APYXKXECTBEH JOTI'OBOP
HA JTPY KECTBOTO C OTPAHUYEHA OTTOBOPHOCT
“EM EC CH” OO/1, EMK 200314280
Huec 6.09.2022 rox. mexmy :

1. JIYU3 EJIM3ABET KEMBBII, rpaxknanka Ha Benukoobpuranus,

2. WJIEMH MEPUBH MOPUC, rpaxnanka Ha BenukoGpuTanus,

3. CAVIMBH JDKOH CTPUHI'BP, IPAXKIaHUH Ha

BenukoOpuranusi,

4. EJIM3ABET MOPUC, rpaxnanka Ha BenukoOpuranus
Hapuyanu no-gony “ChAPYXHUILINA”, cerinacuo npotokon Ha OC ot
6.9.2022 ce TmoxamMca HACTOSAIIUAT JPYKECTBEH JOTOBOp Ha
AYXKECTBOTO C OT'PAHUYEHA OTI'OBOPHOCT “EM EC CU”
00/, EMK 200314280, cbc ClIeqHOTO ChIbpKAHUE!

PA3JIEJI 1
OBIIHA ITOJIOKEHUA
CratyT 1 pupma

Un.1.(1) C HacTOAmMAT JPYXKECTBEH JIOTOBOP, CHIAPYKHHUIIUTE
y4peasiBaT JIPY>KECTBO C OTpaHWYEHA OTTOBOPHOCT IO CMHUCHJIA Ha YJl.
113 u cnegBamute oT THProBCKUs 3aKOH MO HAMMEHOBAHHE

“EM EC CH1” OO/I, xoero ce m3nucBa U Ha ygaruauna “MSC” OOD,
HapU4aHO MO-HATaThK B JOTOBOPA JPYKECTBO.

(2) CpapyKHHUIIUTE OTTOBAPSAT 32 3aIBIDKEHUATA HA JPYKECTBOTO 0
pa3Mepa Ha TEXHHUTE JISJIOBM BHOCKH B KalluTaja Ha JIPYy>KECTBOTO.

Cenanuiie u cpok
Uin.2.(1) Cenanuiero v aIpechT Ha YIPaBIEHNUE HA JPYKECTBOTO €:
BBJITAPUA, rp. Camokos, n.k. 2000, yn.Xpucto CmupHeHcku Ne 11

ARTICLES OF ASSOCIATION
OF LIMITED LIABILITY COMPANY
“MSC” OOD UIC 200314280
Today, on 6 of September 2022 between :

1. LOIS ELIZABETH CAMPBELL a British citizen
2. ELAINE MARION MORRICE a British citizen
3. SIMON JOHN STRINGER a British citizen,
4. ELIZABETH MORRICE a British citizen,

hereinafter referred to as SHAREHOLDERS,
the present Articles of Association of the “MSC UIC 200314280 has
been signed:

SECTION I
GENERAL PROVISIONS
Statute and Business Name

Art. 1.(1) By this Articles of Association the shareholders
establish a Limited Liability Company within the meaning of Art.
113 et seq. of the Commercial Code under the business name of
“MSC” OOD, written also by latin letters as “MSC” OOD,
hereinafter referred to as the company.

(2) The shareholders shall be responsible for the liabilities of the
Company up to the amount of their participating interest in the
capital of the Company.

Headquarters and Term
Art. 2.(1) The headquarters of the Company shall be: Bulgaria, Sofia
Bulgaria, Samokov 2000, 11 Hristo Smirnenski str.



(2) B ThproBckara KOpECHOHJAEHIMS Ha JAPYKECTBOTO CE€ MOCOYBA!
dupmara, cegamuIIeTO U aJpeca Ha yNpaBieHHE, HOMepa Ha
perucrpanusTa u 6aHKOBaTa CMETKa.

(3) Apy=xectBoTo ce yupeassa 3a HEOI'PAHUYEH cpok.

IIpenmer Ha nelHOCT

Yn.3. (1) HPEAMET HA JEMHOCT: Iokymka, CTPOEK U 003aBexIaHe
Ha HEIBM)KMMH HWMOTH C 1€l TpoAaxkda WM TPEJIOoCTaBsIHE Ha
TYPUCTUYECKH YCIYTH, OOIIECTBEHO XpaHEHE, TypU3bM, XOTEIHUEPCTBO,
THPrOBCKO MPEJICTaBUTEIICTBO, MMOCPEAHUYESCTBO M areHCTBO, THPTrOBUS
Ha eJIpo U JAPEOHO C MPOMHUIIJICHH, HEMPOMUIIIEHN W CEICKOCTOMaHCKU
CTOKH, pEeKJIaMHU, HH()OPMAIIMOHHH, IPOTPAMHH JJEHHOCTH ¥ CBbP3aHHUTE
C TSIX yCIIyTH, KaKTO U BCsAKa JIpyra JIeiHOCT, He3a0paHeHa OT 3aKOHa.

(2) HpyxxecTBOTO MOXKE 1a ydacTBa 1o perreHre Ha OOII0TO chOpanue
Ha ChIPYKHULUTE B CHIICCTBYBAIIU APYKECTBA UIU B IPYKECTBA, KOUTO
me ce oOpasyBaT B ObJerie B CTpaHaTa W B YyXOWHA;, Ja OTKpPHUBA
NPEJCTaBUTEIICTBA U KIIOHOBE.

Un.4 JlpyxecTBOTO MOXE Ja MpUA00MBa MO 3aKOHEH HAYWH BCSKAKBU

IpaBa, HCO6XO,Z[I/IMI/I 3d OCbIICCTBABAHC IIPCAMECTAa MY Ha ,HeﬁHOCT n Jga Cce
3aabJIZKaBa I10 BCAKAaKbB HAYHH.

Pa3znocku o o6pazyBaneTo

Un.5. PazHockute 1o oOpa3yBaHETO Ha JPYKECTBOTO, BKIFOUUTEITHO

(2) The business name, the headquarters and the management
address; the registration number and the bank account shall be
indicated in the trade correspondence of the Company.

(3) The Company shall be established for an INDEFINITE
term.

Subject of Activities

Art. 3. (1) SUBJECT OF ACTIVITIES: Purchase, construction and
furnishing of real properties with the purpose to sell them or provide
tourist services, catering, tourism, hotel-keeping, commercial
representation, mediation and agency; wholesale and retail trade of
industrial, non-industrial and agricultural goods;
advertising,information, program activities and related services; as
well as any other activity which is not prohibited by the law.

(2) The Company may participate by resolution of the General
Assembly of the Shareholders in existing Companies or in
Companies, which shall be formed in the future in the country and
abroad; may open representation offices and branches.

Art. 4 The Company may acquire in a legal manner any rights

needed for the implementation of its subject of activities and be
obliged in any manner.

Establishment Related Expenditures

Art. 5. The expenditures for the establishment of the Company,



HNOJArOTOBKATAa Ha JIOKyMEHTauusTa W BroucBaHeTo B TBHProBCKUS
PETUCTBp ca 32 CMETKa Ha CHJAPYKHULUTE CHOOPA3HO TAXHOTO JISIIOBO
y4acTHe B KanuTazia Ha /[pyxecTBoTo.

PA3JIEJI 11
KAIIUTAJI U JAJIOBE HA CBAPYKHUILIUTE.
N3MEHEHUE HA KAIIUTAJIA.
JpyKecTBeH KanuTai U Js10Be
Un.6. (1) KAIIUTAJI'BT Ha apykecTBOTO C€ OMpeess B JIEBOBE U € C
HomuHanHa croiiHocT 5000 (mer xwusaum) JieBa, MPEACTABIIABAIIM
nmapuyHa BHOCKa, BHeceHa 100% KkpM MOMEHTa Ha pErucTpanus,
CHOOPA3HO ASIIOBOTO YYACTHE HA CHIPYKHUIUTE.

(2) Kanuranst Ha apyskectBoTo € pasmpeneineH B 500 /mercrotun/ asuia
no 10 /necet/ neBa Bceku.

(3) HdanmoBoTo yyacThe Ha BCEKM OT ChJAPYKHUIUTE B KalmuTajla Ha

JpyKecTBOTO ce pa3npezernis KakTo ClIe/Ba:

1. JIYU3 EJIMBABET KEMBbII, rpaxnanka Ha BenukoOpuranus,
CBHAPYKHUK mputexasail 125 asna nmo 1051B. Bceku, paBHsBAIIN
ce Ha 1250 neBa;

2. WIEWH MEPUBH MOPUC, rpaxnanka Ha Bennkobpuranus,
CBAPYKHUK - puTexkaBai 125 nsma no 10 51B. Bceku, paBHABAIIH
ce Ha 1250 sneBa;

3. CAUIMBH JIUKOH CTPUHIBP, rpakJ1aHuH Ha
BenukoOpuTtanus, ChaApyKHUK - ipuTexasay 125 nsna mo 10 nB.
BCeKkH, paBHsABamm ce Ha 1250 JeBa.

4. EJIMBABET MOPUC, rpaxaanka Ha BenukoOpuranus
CBJPYKHUK - IpuTexanail 125 nana no 10 1B. Bceku, paBHsBaILU
ce Ha 1250 neBa

Henapuunu BHOCKH

inclusive of the preparation of the documentation, the entry into the
trade register shall be at the expense of the shareholders in
conformity with their share participation in the capital of the
Company.

SECTION I
CAPITAL AND SHARES OF SHAREHOLDERS.

ALTERATION OF THE CAPITAL.
Corporate Capital and Shares
Art. 6. (1) The CAPITAL of the Company shall be defined in
Bulgarian leva and shall be with the face value of 5000 (five
tousand) BGN, constituting a monetary contribution deposited 100%

as of the time of registration, in conformity with the share
participation of the shareholders.
(2) The capital of the Company is allocated into 500

[fivehundred/ shares of 10 BGN each.
(3) The share participation of each of the shareholders in the
capital of the Company shall be allocated as follows:
1. LOIS ELIZABETH CAMPBELL a British citizen—
shareholder owning 125 shares of 10 BGN each, equal to
1250 BGN;
2. ELAINE MARION MORRICE a British citizen -
shareholder owning 125 shares of 10 BGN each, equal to
1250 BGN;
3. SIMON JOHN STRINGER a British citizen, - shareholder
owning 125 shares of 10 BGN each, equal to 1250 BGN.

4. ELIZABETH MORRICE a British citizen — shareholder
owning 125 shares of 10 BGN each, equal to 1250 BGN;

Non-Monetary Contributions



UYn.7. Ilpu BHacsHe B KamuTaja Ha JpPY>KECTBOTO Ha MAIlWHH,
CBhOPXKEHMs, CYpOBMHH, MaTe€pHajH, IpaBa BBPXY WHTEIEKTyalHa
COOCTBEHOCT, HOY-Xay, [paBO Ha IOJI3BaHE HA Crpagd M Jpyru
HEMapu4HU BHOCKH, C€ IpujaraT IpaBuiaTa Ha ThbproBCKUs 3aKOH.

Bracsne Ha JAJTOBHUTC BHOCKH

Un.8.(1) JssoBuTe BHOCKM C€ BHACAT IMPEIM 10JIaBaHE HA 3asBJICHUE 3a
BnucBaHe Ha JlpyxkectBoto B Thproeckus peructbp. HeBHacsiHeTo Ha
JI7I0Ba BHOCKA € OCHOBAaHHME 3a M3KIIOYBAaHE Ha CBAPYKHUK Ha
HpyxecTBOTO.

(2) 3a 3akbCHEHHE TPU BHACSHETO HA BHOCKUTE CHAPYKHUKBT
Ibbkd auxBa B pasmep Ha OJIII 3a crpanata BBpXy Lisulata WM HE
BHECEHATA 4acT OT BHOCKATA.

(3) NapuunuTe AAJI0BU BHOCKH CE€ BHACSAT MO CMETKAa, OTKPUTA B
ThproBcka 0anka. ChApYKHULIUTE HAMAT MPaBO Ja C€ pa3lopekaaT ChC
CMETKaTa.

VYBenuuaBaHe Ha KauTajia

Un.9.(1) KanurtamsT Ha JlpyXecTBOTO MOXe Aa Oble YBEIUYCH C
eIMHOMYIIHO pemeHne Ha OO0moTo chOpaHue Ha CHAPYKHUIIUTE, Upe3
yBeIMYaBaHE Ha [AJ0OBETe, 3allCBaHE Ha HOBHM [AJIOBE WU Ype3
MpreMaHe Ha HOBH ChAPYKHUIIU.
(2) C pemennero no an.l O0u0TO ChOpaHre MOXKE JAa OIPEIENIN:
1. YBEJIMYEHUETO Ha KamuTana Aa Oble MOoj YCIOBUE, ue
CBILIOTO IIe ObJIE MOKPUTO CaMO OT €IUH WM HAKOU OT
CHIAPYKHUIIUTE U/WIN OT TPETH JIHILIA;

2. YBEIMYCHUETO Ha KamuTala Ie ObJe MOETO OT BCHUYKHU
CBHAPYKHHUIM, CBhPa3MEpPHO Ha MPUTEKABAHUTE OT TAX
IISUIIOBE.

Art. 7. At the depositing in the capital of the Company of machines,
facilities, raw materials, materials, rights to intellectual property,
know-how, right to use of buildings and other non-monetary
contributions, the provisions of the Commercial Code shall be
applied.

Depositing of Participating Interest

Art. 8.(1) The participating interest shall be deposited prior to the
filing of an application for the entry of the Company into the Trade
Register. The non-depositing of a participating interest shall
constitute grounds for the expulsion of a shareholder of the
Company.

(2) For a delay in the depositing of the contributions the
shareholder shall owe an interest rate equal to the basic interest rate
for the country over the whole or the non-deposited part of the
contribution.

(3) The monetary participating interest shall be deposited
into an account opened in a commercial bank. The shareholders shall
not be entitled to dispose of the account.

Increase of the Capital

Art. 9.(1) The capital of the Company may be increased by an
unanimous resolution of the General Assembly of the Shareholders
through an increase of the shares, registration of new shares or
acceptance of new shareholders.

(2) By its resolution under para 1 the General Assembly may
define:

1. the increase of the capital to be under the condition that the
latter shall be covered only by one or some of the
shareholders and/or third persons;

2. the increase of the capital shall be taken by all shareholders
propotionally to the shares they have in the capital.



VBennueHue Ha KanuTaia noa yciJioBue

Un.10 (1) O6moTo cwhOpaHue Ha CHAPYKHUIIUTE MOXKE Ja B3EME
eIMHOIYIIHO PElIeHHe 3a yBEJIHUeHHe Ha KamuTana Ha J[pykecTBOTO
MOl YCIIOBHUE, Y€ YBEIMYCHHUETO I1Ie ObJIe TOETO OT ONpPEIENICHU JHIa —
CHAPYKHUIM WA TPETH JIUIA W/WIK Ce ONMpPEeeNid BUIHT HA BHOCKATA —
NapuyHa WIA HENapuyHa. YCIOBHETO MOXKE Ja 3acsra pasMepa Ha
YBEIMUYEHUETO Ha KamuTaa.

(2) B pemenuero Ha OOWmOTO chOpaHHE 3a yBEIUYEHHE HaA
KanuTajga Ha Jlpy>KeCTBOTO TOA YCJIOBUE, Y€ YBEIMUYCHHETO e Oble
MOETO OT OINPEAEICHH JINLA — ChAPY>KHULIU UM TPETH JIHUIA, U3PUYHO CEe
MOCOYBa CTOMHOCTTA HA YBETMYCHHUETO, UMEHATa Ha Te3H JIUIa U Opos Ha
JSUIOBETE, KOETO BCSAKO JIUIIE 1 TOeMe, KaKTO M pa3MephT Ha BHOCKHUTE

(3) 3a HenmapwyHHWTE BHOCKM C€ TMpHUJarat pasmnopeaouTe Ha
THPTOBCKHUS 3aKOH.

(4) Koraro ycnoBuero 3acsira pa3MepbT Ha YBEIUYEHUETO, C
pemeruneTo cu OOMOTO cChOpaHue ompeess MaKCUMaTHaTa CTOWHOCT Ha
yYBEIMUEHUE Ha KamluTajla MpH MOJIOKEHHE, Y€ ce HaMepAT JOCTaThYHO
noeMaTenad Ha HOBHUTE JsjIoBe. B perumcrppa ce BIHCBAa caMO TaKoBa
YBEIMYCHUE, KOETO (PAKTHYECKH € TIOCTUTHATO.

(5) CobapyxHunMTe WM HOBHUTE WieHOBE Ha JIpyxecTBOTO ca
JUTHKHU Ja BHECAT NBDKMMUTE BHOCKM 33 TIOKPHMBAHE HA 3alMICAHHUTE
JSIIOBE B CPOK ompezenieH B pemieHuero Ha OOmorto chOpanue. To3u
CpPOK He MoOXe Ja ObAe mo-abiabr oT 30 JHM OT JaraTa Ha B3eMaHe Ha
pEIIeHUETO 3a YBEIMUCHUE Ha KalmuTaa.

Cppa3zMepHO yBeTMUYEHHE Ha KanuTaa

Un.11. (1) Bceku chApyKHUK Ie UMa TPaBO Ja MPUAOOUE HYacT OT
HOBUTE [sUIOBE, CHOTBETCTBAIlAa HAa HETOBHS [ B KamUTala MPEau

Increase of the Capital under Condition

Art.10 (1) The General Assembly of shareholders may take an
unanimous resolution for increasing the capital of the Company
under the condition that the increase shall be covered by certain
persons — shareholders or third perosns and/or be defined the kind of
contributions — monetary or non-monetary. The condition may
concern the size of increase of the capital.

(2) The resolution of the General Assembly for increasing the
capital under the condition, that the increase shall be taken by certain
persons — shareholders or third persons, shall explicitly states the
value of increasing and indicates the person /s/ foreseen to take over
the new shares, as well as the number of the shares which will be
taken by each person and the amount of contributions.

(3) For non-monetary contributions the provisions of the
Commercial Code shall be applied.

(4) When the condition concerns the size of increase, by its
resolution the General Assembly defines the maximal value of
increased capital in case there are enough takers of new shares. In
the trade register shall be entered only increase of the capital which
has been actually done.

(5) The shareholders or the new members of the Company shall
make the due payments for covering the registered shares within the
period, specified by the resolution of the General Assembly. This
term shall not be longer than 30 days as of the date of taking the
decision for increasing the capital.

Propotional increase of capital

Art.11. (1) When a resolution under art.9, para 2, item 2 of this
articles has been taken, each shareholder shall be entitled to acquire



YBCIIMYECHUCTO, aKO € B3€TO PCIICHUE T10 I‘I.]'I.9,, an.2, T.2 OT TO3HU JA0roBop.

(2) IIpaBoTo 1o an.1 Moxe aa Ob/ie yIPa)KHEHO B €THOMECEUYEH CPOK
cJle/l IpMeMaHe Ha pelleHHEeTo 3a YBEeIMUeHHE Ha KanuTana. B To3u cpok
CBJIPY>)KHUKBT € JUTbXKEH /1a 3asiBU IHCMEHO C MOoJi0a /10 ympaBUTeNs Ha
JpYy’KECTBOTO, Y€ kKellae MPUA0OUBAHETO HA HOBUTE JSUIOBE U Ja IJIATU
onpeneneHuTe oT O61IOTO chOpaHUe BHOCKH.

(3) Korato B CpokbT 1o an.2, CbAPYKHUK OTKaKE WM HE 3aIlulle
JSUIOBE MIJIM 3allMIle JUI0BE, HO HE IUIATH JIbJDKMMAaTa BHOCKA, MIPABOTO
My 1o ai.l ce moracssa.

(4) CBoOoHUTE AsIIOBE ce IpeyiaraT Ha JPYTUTe ChAPYKHUIM Ype3
INUCMEHO CchOOIIEeHHe OT ympaButens. Koraro 3asBeHuTe Isy10BE ca
1oBeYe OT CBOOOJHHTE, YHPABUTENAT TW pas3Npenens Chbpa3MEpHO Ha
IIPUTEKABAHUTE OT CHAPYKHULIUTE ASJIOBE OT KalUTaja Ha JIPYKECTBOTO
IpeIH yBEINYEHUETO.

(5) Axo B 10-mHEBeH CpPOK OT HAMpaBEHOTO CHOOIIEHWE MO an.4,
CBHIPY)KHUIIUTE HE YNPAXKHAT MPABOTO CH Ja IOEMaT CBOOOJHHTE
JSI0BE UM Ja T'M IUIaTAT, B [BProBCKUSI PETUCTBD CE€ BIHCBA
JEMCTBUTENHATA CTOMHOCT HAa YBEIMYEHUETO HA KAaIlUTaa.

HamansBane Ha kanuTana

Un.12.(1) KanurtanbT Ha JpyKEeCTBOTO MOXe Ja ObJe HaMalleH C
pemienne Ha OOwmoOTO CcHOpaHHWE Ha CBHAPYXKHUIUTE, B3ETO C
€IMHOAYIIINE.

(2) HamansBane kamnuTtana Ha JAPY>KECTBOTO MOXe Ja Obie oA
yCIIOBHE, KaTO YCIIOBHE 3acAra pa3Mepa Ha HaMaJIeHUETO.

(3) HamansBane kanurana Ha Apy»KECTBOTO MOXE CE U3BBPIIN UPE3
HaMaJsiBaHEe Ha CTOMHOCTTA Ha JSUIOBETE B KalMTala; BPbIIAHE Ha Jiella
OT KamuTajga Ha MPEKpaTWiIMs Y4YaCTUETO CH CBAPYKHUK WU
0CBOOOXKIAaBAaHETO OT 3aIbJDKEHHE 32 BHACSHE HEM3IUIaTeHaTa 4acT Ha
Jiesia OT KalnuTana.

part of the new shares in correspondence with his share in the
Company’s capital before the increase

(2) The right under paral can be exersiced within one month
period after taking the resolution for increasing the capital. Within
this period the shareholder shall by presenting a written application
to the Manager of the Company state his desire to acquire new
shares and to pay the contributions, specified by the General
Assembly.

(3) When within the term under para 2 the shareholder
refuse or does not register new shares or register shares but without
paying the due contribution, his right under para 1 shall be lapsed.

(4) The Manager shall offer the free shares to the other
shareholders by a written notification. When the registered shares
are more than the free ones, the Manager shall distribute the latter in
propotion to the shares owned by the shareholders before increasing
the capital.

(5) If whithin the 10-days period following the notification
under para 4 the shareholders do not exersice their right to register
the free shares and to pay them, in the Trade register shall be entered
the actual value of the increase of the capital.

Decrease of the Capital

Art. 12.(1) The capital of the Company may be decreased by a
resolution of the General Assembly of Shareholders, taken
unanimously.

(2) Decrease of the capital of the Company may be.
conditional when the condition concerns the size of decrease.

(3) Decrease of the capital of the Company may be made
through the decrease of the value of the share of the capital;
refunding of share of the capital of the shareholder who terminated
his participation or the relief from the obligation for depositing the
unpaid part of the share of the capital.



(4) B pemenuero Ha OOmOTO CHOpaHWE HA CHIAPYKHUIIUTE
3aIBIDKUTEITHO C€ OTpa3sBar: IleliTa Ha HaMalsBaHETO Ha KamuTajia Ha
JPYKECTBOTO; pa3MepbT HA HAMAJSBAHETO W HAYMHBT, [0 KOWTO IIIE Ce
W3BBHPIIU HAMAIISIBAHETO.

(5) KanutansT Ha qpy>KeCTBOTO HE MOKE /1a ObJIe HAaMaJISIBaH MO/
3aKOHOBO OTPEJICIICHUSI MUHUMYM.

(6) HamansBane Ha KamuTaiga Ha JPY>KECTBOTO CE U3BBPINBA MPH
Cra3BaHe U3HMCKBaHUATA Ha THProBCKHs 3aKOH.

I[SIJ'I OT UMYIICCTBOTO HA APYKCCTBOTO

Un 13.(1) Becexu chapyXHUK UMa IPY>KECTBEH 7 OT UMYIIECTBOTO HA
JIpY’KECTBOTO, KOHUTO ce ompezAens ChOOpa3sHO Jsjia My B KamuTala Ha
JIPY>KECTBOTO.

(2) Eaun 151 OT MMYIIECTBOTO HA JIPY’KECTBOTO JaBa MPaBO Ha
€/IMH IJ1ac, Ha TUBUJICHT U Ha JIUKBHUIALIMOHEH IS

HOHLJ’IHHTGJ’IHI/I MapuiHU BHOCKH

Yn.14.(1) IIpu 3ary06u Ha IpyKeCTBOTO U MPU BPEMEHHA HEOOXOJMMOCT
OT Mapu4yHu cpeAcTBa mo pemenne Ha OOmoTo cbOpaHue Ha
CBIPY)KHULIUTE, T€ Morar Ja ObJaT 3aJb/DKEHH Ja HalpaBsT
JOII'BJIHUTENTHU TTAPHUYHU BHOCKH 32 OTIPEJICJIEH CPOK.

(2) Pa3smepbT Ha JONBJIHUTEIHUTE BHOCKM C€ ONpENeNs C
pemwennero Ha OOmoro cwvOpanue mno an.l. PasmeppT Ha
JOM'BJIHUTETHUTE BHOCKH MOXeE J]a HE € Chbpa3MEpeH Ha MPUTEKaBaHUTE
OT CBHIPYKHUIUTE AAJIOBETE B KalWTala. 3a HEBHACSHE B CPOK Ha
JOI'BJIHUTEITHUTE BHOCKU ChJPYKHULIUTE OTIOBApPAT KAKTO 32 HEBHACSHE
Ha JSUI0BETE M0 WI.8 OT TO3U JOTOBOP.

(4) The shareholders shall obligatorily state in the resolution
of the General Assembly of the Shareholders: the purpose of the
decrease of the capital of the Company; the amount of the decrease
and the manner in which the decrease shall be effected. The decision
shall be promulgated in the SG.

(5) The capital of the Company may not be decreased under
the legally defined minimum.

(6) Decrease of the capital of the Company may be made
with observance of the requirements of the Commercial Code.

Share of the Property of the Company

Ui 13.(1) Each shareholder shall have his corporate share of the
property of the Company, which shall be determined in conformity
with his share in the capital of the Company.

(2) One share of the property of the Company shall entitle to
one vote, to a dividend and to a liquidity share.

Supplementary Monetary Contributions

Art. 14.(1) In event of losses of the Company and in event of
temporary need of monetary funds by resolution of the General
Assembly of the Shareholders, the latter may be obligated to deposit
supplementary monetary contributions for a certain time limit.

(2) The size of the supplementary contributions shall be
defined by the resolution of the General Assembly under para 1. The
supplementary contributions may not be proportionate to the shares
of the shareholders in the capital. The shareholders shall bear
responsibility for non-depositing the supplementary contributions
within term as for non-depositing the shares pursuant to Art. 8 of this
Articles of Association.



(3) HanpaBenuTe BHOCKM 1O IpEAXOAHATA AIMHES MOJJIeKaT Ha
BpBIIaHE Ha CHIAPYKHULIUTE IO pell, onpesesieH ¢ pemenue Ha OOmoTo
cbOpaHue Ha ChJIPYKHULUTE.

(4) JombmHUTENHUTE BHOCKM HE C€ OTpa3sBaT B KamuTala Ha
JIPY>KECTBOTO.

[IpexBbpisHe Ha APY>KECTBEH ST

Un.15. JlpyxecTBeH as1 MOXe Ja ce mpexBbpis. [IpexBbpisiHeTo Ha
TSUI0BE MEXKIY ChIAPYKHHUIIUTE C€ U3BBPIIBA CBOOOIHO, @ HA TPETH JIMIIA
— [IpH ClIa3BaHC U3UCKBAHMATA 3a IIPUCMAHE HA HOB CHAPYIKHUK.

HacnensiBane Ha Apy»KECTBEH I
Un.16. (1) ApyXecTBeH Js11 MOXKE Jla Ce Hacle IsBa.

(2) Ipu cMBPT Ha CHAPYKHUK - PU3UUECKO JIHIIE, IPYKECTBOTO
u3IUIala CTOWHOCTTA HA Jiefla Ha HACIeNOoJaTelsl OT APYKECTBEHOTO
MUMYIIECTBO, aKO B CPOK OT 3 Mecela OT OTKpHMBaHE Ha HACIEJICTBOTO
HACJICIHUIIUTE HE W3pa3sAT MUCMEHO JKEIAHWETO CH Ja MpPOJbJDKAT
YJIEHCTBOTO Ha Hacjemoaarens upe3 monba go OOmoro crOpaHue Ha
CBIAPYKHULUTE.

(3) CroitHocTTa Ha Z1ena ce ONpeselis Bb3 OCHOBA Ha CYETOBOJICH
OayaHC KbM Kpasi Ha Mecella, B KOMTO € OTKPUTO HACIEJICTBOTO.
Henenumoct Ha npy»kecTBeH I
Un.17. JdpyKecTBEeHUTE [AJIOBE ca HeAenuMH. Te morar Ja ce pa3aessr
caMo0 TI0 eAMHOMyImHO pemeHue Ha OOmoTO CHOpaHue Ha

CBAPYKHUITUTE.

PA3JIEJI 11T

(3) The contributions made under the preceding paragraph
shall be subject to refunding to the shareholders in accordance with a
procedure established by a resolution of the General Assembly of the
Shareholders.

(4) The supplementary contributions shall not be carried in
the capital of the Company.

Transfer of Corporate Share

Art. 15. A corporate share may be transferred. The transfer of shares
between the shareholders shall be freely carried out and with respect
to third persons it may be carried out with observation of the
requirements for acceptance of a new shareholder.

Inheritance of Corporate Share
Art. 16.(1) A corporate share may be inherited.

(2) In case of a death of a shareholder — a natural person the
Company shall pay the value of the corporate share of the
predecessor in the Company’s property if within 3-month period as
of the opening of the heritage the hiers do not express in writing
their desire to continue the membership in the Company, which
desire shall be stated in a request to the General Assembly of the
Shareholders.

(3) The value of the share shall be determined based on the
accountancy balance sheet by the end of the month at which the
inheritance has been opened.

Indivisibility of a Corporate Share
Art. 17. The corporate shares shall be indivisible. They may be
divided solely by unanimous resolution of the General Assembly of
the Shareholders.

SECTION Il



CbAPYXHUIMU. ITIPABA U 3AABJIZKEHUA
[Ipuemane Ha HOB ChIPYKHUK

Yn.18.(1) HoB chapysxHuk B J[py»kecTBOTO ce mpuemMa ¢ miucMeHa Mojba
no O6moTo chOpanue Ha chApy HUIUTE. KbM Monbara 3abKUTETHO
ce mpujara JeKIapanus, Y€ HOBHAT ChAPYKHUK MpHEMa YIEHCTBOTO B
JpyecTBOTO IpH YCIOBUATA HA TO3HU JOTOBOP.

(2) B 7-nHeBeH cpok OT MOCTHIIBaHE Ha Moi0aTa, YIpaBUTEIAT
ceukBa OOmOTO chOpaHWE Ha CHIAPYKHUIIUTE 3a pa3rJIeKIaHE Ha
Monbara.

IIpaBa Ha chApYKHHUKA

Ui.19.(1) Beceku chapyXHUK UMa MPaBo:

1) na ydactBa B ympaBiieHHETO Ha J[py»KeCcTBOTO;

2) na ydacTBa B paslpelCiICHUETO Ha Mevandara, choOpasHO
JSLTOBOTO CH YYacCTHE;

3) aa modyuM mpUIagamara My ce 4acT, B CAyd4ail Ha JIMKBUIAIHS
Ha JlpyKecCTBOTO;

4) na O6bae nHGOPMHUPAH 3a CHCTOSHUETO Ha JPYIKECTBEHUTE Jsja U
Jla IpOBEpsABa OTUYETHATA JOKyMEeHTalus Ha J[pyKecTBOTO;

5) na ucka cBukBaHe Ha OOIIOTO ChOpaHUE HA ChAPYKHUIIUTE,

(2) CwapyxHunuTe - (GU3MYECKH JHIIAa MOTAaT Ja paboTIT IO
TPYIOB JIOTOBOP C JIpy>KECTBOTO cCpelly ChbOTBETHO Bb3HATrpaKIeHUE,
HE3aBUCHMO OT YYaCTHETO UM B pasIpe/IeICHUETO Ha Tiedanoara.

3abJKeHUs Ha ChApPYKHUKA

Un.20. Beexu chapyKHUK € ITbKEH:
1) na BHece gsIOBaTa CH BHOCKA B OIPEJICIICHUTE CPOKOBE;

SHAREHOLDERS. RIGHTS AND OBLIGATIONS
Acceptance of a New Shareholder

Art. 18.(1) A new shareholder shall be accepted in the Company by
an application in writing filed to the General Assembly of the
Shareholders. A declaration shall be obligatorily attached to the
application that the new shareholder accepts his membership in the
Company under the conditions of this Articles of Association.

(2) Within 7-day period after submitting the application, the
Manager shall summon the General Assembly of the Shareholders
for considering of the application.

Rights of the Shareholders

Art. 19.(1) Each shareholder shall be entitled:

1) To participate in the management of the Company;

2) To participate in the allocation of the profit in conformity
with their share participation;

3) To receive the part deductible to him in event of liquidation
of the Company;

4) To be informed about the status of the corporate shares and
to inspect the accounting documentation of the Company;

5) To request summoning of the General Assembly of the
Shareholders.

(2) The shareholders - natural persons may work under
Employment Contracts with the Company against relevant
remuneration regardless of their participation in the allocation of the
profit.

Obligations of the Shareholders

Art. 20. Each shareholder shall be obligated:
1) To deposit his participating interest within the defined terms;



2) na w3ObIHSABA  pemieHusra Ha OOmoro chOpaHue Ha
CHIPYKHUIIUTE;

3) n1a ma3su TPOM3BOJACTBCHHTE W THhPrOBCKUTE TailHM Ha
HpyxecTBOTO;

4) na moHece 3aryouTe OT JeHHOCTTa Ha J[py»KEeCTBOTO, Chpa3MEpHO
pa3MepHO Jsiia CH;

[IpexparsaBane ydyactueTo B J{py>KeCTBOTO Upe3 NPEAU3BECTUE

Un. 21. Bcekn ChIOpPY)KHUK MOXE Jaa HamycHe JIpy»XecTBOTO cien
OTIpaBsiHe Ha mpeau3Bectue 10 OOMOTO chOpaHUE HA CHAPYKHUIIUTE.
CpoxbT Ha mpeam3BecTHe € 3 /Tpu/ Mecema, W 3amo4yBa Ja Tedye OT
MOMEHTa Ha OTIPAaBSIHETO My, aKO € HallpaBeHO JIMYHO WJIM OT Jjarara Ha
MOIIEHCKOTO KJIeMOo B cefanumiero Ha J[py>KecTBOTO, Koratro
IIPEIM3BECTUETO € OTIIPABEHO 110 MOLIaTa.

N3knrouBaHe Ha ChAPYKHUK

Un.22.(1) CpapyXKHUK MOKe Aa ObJe M3KIIOUEH MPHU YCIOBUSATA U IO
pena npeasuaeH B T3.

(2) UzkirouBaHeTo Ha CHAPYKHHUK cTaBa c pemeHne Ha OOmoTo
cbOpaHue Ha CBHAPYXKHHUINTE, KaTo NPEAJIOKEHHETO 3a HM3KIH0YBaHE
MOXE Ja HalmpaBHM BCEKHM €AWH OT OCTaHAJIUTE ChIAPYKHUIIH.
[IpennoxxenneTro 3a wu3KIOYBaHE TpsiOBa ga Obae 0OOCHOBAHO U
MOTHUBHUPAHO.

W3kymyBaHe 470BO y4yacTHe Ha HallyCHaI UM U3KIIOUEH
ChJIPYKHUK
Yn.23.(1) [pu HamyckaHe WM U3KITIOYBAHE HA CHAPYKHUK JSJIOBOTO MY
y4acTue ce U3KYIyBa OT OCTAHAJIUTE ChAPY>KHUIIU.

(2) AKO chOpYXHHMK HE jK€Jae Ja M3KyNHM ChbOTBETHATa 4acT OT
JSUIOBOTO y4acTHE Ha HAaIyCHAJIMSI WJIM U3KIIIOUEH ChJPYKHUK, Ta3U 4acT

2) To fulfill the resolutions of the General Assembly of the
Shareholders;

3) To keep the production and trade secrets of the Company;

4) To suffer the losses from the activities of the Company in
proportion with his share;

Termination of Participation in the Company through Notice

Art. 21. Each shareholder may leave the Company after sending a
notice to the General Assembly of the Shareholders. The term of the
notice shall be 3 /three/ months and it shall commence to elapse
from the time of its addressing, if it was made in person or from the
date of the postal stamp in the headquarters of the Company when
the notice was sent by mail.

Expulsion of a Shareholder

Art. 22.(1) A shareholder may be expelled under the provisions of
the Commercial Code

(2) The expulsion of a shareholder shall take place by a
resolution of the General Assembly of the Shareholders, each of the
remaining shareholders being able to make the proposal for the
expulsion. The proposal for expulsion shall be justified and
motivated.

Buyout of Share Participation of a Resigned or Expelled
Shareholder
Art. 23.(1) In event of resignation or expulsion of a shareholder his
share participation shall be bought out by the remaining
shareholders.
(2) If a shareholder does not wish to buy out the relevant part
of the share participation of the resigned or expelled shareholder,



CC Mnpeajiara npyu CbIIMUTE YCIOBUA Ha KEJIAaCIUTEC ChAPYXXKHUIIHA.

(3) Axo u B TO3U Cily4ail IAJI0OBOTO y4acTUE HA HAITyCHAIMS WU
U3KIIIOYEH CHAPYKHUK (MM Ta3d 4acT OT HEero) He Ob/ie U3KYIEHO, TO ce
npeziara 3a npojaxoa Ha APyro JULe.

(4) Axo [OsJIOBOTO Y4acTHE€ Ha HayCHalIMsl WM W3KIIOYEH
CBHAPY)KHUK HE C€ M3KYNU OT OCTaHAUTE CHIAPYNKHHUIM WU HE ce
npueMe HOB ChAPYKHUK B JIpy>KecTBOTO, C Heromara CTOMHOCT ce
HaMaJsiBa ChOTBETHO KanmuTasia Ha J[pykecTBOTO.

(5) Axo mpu ycrioBusTa Ha TIpeAXOJHaTa ajllHEs B Pe3yiTar Ha
HaMallABaHe Ha KamuTana Ha J[pyKecTBOTO, MOCIEAHHs CTaHe MO-MaTbK
OT 3aKOHHO YCTaHOBEHHSI MUHUMYM, [[pyKeCTBOTO ce mpeKparsBa.

PA3JEJ IV
YIIPABJIEHUE
Opranu 3a ynpasiieHUe

Un.24. Opranute Ha yrpasieHue Ha J[pyxxectBoto ca O61moTo chOpanue
Ha CHAPYKHUINUTE U YIPAaBUTEN/U

0610 crOpanue

Un.25.(1) OOmoro cvOpaHue Ha CHIAPYKHHUIMTE MOXKE Ja B3eMa
pelLIeHus 110 BCUYKU BBIIPOCH, CBBP3aHU C AEHHOCTTa Ha J[pykecTBOTO.

(2) O6moTO CHOpaHUE HA CHIAPYIKHUIUTE CE€ CHCTOU OT BCHYUKH
CBIAPYKHULIH.

KommnerentHoct Ha O0ImOTO ChOpaHue Ha ChAPYKHUIUTE

Ui.26.(1) O6mroro crOpanue Ha ChAPYKHUITUTE:
1) wu3MeHs U J0IBJIBA IPYKECTBEHUS IOTOBOD;
2) mpueMa W WM3KIIOYBA CHAPY)KHHUIM, JaBa
NPEXBBPIISIHE HA JIPY>KECTBEH 5T HA HOB YJICH;
3) mpueMa TOAMIIHMS OTYET M OanaHca, pasmpenelis nedandata u

ChIjlIaCuH€ 3a

this part shall be offered to the wishing shareholders under the same
conditions.

(3) If in this event too the share participation of the resigned
or expelled shareholder (or this part of it) is not bought out, it shall
be offered for sale to another person.

(4) If the share participation of the resigned or expelled
shareholder is not bought out by the remaining shareholders or a new
shareholder is not accepted in the Company, the capital of the
Company shall respectively be decreased by its value.

(5) If under the conditions of the preceding paragraph in
result of the decrease of the capital of the Company, the latter
becomes smaller than the legally established minimum, the
Company shall be dissolved.

SECTION IV
MANAGEMENT
Management Authorities

Art. 24. The management authorities of the Company shall be the
General Assembly of the Shareholders and the Manager/s.

General Assembly

Art. 25.(1) The General Assembly of the Shareholders may pass
resolutions on all issues related to the activities of the Company.

(2) The General Assembly of the Shareholders shall consist
of all the shareholders.

Competence of the General Assembly of the Shareholders

Art. 26.(1) The General Assembly of the Shareholders shall:
1) Amend and supplement the Articles of Association;
2) Accept and expel shareholders, provide for consent for the
assignment of a corporate share to a new member;
3) Adopt the annual statement and the balance sheet, allocate



B3eMa pellleHue 3a HEMHOTO U3ILIAlIaHE;

4) B3ema pelIeHue 3a HaMAJISIBaHE WM YBEJIMYaBaHe Ha KalMTala;

5) u3bupa ymnpaBUTEN/M, OMNpEAeis Bb3HATPAKICHUETO My H TO
0CcBOOOKaBa OT OTTOBOPHOCT;

6) B3ema perieHHe 3a OTKPUBAHE M 3aKPHBAHE Ha KIIOHOBE U y4acTHE
B IPYTH JIPY>KECTBA;

7) B3ema pelieHus 3a MPUI00MBAHE U OTUYXKIABaHE HA HEABMKHMHU
UMOTH Y BEIIHU MPaBa BbPXY TAX;

8) B3ema pemicHus 3a TpENsSBSIBAHE HAa KMCKOBe Ha J[pyecTBOTO
Cpelly YIpaBUTENs WM 3aMECTHHUK-YNpPaBUTEINTE U Ha3HauaBa
IpeJCTaBUTEN 32 BOJCHE Ha MPOLECH CPELLy THX;

9) B3ema pelieHKe 32 JIOMBJIHUTEIHN TAPUYHA BHOCKHU.

10) B3ema perieHus 3a OpekparsBaHe W IpeoOpasyBaHE Ha
JPYy’KECTBOTO

11) JlaBa cwriacue 3a ydpeasBaHe Ha 3aJOT BBPXY JIAJI0BE Ha
JPYKECTBOTO

12) u30upa KOHTPOJBOP/HM, OMpeneNs Bb3HATPAKICHUETO My |
OTIpeiesisl JIULE, KOSTO /1a CKIIIOYH JIOTOBOP € HETOo

(2) Bceku chIpyKHUK MMa TOJKOBa Tllaca B OOIIOTO ChOpaHHe,
KOJIKOTO € HETOBUST JsUT B Kanurasa.

(3) Pemrennsita o an.1, 1.1, 2, 9 ce B3emMaT ¢ MHO3MHCTBO MOBEYE OT
TPU YETBBPTU OT KamuTajga, a pPeleHUuATa Mo T. 4 — ¢ €AUHOAYIINE OT
BCHUYKH CBHIAPYXKHULM. V3KIIOYBAHMAT CBIAPYXKHUK HE TJlacyBa.
OcrananuTe pemieHus ce€ B3eMaT ¢ MHO3MHCTBO IIOBEYE€ OT Y2 OT
KaIuTana.

(4) ChapyXKHHULIUTE MOTAT Jia TiacyBaT uype3 MpeACTaBUTEN CaMO MPH
HU3PUYHO NMUCMCHO MBJIHOMOIIIHO OCBCH 3a CBAPYXHUIU — HOPUANYCCKU
muna. [lo Benpocu, HeThprsmM otiarane, OOMOTO chOpaHUe MOXKE J1a
B3E€ME peIlleHNE HEMPUCHCTBEHO — Ype3 MPOTOKOJI, MOANUCAH OT BCUYKH
yrieHoBe Ha OOMmOTO CHOpaHHe.

(5) ObmoTto cwrOpaHue B3eMa PEHICHUS MO BBIPOCH OT TPYIOBO-

the profit and pass a resolution for its payment;

4) Pass a resolution for the decrease or increase of the capital,

5) Nominates the Manager/s, determine the remuneration and
relieve him from responsibility;

6) Pass a resolution for opening and closing of branches and
participation in other companies;

7) Pass resolutions for the acquisition and appropriation of real
estates and real rights over them;

8) Pass resolutions for lodging claims of the Company against
the Manager or the Deputy Managers and appoint a
representative to conducting lawsuits against them;

9) Pass a resolution for supplementary monetary contributions;

10) Pass resolutions for dissolution and reorganization of the
Company;

11) Give consent for establishin a pleadge of the Company’s
shares;

12) Elect controller/s, define his remuneration and appoint the
person to conclude the contract with the controller.

(2) The number of votes of each shareholder in the General
Assembly shall correspond to the number of shares he owns in the
capital of the Company.

(3) The resolutions pursuant to Para.l, items 1, 2, and 9 shall
be passed by a majority of more than three fourths of the capital and
the resolutions pursuant to item 4 — by unanimity of all the
shareholders. The shareholder under expulsion shall not vote. The
remaining resolutions shall be passed by a majority of over %2 of the
capital.

(4) The shareholders may vote through a proxy solely with
an explicit power of attorney in writing except for the shareholders —
legal entities. For issues, which may not be postponed, the General
Assembly may pass a resolution in a non-attendance manner —
through Minutes of the Meeting signed by all the members of the
General Assembly.



IIpaB€H MW COLHAJICH XapaKTep CJICa HU3CIyHIBaHEC CTAaHOBHIICTO Ha
MNpeaACTaBUTECII OT ICPCOHAJIA HA I[p}/')KCCTBOTO.

(6) Beruku pemenns vHa OC ce npremar B 0OMKHOBEHa MUcMeHa (opma,
Yype3 ChCTaBsIHE Ha MPOTOKOJ, 0e3 HOoTapHhaliHa 3aBepKa Ha MOJAMUCUTE U
ChABPXKAHUETO HA TO3U IOKYMEHT

Cauksane Ha O010TO CHOpaHue

Un.27.(1) O6moTo chbpanue Ha CHAPYKHHUIIUTE C€ CBUKBA Ha PEIOBHO
3aceHHe OT yIpaBHUTeNs Ha J[pyecTBOTO Hali-MalKO BEIHBK TOIUIIHO.

(2) U3BbHpeqHUTE 3aceTaHMs C€ CBUKBAT MO MCKAaHE Ha BCEKH OT
CHIPYKHUIIUTE WIH HA YIPABUTEIIS.

(3) O6moTo crOpaHue Ha CHAPYKHUIIUTE CE CBUKBA HA PEIOBHO
WIA Ha W3BBHPEJHO 3aceJaHhe dYpe3 IMUCMEHO CBHOOIICHWE WM IO
SJIEKTPOHHA TIOIIa, U3MPATEHO Hal-MaJIKo 15 THU MpeaBapuTeIHO.

(4) B cwhoOrieHneTo 3a CBUKBAaHE CE MOCOYBAT JICHAT, 4achT U
MSICTOTO Ha TIPOBEXJTAaHE Ha 3ace/laHue, KaKTO W HETOBUS JHEBCH PEl.
AKO HE € MOCOYEHO MSCTOTO Ha MPOBEXKJIAaHE Ha 3aCEIaHUETO, CUUTA Ce,
4e TO I1I€ CE ChCTOM B CEAATMIIETO Ha J[py»KeCTBOTO.

(5) B cnyuaii, ue ynpaButenst He cBuka OOMOTO ChOpaHue Ha
CBIPY)KHUIIUTE HA PEIOBHO 3acelaHue, TO MOXE Ja CE CBHKA OT
CHIPY>KHUK/IIU, IPUTEkKABAIH Jisu10Be moBede oT 1/10 ot kanuTana.

(6) Axo ympaBHTENAT HE CBHKAa HM3BBHPEIHO 3acelaHHe, TOBa
MOYE JIa U3BBPILIU ChAPYKHUKBT, TIOUCKA CBUKBAHETO, aKO MPUTEKABa
nsutoBe moBeue oT 1/10 ot xamurana .

(7) Koraro marata Ha 3acemanuero Ha OOImIOTO CchOpaHMe Ha
CBHIPY)KHHUIIUTE € ONpeAeicHa OT MPEIIIeCTBAIIOTO 3acelaHHue,
MPHUCHCTBAIUTE WieHOBe Ha OOMIOTO ChOpaHHWE Ce CUHMTAT 3a PEIOBHO
MMOKAHCHH M Ha TAX JOIBIHUTEIHO ChOOIICHHUE HE Ce M3Mpala.

(8) Ako CHAPYKHHIIUTE Ca ChITIACHH, TE€ MOTaT Ja ce chOepaT Ha
3aceqanue u 0e3 cra3BaHe Ha MPOIEAYPHUTE MPABUIIA M0 MPEIXOTHUTE
anuHern. B TO3W ciydail chIIIacMeTo Ha ChIAPYKHHIIMTE TPsOBa a Oble

(5) The General Assembly shall pass resolutions on issues of
labor-legal and social nature after hearing the standpoint of a
representative from the personnel of the Company.

(6) All resolutions of the General Assembly shall be accepted
in a written form, without the need of a Notary certification.

Summoning the General Assembly

Art. 27.(1) The General Assembly of the Shareholders shall be
summoned to a regular session by the Manager of the Company at
least once a year.

(2) The extraordinary sessions shall be summoned at the
request of each of the shareholders or of the Manager.

(3) The General Assembly of the Shareholders shall be
summoned to a regular or to an extraordinary session through a
notification in writing or via email sent at least 15 days in advance.

(4) The notification for summoning shall indicate the day,
time and place of conduct of the session as well as its agenda. If the
place of the conduct of the session is not indicated, it shall be
deemed that it shall be held in the headquarters of the Company.

(5) In the event that the Manager does not summon the
General Assembly of the Shareholders to a regular session, it may be
summoned by the shareholders owing more than 1/10 of the capital.

(6) If the Manager does not summon an extraordinary
session, this may be done by the shareholder who requested the
summoning, in case the latter owes more than 1/10 of the capital

(7) When the date of session of the General Assembly of the
Shareholders was fixed by the preceding session, the member of the
General Assembly attending it shall be deemed as regularly invited
and no supplementary notification shall be sent to them.

(8) If the shareholders agree, they may gather at a session
without the observation of the procedural rules under the preceding
paragraphs as well. In this event the agreement of the shareholders



OTpa3€HO MHUCMCHO B IIPOTOKOJIA OT 3aCCAAHUCTO Ha O6H_IOTO CLGpaHI/Ie
Ha CbAPYXHHULIUTC

KBopym

Un.28.(1) 3acemanmero Ha OOmMOTO CHOpaHWE HA CHIAPYKHHUIUTE €
PEIOBHO, aKO BCHYKHTE YIIEHOBE Ca PEJOBHO MOKAHEHHM M Ha HEro
MPUCHCTBAT CHAPYKHUILIUTE UIH TEXHUTE MPEJICTABUTENH, TPUTEIKABAIIH
TakoBa JAJOBO Y4yacTHE€ B KamuTalla, KOJKOTO € HeoOXoauMmo 3a
oOpa3yBaHe Ha MHO3UHCTBO I10 BBIIPOCHUTE, IPEIBUICHH B THEBHUS PEl.

(2) Koraro O6moTo chOpaHHe Ha CHAPYKHUIUTE € PEIOBHO
CBUKAHO, HO JIMIICBA HEOOXOAMMHS KBOPYM, HOBO 3acelaHue ce
IMpOBEXJAa Ha Jarara, MOCOYEHA NPEIBApPUTETHO B CHOOLICHHETO 3a
HECHCTOSIOTO C€ 3aCEHaHMeE.

BnucBane Ha pemenue

Un.29. Pemennsita Ha OOImIOTO chOpaHue HA ChIAPYKHUIIUTE, KOUTO CE
OoTHacAT A0 BrnucaHus 1o wi.119, an.2 ot TeproBckus 3akoH TpsiOBa na
OBJaT BIMCAHU B THPTOBCKUS PETUCTHP.

Pen 3a IMPOBCIKAAHC Ha 3aCCAaHUATA

Yn.30.(1) O6moTo crOpaHue Ha CHAPYKHHUIMTE CE€ MPEaCcCeaTeNICTBA OT
npezceaaTel, KOMTo MPUCHCTBA HA 3aCeTaHUETO.

(2) IIpencemarenst Ha OOMmMOTO CHLOpaHWE HA CBHIAPYKHUIIUTE
PBKOBOJIM 3aCEJaHHUETO.

(3) Juckycunmte Ha 3aceJaHUETO C€ BOMIIT IO BBIPOCUTE,
MIOCOYEHH B CHOOINEHHETO 3a CBHUKBaHETO. JlMCKycHMH TIO BBIIPOCH,
HEBKJIIOUCHU B JHEBHUS pell, HE MOraTr Ja ce BOJST, OCBEH aKo Ha
3acelaHueTo MPUCHCTBAT BCUYKH CHAPYKHHIIA U T€ HE Bh3pa3siBarT.

(4) B mporokoma ot 3acemanuero Ha OOmoro cbOpaHue Ha
CHAPYKHUIIUTE CE€ 3alHCBAT B CHKPATEH BUJ MPOBEACHUTE TUCKYCHH U
ce orOems3Bar B3eTHTE pemieHus. [IpoTokorbT ce moamucBa OT

shall be stated in writing in the Minutes of the Session of the General
Assembly of the Shareholders.

Quorum

Art. 28.(1) The session of the General Assembly of the Shareholders
shall be valid if all the members were regularly invited and it is
attended by the shareholders or their representatives in possession of
such share participation in the capital as is needed for the formation
of majority on the issues anticipated in the agenda.

(2) When the General Assembly of the Shareholders is
regularly summoned, but there is not the quorum needed, a new
session shall be held on the date, indicated preliminary in the
communication for the session that did not take place.

Entry of Resolutions

Art. 29. The resolutions of the General Assembly of the
Shareholders, which refer to entries under Art. 119, Para.2 of the
Commercial Code shall be entered into the Trade Register.

Procedure for Conduct of Sessions

Art. 30.(1) The General Assembly of the Shareholders shall be
chaired by a Chairman, who shall attend the session.

(2) The Chairman of the General Assembly of the
Shareholders shall run the session.

(3) The discussions at the session shall be led for all the
issues indicated in the notification for the summoning. No
discussions may be led for issues, not included in the agenda, unless
all the shareholders attend the session and they do not object.

(4) The discussions led shall be entered in brief in the
Minutes of the Meeting of the General Assembly of the Shareholders
and the resolutions passed shall be noted down in them. The Minutes



CHAPYKHUIIUTE, IPUCHCTBAIN HA 3aCEJaHUETO.

(5) Ilpenucu u wu3BIEYEHHS OT MPOTOKOJIUTE CE€ W3AaBaT OT
npejcenarens Ha ChOTBETHOTO 3acellaHue WIM OT yIOpaBUTENs Ha
HpyxecTBOTO.

OtmsHa Ha pemreHue Ha OOIOTO chOpaHue Ha ChAPYKHUIIUTE

Un.31.(1) Bceku chapyXHUK MOXe€ Ja MPEIsBH HCK 3a OTMSHA Ha
pemeanero Ha OOmoOTO CchOpaHWe Ha CBIAPYKHUIUTE, KOTaTo
MPOTUBOPEYN Ha TMOBEJIGHUTE pa3nopeAdM Ha 3aKOHA WIM Ha TO3U
JIOTOBOD.

(2) UcksbT ce nmpensiBsiBa B CpokoBe 1Mo wi.74, an.2 ot TeproBckus
3aKOH.

3ammra Ha YWIEHCTBOTO
Un.32. Bceku ChAPY)XKHHK MOXKE C HWCK Ja 3allUTH TPaBOTO CH Ha

YWIEHCTBO B J[py’>KECTBOTO M OTJEIHUTE YICHCTBEHH MpaBa, Korato 0Obaat
HapyLIeHH OT opraH Ha J[pyxecTBoTo.

PA3JEJ V

YIIPABUTEJ

O06mu paznopendu
Un.33. VYmpasutren/m ce wm30mpa or OOmoOTo chOpaHue Ha
CHIIPYKHHUITUTE.

Un.34. VYupaBuTensaT pbKOBOAW IsUIaTa CTOMAHCKA JIGWHOCT Ha
npyxectBoto. Toil pemiaBa BCHYKH BBIPOCH, KOUTO Ca CBBP3aHU C
OCBIIECTBIBAHETO HA TMpeAMeTa Ha JeHHOCT Ha JAPYKECTBOTO, C
W3KJIFOYEHUE Ha BBIIPOCHUTE, KOUTO Ca OT U3KIIFOUUTEIIHA KOMITIETEHTHOCT
Ha O6moTo chOpaHue Ha ChAPYKHHUITUTE.

IIpaBa Ha ynpaBuTens

of the Meeting shall be signed by the shareholders attending the
meeting.

(5) Transcripts and excerpts from the Minutes of the
Meetings shall be issued by the Chairman of the relevant session or
by the Manager of the Company.

Revocation of a Resolution of the General Assembly of the
Shareholders
Art. 31.(1) Each shareholder may lodge a claim for revocation of the
resolution of the General Assembly of the Shareholders, when it is in
contradiction with the ordained provisions of the law or of this
Article of Association.
(2) The claim shall be lodged within terms pursuant to Art.

74, Para.2 of the Commercial Code

Protection of Membership

Art. 32. Each shareholder may by a claim protect his right to
membership in the Company and the individual membership rights
when they are violated by any of the Company’s authority.

SECTION V
MANAGER
General Provisions
Art. 33. The Manager/s shall be nominated by the General Assembly
of the Shareholders.

Art. 34. The Manager/s shall run the overall economic activity of the
Company. He shall solve all the problems, which are related to the
implementation of the subject of activities of the Company, except
the issues, which are of the exclusive competence of the General
Assembly of the Shareholders.

Rights of the Manager



Un.35.(1) YupaBurtenar uMma CiIeIHUTE MpaBa:
1) VYmpasnsiBa u npencrasisisa JJpyxxecTBoTo;
2) PemaBa BBIPOCHUTE OTHOCHO BBTPEUIHOTO (YHKIMOHHpAHE Ha
JPY’KECTBOTO U HETOBUTE OTHOLIEHUS C TPETHU JIULIA;
3) Ompenens 1 KOHTPOJIUPA Pa3XOJUTE HA JAPYKECTBOTO:
4) VYpexaa OTHONICHHSATA HA JPYKECTBOTO C JbPKABHUTE
YUpEKACHUS
5) CxirouBa JOrOBOPH ChC CIYXKHTEIN Ha IPYKECTBOTO;
6) CrxirouBa BCHYKM BHJIOBE JOTOBOPH C TpPETH JIMIA, KOUTO Ca
CBBP3aHU ChC CTOMAHCKATa JEHHOCT Ha IpYKECTBOTO;
7) CobOupa B3emaHusi Ha J[py)KECTBOTO M HU3BBPIIBA H3UCKYEeMH
IUTAlAHUS;
8) CsukBa OOHmOTO ChOpaHWE Ha CHAPYKHUIUTE Ha 3aceJaHUs,
oIpezess JHEBHMSI e/l HA 3aCENaHMATa;
9) U3BbpimiBa BCSKAaKBU Jpyrd JCUCTBHS, OTHACSIIU Ce€ JIO
HOPMAJIHOTO (PyHKIIMOHUPAHE Ha JPY’KECTBOTO OT IJIe/(Ha TOYKa
Ha 3aKOHMTE, HACTOSIIMSA JOroBop W pemeHusTa Ha OO6IoTo
cbOpaHMe Ha ChIPYKHULUTE;
(2) YopaButensaT Moe Ja yIbJIHOMOIIIaBa MPOKYPUCT camo CJiel
U3pUYHO cChbIylache U onxoOpeHue Ha OOmoro cwvOpaHue Ha
ChJIPYKHUIIUTE, B3€TO C MHO3MHCTBO IIOBEYE OT /2 OT KaluTaia.

Yn.36.(1) CeapyXHUIHMTE [aBaT CBIVIACHETO CH YIPABUTENAT Ja
M3BBPIIBA IEHHOCT, CXO/HA C Ta3u Ha [|pyKecTBOTO KaTto:
1) oT cBOE WM Yy’KI0 UME H3BHPIIBA THPIOBCKU CICIKH;
2) na yyacTBa B ChOHMparellHW ¥ KOMAaHIUTHU JPYXKECTBAa C
OrpaHHyY€Ha OTTOBOPHOCT;
3) 7na3aema JUIbKHOCT B PbKOBOJIHH OPraHu Ha JPYTH JPYKECTBa;

(2) Cbriacuero no ai.1 ce cunra 3a JaJI€HO C HACTOSIIUSA JIPY>KECTBEH
JIOTOBOP, KOTATO YIPABUTEIAT € ChAPYKHHUK.

Art. 35.(1) The Manager shall have the following rights:

1) To run and represent the Company;

2) To solve the problems with regard to the internal functioning
of the Company and its relationships with third persons;

3) To determine and control the expenditures of the Company.

4) To regulate the relationships of the Company with the state-
owned institutions;

5) To enter into Contracts with the employees of the Company;

6) To enter into all kinds of Contracts with third persons, which
are related to the economic activity of the Company;

7) To collect receivables of the Company, to effect exigible
payments;

8) To summon the General Assembly of the Shareholders to
sessions, to determine the agenda of the sessions;

9) To carry out any other actions referring to the normal
functioning of the Company from the point of view of the
laws, this Contract and the resolutions of the General
Assembly of the Shareholders;

(2) The Manager may authorize a procurator solely after the
explicit consent and approval of the General Assembly of the
Shareholders, passed by a majority of more than % of the capital.

Art. 36.(1) The shareholders provide for their consent that the
Manager implement activities similar to those of the Company by:
1. conducting trade transactions on his or another person’s
behalf;
2. participating in unlimited and limited partnerships and
limited liability companies;
3. occupying a position in managerial authorities of other
companies.
(2) The consent pursuant to Para.1 shall be deemed as given by this
Avrticle of Association when the Manager is a shareholder.



OTroBOpHOCT Ha yIPaBUTENS

Yn.37. VYnupaBuTeNIAT OTroBapsi HMMYIIECTBEHO 3a BHHOBHO
NPUYMHEHUTE Bpean Ha [[pykecTBOTO.
KonTposbop
Un.38. (1) O6moTo chbpanue Moxe 1a u3depe KOHTPOIbOop (1), KOUTO aa
ClleAM 3a Cra3BaHEe Ha JPY>KECTBEHHs JOrOBOp, 3a OMNa3BaHe Ha
MMYILECTBOTO Ha JPYKECTBOTO U Jia JlaBa OTYET MpeJ] 0010TO ChOpaHHe.
(2) He morar na 0b1aT KOHTPOJIBOPH:
1. ynpaBuTenurte, TEXHHTE 3aMECTHUIIM M HAeTUTE JMIA B
JPY’KECTBOTO;
2. ChBIpY3HUTE, POJIHUHHUTE IO IPaBa JIMHUS U 110 ChbpeOpeHa 10 Tpera
CTENEH Ha JIMIATa 10 MPeIX0HaTa TOUKa;
3. JHIIEHHTE C MPHUCHAA OT MPABO Ja 3aeMaT
MaTepHaTHOOTYCTHUIECKA JITHKHOCT;
(3) C pemenuero 3a wu3zbop, 0OWmIOTO cHOpaHHE oONpeaens
BB3HATPAXKJICHUETO Ha KOHTPOJIhOPAa M YIBIHOMOIIABA JIMIIE, KOETO J1a
CKJIFOYH JIOTOBOPA C KOHTPOJIBOPA.

PA3IEJI VI
BAJIAHC. ITIEYAJIBU U 3AT'YBEA
bananc

Un.39.(1) ®dunancoBo-cTomaHckata JeiiHocT Ha J[IpyxecTBoTo € ¢
JIBAaHAJIECET MECEYHA MTPOIBJDKUTENHOCT, KOSITO 3anouyBa Ha 01 siHyapu u
3aBppuIBa Ha 31 gexkemBpu Bcesika roguHa. [lo m3kimodeHue, mbpBara
CTONaHcKa roauHa Ha Jlpy’KecTBOTO 3aroyBa OT JIEHs Ha 0Opa3yBaHETO
My U 3aBbplIBa Ha 31 JeKEeMBpPHU CbhIlIaTa TOJUHA.

(2) VYnopaButensT € UIbXKEH Ja OpraHu3upa HM3TOTBSHETO Ha
TOAMIIEH CYETOBOJAEH OTYeT M OajdaHC Ha JPY>KECTBOTO, CBITIACHO
JEHCTBAIlOTO 3aKOHOJATEJICTBO M NPOEKT 3a pa3lpelesieHHe Ha

Responsibility of the Manager

Art. 37. The Manager shall be financially liable for the
damages caused due to his fault to the Company.
Controller
Art.38. (1) The General Assembly may nominate controller
[/controllers/, who shall supervise the observance of the articles, the
taking of proper care of the company's property and shall report to
the general meeting.
(2) The following may not be comptrollers:
1. the managers, their deputies and company employees;
2. spouses, descendants or ascendants and collateral relatives to
the third degree of the persons under the preceding item;
3. persons who with a sentence have been deprived of the right
to hold a position of financial accountability.
(3) By the resolution under para 1, the General Assembly shall
determine the remuneration of the controller and authorizes a
person to conclude the contract with the controller.

SECTION VI
BALANCE SHEET, PROFITS AND LOSSES
Balance Sheet

Art. 39.(1) The financial-economic activity of the Company shall be
with a twelve-month duration, which shall commence on 01 January
and shall be completed on 31 December each year. As an exception,
the first economic year of the Company shall commence from the
day of its formation and shall be completed on 31 December of the
same year.

(2) The Manager shall be liable to orgatize the elaboration of
the annual statement and balance sheet of the Company in



nevyaidarta, KOUTO MOJyIeKaT Ha ogo0perue oT O6moTo cropanue.

[lewan6u u 3aryou
Yn.40.(1) YucraTa nevanbda Ha [{pyKecTBOTO ce pa3mpenesns Mo peneHne
Ha OO1OTO ChOpaHKe Ha CHIAPYKHUINTE, €AUH MECEIl CIIE MPEACTaBsIHE
Ha OajlaHca B JaHBYHHUS OpIaH.
(2) 3arybute Ha Jlpy>KeCTBOTO c€ MOKpUBAT OT AOIBIHUTEIHU
BHOCKM Ha CBAPYXHHUIHTE, ompeneireHd oT OOmoro cpOpaHue Ha
CHJIPY>KHULIUTE U BHECEHU IO pefia Ha wi.13 OT TO3u 10roBop.

Un.41. py»)ecTBOTO MOXKE Ja Ch3/1aBa pa3inuHu (POHI0BE, CHIIACHO
pemienue Ha OOMIOTO chOpaHUE HA CHAPYKHUILIUTE

PA3JIEJ VII
INPEKPATSABAHE U JIMKBUJIALIUA

Un.42. [Ipy*’ecTBOTO ce mpeKpaTsBa:

1) o pemenue Ha O61IOTO CHOpaHUE;

2) TO pelIeHHWEe Ha OKPBXHHUSA ChJ, B MPEABHICHH B THProBCKUs

3aKOH CIIy4aH.

3) B Apyru ciyyau, NpeIBUICHH B 3aKOHA.
Un.43.(1) Ilpm mnpekparsBaHe Ha JPYXKECTBOTO, C W3KIIOUYCHHE Ha
cllydauTe Ipu npeodpa3yBaHe Ha JIPYyKECTBO, C€ OTKPUBA ITPOU3BOACTBO
3a JIMKBUJALMSL.

(2) JlukBumaTop Ha JOpPYKECTBOTO € YHPABUTENSAT OCBEH aKo IO
peleHre Ha 00I0TO ChbOpaHue € ONpeeNIeHO IPYTO JIUIIE.

(3) Ilo uckane Ha KOHTPOJBOpPA WJIM HA CHAPYKHUIUTE, KOUTO
umatr mnoHe 1/10 or kanuTana, CHIABT MOXKE Ja Ha3HAYM JIPYTU
JIMKBUJIATOPH.

(4) JluxBupanusiTa Ha APYKECTBOTO CE€ M3BBPIIBA MO peAa Ha
IJ1aBa ceieMHajieceTa Ha ThbproBCKUs 3aKOH.

compliance with the valid legislation as well as a draft for the
distribution of the profit, which have to be approved by the General
Assembly.

Profits and Losses
Art. 40.(1) The net profit of the Company shall be allocated by a
resolution of the General Assembly of the Shareholders, one month
after the presentation of the balance sheets at the tax related
authority.

(2) The losses of the Company shall be covered by
supplementary contributions of the shareholders defined by the
General Assembly of the Shareholders and deposited in accordance
with the procedure established by Art. 13 of this articles.

Art. 41. The Company may create various funds in conformity with
a resolution of the General Assembly of the Shareholders.

SECTION VII
DISSOLUTION AND LIQUIDATION

Art. 42. The Company shall be dissolved:

1) By resolution of the General Assembly;

2) By a decision of the district court in cases provided for by

law.

3) In other events stipulated by the law.
Art. 43.(1) In the case of dissolution of a company, excluding the
cases of reorganization of the Company, a liquidation procedure
shall be initiated.

(2) The company's liquidator shall be its manager, except
where another person has been appointed with a resolution of the
General Assembly.

(3) Upon request of the comptroller or of shareholders
holding at least one tenth of the interests the court may appoint
another liquidator.

(4) The liquidation of the company shall be performed
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pursuant to Chapter Seventeen of the Commercial Caode.

{5} After the completion of the hiquidation, the remainder of
the property shall be allocated between the shareholders in
conformity with their share participation

The Bulgarian legislation shall be applied 1o the izsues
unsettied by this Articles of Associations.
This Articles of Association has been made and signed in
three uniform copies
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