato pesepsHu 4acTu, pesepsHo oCopyaBaHe u cepsunsHo obopyasaHe OTroBapsT Ha ONpPefaeneHneTo
32 UMOTU, MALUMHKU, CLOPBLXEHNS unu obopyaBaHe ce NpW3HaBaT B CbOTBETCTBME C ONUCAHWTE No rope
NOANTUKW. B NpoTUBEH Criyyai Teaun nosuuun ce knacuduyupar KaTo MaTepuandu 3anacu.

MocnepgalumTe pasxoan ce npubassT kbMm OanaHcoBaTa CTOWHOCT Ha aKkTMBa WnW Ce oTuuTar Kato
OTAENEH aKTUB, CaMO KOrato ce o4yaksa, Ye [pyKecTBOTC e nonyyn ObAeLin WKOHOMUYECKU WU3roau
cBbp3aHn ¢ ynotpebaTa Ha TO3W aKTUB U koraTto OT4YeTHaTa UM CTOWHOCT Moxe da Bbae [OCTOBEPHO
onpeneneHa. Pasxoante 3a TeKyLIOTO OOCMYXBaHE Ha UMOTW, MalUKHU, CbOpBbXeHus u obopyasaHe ce
oTUMTAT KaTo TeKyLLW 3a nepunoaa.

OnpeaensiHe fanu AafeHo cropasyMeHmne CbAbpxa MU3NHP

Mpn Bb3HMKBaHE Ha CNOpaslyMeHWeTo [pyXecTBOTO onpefens fAanu TO € WM CbAbpXa JN3UHT.
KOHKpeTeH akTus € NPeAMET Ha NU3UHT, ako U3MbIMHERWETO Ha CNopasyMeHNeTo 3aBiCK OT N3MOM3BaHETo
Ha To3n onpefeneH aktue. Cnopasymenue npefcTaBnsBa npefjasaHe Ha MpaBoTO Ha MOM3BaHe Ha
aKT1Ba, aKko CrnopasyMeHWeTo NpPeaocTass Ha [IpyXecTBOTO NpaBoOTO Aa YNpaXHABa KOHTPOM BbpXY
ynorpeGarta Ha 6a30BUs aKkTvB.

Mpy Bb3HWKBAHE UMW CNej NOBTOPHA OLUEHKa Ha cnopasymeHueTo [lpyecTBOTO pasaerns nnawlaHus u
APYrY M3UCKBaHW Bb3HarpaX4eHwWst no TOBa criopasymeHue, Ha Takuea 3a fINBWHM U Takusa 3a Apyru
enemMeHTt Bb3 OCHOBA Ha OTHOCWUTENHUTE UM CpaBesnuBY CTORHOCTY. Ako [IpyXeCTBOTO 3akoun, Je 3a
fafeH (UHAHCOB MM3UHT € HeBb3MOXHO A3 Ce pasfenaT nnalaHnsTa HagexaHo, akTvue ¥ nacus ce
npuaHaBsaT B pasMep, PaBeH Ha cnpaseanusara CTOWHOCT Ha Gasosus akTue. Cried ToBa nacwsbT ce
Hamanaga, KoraTo ce U3BbPLUBAT MNalyaHuaTa, 1 ce npu3Hasa BMeHeH dnHaHCoB pasxo BbpXy nacusa
KaTo ce U3Non3aea AudepeHiMantus NUXBeH NpPoLEHT Ha [lpyeCTBoTo.

HEMATEPUATIHU AKTUBU

OTaenHo npuaoBuT HemaTepnaneH akTuB

Mpu nbpBOHAYarnHo nNpusHaBaHe, OTAENHO Npugobutute HemaTepmanHM aKTUBU Ce OTUWTAT MO LeHa Ha
npugobusane. LieHata Ha npuaobusake Ha Bceku OTAENHO NpuaobuUT HemaTepnaneH akTue ce CbCTou oT
nokynHara My LeHa, BKTIOUYUTENHO BHOCHWTE MUTa U HEBB3CTAHOBMMWTE AaHbUM BbPXY NOKynkara, cnej
npucnajgaHe Ha TbProBCKUTE OTCTBIMKA M BCWYKM CBBP3aHU pasxofu 3a NOAroToBkarta Ha akTuea 3a
HEroBOTO M3MON3BaHe No npejHasHadeHuve.

Cnef MbpBOHaYanHoOTO NpU3HaBaHe Ha OTAENHO NpUACOWT HemaTepuaneH akTue TON Ce oTYuTa Mo ueHa
Ha npugobuBaHe, HamaneHa C HaYuCNeHWTe amopTu3auum W HaTpynaHata 3aryba oT obesueHka.
MonesHUST XUBOT W aMOPTU3ALIMOHHWUAT METOA Ce NpepasrnexaaTt B Kpas Ha BCEKU OTYETEH Nepuos
crnpsiMo edekTa OT NpomsaHa B npubnuauTteniHata oueHka, ako Ma Takasa 1 TO B NepcnekTusa.

HemaTepmaneH aKTUB ce OTnucea npn niBaXgaHeTto My oT yn0Tpe6a WIK KOoraTo He ce ovakeat bbaeuin
UKOHOMMUYECKN NMOM3u OT HEroBoTO W3non3saHe wWnu KU3BaXKAaHETO My OT yn0Tpe6a‘ [NeuyanbaTta vnu
3ary6aTa, npousTudalln OT OTNUCBAHETO Ha HemartepuarneH akTue, ce Oonpeaens Kato pasnuka Mmexiay
HEeTHUTE npuxoan OT U3BaxaaHeTo My OT yn0Tpe6a u BanaHcoBaTa CTOMHOCT Ha akruBa, pasnukara ce
npusHaea B neyanbara unu 3ary6aTa, npw U3BaXXgaHeTo Ha akTuea ot yHOTpeGa.
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Amoprtusauus

3a HemaTepuanhuTe akTMBu C orpaHmMyeH NoneseH XUBOT amopTusauunsTa ce usdncnsea Taka, Ye ga ce
OTNWLIE CTOWHOCTTA Ha akTuBa MWHYC npegnonaraemara My ocrarbyHa CTOMHOCT 338 BPEMETO Ha
NONE3HUST MY MKOHOMUYECKM XUBOT KaKTO creasa:

Nudensnn 15% nuHena 6a3a
Mapku 15% nuxeliHa 6asa
Pasxoan 3a pas3soiHa AelHocT 15% nunenHa 6asza
[Mporpamhuu npoaykTu — codryep 50% nureiita 6asa

Hpyru 15% nvHelHa Basa

OBE3lEHKA HA HEOUHAHCOBHU AKTUBMN

VIMOTY, MalLMHK, CbOPbXeHUs unu obopyaBaHe, HemaTepuanHuTe akTUBW, KakTo W WMHBECTULMOHHUTEe
UMOTU, OTYATAHW MO LieHa Ha npugobusare ca obekT Ha TecTBaHe 3a obesleHka.

BanarHcoBaTta CTOMHOCT Ha Te3u akTUBU Ce NPOBEPSBa €XerofHo 3a MHAMKauus 3a obeslieHka v Korato
akTusbT e obesleHeH, ToM ce OTIMCBAa Kato pasxos B oTyeTa 3a nedvanbata unu 3arybata u gpyrus
sceobxBaTeH [0X04 AC pasmepa Ha HeropaTa ovakBaHa Bb3CTaHOBKWMAa CTOWHOCT. Bb3cTanoBumara
CTOWHOCT € No-BucoKaTta oT CnpaBesnvBaTa CTOMHOCT, HaMarneHla ¢ pasxogute no npogaxda, n cToHoCT
8 ynotpeba Ha akTWB WUNK1 Ha eAwHWLa, reHepupalla napuyHu notoun. Bb3cTaHoBumara CTOMHOCT ce
onpejiens 3a OTAENEH akTUB, OCBEH B CMyyail, Ye Npyi M3NON3BaHEeTO Ha aKTMBa He Ce reHepupar napudtmn
NoTOLM, KOUTO f[a ca B 3HAYUTENHA CTENEeH He3asucuMn OT NapuyHWTe NOoTOLUK, FeHepupaHu oT Apyru
aKTWBW UMW TPpyMu OT akTWBW. AKO TOBa € Taka, Bb3CTaHOBMME CTOMHOCT Ce onpejens 3a eanHuuarta,
reHepupatla napuyHy NoToLKW, KbM KOSATO akTUBLT NpYHaANEeXW.

CronHocTTa B yrnoTpeba e HacTosiLaTa CTOMHOCT Ha ObAeLluTe napuyHn noTouun, KouTo ce odaksa fa
©b4aT nonyyYeHu OT Tasu efuHuua. HacToswmTe CTOMHOCTW Ce U3YUCNABaT NOCPEACTBOM [AUCKOHTOBU
NPOLEHTH, KOUTO Ce OMpefensT npeau faHb4yHO obnaraHe u OTpassBa Tekywiara nasapHa oueHka Ha
CTOMHOCTTa Ha napuTe BbB BPEMETO U chneuuduyHuTe 3a efunubara puckose, 4usTo obesleHka ce
namepBa.

3aryGurte oT ofesleHKkace nNpeAcTaBsT kaTo BanaHcoBaTa CTOWHOCT Ha CbOTBETHUAT akTviB C& Hamanssa
[0 pasmepa Ha Bb3CTaHoBMMaTa My CTORHOCT.

3arybuTe oT obesleHka ce oTYMTaT B oTYeTa 3a nevyanbarta wnw sarybara u Apyrus sceobxsateH LoXoA (B
nevanBata unu sarybata 3a roguHara), OCBeH ako 3a AafeHus akTue He e hopMupaH npeoueHbYeH
peseps. Toraea ofesleHkaTta ce TpeTupa KaTo HamalrieHue Ha TO3u peseps (npes Apyr sceobxsaTeH
[OX0f1), OCBEH aKO TA He HAAXBBPIA HEroBUsl pa3Mep, W HaABULLEHUETO BEYE Ce BKITIOYBA KaTO pasxof B
otyeTa 3a nevanbara wnu 3arybarta u apyrusa BceobxearteH 40Xoa.

MNocneasallo yBennyeHne BbB Bb3CTaHOBUMATa CTOMHOCT (3a akTuBK, 3a kouTo ca Gunu npusHaTy 3aryom
oT obesueHka B nedanbara unu sarybarta), npeavsByikaHn 0T NPOMEHU B NPUBNU3UTENHUTE OLIEHKNW, Cce
npu3Haea KkaTo Npuxod B oT4YeTa 3a nevanbata wnw sarybarta v apyrua sceobxearteH [OX04, A0 cTeneHTa
[10 KOSITO Te Bb3CTaHOBABAT obesueHkara.

MATEPUAJIHU 3ATIACH

Marepnanhute 3anacu ce OTYATaT B OTYeTa 3a (PUHAHCOBOTO CBCTOAHUE MO MO-KuUCKaTa Mexay
ceBecToHOCT 1 HeTHaTa peanuadyema cToiHocT. CebecTolHocTTa ce onpeaens Ypes U3non3eaHeTo Ha
mMeToda ,cpeaHonpeTerneHa ueHa‘. CebecTofiHocTTa Ha He3aBbPLIEHO MpovU3BOACTBO U roToBa
NPOAYKUMSt BKAKOYBA Matepuany, npak TPpya W CBbP3aHM MPOU3BOACTBEHM pPasXxoil Bb3 OCHOBa Ha
0BU4aNHOTO HKUBO Ha AedHOCT.

MpoBuaua ce npasu 3a 0OE3ABWKEHN W 3aCTOSNIM €NEeMEeHTW Bb3 OCHOBa Ha ovaksaHaTta um Obhelya
ynotpeba u HeTHa peanusupyema CTOMHOCT.

HeTHaTa peanuayema CTOWHOCT e npejnonaraemara npoaaxHa LeHa B obuuainkus xop Ha busHeca, creq
KaTo Ce U3BaAsT BCUUKY JOMBIHWTENHN pa3xoam 3a 3aBbpLUBaHE U peanusaumns.

AKTUBU U TTACUBU 10 [JOTOBOPU C KIMEHTH

B cvoreeTcTBME ¢ MCPO 15, kKoraTto eHa OT CTpaHuTe Nno JOroBop € KIUEHT e U3NbliHuNa 3a4bKeHNAaTa
cu o florosopa, pyKecTBOTO NpecTaBa [oroBopa 8 oT4eTa 3a PUHAHCOBOTO CLCTOSHUE KATO aKTUBY No
LOFOBOP WM Nacue no [OroBOp B 3aBUCUMMOCT OT Bpb3kaTa Mexay AeiHocTTa Ha [{pyxecTBoTo u
nnawaHeTo oT cTpaHa Ha knveHTa. [pyXecTBOTO NpeAcTaBs OTAEnHO BCAKC 6e3ycrnoBHO npaso Ha
Bb3HarpaxieHne kato B3emaHe o7 npogaxbu no JoroBopu C KNWEHTW B CTatusaTa ,TbProBCKK U ApYrA
B3eMaHua" Ha oT4YyeTa 3a PUHAHCOBOTO ChCTOAHUE.

AKTUB 1O [OFOBOP C KIWEHT ce npu3Hasa ako [pyXecTBOTO M3MbIHABA 3a4bJ/DKEHWETO CU, KaTo
NPexXBLPMA CTOKW UMK YCINYrK Ha KAWEHT, NPeaun KIVEeHTLT Aa nnatv Bb3HarpaxaeHuwe wnu npeau
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nnawaHeTo Aa e AbMKUMO, C U3KNKYEHME Ha CYMUTE, KOUTO Ca NpeacTaseHm KaTto B3eMane no 4orosop ¢
KMWEeHT. AKTUB NO [I0roBop € NpaBoTo Ha [pyXeCTBOTO Aa Nony4u Bb3HarpaxieHue B 3amaHa Ha cTokuTe
UMK YCIYIUTE, KOWTO TO € MPEexXBLbPNNMO Ha KnNneHT. To3y akTue ce OleHaBa B CbOTBETCTBUE C
nauckeanmaTa Ha MCPO 9. ObeslieHka Ha akTvie NO AOrOBOP C KMMEHT Ce OUeHsBa K NPeiCcTaBs KakTo
obBesLeHKNTE Ha hMHaHCoBUTE akTuBK B choTBeTcTBue ¢ MCOO 9.

[NacuB no JOroBOp C KAWEHT Ce NPW3HaBa ako KWEeHTBT 3annalla Bb3Harpaxiaenne wnu [pyxecTsoTto
“Ma NpaBo Ha Bb3HarpaxieHue, Koeto e 6e3yCnoBHO (T.e. B3emaHe), npeav [py>XecTBOTO [a Npexebpriu
CTOKa WIK yCnyra Ha KMUeHTa, KoraTto NnaujaHeTo € W3BLPLWEHO U AbMKUMO (KOETO OT ABETE HacTbnu
no-paro). Nacus no JOroBOp € 3aAbikeHWeTo Ha [pyXecTBoTO A& MPexBbpfi CTOKU WK YCNyru KbM
KIWEHT, 33 KOWTO TO € NOMNYYVNo Bb3HArpaxaeHue (Mnu Bb3Harpax/eHneTo € Ab/DKUMO) OT KIUeHTa.
B3emaHeTo no foroBop ¢ knueHT e 6e3ycnoBHo Npaec Ha [pyXecTBoTo 4a Nonyyn Bb3HarpaxaexsmeTo no
To3u gorosop. ToBa npaeo ce cyuTa 3a Be3ycnoBHO, ako eQUHCTBEHOTO YCNoBMke 3a ToBa, NfallaHeTo Ha
Bb3HArpak4eHNETO Aa CTaHe Ab/MKUMO, e U3TUYaHETO Ha onpeaeneH nepuoj oT speme.

OUHAHCOBU UHCTPYMEHTHU

MbpBOHAYANHO NpUM3HaBaHe U OLeHsIBaHe

JpyXecTBOTO fpusHasa (PUHAHCOB akTUB Unu UHAHCOB Nacue B OTYeTa 3a PUHAHCOBOTO ChLCTOSHUE,
camo KoraTto [JpyecTBOoTO CTasa CTpaHa rno AOTOBOPHUTE KNay3h Ha CbOTBETHWS PUHAHCOB UHCTPYMEHT.
Mpy NbpBOHAYAnNHO npu3HaBaHe [pYyXecTBOTO NpW3HaBa BCUYKM (DUHAHCOBW aKTUBM U DUHEHCOBM
nacuen No chnpaeeanuea CToWHOCT. CrnpaBefnuBata CTOMHOCT Ha AajeH MHAHCOB akTue/macus nput
MbpBOHAYaNHOTO MY NpusHasaHe OOMKHOBEHO € AoroBopHaTa LeHa. [JoroBopHaTta ueHa 3a huHaHCcoBM
aKTUBW/NacUBK, OCBEH TE3W, KOUTO ca KnacuduuupaHn no cnpaBeanuea CTOWHOCT npesnevandara wnu
sarybara, BKIOYBA Pasxo4uTe No cAenkata, KouTo ce OTHaCHT NPAKO KbM NpuaotrsaHeTo/nsaasaHeTo Ha
(DUHAHCOBWS MHCTPYMEHT. PasxoauTe no caerkarta, HanpaBeHn Npu npuaotrusaHeTo Ha (MUHAHCOB aKTus
¥ n3gaBaHeTo Ha (PVHAHCOB nacws, KnacudulupaHu no crnpasefAnusa CTOWHOCT npesnevanbarta unu
saryBara ce ortuuTaT HezabaBHO KaTo pasxops.

[pyxecTBoTo Npu3HaBa HUHAHCOBM akTUBW, U3MNOM3Baitkn JaTaTta Ha CeTLAMEHT Ha caeskarta, kato no
TO3M HAYVH eAMH aKTUB Ce NPWU3Haea B JieHs, B KOWTO e nonyyveH oT JpyXeCcTBOTO U Ce OTNUCBa B [ieHs, B
KOWTO e NpeaocTaseH oT [pyxecTBoTo.

MocnepBaula oueHka Ha PUHaAHCOBU aKTUBY

MocrniepBalyara olerka Ha (GUHaHCOBUTE akTWBIK 3aBUCK OT TAXHATa Knacudukauus npu nbpsoHaq4anHoTo
UM npuaHaeBaHe kato akTueu. [pyxecTBoTO Knacuduumpa duHaHCoBNUTE akTUBKM B efHa OT cnegHute
Kareropuu:

1.0uUeHsiBaHN NO amopTuampaHa cToiHocT, 2. OueHsiBaHW MO cnpaBeanusa CTOMHOCT npes Apyr
BceobxBaTeH foxoa 1 3. OueHsaBaHK No cnpaBeinvea CTORHOCT npe3 nevanbata wnu sarybara.
Knacudukauusata ce onpefens Ha 6asa busHec mMoaena 3a ynpasrneHue Ha AageHus Knac puHaHcosw
aKTMBW U [10rOBOPHUTE XapakTEPUCTUKU Ha nNapuyHuTe notoun. Mnsectuuuvn, Abpxanu oT [pyXecTBoTo C
Len nonyyasade Ha nedanfa OT KPaTKOCPOYHU NMpofaxbin unu obpaTHU NOKYMKY, ce Knacupuumnpat kaTo
(bvHaHCOBK aKTVBW, AbpXKaHW 3a TbpryeaHe. VIHBECTULMW B ABNTOBY WHCTPYMEHTH, KOUTO [IpyXecTBoTo
ObPXU B pamknTe Ha 6usHec mogen c ien cbbupaHe Ha [OTOBOPEHWTE nNapuyHu noTouwn, ce
KnacuuumpaT Kato (HUHAHCOBM aKTUBW, OTYATAHU NO amopTu3npaHa CTOAHOCT. VIHBECTUUMK B ObTOBY
VHCTPYMEHTH, KOUTO [py>eCTBOTO AbPXU B pamknTe Ha BruaHec Moaern ¢ uen cbovpaHe Ha [oroBopexnTe
napuyHK NoToun 1 npogaxba ce knacuduuMpat kato UHAHCOBWM akTWBW, OTYMTaHW MO Chnpaeeanunsa
CTONHOCT B ApYr BceobxBaTeH A0X0A.

duHaHCO8U akmueu, omyYumaHu no aMopmu3upaHa cmoliHocm

[JbAroBM UHCTPYMEHTH, KOUTO [IPYXECTBOTO AbPXU B pamkuTe Ha OusHec mModen ¢ uen cvbupade Ha
[IOrOBOPEHMUTE NapuyHu MOTOUM M NpU KOUTO [OTOBOPHWTE NapuyHu MoTouM ropaxaar mnralanus
eOVHCTBEHO Ha rNaBHWLA M nuxBa ce oTyuTaT No amopTusmpaHa cToiHocT. Crea MbpBOHAYanHoTo
npusHaBaHe akTUBMTE Ce OTYUTaT No aMmopTU3npaHa CTORHOCT.

OTunTaHeTo NO amopTWUavpaHa CTOWHOCT W3UCKBa NpUNaraHeTo Ha MeToAa Ha edeKkTUBHUS NUXBEH
NPOLIEHT. AMOPTU3NPaHaTa CTOMHOCT Ha (PUHAHCOB aKTVB € CTOWHOCTTa Mo KOATO (OUHAHCOBUSIT akTue e
OTYETEH NbPBOHAYANHO, HamarneHa C noraweHusTa Mo rnaBHULATa NAKC UM MUHYC Hartpynasata
amopTM3aLns C U3NonsBaHe Ha MeTofa Ha edeKTUBHWS MUXBEH NPOUEHT Ha BCAKa pasnuka Mexay
nbpBOHAYasiHaTa CTOMHOCT W CTOMHOCTTa Ha Nagex u HamanexHa ¢ obesueHkarTa.

B Tasu kateropwsi mMorat [a nonagHat crneaHuTe uHaHCOBM akTuek Ha [pyxecTsoTo, B 38BUCUMOCT OT
n3bpaHus BusHec Moden ¥ XapakTepucTUKUTE Ha NapuyHWTE MOTOLW OT TAX. TbProBCKY B3eMaHus,
KPeaUTU U 3aeMW, B3EMaHUR MO NU3UHIOBW JOTOBOPW, B3EMaHWs Mo NpeAoCTaBeHn AEeno3uTy, B3eMaHns
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no Lecuun, BIemaHns, Npuaobuti 4pes Uecui, KpeauTu 1 3aemu, NpuaodbuTy upes uecun, WHBecTuLuu,
ObpXaxy 10 Nagex.

O6e311eHKa Ha hMHAHCOBM aKTUBH

MogentT 3a ofesleHka ,odaKkBaHn KpednTHy 3arybu” ce npunara 3a huHaHCoBKTE akTuBY, OLUEHsIBaHK No
amopTuaupada CTOMHOCT UK No cnpaBefAnvBea CTOWHOCT Npes Apyr BceobxBaTeH J0X0M4, C U3KNYeHne Ha
MNHBECTULIMM B KGNUTaNoOBU WHCTPYMEHTM U AoroBopHY axtusn. CbrnacHo MCOO 9, sarybure ce nsmepsar
no egHa ot gpete Oasu: 1. oyakBarw KpeAuTHu 3arybu 3a cnepsawute 12 meceua crnef jarara Ha
hbUHaAHCOBMS OTYET WK 2. QYakBaHWTE KpeAWTHM 3arybu 3a uenus Cpok Ha rHaHCOBUTE akTusu.
Mbpeata Basza ce npunara Koraro KPeouTHUS PUCK HE e HapacTHan 3HavyuTenHo oT aarara Ha
NMbpBOHAYanNHo NpuMaHaBaHe A0 AaTaTta Ha (GUHAHCOBUS OTHET (M KPEeAWUTHNA PUCK € HUCHK KbM AaraTa Ha
buHaHcoBKs oTYeT), B 0BpaTHNUSA criyvas ce npunara BTopata 6asa. [pyxecTBoTo npunara sTopaTa 6asa
3a TbProBCKATE B3EMaHWsl W [JOFOBOPHWTE aKTuBKW (HE3aBUCUMO f[anu ca cbC unn 6e3 3HaduTeneH
(PUHAHCOB KOMMOHEKT). HapacTBaHeTo Ha KpeanTHUS pUcKk ce cneau u onpeaens Ha 6asa nHdopmayus
3a PUCKOBU (hakTOpW KaTo Hanuumue Ha npocpoyne, 3HaYUTenHoO BROWaBaHe Ha (PUHAHCOBOTO ChCTOSHWE
Ha OITbXKHUKE W Apyr.

Camo 3a TbproBckk B3emanus BanaHcoBaTa CTOWHOCT Ce HamarnsiBa, 4pe3 u3nornssaHe Ha TpaH3vuTHa
CMeTKa W NnocnenBatloTo Bb3CTaHOBSBaHE Ha OTNWcaHuTe fnpeau TOBA CYMU Ce KpeawuTupa cpeuly Tasu
TpaH3uTHa cmeTka. [pomenuTe B OanaHcoBaTa CTOMHOCT Ha TpaH3WTHaTa cCMeTka ce npusdHaBaT B
nevyanba unu saryba.

3a BCUYKM Opyr buHaHCOBW akTuBu GanaHcopara cyma ce Hamansea C pasmepa Ha 3arybarta ot
obesueHka.

3a uHaHCOBW aKTUBWM, OTYWTAHM NO amopTusMpaHa CTOMHOCT, ako B clneppall nepuoj cymara Ha
sarybara oT ofesLieHkaTa Hamanee u cnafgbT MOXe No 0DeKTWBEH HauuH [a Ce CBbpXEe CbC ChbuTwe,
KOeTO BBL3HUKBA, cned kato obe3ueHkaTa e npusHaTa, npean Tosa npusHatute 3arydbu ot obesueHka ce
BBL3CTAKOBABAT (UMW AUPEKTHO, UMK YPEe3 KOPUTMpaHe Ha KOPEKTUBHATa CMETKA 3a TbPrOBCKW B3EMaHWs) B
nevanGara unu 3arybarta. Benpeku ToBa BL3ICTAHOBABAHETO HE MOXeE [a BoAW A0 BanaHcoBa CTOAHOCT
Ha (hMHAHCOBKS aKTUB, KOSTO [a HaABULIEBa OHa3k aMmopTuaMpaHa CTOMHOCT, KosTo Ou Buna Ha fartarta
Ha BBL3CTaHOBSIBAHETO, ako He e Buna npusHaTa 3aryba oT obesueHka.

OTnuceaHe Ha (PUHAHCOBU aKTUBH

DUHAHCOB akTuB ce OTNUCBa OT [IpyKeCTBOTO, KOraTto [OrOBOPHUTE fipaBa BbPXy NapU4HUTE noToum oT
TO3Y aKTUB Maaexupar WK korato [IpyKecTBOTO € NPeXBbphuno TE3W npasa uypes3 CAenka, Npu KoaTo
BCUYKM CbLUECTBEHW PUCKOBE U W3rOAW, NPOM3TUYALLUM OT CODCTBEHOCTTA Ha aKkTWBa Ce NPeXBbpfAT Ha
kynysaya. Bcsiko ydacTve BbB Beuye NpexsbprieH (PUHAHCOB akTve, koeTo [lpyXecTBoTo 3anassa wunu
Cb3/laBa, Ce OTYUTa CaMOCTOSTENHO KaTo OTAENEeH akTWB Unu nacus.

B cnyvaute korato [pynara e 3anasuna BCUYKY UNy NO-ronsiMa YacT OT PUCKOBETE W U3roANUTE CBLP3aHN C
aKTMBWTE, MOCNeSHUTE HE Ce OTIMCBAT OT 0TYeTa 3a (PUHAHCOBOTO ChCTOSHWE (NPUMeEP 3a Taknea Caenku
ca peno caenkute — npofaxba ¢ yroBopka 3a 06paTHO n3kynysaHe).

Mpyt caenku, npu KouTo [Ipy>KecTBOTO HUTO 3anasea, HUTO NPEXBBLPNS PUCKOBETE U N3roanTe, CBbP3aHn ¢
(bUHAHCOB aKkTMB, NOCNEAHWUST Ce OTNUCBA OT OTYETa 3a (PUHAHCOBOTO CLCTOSAHKE ToraBa 1 caMo Toraea,
korato [pyxecTsoTo e 3arybuno KOHTpon Bbpxy Hero. [MpaBaTa v 3agbrkerusaTa, KouTo [pyxecTBoTo
3anassa B TE3U Criydau ce OTYUTaT OTAENHO KaTo akTue unu nacus. [pu caenku, npu kouto [pyxecTBoTo
3anassa KOHTPON BbpXy aKTVBa, HErOBOTO OTYUTAHE B OTYeTa 3a (VHAHCOBOTO ChCTOAHME NPOAbMKaBa,
HO [10 pasMepa onpefeneH OT CTeneHTa, A0 KoATo [pyXecTBOTO e 3anasuno y4acTUeTO CU B akTuea un
HOCW pUCKa OT NPOMSAHa B HeroeaTta CTONHOCT.

MocrnegBauwa oyeHKa Ha hUHAHCOBM NACKBYU

MocneagailaTa oUeHKka Ha (UHAHCOBMTE NACMBY, 3aBUCK OT TOBa Kak Te ca Bunu knacudpuumparm npwu
nbpsoHaYanHo npusHasane. [pyxecTBoTO kKnacuduuupa puHaHcoBUTE CU Nacveu B efHa OT cnefHute
Kareropum:

lMacueu, om4umadu no crnpasednuea cmolHocm npesnevyanbama unu 3azy6ama

MacueuTe ce knacuduuUpaT B Tasu KaTeropusi, korato Te NpWHLMNHO ca Abpxauu ¢ uen npogaxba B
6nusko Gbaelle (TbProBCKi 3aAbIKEHWS)) UKW ca AepuBaTUBK (C USKIIOYEHWE Ha [epuBaTus, KOWTO €
npeaHasHaveH 3a U e edeKTUBEH XeQKMpall UHCTPYMEHT) unu oTroBaps Ha ycrioBuaTa 3a nonajaHe B
Tasn Kateropusi, ONpeaeneHy rnpu NbpBOHAYANHOTO NpusHasaHe. Bcuukn npomexu B CripaBeanusata
CTOWHOCT, OTHaCSILLM Ce A0 NAacKBY, OTYUTaHW NO CrpaseinuBa CTOMHOCT npeanevanbara unu sarybara ce
oTynTaT B OTYeTa 3a nevanbarta unu 3arybaTta u gpyrus BceoOxsaTeH [4OXOf KbM Aarara, Ha KOsTo
BBL3HUKBAT.
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Macueu, om4yumaHu o amMopmusupaHa cmotHocm

Beuukn 3a0bimKEHUs, KOWTO He ca knacuduumpanvm B npeauillHaTa kateropusita nonajgar B Tasw
kaTeropua. Tean 3afb/DKEHUs Ce OoTunTaT Mo amMopTuaupaHa CTOWHOCT MOCPEACTBOM MEeToAa Ha
edekTUBHUA NMUXBEH NMPOLEHT.

EnemeHTuTE, KnacuduumpaHn kaTo TbproBCKK 1 Apyrk 3aabrkeHus 0OUKHOBEHO HE Ce OLEHsBaT OTHOBO,
TBI KaTO 3a4bMKEHNATA Ca U3BECTEHW C BUCOKA CTENEH HA CUTYPHOCT M YPEXAAHETO € KpaTKOCPOUHO.

B Tasu kateropusi oGUKHOBEHO MOMaaHaT crefHuTe UHaHCOBW Nacusu Ha [pyXecTBOTO. TbProBCKMU
3aABIVKEHUA, KPEAUTU U 33EMK, 3a4bLIKEHWS NO JIM3UHIOBM [OTOBOPW, 3a4bMKEHWSA NO MONYyYeHn
AEno3uUTK, 3abIMKEHIUS NO Lecni.

OrnucBaHe Ha (puHaHCOBK Nacusu

OpyxecTBOTC OTNKUCBa (OUHAHCOB Nacue, KOrato AOrOBOPHUTE 33QbLINKEHUSA MO HErc ce noracaT, uatekar
unu 6vaaT OTMEHEHU.

Pasnukarta mexgy HanaHcoBaTa CTOMHOCT Ha OTnucaHus (UHaHCOB Nacue W U3nnareHara npecrauusa ce
npvsHaea B nNevandara unn sarybara.

Nnxeu, auBugeHTH, 3arybu u neyanodm

Nuxeu, aveugeHTn, 3aryGu u nevandbu, CBBLP3IAHW C PUHAHCOB WHCTPYMEHT WNK KOMMOHEHT, KOWTO e
(buHAHCOB nacue, Cce MNPU3HaBaT Kato npuxoau unuM pasxogu B nevanbara wnu  3aryBara.
PasnpeneneHunTa 3a npuTeXaTenuTe Ha UHCTPYMEHTK Ha coBCTBEHUR KanuTan ce fipusHaBaTt AUPEKTHO B
cobcTBeHNA KanuTan.

Pasxogunte no oriepaunaTa 3a KanutanoBa Ccaeflka ce OTpas3sBaTr CYeTOBOAHO KaTo Hamanedue Ha
cobcTeHus kanuTan.

- Knacudmkaumsata Ha (OUHAHCOB WHCTPYMEHT KaTo (DWHAHCOB Macws WM MHCTPYMEHT Ha cobcTBeHus
KanurTan onpegens ganv nuxenTe, AuBUAEHTWTeE, 3arybuTe 1 neyandbuTte, CBbP3aHN C TO3U UHCTPYMEHT,
ce NpusHasar kaTo npuxoaw wunu pasxoau B nevanbarta unu sarybata. [nawasuata Ha onBraeHTy 3a
aKkuUumM, M3UAMOo NPU3HaTY KaTo Nacuiy, ce NprU3HaBaT KaTo pasxofn MO ChUins Ha4YMH KakTo fnMXsu No
obnurauun. MevanBara u 3arybarta, cBbp3aHa C o0OpaTHU U3KynyBaWus Wnu peduHaHcupaHe Ha
(buHaHCOBK nacueu, ce npusHaBa B nevanbarta wnu sarybara, aokato ofpaThHuTe W3KynyBaHua wnu
pedmHaHCUPaHETO Ha UHCTPYMEHTU Ha CODCTBEHWS KanuTan ce NPW3HaBar KaTo NpomeHn B COGCTBEHNS
kanuTan. pomeHuTe B ChNpaBeanvWBaTa CTOWHOCT Ha WHCTPYMEHTa Ha cobCTBeHWa kanutan He ce
npusHasaT BbB PUHAHCOBUTE OTHETU.

Pazxoaute npu v3naBaHeTo UMK NpUAOGUBAHETO Ha CBOW MHCTPYMEHTW Ha cobCTeBeHWs kanutan ce
OTYMTaT B KanwuTan, Hanpumep npyv KanutanoeBa CAenka pasxoduTe rno caenkara ce oT4uTaT CYEeTOBOAHO
KaTo HamaneHue Ha cobcTBeHus kanuTan.

Pasxoon no cgenka, KOWTO Ca CBbP3aHW C €MUTUPAHEeTO Ha CbCTaBeH (UHAHCOB WHCTPYMEHT, ce
pasfpedenaT KbM MacuBHUS U KanuTanoBUS KOMMOHEHT, MNPONOPLUOHANHC Ha pasnpefieneHneTo Ha
nocrunneHusTa.  Pasxoavre no caenka, KOWTO Ca CbBMECTHO CBbP3aHW C NnoBeve OT efHa chenka
(HanpuMep pasxouTe 3a CbBMECTHO MpefnaraHe Ha HAKow akuup 1 KoTupaHe Ha Apyrn akuuu Ha
doHoBa Gopca), ce pasnpelensT Mexay Te3n CAeNKW, KaTo ce W3non3ea paunoHanHa u 0THOCKMa KbM
cxoanu caernkn Basa 3a pasnpefeneHue.

Mevyanbute u sarybute, CBbp3aHu C fnpoMeHu B BanaHcoBaTa CTOWHOCT Ha (PUHAHCOB nacve, ce
npu3HaBaT KaTo NpWXOAM unu pasxogu B nevanbata wnn sarybata [opu Korato ce OTHacaT [0
WHCTPYMEHT, KOMTO BKMIOUBA NPaBO Ha OCTaTbyeH AAN OT aKTUBUTE Ha NpeinpuaTUeTo B 3amsaHa cpeLly
napuyHu cpeacTea unu Apyr (ouHaHCcoB akTuB.

KomneHcupase Ha PMHAHCOB akTUB U (DMHAHCOB Nacus
DPUHEHCOBUTE aAKTUBY U PUHAHCOBUTE NACWBU Ce KOMMEHCUpaT 1 B OT4eTa 3a (PMHAHCOBOTO ChCTOAHUE Ce
npeAcTaBs HETHaTa cyma KoraTo:

v Ma I0pUaNYEcKy YyNPaKHAEMO NpasBo Aa KOMMNEHCKUpa NpusHaTuTe cymun; u

v UMa HamepeHue unu fa ypeav Ha HeTHa 6asa, unu Aa peanusupa akiue n eQHOBPEMEHHO C TOBa

[la ypeay nacus.

Mpu CYETOBOAHOTO OTYMTEHE Ha MPEXBBLPNAHETO Ha UHAHCOB akTUB, KOWTO He OoTroBaps Ha
M3KNCKBaKNsTa 3a oTnuceaxe, [pyKeCTBOTO He KOMMEHCHPa NPEXBBbPIEHUS akTUB N CBBP3aHNUA Nacus.
KoMneHCHpaHeTo Ha Npu3HaTt (DUHaHCOB akTUB ¥ Npy3HaT MHAHCOB Nacus ¥ NPeAcTaBaHeTo Ha HeTHaTa
CTOMHOCT ce pasnuuyasar OT OTNUCBAHETO Ha (PUHAHCOB aKTWUB NN PUHAHCOB NacKB.
MpaBoTO Ha KOMFAEHCUPEHE € HPUAKYECKO NPaBo Ha AMBXKHUK N0 A4OroBOP Aa Ypenu unu no Apyr HauuH
Aa envMUHUpa UsnaTta Wik 4acT oT cymaTa, AbIKUMa Ha KpeauTop, Ypes npucnagaHeTto oT Tasv cyma Ha
cyma, OAbIMKUMA OT KpeauTopa.
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AKO MMa opuandecko npaso ga npucnagHe cyma, Abfkuma oT TPETO nuue, OT CymaTa, AbMmKMMa Ha
Kpeagutopa, npun ycnosue 4e MexXAy Tpute CTpaHu CcblleCTByBa CrnopasymeHune, B KOETO ACHO €
YCTEHOBEHO NMPaBOTO Ha ANBXHWKa Aa N3BBLPLUN KOMNEeHCUPaHeTo, akTusuTe v nacusute ce npencraBar
KOMMNEeHCUpaHo.

Map# v napuyuHu eKBUBANEHTH

Mapy 1 napuyHi exBUBaNEHTU BKNIOYBAT napu B Bpoi, 4eno3nTu 1 Apyri KparkoCpOUHU BUCOKO NMUKBUEHN
VHBECTULIMM, KOUTO ca NecHo ofpbliaemu B ONpeAeneHa cyma napy u ¢a npeimMeT Ha HesHauyuTenes puck
OT NPOMEHN Ha CTORHOCTTA.

3a uenute camo Ha OTYeTa 3a napuyHuTe MOTOLUM, Napu U NapuyHu ekBuBaneHTu BknoysaT DaHKoBU
oBbpAPadTH, NNATUMK NPK NoucksaHe. ThIk KaTo XxapakTepucTuknTe Ha nogobHu BaHkoBK crnopasymeHns
ca, Ye BaKKoBOTO cangio YecTo ce NPOMEeHs OT NONOXUTENHO 40 0BbpApadT, Te Ce CYNTaT 3a HepasjenHa
4acT OT ynpaBfAeHUeTo Ha NapuTe Ka [pyXecTBoTO.

PA3XOOu 11O 3AEMHU
PaaxoanTe no 3aemu 3a UHAHCMPaHe Ha NOKYNKa 1 pasBUTUE Ha akTUB, KOMTO OTroBaps Ha yCnosBusTa 3a
aKkTuB (T.e. aKkTuB, KOWTO HEMNpPemMeHHO W3UCKBa 3HauuTeneH nepuwop OT Bpeme, 3a fJa CTaHe roTos 3a
npeaswkaaHata my ynotpeba unu npoaaxba) ce BKNYBAT B CTOWHOCTTa Ha akTuea [0 MOMEHTa, 40
KOMTO aKTMBMTE ca 3Ha4uTenHo rotosu 3a ynortpeba unu npopaxba. TakuBa pasxogu no 3aemu ce
KanuTanuaupaTr HeTHO OT KakbBTO W Aa OWno WHBECTUUMOHEH [O0XO[ MOfny4YeH OT BPEeMEHHOTOo
WHBECTUPAHE Ha CPELCTBA, KOUTO Ca B U3NNLWIBK.
B pasxogute no 3aemu, KOUTO NoAnexaT Ha kKanuTanusauus ODUKHOBEHO ce BKN4YBaT pasxoaute 3a
MUXBY W TAKCK, CBBLP3aHW C NonydYeHuTe prHaHcupaHns, nona3saxu 3a npuaobuBaHeTo Ha oTrosapsaLlmn Ha
YCIoBUsITa aKTUBY.
B 3aBMCUMMOCT OT KOHKPETHWTE Hyxau Ha [pyXecTBOTO, OTroBapsAlin Ha ycnosuaTa akTuem morar ga
Obhar. marepuanHy 3anacv, MalUMHW, CbOopbXeHus, obopynBaHe, crpagw, KOUTO Aa ce nonssat B
ocHoBHaTa AelHOCT Ha [pyXeCTBOTO, MHBECTULIMOHHY UMOTH, HEMaTepuanHu akTuen.
B cnyyanTe, B KOWTO [pYy>XECTBOTO NON3Ba (hMHaHCMpaHua kato Lsano, KOWTO ce nonssar He camo 3a
npugobrBaHe Ha OTroBapALLM Ha YCNOBWSATa akTUBK UMW C efHO NonydeHo duHaHcupase ce npuaobusar
HAKOMKO OTroBapsilM Ha YCrIOBWUSATa akTWBWM, pasMepbT Ha pas3xoauTe no 3aeMu, KOWTO [OoMnycTumu 3a
KanuTanuaupaHe ce ofnpedesns Ypes npunaradHe Ha NpoUeHT Ha Kanutanusauusi Kb pasxogure no
CbOTBETHUSA akTui. [MPOLEHTBT Ha Kanutanusauus e cpefHO NpeTerneHara BenuymHa Ha pasxoauTe no
3aemu, OTHECEHU KbM 3aemMuTe Ha [IPYXEeCTBOTO, KOUMTO Ca Heroracery npes nepuroja, kato ce msknodar
3aeMUTE, U3BBPLUEHW CNeLmnanto ¢ uen npuaobneare Ha €4uH OTroBapsiLll Ha YCIOBUATA aKTuB.
PasmepbT Ha pasxoauTe No 3aemu, kouto JpyxecTBOTO KanuTanuaupa npes eguH nepuoj, He tTpsibsa na
npesullaBa pasmepa Ha pPa3xoauTe no 3aemu, U3BBLPLUEHN Npes To3un nepuog.
HavanHara AaTa Ha kanuTanuanpaHe Ha pasxoauTe no 3aemMu e gaTtarta, Ha KoaTo [pyXecTBOTo 3a Mbpau
NbT YAOBNETBOPU CNefHUTE YCNOBUS:

- U3BBPLUM pasxoauTe 3a akTuBa,

- N3BBPLIM pasxouTe no 3aeMuTe;

- npeanpueme OelHoCTU, HeoBXoAMMU 3a NOArOTBAHE Ha akTuBa 3a Npeaswxgaxara my ynorpeba
unu npogaxba.
KanutanusupaHetTo Ha pasxoauTe NO 3aemMu ce NpeycTtaHossBa 3a AbNrK nNepuoaun, npes KoeTto e
NpeKbLCHaTO akTUBHOTO NOLOBPEHNE Ha OTroBapsiLL Ha YCROBUATA akKTUB.
OpyXecTBOTO MpekparsiBa KanutanusauusaTa Ha pasxoauTe No 3aemy, Korato ca ApuKYeHn B
3HaYWTENHa CTeneH BCUYKW AelHOCTU, Heobxoaumu 3a TNOLArOTBAHETO Ha OTroBapsilUMs Ha ycrnosusaTa
aKkTuB 3a npeapwxgaHara ynortpeba nnn npogaxoa
Beudky gpyrv pasxogu no 3aemu ce npusHaeaT B nevanba wunu 3aryba B nepuofa, npes KoMTo ca
Bb3HUKHaNM.

COENKN B YY)KQECTPAHHA BAJIYTA

MapvuHnTe akTMBKM 1 NacuBK B YYXAECTpaHHa BanyTa ce npesanyTvpar BbB dyHKUMoOHanHara sanyra Ha
[pyxecTBoTO C nomowyta Ha OoOMEHHUTE KypcoBe Ha fatata Ha oTuuTaHe. levanbute n 3arybute,
npousTUYaLLM OT NpoMeHuTe B 0OMEeHHWTE KypcoBe crefl fataTta Ha caenkarta ce npusHasar B nevanba
unu 3ary6a (OCBEH KOrato ca OTCPOYEH!) B ApYr BCeoOXBaTeH [OXO0L KaTo XeAX Ha rnapuieH noTok).
HenapuuHUTe akTUBU U NacyBK, KOWTO CE OLIEHSIBAT MO UCTOpPUYECKa LieHa B YyXJecTpaHHa BanyTa ce
npesanyTupar no obMeHHWs Kypc Ha aartata Ha TpaW3akuyusTa. PasnuknTe, Bb3HUKHann ot
npesanyTupaHe no HenapuuHn rnosnumMmn, KOMTO ce OLEHSBAT N0 CNPaBeldnnBa CTOMHOCT B YyXAecTpaHHa
BanyTa (Hanpumep Kanutanosyn UHCTPYMEHTU Ha pa3nonoxeHue 3a npopaxda) ce npesanyTupar, KaTo ce
nanonasart cbMeHHUTE KypCoBe Ha faTtaTa, KoraTo Ce Onpejens cnpasefnusaTta CTOMHOCT.
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ﬂapquMTe ao3nUgnn B YyXXgecTpaHHa Banyta ce npeusyncnasar, N3NON3Balkie 3aKMIOUUTENHUSA KypcC.
HenapquMTe nosunuuuy, KOWUTO C€ BOOAAT N0 WUCTOpnydecka UeHa B dyXaecCTpaHHa Banyrta ce
npeuns4uncnaear, n3non3sBanku obmeHHYs KYpC KbM daTaTta Ha chaenkara. HenapmeMTe nosnyihu, Kouto ce
oLleHaBar no cnpasegnmnea CTOMHOCT BbLB Banyra, ce npeusdyncnasart nocpesCcTBoMm obMeHHuTEe KypcoBe
KbM AaTtarta Ha oleHKa Ha cnpasejnveara CTOMHOCT.

NEHCUOHHU U OPYTHN 3AOBIDKEHUA KbM [EPCOHAJIA 110 COUMAJIHOTO U TPYHOBO
3AKOHOOATEJNICTBO

TpyoosuTe W OCUrYPUTENHI OTHOWEHNS C paboTHUUKUTE U CriyxuTennTe B [IpyXecTsoTo ce 0CHOBaBAaT Ha
pasnopendbute Ha Kopekca Ha Tpyaa (KT) u Ha pasnopeabure Ha AeRCTBAWOTO OCUIYPUTENHO
3aKOHO4aTENCTBO.

OcHoBHO 3afibmxeHue Ha paboTofatens e fAa W3BbpLIBA 3afbIDKUTENHO OCUTYpABaHe Ha HaeTud
nepcoHan 3a doHg “TeHcun”, JONBARUTENHO 3aLbIKUTENHO MEHCUMOHHO ocurypssare (A3710), doHa
‘O6uwjo 3abonsizaHe U makdmHeTeo” (O3M), conn “BespaboTtunua’, dorg “Tpynosa snononyka
npodecnoxanHa donect” (T3M1B) u 3gpaBHO ocurypsisaHe.

Pa3mepirTe Ha OCUrypuUTEeNHWTE BHOCKM Ce YTBBPX/AaBaT KOHKPETHO CbC 3akoHa 3a Bioaxeta Ha [JOO v
3akoHa 3a Gompxeta Ha H30OK 3a cwotBeTHaTa roguHa. BHockute ce pasnpegensat mexay paboroaarensd
/1 OCUIYPEHOTO NULe B CHOTHOLLEHWE, KOETO Ce MPOMEHS eXerofHo n e onpegeneHo B un. 6, an. 3 ot
JKopekca 3a counanHo ocurypsisaHe” (KCO). OBwmsT pasmep Ha BHockaTa 3a o “Mencun”, O3MO0,
doHz "O3M”, cboHg “BespaboTuua” u 3apasHo ocurypapaxe npes 2018 1., e kakTo cnejsa:

3a nepuoda 01.01.2018 2. — 31.12.2018 &.

+ 32,30% (pasnpepeneHo B CbOTHOLleHue pabotogaten.ocurypedo nuue 18,62:13,78) 3a
paboTelynTe Npy YCoBUSATa Ha TpeTa Kateropusa TpyAa,

+ 4230% (pasnpegeneHo B CboOTHOWeHWe paboTogaren.ocurypeHo nuue 28,562:13,78) 3a
paboTelnTe Npy ycroBusaTa BTOPA KaTeropus;

+ 4730% (pasnpeneneHo B CbOTHOWeHWe paboTopaten.ocurypeHo nuue 33,52:13,78) 3a
paboTelmTe NpK YCRoBUSATa NbpBa KaTeropus.

B ponbnHenune, uausno 3a ceosi cmeTka paboTopatensT npasu ocuryputenHa BHocka 3a doHa “T3MB",
KOSTO € [audpepedumpaHa 3a pasnuydute npegnpusatua ot 0.4% pgo 1.1% B 3aBUCUMOCT OT
VNKOHOMMYECKAaTa AEVHOCT Ha APYXEeCTBOTO.

Hama npomeHn 8 pasmepa Ha ocuryputenHuTe BHockn 3a 2019 r.

Kbm [pyXecTBoTO HAMa Cbh3fageH n yHKLuoHUpaLL YacteH nobposoneH ocuryputeneH Goxa.
OcuryputenHuTe v NEHCUOHHWU NNaHOoBe, MpuiaraHn oT APYXecTBaTta B Ka4ecTBoTo UM Ha pabortoparten
Cce OCHOBaBaT Ha DbNrapckoTo 3aKOHOAATENCTBO W Ca MnaHose ¢ AeduHupann BHocku. [lpu Tesu
nnaHose paboTofaTensar nnalia MeceyHo ONnpefeneHy BHOCKW B AbpxasHute doHa “TeHonn”, doHg
"O3M", doHn “Bespabortuua”’, doHa “T3MB’, kakTo U B yHMBEpPCanHu W npodecuoHanHn NeHCUOHHW
thoHpoBe — Ha Ha3a cduKcupaHy No 3aKOH NPOLEHTU U HAMa NPaBHO MY KOHCTPYKTUBHO 3afbIDkerne aa
Jonnaua BbL8 doHfoBeTe ObAELM BHOCKW B CnyvauTe, Korato Te HAMAaT [0oCTarbyHO Aa WM3NNaTaT Ha
CbOTBETHMTE nuua 3apaboTeHuTe OT TAX CYMK 3a nepuoja Ha TPyAosust um CTaX. AHanoruyHo ca
3a4bIMKEHUSITA NO OTHOLLUEHWE Ha 34PAaBHOTO OCUTYpsiIBaHE.

OpyxecTBata ocurypseaT BCAKO HaETO Nule, Ha OCHoBaTa Ha CKIOYEH [OoroBop C APYXecTBo 3a
A0BpPOBOMHO 34paBHO OCUTypsiBaHe, 3a LODOMHUYHN 1 BOMHUYHY MEAULIMHCKA YCNyTH.

CwrnacHo pasnopeabute Ha Kopekca Ha Tpyaa paboTopaTensT uma 3agbiDKeHue fa uanaatuv npu
npekpartsaiBaHe Ha TPYLOBUA [OroBop crnefHute obesleTeHuns:

+  HecnaseHo npegusBecTue — 3a neproja Ha HeCnaseHoTo Npean3BecTue,

+  ropagu 3akpvBaHe Ha APYXECTBOTO UMK Ha 4acT OT Hero, ChKpaujaBaHe B LaTta, Hamanseade Ha
obema Ha paboTa u cnupaHe Ha paboTta 3a noseye oT 15 gHM W gp. — OT egHa BpyTHa MecedHa
paboTHa 3annara;

+ npu npekpatABaHe Ha TPYAOBUS forosop nopagu OGonect — B pasmep Ha OpyTHOTO
Bb3HarpapkaeHne Ha paboTHWKa 3a ABa Mecela npu ycnosue, Ye uma Hail-manko neT rofguHu
TPYAOB CTaX U He e nony4asan obesleTeHne Ha CbLOTO OCHOBaHNE;

*+  Npu neHcuoHupaHe — OT 2 [0 6 BpyTHW meceyHn paboTHu 3annartu cnopeq TPYAOBWS CTax B
OPYXeCcTBOTO;

+ 33 HeW3NON3BaH NMaTeH rogvlieH OTNYCK — 3a CbLOTBETHUTE FOAWHW 3a BPEMETO, KOeTo ce
npu3Haea 3a TPYLOB CTax.

Cnea uannawlaHeTo Ha nocodenute obesweTerns 3a paborofaTtens He npousTudar ApYyru 3a4brXKeHus
KbM paboTHUUUTE U CRyXUTENuTE.

KpaTkocpouHUTe [0X04M 3a nepcoHana nog opmarta Ha Bb3Harpawaenuna, 6GoHycu u couvanyu
Jonnawjanua 1 npuaobusky (Manckyemn B pamkuTe Ha 12 meceua crnief Kpas Ha nepuoaa, B KO#To
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nepcoHanbT € NOOXKWIT TPYA 3a THX UK € U3MbIHWUI HeODXOAUMUTE YCINOBKUA) Ce NPU3HABAT KaTo pasxon
B oTyeTa 3a nevanbara unu sarybata u Apyrus BceobxeaTeH [OXOL B Nepuoga, B KOWTO € NONoMeH
TPYABT 32 TAX WK Ca UBNBNHEHU UBNCKBAHWUATA 3@ TAXHOTO NOSyYaBaHe, KaTo TeKyLo 3agbmkeHne (cneq
npucnagaHe Ha BCUUKW NNaTeHyn Beve CyMu 1 nonaraluy ce yaApBLXKKK) B pasMep Ha HeAMCKOHTUpaHarta um
cyma. [IbDkUMUTE BHOCKWA NO COUMANHOTO W 34PaBHO OCUrypsiBaHe Ce MpusHaeaT KkaTo Tekyil pasxoa #
3afbMKeHWe B HEAUCKOHTMPAH pasMep 3aefHO U B Nepuoda Ha HauucneHwe Ha ChbOoTBeTHUTE Aoxoan, ¢
KOWTO TE Ca CBbP3aHN.

KbM gaTtaTta Ha Bceku huHaHcoB OTYeT [py)XeCTBOTO NpaBu OLUEHKa Ha cymaTa Ha o4yakBaHuTe pasxoiu
No HaTpynealyTe ce KOMMEHCUPYeMW OTNYCKW, KOATO ce ovakea Aa Dbae vannateHa kato pesynrtar oT
HEM3NON3BaHOTO NPaBO Ha HaTpynaH oTnyck. B oueHkaTa He ce BKN4YBaT NpubnnantenHara npeueHka s
HEZIMCKOHTUPAH pasmep Ha pasxo4nTe 3a BHOCKM MO 3a4b/MKUTENHOTO 0BLLECTBEHO OCUTYPSABEHE.
CwrnacHo Kogekca Ha Tpyha pabotoaatensT € 3aAbibkeH [a uv3nnaiwa Ha nvua oT nepcoHana npu
HacTbNBaHE Ha NeHCUOHHa Bb3pacT obeslleTerne, KOeTo B 33BUCUMOCT OT TPYAOBUA CTaX B CbOTBETHOTO
npeanpusTie Moxe Aa Bapupa mexay 2 u 6 OpyTHu mecevHn paboTHW 3annaty KbM Aarata Ha
npekparaBaHe Ha TPYAOBOTO NPaBOOTHOLEHUe. o CBOUTE XapakTepuCTUKKM TE3n CXeMU npeacrasnasar
nnaHoBe ¢ gehuHUpaKn 4oxoan.

MauucneHmeTo Ha pasMepa Ha Tesv 3aabrkeHWs Hanara y4acTMeTo Ha KBanudbuumpaHu akTioepu, 3a aa
MOXeE Oa ce onpefesn TaxHaTa cerallda CTOMHOCT KbM faTaTa Ha oT4yeTa, No KOATO T ce NPeacTaBsaT B
oTyeTa 3a (DUMHAHCOBOTO CBCTOSIHUE KopurMpawa C pasmMepa Ha HenpusHaTuTe akTioepcku nedvandu u
3arybu, a pecn. UsMeHeHUeTo B CTOMHOCTTa UM BKITIOUBa NpUsHaATUTE akTioepcku nevantu n 3arybn — B
oTuyeTa 3a neyandarta unu sarydbata v apyrus sceobxsareH 4OX04.

AAHBUN BBPXY JOXOH[4A U 44C

ObIoknMUAT TEKyLO [aHbK Ce M3UKUCAsBa C NOMOLUTa Ha AaHbdHWTE CTaBKW B cCuna unu npuerturte 3sa
JelcTsalln CTaBkM KbM aataTa Ha otyutane. Obnaraemara nedvanba ce pasnuyasa OT cueToBOAHATA
nevyanfa UnNKU 3alloTo HSKOW [OXOAM W pa3xoau ce cuuTaT 3a obnaraemu vny JaHbYHO MPU3HATU UK
3al0TO BpEeMeTo, 3a KoeTo Te ca bunu obnaraemu unu AaHbYHO NPU3HaTH Ce pasnuyaBa Npu TAXHOTO
[aHDBYHO U CHETOBO/HO TpeTUpaHe.

MocpeacTBOM NACUBHWS METOA B OTYeTa 3a (DMHEHCOBOTO CLCTOAHWUE, OTCPOYEH AaHbK Ce npusHaea 3a
BCUYKU BPEMEeHHW pasnukn mexay OanaHcoeata CTOWHOCT Ha akTueuTe W nacueuTe B OT4eTa 3a
PVHAHCOBOTO CHCTOAHWE U CLOTBETHATa AaHbyHa OCHOBA, C W3KMIOYEHME Ha penyTalusaTa, KoATo He e
fpu3HaTa 3a AaHbYHW LIeNK, KaKTo U 33 BPEMEHHU PAasNuki, Bb3HWKHANW NPU NMbpBoHaYanHo npusHaeaHe
Ha aKTUBM 1 NACKUBW, KOWTO HE BNUSST BbPXY obnaraemara unm cuetosogHa nevanta.

OTCPOUEHUAT AaHbBK Ce U3YACNSBA NO AaHbYHUTE CTaBKW, KOWTO ce o4aksa fa bbaaT npunoxumu 3sa
nepuona, Korato akTUBLT CEe peanuaupa Unu NacuBbT ce ypeAn Bb3 OCHOBa Ha AaHbyHUTe CTaBku (U
AaHbYHU 3aKOHW), AeNCTBaLLUM MW BNE3NK B CUNA, B 3Ha4UTENHa CTENEH, KbM Aartara Ha oTyeTa.

AKTUBM NO OTCPOYEHW AaHbUM ce npusHasaT camo A0 CTenewTa, A0 KoATo [IpyXecTBoTO cuyuta 3a
BEPOSTHO (T.€. & NO-BeposiTHO) Aa e Hanuue obnaraema nevanba, 3a Aa ce peanusnpa akTue oT ChlyaTta
JaHbYHa rpyna ({oprcamnkumst).

OTcpodeHuTe JaHbYHM akTWBKM W NacuBy ce Npucnagar camo Toraea, Koraro MMa 3aKOHOBO Mpaso Aa
npucnagaTt TekywWu AaHbYyHU akTUBM CpeLly TekyLM JaHbyHW NacuBy U OTCPOYEHUTE AaHbYHW akTUBU U
racuMBM ce OTHACHAT [0 AaHbUW BbpXy [OX0AA, HanOXeHu OT e4uH W Cbll JaHbYeH opraH 3a efHo
LPYXXECTBO U HaMepeHUeTo Ha [ipyecTBoTo e Ja ypean cymarta Ha HeTHa Gasa.

PaaxoabT 3a AaHbUW 3a nepuoaa, BKNOYBA Tekyll 1 oTcpodeH JaHbK. [JaHbk ce npu3Haea B oT4eTa 3a
nevyanbata wnu sarybara unu Apyrus BCeoOXBaTeH AOXOf, C U3KMOYEHME Ha cnyyauTte, B KOUTO TOW
Apou3TUYa OT CAENKW Wni cbOWTUS, KOUTO Ce Mpu3HaBaT B Apyr BceobxBaTeH AOXO4 wWnvt AWUPEKTHO B
kanuTtan. B To3u cnyuyail, faHbKLT ce npuaHaea B Apyr BceobxBateH OOXOA WKW CbOTBETHO OWPEKTHO B
cobeTBeHUS KanuTan. KoraTo 4aHbKbT Bb3HWKBA OT MbpPBOHAYANHOTO OTYMTaHE Ha BusHec KombuHauus,
TOW Ce BKMHOYBA MNpU 0CYETOROASBAHETO Ha BusHec komBuHauuaTa,

Hanbk BbpXy gobaseHaTa ctonHocT (BAC)
MpuxoanTe, PasxoauTe W akTuBKUTe ce npusHaeaT HeTHo oT J[C, ¢ n3knoveHne Ha cnydauTe, KoraTo:

v OAC, 8b3HMKBALL NpY NOKYMNKa Ha aKTUBW UMW YCNYTW, HE € Bb3CTAHOBUM OT JaHbYyHWTE BRACTW, B
koiTo cnydan JAC ce npusHaga kaTo YacT OT LieHaTta Ha npugobvsare Ha akTvrsa WNy KaTo YacT oT
CbOTBETHATa Pas3XxoAHa No3ULUs, KakTo TOBa € NPUNOXUMO; U

v B3eMaHusTa U 3a0bIDKEHUNATA, KOMTO ce oTuuTaT ¢ Brtover OC.

HeTHaTa cyma Ha [IC, Bb3cTaHoBMMA OT UNU AbMXKWMMA Ha JaHBYHUTE BIIACTW Ce BKNIOYBa B CTOMHOCTTA
Ha B3EMaHUsATa UK 3abIHKEHNSATa B 0T4eTa 3a (PUHAHCOBOTO ChCTOAHMKE.
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MPOBU3UH

KoraTto Ha garara Ha otyuTaHe [lpyXecCTBOTO MMa CerallHo 3afbibkeHue (MPaBHO WU KOHCTPYKTUBHO),
KaTo pesynTaT OT MUHANo CbOUTVE U € BEPOSiTHO, Ye [IpyXeCcTBOTO e noracy ToBa 3aAbilKeHne, T.e. e
Bb3HUKHE U3XOASIL NapuyeH NOTOK, Ce NpaBu NMPOBU3MS B OTYeTa 3a (DMHAHCOBOTO CbCTOsiHME. TpoBuaun
ce NpaBAT KaTo ce M3Non3ea Hai-gobparta npubnuanTenHa oueHka Ha cymara, KoATo Wwe e Heobxoanma
3a noracsiBaHe Ha 3afbIPKEHMETO W ce OUCKOHTUpaT [0 CerallHa CTOMHOCT € MOMOLTa Ha AWCKOHTOB
NPOLEHT (Npeayn AaHbumn), KOWTO OTpassBa TekyluTe nasapHn OLEHKU Ha CTOMHOCTTa Ha napure s8bB
BPEMETO W CheuudnyHnTe 3a 3afbiKeHneTo puckoBe. [NpomenuTe B Npubn3NUTENiHUTE OLEHKU Cce
oTpassBaT B oTHeTa 3a nevanbata unu 3arybata v apyrus BceoOxsaTeH AOX04 Npes nepuoaa, B KOWTo
Bb3HWKBAT. [TPOBU3NUTE MO rapaHuUMK ce M3MepBaT C NOMOLLUTA Ha BEPOSTHOCTHM Moaeny, 6asnpaHu Ha
MuHan onut. [poBusunTe 3a NPecTpykTypupaHe ce NpusHaeaT camo Crej KaTo 3acerHatute CTpaHu ca
6Eunu uHbopMmupaHi 3a dopManHus ninaH 3a NpecTpykTypupasxe.

KAMUTAT

Kanutanosute WHCTPYMEHTW Ca [OroBOpMW, KOMTO MOPaXAaTt OCTaTbyeH WHTEpPEC B HETHWUTE akTuBK Ha
HpyxecTBoTo. OBMKHOBEHWUTE akumu ce knacuduuupar karto kanutan. KanutanoBute UHCTPYMEHTU ce
npuaHaesaT Mo cymara Ha nonydeHute NOCTBLMNEHWs, HETHO OT pasxoauTe, MNpsko CBbp3akn ¢
TpaHsakuusTa. [JoKONKOTO Te3n NOoCTbNNeHNs NpeBullaBaT HoMUHaNHaTa CTORKOCT Ha eMUTUPaHn akuum,
Te ce KpeauTupaT no CMETKa NPEMUEH Pe3epB.

PaznpefpensiHe Ha AUBUAEHT

[vBUAEHTMTE Ce NPU3HaBsaT KaTo Nacus, KoraTo Te ca fAeknapupanv (T.e. AUBWAEHTUTE ca paspetleHn no
CLOTBETHUSA HauMH U BeYe He ca B o6xBaTa Ha npeueHka Ha topuandeckoTo nuue). OBUKHOBEHO
OVBUOEHTW ce Npu3HaBarT KaTto nacus B Nepuoaa, B Kouto e ofobpeHo TSXHOTO pasnpeierieHne no speMe
Ha roanwHoTo OBLIOTO ChOpaHue Ha akuyuoHepute. MexankHUTe AWBULEHTW Ce NpusHaear, KoraTto ce
nannatlar.

OfPELEJISIHE HA CITPABELTINBA CTOUHOCT

CrnipaBegnvsBa CTOWHOCT € ,uUeHaTa, koaTo 6w Buna nonydeHa npu npofaxba Ha gafeH aktie unu
nnaTeHa npu NpexeBbplsHETO Ha 3agblxeHue npu obudaiHa caenka Mexay nasapHy y4acTHUUW KbM
partaTta Ha oueHkaTa“.

Cnpasefgnueata CTOWHOCT Mpu MbPBOHAYaNHO nNpW3HaBaHe Kato UAno ce paBHABa Ha LieHata Ha
cLienkaTa OCBeH B criydauTe, B KOUTO:

CpenkaTta € Mexgy CBbp3aHu nuua;

Cpoenkara e ckrtodeHa 1o NpuHyaa uny npu opecmakopHy 06CTOATENCTBA;

MasapbT Ha KOITO ce e cnyyuna caenkaTa e pasnuyeH OT OCHOBHUS UMK Hak-narogHna nasap;
PasuyeTHaTta eauHula, npefcTaBeHa OT UeHata Ha cpenkara, ce pasnuuasa OT oTyeTHaTa
evHKULA 3a aKTuBa Unu NacuBa, KOMTO Ce oueHsBa No cnpasBesiBa CTORHOCT.

AN NN

OpyXecTBOTO M3MNON3Ba NOAXoAsLLM cnoped obCcTosTencTsara MeToAN 3a0CTORHOCTSBaHE, 3a KOUTO uma
JOCTaTbuHO HanuyHy [aHHW 32 OueHsIBaHe HacnpaBegnvpBara CTOMHOCT, KaTo W3Mon3ea makcumarsHo
CLOTBETHWTE HaBNIOAaEMUXUNOTE3N 1 CBEXA [0 MUHUMYM VN3NON3BaHeTo Ha HeHabnojaemuTe.

Moaxod Ha nasapHUTe CpPaBHEHWUS — W3MNOMN3BAT Ce LUEeHW W Apyra rnonesHa uHopmauus, resepupaHa ot
nasapHu CAENKK C UASHTUYHM UNK cpaBHuMK (T.e. nofobHn) Axtusu/llacnsu.

Moaxon Ha Basara Ha pasxoguTe — OTpasaBa akTyanHara cyma, kosaTo Bu ce nanckeana Tekyuwlo, 3a 4a ce
3aMeHU rolHOCTTa Ha akTuea (YecTo HapuyaHa Tekylla LUeHa 3a noamsHa).

Moaxopn Ha Basata Ha [oxoauTe — NMpeBpblya Obaeln Cymu (HanpuMep NapuyHi NoToLM Uk NpUxoan v
Pa3xoan) B eAuHKHA Tekywa (T.e. CKOHTMpaHa) cyma, KOSTO OTpasfsa TekyluTe nasapHi o4akeaHus 3a
Teaun 6baelin CyMu.

Bouukn akTWBW M nacusK, 3a KOWTO Ce u3MepBa CcnpaBejniveBata CTOWHOCT WM ONOBECTEHW BLB
(OUHAHCOBWTE OTYETU CE KaTeropwuavnpaTt B WepapxusTa Ha crnpasejnuearta CTOMHOCT, onvucaKa no-gosy,
Ha Basara Ha HaW-HUCKOTO HWBO BXOJ, KOMTO e OT 3Ha4YeHWe 3a OLEHABAHEeTO Ha crpaBeanueara CToWHOCT
KaTo usano.Hueata oT epapxusTa ca cnegHurte:

- Xunotesn oT 1-BO HUBO — OBSBEHU (HEKOPUTMPaHW) LEHW Ha akTUBHUTE Nasapy 3a WASHTUYHU aKTuBY
UMK NacyBy, 4O KOUTO NPefnpuaTUeTO MOXe Aa uMa AOCTbN KbM AaTarta Ha oueHsiBaHe;

- XWnoTe3n oT 2-p0 HUBO - APYrK XWUMOTE3N OCBEH BKIOYEHUTe B HUBO 1 ODsABEHW LieHW 32 akTme wunu
nacue, KOUTO ca HabrnaaemMm NPAKO UM KOCBEHO;
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- Xunotean oT 3-TO HWBC - HeHabrogaeMu XUnoTesn 3a akTusB unu nacus. [TonyYeHn OT TEXHWUKU 3a
OLEHKa, KOUTO BKNIOUBAT BXOLOBE 3a aKkTWBa WIKM Nacusa, KOWTO HE Ce OCHOBAaBaT Ha NasapHyu AaHHu
(HenasapHwu dakTopu).

TpaHchepn Mexzay pasnuuyHuTe HWBa Ha Wepapxus Ha Crnpasefnueata CTOWHOCT ce npusHasar oT
[pyecTBOTO B Kpasi Ha OTHETHWUA NEPUO, fIPE3 KONTO € HacTbnuna npomsaHara.

MNpu3HaBaHe Ha NpuxoguTe
Mpu porosopy C KNWUEHTH, OBELLaHOTO B JOrOBOpa Bb3HArpaXijeHue MoxXe fa BK/OYBa NPOMEHMUB
pasmep. Torasa [JpyXecTeoTO oLeHsiBa NpUbNUsUTENHO pasMepa Ha Bb3HArPaXKAeHWeTo, Ha KoeTo e
Ma NpaBo B 3aMsHa Ha NMPexBbPASHETO Ha obellaHnTe CTOKW WU YCryry Ha knueHTta. PasvepsT Ha
Bb3HArPaX/IEHUETO MOXE [ia Bapupa NopafW OTCTBAKK, HamaneHws, Bb3CTAHOBABAHWS, KpeauTy,
crumynn, GOHycW 3a nNOoCTUrHaTtW pesyntatv, rmobGu wnu Apyrv nofobHu enemenTu. OBellaHoTo
Bb3HArpaXaeHMe MOXe [a Bapupa v ako nNpaeoTo Ha [pyXecTBOTO fa nosnyuu Bb3HarpaxaeHue 3aBucy
OT HacTbMNBAHETO UNN He Ha 6bAelo cubuTune.
[pyxecTtBoTo npasBu npubnusnTenHa oueHka Ha pas3Mepa Ha NMPOMEHNMBOTO Bb3HArpaxaeHue, Kato
M3NON3Ba eQuH OT CrefHUTEe METOAW, B 3aBUCHMOCT OT TOBa KO MeToA ce ouaksa fAa Moxe no-gobpe aa
npeaBUaM pasmepa Ha Bb3HarpaXaeHeTo, Ha KOeTo [JpyXecTBOTO UMa Npaso:

- odaksaHaTa CTOWHOCT ~ cBOpbT OT CymuTe, MfpeTerneHn crnopern BepPOSTHOCTHOTO
pasnpefeneHve B SuanaloHa ¢ Bb3MOXHU Bb3HarpaxneHus,

- Hall-BeposiTEH pasmep — eAWHCTBeHaTa HaW-BeposiTHA CTOWHOCT B AWanasoH OT Bb3MOXHM
CTOMHOCTU Ha Bb3HarpaxaeHue, T.e. eQWHCTBEHWS Hal-BeposATEH pesynTaT OT [oroopa).
Mo OTHOUIEHWE Ha NPU3HATATE NPUXOAN B HACTOSLMA PMHAHCOB OTYET, HE Ce e Hanarano [pyxecTsoTo
[a npaByl CbLUECTBEHN NPELeHKN 1 NPednonoXeHus.
MeTop Ha aMOPTU3aLMA U MOMe3eH XXMBOT Ha ABLNTOTpanHUTe aKTUBY
AMOPTU3MPYEMUTE ABINTOTPaHU akTuBu Ha [IpyXecTBOTO BKIIOMBAT HEroBUTE WUMOTW, MaLLuHW,
CbOpbXeHUst nan oGopyasaHe, UHBECTULIMOHHY UMOTU W HemaTepuanHu aktusu. [Mpu npuaobusate Ha
HOB aMOpPTU3MPYEeM AbIFroTpaeH akTus, [py)KecTBOTO onpeaessi HeroBUTe oCTaTbyHa CTOWHOCT, METOA Ha
amopTuaMpaHe 1 MONE3eH XWBOT. 3a onpefeNaHeTO Ha BCekU eAMH OT MOCOYeHWTe nokasaTtenu ce
NOM3BaT 3HAYUTENHNW CHETOBOOHW W HECYETOBOAHM NPEUEHKW, KaTo y4yacTue C TAXHOTO onpefensHe
B3eMaT KakTo crneuuanncty ot [pyXecTBOTO, KOUTO ca MHOro fobpe 3anosHath cbe cneyndukute u
XapakTepuCcTUKUTE Ha OTAENHUTE aKTWBM, Taka W ako e Heobxoaumo moraT Aa 6baaT Non3BaHy BbHUIHK
3a [pyXecTBOTO CNeuwanucTu, Harnpumep ChneunarniucTu oT [OCTaBuvka Ha cboTBeTHUA aktue. Tpu
onpefensHeTo Ha NOCOYEHUTE nokasaTeny ce B3emar npensui cneundukaTe 1 xapakTepucTukuTe Ha
aKTUBa, OYaKkBaHWUATa Ha pPLKOBOACTBOTO Ha [lpyXecTBOTO 3a HeroeaTa ynotpeba B AeilHOCTTa,
MECTONOSIOKEHNETO, Ha KOETO aKTuBa lie W3BbPLIBA CBOSITA paboTta v gpyru dakropu. CeLyo Taka ce
B3emMaT B NpeABva AaHHW U (hakTopu 3a foAoBHU akTueu, KouTo [pyXecTBOTO Beye rpuexasa v
ekcrnoatipa uny 3a KouTo moraT Aa 6baaT HabaBeHW HafexXAHN BbHLUHY AaHHu. B3ema ce B npensua v
ONUTBLT, HaTpynaH B [py>eCTBOTO Npe3 roguHnTE.

TecToBe 3a 06e3ueHKa Ha PMHAHCOBU aKTUBHU

PUHAHCOB akTWUB MW rpyna oT OUHAHCOBK akTUBW, PA3nu4HU OT Te3W, KOWTO NoMagaTt B KaTeropusTa Ha
akTuBM NO cripasednuea CTOWHOCT npesnevanbata wunu 3arybata ce oueHsBar 3a uHAWkatopw 3a
obesueHka B Kpas Ha Bcekn oTyeTeH nepuos. ObesleHkace onpegens Ha 6a3a mMojena Ha ,04akBaHuTe
KpeanTHu 3aryou”.

Mo OTHOWEHWE Ha KanuTanoBW WHBECTULIMW, KaTEropusupaHu KaTo Ha pasnonoxerue 3a npoaaxba
[pyecTBOTO CMSATa, Ye Te3u akTuBM 3a obeslieHeHn, Korato e UMano 3HaunTeneH unn NpoabmkUTeneH
cnag B crpaeeafnMBara UM CTOMHOCT nog cebecToiHocT. OnpeAensaHeTo Ha ToBa, Janv uMa ,3HaduteneH"
Unu ,NPOABLIDKATENEH" U3UCKBA 3HaYUTENHA NpeLueHka OT cTpaHa Ha PBKoBOACTBOTO.

PasmepbT Ha 3arybarta oT obesueHka, npusHaT 3a (hUHAHCOBWM aKTUBKM, OTYMTAHU NO amopTu3vpaHa
CTOWHOCT, € pasfnukaTa mexgy DanaHcoBaTa CTOMHOCT HA aKkTuea W ceraliHara CTOMHOCT Ha ovakBaHuTe
Ebaeliy NapuyHy NoTOLUM AUCKOHTUPAHW C MbpBOHAYanHims eekTuBeH NMUXBEH MPoLeHT.

OnpenensHeTo Ha BbL3CTEHOBMMOCTTa Ha AbMKUMKUTE Ha [pyXeCcTBOTO CyMu OT CTpaHa Ha Heroeu
KNUeHTY, 3aeMonornyyaTeny n 4p. ANeXHUUN, BKITIOYBA ONPeenaHeTo Ha ToBa Aanu ca Hanuue HAKaksu
obexTuBHYM OokazaTencTsa 3a obesleHka. JlowuTe B3eMaHua ce OTMUCBAT, KOraTo ce uaeHTuduumpar
[IOKOMKOTO € Bb3MOXHO ofesleHka 1 HecbBupaemocT fa ce onpeaenaT oTAenHo 3a Bceku enemenT. B
cny4yaute, Korato TO3W NPOLIEC He e BBL3MOXEH, Ce K3BbpLUBa KOMeKTUBHa oueHka Ha obesuerka. B
PE3YNTaT HAYMHDBT, NO KOWTO UHAMBUAYANHN W KOMEKTUBHU OLEHKN CE U3BBLPLUBAT U CPOKOBETE OTHAcALWN
ce fo uaeHTUdULMpaHeTo Ha 0BeKTUBHY JokasaTencTsa 3a obesueHka U3KCKBAT 3HauYnTenHn npeueHka un
MOXe [la NOBMUSAT 3Ha4YUTeNHo Ha BanaHcoBarta cyMa Ha B3emMaHus Ha jararta Ha oT4uTaHe.
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Tpynu s3emanvs | OdaKeaH NpOLIEHT HA HEW3MbIHEHNE
C npocpouune o 30 gHn 8,34%
C npocpouue ot 31 o 60 AHK 30,31%
C npocpouue ot 61 o 90 amn 63,25%
C npocpouue ot 91 o 180 fHn 85,13%
C npocpouue ot 181 go 360 aHn 97,28%
C npocpouue Hapa 360 gHu 0,00%

- NPEAOCTaBeH KPeaUTU W 3aeMuU U KpeauTu u 3aemu, npuaobuti Ypes uecun — obly (TpUCTENEHEH)
cTaHpapTuaupas noaxoa, fasupad Ha MeTofa ,BEPOATHOCT OT HEW3MbIIHEHWE", KaTo Ha BCAKa OTYeTHa
jara crnefl NbPpBOHAYAnNHOTO NpuaHasaHe [Jpy»ecTBOTO OLeHsaBa KbM KOW eTan ce oTHaca huHaHcoBWA
aKkTMB, KOWTO e mpeameT Ha nposepka 3a ofesuexka. [NoaxoawT e onosected B Paspgen ,basa 3a
nsroTesite- MNpomeHy B cYeToBoAHATA NOMUTUKA"

MpubnuauTtenHa oueHKa 3a OTCPOYEHU AaHBUMU

[MpW3HaBaHETO Ha OTCPOYEHUTE [aHbuHK aKTUBW W Nacusy BKIKOYBE CbCTABAHETO Ha cepusd oOT
nonyckanua. Hanpumep [pyxectsoTo Tpabsa A0 OLEHW BPEMETO Ha Bb3CTAHOBABAHE HA BPEMEHHM
Pa3nuKK, Jany € Bb3MOXHO BpEMEHHUTE pasnuku aa He 6b4e Bb3CTaHOBEHM B Npeasmnanmo tbuaetle unm
OOKOIKO AaHBbYHUTE CTaBKKU Ce OYaKkea [la Ce npunaraTt 3a nepuo/a, Korato akTuBbT Le Ce peanuaupa unm
nacuebT LWe ce ypeau.

lUlo ce oTHacs A0 OTCPOYEHU [aHBYHM aKTWBK, peanu3upaHeTo UM B KpaiiHa cmeTka 3aBucu oT
obraraeMust O0XO4, KOWTO Lle e Ha pasnonoxenue B Obgewje. OTCpPoYEHUTE [LOaHBYHW aKTUBU Ce
NpU3HaBaT camo Korato € BepOsiTHO, Ye e uma obnaraema nevanda, cpelly KOATO MOXe [a ce yCBOM
OTCPOUEHUAT AaHBYEH aKTVB U € BePOSTHO, Ye [IpyXecTBOTO We peanunanpa AocTaTbyHo obnaraem 4oxo[
B 6baelin nepuody, 3a Aa Ofnon30TBOPU HamaneHweTo Npu nnawjaHeTo Ha faHbK. ToBa o3Hadasa, Ye
[pyXecTBOTO Npasy NPeanonoXeHns 3a AaHbYHOTO Ch MnaHupaHe u NepUoLNYHO M OLIEHSABA NOBTOPHO,
3a fa oTpassear npomaHata B OOCTOATENCTBaTa, Kakto W JaHbysu pasnopenbu. OceeH ToBa
N3MEPBAHETO Ha OTCPOMEH AaHBYEH akTuB UMK NacuB OTPasfABa HaYMHa, Nno KOWTO [APYXECTBOTO O4aksa
[a Bb3CTaHOBK BanaHcoBaTa CTOMHOCT Ha akTuea unu ypeau nacuea.

Kem 31 pnekemspu 2019 r. [pyecTBOTO UMa NPU3HATU U HAYUCNEHW aKTUBMW MO OTCPOYEHW AaHbuuv Mo
MCC 12 ot goxoau no 4n. 42 ot 3KMNO, kovTo ca HeusnnateHu kbm 31 gekemspu, OT nonarawy ce
HenonaBaH KOMMNEHCUMpYEM OTnyck Ha nepcoxana 3a 2019 r.ot obesueHkn Ha s3emaHus ot 2019 r.,. u
nacuBK NO OTCPOMEHM [OaHbuy OT MNPEBWULLEHWETO Ha CYETOBOAHUTE pasxoju 3a amopTusalun Ha
HETEKYLLW aKTUBY Haf W3YMCNEHUTE AaHBYHN aMopTusanun 3a CblunTe akTUBHY .

Kbm 31.12.2019 r. [lpy>KeCTBOTO MMa NpU3KaTit U HAYUCTIEHN akTUBK NO OTCPOYEHN AaHbumn no MCC 12 ot
poxoau no yn. 42 or 3KIO, kouTo ca HeusnnateHu kbm 31.12., 0T nonaraty ce Henon3BaH KoMneHcupyem
OTNyCK Ha nepcoHana 3a 2019 r. 1 OT NpeBULLEeHUETO Ha CYETOBOAHWTE pasxoau 3a aMopTusauuun Ha
HETeKyLUM aKTUBW Haf W3UMCNEHUTE AaHbUYHN aMopTM3aLMy 3a CblunTe akTUBM.

lMposusun

MpoBuauuTe morat ga ObAaT pasrpaHuYeHn OT Apyrute nacuBy, 3alloTO CbLUECTBYBA HECWUTYPHOCT
OTHOCHO NPOSIBIIEHWETO UM BbB BPEMETO W cymarta Ha cpenkara. [lo-TunuyHute npoBu3nmn, KOUTO ce
oTpasseaT oOT [pyXecTBOTO npouaTu4arT oOT 3afbiDKeHUdTa Ha npousBoauTeNss No  rapaxuuy,
BBL3CTAHOBABAHUA HacyMu, LOOPOCHBECTHO M3MbLIHEHWE Ha [JOroBOpY, HeypegeHu cnopose n GusHec
NPEeCTPyKTYpupaHe.

Mpu3kaBaHeTo W oOLeHkaTa Ha MNpoBM3NMTE M3ucksat OT [IpYXKEeCTBOTO Aa Hanpasu fnpelieHka OTHOCHO
BEPOATHOCTTa (aKo CHLOUTUETO € NO-BepOosTHO, OTKOMKOTO 4a He HacTbNK) M3X0AsL NOTOK OT pecypcu ga
ce V3UCKBAaT 3a noracsiraHe Ha 3agbrkeHve u fanu 6u morna Aa ce fJafe HajexaHa oueHka Ha cymarta
Ha 3a4bIMKEHNETO.

OcaeH TOBa CYETOBOAHATA NOMUTKKE Ha [pyXECTBOTO U3UCKBA NPU3HaBaHETo Ha Hal-gobpara oueHka Ha
cymarta, KosTO Lue Ce M3MCKBa 3a NoracsBaHe Ha 3afbJDKEHWETO U OleHKaTa MOXe [a Ce OCHOBaBa Ha
nHdopMaunsa, KOSITO foKasBa AManasoH OT CTOWHOCTWM. Tbi Kato npu3HaBaHeTo ce OocHoBaBa Ha
ceraliHaTta CTOMHOCT, TO BKMIOYBA CbCTaBgHE Ha NMPeAnoroXeHus nNpu ageksaTHa WCKOHTOBA CTaeka, C
Uen aa oTpasu npv NoAXoAsill ANCKOHTOBMNPOLUEHTCNIEUMMDUYHNTE 3a 33 b/DKEHMETOPUCKOBE.

B 4acTHOCT LU0 Ce OTHacs [0 MPOBU3UWTE NpU NPEeCTpyKTypupaHe, Uancksa ce 3HadutenHa cybexkrtusHa
npeleHka, 3a [a ce onNpejeny Janv 3a4blkaBawo cbbuTre e HacTbMno. BCUYKM  Hamu4Hu
JokasaTencTea Tpsibea na Gbaart oLUeHeHW 3a Ja ce onpefeny gany e AocTaTtbyHo nogpobeH nnaHa 3a
[a Cb3flafle BaNUOHO OYAKBAHE 3a AKFraXKUMEHTa Ha PbKOBOACTBOTO OTHOCHO MPECTPYKTYpUpaHeTo —
TOECT [la ce 3aroyHe M3MbAHEHWEe Ha nnaHa 3a NpecTpykTypupaHe unu aa ce obBABAT OCHOBHWUTE MY
XapakTepUCTHKV Npef oHesn, KOWTO LWE ca 3acerHari oT Hero.
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YCROBHK aKTUBU ¥ NacuBu

YcnoBHUTe nacuen Ha [py»KecTBOTO HE ca Npu3HaTW, HO Ca OMNOBECTEHU, OCBEH ako Bb3MOXHOCTTAa 3a
N3X04AL MOTOK HA PECYPCH ChAbPXall MKOHOMWYECKI MNOM3W € OTAaNne4yeH BbB BPEMETO.

YcnosHUTE nacuey NPeACTaBnABaT Bb3MOXHMW 3a4bIMKEHUS, Bb3HUKBALWMW OT MUHanW CbbWTUA, 4MeTo
chiyecTyeaHe e Obae NOTBbPAEHO CaMO OT HACTbMBAHETO UMW HEHACTBLNBAHETO Ha e4Ho WK noeeye
HecurypHu 6bgelm cbbuTus He M3Uane B paMkuTe Ha KOHTpona Ha topuaudeckoto nuue. Te He ce
NPW3HaRaT 3au0TO HE € BEPOATHO, Ye M3XOAsILL NOTOK OT pecypeu e Hbae Heobxoaum 3a NokpueaHe Ha
3aAbIDKEHVNETO N CyMaTa Ha 3afbimMKEHMETO He Moxe fa 6bae OLeHeHa ¢ [OCTaTbyHa HaaeXaHOCT.
HeunsbexHo onpedensHeTo Ha YCrNoBeH nacuB M3WCKBa 3HaYUTENHW nNpeueHka OT CcTpaHa Ha
PBKOBOACTBOTO.

[pyXecTBOTO He NpusHaBa YCroBHWUTE akTuBW. Te ODMKHOBEHO BB3HWKBAT OT HEeNNaHupaHu unu Lpyru
Heo4yakBaHyu CbOMTUS, KOUTO nopaxaaT Bb3MOXHOCT B [pyXeCcTBOTO Aa NOoCTbiKM BXOASL, MOTOK
VNKOHOMUYECKU NON3u. YCNOBHMTE aKkThBW HE ce NPW3HaBaT BbB (DUHAHCOBUTE OTYETWU, TbW KaTO TOBa
MOXE [a MMa 3a pesynTaTt npusHaBaHeTo Ha Joxof, KOUTO MOXe HuKora fia He Bble peanusnpaH.

AKTIOEPCKM NpeanonoXeHus 3a gedHupaHmn nyaHoBe Npu rneHcuoHupaHe

MnaHoseTe 3a goxoan Morat faa ObAaT CroXHN NOHEXe Ce U3UCKBAT aKTIepCcKu NpeanonoXeHusi, 3a aa
ce onpefenu pasmepa Ha 3afb/KEeHMeTO U pasxofa. BbamMOoXHO e hakTuyeckure pesyntaty ga ce
pasfnuyasarT oT npeanonaragmure pesynrtari. Tean pasfnkn ca W3BECTHW KaTo akToepckn nedantu u
3arybu. 3afblXeHUaTa No geduUHUPaH/KOHKPETHU SOXOAM Ce K3MepBaT C NOMOLLTa Ha METO[, 33 KpeauT
Ha MPOFHO3HWTE efukulu, cropeg koito [pyxecTsoTo TpsiGBa fga Hanpasw HagexaHa oueHka Ha
pazmepa Ha obeslleTeHnsiTa, KOUTO ca CrnevyeneHn B 3amsiHa Ha NPeaoCTaBeHU YCNyru B TEKYLUS ¢
MPEAX0AHV NEPUOAN, N3MNON3BANKN aKTHEPCKA TEXHUKH.

B ponbnHeHue B cryyauTe, korato ce wvHaHcupat nnasoseTe 3a AeduHupanu pgoxoau, [pyxecTBoTo
TpsbBa Oa onpedeny crpaBeanueaTta CTOWHOCT Ha akTusute no nnada, Ha 6asarta Ha o4aksaHaTa
Bb3BPLLUAEMOCT OT aKkTUBUTE MO nflaHa, KOWTO ce W3YWCNsBa, KaTo ce W3MNon3ea nporHosHara
ABITOCPOMHA HOPMA HA Bb3BPBLLLAEMOCT.

B pesyntaTt MeToAbT 33 KPEAMT Ha NPOrHO3HWTE eAUHULIM BKNOYBA Nopeanilia OT aKTIOEPCKW NpeLieHKH.
Te3n NpeanonoxXeHust BKYBAT AeMOrpadicku NPEeAnonoXKeHWss KaTto CMBPTHOCT, 060pOT, MEHCUOHHA
Bb3pacT v (MUHAHCOBU NPEANONOXEHUS KaTo MPOLIEHTH Ha OTCTBIKA, HWBA Ha 3annarnte U aoxoawTe.
Tesn NpeanonoXeHUsi ca npeaMeT Ha MNpeleHku M MoraT 4a Ce PasBUST CbLIECTBEHO pasfuyHo OT
O4aKBaHOTO W NOPagK TOBa MOXE [la LOBEAAT A0 3HAUMTENHO Bb3AeWCTBME BbPXY 3a4bIDKEHVSTa MO
JednHUpaHy KOHKPETHIU AOXOAN.

FPELLIKU U TIPOMEHW B CHETOBOOHATA MNOJIMTUKA
Ipewkyn no cmucevna Ha MCC 8 morar fa Bb3HWKHAT BbB BPb3Ka C NPU3HABAHETO, OLEHABAHETO,
NPeacTaBsiHETO UMW OMNOBECTABAHETO Ha KOMMOHEeHTU oT dhuHaHcosuTe otyeTn. [loTeHumnanHuTe rpelku
3a TeKyLWKusi Nepuos OTKPUTW B CbLUvs, Ce KopurupaTt npegv uHancoBute OTYETU da ce oaobpaT oT
pPbKOBOACTROTC Ha [lpyxecTBOTO. Bbnpeku TOBa rpelukn roHsKkora ce oTkpuBaT B nocnejeatiy nepuoj u
Te3n rpellkn oT NpeaxoiHun nepuoaun ce kopurupar.
[pyxecTBOTO KOpurnpa CbC 3afHa [JaTa CbLUECTBEHWUTE Ipelkyu OT NPEeaxOo4HM nepuoau B MbpBUS
huHaHcoB otTyeT, onobpen 3a nybnukyBaHe crnen Karto ca OTKPUTW Ype3 npeusyucnssaHe Ha
CpaBHUTENHWTE CyMU 3a NPEACTaBEHNS NDEAXOLEH Nepuof, B KOUTO € Bb3HUKHana rpeuka.
B cnydait, 4e rpelwkata e Bb3HWKHANa npegu Hal-paHHO NpeacTaBeHus npeaxodeH nepuop,
NPeusyvucnaBaHe Ha Ha4yanHoTO cango Ha akTuBuTE, NacuBUTE U KanuTana 3a To3u nepuos,.
"pelika oT NPeAX0oAeH Nepuos ce kopurupa NocpeacTBOM NPeusvncnaBaHe cbC 3afiHa Aara, OCBEH ako e
NpaKkTUYECK HENPUIOXUMO [La ce onpedenu HAKoW OT cneuuduyHuTe edektun 3a nepuoja unu
KymynaTuBHust edpekT OT Tasun rpeLuka.
KoM MUHUManHWTe cpaBHUTENHU QUHAHCOBU oOT4YeTn [JpyXecTBoTo nNpefcTaBs TpeTu OTveT 3a
(hUMHAHCOBOTO CLCTOAHUE KbM HauanoTo Ha NpeaxofHUs Nepuod, ako ce npunara cYeToBogHa NoNUTKKa
CbC 3afHa [aTa, NnpaBK Ce NpensyucrieHme CbeC 3afHa A4arta Ha CTaTun Wnu ce npeknacuduumpar cratm
BbB (OMHAHCOBUTE OTYETH M aKo TOBa OKa3Ba CbLWECTBEHO BNUsiHWE BBLPXY MHbopMauuaTa B otyeTa 3a
(VHAHCOBOTO CBbCTOSIHME KbM Ha4asnoTo Ha npeaxognus nepwod. MNMpu Hanuyue Ha TakuBa obcToarencTea
ce NpeAcTaBAT Tpy oTHeTa 3a PUHAHCOBOTO CHCTORHNE KbM:!

v Kpas Ha TeKyLus Nepuoa,;

v Kpasi Ha NpeaxoHus nepuos; w

v/ Ha4yanoTo Ha NPeAXOoAHUS nepuoa.
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[atarta Ha TO3K BCTbNWTENEH OTYET 3a (HUHAHCOBOTO CLCTOSHUE CbBMAAA € HA4YanoTo Ha NPeaxoaHus
nepuoa, HesasncuMo OT ToBa [anu (UHaHCOBWUTE OTYETWU Ha [IpYyKeCTBOTO MpefCTaBaT CPaBHWTENnHa
uHopmaLns 3a no-paHHn neproan.
Korato oT [lpyXecTBOTO ce W3NCKBa U MpeacTass JOMbIHUTENEH OTYeT 33 (PUHAHCOBOTO CbCTOSHUE B
CLOTBETCTBUE CE ONOBECTRBA!

¥ XapakTepa Ha npeknacnduumnpaseTo;

v/ cymaTta Ha BCsika CTaTWua Wnu rpyna craTtiu, KOUTOo ca npeknacuguumpani;

v npuyuHata 3a npeknacuuunpaHeTo.
Moxe fa BbaHukHaT oBCTOATENCTBa fpU KOUTO € MpaKTUYecky HeBBL3MOXHO Aa ce npexknacuduuunpa
CpaBHWTENHA UHGOPMaLMS 3a KOHKPETEeH NpeaxofeH nepuoj, 3a Aa ce NOCTUrHe CbNoCTaBUMOCT C
TEKYLUA Nepuros. BbaMOXHO € B NPeAXOARVs Nepuos AaHHUTe MoXe 43 He ca Bunu CbOupaHu No HauuH,
KOWTO nossonsaea npeknacuduumpaHe.
Korato npeknacuulnpaHeTo Ha CpaBHUTENHa WHMOPMaLIMA € NPAKTUYECKN HEBBLIMOXHO, APYXECTBOTO
onoBecTsaABa npuyKHaTa, nopagu KosTo He e npeknacuduuupada uHpopMauyusTa # CbUHOCTTa Ha
KOpeKuMUTEe, KOWTO € cneasano fa ObaaT HanpaeeHw, ako cpasHuTendHara uHgopmauua e 6una
npeknacnuumpaxa.
[pyXecTBOTO He npeacTaBA NOACHUTENHUTE MPUIIOKEHWUS, CBBbP3aHK C BCTLNWTENHWA OTYeT 33
(hUHAHCOBOTO CLCTOAHWE KbM Ha4yaroTo Ha NpeaxoaHus nepuoa.

PEKITACUOUKALUNA U TTPENI3YUCTIEHNA

Peknacudvkauumte NpeicTaBnssaTr NpoOMeHu B NPeACTaBsHETO Ha OTAENHN Nosnumy BbB dUHaAHCOBUTE
OTY4ETU C LEen NOCTUIraHe Ha MNo-BSPHO W YecTHO npeacTaBsHe Ha wHdopmauusTa B TaX. Tesn
peknacudukaum ce NpaBsT PETPOCNEKTWBHO, KAaTO Ce KOpUriMpaTt HadanHuTe canja Ha BCeku sacerHar
eneMeHT OT OTYeTa K Ce NPeAcTaBs AONbIARUTENEH OTYET 33 (MHAHCOBOTO CbCTOAHUE KbM HAYanoTo Ha
Hall-paHHUA CpasHUTENEH Nepuos. :

CBDBP3AHN JTIMUA U CLETNIKU MEXLOY TAX

IpyxecTBoTO crnasea uanckeaHusaTa Ha MCC 24 npw onpegensaxe 1 OnoBecTaABaHe Ha CBbP3aHnuTe nuua.
Caenxa mexay CBbp3aHu nuua e NpexBbphsHe Ha pecypew, YCnyru Wik 3afbimkeHns Mexay CBbp3aHu
nnua 6e3 pasnuka Ha TOBa fanu ce npunara Hakaksa LeHa.
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HI. QONMBMHUTENHA UHOOPMALIMA KbM CTATUUTE HA ®UHAHCOBUA OTYET

1. UHdusudyaneH Omyem 3a nevanbama unu zazybama u dpyausi eceobxeameH 6oxod

1.1. lMpuxogu

1.1.1. HemHu npuxodu om npodaxbu

Bua npuxopn 2019 r. 2018 r.
Mpuxonmn oT AOroBOPU ¢ KNMEHTH 3a NPoJaxou Ha 1198 1056
yCnyru, B T.4.:
Mpogaxbu Ha cepBuaHa [ENHOCT 1198 1056

1.2. Pa3xonu

1.2.1. Pa3xodu 3a u3nos3eaHu Cypo8UHU, Mamepuanu u KOHCymamusu

Bug pazxon 2019 r. 2018 r.
PaboTtHo obnekno - 4
Qduc marepmany 1 KOHCymaTuau 13 10

1.2.2. Pa3xo0u 3a e bHWHU ycnyau

Bupn pazxon 2019 r. 2018 r.
Haet TpaHcnopt 14 74
CwobLynTenHu yenyru 2 3
["'paxgaHCcKku JoroBopu U XoHopapw 147 101
NHTepHeT nHdop. TEXHONOMN 50 37
[MoLeHckn yenyru 7 7
Haemy - 64
CueToBOAHM YCNyTn 35 33
YnpasneHue Ha nepcoHana 9 8
[pyrvn pasxonun 3a BbLHWHW YCIyrn 76 13

1.2.3. Pa3xodu 3a amopmu3ayuu

¥
Bug pasxon 2019 r. 2018 r.
Pa3xoau 3a aMopTr3aunm Ha NPOU3IBOACTBEHH 86 3
ABArOTPanHu MarepunanH aKTusu 86 3

1.2.4. Pa3xodu 3a nepcoHana

Pasxoau 3a: 2019 r. 2018 r.
Pasxonwn 3a 3annatu, B T.4.: 470 423
Ha NPOU3BOACTBEH NepcoHan 452 410
Ha aAMUHUCTPaTUBEH NepcoHan 18 13
Pa3xonu 3a oCUrypoBKHM, B T.4.: 91 83
Ha Npou3BOACTBEH NepcoHan 81 76
Ha agMWHUCTpaTMBEH nepcoHan
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1.2.5. [lpyau pazxodu

Opyrv pazxoon =~

Bup pazxog

3a KoMaHanpaBKu

3a npeacraBuTenHu Uenu 1 3
3a counanHu pasxoau 4 3
Opyru pasxoan 31 4
Pasxoan HecBbp3aHu ¢ AelHocTTa 94 88

1.2.6. HemHu 3a2y6u/nedanbu om obe3yeHka Ha huHaHco8U akmueu

Obezly

na npuxon 2019 . 2018 r.
Bb3cTtaHoBeHa obesleHka Ha ThProBCKU U Apyrn
B3emMaHus, npusHaTa B neyanda unu saryba - 1

Bupg pasxon ) k 2019 r. 2018 r.
Pasxoau ot obesueHka Ha TbProBCKy W ApYrit B3eMaHus,
npuskarta B nevanba wnu saryba (8) (6

&

1.2.7. Pazxodu/npuxodu 3a danbyu om npodbimxkasauwu detHocmu

CbrnacHo AeNCTBaLLOTO 3akoHoAaTencTeo nedanbure ce obnarat ¢ KopriopaTueeH AaHbk B pasvep 10%.
3a uv3yucnaBaHe pasmepa Ha OTCpouYeHUTe AaHbuW € nonssaHa ctaska 10%, KoATo ce ovakea pa e
BanugHa npy obpaTHOTO NposiBREHNE.

‘Bug pasxoa T 2019 r. 2018 .
Tekyi pa3xof 3a AaHbk 18 18
Opyru KOMNOHEHTU Ha TeKyut NaHbYeH pa3xos 18 (2)

Paszxon/(nprixod) no oTCpoUeHn faHblLu, oTHacaWa ce 4o
Bb3HMKBAHETO ¥ 0BpaTHOTO NPOSIBNEHNE HA BPEMEHHMN
pa3nNnKn

1.2.8. ®uHaHcoBM npuxoan/puHaHCOBU Pas3xoam

PuUHaHCOBU pa3xogu
Bug pasxopn 2019r. 2018 r.
Opyrvu dhuHaHcoBuM pazxoam 2 1
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2. UHdusudyaneH Omyem 3a QUHAHCOBOMO ChCMOSIHUE

HeTekylin akTuBHM

2.1. Umomu, mawuHu, CboPbKeHUs U obopydeaHe
Kom 31 pekemspn 20191 2018 roguHa MoTuTe, MalLuHUTE CLOpPBXeHUATa 1 obopyaBaHeTo BKIOYBAT:

croaan | atmwmnnn | Ao oouo
Omy4emmHa cmolHocm
Canpo kbm 31.12.2017 - 4 1 5
[TocTenunu -
Wanesnu ot ynotpeba 3 3 6
Obulo ysennyerna/(HamaneHus) sa nepnojsa - 3 3 6
Canpo kbm 31.12.2018 - 7 4 11
Mpomeru B HaYanHuTe canga ot NbPBeo
npunarade Ha MC®O 16 301 1 2 304
Canpo Ha 01.01.2019 (npen3synucneHo) 301 1 3 304
Canpo kuMm 31.12.2019 301 8 6 315
Amopmu3zayusi u o6e3yeHkKa
Canpo kbm 31.12.2017 - 3 3
Canpgo kbMm 31.12.2018 - 4 1 5
AmopTusaums 3a rognHara 83 1 3 87
O6ulo yBenuyerus/(HamaneHus) 3a nepuoga 83 1 3 87
Canpo kbm 31.12.2019 83 5 4 92
Banancosa cmolHocm
BanaHcoBa cTOWHOCT KbM 31.12.2018 - 3 3 6
BanaHcoBa cTOWHOCT KbM 31.12.2019 218 3 2 223

Kbm 31 pekemspu 2019 r. v 31 gekemspu 2018 r. [pyecTBoTO € U3BBLPWIKNG fIPErNe Ha akTusuTe,
BKAtoUeHU B MIMoTh, MawmHu, CLopbXEHUs u obopy/Bare, kaTo He ca yCTaHOBEeHM YCnoBUsa 3a TAXHaTa

obesueHka.
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2.2. Akmueu rno omcpoYeHu 8aHbyU

[BuxeHue Ha OTCPOUYEHUTE AaHbLUKU

BpemeHHa 31 pekemBpu 2018 3a 2019 31 pekemBpwn 2019
pasnuka, yBenuyeHune Hamanexhue
HEW3NON3BaHU OaHb4H DaHbyH DaHbyH HaHbyuH
OaHbYHU 3aryom, a a a a
HEMU3MONBaHN spemeH | OTcpoy | BpemeH | OTcpouy | BpemeH | Otcpoy | BpemeH | OTcpou
OaHBbYHU KpeouTu Ha eH Ha eH Ha eH Ha €H

pas3nuKa | OaHbK | pa3finka | gaHbK | pa3nivka | OaHBK | pa3fiMka | AdHbK

AKTUBMU 11O OTCPOYEHU ONaHBUU

ObesleHkn 8 1 28 3 36 4
Komnercupymu 28 3 27 3 (24) @) 31

OTMNYCKM

Oenrocpoynu

aoxoau Ha 71 7 13 1 (56) (6) 28 3
nepcoHana

AKTVB C npaso Ha

non3saxe 7 1 7 1

O61Wo akTUBKU NO
OTCPOYEHU AaHDBLUK

11 75 7 8 | 95 | 10

Tekyuin aKkTuBH

2.3. Tekywu mbp206CKU U Opyau e3emMaHus

Bua Texkywim B3emaHus 31.12.2019 r. 31.12.2018 1.
BiemaHus OT CBbp3aHu npeanpuaTvs, B T.4.: /HeTo/ 92 39
Baemanus ot npofiaxdun No 4OroBopu ¢ KIVEHTU 126 47
Obe3LieHku Ha B3EMaHWA OT Npoaakbu No 4OroBoOpU C KIUEHTH (34) (8)
Opyru Bzemanms, B T.4.: /HeTO/ - 1

B H - 1

2.4. pyeu mekywu huHaHcosu akmusu

PUHaAHCOBK aKTUBH, A BLIITOBU UHCTPYMEHTU, OTYUTAHM NO aMOpTU3NpaHa CTOWHOCT - TeKyiuun

Bupg 31.12.2019r. 31.12.2018 r.
BaemaHuns no npefocraBeHun 4eno3nTu, oTYUTaHu no
amMopTusupaHa CToNHOCT 90 90

BiemaHusa no npegocraBeHu AeNO3UTH, OTYUTAHU MO aMOPTU3NPaHa CTOUHOCT - TeKywu

Bug 31.12.2019r. 31.12.2018 r.
B3zemaHus no npegoctaBeHun AeNO3UTU Ha CBbLP3aHU Nuua B
rpynara, B T.4.: /HeTO/ 90 90

BaemaHusi 3a rmasHuLy No npejocTaBeH Aeno3nT Ha
CBbP3aHM nuua B rpynara 90 S0




HA 7Oy [xu Tex” EOO[
Hoknad 3a deiinocmma u UHdueudyanen®uHaHcos omyem 3a 2oduHama, 3aebpuweaula Ha 31 dexkemspu 2019

31.12.2019 r. 31.12.2018 r.
65 111
65

Mapuuuu cpeacTBa no BanyTtv (cymure ca B BGN)

BanyTa 31.12.2019r. 31.12.2018 r.
BGN 65 111

CobCcTBeH KanuTan

2.6.CobcmeeH kanuman

31.12.2019r. 31.12.2018 r.
CouapyKHUK Bpow % Bpon Y%
asnose CrouvHocT | Mnateumn | Asan | aanoBe | CtonHocTt | Mnatexu | [an
"Oepras TexHuka" All 1000 1 000 1000 |100% | 1000 1 000 1000 |100%
; 3

oowm AxTioepcku neyanou
PezepBu unu sary6um Bcuuko

YBenuueHus oT: 56
MNevan6a 3a roguHara — 2018 56
HamarieHus ot (98)
Pasnpenenernve Ha nevanba 3a AUBUAEHT - _ (98
YBenuyeHus or: 23
Mevan6a 3a roguHarta — 2019 23
MpomeHu- edekT oT NbpBo npunaraHe Ha MCPO 9, oT npusHaTh sarybu oT obesiieHkn (53)
HamaneHnus ot: (53)

PasnpeneneHue Ha nevanba 3a QUBUAEHT
OT pasnpegeneHune KbM pesepsu
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Tekywuy nacuBu

2.7. Tekywu mbp206cKU U Opyau 3a0bJDKeHUst
Tekywu 3aabmKeHus!

Bup tekywm 3agbrmKeHus 31.12.2019 r. 31.12.2018 r.
3a4bMKEeHUS KbM CBbpP3aHu NpeanpuaTus, B T.4.. 62 34
3agbmKeHns no JoCTaBku 62 34
3agbmKeHUs No JoCTaBKK 1 5
Opyrv 3agbiikenund, B T.4.: 9 3
3aabmKeHNs No 3acTpaxoBKu 1 1
Opyrn 3agbliKeHns 8 2

BanaHcoBa CTOMHOCT Ha TEKYILM THProBCKU M APYTH 3abLINKEHUA No BanyTu (cymute ca B BGN)

Banyra 31.12.2019 r.

31.12.2018 r.

BGN 72

42

2.8. Tekyuwu 3a0bIDKEHUSI KbM repcoHaa u coyuanHomo ocuaypsieare

2.9. Tekywu Oanb4HU 3adbILKEHUS

Bug 31.12.2019r. | 31.12.2018r.
3aabImKeHUa KbM nepcoHana 71 58
B T.4. 384bJDKEHNS N0 HEU3NON38aHn OTNYCKU 41 24
3agbmKeHUs KbM OCUTYPUTENHU NPeAnpuATUs 18 19
B T.4. 324b/IKEHUS 110 HEUIMNON3IBAHKU OTMNYCKK 5 5
3agbInKeHUA No 4OXOAM NPU HanyCcKaHe Ha HaeTuTe nuua - 71
B T.4. 3a4bIMKEHUS 71

2.10. pyau Hemekywu huHaHcosU nacuesu

Bug 31.12.2019r. 31.12.2018 r.
KoprniopatuseH flaHbk 4 2
HaHbk Bepxy gctaseHara CTORHOCT 5 6
Opyrv paHbum 2 6

HeTekywu cpuHaHCOBU nacusu

31.12.2019 r.

31.12.2018 r.

®DUHaHCOBW NacuBwW, OTYUTaHK NO CNpaseannsa CToNHOCT
npes neyanbata unu sarybata

) WT o) TH3npaHa CTONHOCT

228
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V. OPYI'A ONOBECTABAHUA

1. Cebp3aHu nuya u coesiku cbC c8bp3aHu nuya

[py»eCTBOTO ONoOBECTSBA CNEAHNTE CBBLPR3AHN NnuLia:

CobcTBeHMK Ha kanuTana Ha ,,Oy [hxu Tex” EOO[] ynpaxHaBally KOHTPOSI:
,OBepra3s TexHuka” Al

CTpykTypa Ha ppyXecTBaTta TpeTupaHu Kato CBbP3aHW Nuua B roaunuHns dvHancos otyeT Ha Oy [xn
Tex” EOQO/1 3a 2018 r. no AWHUS Ha MaxopuTapHus akuuonep B ,Osepraz Texduka” Al — ,Osepras
XonauHr” ALl v no nuHust YrieHoeeTe Ha CbBeTa Ha gupektopute Ha ,Osepras TexHuka” Al

JIpymectso - mai
LA A MeHHIKMBHT

HpyxectBo-Maiika, KOETO U3roTas koHcoAuanpan I'PO Ha ukoHoOMHUEecKaTa rpyna
1. Becruren bI'™ A}
1.1. Becruren Xenac /“Vestitel Hellas®/
2. L IW AV XOJIJIMHIC TMMMTEJ” /,DDI Holdings Limited”/
2.1. ,Osepra3z Xonauur’ AJl
2.1.1. ,,Osepra3 Umxenepunr” AJL
2.1.2., Tastex bI™ AJ]
2.1.2.1. JI3311 ,, 'asmex — Hoseur ™
1.3, Penecanc™ AJl
2.1.3.1. " Tuenun” EAL
2.1.3.2. " Anecu Typ” EOOJ
2.1.3.3."Cu Xoyn” EOOJ]
2.1.3.4. " Pesudenurva napx Exun Henun” EAJ]

™

2.1.3.5. "Huoycmpuanen napk Exun Henun” AL
2.1.3.6."Qu Exm Bu” EAL
2.1.3.7."Qgepepun "EAJl
2.1.4. ,Becturen bI™ A/
2.1.4.1. , Becmumen Xenac” /" VestitelHellas "/
2.1.6. ,Opepras Texuuka” AJL
2.1.6.1. .0y Dicu Tex" EAJ
2.1.7.,Oy Hxu Tpanc” AJL
2.1.7.1. e En Ka” Al
2.1.7.2.,,Osepmpanc” O0OL
2.1.8. ,.,Oseprasz Kanuran™ AJ]
2.1.8.1. ,Aeposuda’ EAL
2.1.9. 7 Anpentunp” AJL
2.1.10. 7Oy lxu Cextoput” AJL
2,111, Jekom — Codus EOOJ
2.1.13. OvergasZagreb d.0.0.
2.1.14.’Osepapaii” AJ]
2.1.15.“Osepraz Muk.” AJl
2.1.15.1."Osepeas Cepeus” Al
2.1.15.2.“Osepeasz Mpeacu™ AL
2.1.15.2.1. " Ec Juit [Tpodoicexkm ™ EAJ]
2.1.15.2.2., Tonroghuxayus " A~ ep. Monmaira
2.1.15.3.  lazmex BI"" Al
2.1.15.3.1. 1331 ,,'azrek — I ToBBUK"
2.1.16., Tormoduxkaunus Pasrpan” EAJ]
2.1.17. Exoxnuma Ilpoekt” EOO/]
2.2."Oaepeas Mpeaicu ™ AL
2.2. 1. "Ec Jlun llpodoacexm” EAI]
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2.2. 2., Tonnodurayus ™ Al- .

>p. Monmana

~

3. P

yereokom BI™ EAJL

4. b

MATPOHHUK™ ATL

OpyxectBoTo crnassa usnckeaHnata Ha MCC 24 npu onpefnenaHe W OMNOBECTABaHE Ha
cBbp3aHuTe nuua. Caenka Mexgy CBbp3aHi Nula € NPexBbpliAHe Ha Pecypcw, ycnyrn unm
3a4bIMKEHUs MeXay CBbp3aHn nuua 6e3 pasnuka Ha ToBa, fJanu ce npunara HAKaksa ueHa.

BiemaHua oT cBBbp3aHu Ninua B rpynara

Cebp3aHo nuue -
KITUEHT 31.12.2019 31.12.2018
BpyTtHa BbanaHcoBa BpyTtHa BanaHcoBa
ctonHocT | OGe3leHku | cToMHoOCT cTOoMHOCT | OGe3LeHKn | CTONHOCT
Ogepras Mpexu Af] 126 (34) 92 7 (8 40

3agbIDKEeHUA KbM CBbP3aHu nvya B rpynarta

CB'bp3aHO nuue - 4OCTaBYuK

31.12.2019

FapaHuuu

31.12.2018

lNapaHuumu

Osepras Mpexu Al

23

8

Osepras Xonaudr All

1

1

Oy [xun

11

25

HOKyﬂKM OT CBbLpP3aHu Nuua B rpynarta - pa3xoau

CBbp3aHo nuue - LOCTaB4YMK Bupg cpenka 2019 r. 2018 r.
Ogepras Mpexu All Haem,YUP cyet.ycnyru 73 73
Osepras Xonaundr Al TenedoHun, PeKrt.M-n 4 4
Penecanc Al Haem 28 28

Mpoaax6u Ha cBbP3aHK IULUA B rpynara - Npuxoam

CB'bp3aH0 nuue - KNnexHr

Bup

caenka

2019 r.

2018 r.

Osepras Mpexu Al

ycnyra

1196

10563

Osepras VirxeHepuHr Al

chn

ra

Ieno3uTtu, npegoctaBeHn Ha CBbP3aHM NULIA B rpynarta — JaHHU

Obe3neuyeHus
Cebp3aHo nuue BanyTa N % Mapex FapaHuun
Osepras Kanutan Al BGN 0.44% 23.01.2020

Canpa Ha rmaBHMUM NO AeN03UTU, NpeaocTaseHn Ha CBbP3aHu iMua B rpynara - Tekyla roguHa

Cebp3aHo nuie

BiemaHus
no 1 ropuHa

BiemaHus
Hag 1 roguHa

BpyTtHa banaHcoBa | BpyTHa banaHcoBa

2 O0e3ueHKn . 2 Obe3ieHKH .
CTONHOCT CTOMHOCT | CTOWHOCT CTOUHOCT

Osgepras Kanutan All 90 - 90 - - -
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MpuxoanTe oT npofaxou KbM CBbP3aHK Nulla NpeacTaBnasaTt Npoaakbu Ha yenyrn — TexHu4eckn Haa3op
Ha CbOPbXEHUS.YCNoBUATa, NPU KOUTO Ca U3BLPLUEHN CAENKUTE He ce OTKMOHABAT OT NasapHUTe LeHu 3a
nonobeH BuA coenku.

Pasxogute ot CBbp3aHy nuua npeacraBnAaABaT OCHOBHO NMOKYNKKWM Ha HaeM, CYeTOBOAHO oc6ny>1<BaHe,
oEScny»(BaHe Ha nepcoHana, HaeT TPpaHCnopT. Ycnoenara, npu KOWTO Ca WU3BBPUIeHWN Chenkmnte He ce
OTKNOHABAT OT NasapHuTe LieHK 3a nogoteH BuL CAENKN.

2. fJueudeHmu
Mpes roguHaTa 3apbpuiBalla Ha 31 pekemepu 2019 1., [IpyxecTBoTO e wu3nfarune AWBUAEHTW Ha
cToiHoCcTS3 xun.ns. Ha ,Osepras Texruka” Al..

3. Yenu u nonumuxka 3a ynpasneHue Ha ¢huHaHCco8US PUCK

Mpu ocblyecTBABaHe Ha CBOSTA TeKywa, WHBECTUUMOHHa u duHaHCcOoBa AeRHOCT, [pyxecTBOoTO e
N3NOXeHO Ha cnegHuTe huHaHCOBW PUCKOBE:!

. KpeauTeH puck: Bb3MOXHOCTTA ANBXHUK [a HE W3NNaTyu 3aAbiKeHusaTa Cu — W3UANOo wunn
4acTUYHO — UMW 03 He T0 M3nNnati CBOEBPEMEHHO, NpeAusBuKBaitki No TO3W HaduH 3aryba 3a
OpyxecTsoTo;

. JivkeueH puck: puckbT [pyXecTBOTO Oa HAMa WUnuM a He € B CbCTosHue fa Habasu napuudxmn
CPeACTBa, korato ca Heobxoaumu W nopagm ToBa fa CpeliHe TPYAHOCTY fipW U3NbIHEHWE Ha CBOUTE
dUHAHCOBK 3a4bITKEHNS,

. MMasapeH puck: puCcKbT onpefeneH QUHAHCOB WHCTPYMEHT Aa npetbpnvn konebaHua no
OTHOLLIEHWE Ha cnpaBeanmnsaTa CTONHOCT unu Ha BbaeluTe napuyHn noToun B pesynTtaT Ha konebaHus
Ha nasapHuTe LeHn. BCbLUHOCT [py)XeCTBOTO € U3NOXEHO Ha TPU KOMMOHEHTE Ha NasapHust PUCK:

- "~ JluxeeH puck; '

- BanyreH puck;

- Puck oT npoMsiHa B ueHata Ha coBCTBEHUA KanuTan.

OCHOBHWTE HAacOKW Ha NONUTUKaTa No OTHOLLUEHWe Ha (PUHAHCOBUTE PUCKOBE Ca CrefHuTe:

« MUuHVMU3UpaHe Ha NUXBEHWUS PUCK, BaNyTHUS PUCK U LIEHOBUSI PUCK 38 BCUYKN BUZOBE CAENKK,

*BCcuukn geHoCTK No ynpasneHne Ha (UHaHCOBKUS PUCK CE OCBLLIECTBABAT W KOHTPONMPAT Ha LUEeHTpanHo
HWBO;

*Beuuku  feHOCTM NO  ynpasnenne Ha (UWHAHCOBMS PUCK CE& OCbLUECTBSABAT Ha pasymHa W
nocrnefoBarenta OCHOBa W Npu crnassaHe Ha Hal-gobpuTe nasapHu NpakTuky,

[pyXecTBOTO MOXE A3 MHBECTWPA B akLWu Uy Apyrn nofobHY MHCTPYMEHTH CaMo B Criydan, 4Ye e Hanmue
BpEMEHHa AONBIIHWTENHA NUKBULHOCT, KaTo 3a BCWYKK NOAODOHU caenku e HeobxoauMo paspelueHue oT
CeBeTa Ha gupekTopure.

HNupopmayus 3a huHaHcoeUst pUCK

KpeauteH puck

JpyXKecTBOTO KOHTpONUpa CBOATa W3NOXKEHOCT Ha KpeAUTEeH PUCK Ypes yCTaHoBABaHe Ha rpaHmun Ha
pucka o OTHOLUEHWE Ha OTAEeNHUTEe KNUEHTWAMbXHUUKM. [pYyXKeCcTBOTO € BbL3MpUeno nonutuka Ha
U3BbpLIBAHE Ha [EeNoBa akTMBHOCT Camo C KPeAWTOCNOCOOHN HacpeLLHy cTpaHy.

KpeauTHUAT pUCK Unn pucKbT, Npou3TUYaLl OT Bb3MOXHOCTTa [pyXeCcTBOTO [a He NOoMy4u B JOroBOpPeHnust
pasMep PUHaAHCOB aKTuB, € MUHUMU3UPaH.

CTeneHTa Ha KpeouTHUS pUCK, Ha KOUTO € u3noxeHo [lpyxecTBoTo ce onpepens OT CTONHocTTa Ha
THProBCKUTE U APYFW KPATKOCPOYHW B3EMAHUA U akTUBU KbM flaTaTta Ha oTyeTa.

KpeanTHusT puck, KOWTO BB3HWKBE OT Apyrure MHAHCOBM akTuBu Ha [pyXKecTBOTO, KaTo Hanpumep,
rnapudHn  cpeacrea v Apyrv (OUMHAHCOBWM  akTMsKW, MNpefAcTaBnsBa  KpejuTHata ekcnosuuusaTa Ha
OpyxecTBoTO, npomsTuyawla OT BBIMOXHOCTTa HEroBuTe KOWTpareHTh nAa He U3MbLIHAT CcBoute
3anbikeHust. MakcumanHata kpeguTHa ekcnosnuma Ha [OpyXecTBOTO no MnoBof Ha npusHatuTe
(hHAHCOBW aKTVMBW, Bb3NW3a Ha CbOTBETHATA UM CTOMHOCT NO OTYeTa 3a (DMHAHCOBOTO CLCTOSHUE KbM
31 pexkemspu 2018 r. 1 2017r.

KpeautHa ekcno3uuus 31.12.2019 31.12.2018

MapuyHu cpeacraa 65 111
THProBeky 1 Apyru B3EMaHUS, HETHO 92 40
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dUHaHCOBY aKTNBW, HETHO 90 90

JInkBnaeH puck

JIMKBUAHUAT PUCK NPOU3TMHA OT BB3MOXKHOCTTA [IpyXEeCcTBOTO fa He OCUrypil HJOCTaTb4yHO BBLHLIHO
huHaHcupaHe, KakTo W KOHTpareHTWTe [fa He W3NBLNHAT CBOUTE (UHAHCOBU 3afbIDKEHUS Ha
foropoperuTe nagexu. NepnoanyHo ce U3BbLPLLBA Npernes U oueHka Ha cbinpaemocTTa Ha TbproBekuTe
W OAPYTY KPaTKOCPOUHW B3EMaAHUA KaTo 3a Tesu, KoUTo ca TpygHocbbupaemn n Hecbbupaemu ce 3agensT
nposnanu (0Be3LEHKW), KaKTo € NOCOYEHO No-rope.

HpyxecTsoTo ynpaenssa NUKBUAHUS pUck Ha BasaTta Ha ouyaksaHuTe AaTu Ha najexa.

B cneppawute Tabnuuy ca aHanunanpaHy QUHaHCOBUTE MHCTPYMEHTM MO 0ocTasalius CpokK A0 najexa
ChIrNacHO CbOTBETHUSA [0roBOp ([iOFOBOPHU ¥ HEAUCKOHTUPaHY napuydHu NoTouu):

JInkBuOEH pUCK - TeKyLla roguHa

[JoroBopeHu NapuyHu noroum,

KbM 31.12.2019 roamHa BT.e

ao 1 roouHa Obuo
DUHAHCOBYU aKTUBMU 241 241
BsemaHuss no npefoctaBeHW TbProBCKM W ApYyrn 3aeMu Ha
CBBbP3aHu nuua a0 90
TBproBCku 1 Apyry B3emaHust oT TpeTu nuua 1 1
TbproBCKy ¥ APYrY B3EMaHusa oT CBbp3aHn nuua 39 39
MapuyHn cpeacTsa U NapuyiHn ekBuBaneHTu 111 11
®duHaHcOBK nacuBM 42 42
THpProBckuU U APYrK 3a4BbIDKEHNSA KbM TPETU ninua 8 8
TbrOBCKI/I W APYrv 3abIDKEHNA KbM CBbP3aHn nuua 34 34

JlukBuOeH pucK - npeaxofHa roguHa

[loroBopeHu napuuHu rnoToum,

Kbm 31.12.2018 roauna RS

no 1 roguHa Obuwo
DUHAHCOBW aKTUBH 255 255
BsemaHusi no npefocTaBeHW TbProBokW W ApYrn 3aemu Ha
CBbp3aHu nuua 86 86
TBproBekit U APYTr1 B3EMaHus oT Tpetu nuua 1 1
ThproBcku M ApYrv B3emMaHus oT CBbp3aHu nuua 37 37
[MapwyHn cpeacTsa v napyiyHyu eKBUMBaNEeHTH 131 131
PuUHaAHCOBK NacuBu - 33 33
THproBCky ¥ APYIv 3a4biDKeHUa KbM TpeTH nuua 8 8
THProBCKU Y APYIN 3a0bIDKEHUS KbM CBBbP3aHn 25 25

,ﬂpy)KeCTBOTO ovaKkBa, He OT Tekyularta OEeNHOCT e ce reHepupar 3af0BOAUTENHN NApUYHN NOCTBNNERUS,
3a flace U3NBLAHAT Te3n NapudHin aHraXXnMedTn.

JNluxseH puck

JIxBeHWAT puck npoustudya oT koneCaHusiTa B LeHata Ha (OUHAHCOB WHCTPYMEHT B 3aBUCUMOCT OT
NPOMEHNTE B FINXBEHWUTE HUBA.

[py>XeCTBOTO He n3non3sa XempKupaLim MHCTPYMEHTN

OcHOBHUTE (DUHAHCOBW WHCTPYMEHTW Ha [pyXKecTsoTo, pasnudHu OT AepusBaTuBM, BKNIOYBAT 3aEMU,
napuyHy cpeactea.OCHOBHaTa Uen Ha Tesn DUHAHCOBU MHCTPYMEHTU e Aa ce ocurypy huHascupaHe 3a
AenHocTTa Ha [pyxkecTsoTo. [IpyecTBOTO NPUTEXaBa W PasnuuHmn Apyrn MuHaHCOBK UHCTPYMEHRTH, KaTo
Hanpumep B3UMarus nNo npoAaxbu 1 3aAbIMKEHUS KbM AOCTaBYWLKM, KOUTO BB3HUKBAT MpPAKO OT
neHocTTa.
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OCHOBHUTE PUCKOBE, NPOU3TUYALLM OT (PUHAHCOBUTE UHCTPYMEHTU Ha [IpYy)KEeCTBOTO, BKAOYBAT PUCK Ha
NNXBEHUSA NPOLEHT, PUCK Ha NUKBUAHOCTTA, BANyTEH PUCK U KPEAUTEH PUCK.

BanyreH puck

BanyTHuAT puck npousTuyda oT kornebaHudta B UeHata Ha (PUHAHCOB UHCTPYMEHT B 3aBACUMOCT OF
NPOMEHWUTE BbB BanyTHUTE Kypcose.

LpyXecTBOTO € U3MOXKEHO Ha BanyTHU PUCKOBE, CBBbP3aHW CbC CAENKK OT nNpoaakdbu unn nokynku B
Yy aecTpasHa sanyTa.

OpyxecTBOTO uMa camo (DUHAHCOBU NacuBi B YyXOECTpaHHa BarnyTa, KOATO € efuHHara esponeiicka
BanyTa — eBpo.

MazapeH puck

MasapeH pucK € pUCKLT, 4e CchnpaBefnuBaTa CTOMHOCT Ha DbAewuTe napuyHu noToun o7 [afeH
WHCTPYMEHT WWe Bapupa nopagn npomMeHnTe B nasapHute UeHu. [azapHuTe UeHn BKNoYBaT YeTupn Tuna
PUCK: NMUXBEH, BanyTEeH, CTOKOB W APYr LEHOBW PUCK, KAKBO € M PUCKDLT 3a UeHaTa Ha cobcTeeHus kanurarn.
DUHEHCOBUTE UHCTPYMEHTU, KOUTO DUBAT 3acerHatv OT fnasapHWUs PUCK, BKIOYBAT 3aeMu U NPUBMNEYEHNU
cpencTea, [enoswT, MHCTPYMEHTW Ha pasnonoxenue 3a npogawba w depuBatuBHW (DUHaHCOBU
VHCTPYMEHTW.

AHannsnTe Ha YyBCTBUTENHOCTTE, MOCOYEHU NO-40MY Ca CBBP3AHU CbC CLCTOSHNETO KbM 31 [lekemBpu
2019r. n 2018 r.

AHanusnuTe Ha YYBCTBUTEMHOCTTa Ca W3rOTBEHW TMp¥t NPEeAnofiOXEeHNETO, Ye cymaTa Ha HeTHUs Obnr,
CBLOTHOLUEHMETO HA (DUKCUPAHUTE KbM MNaBaluTe NUXBEHM MPOUEHTW NO AbAra v AepuBaTuBuTE U
CbOTHOWEHMETO Ha (DUHAHCOBUTE UHCTPYMEHTHU B YYKAECTPAHHU BanyTU, BCUYKU Ca NOCTOSHHK ¥ Ha Basa
onpefensHeTo Ha Xe4XKoBe, KakTo Te ChlUecTByBaT kbM 31 Aekemspu 2019 1.

AHanusuTe U3kMoYBaT edekTa OT ABWKEHUATa B nasapHuTe NpoMeHnuen B HanaHcoBara CTOWHOCT Ha
NEHCHMOHHWTE U APYrW 334BIKEHUs] Crnef NeHCUoHWpade, NPOBU3MWTE M M0 HEeTeKylnTe UHaHCOBN
AKTUBW W NACUBK HA YYXAECTPaHHU AeRHOCTH.

[Mpy M3dnCneHue Ha aHanuanTe Ha YyBCTBUTESHOCTTA ca HanpaBeHu CnegHuTe NpeanonoXeHus:

v' UyBCTBWUTENHOCTTA Ha oTyYeTa 3a (PUHAHCOBOTO CLbCTOSHNE € CBbp3aHa eUHCTBEHO C AepnBaTuBm
1 OBATOBM UHCTPYMEHTUW Ha pasnonoxeHune sa npogaxoa,;

v' UyBCTBMTENHOCTTA Ha CbOTBETHWS OTYET 3a [oxoauTe npeacrasnsisa  edekra o7
npegnonaraemMuTe NpOMEHN B nasapHuTe puckoee. Tol ce Basupa Ha PUHAHCOBUTE akTUBU U
huHaHcosuTe nacwen, AbpxaHn kbMm 31 gekemspy 2019n 2018 r., BKOMUTENHO edekT Ha
XeKUPpaLUNTe UHCTPYMEHTH,

v' YyBcTBUTENHOCTTa Ha CODOCTBEHWS KanuTan ce W3YUCAsSBa KaTo ce fpeueHasBa edexra or
CBbp3aHWUTe Xed)KOBe Ha NapuyveH MOTOK ¥ XeAXOBE Ha HeTHa WHBECTULMS B YYXOECTPaHHO
ObliepHo gpyxectBo kbM 31 gexkemspu 2019 r. 3a edektute OT noeture npomeHn 8 Hasosus
UHCTPYMEHT.

lleHoBK puck
OpyKeCTBOTO € M3NOXEHO 0T efHa CTpaHa, Ha LUEeHOBW PUCK OT eBEHTyanHo HapacTeaHe Ha [OCTaBHWUTE
LeHW Ha CYpOBUHWUTE W MaTtepuanuTe 3a oTnevaTeaHe u wagasaHe Ha B-k Cera.

3a MUHUMU3KpaHe Ha ToBa BAUSHVWE APYXeCTBOTO npunara mMpMeHa cTpaTerusi, Liensuia onTuMusnpaxe
Ha NPOWU3BOACTBEHMTE pasx0du, BanuaupaHe Ha anTepHaTWBHU AOCTaBYULM Npefnaraliy UsrofHu
TLPrOBCKU YCMOBUS M HE Ha NOCMEHC MSACTO IbBKaBa MapkeTWHroBa W UeHoBa nonutuka. LleHosaTa
nonuThKa € yHKUMS OT TPU OCHOBHU (hakTopa - CTPYKTypa Ha pasxoaute, LUEeHW Ha KOHKYPEHTU U
nokynaTesiHa Bb3MOXHOCT Ha noTpebuTenuTe.

4.anaeneHue Ha KanumaJsna

KanytanbT BKNOYBA COOCTBEH KanuTarn, npuHagnexaul Ha cobCcTBEHMUUTE Ha ,D,py)KeCTBOTO.

OcHoBHaTa Len Ha ynpaeneHneTo Ha Kanutana Ha ,upy)KeCTBOTO € [fa ce rapaHtupa, 4e 10 nogavpxa
crabuneH KpeanteH peﬁTMHr M nogxoasuin Kanntanosu CbOTHOWEHNA, 3a Aa No44bpXKa BusHeca cu u aa
yBesuyM MakcMManHo CTOMHOCTTa 3a akuuoHepuTe.

ﬂp)/)KeCTBOTO ynpasnsaBa KanutanoBaTra Cl CTPYKTypa 1 npaBu Kopekunn B Hesa C orned Ha npoMeHuTe B
NKOHOMUYECKUTE YCNOBUA. 3a aoaabpXKaHe Uunu KopurupaHe Ha KanuranoBarta CTPYKTypa ﬂ,py)KGCTBOTO
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MOXE [1a KOpWUripa nnaijaHeTo Ha SUMBUAEHTU Ha akuvwoHepuTe, BbL3BPBUIAEMOCTTa BbpXY Kanurana Ha
aKLMOHEPUTE UM EMUCHUATA Ha HOBY aKkLuu.

Mpes rogunuTe, npuknioyeaui Ha 31 gekemspu 2019 1. u 31 pexkemspun 2018 1. HAMaA NpoMeHn B Lenute,
nonuTUKaTa WM NpoLecuTe 3a ynpasnerdne Ha kanurana.

OpyxectBoTto HabniogaBa Kanutana Kkaro W3NoAsBa ChbOTHOWEHWE Ha  3affTbXHANOCT,  KOeTo
NpeAcTaBNaBa HETHWURA AbAr, pasjened Ha obWua kanuran nnoc HETHWA ObNr. JpyKecTBoTo BKMKOYBA B
HETHWUS ABNAr NUXBOHOCHUTE 3aeMW W NPUBIIEYEHW CPEACTBA, 3aeMu OT NapTHbOPU B CHBMECTHO
npeanpuaTUe, TbProBCKM W CTOKOBWU KPEAWTW, HaManeHw C napuyHuTe cpeicrBa U napuysute
EKBWBANEHTK, C U3KMIOYEHNE Ha NpeyCcTaHoBeHNTE AEVHOCTH.

Bupg 31.12.2019 r. 31.12.2018 r.
O0Wo ABLAFroB KanuTar, T.4.: 314 131
Tepeoscku kpedumu U 3aemu KbM mpemu niuya U crmoKoeu

Kkpedumu 92 97
Tbpaoecku Kpedumu U 3aemu KbM C8bp3aHU nuya U cimokosu

Kkpedumu 222 34
HamaneH c:

NapuuyHUTe cpeacTBa U NAPUUYHU eKBUBANeHTH (65) (111)
HeTeH gbnros Kanuran 249 20
O6ule cobeTBeH kanuTan 23 54
O6wo kanuTan 24 74

e

Bun 31.12.2019r. 31.12.2018 r.
O6uo npuBneYeH kanurtan (nacueun), T.4.. 400 204
Tbp2o6eCKU Kpedumu U 3aemMu KbM mpemu f1uya U cmokoeu
Kpedumu 92 97
3adbmKeHUs1 KbM c8bp3aHu npednpuamust 222 34
Beuyku ocmaHanu nacusu 86 73

24 54

5. Cb6umus cned kpast Ha omyemHusi nepuod

OcBeH OMOBECTEHOTO NO-TOPe B NPUMOXKEHUSTA KbM (DMHAHCOBUSA OTYET, HE Ca HacTbNUAK cubuTus cneg
Kpasi Ha OTYETHWs Nepuod, KOWTO Ja HanaraT ACTbIHWUTENHU KOPEeKLMW W/Wnu onoBecTABaHuA BLB
uHaHcoBMs OTYET Ha [IpyecTBOTC 3a roguHaTa, npukioysalla Ha 31 gekemspu 2019 .

6. MpuHyun-npednonoxeHue 3a delicmeaujo npedripusimue — PUHAHCOBO CbLCMOsIHUE
MpUHUMTBT-NPEANONOXKEHNE 32 [eCTBaLLO NpeanpusThe e dyHaaMeHTaneH npuHLnI Npu N3roTesHETo
Ha (uHaHcoBuTe oT4YeTU. CBFNACHO NpUHUMNa-NpesnonoXeHue 3a [AeilcTsawo npegnpusTue,
OpyxecTBOTO OBMKHOBEHO ce pasrnexia KaTo npoAbrxaBalio AeiiHocTTa cu B 06o3pumo Gbaelle Ges
HamepeHue unu HeoBXoAUMOCT OT fMKBUAALIMS, NPEYCTaHOBABAaHE Ha CTONaHCcKkaTa AeRHOCT UK ThpceHe
Ha 3aly1Ta OT KpeauTopuTe, BCMEACTBIE Ha ChLECTBYBALUW 3aKOHWN UM Apyrn HOpMaTuBHK pasnopeadu.
CtOTBETHO, akTUBWUTE U nacusuTe ce oTyuTaT Ha Hasa BBLIMOXKHOCTTa Ha [pyxecTBOTO fa peanusupa
akTMeuTe U [a ypenu nacuBuUTe CU B HOpMariHust xoa Ha BusHeca. [Npwn oueHkarta 3a ToBa fanu npuHuuna-
npeanonoxeHne 3a [AeicTBallo NpefnpusTUE e YMeCTeH, PbKOBOACTBOTO B3ema Npefsui usnara
HanudHa nHdopmauns 3a 0603puMoTo Obaetle, koATo obxBalja NoHe, HO He ce orpaHuyaea camo [0,
[ABaHafeceTTe MeceLa OT Kpasi Ha OTYeTHUS NEPUoa.

PbkoBoacTBOTO Ha [pyXecTBoTo cunTa, Ye [Ipy>eCTBOTO € ASNCTBALO U We oCTaHe [eicTBallo, Hama
nnaHoBe U HaMepeHus 3a NpeycTaHoBsiBaHe Ha AerHocTTa.




HA *Oy [u Tex” EOO[

[Hoknad 3a delinocmma u UHdueudyanendurHancos omyem 3a 2oduHama, 3aebpueawia Ha 31 dexemepu 2019

V. PUHAHCOBW NOKA3ATENN
Bb3 ocHoBa Ha gaHHuTe oT PO Ha ApyXKecTBOTO MOXe Aa Obae M3BbpLEH (DUHAHCOB aHanus Ha
cnefHunTe nokasarenu:

2019 r. 2018 r. Paznuka
Ne MokazaTenu - = >
CtonHOCT CTomlHOCT CtoMHOCT %
Umotu, MawmnHmn, ChopbxeHns v
1 | O6opyasaHe /obLo/ 223 6 217 3617%
2 | Hetexyww aktunsu 233 17 216 1275%
3 | Tekylwm aKTuBH, B T.4.. 247 241 6 2%
4 | AKTuBm AbpxaHu 3a npoaaxda - - - -
5 | MatepnanHu 3anacu - - - -
6 | Tekylun B3EMEHUS 92 40 52 130%
7 | TekylWn hUHAHCOBYW akTUBK 90 90 - 0%
8 | Mapu4Hu cpeacTaa 65 111 (46) -41%
9 | O6Lla cyma Ha aKkTusute 480 258 222 86%
10 | CoberBeH kanuTan 80 54 (26) 48%
11 | PuHaHcoB pesynTar 23 56 (33) -59%
12 | HetekyLwn nacuem 228 - 228 -
113 | Tekywn nacusu 172 204 (32) -16%
'| 14 | O6Lja cyma Ha nacuBuTe 400 204 196 96%
15 | Mpuxopn obLlo 1198 1057 141 13%
16 | Mpuxoan o1 npogamdun 1198 1056 142 13%
17 | Pasxoan obujo 1140 973 167 17%

No KoedhuumeHtu 2019 r. 2018 . Pasznuka
CromnHocCT CroutocT CronHoOCT Y%

PeHTaGunHocT:

1 |Ha cobcrBeHus kanutan 0.2875 1.0370 (0.7495) -72%

2 |Ha axktusute 0.0479 0.2171 (0.1691) -78%

3 | Ha nacusure 0.0575 0.2745 (0.2170) -79%

4 | Ha npuxogute oT npogaxtn 0.0192 0.0530 (0.0338) -64%
EdekruBHocT:

5 | Ha pasxoguTte 1.0509 1.0863 (0.0355) -3%

6 | Ha npuxoaute 0.9516 0.9205 0.0311 3%
NukeBnaHocT:

7 | OBwa nukBnaHocT 1.4360 1.1814 0.2547 22%

8 | Bbp3sa nukBnaHoOCT 1.4360 1.1814 0.2547) 22%

9 | HesabagHa nuksuAHOCT 0.9012 0.9853 (0.0841) -9%

10 | ABcontoTHa NUKBUAHOCT 0.3779 0.5441 (0.1662) -31%
PUHaHCOBA aBTOHOMHOCT:

11 | duHaHcoBa aBTOHOMHOCT 0,2000 0,2647 (0,0647) -24%

12 | 3aanbxHANOCT 5,0000 3,7778 1,2222 32%
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