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CNAPKMU AA

rOAMLLEH NHOUBUAOYANEH OOKNAQL 3A AEMHOCTTA HA

CMNAPKU AL, rp. PYCE

3A ®PUHAHCOBATA 2015 .

HACTOSALYUAT JOKINAL 3A QEMHOCTTA E N3rOTBEH B CbOTBETCTBUE C PA3IMOPELBUTE HA
4Jl. 33 OT 3AKOHA 3A CHETOBOACTBOTO, Y/1.100H, AJ1.7 OT 3MTILK U NMPUTTOXKEHUE Ne 10, KbM
Yi. 32, AJl. 1, T. 2 OT HAPEQJBA Ne 2 OT 17.09.2003 I. 3A lPOCIIEKTUTE [1PU YBIINYHO
NPEOJIAFAHE U [OMNYCKAHE 0O TbPIroBUsl HA PEIYIIUPAH MA3AP HA LLIEHHU KHUXA U 3A
PA3KPUBAHETO HA UH®OPMALNST OT NYBIINMYHUTE OQPYXXECTBA U APYITUTE EMATEHTU HA
LEHHU KHUXXKA
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YBAXAEMWU AKLIMOHEPMW,
YBAXAEMWU YNEHOBE HA HAA30OPHUA CBBET,

Hwne, uneHoBeTe Ha YC Ha CIAPKW A, BogoeHu OT cTpemexa Aa ynpaensiBame [pyXecTBOTO B
WHTEPEC Ha akUMOHepWTe, KakTo U Ha OCHOBaHWEe U3MCKBaHUATA Ha pa3nopeabute Ha vn. 33 ot 3akoHa
3a c4eToBOACTBOTO, 4n.100H, an.7 ot 3MMUK v npunoxenne Ne 10, kbm un. 32, an. 1, 7. 2 ot Hapenba
Ne 2 ot 17 centemBpu 2003 r. 3a npocnekTuTe npu NyorMyHO nNpegnaraHe M gonyckaHe A0 TbproBus
Ha perynvpaH nasap Ha LIEHHW KHWKa M 3@ pa3KpMBaHETO Ha MHopMaums oT NyGnuyHUTE OpyxecTea
WU Opyrute eMUTEeHTU Ha LEHHU KHUXa, U3rOTBUXME HacTosAWMs Aoknag 3a aenHoctta /Joknapal.
[oknaabT npeactaBsa KOMEHTap M aHanu3 Ha OUHAHCOBUTE OTYETU U Apyra CbllecTBeHa MHdopMaLumus
OTHOCHO (PUHAHCOBOTO CbCTOSIHUE U pe3ynTaTuTe oT AenHocTTa Ha [pyxecTBoTo. [JoknaabT oTpasssa
OOCTOBEPHO CbCTOSIHNETO M NEPCNEKTMBUTE 3a pa3BuTME Ha [pyXecTBOTO.

Ha npoBegeHo Ha 22 toHuM 2015 r. obwo cbbpaHume Ha akumoHepuTe Ha CIAPKW Al ca B3etu
cnegHuTe peLleHns:

- [pwuet e poknagbT Ha ynpaBUTENHUTE OpraHu 3a genHocTtTa Ha [pyxecTtsBoTo npe3 2014 r.;

- [puet e goknagbT Ha cneuManuM3MpaHoTo OAMTOPCKO NpeanpuaThe 3a usBbplUeHaTa NpoBepka
Ha roguwHua douHaHCoB oTYeT Ha [pyxecTtBoTo 3a 2014 r.;

- [Mpwuet e rogMwHUAT huHaHCOB oTYeT Ha [pyxecTtBoTo 3a 2014 r.;

- [lpueT e KoHCONMMAMPAHMAT OOKNad Ha ynpaBuUTENHUTE OpraHu 3a AenHocTTa Ha [pyxecTBoTO
npes 2014 r.;

- [lpueT e poknagbT Ha cneumanu3npaHoTo OAMTOPCKO NPeanpusaTue 3a U3BbpLUEeHaTa npoBepka
Ha KOHCOMWAMPaHWA roguieH uHaHcoB oT4eT Ha [pyxecTBoTo 3a 2014 r;

- [llpueT e roguWHNAT KOHCONMAnpaH nHaHCoB OT4eT Ha [pyxecTBoTo 3a 2014 r.;

- WN36paH e peructpmpaH oguTop 3a 3aBepka Ha pmHaHCcoBMTE oTHeTU Ha [pyxecTBoTO 3a 2015 1,;

- [puet e goknaabT Ha OANUTHUSA KOMUTET 3a AenHocTTa My npes 2014 r;

- [puet e goknaabT Ha [upekTopa 3a BPpb3KK C UHBECTUTOPUTE;

- OcBobogeHun ca OT OTFOBOPHOCT YNEHOBETE Ha ynpaBUTENHWUTE OpraHu 3a Ae’HOoCTTa MM npe3
2014 r;

- Bseto e pelueHve 3a pasnpedenieHMe Ha peanuanpaHata npe3 2014 r. nedanba Ha
[pyxecTBOTO B HaManeHne Ha HaTpynaHuTe 3arybu oT npeaxogHu nepuoau

- Tlpuver e poknagbT Ha Hags3opHus CbBEeT OTHOCHO MpunaraHe Ha nonuTukaTa  3a
Bb3HarpaxgeHusTa Ha YneHoBeTe Ha YnpasutenHusa n HagsopHus cbeeT Ha [pyxectBoTo 3a 2014 r..

- [Npuwetn ca npomeHu B YcTtaea Ha [lpyXecTBOTO.

. OBLLIA UHOOPMALIUA 3A OIPYXXECTBOTO

CIMAPKM AL, rp. Pyce, e ¢ npegMeT Ha AEWHOCT MPOU3BOACTBO M TbProBUs CbC 3eMederncku,
TPAHCMOPTHW, MbTHO-CTPOUTENHN U OPYrY MALVHU U CbOPBXEHMWS, NMU3MHIOBA AEWHOCT M OTAaBaHe
noa Haem.

CMNAPKW AL e ocHoBaHo npe3 1907 r. kaTto HemMcka “MawwnHHa dabpuka EBreHn Mionxayn n Cne” 3a
3emMeesniCkv MalluviH1, MeNHNYHO obopyaBaHe n TypouHu.

B nepuwopga 1947-1980 r. dwmpmata ce cneuywanusvpa B obnactta Ha CerickOCTOMaHCKOTO
MaLnHocTpoeHe, a npe3 1980-1990 r. u B TpaHCNOPTHO-CTPOUTENHOTO MAaLLUMHOCTPOEHE.

Mpes3 1989 r. pupmarta e npenmeHysaHa Ha ,APOMALLMHA® — Pyce.

Mpes 1997 r. SPARKY GmbH, BepnuH, 3akynysa 70 % oT kanutana Ha [JpyxecTBoTo oT AreHuusTa 3a
npuesaTu3aums U oT To3M MOMeHT [pyxecTBoTo ce npemmeHyBa oT ATPOMALWNHA EAL Ha CIAPKU

AL

OpyxectBoTO € BnucaHo B Tbproeckus pernctop ¢ PeweHne Ne 4187/30 centemspu 1991 r. no ¢.4.
Ne 3673/1991 r. no onuca Ha PyceHcku okpbXeH cba, napT. Ne 1970, Tom 31, cTp. 67, cbC ceganuile n
agpec Ha ynpasnenue: rp. Pyce, yn. PosoBa pgonuHa Ne 1, BYJICTAT: 117010838, [daHbueH Ne
1181015817.
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Kbm 31 gekempu 2015 r. [IpyxecTBOTO € CbC cefanuiie, agpec Ha ynpasneHue, TenedoH, dakc, e-
mail n Web-site, kakTo cneaBa:

rp. Pyce, yn. Po3oBa gonuHa Ne 1

Ten: + 359 82 885 400; dakc: + 359 82 822 472

E-mail: sparkytruck.r.bg@sparkygroup.com; web: www.sparkygroup.com

PernctpupaHunar kanutan Ha [pyxecTtBoTo € B pa3smep Ha 12 000 000 nB. n e pasnpeneneH B 12
000 000 6post 6e3HaNUYHM MOUMEHHN aKLMK C HOMWHan 1 neB BCsika eaHa OT TaX.

MHdopMaLms OTHOCHO MKOHOMMYEecKaTa rpyna Ha [ipykecTBoTo

CIMAPKW ALl e yacT OT nkoHoMUK4YecKa rpyna no cmucbna Ha §1, 1.7 ot JonbnHuTenHuTe pasnopenbu
Ha Hapen6a Ne 2 ot 17 centempu 2003 r. 3a npocnekTute npu nybnuyHO npegnaraHe n gonyckaHe
00 ThProBusi Ha perynupaH nasap Ha LeHHU KHUXa U 3a pas3kpuBaHeTo Ha UHopmauns OT NyGnmyHuTe
OpYyXecTBa W ApYrUTe €MUTEHTM Ha LEHHM KHWXKA, B KAYeCTBOTO CU Ha [ObLUEPHO APYXECTBO.
MaxxoputapeH akuuMoHep, nputexasaly npsko 89.81 % oT kanutTana v akuMuTe C NpaBO Ha rnac Ha
CIMNAPKW AL, e CMAPKU TPYMN AL, ¢ EMK: 130938295. CobctBeHuum Ha CIMAPKU TPYIM Al ca
CraHucnas [MetkoB n lNMeTbp BabypkoB kaTto Bcekn OT Tsx nputexasa no 50 % oT kanuTana Ha
OPYXecTBOTO.

CTteneHTa n xapaktepbT Ha CBbP3aHOCT Ha ApyxecTeaTta B rpynata Ha CIMAPKW ALl ca nokasaHu Ha
Anarpamara no-gony:

MeTbp Babypkos

CraHucnas MNetkos
50%:50%
|

CNAPKU TPYMN ALl SPARKY GmbH
100 %

100 %

CMAPKU ALl SG LOGISTICS LTD
89.81 % 100 %

CUIrMA nntoC
EOO[
100 %

LMo CMAPKW EOO[
[SPARKY Power Tools]
GmbH 100%
n.3. E0OQ
SPARKY Poland 100 %
100 %

CMNAPKW ENTOC ALl
69.46 %

CIMAPKW TPEMOWNHI
EOO[ 100%

EKO CMAPK EOOQ
SPARKY Ukraine 100 %
100 %

ObliepHuTe apyxecTtBa, BkntodeHn B rpynaTta Ha CIMNAPKU TPYTT A1, konto ca noa npekus My KOHTpon
N aKTUBHO M3BbpLUBAT AerHOCT KbM 31 gekemBpu 2015 r., ca kKakTo cnegga:

OpyxecTBO % Ha y4yacTue B KanuTtana
CIMAPKW AL, rp. Pyce 89.81%
CIMAPKW ENITOC, rp. Jloeeu 69.46%
Ec Dxn Nomxnctuke Ninumunteq (SG Logistics Limited), Jlnmacon, Kunbp 100.00%

Ot gpyra cTpaHa, B Ka4eCTBOTO CU Ha gpyxecTtBo — Marika, CIMAPKW ALl e yacT OT MKOHOMMYECKa
rpyna no cmmucbna Ha §1, 1.7 ot JonbnHutenHuTte pasnopenbu Ha Hapemba Ne 2 ot 17 centemBpu
2003 r. 3a npocnekTuTe Npu Ny6rnMyYHO nNpeagraraHe U AonyckaHe 0 TbProBUs Ha perynvpaH nasap Ha
LEeHHN KHWXKa M 32 pasKpuMBaHETO Ha MHopMauusa OT NybnuyHUTe OpyKecTBa U OpYruTe eMUTEHTU Ha
LEHHU KHWXa.
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B nkoHomunueckata rpyna Ha CIMAPKW AL, rp. Pyce ca BknoYeHn cnegHuTe OblUepHU ApYXKecTBa:

o CIAPKWN ALl e egHonnyeH cobCcTBEHMK U npuTexaBa 226 823 gana, no 100 neea BCeku eavH, oT
kanuTtana Ha EKO CINAPK EOQ[, peructpupaHo B P. Bbnrapus no d.g. Ne 632/2007 r., no onuca Ha
PyceHckM OkpbXeH Cba, CbC cefanuviie u agpec Ha ynpasneHue: rp. Pyce, yn. Pososa gonvHa Ne 1 u
C NpeamMeT Ha AEWHOCT: CAENKW C HEABMWKUMU UMOTU, CTPOUTENCTBO, PEKOHCTPYKLUNSA U MOAEPHU3aLMSA
Ha HeABWXMMW UMOTW, MOCPEOHNYECTBO M areHTCTBO HAa MECTHU U YyXAecTpaHHu nuua. [smnoBoTo
yyacTtue Ha CIMAPKW ALl e B paamep Ha 13 138 xun. nB.;

e CIAPKWN ALl e egHonunyeH cobcTtBeHnk u nputexaea 14 700 gana, no 100 neea Bceku eguH, OT
kanutana Ha CUITMA MJTKOC EOOL, per. no d.a. Ne 631/2007 r., no onnca Ha PyCeHCKN OKPBKEH CbAa,
CbC cefanuile v agpec Ha ynpaeneHue: rp. Pyce, yn. Pososa gonvHa Ne 1 v npegmeT Ha OEeNHOCT:
3aKyrnyBaHe, npoaax0ba 1 ynpasreHne Ha HEABWKUMU UMOTU, NOCPEAHNYECTBO N areHTCTBO Ha MECTHU
n vyyxgecTtpaHHu nuua. dsanosoto ydacTtue Ha CIMAPKU ALl e B pasmep Ha 463 xun. nB..;

o CIAPKW AL e egHonnyeH cobGcTBeHuk M nputexasa 500 gsna, no 10 neeBa Bceku eawH, OT
kanuTtana Ha LINO CMNAPKW EOQ[, per. no d.4. Ne 167/2005 r., no onuca Ha PyceHCkM OKpBbXeH CbA,
CbC cefanuiie 1 agpec Ha ynpasnenue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npeameT Ha OeWHOCT:
oby4yeHune Ha 3aBapuunum, cbrnacHo EBponelickute usnckeanus. [sanosoTo yvactue Ha CMAPKU ALl e
B pasMep Ha 5 xun. nB., kato kbM 31 gekempu 2008 r. e obesLeHeHo.

e CIAPKWN Al e egHonnyeH cobectBeHMK 1 nputexxaBa 105 000 gsna, no 10 neea Bcekn eauH, ot
kanuTtana Ha L.3.PYCE EOO[, cbc cepganuile u agpec Ha ynpasneHue: rp. Pyce, yn. Po3oBa gonvHa
Ne 1 u npeameT Ha [OEVWHOCT: CAENKUW C HEABWKUMW MMOTWU, CTPOUTENCTBO, PEKOHCTPYKLUS W
MoAepHM3aumsa Ha HEABWXMMU MMOTW 3a NPOMMLLMEHMN, OOUC M KUNULLHW HYXOW, NOCPEOHNYECTBO U
areHTCTBO Ha MECTHW W yYyxaecTpaHHu nuua. [anosoto yyactue Ha CIMAPKU ALl e B pasmep Ha 85
xvn. ne. N.3.PYCE EOO[] e Bn1McaHO B TbProBCKN perncrbp OT AreHuumsdta no BAMCBaHMATa Ha 25
mapT 2009 .

CTpykTypa Ha kanuTana

CMNAPKUM ALl e nybnunyHo gpyxectBo, koeTto Ha 07 tonu 2008 r. npuema HauuoHanHus kogekc 3a
KopnopaTMBHO ynpaBrieHue, cnepf koeto, npe3 2009 r. genHocTtTa Ha YnpasutenHus n HaasopHus
CbBET Ha [lpyKecTBOTO, CUCTEMUTE 3a BbTPELUEH KOHTPOM W YNpaBfieHWE Ha PUCKA, KaKTo U
BbTPELUHUTE akToBe Bsixa cbobpaseHn ¢ HOBUTE U3NCKBAHUA U NPENOPBHKN.

Mpe3 otyetHaTa 2015 r. OenMHOCTTa Ha KOPNOpaTUBHUTE PBLKOBOACTBA € OCblUecTBABaHa B
CbOTBETCTBME C HOPMATMBHUTE U3NCkBaHus, 3anoxeHn B 3IMMLK n aktoBeTe no mpunaraHeTo My,
ycTaBa Ha [lpyXecTBOTO U HaunoHanHua Kogeke 3a KoprnopaTuBHO yrpasrieHue.

PernctpupanmaTt kanutan, B pasmep Ha 12 000 000 nB., e pasnpegeneH B 12 000 000 6pos
6e3HanM4yHM NMOMMEHHU akuun ¢ HoMWHan 1 neB Bcska egHa oT Tax. [pe3 nocnegHuTe roavHu ca
N3BbPLUBAHN NPOMEHM B KanuTana Ha [py>KecTBOTO KaKTO criesa:

e C peweHne Ha PyceHckn okpbxeH cbg oT 12 centemBpu 2006 r. e BMMCAHO yBeNUYEeHUE Ha
kanuTtana Ha CIAPKW AL Ha 1 000 000 nB., pasnpegeneH B 1 000 000 6posa akumm ¢ HoMuHan ot 1
neB BCHKa. YBENMYEHMETO € U3BBLPLUEHO 4Ype3 anopT Ha B3emaHe, koeTo CIMAPKU BbIITAPUA AL
(ctapoto HaumeHoBaHue Ha CIAPKW I'PYI A) uma kbm CIMAPKUW Al no cunata Ha goroBop 3a
KpeauT oT 12 gekemspu 2005 r.

e C pewweHune Ha PyceHckn okpbxeH cba oT 20 toHm 2007 r. e BNMCaHO yBENMYEHWE Ha kanutana Ha
CIMAPKW AL Ha 3 000 000 nB., pasnpegeneH B 3 000 000 6post akumm ¢ HOMMHanN oT 1 neB Bcsika.
YBENuUUeHMeTo € M3BbPLUEHO 4pe3 anopT Ha B3emaHe, koeto CIMAPKU BBIITAPUA AL (ctapoTto
HanmeHoBaHue Ha CIAPKU I'PYT1 All) uma kbm CIAPKW ALl no cunata Ha OroBop 3a kpegut ot 12
nexkempm 2005,

e C peweHune Ha O6uo cbbpaHre Ha akunoHepuTe, NnpoBeaeHo Ha 28 toHu 2008 r., Ha 02 aBrycTt 2008
r. € BNMcaHo yBenunyeHune Ha kanutana Ha CIMAPKU ALl Ha 12 000 000 nB., pa3npegeneH B 12 000 000
Opos akumm ¢ HoMuHan oT 1 neB BCska eAHa. YBENMYEHMETO € U3BBbPLUEHO Mo peda Ha un.197, an.1 u
un.246, an.4 ot TbproBcKknsl 3aKoH Ype3 npeobpasyBaHe Ha YacT OT HepasnpegeneHaTa nedyanba Ha
OpyxectBoTo 3a 2007 r. 1 pesepBuTE B Kanutarn.
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Kbm 31 pekemBpu 2015 r. cTpykTtypaTta Ha kanutana Ha CIMAPKW ALl e cnepgHaTa:

HavmeHoBaHue Ha akuMoHep Bpou npuTtexxaBaHu MpoueHT oT KanuTana
CIMAPKM TPYI AL 10 776 991 89.81
Opyru opnguyecku nuua 65 266 0.54
dusmnyeckm nuua 1157 743 9.65

12 000 000 100.00

UHcdopmaumsa oTHOCHO cucTtemaTa Ha ynpaBneHue Ha [lpyxecTBOTO

CIMAPKM Al uma gBycteneHHa ¢hopma Ha ynpasneHue - Hanuvune Ha HapgsopeH u YnpasuteneH
CbBET. YNpaBUTENHUAT CbBET Ha [Jpy>KeCTBOTO CE CbCTOM OT TpU A0 AEBET YNEHOBE, KOUTO ce n3bmpar
oT HagsopHus cbBeT 3a cpok oT 5 /meT/ rognHn n morat ga 6vaaT npensbupanHn 6e3 orpaHudeHus.
Hap3opHuAT cbBeT Ce CbCTOM OT TpMMa A0 cedem uyrneHose u ce usbupa ot Ob6woTo cubpaHue Ha
aKkuMoHepuTe 3a CpoK OT 5 /neT/ roamHu.

Kbm 31 pekemBpu 2015 r. Hag3opHuaTt cbBeT Ha CIMNAPKWU ALl e B crieHus CbCTaB:

1. Cranucnas lNeTkoB — npeaceaarten Ha HC
2. MNeTtbp Babypkor — uneH Ha HC
3. Atanac MapuHoB — He3aBucuM YneH Ha HC

Kbm 31 pekemBpu 2015 r. YnpasutenuusT cbBeT Ha CIMAPKU Al e B cnegHust cbeTas:

Yaepap lNnaxapos — npencepaten Ha YC
WMBeawvino eoprnes — uneH Ha YC
CtaHucnae KanyeB — uneH Ha YC
Teopopa TogopoBa — yuneH Ha YC
BaneHnTtuH PapaHoB — uneH Ha YC
AnbeHa CtambornoBa — uneH Ha YC
Hukonanm ManyeB — yneH Ha YC

Noohkhowob=

Il. APEMMEQ HA AEUHOCTTA U HA CbCTOAHMETO HA NPEANPUATUETO

1. OcHoBHa genHocT

OcHoBHaTa pgenHoct Ha CIAPKW AL, rp. Pyce e npou3BOACTBO M TbproBus CbC 3eMeaencku,
TPAHCMOPTHU, MbTHO-CTPOUTENHU U OPYrY MAaLUMHU U CLOPBKEHUS, NU3MHIOBA AENHOCT M OTAaBaHe
nof Haem.

,D,py)KeCTBOTO npounssexaa o6pa60TeH|/| M 3aBapeHn MeTalriHM KOHCTPYKUMK 3a noBauraTesiin n NbTHO-
CTPOUTEITHN CHOPBXEHUA, CENICKOCTONAHCKN MalUMHU, MOTOKapWu, Kato OCHOBHUTE NPOAYKTU Morat aa
oboaT pasaeneHn Ha cnegHuTe rpynu:

KonoHu: lNpousBexpgaHuTe KOMOHM ca NpedHasHa4yeHW 3a 3aBbpTaHe Ha CTpenute Ha nogemMHu
nnatcgopmu, ot Tuna ,LLlapHMpHO cbyneHeHo pamo“ 1 , TeneckonuyHn®. N3paboTBaT ce KaTo 3aBapeHn
NNCTOBM KOHCTPYKLMKW, AaBally Bb3MOXHOCT 3a MOHTaX KbM pamaTta Ha nraTtdopmaTa ypes ynopeH
narep cbc 3bbeH BeHel. KonoHuTe ce 3aBbpTaT OKOMO BepTUKanHaTa Cu OC NMOCPeACTBOM Marlko
3aBWXKBALLO 3bOHO KOMNEeno, narepyBaHo HEMOABWXKHO BbPXY pamara.

Pamu: lNpoussexpgaHnte pamm ca npegHasHayeHW 3a nogeMHu nnatcopmu, OoT Tuna ,HoXuyHM®,
.LapHupHo cbuneHeHo pamo“ n ,TeneckonuyHn‘. Te ca HocellaTa MeTanHa KOHCTPYKUWUS Ha
MaLLWHUTE, OCUTYpsIBALLM JOCTaTbyHa SKOCT, KOpaBUHa U CUrypHOCT npu paboTa. M3paboTeaT ce kaTo
3aBapeHu NIMCTOBU KOHCTPYKUUK, AaBally Bb3MOXHOCT 3a MOHTaX Ha 3aABWXKBAHETO U yrpaBneHneTo
Ha nnaTtdopmaTa. Bbpxy narepeH crnaHel ce MOHTMpAT BCUYKM BbPTALWM, paboTHU MexaHu3Mu U
CUCTEMWN.
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Pamu 3a XM-nokomotuBm: V3paGoTBaT ce OT roTOBM NPOGUIN 1M NaMapuHa, OCUrypsiBalliy SIKOCT U
KopaBMHa Ha rOTOBOTO U3fdenue.

Ctpenu: NpoussexagaHuTe CTpenu ca npefHasHavyeHu 3a nogemHu nnatgopmu, ot Tuna LlapHupHo
cbuneHeHo pamo“ wu ,TeneckonuyHn. K3paboTBaT ce KaTto 3aBapeHU KOHCTPYKUMM OT
enekTposaBapeHn TpbOU U nucToB MaTepuan. KOHCTPYKTMBHO ca MpeaBuAEHW LLIapHuUpHM,
No3BOMSIBALLM CbUIIEHABAHETO UM BbB BbPTHALLM CE MHOMO3BEHHU MexaHu3Mu. BouraHeto Ha ToBapa
Ce OCblUecTBsiBa 4Ype3 M3MEHEHME Ha HaknoHa M ObJbKMHaTa Ha 3BeHata. MoHTupaT ce Bbpxy
BbpTSLLATa Ce KOSoHa.

LWapHupu: MpegHasHavyeHn ca 3a 3axBalllaHe Ha CMeHsieMy paboTHM opraHu (kowoBse, Kodu, YyKoBe 1
Ap.) KbM CTPEnuTe Ha 3eMEeKOMHU MaluHWU. M3paboTBaT ce kaTo 3aBapeHu MeTarnHW KOHCTPYKUUK OT
AebenonvcTHa BUCOKOSIKA CTOMaHa, C OCM M Krtodarka 3a LUapHUMPHO 3akpernBaHe Ha paboTHUTE
opraHu.

Kodpn: CropbxeHneTo npeacrtaBnsiBa kow, cHabaeH € HOX 3a BpsisBaHe B martepuana. KowwbT e
OKa4yeH LlapHMPHO Ha HOocella pama 1 ce 3aBbpTBa Harope U Hagony NocpeacTBOM OBOMHOAENCTBALLM
XnapasnuyHu umnuugpu. HoxsT ce n3paboTBa OT M3HOCOYCTONYMBA CTOMaHa.

MbTHO cTpouTenHa TexHMKAa: AeTaunvTe NPEeAcTaBnsiBaT OCHOBHAa KOHCTPYKUMs Ha acdanTo-
nonarawy MawmHu. ChbLUEBPEMEHHO ce Mpou3BexaaT W pesepBHM 4YacTu OT M3HOCOYCTOWYMBA
namapuHa.

Pamn 3a BeTporeHepaTopu: OeTainute npeacraBnsiBaT HocellaTa 4acT Ha reHepaTtopa, OT KOEeTo
Npom3xoxaaT BUCOKUTE U3UCKBaHMS NPU NPOU3BOACTBO.

Kopnycu 3a enektpoaBuratenu: getamnure ca npegHasHadeHu 3a ynotpeba B kenesonbTHaTta
nHAyCTpUS M eHepretukata. KopnycuTe ce wspaboTBaT cbrnacHo MocreaHuTe cTanHgapTv Ha
EBponeiickunst cbto3 OTHacCsALLM Ce A0 NOABMKHUS XKene3onbTeH CbCTaB.

CenckocTonaHCKy MalIUHU:

CTpaHnyHa HaBecHa KOcayka - MpefHas3HayeHa € 3a KOCEHE Ha €CTECTBEHU U CEeTU TPEBM KaKTO Mo
paBHM1, Taka 1 No HaknoHeHn o 14% (8°) TepeHn, KOeTo s Npaemn yaobHa 3a cTonaHCTBa C MPOMEHNMB
npodun Ha obpaboTBaemuTe nnowm. Moxe Oa ce HaBecBa KbM BCUYKM TPAKTOPUM OT TEMMUIIHU
knacose 0.6 0o 1.4, obopyaBaHu CbC 3agHa HaBecHa cuctema (T25A, T40AH, FOM3-5J1 n gp.) Ha
6asarta Ha KHC — 1.8M2, CITAPKW ALl Pyce npousBexga u bamunusa CTpaHUYHW HAaBECHM KOCaYKu C
paboTHu wnpnHn 1.2 n 1.5 m.

HaeecHu cpesn ®H-0.9/1.2/ 1 ®HM-1.25 - npegHasHayeHM ca 3a MexaHu3MpaHa npeacenToeHa
obpaboTka Ha noyBaTa u MexaypenoBa obpaboTka Ha OBOLLHU FPaWHN 1 TO30BM MACUBMU.
YHuBepcanHute HaBecHu kyntueatopu KYH c paboTHa wwupuHa 1,4; 2,8 n 4,2 M ca npeaHasHadeHu 3a
npeacentbeHo KynTMBUPAHE Ha €CEHHUUUTE UNN MEeXOypedoBo okonaBaHe. [1o 3asiBka Ha KnueHTa
dwvpma CMAPKU AL npegnara BapuaHtu KYHT 2,8 n 4,2 ¢ MOHTMpaHM TOPOBHACALM CEKUUN C
Bb3MOXHOCT 3a perynMpaHe HopMaTta Ha TOpPEeHe, KakTo U BapuaHT C AOMbIHUTENTHO MOHTUPaHU
3arbpnayu.

Besanka B3 — 700 - npegHa3HayeHa € 3a 3bpHO NOYMCTBaHE Ha MueHuua, e4eMuK, cribHyornea, gacyn,
newa, cos W OpyrM KynTypu B MarkuTe 4YacTHM 3emMeferickMu CTOMaHCTBa M Koornepauuu.
KomnnekToBaHa e Cc NeT cMeHseMu cuTa. 3aBUKBaAHETO Ce OCbLUECTBABA KaKTO C enekTpoasuraTen,
Taka M PbYHO, KOETO S MpaBu flecHa 3a ekcnnoartauusi. TernoTo Ha Besrnkarta Mo3BofisiBa JIECHO U
6bp30 ga 6bae NpeMecTeHa Ha Marku pascTosiHUS.

Motodpesa PEMA - npeaHasHa4yeHa e 3a npegcentdoeHa obpaboTka Ha Manku rpagmMHCKU y4acTbLUn n
OoKOMaBaHe Ha 3€eNeHYYKOBM Jexu, Mexaypeamst Ha Jo3s, MapHUMKOBM MoWW W ApyrM BMOoOBE
noysoobpaboTka Ha MaroMepHu NoLm Npu npomnssoanTenHocTt go 0,15 xekTapa Ha yac.

OuckoBa GpaHa - [uckoBaTta GpaHa e npefHa3HavyeHa 3a OTBapsiHE M pa3poxKBaHE Ha no4yeaTa. TA
MOXeE [a ce U3NOof3Ba U 3a NogpaBHsIBaHE Ha Mnonertarta, KakTo U 3a obpbluaHe Ha cTbpHuwa. OcBeH
TOBa, MOXe [da Cce Uu3nofsBa M 3a No-4oO0po CMecBaHe Ha MUHEeparHuTe TOPOBE WM pacTUTENHUTE
ocTtatbuu ¢ no4vsata. [uckoBata OpaHa ce mMpou3Bexga B HaBecHa M nonyHaBecHa Bepcus go 3,0
MeTpa paboTHa LUMpUHA 3a HaBecHaTa M noriyHaBecHa Bepcus. [NpegHasHavyeHu ca 3a TpakTopu C
mowlHocT oT 150 go 240 k.c.




2. Masapu n npogaxéu

SPARKY

Mpogaxbute Ha CIMAPKW AlLl, rp. Pyce ca npegumHo Ha BbHLWeH nasap. Npes3 2015 r. dpyxecTBoTO
n3Haca oT npoaykuusiTa cu, OCHOBHO 3a cTpaHu oT EBponenckusa Couio3. CITAPKN ALl e eanMHCTBEHMAT
npov3BoauTEN Ha 3aBapeHn MeTanHM KOHCTPYKL MK OT TakbB Mallab B M3aTouHa Espona.

Han-BaxxHn BBLHLWHKW Na3apu 3a npoaykunata ca PymbHus, Mepmanua n dpaHum4.

Peanuanpanute npes 2015 r. npuxoan ot npoaaxbu Ha [pyxecTBOTO ca B pa3mep Ha 22 747 xun. nB.,
KoeTo npeacTtaensiea HamarneHue oT 21 % B cpaBHEHUE CbC Cblums nepuog Ha 2014 T.

[sn Ha peanuanpaHuTe NpUxoam oT npogaxbu no nasapu 1 obpxasu:

CTPAHA (% oT obwute npnxoam)
bbnrapus

PymbHus

repmaHus

PdpaHuna

ABCTpUSA

Benruns

OBLo

2014
10.0%
43.0%
26.8%
19.9%

0.2%

0.1%

100.0%

Mpuxoam oT peanusmpaHa rotToBa NpoAyKLMs No nasapu U AbpXKaBu:

CTPAHA (Xun. nB.)
Bbunrapus
PyMbHUA
"epmaHusa
DdpaHuua
ABcTpUS

Benrus

OBLo

2014
998
12 369
7407
5694
45

21

26 534

2015
10.7%
35.9%
34.7%
18.5%

0.1%

0.1%

100.0%

2015
1389
8117
7688
4179

9
30
21412

Mpe3 2015 r. genbT Ha BbTPELLIHMSA Nasap 3a npogaxba Ha rotoBu m3genus e 6.5 %, a genbT Ha

ekcnopta € 93.5 % ot npogaxbuTe.

,D,p)/)KeCTBOTO n3snmnya npeanmcTeo OT 6J'IaFOFIpI/IFITHaTa CW nokaumsi Ha 4 gHu pa3CcTtodHMe 3a AOoCTaBKa

CnpsAaMO BCAKa TOYKa Ha EBpona.

MPOOYKT (Xun. nB.)

KonoHu

Pamu

Crtpenn

CenckocTonaHcky MaLlvHn

Apyrv
OsLUo

3. OCHOBHU CYypOBUHW 1 MaTepuanu

2014
13431
8812
3939
92
260

26 534

2015
10779
7314
3112
57

150
21412

OcHoBHaTa cypoBuHa, m3nonaeaHa 3a npounsBoacTBoto Ha CIAPKU ALl 1 KOATO € OT CbLUECTBEHO
3HayeHue 3a LeHUTe Ha NPoayKumMsaTa, ca YepHuTe metanu. MNpeanpusaTveTo M3Non3Ba YepHu meTanwu,
B 4YaCTHOCT namapuHa. CTOMHOCTTa Ha YyepHuTe MeTanu copmumpa 6nmn3o 55 % ot cebecToHOCTTa Ha

npouseexgaHute ot CMAPKU ALl nsgenus.

Tbl KaTo LUeHaTa Ha namapuHata dopmupa A0 ronsima cTeneH cebecToMHOCTTa Ha KparHaTta
npoaykuust Ha CIAPKW AL, [pyxecTBOTO € npeanpueno MepkM 3a 00Bbp3BaHe Ha LEHWUTe Ha
NpoAayKUMsiTa CU C U3MEHEHUsITa B LieHaTa Ha namapuHaTta. [NoseveTto gorosopu Ha CMAPKW ALl c




SPARKY

KMMEHTU ca PamMKOBWM M B TAX cCa OMpPedeneHn LeHW Ha u3denusata npu onpeaeneHyn U3MeHeHus B
LeHWTe Ha namapuHarta. o To3n HaumH [pyXecTBOTO € B CbCTOsHWE Aa reHepupa onpeaeneH pasmep
Ha nevyan6arta JopW NP HEraTUBHM OBWXEHMWS Ha LieHaTta Ha naMapuHara.

Bcuykn npoMuyLIneHn KoMnaHMn B CBETOBEH Mallab ca CUITHO 3aBMCMMM OT FofieMuTe Npov3BOAUTENN
Ha CypOBMHW 33 MPOU3BOACTBOTO HA YEPHU U LBETHN MeTanu 1 Hal-Beye OT rorieMmTe MUHHOLOOUBHM
komnaHmm BHP Billiton n Rio Tinto n CVRD. ToBa e cakTop, KOWTO BNnsie AUPEKTHO BbpPXY NasapHUTe
LEHM Ha CTOMaHWTE, a OT TaM U BbpPXY LEHWUTe Ha KpanHuTe m3genusi. CblieCcTBEHO BNUSIHUE BbPXY
LeHaTa Ha YepHWUTE M LUBETHM MeTanu okasBa W nasapa Ha ctomaHa B Kutan n Pycusa n HannyHoctuTe
KOUTO ce TbpryBaT Ha bopcute u notpebneHmeTto. Bce noseve Tpenabpy paboTAT C MUHMMAINHK
KOnmMyecTBa KaTo 3anac W ce CTpPeMST 3a BCsKa Nopbyka LeHaTta Ha meTana ga 6bae goroesapsiHa. B
HayanoTo Ha 2016 r. EBponerickaTta Komncusa sBbeee 3aluTH MuTa nNpyv BHOC Ha namapuHa oT Kutan
n Pycusa ¢ uen 3awjuTa Ha eBponenckiTe NponsBoguTenu.

OuakBaHusATa 3a 2016 r. 3a LeHaTa Ha ropeuioBasnuoBaHaTa naMapuHa ca npes3 BToOpoTo Tpumecedumne
Aa ce y4Bennym c 5% v TO3M Temn ga ce 3anasu u npes3 TpeToTo TpuMecn4dmne Ha rognHara.

CMNAPKU Al paboTu cbC criegHnTe OCHOBHU AOCTaBYMUM Ha CypPOBUHM:

MA3AP JOCTABYMK OOCTABKA

BbTPEWEH MASAK - TM 001 opeLlo BanuosaHa namapuHa
CKOPMWOH WWUNWHI - CO®UNA 00O TpaHcnopTHU yenyru
TUCEHKPYT FOMNTEP CTOMAHA OO opello BanuoBaHa namapuHa
YE3 TPENO BLNTAPUSA Al EnektpoeHeprus
EHA METAN OO lopeluo BanuoBaHa namapuHa
KOCEB EOO[ MponssoacTBeHn ycnyru
EBPOMAPKET BPO OO CnomaraTtenHu maTtepuanu
CNOMA BBbITAPUA EAL lopello BanuosaHa namapuHa
KAMMAPTOH BBITAPUA EOO CnomaraTtenHn matepuanu
MECEP BBJTTAPNA EOO CnomaraTtenHn matepuanu
NCKAP BBITAPNA EOOL CnomaraTenHun matepumanu
CO BUMAKC CnomaraTtenHu maTtepuanu
TOMNO®UKALINA - PYCE EAL TonnoeHeprus

BBHLEH KREMS GMBH CtomaHeHun npodunHu TpbLom
LORRAINE TUBES CtomaHeHn npodunHu TpuoHU

BENTELER DISTRIBUTION DEUTSCHLAND GmbH&C
SCHMOLZ+BICKENBACH

OMNIA KLF a.s.

UnionOcel

UNIVERSAL EISEN UND STAHL GMBH
THYSSENKRUPP SCHULTE

INTERFER ROHRUNION GmbH

STEMCOR FLACHSTAHL GmbH
BASF COATINGS GMBH

SAVER S.p.a
Voestalpine Anarbeitung GmbH

CtomaHeHn NpodunHn TpbOoM
CToMaHeHU KpbInun TpbOM M NamapuHa
M3koBKM

opelo BanuoBaHa namapuHa
opello BanuoBaHa namapuHa
CToMaHeHU KpbIMK 1 NPOMUNHK TPHOU

CToMaHeHu Kpbrnn 1 NpounHN TpbOM

lopeluo BanuoBaHa namapuHa
Bos u rpyHa,

JlarepHu BTYnNKu

Fopeu.lo BanuoBaHa namMmapuHa




ll. PE3YNTATU OT AEMHOCTTA

SPARKY

Mpe3 2015 r. OpyxecTBoTO € peanusnpa nedyanba npean obnaraHe ¢ JaHbuM B pa3mep Ha 288 xun.
NnB., B CpaBHeHWe c peanuaupaHata npe3 2014 r. neyanda B pasmep Ha 1 970 xun. nB. HeTHuAT
pa3mep Ha pmHaHcoBus pesynTat 3a 2015 r. e neyanba B pa3mep Ha 292 xun. nB. (2014 r.: 1 630 xun.

N3meHeHue
(B npoueHT)

(32)
(82)
(8)
3

N3meHeHue
(B npoueHT)

(19)
1
2
(56)

2015

Xun. nB.

12 000
1236

(3511)

292
(3219)
10 017

2015

Xun. nB.

21412
89

418
839

nB.).
2014
XUn. NB.
COBCTBEH KAMNMUTAN
AKUuMOHepeH KanuTtan 12 000
PesepBu 1234
®PuHaHcoB pesynTaT
HatpynaHa 3aryba (5141)
TekyLla nevanba 1630
O6wo dmHaHCOB pe3ynTtaTt (3511)
OBLO COBCTBEH KAMUTAIN 9723
Mpe3 2015 r. e oT4eTeHa onepaTuBHa nevanda B pa3mep Ha 1 381 xun. nB. cnpsmo 3 021 xun. nB. 3a
2014 .
2014
XWn. nBe.
Mpuxoau ot AerMHocTTa
Mpoaykums 26 534
CTtoKkM 88
Yenyru 408
Opyru 1 906
OBbLO: 28 936

lMpomsHa B cnpaBeannBaTta CTOMHOCT Ha
WHBECTULIMOHHN UMOTHU -

(21)

MpuxoawnTte ot genHoctTa Ha CIMAPKW Al HamanasaTt ¢ 21% cnpsimo 2014 r.

2014
XUn. nB.
Pa3xoau 3a aenHocTTa
Paaxoan 3a matepuanu 15451
Pa3xoau 3a BbHLUHK yCcnyru 3497
Paaxoan 3a amopTmsauumn 807
Paaxoan 3a nepcoHana 5743
BanaHcoBa CTOMHOCT Ha NpogageHu akTUBK
(6e3 npoaykums) 712
M3meHeHne Ha 3anacuTte OT NpoAayKuus u
He3aBbPLLEHO NPON3BOACTBO (476)
Opyrn 181
oo6uwo: 25915

U3meHeHune
(B npoueHT)

(29)
(26)
12
(6)

(46)

(313)
(19)
(17)

22 758

7

2015

Xun. nB.

10 955
2599
900

5 381

387

1016
146
21 384




SPARKY

IV. PUHAHCOBU NMOKA3ATENA

1. JInkBugHocTt

OCHOBEH M3TOYHMK Ha JNIMKBUAHOCT npes nocnegHnTe ase (*)VIHaHCOBVI roanHn ca nocrtbnrneHnAaATa ot
OCHOBHa OenHOCT.

KoedurumeHT Ha o6L1a NMKBUAHOCT

To3n nokasaten € eguH OT Har-paHHO POPMyNMpaHUTE U Ce CMATa 3a yHMBepcaneH. Ton npeacrass
OTHOLLIEHMETO Ha KpaTKOTpamHUTE aKkTUBM KbM KpaTKOCPOYHUTE nacusu (3agbrokeHus). OntumanHute
CTOMHOCTM Ha To3n kKoeduumeHT ca Hag 1-1,5. Hakou TunoBe komnaHum obaye ca B CbCTOAHME Ada
paboTaT Npn KOEMULNEHT NO-HUCHK OT 1.

2014 2015
KoedurumeHT Ha o6Lia NMKBUAHOCT 0.60 0.62

KoeduumeHT Ha 6bp3a NMKBUAHOCT

To npenctaBss OTHOLIEHWETO Ha KpaTKOTpamHWTE akTMBM MMWHYC MartepuanHute 3anacuM KbMm
KpaTKOCpOYHUTE nacveu. HeroBusit TpaguumoHeH pasmep e okono 0.5, HO MHOroO BUCOKUTE CTOWHOCTU
Ouxa o3HavyaBanu, Ye aKTMBUTE Ha KOMMNAHUATA He Ce M3MNon3BaT No Han-4o0pMsa HaumH.

2014 2015
KoedurumeHT Ha 6bp3a NMKBUAHOCT 0.24 0.32
2. KanutanoBwu pecypcu
2014 2015
U3meHeHune
Xun. nB. (B NPOLEHT) XWn. nBe.
CobcTBeH kanuTan 9723 3 10 017
HeTekywu nacmsun 1072 (91) 100
Tekywin nacmseu 23 628 5 24 702
OBLLO: 34 423 1 34 819

Upe3 nokasatenute 3a duHaHcoBa aBTOHOMHOCT W UWHAHCOBa 3a[/TbXHANOCT Ce oT4yuTa
CbOTHOLLUEHNETO Mexay CcobCTBeHM W MpuBNEeYeHW CpeacTBa B KanuTanoBaTa CTPyKTypa Ha
OpyxectBoTo. BucokoTo paBHue Ha koeduumeHTa 3a PUHaAHCOBA aBTOHOMHOCT, PECMNEKTUBHO
HUCKOTO paBHULLE Ha KoeduUMeHTa 3a PMHaAHCOBA 334 TbXXHAMNOCT ca eAWH BUA UHOWKATOP KakTo 3a
NHBECTUTOPUTE /KpeanTopuTe/, Taka u 3a cammTe cobCTBEHNUN, 38 Bb3MOXHOCTTa Ha [pyecTBOTO Aa
rnoracsisa peryrnsipHO CBOUTE 3a0bIIKEHNS.

EekTbT OoT n3nonssaHeTo Ha NpuBrneyYeHn cpeacTea (AbNr) oT NpeanpuaTNeTo, C Orfes ysenuyaBaHe
Ha KpalHWs HeTeH goxod OT obLWo BbBMeYeHWTe B AeWHocTTa cpefacTtBa (cobCcTBeH kanutan u
npvBneYeHn cpeacTea), ce Hapuya mHaHcoB NuBbPUAK. on3ata oT U3Non3BaHeTo Ha PMHaAHCOBMUSA
NMBBLPUOXK Ce siBABa Toraea, koraTo [pyXecTBOTO nevyenu OT BriaraHeTo Ha npuBriedYeHuTe cpeacTsa
noBeye, OTKONKOTO Ca pas3xoguTte (NMMXBUTE) NO TAXHOTO MpuBnunyaHe. Korato gageHa gupma noctura
Nno—BMCOKa AOXOOHOCT OT W3MNon3BaHeTo Ha MpuBIieYeHu CpefcTBa B KanuTanoBata CU CTPYKTypa,
OTKOMKOTO Ca pasxogute no TAX, NMUBbLPUAXBLT € onpaBgaH v 6u cnegsano da ce pasrnexga B
MonoXmuTeneH acnekt (C yroBopkata HMBOTO Ha MMBBPUMDK Aa He AaBa ApPacTUYHO HeraTUBHO
OoTpaxeHue Ha apyrn dUHaHCOBW NoKa3aTerny Ha KOMNaHusaTa).
KoedmumeHT 3a ¢pyHaHCOBa aBTOHOMHOCT
KoeduumneHTbT 3a (hrHaHCOBa aBTOHOMHOCT MOKa3Ba KakBa 4acT OT obwarta cyma Ha nacusuTe e
cobcTBeHnAT kanutan Ha OpyxectBoTo. CTOMHOCTTa My Ce yBenu4yaBa npes nocrnegHarta rogvMHa kato
crneacTBue OT pbCT Ha cobcTBeHus kanutan (¢ 3%), nopaau peanuampaHe Ha NonoXuTeneH UHaHCoB
pesynTaT 3a nepvoja

2014 2015

KoedmumeHT Ha huHaHCOBa aBTOHOMHOCT 0.39 0.40
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KoedmumeHT Ha 3aanbXHANOCT

KoeuumeHTbT Ha 3aAnbXHAMOCT HamansiBa npe3 nocrnegHata rogvHa, KOeTo e pesyntar oT
yBenuyeHne Ha cobctBeHns kanutan ¢ 3%. NokasaTenat 3a 3agnbXHAMNOCT MoKasBa KakBa 4acT oT
o0Lma KanuTan cbCTaBnsABaT NPUBIIEYEHNTE CpeacTBa.

2014 2015
KoeduumeHT Ha 3agnbXKHANOCT 2.54 2.48

CboTHOWEHME OBLIr KbM 06LLa cyma Ha aKTUBUTE
CbOTHOLLIEHMETO OBbNT KbM 00LLa Cyma Ha akTMBUTE MOKa3Ba KakBa YacT OT akTUBWUTE ce (hmMHaHcupa
ypes AbIr.

2014 2015
Obunr/ Aktueu 0.72 0.71

3. KnrouyoBu koeduumeHTn

O606uweHa uHdopmauns 3a duHaHcoBuTe nokasatenn Ha CIAPKN AL 3a 2015 1. n 2014 r. e
npeacraBeHa B Tabnuuata no-gony:

Mokasartenu 2014 2015
Mpopaxon 28 740 22 747
Mevanba npean gaHbUM, NMXBK U amopTusaums EBITDA 3642 2 059
Mevan6a npean gaHbum u nuxeun EBIT 2835 1159
Mevanba 1630 292
CobcTBEH KanuTan 9723 10 017
[ObnrocpoyHmn 3agbrmkeHus 1072 100
KpaTKoCpO4HM 3aabimKeHus 23628 24 702
ObnroTpanHu (HETEKYLLM) aKTUBU 20 271 19 548
KpaTkoTpanHu (TekyLin) akTnem 14 152 15 271
O6GopoTeH kanuTan (9476) (9431)
MapnyHu cpencrea 160 264
O6wo avnr 24 700 24 802
O6LWo akTnBem 34 423 34 819
Pas3xoawn 3a nuxeu 904 879
MaTtepuanHu 3anacu 8513 7 262
KpaTkoCcpo4HM B3eMaHusi 5479 7 745
Pasxoan 3a obuyanHa genHocT 25915 21 384
Paaxoan 3a matepuanu 15 451 10 955

Ot TabnuuaTta no-rope moraT Aa 6baat HanpaBeHu cnegHuTe U3BOAM:
e [lpuxogute oT npogaxou Ha OpyxecTtBoTo nNpe3 2015 r. Hamansaeat ¢ 21% B cpaBHeHue ¢ 2014 r.;
e [leuanbara Ha [pyxecTBoTO crnea gaHbum npes 2015 r. Hamansea ¢ 82% B cpaBHeHue ¢ 2014 r.;
e PbcTbT Ha cobeTBeHua kanutan npe3 2015 r. e pesyntaT OT peanv3upaHaTa nedvanbaTa 3a
nepuoaa;
e OTyeTeHMAT oTpuuaTteneH obopoTeH kanuTam e cneacTBvMe OT CPOKOBeTe 3a noracsiBaHe Ha
3aemMuTe Ha [JpyXecTBOTO;

PeHTabunHocTt Ha co6¢cTBeHus kanutan (ROE)

M3uncnaea ce kaTo CbOTHOLUEHME Mexay neyanbata cneg obnaraHeTo ¢ AaHbK OT OT4eTa 3a
neyan6arta unu 3ary6aTa M cobcTtBeHuss kanuTan. ToBa CbOTHOLUEHME n3amepBsa abcontoTHaTta
BBb3BPbLLAEMOCT 3a akuMnoHepuTe no OTHoWEeHNE Ha TeEXHUTE abConTHM MHBECTULMN.

Mpe3 2015 r. cToMHOCTTa Ha KoedmuMeHTa 3a peHTabuUIHOCT Ha COOCTBEHUS KanuTan Hamansiea B
cpaBHeHue ¢ 2014 r. B pe3ynTaTt Ha HaManeHMeTo Ha peanu3vpaHaTa nevyanba 3a nepuoga.
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2014 2015
PeHTabunHocT Ha cobcTBEeHUA KanuTan 0.17 0.03
PeHTabunHocT Ha aktuBuTte (ROA)
Tosun nokasaTen nokasea epeKkTMBHOCTTa Ha U3NON3BaHe Ha O0LWNTE aKTUBM.

CboTHOLIEHMETO onepaTuBHa nedvanba KbM OO akTMBW, MOKa3Ballo KakBa ornepaTuvBHa nedvanba
reHepupa efvH neB akTUBW, HamansiBa ctomHocTTa cu npe3 2015 r. cnpamo 2014 r. B pe3ynTaT Ha
HaManeHneTo Ha peanuavpaHaTta neyanba 3a nepuoga.

2014 2015

PeHTaOUNHOCT Ha aKTUBUTE 0.09 0.04

V. OCHOBHUV PUCKOBE, NPEN KONTO E U3MNPABEHO IPYXXECTBOTO

1. 3aBMCUMOCT OT Apyr1 UHAYCTPUAITHU CEIrMEHTH

npOI/I3BOD,CTBOTO n FIOTpe6J'IeHVIeTO Ha 3emMefesiCku, TpaHCNoOpTHWU, NbTHO-CTPOUTENTHN U
cneunanun3mpadn mMalnHun ”n 060pyp,BaHe € B CuUJIHa 3aBUCMMOCT OT pa3BUTUMETO Ha AOpyrn Tpu
nHOycTpuanHm cerMeHTta - OuTOBO M OM3HEC CTPOUTENICTBO, outoBu un I'IpOd)eCI/IOHaJ'IHVI PEMOHTH,
HeaBWXNMU UMOTHU.

3arerHatuTe ycrnoBus 3a KpeguTupaHe, KakTo U NpPorpecMBHO HaMarnsiBaloTO TbPCEHE B CTpaHaTa ca
OCHOBHUTE aKTopu, Bnusiewn Ha 3aTpygHeHussTa B To3u OpaHw. Hanvue ca peguua ronemu
WHBECTULMOHHN OBEKTM, KOUTO ca 3ampal3eHu 3apagu nunca Ha dwmHaHcupaHe. [NpoabimKUTENHOTO
CBMBaHe Ha OEVHOCTUTE B Te3WN CEKTOPM 3aKOHOMEpPHO Ou O0OBeno 0O CBMBAHE Ha camMusa OTpachbil
MawwuHocTpoeHe, B konto CIMAPKW ALl passuBa genHocTTa CU. Tasu TeHOEHUUSA Kpue 3HauuTeneH
pUCK, OOKOMKOTO CblyaTa He MOXe [da Ce KOMMEHcMpa CbC 3acCUIleH M3HOC Ha MalMHOCTpoUTENHa
npogykums. MNotpebutenute Ha Tasu npopykuusa B 3anagHa Espona u CALL ca manpaBeHu npef
cbllaTa HebnaronpusaTHa nasapHa KOHIOHKTYpa, KaTo MHOro OT TAX Beye CBMXa WU npekpaTuxa
HSIKOW OTAENHU MPOU3BOACTBA MMM LANOTO CM npou3BoacTBo. OT Tasw rnegHa Todka CUIHO BIMsiHWE
LLle OKa3Ba CbCTOSIHUETO HA OCHOBHUTE KOHTPareHTu Ha OpPY>KeCTBOTO.

Mpeanmcteo 3a CIMAPKN Al e HannunMeTo Ha pamMKoBM AOrOBOPU C KOHTpPareHTu, KOeTo No3BossBa Ha
OpyxecTBOTO Mo-ronsiMa onepaTMBHa MOOWMHOCT B KPATKOCPOYEH MfaH M A0CTaTbyHO Bpeme 3a
ajanTupaHe Ha [ObNrocpoyHa cTpaTerys Ha KOMNaHusATa KbM HOBUTE MasapHW, uHaHCOBM W
MKOHOMWYECKM YCroBUS.

2. TMoBuwaBaHe LLeHUTe Ha OCHOBHU mMmaTtepuanu n CypoBuHu

OcHoBHaTa cypoBuHa, usnonssaHa 3a npomssoacTBoto Ha CIMAPKU AL n KosTO € OT CbLEeCTBEHO
3Ha4yeHue 3a UeHUTe Ha npoaykumdaTa, ca yepHuTe metanu. [lpeanpusaTueTto M3nonsBa YepHU
MeTanu, B 4acTHOCT namapuHa. CTOMHOCTTa Ha 4epHuTe MeTanm dopmupa 6nm3o 55% ot
cebecrtorHocTTa Ha npoussexgaHute ot CIMAPKN ALl w3genusa. Toi KaTo ueHaTa Ha NnamapuHata
dopmmpa Jo ronsamMa creneH cebecToMHoCcTTa Ha KparHaTta npoaykumns Ha CIMAPKW ALl, OpyxecTBoTO
e npeanpreno Mepku 3a obBbp3BaHE Ha LEHUTE Ha NPOAYKUMATA CU C M3MEHEHMsITA B LieHaTa Ha
namapvHaTa. Kakto Beye Oelue crnomeHaTo, noBedeto goroeopu Ha CIMAPKWU AL c knueHTu ca
OBbNTOCPOYHUN U B TAX Ca ONMpederneHn LeHn Ha u3genusTa npu onpegeneHy naMeHeHus B LLEeHUTe Ha
namapvHaTa. o To3u HauvH [pyXeCTBOTO € B CbCTOSIHWE Oa reHepupa onpefeneH pasmep Ha
neyanbarta Jopu Npy HEraTMBHU OBWKEHUS Ha LieHaTa Ha NnamapuHara.

3. NoBuwaBaHe Ha UEeHUTe Ha eHeproHocuTtenuTte, ropuBarta, TpaHCNOpPTA, MNOCTOAHHUTE
pas3xoaun

YBenuyaBaHeTo Ha LieHaTa Ha en. eHepruaTa 3a NpoOMULLINEHN HYXOW e[Ba Nu We faje HeraTtuBeH
edeKkT BbpXy PpMHAHCOBOTO U OnepatuBHOTO cbcTosHMe Ha CIAPKW AL, T kaTo [pyxecTBOTO €
06BBbP3ano LeHaTa Ha KpanHaTta NpoAayKuMs C Bb3MOXHW HEraTVBHU M3MEHEHNS B LieHUTEe Ha BXOAHWTE
marepuvanv u CypoBuHM 1 Npunara nonvTuka Ha rbBKkaso LieHoobpa3syBaHe.
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4. BanyTteH puck

,D,p)/)KECTBOTO M3HaAcAd NoYThN uUAnata npoaykuma Ha BbHLWHW na3apw. OCHOBHUAT BbBbHLUEH nasap e
3anagHa EBpona KaToO OCHOBHWUTE OOCTaBKM Ha MaTtepuarim h OCHOBHUTE npop,a>|<6m Ha ﬂ,py)l(eCTBOTO ca
B €BpO, KOETO eliMMnHMpa Harim4neTo Ha BaslyTeH PUCK 3a ,D,py)KeCTBOTO.

5. JlukBupeH puck

lMposiBNEHNETO Ha NUKBUOHWUSA PUCK MO OTHOLLUEHME Ha [pyXeCTBOTO Ce CBbp3Ba C Bb3MOXHOCTTA 3a
nMnca Ha HaBPEMEHHUM W/WNW OOCTaTbYHU HalW4YHU CPEACTBa 3a MNOCpellaHe Ha BCUYKM TEKyLLU
3agbImkeHns. To3m puck MOXe a HacTbNK, KaKTO NpKU 3HauYUTENHO 3abaBsHe Ha nrallaHusTa OT CTpaHa
Ha ONbXHUUMTE Ha [pyXecTBOTO, Taka M Npu He JOCTaTbyHO e(EeKTUBHO ynpaBfieHUe Ha NapuyHUTe
noToum oT AenHocTTa Ha [pyXecTBOTO.

6. OOLWM MaKPpOUKOHOMUYECKN PUCKOBE

Mo paHHM Ha BHB (,MikoHoMunyeckn npernea” Ha BHB, 6p. 4 3a 2015 r.) [Npe3 4eTBbLPTOTO TPUMECEUME
Ha 2015 r. oOWMAT MHOEKC Ha MexayHapoAHaTa KOHIOHKTYpa ce MOHWXKaBa, CUrHanuaupanku 3a
npogbikaeawo, HO ¢ no-6aBHM TemnoBe, NoAOGpPsSBaHE Ha MKOHOMMYEcKaTa akTMBHOCT B rnobaneH
Mawab cnpsiMo npeaxoaHoTo Tpumeceume. MNpoabmkasart aa ce HabnogasaT pasnuuuns nNo reorpadckm
pervoHu, Kato cnopes HUBOTO Ha KOHIOHKTYPHUTE MHOMKATOPU MOXe Aa ce O4akBa YMEepPEeHO NoBULLEHME
Ha MKOHOMU4Yeckusi pacTtex B EBposoHata u 3abaBsHe Ha pactexa B CALL n B passBuBawmTte ce
nkoHomukn. MHdpnaumara B rmobaneH mawab npogbirkaBa ga HamansiBa, KOeETO € OnpeaensHo ot
MOHWXKEHUSATA Ha LEHOBWUTE WHAEKCW, KakTO B pasBUTUTE, Taka M B pas3BMBaLUUTE CE MKOHOMMUKM,
MOBNMSIHX OT NPOOBINKABALLOTO NMOHWKEHWNE HAa MEXOyHapoOHWUTE LeHWN Ha CYypOBMHUTE U B Han-ronama
CTeneH - Ha neTpona.

TemnbT Ha pasBuTME Ha CBETOBHAaTa WMKOHOMMKA 3anoyBa gda ce 3abassa npe3 2015 r. rmasHO
BCNEACTBME Ha MO-HUCHK pacTex B pasBusalumTe ce nkoHomuku. BHB ovaksa npes 2016 r. n 2017 r.
pacTexbT B pasBMBalLMTe Ce CTpaHu Aa ce MOBWLIW, BOAEWKM A0 YCKOPsiBaHE Ha rnobanHuns pacTex.
3HauUNTENHOTO MOHMXABaHe Ha MEXAYHapOAHUTE LieHW Ha OCHOBHM CYpOBWHU, U B HaW-ronsiMa crteneH
Ha cypoBus netpon, npe3 2015 r. ce AbMKM Ha 3ana3BaHeTO Ha BMCOKO HWBO Ha NPOU3BOACTBOTO U
3anacute npu otcrnabeBaHe Ha TbpceHeTo. Cnopen BHB TeHgoeHUMATa KbM MOHWXEHWE Ha LeHWUTe ce
ovakBa ga Obde npeycTaHoBeHa Hal-paHO npe3 BTopaTta nonosuHa Ha 2016 r. nog BAMSAHWE Ha
Bb3CTAHOBABAHETO Ha pacTexa B pasBuBawimTe ce cTpaHu. [loBuwaBaHe Ha UeHWTe Ha
MeXxayHapoaHuTe nasapu Ha OCHOBHU cypoBuHU crniopes BHBE moxe aa ce oyaksa npes 2017 r.

PuckoBeTe OT MO-HUCBK pacTex Ha rnobanHata MKOHOMWKa npe3 MbpBaTa nonoBuHa Ha 2016 r. ca
CBbP3aHU rMaBHO C Bb3MOXHOCTTA 3a MO-3HAa4YNTENHO 3abaBsiHe Ha pacTexa B HAKOM OT pas3BuBaLUUTE
Ce WMKOHOMMKW, KaKTO U C HesiCHoTaTa OTHOCHO edeKTUTEe OT 3anoYHanusl Npouec Ha MnoBuLLIABaHe Ha
OCHOBHUTE nuxeeHn npoueHTy B CALL. Ako TeHOeHUUsITA KbM MOHMWKABAHE HAa MEXOYHApPOOHUTE LIEHN
Ha OCHOBHUTE CYpPOBMHW M Ha METPofa NPOABLIKM, TO TOBA Lie Cb34ade PUCKOBE OT OTYMTaHe Ha no-
Hucka rnobanHa nHgnauusa oT oyakBaHaTa kbM MOMeHTa. [peaBua Te3n puckoBe BbHLUHATA cpeaa e
OCTaHe M3TOYHMK Ha HECUTYPHOCT 3a pa3BUTMETO Ha Gbnrapckata MKOHOMUKa Npe3 MbpBaTa NosioBMHA
Ha 2016 r.

Mo panHHn Ha BHB wukoHomuyeckata aktuBHocT B Bbnrapms npes 2015 r. ce yckopsBa, Kato
ovakBaHusita Ha BHB ca npe3 2016 r. pactexbT Aa ce 3abasu 0o 2.1 %, kaTo cneundunyeH 3a Tasmn
roanHa cakTop wWe Obae Mo-HUCKUAT 00eM Ha npaBuTencTBeHuTe uHBecTuumun. Npe3 2017 r. BHB
npeaswxaa pactexsT Ha BBl B peanHo u3paxeHue Oa ce yckopu OTHOBO [0 2.8 % W oueHsiBa
puckoBeTe npen NporHo3aTta 3a MKOHOMUYecKaTa akTUBHOCT KaTo GanaHcupaHu.

lMopaamn oTBOpeHUs xapakTep Ha Gbnrapckata MKOHOMUKA U 3HAYUTENHUS BHOC HA OCHOBHU CYPOBUHU U
ropuBa guMHaMmmkaTta Ha LeHUTe MM Ha MeXAyHapoAHuTe nasapu Oka3Ba CbLUeCTBEHO BfUSHUE BbpXYy
BbTpewwHuTe ueHn. OyakBanusata Ha BHB ca npe3 2016 r. npu cTabununsmnpaHe Ha MexayHapoaHuUTe
LEeHN Ha OCHOBHUTE CYPOBUHM Aa Ce NpeycTaHoBWU AedbrauMoHHaTa TEeHOEeHUMUS Npu notpebutenckute
ueHn y Hac, a npes3 2017 r., npu peannsvpaHe Ha AONYCKaAHETO 3a yBenuyaBaHe Ha MexayHapoaHuTe
LeHu, nHdnaumaTa ga 3anovyHe 6aBHO fa ce nosuwasa. CbLUeCTBYBaAT PUCKOBE OT peanunampaHe Ha no-
HMCKa OT NPOrHo3HaTa WH(Nauus, B criyyan, Ye AMHaMuKaTa Ha MeXayHapooHUTE LIeHU e No-HUCKa oOT
OYakBaHusTa.

MporHo3nte Ha [NpaBMTENCTBOTO MO OTHOLLUEHME Ha BIUSHMETO Ha OTpULATENHUSA TbProBckn 6anaHc e
cangoTo Ha TeKyllaTta cMeTka fa ce noHwku go gedpuumt ot 1 % ot BBIM npe3 2017 r. OyakBaHusATa ca
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npeknTe vyxaectpaHHun nieectuuum (MYN) ga ce crabunusmpat Ha HuBa okono 3 % ot BBl B neproaa
2015 r. - 2017 r. C NnoCcTeneHHOTO ycKopsiBaHe Ha MKOHOMMYecKaTa akTMBHOCT B nepuoga 2016 r. - 2017
r. TeMnNbT Ha yBenuMYeHe Ha 3aeTuTte ce nporHosunpa ga gocturHe 0.9 % npes 2017 r., a HMBOTO Ha
6espaboTmua ga Hamanee o 9.4 %. C noBunwaBaHeTo Ha 3aeTocTTa npe3 2015 r. goxoaute oT Tpya Lie
npoabibkaT Aa HapacTBaT ¢ yMepeHu TemnoBe. [1o-CbLeCTBEHO YCKOpeHWe B TsxHaTa AUHaMuKa ce
oyaksa B nepmoga 2016 r. - 2017 r. B ycrnioBusiTa Ha NO-BUCOKA MKOHOMMYECKA aKTUBHOCT U HapacTBaHe
Ha NPOM3BOAMTENHOCTTA Ha TpyAa B CTpaHara.

lMpomsHaTa BbB BBLHLUHUTE OOMYCKaHMS 3@ MEeXOyHapOAHUTE LIEHW Ha CYpOBMHUTE U OUHAMMUKaTa Ha
Kypca Ha €eBpOTO CrnpsiMO Jonapa Lie ce OoTpasy B PEBM3UA Ha O4vakBaHMATa 3a pasBUTUETO Ha
WH(pNaumoHHuTe npouecn B Bbnrapus. [NporHO3MpaHOTO NOCKbNBaHE Ha HEEHEeprmmHuTe CTOKU Ha
MeXAyHapoaoHUTE nasapwu, KakTo U MO-BUCOKMTE LIEHW Ha BHOCHUTE AbMAroTpamHuW CTOKW (U3paseHu B
neBa) We OoBeAaT 4O HapacTBaHe Ha 06LO0TO paBHULLE Ha NOTpebuTenckuTe LeHn B kpas Ha 2015 T. oT
0.8 %. WHdnaunsata cpegHo 3a rogvHaTa, obade ce npedBwkaa Aa OCTaHe OoTpuuaTenHa nopaau
CcrnafoBeTe B LIEHUTe Ha ropvBaTta B Kpas Ha MNpegxodHata M HadanoTo Ha HacTosilarta roguHa.
CpefHOrogMWHOTO M3MEHEHNE HA XapMOHU3MpaHWUA MHAOEKC Ha notpebutenckute uenn (XWIML) npes
2015 r. ce ovakBa ga 6bae -0,6 %, a B nepuoga 2016 r. - 2018 r. - nHdnaumaTa ga 6bae NoNoXUTENHa
1.8 % - 2 % npu gonyckaHe 3a NO-BUCOKN MeXAyHapOAHMW LIEHN Ha NeTpona npes crieABallnTe roguHn un
Bb3CTAHOBSABAHE Ha BbTPELUHOTO TbPCEHE.

Cnopen nporHosuTe Ha [MpaBMTENCTBOTO, KpeauTMpaHETO 3a YacTHWS CEeKTop Le HapacTBa CbC
cpaBHUTEnNHo crnabu Temnose B nepuoga 2016 r. - 2017 r. B kpas Ha 2015 r. pacTexbT My Ha roguilHa
6asa we 6bae 1.9 %, kato go 2017 r. we ce yckopu Ao 3.1 %. MNpe3 uenuna nepuop Wwe ce Habnogaea
TEHOEHLUMSA Ha NOCTENeHHO yBenuveHWe Ha MpuHOca Ha KpeauTuTe 3a AOMakMHCTBA WM Hal-Beve Ha
noTpebuTenckutTe KpeamuTn, KOATO Lie CnefdBa HapacTBalMA MPUHOC Ha 4acTHOTO notpebrneHve 3a
NKOHOMWYECKNSA pacTex.

(N3TOYHUK: MnHUCTEpPCTBO Ha DUHaHcKTE)

Mo paHHW Ha HaumoHanHus ctatuctudeckn MHCTUTYT (HCU) npes yeTBbpTOTO TpUMeEceune Ha 2015 T.
OpyTHMAT BbTpeweH npoaykt (BBI) HapactBa ¢ 3 % chnpsAMO CbLOTBETHOTO TpUMECEYME Ha
npeaxogHata rogmHa u ¢ 0.7 % cnpsamo TpeToTo Tpumeceume Ha 2015 r. cnoped ce30HHO narnageHuTe
[aHHWU,

Mo npegsaputenHn gaHHn Ha HCU 3a uyetBbpTOTO Tpumeceume Ha 2015 r. BBI1 no Tekywmy ueHm
poctura 23 699 mnH. nesa. Peanusnpanata go6aBeHa CTOMHOCT Npe3 YeTBbPTOTO TpuMmeceume Ha 2015
r. e 20 461 mnH. nesa. o enemeHTN Ha KpanHOTO u3nonssaHe Han-ronam aan B BBl 3aema kpaniHoTO
notpebnenue (79.5 %), KOETO B CTOMHOCTHO M3paxeHune Bb3nusa Ha 18 828 mnH. nes.a.

Mpe3 yeTBbPTOTO TPUMeEceume Ha 2015 r. 6pyTo KanuTanoobpasyBaHeTo e 5 787 MnH. nB. 1 3aema 24.4
% oTHocuTeneH asn B BBI1. BLHWHOTBProBCKOTO cango e oTpuuaTesniHo.

BBII no TpaMecedHns 3a mepaoga 2001 - 2015 r.
no cpeIHOroIHImHEA mead Ha 2010 roognaa
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N3TouHuk: HCU
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Tbprosus Ha bbnrapusa ¢ Tpetu ctpaHu npes 2015r.
(MpepBapuTEnHU AaHHW)

Mo gaHHm Ha HCW npe3 2015 r. nsHocwT Ha bbnrapusa 3a Tpetu ctpaHu ce yBenunyasa ¢ 0.6 % cnpsamo
2014 r. n e B pasmep Ha 16.4 mnpg. nB. OCHOBHM TbProBCKM MapTHboOpu Ha Bbnrapusi ca Typuwus,
Kutan, Cbpbusi, PyckaTa denepaums, bmuswara torocnaecka penybnuka Makegonusi, CALL n Eruner,
kouTo cbopmumpaT 53.9 % oT n3Hoca 3a TpeTu ctpaHu. lNpes gekemepmn 2015 r. n3HockbT Ha Bwnrapua 3a
TpeTu cTpaHu ce yBenu4yasa ¢ 3.2 % cnpsiMo CbLUMSi MeCeL, Ha NpeaxoaHaTa roavHa M e B pa3mep Ha
1.413 mnpa. n..

BHocbT Ha Bwnrapua ot Tpetu ctpanm 3a 2015 r. HamansBa ¢ 5.9 % cnpsimo 2014 r. n € Ha CTOMHOCT
18.4 mnpa. ne. (no ueHn CIF). Han-ronsam e CTOMHOCTHMAT obem Ha cTokuTe, BHeceHu oT PyckaTa
denepauus, Typuus, Kutam n YkparnHa. Npes gekemepu 2015 r. BHOCBT Ha Bbbnrapusa ot Tpetu cTpaHu
HamansBea ¢ 8.0 % cnpsamo CbLUMA Mecel Ha NpeaxoaHaTa rogvMHa u e B pasmep Ha 1.436 mnpa. ns.

TbproBus Ha Bbnrapus ¢ TpeTn cTpaHu

MaToyHmk: HCU
TbproBus Ha Bbnrapus ¢ TpeTn ctpaHu n EC - o6wo

Mo gaHHn Ha HCW npe3 2015 r. ot bbnrapms ca n3HeceHn CTokn obLo Ha CTOMHOCT 45.5 mnpa. nB. u
cnpsamo 2014 r. nsHocwT ce yBenuyasa € 5.2 %. lNpe3 gekempu 2015 r. oBWMAT U3HOC Bb3NM3a Ha
3.574 mnpga. nB. n ce yBenu4yaea ¢ 4.4 % cnpsiMO CbLUMA MeceL, Ha npeaxogHaTa roguHa.

Mpe3 2015 r. B cTpaHaTa ca BHECEHM CTOKM 06LLO Ha cTonHocT 51.7 mnpgd. nB. (no uexu CIF), nnn c 1.1
% noseye cripsamo 2014 r. MNpe3 gekempn 2015 r. oBWMAT BHOC Hamansaea ¢ 2.1 % CnpsiMo CbLums
MeceLl Ha npegxogHaTta rognHa 1 Bbanuaa Ha 4.292 mnpa. ns.

Tbproeus Ha Bbnrapusa ¢ TpeTu ctpaHu n EC — obwwo

N3TouHuk: HCU

O6woTo BBHWHOTBLProBeko cango (usHoc FOB - BHoc CIF) e oTtpuuatenHo npe3 2015 r. n e Ha
cToMHOCT 6 175.3 MnH. nB., KoeTo e ¢ 1 688.6 MnH. nNB. No-manko ot cangoto 3a 2014 r. Mo ueHn
FOB/FOB (cnep enuMuHupaHe Ha pasxoauTe 3a TpaHCNOPT U 3aCTPaxoBKM NPU BHOC Ha CTOKWU) cangoTo
npes nepuoaa sAHyapu - Hoemspu 2015 r. cbLo € oTpULaTErnHoO 1 € B pa3mep Ha 2 683.4 mnH. nB. lNpe3
aekemBpu 2015 r. o6WOTO BBLHIWHOTBLProBcko cango (usHoc FOB - BHoc CIF) e oTpuuatenHo n e Ha
cTorHocT 718.5 mnH. nesa. o uenn FOB/FOB cangoTto e oTpuuatenHo u e B pasmep Ha 458.5 miH. nB.
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7. WHdnaumoHeH puck

MHCpJ'IaU,VIOHHVIﬂT PUCK npencrtasndaBsa BCeOOLLO MOBULLIABAHE Ha LeHUTe, npu KOeTo napute ce
obesueHsBaT u CblleCTByBa BEPOATHOCT OT NOHacCAHE Ha 3ary6a OT AOMaKMHCTBaTa " (*)VIpMVITe.

OCHOBHUAT haKkTop, KOWTO OKasBa Bb3OeNCTBME BbpXy roguvwHaTa nHdnaums npes 2015 r. cnopen
BHB e gednauMoHHOTO BMMSHME Ha BbHLUHATA Cpeda, KOeTo OTpassiBa HM3XOAsllaTa AMHaMMKa Ha
MeXOYHapO4HMUTE LIEHN Ha CTOKM M OCHOBHU CypOBUHW. B kpas Ha 2015 r. roguwHaTa uHpnauymsa e
MuHyc 0.9 % (npu muHyc 2.0 % kbm gekemepu 2014 r.). LleHute Ha cTokute, BHacsHu B Bbnrapus,
npoAabmkaeaT TeHaeHuusiTa, popmmpaHa owe ot HavanoTto Ha 2013 r., 4a ce NoHWXaBaT Ha roguvliHa
6asa u pga 6boat npegnocTaBka 3a MOHWKEHWE Ha OblWMTe WMHOEKCU Ha BBbTPELHUTE LUeHU Ha
npovssBoaMTen M Ha KpanmHute notpebutencku ueHn. ObesueHABaHETO Ha €BPOTO CNpsIMO gonapa
cpegHo ¢ 16.5 % npe3 2015 r. npoTMBOAENCTBA YAaCTMYHO Ha TEHAEHUMUTE KbM cnag npu LUEeHUTe Ha
BHOCHUTE CTOKMU. (,MIkoHOMn4ecku npernea” Ha BHB, 6p. 4 3a 2015 T.)

Mo pgaHHM Ha HauuwoHanHus ctatuctnyeckn MHCTUTyT (HCU) mHOekchT Ha noTpebuTenckute LeHu 3a
aekemBpu 2015 r. cnpsimo HoemBpu 2015 1. e 100.0 %, T.e. mecevHaTa nHpnauma e 0.0 %. NognwHata
nHdpnauma 3a gekemspu 2015 r. cnpsmo gekemBpu 2014 r. e muHyc 0.4 %. CpepgHoroguwHata
WHdaums 3a nepuoga siHyapu - gekemspu 2015 r. cnpsamo nepuoga siHyapu - gekemepu 2014 1. e
MuHyc 0.1%.

M3TouHmk: HCU

Mo paHHM Ha HauuwoHanHua crtatuctudeckn uwHCTUTYT (HCW) XxapMOHM3MpaHUAT MHOEKC Ha
notpebutenckute ueHun 3a gekemepu 2015 r. cnpsmo HoemBpu 2015 r. e 100.4 %, T.e. meceyHaTa
nHdpnaums e 0.4 %. NognwHaTa nHdnaums 3a gekemspu 2015 r. cnpsmo gekemspu 2014 r. e muHyc 0.9
%. CpegHorogvwHaTta vHcpnauus 3a nepuoga siHyapu - gekemspu 2015 r. cnpsamo nepuoga siHyapu -
nekemspu 2014 r. e muHyc 1.1 %.
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UHdnauma npes 2015r.

Meceun uny xuny
Cnpsmo Ot HavyanoTto Cnpsmo OT HavyanoTo
npeaxoaHus Ha npeaxoaHus Ha

mecel| roguHata*** mecel| roguHaTa***
Anyapu 2015 . -0.4 % -0.4 % -0.7 % -0.7 %
®espyapu 2015 . 0.2% -0.2 % 0.1% -0.6 %
MapTt 2015 T. 0.4 % 0.2% 0.3 % -0.3 %
Anpun 2015 . 0.7 % 0.9 % 0.5 % 0.2%
Man 2015 . -0.2 % 0.7 % 0.0 % 0.2%
FOHm 2015 T. -0.9 % -0.2 % -0.5% -0.3 %
KOnm 2015 . -0.2 % -0.3 % 0.2% -0.2 %
ABryct 2015 . 0.0 % -0.3 % 0.1% -0.1 %
CentemBpu 2015 . -0.1 % -0.5% -0.8 % -0.9 %
OktomBpwn 2015 . 0.2% -0.3 % -0.2 % -1.0 %
Hoemspun 2015 . -0.1 % -0.4 % -0.3 % -1.3%
Oekemepun 2015 T. 0.0 % -0.4 % 0.4 % -0.9 %

unbyneP B aTauuandgHu aH netmpemsmn Henanumndo e (LNMA) nHew etukcnetnbepton aH TbekegHN *ka
Bonrapusa. Tonm oueHsiBa O6BWOTO OTHOCUTENHO W3MEHEHMEe Ha LEHUTE Ha CTOKMTe W ycnyrute,
n3non3saHy OT AOMaknHCTBaTa 3a NMYHO (HENPOM3BOACTBEHO) NOTpebneHwne.

atavuandHu aH akpsam amuHeapc e (LIMNX) nHeu etnkenetubepTon aH ckegHu TauHapuanHompaX **
Ha abpxasute oT EC. Ton e eanH oT KputepunTe 3a LeHoBaTa CTabUNHOCT M 3a MPUCBbEANHSBAHETO Ha
Bbbnrapus kbm EBposoHata. XWUIMU, kakto n WML, namepa 00OWOTO OTHOCUTENHO W3MEHEHME B
PaBHULLETO Ha LeHNTEe Ha CTOKUTE U yCryrure.

***[lekeMBpW Ha npegxogHaTta roguHa = 100

OuakBaHunata Ha BHbB ca npe3 nbpeaTa nonosuHa Ha 2016 r. MHNaUMaTa ga octaHe oTpuuaTtenHa, Ho
C TeHOeHUMs KbM nnaBHO 3abaBAHe Ha TemMna Ha cnaf, KOeTo Lle Ce Oonpedens rMaBHO OT
NPOrHO3npPaHOTO NO-6ABHO MOHWXEHWE Ha LIEHUTE Ha €HEpPruiHUTE NPOAYKTU U HapacTBaHe Ha HSAKOM
LeHN B pe3yntaTt OT UHOUPEKTHO yBENMYEHME NPy KOCBEHM pa3xoaun oT Havyanoto Ha 2016 .

lMporHo3aTta ce ocHoBaBa Ha gonyckaHe 3a cnabo noBuLeHMe Ha MEeXAyHapOAHUTE LLeHN Ha XpaHuTe B
€BpO npe3 nbpBaTa nonoBuHa Ha 2016 r. cnpamo kpas Ha 2015 r., HO Npu 3anasBaly ce cnag Ha
roavwHa 6asa. OyakBa ce agMMHUCTPATUMBHO OMNpedensiHUTE LieHN Aa MMaT NonoXuTeneH nNpuHoOC 3a
obuwarta nHdnauus. basncHaTta nHdnaumsa e nma HACHK NONMOXUTENEH NPUHOC 3a obwarta nHgpnaums
B CbOTBETCTBME C MPOTrHO3MPaHOTO HapacTBaHe Ha NOTPebUTENCKUTE pa3xoau Ha LOMaKMHCTBaTa npu
npoabikaeallo nogobpsiaHe Ha TPYAOBMSA Nas3ap M pacTex Ha KOMMeHcaumsaTa Ha HaeTuTe.

CoblecTByBaT PUCKOBE 3a MO-HUCKA OT MPOrHO3HaTa roguiiHa UHgnaums, KouTo NponsTnyaT Ham- Beye
OT Bb3MOXHOCTTa LeHaTa Ha neTpona Aa NpoAbIKM [a Ce MnoHWXKasBa C Mo-0bp3n Temnose OT
0OYakBaHOTO. [JONbAHUTENHO NOEBTUHSABAHE HA HAKOM CTOKWU U YCNyrn MOXe [ia Ce OYaKBa B pesynTaT Ha
noHwxeHueto ot KEBP Ha perynvpaHaTta LeHa Ha NpupoaHus ras npes nbpeoTo Tpumeceume Ha 2016 T.
(8. ,[MporHo3a Ha BHB 3a ocHOBHM MakponkoHOMMYecku nokasatenu 3a 2015-2017 r.%).

8. JlnxseH puck

JINXBEHUAT puUCK € CBbp3aH C BBH3MOXHW, €BEHTyarnHW, HeraTUBHW MNPOMEHW B NUXBEHUTE HUBA,
YCTaHOBEHU OT hMHAHCOBUTE MHCTUTYLUM Ha Penybnuvka Bbnrapus.

Ha cBoeto 3acepnaHue npes gekemspu 2015 r. YnpasutenHuat cbeBeT Ha ELIB mn3Bbpwun uanoctHa
OLeHKa Ha curaTa U NPoAbIMKUTENHOCTTa Ha AeNcTBMe Ha dakTopuTe, KOUTO noHacToswem 3abaesaT
3aBPbLUAHETO Ha MHaUusATa KbM paBHULLA Nnog, HO 6nmn3o 0o 2 % B cpefHOCPOYEH NnaH. AHaNU3bT
e noTBbLPAMN HeobxoOAMMOCTTa OT MO-HaTaTbLUHO MapWMYHO CTUMYNMpaHe C Len Aa ce rapaHTupa
BpbLUAHETO Ha TeMnoBeTe Ha MHdNaumsaTa KbM Te3n HuBa. [opagn ToBa YNpaBUTENHUSAT CbLBET Ha
ELIB e B3en cnegHnTe pelleHnst 3a NocTuraHe Ha CBosTa Lien 3a LeHoBa CTabunHocT:
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e [a ce MOHWXKM NUXBEHMS MPOLIEHT NO AEn03MTHOTO yriecHeHue ¢ 10 6a3ucHu Toukn go — 0.30
%, a NUXBEHUSAT MPOLEHT MpM OCHOBHWUTE onepauun no peduHaHcMpaHe M nuxeaTta Mo
NpeaenHoToO KpeauTHO YrecHeHWe Aa ocTaHaT 0e3 NpoMsiHa Ha paBHMLLETO OT cboTBeTHO 0.05
% n 0.30 %;

e [a Cce yObIDKM CpoKa Ha nporpamarta 3a 3akynyBaHe Ha aktueu ([13A), kaTo ce npeaBwkaa
MeceYHUTe NOKYMKM Ha akTuem 3a 60 mnpa. espo no MN3A ga ce npoBexagaTt 4O Kpasi HA MapT
2017 r., a Npy HeobXoOUMOCT M MO-ABAr0, HO MPU BCUYKU Cryvyau OO0 YCTAHOBSBAHETO Ha
TparHa KOpeKumMsi B TpeHAA Ha MHnaumsTa, KOMTO Aa CbOTBETCTBA Ha HeroeaTa Uen;

e [a ce pevHBecTupaT, OOoKorato € HeobxooMMo, noralleHuaTa No rMaBHULKM Ha LIEHHU KHWXa,
3akyneHn no MN3A 1 ¢ HacTbNUN Nagex, KOeTo e OOMPUHEeCe KakTo 3a Mo-6naronpusitHu
YCITOBUSI Ha NTMKBMAOHOCT, Taka U 3a No-noaxoAsiia no3uumsa Ha napudHaTta nonnTuka;

e [Oa BKMHOYM JMKBUOHW AbATOBU WMHCTPYMEHTWU, AEHOMUMHMPAHW B €BPO U eMUTUPaHM OT
pernoHanHu U MeCTHW OpraHu B eBpO30HaTa, B CMMUCbKa C aKkTUBW, AOMYCTUMU 3a pPeaoBHO
3aKynyBaHe OT CbOTBETHUTE HALUMOHAmMNHW LieHTpanHu 6aHku;

e [Oa ce MpOAbIMKM C MPOBEXOAHETO HA OCHOBHWUTE onepauuMm Mo peduHaHcuMpaHe u
TPMMECEeYHUTE onepaunm No AbNrocpPoYHO peduHaHCUpaHe KaTto TbproBe ¢ oUKCUMpaH JIMXBEH
MPOLIEHT W MbJIHO pasnpeaeneHne, Aokorato € HeobxoaMMo, HO NMOHe A0 Kpas Ha nocneaHust
nepuopg Ha nogabpkaHe Ha pesepsute 3a 2017 T.

PelweHnaTa ca B3eTu ¢ Len uHdnaumsatTa oTHOBO Aa Ce BbPHE KbM paBHMWLWA nofd, HO 6rm3o Ao 2 %, u
Mo TO3W Ha4MH Aa ce cTabunuampar ovyakBaHWATa 3a WMHRaumsTa B cpegHoOcpoyeH nnaH. Hosute
MEPKU LLie OCUTYPAT HEPECTPUKTUBHN (PMHAHCOBU YCNOBUS U AOMBAHUTENHO LUE 3aCUNST OTPaXKEHNETO
Ha MepKWTe 3a 3HaJYuTenHo ynecHeHwe, npeanpuetn ot toHM 2014 r. Hacam, KOMTO OKasaxa
CbLLECTBEHO MOMOXWUTENHO Bb3AENCTBME BbLPXY YCNOBMATA Ha (UHaAHCUpaHe, KpeauTupaHeTo U
peanHaTa MKOHOMMKA.

OCHOBHM NUXBEHU NPOLEHTU, onpegeneHn ot bbnrapcka HapoaHa BaHka 3a 2015 r.:

Meceu OCHOBEH NMXBEH NMPOLIEHT
Anyapu 2015 T. 0.01 %
®Pepyapu 2015 . 0.01 %
MapTt 2015 1. 0.01 %
Anpun 2015 . 0.01 %
Man 2015 . 0.01 %
KOHun 2015 T. 0.02 %
KOnmn 2015 .. 0.02 %
Asryct 2015 . 0.01 %
Centempu 2015 . 0.01 %
OktomBpun 2015, 0.01 %
Hoemspu 2015 . 0.01 %
OekemBpun 2015 r. 0.01 %

*N3TtouHuk: BHB

Mpe3 2015 r. nMxBeHaTa NONUTUKA Ha TbproBckute 6aHkM n Ha BHB cb3gage npeanocTaBku 3a CUMHO
HapacTBaHe Ha NUKBMAHOCTTA B OaHkOBaTa cUCTEMa, BbMpekn Ye Ta Oelle B TSACHaA Kopenauus c
(PUHAHCOBUTE U MKOHOMUYECKN Mocneauumn oT nonutuydeckute npouecu B Mopums. MNpes nepuona 6sxa
BbBeAEeHWN peanua pecTpUMKTUBHM MepKn OT cTpaHa Ha BHB cnpsiMo TbproBckute GaHKkM B cTpaHaTta C
rPBLKO aKuMOHEepHO yyacTtue. KoHcTaTtaumm no OTHOLIEHME Ha 3anas3BaHe Ha kKanuTtanoBute Gydepu
CMpPSAMO KPeAUTHUTE MHCTUTYUMM Bsixa B HOpPMUTE C M3KIIOYEeHMe Ha efHa OaHka, koaTo He Gelwe
nocoyeHa oT cTpaHa Ha BHB.

Mo paHHm Ha BHB npe3 2015 r. TbpryBaHuTe 0OeMM Ha napuyHMS IEBOB Nasap Hamansieat
3HA4YNTENHO B CPaBHEHME C NpeaxogHaTa rogvHa nopagu yBenuyeHaTa NMKBMAOHOCT B GaHkoBaTta
cuctema u crnabaTta KpeguTHa akTUMBHOCT. Huckata akTMBHOCT Ha MexaybaHkoBMSA napuvyeH nasap B
CbyeTaHMe C nuxeeHuTe ycnosus B EBposoHata ce coyaT oT BHB kaTto oCHOBHM (hakTtopn 3a
HamaneHNeTo Ha JIMXBEHUTE MPOLEHTU BBbB BCUMYKM MaTYypUTETU, TbPryBaHU mexay OaHkuTe npes
roguHata. [Npes nocnegHuTe 12 meceua NUXBEHUTE NPOLIEHTU MO MexXOyOaHKOBUTE AEMNO3UTU CbC CPOK
3, 6 n 12 meceua y Hac 1 B eBpo30HaTa NpoabipkaBaTt Aa cnefsat AbArocpoyHa TeHAEHLUMS KbM cnaj,.
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Cnopen BHB npoabmxaBalwloTo HapacTBaHe Ha MpPUBIEYEHUS PecypC OT pPe3naeHTU, KaKTo U
NXBEHUTE YCMNOBMSA Ha MexaybaHKoBUTE NMapuyHM nasapu y Hac n B EBpo3oHaTa ca 6unu ctumyn 3a
TbproeckmMTe 6aHkn Aa NpoabImkaT Aa MOHWXKaBAT NMXBEHUTE NpoUeHTy no geno3utu npes 2015 r. Kbm
HoemBpwu 2015 r. cpegHOMpPETErnNeHNsT IMXBEH NPOLIEHT MO HOBU CPOYHM Aeno3nTn obLLo 3a cekTopuTe
»=HeMHaHCOBM NpeanpusaTus” n ,0omakmHcTBa“ Bb3nu3a Ha 1.1 % (2.1 % kbm gekemepu 2014 1.).

HamansiBawaTta ueHa Ha MpuBNEYEHUTE pPEecypCcu M HapacTBaHeTO Ha NMKBUOHWTE cpencTBa B
OaHKoBaTa CMCTEMA, KakTO WM 3acuiieHaTa KOHKypeHUMs Mexay OaHKuTe npu BCe OLle HUCKO ThbpceHe
Ha 3aeMHM cpeacTBa ca ocHoBHUTE dhakTopu cnopea BHB, onpegenswmn NOHMXEHNMETO Ha NUXBEHUTE
npoueHTn no kpeantute npes 2015 .

JInxsenuar puck On Morbn ga 3acerHe HeraTMBHO D,py)KeCTBOTO npn eBeHTyanHo noBuLllaBaHe Ha
JINXBEHUTE NpoueHTn Nno KpeaunTtute, T.K. pa3xoaute 3a JXBWU MO Mon3BaHOTO OT ,D,py)KeCTBOTO
AObJroso chHchwpaHe e ce yBsesnunyart, a ToBa 61 nmano He6naronpvaHo OTpaXeHne BbpXxy
JIMKBUOHOCTTA U (bVIHaHCOBVITe MYy pe3yntartu.

9. MonunTtnyeckun puck

MonuTnyecknaT pUCK e BEPOSATHOCTTa OT CMsiHA Ha NPaBUTENCTBOTO WM OT BHe3anHa npomsHa B
HeroBaTa MOMWTUKA, OT Bb3HWKBAHE HA BBHLIHO- WAM BbTPELUHONONUTUYECKN CbTPECEHUs |
HebnaronpmaTHM NPOMEHN B €BPONEWCKOTO W/MMM HaUMOHANHOTO 3aKOHOOATENCTBO, B pe3yntar Ha
KOeTo cpegaTta, B KOATO onepupat MeCTHUTE CTONaHCKkM cybekTu ga ce MpOMEHM HeraTuvBHO, a
MHBECTUTOPWTE Aa NoHecart 3aryou.

MonuTnyecknTe puckoBe 3a Bbnrapusa B MexayHapoaeH NiaH ca CBbp3aHu C MOETUTE aHraXXUMEHTUTE
3a OCbLUECTBSIBaHE Ha CEPUO3HM CTPYKTYpPHM pechopMu B CTpaHaTa B KayecTBOTO M Ha paBHOMpaBeH
yneH Ha EC, noevwaBaHe Ha couuanHata cTabuimHOCT 1 orpaHM4aBaHe Ha HeedeKTUBHUTE pa3xoau.

3annaxa 3a cTpaHaTa npeacTaBnsBaT W reonoONMTUYECKUTE PUCKOBE, BKMYBaWm obnacTure:
nonuTuka, gunnomMaums, MexayHapoOHW KOHMIUKTM, MPecTbnHOCT M rnobanHo ynpasneHune. Tesu
PUCKOBE MO-KOHKPETHO Ca: Tepopu3bM, OpraHuanpaHa NpecTbHOCT, HE3aKOHHA TbProBusl, KOpynums,
pervoHanHn BOEHHW KOHMMNWKTK, eckanauus Ha KOHNuUKTUTE 3a pecypcu m ap. B goknaga 3a
rnobanHute puckoBe npe3 2015 r. ce gobaBaT M cnegHMTE HOBOMOSIBMIIM CE PUCKOBE: NpoBan Ha
HaUMOHamnHW npaBUTENCTBa, MEXAYAbPXaBHW KOHMMAWUKTM C pervoHanHu nocneauun, mawiabHu
TEPOPUCTUYHN aTaku C NONUTUYECKN UMW PENUTMO3HN LENn U OPBXUS 3@ MacoBO YHULLIOXKEHME.

5bnrapvm, KakKTO U Opyrute ObpXaBU — YIEHKU Ha EC ot pernoHa, npoavJnKaBa Aa obaoe Cepuno3Ho
3acerHaTa ot obuyo eBpOHeVICKMFI np06neM C MHTEH3UBHMUSA BexxaHckn NoTok oT bnunskusa UaTok.

MonuTNYecKMsT pUCK e NPoABLITKM Aa ce yBenuyasa ako [paBMTENCTBOTO He ycnee Aa npeanpueme
ajekBaTHM MepKM 3a MnocrnefoBaTeniHO MpunaraHe M 3aBbplUBaHe Ha CTPYKTypHUTE pedopMy BbB
BCMYKM CEKTOpPM, KaKTO W [a NPWUMOXW WHTerpupaHa nonutMka 3a (PMHaHCOBO, MKOHOMMWYECKO WU
coumanHo ctabunmavpaHe Ha cTpaHara.

Opyrn chaktopu, KOUTO CbLLO BNUAST HA TO3M PUCK, Ca EBEHTYanHWTE 3aKOHOAATENHWU MPOMEHU U B
YacTHOCT Te3u, KOUTO KacasiT CTOMAHCKMS U MHBECTULIMOHHWS KNMMaT B CTpaHarTa.

V1. BAXHW CbBUTUA, HACTBHNWUIN CNEN KPAA HA OTYHETHUA NEPUOA

Cubutna cnep patata Ha roaAVILHOTO MNPUKIOYBaHE, KOMTO ca U3BECTHM KbM MOMEHTa Ha
cbeTaBsAHe Ha [loknaga U BaxHa uHdopmaums, Bnusiella BbpXy LleHaTa Ha LieHHUTe KHUXKa Ha
CMAPKW AQL.

PbkoBOACTBOTO Ha npeanpusTMETO Aeknapupa, 4Ye He cbliecTByBaT cbbutmsi crieq partara Ha
roguMWwHOTO NpuKnoYBaHe, KouTto ca m3BecTHM Ha CIMAPKUM Al kbM MOMEHTa Ha CbCTaBsHE Ha
Jokrnaga, Kouto fa nNpefcTaensiBat BakHa Hopmauums, BNmsielwa Bbpxy LeHaTa Ha LleHHUTE KHuXa.
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VIl. HACTOALLUN TEHOEHLUWN U BEPOATHO BBbAELLO PASBUTUE HA AIPYXKECTBOTO

3a 2015 r. TekywmTe nacuem Ha [pyKeCTBOTO HagBuLLaBaT TekywwmTe aktmeum ¢ 9 431 xun. nB. u
CcOOCTBEHMAT KanuTan Ha [pyXeCTBOTO € MO-HUCHK OT akumoHepHus My kanutan ¢ 1 983 xun. ne. Kbm
31 pekemBpu 2015 r. [pyXeCTBOTO OTYMTa TeKyLM 3agbi/DKEeHWs Mo 3aeMn KbM UHaAHCOBU
WMHCTUTYUUKM B paamep Ha 17 220 xun. ns.

B ycnoBuaATa Ha CBeTOBHa MKOHOMMYECKA Kpu3a, OTPasuiin Cce HeratMBHO BbPXY OeNHOCTTa Ha
CIMAPKM All, pbKoBOACTBOTO Ha [Ipy>XeCTBOTO € Mpeanpueno crnegHuTe Mo-3HavynumMm Mepku 3a
nogo6psiBaHe Ha (PMHAHCOBOTO CLCTOSIHME Ha [py>eCcTBOTO:

e CwobrnacHo aHekcu ot 30 centemspu 2015 r., [ py>XeCTBOTO € pa3Ccpoymnno 3agbimKeHnst no
3aemu kbm baHka [JCK EA/Ll B paamep Ha 14 872 xun. nB., CbrnacHO NoracutesnHu ninaHoee
Ha BHOCKM, nocrnegHaTa oT kouto e abmmkmuma go 30 HoemBpwu 2016 r. kKaTo ce npeasmxaaT
NperoBopwu 3a JOMbIIHUTENHO yAbiHKaBaHe Ha CPOKOBETE Ha JOrOBOpUTE.

e CobrnacHo aHekc ot 25 HoemBpu 2015 r., [Ipy>KeCTBOTO € pa3CpoyMno 3aabilKeHUs1 Mo
3aeM kbM baHka [CK EAL B pa3mep Ha 1 883 xun. nB., CbrnacHo noracutesnieH nnaH Ha
BHOCKW, NnocregHaTa oT KouTo e gbimknuma go 25 centemspu 2016 T.

e CwobrnacHo aHekc ot 16 despyapu 2015 r., [pyxeCTBOTO € pa3CcpouMno 3agbIDKEHUS Mo
3aeM kbM YHuKpeout bynbark ALl B pasmep Ha 459 xun. ne. PascpoyBaHeTo € Ha BHOCKHU,
rnocrnegHaTta OT KOUTO € Abiknma Ha 20 asryct 2016 T.

e [lopagn cneuudmyHoTOo O0bOOpyaBaHe, C KOeTo pasnonara OpyecTBOTO M OrpaHu4eHuTe
Bb3MOXXHOCTU 3a MexaHW4yHa obpaboTka Ha getawnu go 15 ToHa, [dpyKecTBOoTO Haco4Ba
ycunuaTa cu KbM yBenuM4aBaHe Oposi Ha KMMEHTUTE Ha u3genust CbC CXOOHW MapameTpu
(rabaputn u npegHasHadeHue). ToBa crnomara 3a Mo-6bP30TO YCBOSABAHE Ha HOBUTE
nsgenusa n nogobpsieaHe NPoOM3BOAUTENHOCTTA. Te€3M MEPKM BMUSAT MOMOXUTENHO KaKTO
BbpXy hMHAHCOBMS pe3ynTaT, Taka U BbpXy NapuyHMTe noTouu OT onepaTtvBHa AEWHOCT
Ha [pyxecTBoTO.

o [lpyKecTBOTO npoBexaa MoNuMTuUKa Ha ONTUMU3MPaAHE Ha pasxoaute, MartepuanHuTe
3anacuv v gpyru eneMeHTn Ha obopoTHMSA KanuTan.

PvkoBoacteoto Ha CIAPKW AL cuuta, 4ye [pyXKecTBOTO LWe MpoabidkM Aa (YHKUMOHMpa KaTo
AencTBallo npeanpusitue.

HacTtoawuTe TeHaeHUUn n BEPOATHOTO 6baoeLulo pas3Butne Ha ﬂ,py)KeCTBOTO ca:

e 3anasBa ce CTPyKTypa Ha npuxoaute, hopMmpaHa oT UCTOPUYECKUTE AaHHW;.

e [lo OTHOLUEHWE Ha pa3xoauTe, pasxoduTe 3a MaTepuanu Le NpoabikaT 6baaT OCHOBHO
nepo, CrieiBaHn OT pasxo4uTe 3a BbHLUHU YCIYr U pasxoauTe 3a Bb3HarpaxaeHusi, kato
CTpyKTypaTa e hopMmpaHa Ha 6asata Ha UCTOPMYECKUTE AaHHU OT NOCMeAHUTE rOOUHY;

e [InaHupa ce AOMbINHWTENEH PbLCT CNPSAMO OTYETEHUTE Npe3 MNocrnegHuTe OBe ToAUHU
MONOXWUTENHN HMBa Ha onepaTuBHaTa nevanba, NnocpeacTBOM MHBECTULMU B HOBU MaLLUHM
1 nogobpsiBaHe Ha USNOCTHaTa NpoM3BOAMTENHOCT Ha hmpMaTa;

e [opabpxaHe Ha 4OOPY TbProBCKM B3aMMOOTHOLLEHUS C AOCTaBYMLUTE U NoaGop Ha apyru
[OCTaBYMUK, C KOETO Aa ce MoAcUrypsaT HyauTe Ha [pyKecTBOTO OT BMCOKOKa4yeCTBEHU
CYpPOBUHM U MaTepuanu;

e B npousBopcTBeHaTa cTpaTtervsi Ha cdoupmarta ce npeaBwkaa HamarnsiBaHe Ha gena Ha
maTepuanHuTe 3anacu B ce6ecToMHOCTTa Ha MPOM3BEXAAHUTE U3OENUs, KOETO € YacT U OT
cTpaTervsita 3a ONTUMM3MPAHE Ha CKafoBUTE HANMYHOCTHU;

e [IpyXeCTBOTO He MnaHupa 3HauuTeNnHW npoaaxtu Ha ObNroTpakHW mMaTepuanHu akTUMBU
npes NPOrHO3HUs NepUoA;

e [IpyXecTBOTO He nnaHMpa [Oa yBenuvyaBa aKkUMOHEpHWs KanuTan U pes3epBuTe, KaTto
CcOBCTBEHMSIT KanuTarn Lie ce U3MeHs1 C pasmepa Ha (OMHaHCOBUS pesynTaT Npe3 roavHUTE;

e [IpyXecTBOTO He MfaHupa NpPOoMsiHa Ha TekylaTa CYeTOBOAHAa NOSNNTUKA;

Peanusauua Ha MHBecTULMOHHAaTa nporpama npes 2015 .

Mpe3 2015 r. OpyXecTBOTO € peanuaupano MHBeCTUUUM B pasmep Ha 167 xwun. nB., NpeauMHO B
MaLLWHN, CbOPBXEHNUSI U 0bopyaBaHe.

Viil. HAYYHOU3CNEOOBATEJNICKA U PA3BOVNHA AEWHOCT

BbB Bpb3ka C MPMBNYAHETO Ha HOBWU KIMEHTU, KOUTO Ca BOAELLM CBETOBHM NMAEPU Ha naslapa Ha
MbTHO-CTPOUTENHA TEeXHUMKa U MNPOWM3BOACTBO Ha eHepronpeHocHu cbopbxeHus, CIMAPKA Al e B
npoLec Ha yCBOsIBaHE Ha HOBU 3aBapeHWn KOHCTPYKLMUK, NpeacTaBnNABaLly geTannu ot Te3m MalluHn:
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o OxnadumesiHu Kymuu — 3aBapeHa KOHCTPYKUMS, MpedHasHayeHa 3a oxnaxgjaHe Ha
BWCOKOBOSTOBW TpaHcopmaTopw;

e Kopnycu 3a 2eHepamopu - 3aBapeHa KOHCTPYKLWS, npedHasHadeHa 3a u3nonssaHe B
HedTEHN 1 ra30BU CbOPBXEHNS;

o QuUIMBPHU cUCMeMU — 3aBapeHa KOHCTPYKLMS, NpedHasHadYeHa 3a 3almurta Ha TypbuHmu Ha
BOZOHO €NEeKTPUYECKU LieHTpanu oT TBbPAM YacTULM.

YcnopegHo ¢ ToBa, [pyXecTBoTO paspaboTBa HOBM TEXHONOMMM 3a M3paboTBaHe Ha MOCOYEHUTE
MPOAYKTU, CbIMacHo crneundukaumMnTe Ha BCEKM OTAENEH KIMEHT. 3a UuenTa, eKunbT UHXKEeHepu, KoMTo
ca crneuuanicTv B Tasu obnact U umaT OrpoMeH onuT B pa3paboTBaHETO Ha Pa3fIMYHU TEXHONOMMK 3a
MPOM3BOACTBO Ha MNpoOAyKTUTE, wu3non3eaTt nocrnegHute Bepcunm Ha CAD/CAM npoayktuTe 3a
MoaernvpaHe 1 TecTBaHe Ha NpouecuTe Npean BHeapsiBAaHETO UM B OCHOBHOTO MPOW3BOACTBO.

IX. \(HOOPMALINA, U'SUCKBAHA MO PEOA HA YJl. 18711 U YJl. 247 OT TbPrOBCKWNA 3AKOH

1. Bpon 1 HOMWHanNHa CTOMHOCT Ha NpuaobuTMTe U NpPexBbpNeHnTe Npes rogmHaTa CobCTBEHN akuuw,
YacT OT Kanutana, KoATO Te NpeacTaBnsBaT, KakTo U LeHa, No KOATO € CTaHano npuaobuBaHeTo mnu
NPexXBbPrSHETO

Mpe3s roanHaTa OpyecTBOTO He e NpuaoGUBano U/unm Npexebpnano co6CTBEHM akLMi.

2. B'b3HaI'pa)K}J,eHI/IFI, nony4yeHun obuwo npes rognHaTta OT 4YJieHOBeTe Ha CbBEeTUTEe.

Mpe3 2015 r. uneHoBeTe Ha HapgsopHus u YnpasutenHus cveBeT Ha CIAPKW AL ca nonyyunu
Bb3HarpaxgeHus B Ka4eCTBOTO CU Ha Takusa B pa3mep Ha 130 xun. nB. n 13 xun. nB. OCUryputenHu
BHOCKM B pa3mep Ha 13 xwn. nB. 3a cMmeTka Ha paboTtogartens. PasxoauTe 3a Bb3HarpaxgeHus Ha
4YrieHoBeTE Ha YnpaBuUTEmNHUsS CbBET NO TPYA0BM NpaBooTHoWweHusa npes 2015 r. ca o6wo 141 xun. nB..
1 25 xun. nNB. OCUryPUTENHN BHOCKM 3a CMeTKa Ha pabotogaTens.

3. an/ID,O6VITI/I, nputexaBaHn M NpPeEXBbPJIEHN OT YJIEHOBETE Ha CbBEeTUTE MNpe3 rogunHata akumm um
obnuraumm Ha ﬂ,DY)KeCTBOTO.

Kbm 31 gekempu 2015 r. nputexaBaHute akuum ot kanutana Ha CIMNAPKW ALl ot uneHoBe Ha HC un
YC ca kakTo cnegga:

UneHoBe Ha YnpaBuUTenHusa cbBeT

Ume Bpown akuun
1.  Yaspgap lNnaxapos 80 000
2. Weauno Neoprves 8 000
3. CraHucnas Kanues 8 000
4. Teopopa Togoposa 8 000
5. BaneHtnH PagaHoB 8 000
6. AnGeHa CtambonoBa 2000
7. Hwukonan ManyeB 300

UneHoBe Ha Hapg3opHuAa cbBeT

NUme Bpon akuumn
1. CraHucnas lNeTkoB 119 000
2. MNetbp Babypkos 119 000
3. ArtaHac MapuHos -

4. TpaBa Ha uneHoBeTe Ha YnpasuTtenuusa n HagsopHusa cbeeT Ha CIMAPKN AL pa npugobusat akuum
n obnvraumn Ha [pyxecTBoTO.

UneHoBeTte Ha HC n YC Ha [pyxecTtBoTO MoraT ga npugobueat cBobOAHO akuMu OT KanuTana Ha
OpyXecTBOTO Ha perynvpaH nasap Ha LEeHHM KHKa Npuy cna3BaHe Ha pa3nopenbute Ha 3akoHa cpelyy
nasapHuTe 3noynotpebu ¢ pMHaHCOBWU MHCTPYMEHTN N 3akoHa 3a Ny6nNuYHOTO NpeanaraHe Ha LeHHU
KHWXa.
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Ha ocHoBaHue pasnopenbarta Ha 4n. 16, an. 1 u 3 ot 3Cl3®dU, uneHoBeTe Ha YC m HC Ha
OpyxecTBOTO, ApYyrM nvua, KOUTO M3MbIIHABAT PBKOBOAHU (DYHKLMW B €MUTEHTA, W nuvuarta, TACHO
CBbp3aHu C TAX, YyBEAOMSBAT NMMCMEHO KOMWCUSITA 3a CKITHOYEHUTE 3a TAXHA CMETKa CAErKU C akuumu,
nsgagenn ot CIMAPKN ALl, c aepvBaTH/ nnn gpyrm UHAHCOBU MHCTPYMEHTW, CBbP3aHN C Te3n akuum,
B CPOK 5 paboTHM OHM OT CKNIOYBAHETO Ha caernkaTta. 3agbJPKeHMETO 3a yBeAOMsIBaHe He ce npwnara,
korato obuiata cyma Ha cOenkuTe, CKITIOYEHU OT Nnuue, KOEeTO M3NbIHABA PbKOBOAHM (PyHKUUWN B
eMuTeHTa U B nuuaTa, TSACHO CBbp3aHuM C Hero, He npeBuwasa 5 000 nB. B pamkiTe Ha egHa
KaneHgapHa roguHa.

5. YyactTne Ha uneHoBeTe Ha CbBETUTE B TbProBCKM [OPYKECTBA KaTO HEOrpaHUMYeHO OTrOBOPHU
CbAPYXKHULM, NMPUTEXaBaHE Ha noBe4de OT 25 Ha CTO OT KanuTara Ha ApPYro ApPYKeCTBO, KaKTO U TAXHO
yyacTue B yNpaBfieHWETO Ha ApYrv APYKECTBa UIM Koornepauun Kato MPOKYpUCTW, YNpaBUTENU Unu
YrieHOBE Ha CbBETU:

Yyactue Ha uneHoBeTe Ha HC Ha [lpyxecTBOTO:

Nwme YyacTue B ynpaBuTenHuTe u YyacTue B kanutana Ha [pyxectBa, B KOUTO
HaA30pHM opraHu Ha apyru Apyru Apyxectea nvueTo ynpaxHssa
ApyxecTBa KOHTPON

CraHucnas lNeTkoB MpuTexaBa noHe 25 Ha

Mpencenaten Ha HC Ha CNAPKU IPYI AL,

CTO OT rnacoBeeTe B

CIMAPKW T'PYI AL, rp. Codous 0BILOTO CLBpaHHe Ha rp. Codous
Mpeacenaten Ha HC Ha cnegHnTe LPUANYECKN SPARKY GmbH,
CIAPKW AL, rp. Pyce niua: FepmaHus
Mpeacenaten Ha HC Ha CMAPKM FPYM AL, r

y p-
CIAPKW ENTITOC AL, rp. JloBeu Codousi
Ynpasuten Ha SPARKY GmbH, SPARKY GmbH,
Fepmanus "epmaHus

Ynpasuten Ha SPARKY Power
Tools GmbH, NepmaHusa

CaopyxeHue "'epmaHo-
Bbbnrapcka NHaycTpuanHo-
Tbproecka Kamapa"

MeTbp Babypkos MputexxaBa noHe 25 Ha

MNpeacenaten Ha HC Ha CTO OT rracoBeTe B
CMNAPKM TPYT AL, rp. Cocous 061L0To cbbpaHue Ha

UneH Ha HC Ha CIMAPKW AL, rp.  cnegHuTe topuanyecku SPARKY GmbH,

CNAPKU TPYI AL,
rp. Cocusa

Pyce nua: "epmaHus
Mpencenaten Ha HC Ha

CMAPKW ENTOC A, rp. Nosey SQQEL( ATETAR P

Ynpasuten Ha SPARKY GmbH, SPARKY GmbH,

"epmaHus FepmaHus

Ynpasuten Ha SPARKY Power
Tools GmbH, MepmaHusa

Ynpasuten Ha SPARKY
Beteligungs- und
Verwaltungsgesellschaft GmbH,
repmaHms
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Nwve Yyactue B ynpaBUTENTHUTE U Yyactne B kanutana Ha [lpyxecTBa, B KOUTO
HaA30pPHM OpraHn Ha apyru Apyru gpyxectea NMueTo ynpaxHsiBa
ApyxecTBa KOHTpoOn
AtaHac MapuHoB Ynpasuten Ha ,AXAT-5" O0[ CbapyxHuk B ,MynTtunakr »MynTnakT —
— MapwuHoeu n Cue” /B MapuHoBeu n Cue” /s
Ynpasuten Ha ,Bvonporpama — nwuksugaums/ nvksugaumns/
Nypkoeo” OO[ CobapyxHuk B ,AXAT-5" LAXAT-5" O0[
oo .bruonporpama —
Mpenctasuten Ha ,MynTtuakt — Nypkoeo” OO/
MapuHosH n Cwne’/ B ,buonporpama — N'ypkoBo”
nukeupaums/ ooa

YyacTue Ha uneHoBeTe Ha YC Ha [lpyXecTBOTO:

Ume YyacTue B ynpaBuTenHuTe u Yyactue B kanutana Ha [lpyxecTBa, B KOUTO
HaA3o0pHW opraHu Ha apyru Apyrv gpyxectBa N ueTo Aa ynpaxHsaBa
ApyxecTBa KOHTpOn

Yasgap NMnaxapos
Ynpasuten Ha EKO CIAPK
EOQ[, Bvnrapus

Ynpasuten Ha CUTMA MNIOC
EOQ[, Bvnrapus

Ynpasuten Ha U.3. PYCE EOO[,

Bvnrapus
MBawnno Neoprues He yuyacTtBa He nputexasa He ynpaxHsBa KOHTpon
CtaHucnas Kanues He yuyacTtBa He nputexasa He ynpaxHsBa KOHTpon
Teopopa Togoposa He yuyacTtBa He nputexasa He ynpaxHsaBa KOHTpon
BaneHTnH PagaHoB  He yvactBa He nputexasa He ynpaxHsBa KOHTpon
AnbeHa Ynpasuten Ha AKoHcynT-AnbeHa  EgHonuueH cobetBennk  AKoHcynT-AnbGeHa
CrambornoBa Crambornosa ET Ha AKoHcynT-AnbeHa Crambornosa ET

CrtambornoBa ET
UneH Ha YC Ha CMMAPKU IT'PYN

AL, rp.Codus;

YnpaBnsiBaw, Ha doHpaLms
PuckmoHnTop

Hwukonan Manuyes He yuyacTtBa He nputexasa He ynpaxHsBa KOHTpon

6. CkntoyeHun npe3 2015 r. goroopwu ¢ uneHoBe Ha YC n HC nnu cBbp3aHu ¢ TsX nvua, KouTo nanmsart
N3BbH obuYanHaTa AeVHOCT Ha [py>KeCTBOTO UMW CbLLECTBEHO Ce OTKMOHSBAT OT NasapHUTE YCNOBUS.

He ca ckniouBaHu goroeopu ¢ [pyxkecTBoTO OT yneHoBeTe Ha YC n HC wnu cBbp3aHu C TaX Nmua,
KOUTO u3nu3aT M3BbH obu4varHaTa OenHOCT Ha [pyXeCTBOTO WM CbLUECTBEHO Ce OTKMOHABAT OT
nasapHuTe ycrnosus.

7. I'InaHl/lpaHa CTOoMaHCKa MnoJinTuka npes cnegpawlata roaMHa, B T.4. OYakKBaHUTE WHBECTUUUN U
pa3Butne Ha nepcoHana, o4akBaHUAT OOXOo4 OT UHBECTUUMN U pa3BUTUE Ha ,D,py)KeCTBOTO, KaKTo "
npeancTodaLln caernkm oT CbleCTBeHO 3Ha4eHne 3a JenHocTTa Ha ,D,py)KeCTBOTO.

MnaHupaHaTa nonuTvka Ha [pyKeCcTBOTO, BKIMOYUTENHO BaXXHUTE TEHOEHUWW, KOWUTO Lie okassaT
BNUsiHME BbpXy AenHocTTa npe3 2016 r., ca onucanu B T. VIl 0T HacToawma aoknaa.
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X. HAINIMYMUE HA KNOHOBE HA NPEAMNPUATUETO

Kbm 31 gekemBpu 2015 r. [Ipy>keCTBOTO HsIMa perMcTpmMpaHu KroHoBe.

XI. U3NOJNI3BAHU OT NPEAMNPUATUETO PUHAHCOBU UHCTPYMEHTU

CIMNAPKM Al He e usnonseano cneumanHn ¢puUHAHCOBM WMHCTPYMEHTM MNPWU OCHLLECTBABAHE Ha
cdmHaHcoBaTa Cv NONUTKKA, BKIIOYUTENHO 3a ynpaBrieHne n xegkupaHe Ha (OMHaHCOBKS PUCK.

[pyxecTBOTO MMa Bb3MOXHOCT [a W3Mon3Ba WMHCTPYMEHTW OT Tuna Ha daktopuHra. ToBa no
CblLUECTBO € npofdaBaHe Ha B3eMaHusTa Ha [pyXKecTBOTO Ha UHAHCOBA WHCTUTYLMS, KOATO noema
pucka 3a cbbupaHeTo uM, KaTo 3annawa Ha [dpyxectBoTo obukHoBeHO Mexay 80-90 % oT B3emaHudaTa
npeaBapuTEeSHO.

[ocera Te3n Bb3MOXHOCTM He ca O1nn n3non3BaHK, Ho ca OTBOpPEHU 3a lD,[Z)Y)KGCTBOTO 3a b6baele, ako
MMa Hyxgaa oT AOMbJTHUTENTHU U3TOYHULUN Ha JTIMKBUOHOCT 3a chHchmpaHe Ha CBOUTE€ MHBECTULIMOHHU
nnaHoBe.

Xll. AHOOPMALIMA OTHOCHO NPOrPAMATA 3A KOPNOPATUBHO YNPABNEHUE U HENHOTO
M3NbJIHEHUE

CIAPKW AL, rp.Pyce npugobuea ctaTyT Ha NyGrnnMyHO OpyecTBo Ha 23 aHyapu 2008 r., korato KOH
BMMCBaA €MUCUS LIeHHM KHWka B pasmep Ha 3 000 000 ne., pasnpegeneHa B 3 000 000 6pos
OBOMKHOBEHWN, MOVMMEHHW, CBODOAHO MPEXBbLPNSEMM akuuMM C MpaBO Ha eawH rnac, vM3gageHu oT
OpyxecTBOTO M NpeacTaBnsiBawn cbaebHO perncTpupaHusa kanuTtan Ha [OpyxecTtBoTo B Peructbpa
Ha nybnuyHWTE ApyxecTBa U OPYrM €MUTEHTM Ha UeHHU kHwka. OT gatata Ha npugobusaHe Ha
nybnuyeH ctatyT Ha [pyxectBoTo AenHocTTa Ha YC n HC e ocbLyecTBsBaHa B MbfIHO CLOTBETCTBUNE
C HopMaTuBHUTE nsnckeaHus, danoxenn B 3MMUK n aktoBeTe no npunaraHeto my. Bcnykm uneHose
Ha YC n HC oTroBapsaT Ha 3aKOHOBUTE U3NCKBAHUSA 3a 3a€MaHe Ha OJTbXHOCTTa UM.

Mpe3 2008 r. CIMAPKWN A npuema HaumoHanHusa KOOEKC 3a KOpNopaTUBHO ynpasrieHWe, KOWTO ce
npunara Ha OCHoBaTa Ha MpuHUMNa ,cnaseaw unu obscHAsBan". ToBa o03Ha4yaBa, Ye [pyKecTBOTO
cnassa Kogekca, a B crniydyam Ha OTKINOHEHWE OT HEroBUTE MPENnopbKM PbKOBOACTBOTO crnefBa Aa
N3SICHW NMpUYNHUTE 3a TOBA.

YC Ha CIAPKU Al e noen aHraxuvmeHT Oa paskpvBa WUHGOPMaUMA KbM FOOMLUHUSA OTYET M Ha
€NeKTpoOHHaTa CWU CTpaHWLa OTHOCHO KOHKPETHOTO MPWUMOXKEHWE Ha MpuHUMNUTE, 3anerHanu B
HaumoHanHua Kopekc 3a KOpMoOpaTUBHO yMNpaBrieHWe B [AEWHOCTTa Ha KOMMNAHWUATA, KakTo M
WHpOpMaUnMs OTHOCHO MNPUYMHUTE 3a HecbobpassiBaHe C HENpuUoKUMU MO OTHOLUEHWE Ha
KoMnaHuaTa pasnopendu. [oknagbt ,cna3sav unm obsicHsaBan" e HepasgenHa 4vact ot [oguwHus
JoKnag Ha YnpaBuTEnHMS CbBET.

YC Ha CMNAPKWN A wsroteu u ytBbpan KopnopaTtuBeH kaneHgap Ha [pyxecTtBoto 3a 2014 .
OTHOCHO Hal-BakHWUTe cbbuTusa B [pyXeCTBOTO, MNaHUpaHUTe AaTh 3a HacTbMBaHe Ha CcbOUTMETO,
CPOKOBE 3a U3MbIIHEHNE HA 3a4bIDKEHNUSI NO pa3KpuBaHe Ha MHpopmauus.

Mpe3 otyeTHaTa 2015 r. geHocTTa Ha KopnopaTMBHUTE PBLKOBOACTBA € OCbLLEeCTBsiBaHA B
CbOTBETCTBUE C HOPMaTUBHUTE U3nckBaHus, 3anoxeHn B 3ITMLK n akTtoBeTe no npunaraHeTo my,
yCcTaBa Ha [pyXeCTBOTO, KakTo U HauMoHanHus KoAeke 3a KOpnopaTUBHO yrpaBleHune.

1.KopnopaTtuBHU pbKOBOACTBA

CMNAPKU Al e nybnun4yHo ApyXeCcTBO C ABYCTENEHHA CMCTEMA Ha ynpasrieHuve.

CwobrnacHo YctaBa, opraHute Ha ynpasrieHue Ha [pyxecTtBoTo ca O6Lwwo cbbpaHue Ha akunoHepuTe,
Hapn3opeH cbBeT U YnpaBuUTErNeH CbBeT.
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YNPABUTEJNEH CbBET

YnpaBuTenHuAT cbBeT Ha [pyXeCcTBOTO ce CbCToM OT TPM A0 AEBET YNeHOBe, KOUTO ce usbupar ot
HansopHus cbBeT 3a cpok oT 5 /net/ roguHn u morat ga 6baat npeunsbupaHn 6e3 orpaHuyeHus.
HansopHuaT cbBeT HasHayaBa M ocBobGOXOaBa 4YneHoBeTe Ha YnpaBuTENHMS CbBeT CbOoGpasHo
NPUHLUMNWUTE 3a NPUEMCTBEHOCT M YCTOMYMBOCT Ha paboTaTta Ha YnpaBWUTENHUS CbBET U CTaHgapTuTe
Ha gobpaTa npakTuka Ha KopnopaTVMBHO yNpaBreHue.

Kbm 31 pekemBpu 2015 r. Ynpasutenuust cbeeT Ha CMAPKU Al e B cnegHust cbCTas:

Ume OnbXxHocT O6pa3oBaHue
1 | Yaegap MNnaxapos M3nbnHUTENEH ANPEKTOP BUCLLE
2 | Ueanno Neoprunes UneH Ha YC BUCLLIE
3 | Cranncnas Kanuyes UneH Ha YC BUCLLIE
4 | Teopopa TogopoBsa UneH Ha YC BUCLLE
5 | BaneHtnH PagaHoB UneH Ha YC BUCLLIE
6 | AnbeHa CtambonoBa UneH Ha YC BUCLLE
7 | Hukonan Man4yes UneH Ha YC BUCLLIE

Mpe3 2015 r. He ca M3BbLPLLBAHM NMPOMEHN B CbCTaBa Ha YnpaBuTenHus CbBET Ha [pyxecTBoTo.

Bcuukn uneHoBe Ha YnpaBuTenHUS CbBET OTrOBapAT Ha 3aKOHOBWUTE W3UCKBaHMS 3a 3aemaHe Ha
ANbXHOCTTA CuW, NpuTexasaT HeoGxoauMmarta KeBanuduKauua W ynpaBrneHCKU OnuT U ca NpsKo
OTrOBOpPHM Npen akuuoHepuTe Ha [pyxecTtBoto. CTpykTypaTta, OpoAT M KOMMNETEHTHOCTUTE Ha
yneHoBeTe Ha YNpaBWTENHWUA CbBET rapaHTMpaT edekTMBHaTa AeiHocT Ha [pyecTBOTO M ca B
CbOTBETCTBUE C U3NCKBaHUsITa Ha Kopekca.

YnpaBuTenHuAT CbBET yrnpasnsaBa u npeacraensasa [JpyXecTBOTO Noj KOHTpona Ha HaasopHus cbBerT.
CwbrnacHo npenopbkute Ha Kogekca v npes 2015 r. YnpaBuTenHUST CbBeT ynpaBngasa [JpyKecTBOTO B
CbOTBETCTBME C YCTAHOBEHUTE BU3UHA, Lenu U cTpatermm Ha [pyXKecTBOTO M WHTEpecuTe Ha
akumoHepute. YneHoBeTe Ha YnpaBuUTENHUS CbBET Ca Ce pPbKOBOAUNM B CBOATA AEWHOCT OT
obuionpmMeTMTe NPUHUMNKM 3a MNOYTEHOCT M YynpaBreHcka WM npodecrMoHanHa KOMMETEHTHOCT.
YnpaButenHuat ceeeT nHdopmmpa Hag3opHusa cbBeT perynspHo, 6e3 otnaraHe v nadyepnaTernHo, 3a
BCUYKM CbOUTUS CBBP3aHU C NNaHOBETE N pa3BUTUETO Ha OeNHOCTTa Ha [IpyXeCTBOTO, pUCKOBUTE
MY XapaKTEePUCTUKM U YNPaBEHNETO HA PUCKOBETE.

YnpasutenHuat cbBeT Ha CIAPKW ALl npoBexpa 3acegaHns Han-mManko BeOHBX MECEYHO WUnn
crnopen pasnopenbute Ha opobpeHus OT HagsopHus CbBeT MpaBWHUK 3a paboTata  my.
YnpaBuUTeNHUAT CbBET CBOEBPEMEHHO MHPOPMMPA U Ce OTYMUTa 3a CBOATA AeWHOCT nped HagsopHus
CbBeT, KaTo 3a LenTa NpegocTaBs N3MCKBaHaTa B CbOTBETHUTE CPOKOBE U hopmaTt MHopmauus.

UneHoBeTe Ha YnpaButenHusa cbBeT M3bArsat v He JonyckaT peaneH Uiy noTeHumaneH KOHNKT Ha
nHTepecwu. lNpoueaypute 3a n3dsreaHe 1 paskpmMBaHe Ha KOHMIMKTU Ha UHTEPECU ca pernaMmeHTUpaHun
B 0006peHus oT HaasopHus cbeeT NpaBunHuk 3a pabotaTta Ha YnpasuTtenuus ceseT. [Mpe3 2015 1. He
ca cKkno4BaHun caenku mexay [pyxecTBoTo U uneHoBe Ha YNpaBUTENHUSA CbLBET U CBbP3aHU C HEro
nuua.

B roguwHua poknag Ha YnpaeuTenHust cbBeT 3a 2015 r. ca OnoBecTeHW Bb3HarpaxpgeHusita Ha
uYneHoBeTe Ha YNpaBWUTENHWUS CbBET, KOMTO Ca B CbOTBETCTBME CbC 3aKOHOBUTE W3UCKBAHMS U
ycTponcTteeHuTe aktoBe Ha CMAPKW ALl. AkunoHepuTe umaT ynecHeH A0CTbN A0 Tasn nHdopmaums.

He e npeaBnaeHo YieHOBETE Ha yﬂpaBI/ITeJ'IHMH cbBeT Aa 6baaTt KOMNEeHCnpaHu 3a cBoATa OEenHocT ¢
akunm nnu onuunun.
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HAO3OPEH CbBET

CovrnacHo Yctaea Ha CIAPKN ALl Hag3opHuMAT cbBET ce CbCTOM OT TpMMa OO0 CedeM YNieHoBe U ce
n3bupa ot O6WwoTO CHLOpaHME Ha akLMOHepUTE 3a CPOK OT 5 /neT/ roanHum.

Kbm 31 pekemBpu 2015 r. HagsopHuat ceBeT Ha CINAPKU AL e B criegHus CbCTaB:

Ume OnbXxHOCT O6pasoBaHue
1 | Ctanucnas lNeTkoB Mpeacepaten Ha HC BUCLLE
2 | NeTtbp babypkos YneH Ha HC BUCLLE
3 | AtaHac MapunHoB HesaBucum uneH Ha HC BUCLLE

Mpe3 2015 r. He ca n3BbLPLUBAHN NPOMEHM B CbCTaBa Ha Hag3opHusa cbBeT Ha [pyXeCcTBOTO.

Bcuukn uneHoBe Ha Hap3opHMSA CbBET OTrOBapsAT Ha 3aKOHOBUTE W3UCKBAHMSA 3a 3aeMaHe Ha
ONBXKHOCTTa €U, NpuTexaBaT NOAXOAALWM 3HAHUSA U YNPaBMEeHCKM OMUT U ca MPsSiKO OTrOBOPHM MNpea
akumoHepute Ha [OpyxectBoto. CbCTaBbT Ha HaasopHMa CbBeT rapaHTupa He3aBMCUMOCTTa U
©e3npncTpacTHOCTTa Ha peLleHnsTa U JENCTBUSITA HA HEFOBUTE YNEHOBE.

HansopHuaT cbBeT u3bupa 4neHoBeTe Ha YnpaBUTENHUS CbBET, [JaBa HACOKM W KOHTponvpa
YnpaBuTenHusi cbBeT Ha [pyKecTBOTO CboOpasHO pasferieHMeTo Ha (YHKLUMUTE B pamKuTe Ha
AByCTeneHHaTa cucTemMa 3a yrpaerieHVWe, onpedens Buaa, pasmepa W perynsipHocTTa Ha
npeAcTaBsiHaTa oT YNpaBUTENHUS CbBeT MHopMaLus.

M npe3 2015 r. Hag3opHUST CbBeT OCbLUECTBABA CBOSATA AEWHOCT Mpu edekTuBeH obOMeH Ha
nHdopmaumsa ¢ YnpaBuTenHUs CbBET, U3MbIHABaNKM CBOUTE (PYHKUMM Aa KOHTpOnMpa cna3BaHeTo Ha
3aKOHUTE M NpaBunara, 3anerHany B Ycrasa v Apyrute BbTPELLHN akToBe Ha [pyxecTBOTO.

UneHoBeTe Ha HagsopHus cbBeT mM3bArsat M He Jonyckat peaneH vunu noteHuuaneH KOHMIUKT Ha
nHtepecu. MNpes 2015 r. He ca cknNYBaHU caenkv mexay [pyxecTBOoTO U uneHoBe Ha HaasopHus
CbBET C U3KITIOYEHNE HA HAYUCTIEHUTE Bb3HarpaxaeHus.

B cboTBeETCTBUE C Npenopbkute Ha HaumoHanHWs kKogekc 3a KopnopaTyMBHO ynpasneHue, HagsopHuaTt
cbBeT Ha CIMAPKN Al e pa3paboTun n npuen Kputepun 3a HesaBUCUMOCT Ha oguTopute. Kputepumte
umar 3a uen Aa passacHAT u gagaT nyGrvMyYHOCT OTHOCHO AOMBITHUTENHUTE YCINOBMS, Ha KOUTO TpsibBa
Aa oTroBapsT HesaBucumute oamtopu Ha CMAPKW AL c uen obesnevyaBaHe OOEKTMBHOCTTa MNpwu
M3NbITHEHWE Ha 3a4bIMKEHUATa UM cnpsamMo JpyKecTBOTO.

O6woTo cbbpaHue Ha akuMoHepuTe onpedensd Bb3HArpaXOeHWEeTO Ha uYneHoBeTe Ha Hap3opHus
CbBET, KOeTO CbOTBETCTBA Ha TEXHUTE lEI,eI7IHOCT N 3agbimkKeHud n He ce 06B'bp3Ba C pesyntatute oT
,EI,eI7IHOCTTa Ha ,D,py)l(eCTBOTO. B'b3Hana>Kp,eHl/leTO Ha He3aBUCUMUA OUNPEKTOP € NOCTOAHHO U OTpasdBa
ydyactnmeto B 3acefaHud, u3NbJIHEHUWETO Ha Heroeute 3agadun pga KOoHTponupa ll:l,eI7ICTBI/I$|Ta Ha
N3NbIHUTENHOTO PBHKOBOACTBO U Aa y4acTBa edpekTMBHO B paboTaTta Ha [lpyxecTBoTo. HesaBucumusT
OVPEKTOpP He noflydaBa [HOMbIHUTENHW Bb3HarpaxaeHus ot [pyxectBoto. He e npeaBuaeHo
yneHoBeTe Ha HC ga 6bgaT KoMMNeHcHMpaHu 3a cBOsiITa AEWHOCT C akuum UNn OnLuu.

PaskpuBaHeTo Ha WHoOpMaLWUs 3a Bb3HarpaxaeHWsita Ha 4yneHoBeTe Ha HapsopHus cbBeT e B
CbOTBETCTBME CbC 3aKOHOBWUTE WU3UCKBAHMS U BbTPELLHWTE akToBe Ha [pyXecTBOTO. AKUMOHepuUTe
nmaT feceH OOCTbn OO0 MHGOPMaLMsaTa 3a Bb3HarpaxdeHusiTa 4Ypes onoBecTeHaTa MHdopmauus B
loavwHua goknag Ha YnpaBUTenHUst CbBET, KakTo M B [Joknaga OTHOCHO NpunaraHeTo Ha nonuTukaTa
no Bb3HarpaxaeHusTa.

UneHoBeTe Ha YnpaBuTenHus cbBeT M HaplopHusi cbBeT Ha CIMAPKW ALl morat ga npugobusart
cB0OOAHO akuMK OT kanuTana Ha [py)keCTBOTO Ha perynvMpaH nasap Ha LeHHW KHWXKa Npu cnassaHe Ha
pasnopenduTe Ha 3akoHa cpelly nasapHuWTe 3noynoTpebu ¢ OUHAHCOBUM MHCTPYMEHTU M 3akoHa 3a
nybnnyHOTO NpefnaraHe Ha LIEHHN KHUXa.
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2.044T 1 BbTpeLUeH KOHTPOn

CIMAPKM Al nma paspaboTeHn 1 yHKLMOHMPALLM CUCTEMU 3a BbTPELLEH KOHTPOS M 3a yrnpasneHne
Ha pucKa, KOUTO rapaHTupaT NpPaBUITHOTO UOEHTUdULMPAHE Ha PUCKOBETE, CBbP3aHM C AeNHOCTTa Ha
OpyxecTBoTO 1 nognomaraT e(pekTUBHOTO UM yrpaBrieHue.

PernctpupaH ogntop, usbpaH ot o6wwoTo cbbpaHne Ha akumoHepute Ha CIMAPKW Al 3a npoBepka u
3aBepka Ha roaumwHusa ¢umHaHcoB otyeT Ha [pyxectBoto 3a 2015 r. e cneumannsampaHo ogUTOPCKO
npeanpuaTtue NpaHt TopHToH OON, ¢ agpec rp.Codums, 6yn. ,HepHn Bpbx” Ne 26.

LlenTa Ha BBHWHMAT OAUT € fa ce yaoCToBepuM [AOCTOBEpPHOCTTA Ha (MHAHCOBUTE OTYETU
NOCPeACTBOM M3pa3sBaHETO HA MHEHMEe OTHOCHO TOBa Aanv oMHaHCOBMTE OTYETU Ca U3rOTBEHW, BbB
BCMYKM CbLLECTBEHN OTHOLUEHWUs, B CbOTBETCTBME C MPUMOXMMaTa paMka 3a (OMHAHCOBO OTYUTaHe.
BbHWHMAT oauTOop cnegBa [da OLEHM PUCKOBETE OT CbLUECTBEHW MOrpellHN CTaHoBMLIA BbB
hmHaHCOBUTE OTYETHU.

OanTHMAT KOMUTET Ha apyxecTBoTo KbM 31 aekemBpu 2015 1. € B crieHus CbCTaB:

Ume OnbXxHOCT O6pasoBaHue
1 | MapwuH lMNMeTtpos Kykos Mpeacepaten Ha OOUTHUS KOMUTET | BUCLUE
2 | AnekcaHabp ATaHacoB MapuHos | YneH Ha OauTHUS KomuTeT BUCLLE

OAnNTHMAT KOMUTET OCbLLECTBSIBA d)yHKU,I/IFI no o6y MOHUTOPWUHI Ha e(beKTVIBHOCTTa Ha cucteMmmnTe 3a
BbTpPELUEeH KOHTPO U 3a ynpaBlieHne Ha pucka 0e3 ga /J,y6n|/|pa TEeKyWwmna MOHUTOPUHI, OoCbLLleCTBABaH
OT BUCWINA MEHUOXMDBHT. ﬂperTe d)yHKLI,VIVI Ha OQUTHUSA KOMUTET BKITOYBAT MOHUTOPUHI Ha npoueca
no d)VIHaHCOBO OT4yMUTaHe, MOHWUTOPUHI BBbPXY TroAUIHUA BbHWEH OAUT Ha wWHOMBUAYyallHUA W
KOHconnanpaHua (bVIHaHCOB OTYET, NpoBepKa Ha He3aBNCMMOCTTa Ha BbHLUHUA OOUTOP U OaBaHETO Ha
npenopbKM 3a CKnk4YBaHe Ha A0roBop C Hero.

HansopHuat cbeeT, nognomaraH ot OOWTHUS KOMUTET npunara CbOTBETHUTE MEPKM 3a ocurypsisaHe
Ha YCnoBua 3a eMEKTMBHOTO W3MbIHEHMEe Ha 3adblHKEeHMSATa Ha BbHWHWUTE oauTopWu. MMmeHHo
YCMEeLWHOTO npunaraHe Ha Te3an Mepku oGesnevyaBa emeKTMBHOCTTa Ha paboTaTta Ha BbHLUHUTE
oauTopu.

3.3awmTa npaBaTta Ha aKUMoOHepuTe

KopnopatueHuTe pbkoBoacTtsa Ha CIMNAPKW All rapaHTupaT paBHONOCTaBEHOTO TPETUPAHE Ha BCUYKU
aKUMOHEPU Ha KOMMNaHUATA, BKITKOYUTENHO MUHOPUTAPHU U YyXXOECTPaHHU.

[pyXecTBOTO OCUrypsiBa 3alliMTa Ha NnpaBaTa Ha BCEKU eOuH OT aKLMOHepUTe Cu, Ypes:

- [llpuwnaraHe Ha 4dcHM npouegypu OTHOCHO CBMKBaHe W npoBexgaHe Ha O6wm
cbbpaHus Ha akuMoHepuTe - peAoBHY U U3BBHPEOHN 3acefaHuns

- Cob3gaBaHe Ha  ynecHeHus 3a  akuMoHepuTe da  ydactBaT  e(deKTMBHO B
pabotata Ha OOwwute cbbpaHns Ha akumoHepute (OCA) nocpeocTBOM — CBOEBPEMEHHO
onoBecTsiBaHe Ha nokaHaTa n matepuanute 3a OCA. Beuuku matepuanu 3a OCA ce onoBecTdaBaT Ha
06LLeCcTBEHOCTTaA M Ype3 eNeKTpoHHAaTa cTpaHuua Ha [pyXecTBoTO;

- WsrotBeHn npaBuna no nNpeAacTaBUTENCTBO Ha akumoHep B OCA, BKIOYUTENHO
npeacraBsiHe Ha obpasuy OT MbIHOMOLLHM, KOUTO ce MyOnvMKyBaT W Ha efiekTpOHHaTa CTpaHuua Ha
OpyxecTBOTO;

- WHdopmupaHe Ha BCUYKM akLMOHEPWU OTHOCHO MPUETUTE pEeLLEeHWst Ha BCSKO 3acefaHue Ha
OCA nocpeacTBom u3npaljaHe Ha cbobLieHue no pefa, NpeABMAeH 3a pas3KpvBaHe Ha perynupada
nHpopmaums n nyénmkyeaHe Ha npotokonia oT OCA Ha enekTpoHHaTa CTpaHuua Ha [pyxecTBOTO BbB
Bb3MOXHO Hal-KpaTbK CPOK;

- Bb3MOXHOCT 3a y4acTve B pa3npederneHneTo Ha nedvanbata Ha [pyxecTBOTO, B Crydyam 4ye
OCA npueme KOHKpPETHO peLueHne 3a pasnpeaensiHe Ha OUBUOEHT;

- [llpoBexgaHe Ha nonuTMka KbM MogroMaraHe Ha akuMOHepuTe Mpu yrnpaxHSBaHETO Ha
TEXHUTE NpaBa 4Ypes akTMBHaTa AEVHOCT Ha AMPEKTopa 3a BPBb3KN C MHBECTUTOPUTE.
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OpraHnsauusTa Ha OerHOCTTa Ha YnpaBuTenHus cbBeT M Haas3opHuA cbBeT M Ha 3acegaHusita Ha
OCA nosBongBaT €4HaKBO TpPETMPaHEe Ha BCUYKM aKLMOHEPU, HE3ABMCMMO OT BpOos Ha NpuTexaBaHuTe
OoT Tax akuuun. B [pyxecTBOTO € cb3gadeHa M yTBbpAEHa MpakTuKa 3a ocurypsiBaHe Ha edekTMBHA
KOMYHMKaUMSI C BCUYKM aKLMOHEPU, BKITHOUUTENHO M Ype3 erleKTPOHHM CbOOLLEHMST u3npalaHn ypes
MEWNWHTI JINCT.

4.Pa3kpuBaHe Ha uHcopmauums

Mpuetn ca npaBuna 3a BbTpellHaTa MHopMauus 1M 3a BbTpewwHUTe 3a [pyXecTBOTO Nuua, KOUTO
pernameHTUpaT 3agbiKeHusaTa, pea M OTroBOPHOCTTa 3a NybnmyHO OnoBecTsiBaHe Ha BbTpeLuHa
nHpopmaums 3a CMAPKU All, 3abpaHa 3a TbproBus npu Hanmuvume Ha BbTpeLlLlHa MHdopMauumsa u
3abpaHa 3a MmaHunynupaHe Ha nasapa Ha PUHAHCOBU MHCTPYMEHTN.

UneHoBeTe Ha YnpaBuTenHust cbBeT M Hap3opHusa cbBeT Ha [pyXecTBOTO, OpYyrM Ivua, KOWUTO
N3MbIHABAT PbKOBOAHM OYHKLUUN B EMUTEHTA, N NULATa, TACHO CBbp3aHu C TAX, yBe4OMSsIBAT MMCMEHO
K®H 3a ckntoveHuTe 3a TsIXHa cMeTKa caenku ¢ akumm, nsgagenn ot CrNAPKW ALl B cpok 5 paboTHu
OHW OT CKIOYMBAHETO Ha caenkarta. 3aabimkeHMeTo 3a yBeAOMsIBAaHE He ce npwunara, koraTo obuiarta
Cyma Ha COENKWATE, CKITHOYEHM OT Nuue, KOeTO U3MbIIHABA PbKOBOAHW (DYHKUMM B eMUTEeHTa U OT
nuuara, TACHO CBbp3aHu ¢ Hero, He npesuwasa 5 000 NnB. B paMKUTE Ha egHa KaneHgapHa roguHa.

YnpasutenHuat cbeeT Ha CIMAPKW AL cuuta, 4ye c pgewHoctta cu npe3 2015 r. e cbsgan
npeanocTaBkM 3a [OCTaTbyHa MNPO3PayHOCT BbB B3aWMOOTHOLLEHMSTA CUM C  MHBECTMTOPUTE,
dmHaHCOoBMTE MeanM U aHanM3aTopuy Ha KanutanoBusi nasap.

Mpe3 otyeTHaTta 2015 r. [pyXecTBOTO € ONOBECTSIBaNo BCAKa perynvpaHa nHopmalmsi B CPOKOBETE U
no peaa, npeaeugeH B 3IMLUK n aktoBete no npunaraHeto My. lNpepoctaBsaHata oT [pyXecTBOTO
nepuoamyHa u uHuugeHta uHdopmauua npeg KOH un obuwectBeHocTTa € AOCTbNHA, TOYHA U
nsyepnaTternHa, KaTo MaTtepuanviTe ca U3noxeHun no pasbupaem 3a BCEKN MHBECTUTOP HAYMH.

OpyxecTBOTO pasnpocTpaHsiBa MHOpMauus npeq obLlecTBEHOCTTa MNOCPEACTBOM €eNeKTpoHHaTa
cuctema Ha MndocTtok OO[.

CbabpKaHMeTO Ha eneKkTpoHHaTa cTpaHuua Ha [pyxecTBOTO € CbOoOpaseHo C Npenopbkute Ha
HauvoHanHus Kogekc 3a koprnopaTyMBHO yrpaBreHue, KaTo e Cb3gajeHa cneuuanHa cekums 3a Bpb3aku
c uHBecTuTopuTe. CTpykTypaTa Ha cekuusiTa oTroBaps Ha M3uckBaHusiTa Ha Kogekca u pobpute
MeXAyHapoaHu npakTukn. WMHdopmaumsita ce obHoBsiBAa NepUOOAMYHO U Ce MPeAcTaBs KakTo Ha
Gbnrapcku, Taka U Ha aHrMUMNCKN e3UK.

ExerogHo ce m3rotesa u I'Iy6J'II/I‘-IHO Ce onoBecCTABa 4Ype3 eJieKTpoHHaTa CTpaHuua Ha KOMNaHuATa wu
KoprnopaTuBeH KaneHaap Ha ,D,py)KeCTBOTO OTHOCHO BaXXHUTe NpeacTodALln KoprnopaTtuBHA cbouTMS.

5.3anHTepecoBaHu nuua

OpyxecTBOTO ugeHTUmumMpa KaTo 3auHTEPECOBaHW nvua BCUYKM NMLE, KOMTO MMaT MHTEpec OoT
OenHocTTa Ha [pyXecTBOTO - akuMoHepu, paboTHULUM U  CNYXWTENW, KIAWEHTU, JAOoCTaBunum,
aNcTpubyTopu, GaHKKM - KpeaUTopU 1 0BLLLECTBEHOCTTA KaTo LASO.

yﬂpaBMTeﬂHl/lﬂT CbBeT HaCbp4aBa CbTPYAHNHECTBOTO MeXAy lD,py)KGCTBOTO N 3anHTepecoBaHuTe numua
3a noBuLIaBaHe Ha GNaroCbCTOSIHMETO Ha CTpaHuUTe, 3a ocurypsaBaHe Ha yCTOW—IMBO pasButne Ha

OpyxecTBOTO.

Ha 3auHTepecoBaHuTe nuua ce npedocTaBs HeobxogumaTta WHGOpMauMs 3a AerHocTTa Ha
[pyXecTBOTO, akTyanHW AaHHW 3a (OUHAHCOBOTO CbLCTOSHME W BCWUYKO, KOETO GU CnoMorHano 3a
npaBuiHaTa UM opueHTaLUus 1 B3eMaHe Ha pelueHue.

B cBosiTa nonuTMKa cnpsiMO 3aMHTepecoBaHuTe nuua, OpyXecTBOTo ce cbobpassiBa CbC 3aKOHOBUTE
M3NCKBaHWS, Bb3 OCHOBA Ha NPUHLMNUTE Ha NPO3padYHOCT, OTYETHOCT U BU3HEC eTuKa.
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Xiil. AONBJIHUTENHA NUHPOPMALIUA MO PA3SAEN VI A OT NPUNOXEHWUE Ne 10 HA HAPEOBA
Ne 2 HA K®H

1. UHcdbopmauums, napneHa B CTOMHOCTHO M KOJSIMMECTBEHO MU3pPaXeHMe OTHOCHO OCHOBHMUTE
KaTeropum CTOKWU, NMPOAYKTU u/unu npeaocTaBeHU YCIyru, C NOCOYBaHe Ha TeXHUs AAN B
npuxoguTe OT NPoAaXobuM Ha eMUTEHTa KaTo Lo U NMPOMEeHUTe, HaCTbLNUMWU Npe3 oTyeTHaTa
c¢mHaHcoOBa roguHa.

I'Ipwxop,me N0 OCHOBHW KaTeropumn CTokKM 1 NpoayKTu ca onncaHn B HaCToALKMA goKnaa.

2. Nndopmaums OTHOCHO npuxoauTe, pasnpegerneHW MO OTAENHUTE KaTeropum AeWHOCTH,
BbTPEWHM U BbLHWHM Nasapu, Kakto M uHdopmauusa 3a M3TOYHULMTE 3a cHabasBaHe cC
MaTepuanu, HeobxoaMMM 3a NPOU3BOACTBOTO Ha CTOKM WU NpeaocTaBAHETO Ha YCnyru ¢
oTpas3siBaHe CTeneHTa Ha 3aBUCUMMOCT NO OTHOLWIEHME Ha BCEKU OTAeNeH npogasay wunu
KynyBau/notpebuten KaTto, B crny4yai 4e OTHOCUTESTHUAT AAN Ha HAKOW OT TAX HapxBbpns 10 Ha
CTO OT pa3xoAuTe Unu NpuxoauTe OoT npoaaxou, ce npegoctaBa MHPOPMaUuusa 3a BCAKO nuue
NooOTAENHO, 3a HEroBUA AAN B NPOAAXOUTE UNN NOKYNKMUTE U BPb3KUTE My C EMUTEHTA.

VlHd)OpMaLJ,I/IFI OTHOCHO npuxoguTte Ha ,D,py)KeCTBOTO MoOXe fga obae npencrtaBeHa KakTo crneasa:

2014 2015
N3meHeHuUe
XUn. nB.. (B NnpoueHT) xwun. nB.
Mpuxoau ot genHocTTa
Mpoaykums 26 534 (19) 21412
CTtoku 88 1 89
Yenyrm 408 2 418
Opyru 1 906 (56) 839
PuHaHCcOBU npuxoam
Mpuxogm ot Nnxsu 37 (86) 5
OBLLO: 28 973 (21) 22763
lNpomsaHa B cnpaseanueata CTOMHOCT HA UHBECTULIMOHHN
MMOTH - - 7

3. UHdopmaumnsa oTHOCHO NpuxoauTe, pasnpeaeneHyn No BbTPELLHW U BbHLIHU Na3apu.
MpuxoanTe No BMAOBE Nasapu ca NpeAcTaBeHN B HACTOSILLMS AOKNAA,.

Mpe3 2015 r. 15 758 xun. nB. nnn 69.28% ot npuxogute Ha [pyKeCcTBOTO 3aBMCAT OT TpU KNMeHTa B
cermeHTa ,[1pounssoacTteo” (2014 r.: 17 957 xun. ne. nnn 62.48%).

4. MH(*)OpMaLlMﬂ 3a CKnr4yeHU ronemum cpoersikm M TakKmBa OT CbLULeCTBeHO 3HAa4YeHue 3a
OEeNHOCTTa Ha eMUTEeHTa.

He ca ckniovBaHu rornemMmmu coenku uiM Takuea OT CbLUECTBEHO 3HayeHue 3a emuTeHTa. Npe3 nepruoga
OpyXecTBOTO € BCTLMNWIIO B HOB 4OrOBOpP 3a 6aHKOB KPEAMT M € CKITHYMITO aHEKCU KbM CbLLECTBYBALLMN.
MoapobHa nHdopmauus e npeacraseHa B T. 9.

29



SPARKY

5. VIH(bopmauvm OTHOCHO cCpAeJikKuTte, CKIII4YeHUn Mexay eMuTeHTa U CBBbpP3aHu nuua, npes3
OT4HeTHUA nepunoa.

Mpe3 2015 r. CMTAPKW ALl e cTpaHa No cOenkm CbC CBbP3aHu Nnuua, KakTo crneasa:

CBbp3aHo nuue Bua cBbp3aHocT Coenku

CIMAPKUW EJITOC AL, rp. nog obw koHTpon cbe CIMAPKA Mokyrnku Ha CTOKN 1 yCryr, NPOAax6u

LMo CrnAPKM EOOA nog koHTpon Ha CMAPKN AL, rp. I'Ip9p,a>1<6a Ha maTepuanu 3a ydebHata
Pyce OENHOCT 1 Ha ycnyru, nonyyeHn

ycnyru, npeaoctaBeH 3aemMm,

o 3aemu

EKO CMAPK EOOf nopn koHTpon Ha CMAPKW AL, rp. | Mokynku u npoaax6u Ha ycnyru
Pyce

CUIMA NNKC EOCON nog koHTpon Ha CMAPKM Afl, rp. | [Poaax6a Ha ycnyru, npegoctaseH
Pyce 3aeMm, NPUXOAM OT JIMXBM

W.3. PYCE EOO] noa koHTpon Ha CMAPKW Afl, rp. | MPoaax6a Ha ycryr, npeaoctasen
Pyce 3aeM, NpUXoaM OT NNXBK

CMAPKW rPYN ALl MaxxoputapeH cobCTBEHNK Mokynku Ha ycryru

SPARKY GmbH 0BLLM MakOpUTapHI Mokynka Ha CypOoBUHW, MaTepuany,
co6CTBEHULM C [IpYXKECTBOTO yenyru, npoaax6ba Ha npoayKuma 1

ycnyru
SPARKY POWER TOOLS nog koHTpon Ha CIMAPKA Mokynka Ha CTOKK
GmbH ENTOC A

I'Ipe3 nepuoaa ,D,py)KeCTBOTO OTyMTa N HaYUCNEeHU Bb3HArpaXXgeHuda Ha KI4oB YrnpaBleHCKU
nepcoHarn, KakTo 1 pa3xogun 3a NnMxen no 3aem C U3NbvITHUTENHNA OUPEKTOP.

He ca cknouBaHW COEnkUM CbC CBbp3aHW fvua, KOUMTO ca W3BbH obuyaHaTa My AEWHOCT MK
CbLLECTBEHO Ce OTKIOHSABAT OT NasapHUTe YCroBus.

6. UHdopmauma 3a cbOMTUA M nNoKasaTenun € HeobM4YaeH 3a eMMUTEHTa XapakTep, Mmallm
CbLUECTBEHO BNUsiHUe BbpPXy AeMHOCTTa MYy.

He ca Hanuue cbbuTnsa unm nokasaTtenu ¢ HeobmyaeH 3a eMUTEHTa XapakTep.
7. UHdopmauumsa 3a ycrioBHU Nacusm

[pyxecTBOTO € n3gano 3anuc Ha 3anoeep B nonsa Ha YHUKPEOUT BYJIBAHK ALl kato o6esneyeHne
Ha nNpeaocTaBeHus 3aem B pasmep Ha 750 xun. eBpo (1 467 xun. nB.) cbrnacHo gorosop Ne RC-060 ot
19 nekemspu 2007 r., 32 paamepa Ha KpeguTa 1 NMXBuTe No Hero.

[OpyxecTBOTO € n3gano 3anuc Ha 3anoBes B pasmep Ha 6 474 xun. eBpo (12 662 xun. nB.) B nonsa Ha
Banka OCK EA[] kato o6e3nedyeHne Ha npegocTtaBeHus 3aeM B pasmep Ha 6 050 xmn. espo (11 833
xun. nB.) cbrnacHo porosop Ne 166 ot 4 HoemBpu 2005 r. 3a pasmepa Ha Kpeauta nnoc
€0HOrOAMULLIHNTE NIUXBU MO HEro.

[o nbnHoTO noracsBaHe Ha 3agbikeHusTa cu kbM banka OCK EA[L, OpyxecTBoTO He MOXe Aa
pasnpedens 1 M3nnawia aguBMaeHTH, 6e3 npegBapuTenHo NUcMeHo cbriacue ot baHka OCK EAL, 3a
KOeTO M [ja e ApYXeCTBO OT rpynara.

[o mbnHOTO noracsiBaHe Ha 3agbikeHusita cv kbM banka OCK EA[, [pyxecTBoTO He MOXe Aa
M3BbPLLBA Pa3NopeanTesriHA CAENKN C HEOBWXMMU UMOTU U Aa obpemeHsiBa C TeXecTu cblyuTe, 6es
npeaBapuTENHO NMMCMEHO cbrnacue oT cTpaHa Ha banka ICK EALL
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Mpe3s roguHaTa ca npedsiBeHV pasfuyHM NpPaBHW WCKOBE KbM [pykecTBoTO. PbkoBOACTBOTO Ha
LpyXecTBOTO cunTa, Ye OTNpPaBEHNTE UCKOBE Ca HEOCHOBATESIHU 1 Ye BEPOSITHOCTTA Te Aa AoBedaT 4o
pa3xoam 3a [pyxecTBOTO Npu ypexaaHeTo UM e Marsika.

PbKOBOACTBOTO CYMTA, Ye MOETUTE YCMOBHWM aHraXXMMEHTWM HAMa Aa 6baaTt peanuaupaHu, Tbi KaTo
hMHaAHCOBOTO CbCTOsIHME Ha [Ipy)XeCTBOTO NO3BOSsiBa 0OCNY)KBAaHETO Ha 3a4bJPKEHMNATA, BbB Bpb3ka C
KOMTO Ca Bb3HUKHANW YCIOBHMUTE MacuBMW.

8. UHdopmauusa 3a AANOBM y4acTUA Ha EMUTEHTA, 3a OCHOBHMTE My MHBECTULIMM B CTpaHata 1
B 4y>XOuHa.

Kbm 31 pgekemBpm 2015 r. CIMAPKWU AlLl, rp. Pyce nputexaBa crnegHUMTe yyacTusi B ObLUEPHU
ApyXecTtBa:

e CIMAPKN ALl e egHonu4yeH cobcTBEHMK U nputexasa 226 823 gsana, no 100 neea Bcekn eguH, oT
kanutana Ha EKO CIMAPK EOQO[, peructpupaHo B P. Brnrapusa no ¢.4. Ne 632/2007 r., no onuca Ha
PyceHckn okpbxeH cbf, CbC ceganuile n agpec Ha ynpasenexue: rp. Pyce, yn. Pososa gonvHa Ne 1, ¢
npeameT Ha AEWHOCT: COENKU C HEOABWXMMW UMOTU, CTPOUTENCTBO, PEKOHCTPYKLMUS 1 MOAEpHMU3aUus
Ha HeOBWXMMM UMOTW, NOCPEOHMYECTBO M areHTCTBO Ha MECTHU W YyXXOecTpaHHu nuua. [anoBoTo
yyacTtue Ha CIMAPKWN ALl e B pa3amep Ha 13 138 xun. nB.;

e CIMAPKWN ALl e egHonun4yeH cobcTBeHUK M nputexasa 14 700 gsana, no 100 neBa Bceku, eauH OT
kanuTtana Ha CUTMA MJIKOC EOQ[, per. no ¢.a. Ne 631/2007 r., no onuca Ha PyceHCKkn OKpBbXKEeH Cba,
CbC cefanuule n agpec Ha ynpaeneHue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npegmeT Ha OEeNHOCT:
3aKkynyBaHe, npogaxba vn ynpaBneHvue Ha HegBWKUMM UMOTU, NOCPEOHMYECTBO N areHTCTBO HA MECTHU
n yyxgectpaHHu nuua. fanosoto yyactue Ha CIAPKU ALl e B pasmep Ha 463 xun. ns.

o CMAPKWN ALl e egHonunyeH cobetBeHnk n nputexasa 500 gana, no 10 nesa Bcekun eauH, OT kKanutana
Ha UMNO CMNAPKW EOOQ, per. no d.a. Ne 167/2005 r., no onuca Ha PyceHCKM OKpBbXeH CbAd, CbC
cefjanuulie n agpec Ha ynpaenenue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npegMeT Ha OEWHOCT:
obyyeHune Ha 3aBapuvuyn, cbrnacHo EBponencknte namckeanus. anosoto ydactue Ha CIMAPKU Al e
B pa3mep Ha 5 xvn. nB. n kbM 31 gekemspu 2008 r. e o6e3LeHeHo.

o CMAPKWN ALl e egHonuuyeH cobctBeHuk n nputexasa 105 000 gana, no 10 neBa BCekM eauH, OT
kanuTtana Ha LN.3.PYCE EOO/, cbc cepganuule u agpec Ha ynpasneHue: rp. Pyce, yn. Po3oBa gonunHa
Ne 1, c npegMeT Ha [EWHOCT: cAenkn C HEeABWKUMW WUMOTW, CTPOUTENCTBO, PEKOHCTPYKUUSA W
MOAEepHM3aUMA Ha HEOABWXMMU UMOTW 32 NMPOMULLIIEHU, OCPUC U XKUITULLHM HYXXOW, NOCPEOHNYECTBO U
areHTCTBO Ha MEeCTHM UK YyxaecTpaHHu nuua . Oanosoto yyactue Ha CIAPKW ALl e B pasmep Ha 85
xun. ne. 1.3. PYCE EOQO[] e BnucaHo B TbproBCKM perMctbp OT AreHuusaTa no BNuMcBaHMsTa Ha 25
mMapT 2009 .

9. UHdopMauua OTHOCHO CKIOYEHUTe OT eMUTeHTa, OT HEeroBo AbLLIEPHO OPYXKECTBO WUNU
OPYXecTBO - MalKa, B Ka4eCTBOTO UM Ha 3aeMonory4aTenu, JOroBopU 3a 3aeM.

ObnrocpoyHnte u kpaTtkocpoyHu 3aemu, otdeteHn oT CIIAPKWN A kbm 31 pgekemspu 2015 r,
BKITHOYBAT:

3apbmxkeHue no kpeantn kbM BAHKA OCK EALl, cbCTOALLO Ce OT TpY NonyyYeHn 3aema.

MonyyeHuaT 3aem cbriacHo gorosop Ne 166 npeacraBnsBa 6aHKOB peBONBMpaLL, KpeauT B pasmep Ha
5092 xun. eBpo (9 960 xun. nB.) kbm 31 gekemspu 2015 1. (2014 r.: 10 742 xun. nB.). CbrnacHo aHekc
ot 30 centemBpn 2015 r., 3aeMbT € NfaTMM Ha AeceT paBHU MeCeYHU BHOCKW, BCAKa B pasmep Ha 33
xun. eBpo (65 xun. nB.) ot 25 aeryct 2015 r. go 25 man 2016 r., nocnegBaHun OT LWECT paBHU MECEYHM
BHOCKM 3a OCTaTbyHMSA pas3Mep Ha Abnra, cdntaHo oT 25 toHuM 2016 r. OO OKOHYaTesrHoTO My
noracssaHe (30 HoemBpu 2016 r.). JInxBEHWAT NpoOLEHT MO kpeauTa € B pasvep Ha 1-meceveH
EURIBOR+4.80% roauwwHo, HO He no-manko ot 4.80 %, n ce Hauucnsasa Ha Mmece4vHa 6as3a. 3aembT e
obesnedyeH C unoteka BbpXy HEOBMKUMU MMOTU, OCOGEH 3anor BbpXy MaLIMHU U CbOPBXEHUS,
poroBop 3a nopvumtencteo cbc CIMAPKU IPYI All, CNAPKUM 'm6X n EKO CIMAPK EOO[, ocobeH
3anor Bbpxy MaTepuanu Ha cknaj ¢ HecHWwKum octatbk 2 000 xun. nB., B3eMaHusl C HeCHWxaem
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ocTtaTtbk 1 500 xmn. nB. 1 3anor Ha napuyHu B3eMmaHusa Ha CIMAPKW Al no BCUYKM HEFOBM HACTOSILLM U
ObaeLlm BaHKOBM CMETKU, OTKPUTU MpU KpeauToaaTtens, 40 pa3Mepa Ha Kpeauta KakTo U 3anor Bbpxy
BCUYKM HacToAwM M 6baelim B3eMaHus Ha [pyeCTBOTO, NPOM3TMYALLM OT BCUYKM HACTOALLM WU
nocrnenBallo CKMtoYBaHM OOroBopu (KakTo M 3a aHeKCUTe KbM TAX) C AedUHUPaHM B aHEKC KbM
[O0roBopa 3a 3aeM KOHTpareHTu.

MonyyeHuaT 3aemM cbriacHo gorosop Ne 650 npeacrtaBnsBa 6aHKOB peBONBMpaLL, KpeauT, KOMTO C e
TpaHcdopMMpaH B CTaHOgapTeH 6aHKoB kpeauT ¢ goroBop 3a HoBaums Ne 1685/30 centemBpu 2015 .
Canpoto no 3aema kbM 31 gekemBpu 2015 r. e B pasmep Ha 2 511 xun. eBpo (4 912 xun. nB.), a KbM
31 nekemBpu 2014 r. — 5 476 xmn. nB. CbrnacHo OOroBOpPbLT 3a HOBALMA 3aeMbT € NfnaTtMMm Ha LwecT
paBHM MecevyHu BHOCKU, BCsika B pasmep Ha 430 xun. eBpo (841 xun. nB.) ot 25 toHn 2016 r. po 30
HoemBpu 2016 r. JluxBeHMsaT npoueHT no kpeauta e B pasmep Ha 1-mecevyeH EURIBOR+4.80%
roguHo, Ho He no-manko ot 4.80 %, u ce HauucnsaBa Ha mecevHa 6as3a. 3aembT e ob6esnedeH ¢ TpeTa
no pea mnoTeka BbpXy HEABWXKMMWU MMOTU U BELLHM NpaBa BbpXy HeaBmwxmuMu umotu Ha EKO CITAPK
EOQ[, ocobeH 3anor Bbpxy mMatepuanHu 3anacu ¢ b6anaHcoBa ctorHocT 2 000 xun. neea, ocobeH
3anor Bbpxy MaluvHu, goroBop 3a nopbuntencteso cbe CMAPKU TPYM AL, CMAPKN T'm6X un EKO
CIMNAPK EOO[, 3anor Ha Bcu4kM HacTosilm 1 6baewmn sB3emannsa Ha CIMAPK AL no BCUYKM HEroBwU
HacTosAWwM M Obaewm OaHKOBM CMETKM, OTKPUTW MpuU KpeauTodaTens O pasMepa Ha KpeguTa u
B3eMmaHus Ha CIAPKW AL c HecHmwkaem octaTbk 1 500 xun. nB. KaKTO U 3aror BbpXYy BCUYKK
HacTosAwmM n 6baewn B3emMaHusa Ha [pyKecTBOTO, NPOM3TUYALLM OT BCUYKM HACTOSILLM U MocrensaLlo
CKIIOYBaHM JOroBopu (KaKTO U 3a aHEKCUTE KbM TSX) C onpeAenieHn KOHTpareHTu Ha [IpyXecTBoTo.

MonyyeHuatr 3aem cbrnacHo gorosop Ne 1480 ot 20 Hoemspwu 2014 r. npegcrtaBnsBa 6aHKOB
pesonsupaly kpeaut B pa3mep Ha 1 000 xun. espo (1 956 xmn. nB.) cbe cango B pasmep Ha 1 883 xun.
nB. kbm 31 gekemspu 2015 r. (2014 r.: 1 955 xun. nB.). CbrnacHo aHekc ot 24 HoemBpu 2015 r.,
CPOKbT Ha Non3BaHe Ha kpeguTHaTa nNuHWs e npoabikeH Ao 31 manm 2016 r. n 3aeMbT € nnaTum Ha
YeTMPU paBHM MECEYHN BHOCKM, BCSKa B pa3mep Ha 250 xun. eBpo (489 xun. nB..) ot 25 oHn 2016 1. go
25 centemBpu 2016 1. JINXBEHUAT NPOLEHT No KpeguTa e B pa3mep Ha 3-mecevyeH EURIBOR+4.80%
rogvwHo, HO He no-manko oT 4.80% u ce HauucnsiBa Ha mecedyHa Oasa. 3aembT e obesneveH c
UnoTeka BbPXY HEABWKUMW MMOTU W BELUHW MpaBa BbpXy HEABWKUMU MMOTU, COOCTBEHOCT Ha
ObLLEPHO OPYKECTBO, 0COBEH 3anor BbpXy MatepuanHm 3anacu ¢ 6anaHcoBa ctonHocT 500 xun. eBpo,
3anor Ha BCUYKKM HacToslwm n obaewm B3emanus Ha CIMAPKW Al no BCUYKM HErOBM HACTOSALLUN W
6baewmn 6aHKOBU CMETKM, OTKPUTM MpM KpegutodaTtensd A0 pa3mepa Ha kpeauta U B3emMaHus Ha
CMNAPKW ALl kakto u 3anor BbpXy BCUYKM HaAcTOoAWM W Obaewm B3emaHus Ha [pyxecTBoOTO,
nNpou3TMYaLLM OT BCMYKM HACTOSLUM M MOCRenBallo CKIHYBaHM AOroBOpM (KakTo U 3a aHeKCUTe KbM
TAX) C onpeAeneHn KoOHTpareHTn Ha [pyxecTBoTo.

Mony4veHuat 3aem ot YHUKPEOWUT BYNBAHK ALl cbrnacHo gorosop Ne RC-060 ot 19 gekemspu 2007
r. npeacTaensBa 6aHKOB peBONBMPALY, KPeAMT, YMATO rNaBHMLUA Bb3nusa B pa3mep Ha 235 xun. eBpo
(459 xun. nB.) kbMm 31 gekemBpu 2015 r. (2014 r.: 753 xun. nB.). CbrnacHo aHekc oT 16 deBpyapu
2015 r., 3aemMbT € nnaTMM Ha oceMHadeceT MeceyvyHu noracutenHu BHOCKM B pas3mep Ha 20 xun. eBpo
(39 xun. nB.) BCAKa edHa M efHa noracuTenHa BHocka B pa3mep Ha 15 xun. espo (29 xun. nB.),
nbpBaTa Abmkmuma npe3 dpespyapu 2015 r., a nocnegHata — npe3 asrycT 2016 r. JInXxBeHNAT NpoueHT e
B pa3mep Ha 3-mecevyeH EURIBOR+3.75% roguwHo, HO He no-manko ot 6.25 %, u ce Hayncnssa Ha
mMeceyHa 6a3a. 3aeMbT e obe3neyeH ¢ maTepuanHu 3anacu ¢ 6banaHcosa ctorHocT 1 500 xmn. eBpo (2
934 xun. nB.), ocobeH 3anor Ha MalIMHN N CbOPBXEHUHA, 3anor Bbpxy CrpaguM M UMOTU U 3annc Ha
3anosepn B nonsa Ha YHUKPEOWNT BYNBAHK ALl nsgagena ot CIMAPKA ALl

OpyxecTBOTO e cTpaHa No Heobe3neyeH TbProBCckM 3aeM 3a obopoTHu cpeacTtBa ¢ J1-Knac OO[ B
pasmep Ha 156 xun. ne. (2014 r.: 156 xun. nB.). Kbm 31 gekemBpu 2015 r. cpokbT Ha noracsiBaHe Ha
3aema e 31 mapt 2016 r. npu roguLLeH nuxeeH npoueHT 6-meceyeH EURIBOR+2.50%.

[pyxecTBoTO e cTpaHa 1 No HeobesneyeH 3aem 3a 060POTHN CpeAcTBa C U3MbIHUTENHNS QUPEKTOP Ha
OpyxecTtBoTo - YaBgap Nnaxapos cbe cango kbM 31 gekemepu 2015 r. B paamep Ha 45 xun. nB. (2014
r.. 51 xun. nB.) npu rogmwHa nuxea ot 5 %.

32



SPARKY

MonyyenuTte 3aemn ot [pyxectBoto kbMm 31 gaekemBpu 2015 r. morat ga ce o606WAT NoO crnegHus
HaYuH:

PA3MEP HA OCTATBK NAREX/

BAHKA Bua HA DOATA HA NUXBM OTMYCHA- KbM OATA HA

KPEOUTA OOroBOPA TATA CYMA 31.12.2015 noOCnEQHA

(8 xvn. nB.) (B xvn. nB.) BHOCKA
O6opoTeH, 1 M. EURIBOR

Banka ICK EAL] peBonBnpalll 04.11.2005 . +4.80% 11916 9 960 2016
O6opoTeH, 30.05.2008 r./ 1 m. EURIBOR

batka ACK EALL peBonBupaLy 30.09.2015 . +4.80% 5476 4912 2016
O6opoTeH, 3 m. EURIBOR

Bbanka ICK EAL] PEBONBUPALL 20.11.2014r +4.80% 1956 1883 2016
YHukpegut O6opoTeH, 3 m. EURIBOR

Byn6ark All DEBONBUPALL 19.12.2007 r +3.75% 1467 459 2016
O6opoTeH, 6 M. EURIBOR

J1-Knac OO DEBONBUPALL 27.08.2014r +250% 156 156 2016

Yasgap Nnaxapos  O6opoTeH 25.03.2009 r 5% 51 45 2016

10. UHbopmMaL A OTHOCHO CKIKHOYEHUTEe OT €MUTeHTa, OT HeroBo AbLUepHO APYXKeCTBO WU
APYXKecTBO - MalKa, B Ka4eCTBOTO UM Ha 3aemogarenu, QOroBOpM 3a 3aeMm.

CIMAPKM Al otunta B3emMaHusi NO NpenocTaBeHM 3aeMu 3a 0DOPOTHM cpeacTBa M NUXBU MO TSX B
pasMep Ha 124 xun. nNB. Ha OblUepHWUTE cu ApyxecTBa. JIMXBEHUAT NpoueHT no 3aemute € 5 %
rOAWLLHO.

11. UHcbopmauma 3a usnonsBaHeTo Ha cpeAcTBaTa OT U3BbPLUEHA HOBA €MUCUS LIEHHU KHUXA
npes3 oTYeTHUSA nepuoa.

Mpe3 2015 r. py>KeCTBOTO HE € OCBLLLECTBUIO NYONUYHO NpeanaraHe Ha LIeHHM KHUXa.

12. AHanu3 Ha CbOTHOLIEHUETO Mexpay nocTurHaturte (*)VIHaHCOBVI pe3yntatun, oTpa3eHn BbB
CbVIHaHCOBVIﬂ oT4yeT 3a (*)VIHaHCOBaTa roguHa, M no-paHo HYGHMKYBaHVI NMPOrHo3m 3a Te3u
pe3yntaTtu.

OpyXecTBOTO HAMa NyGnMKyBaHW NPOrHo3u 3a onHaHcoBUTE cu pedynTtaty npes3 2015 .

PeanuaupaHata 3a 2015 r. neyan6a npegu gaHbuu Ha [OpyxecTBOTO € B pasmep Ha 288 xun. ns.
HeTHaTa neyan6a e B pa3mep Ha 292 xun. nB.

13. AHanu3 M oueHKa Ha NonuTUKaTta OTHOCHO ynpaBneHneTo Ha CbVIHaHCOBVITe pecypcu C
noco4yBaHe Ha BB3MOXHOCTUTE 3a o6cny)KBaHe Ha 3agblXeHudTa, eBeHTyanHUTe 3annaxvm u
MepKNn, KOUTO eMUTEHTDBT € npeagnpuen nnun npeacTtou ga npeanpuemMe € ornen otcrpaHsABaHeTo
UMm.

YHpaBneHmeTo Ha (bVIHaHCOBI/ITe pecypcun e nog4MHeHO Ha M3NCKBaAHETO 3a AOCTUraHe Ha MakCnmMarsnHa
ECbeKTVIBHOCT C egHOBpeMeHHO cbbnogaBaHe Ha CpOKOBETE 3a nnailiaHe, KOUTo ca AOroBOpEHU KakTo
C OOCTaB4yuUN, Taka U C KIMUMEHTW. Pe3ynTaT OT nogobHa nNonuTuka e Bb3MOXHOCTTa Aa ce npunara
MBKaABO ynpaBlieHne Ha nnawaHndaTa KbM OO0CTaB4YMUUM, KaTO Ce AOroBapdAT no-AbJir CpOKoBe, npu
KOETO 3aabpXaHUTe cpeacTBa ga ce n3non3eart I'IO-ed)eKTMBHO.

14. MHCbOpMaLIVIﬂ 3a HacTbLNUIIN NpomMeHn npe3 oT4eTHMUA nepumoa B OCHOBHUTE NpUHUUNK 3a
ynpaBneHue Ha eMUTeHTa N Ha HeroBaTa MKOHOMMN4YeCKa rpyna.

He e HacTbnuna NpoMsiHa B OCHOBHUTE MPVHLMIKW Ha ynpaBreHue Ha [pyxecTBoTo.
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15. UHpopMauma 3a OCHOBHUTE XapaKTepUCTUMKU Ha npunaraHuTe oT eMUTeHTa B npoueca Ha
M3roTBsiHe Ha (PUHAHCOBUTE OTYETU CUCTEeMa 3a BbTPeLleH KOHTPON U cucTema 3a ynpaBrieHue
Ha puckose.

OTHOCHO rapaHTVMpaHe edeKTMBHOCTTa Ha paboTaTa Ha BbHWHUTE oauTopu, [pyXecTBOTO mpunara
BbTPELUHN MEpPKM, KOUTO ca CbobpaseHu ¢ pasnopenbute Ha 3akoHa 3a CYETOBOACTBO, 3aKOHa 3a
He3aBUCUMUS (DUHAHCOB OAMUT U MeXAyHapoAHUTe MNPaKTUKX 3a ocurypsiBaHe Ha edEeKTUBHOCT Ha
paboTaTa Ha oguTopuTe. MpeanoxeHusita 3a n3bop Ha oauTop ce MoTuBMpaT npes O6LOoTo cbbpaHue
Ha aKUMOHepuTe, KaTo BHOCUTENUTE Ha MNPeasioXEeHNETO Ce PbKOBOASAT OT YCTaHOBEHUTE U3UCKBaHWS
3a He3aBNCMMOCT, NPOPEeCHOHaNHa KOMMNETEHTHOCT, KOH(MUAEHUMANHOCT, NOYTEHOCT U 0B6EKTUBHOCT.

B [pyxecTBOTO € yTBbpAeHa M (DYHKUMOHUPA CUCTEMA 3@ BbLTPELUEH KOHTPOI, KOSITO Aa rapaHTupa
e(PeKTMBHOTO NpunaraHe Ha CUCTEMUTE 3a OTYETHOCT M paskpyBaHe Ha MHAOPMaLMS.

16. UHcbopmauus 3a npoMeHUTe B yNpaBUTENTHUTE U HAA30PHUTEe opraHu npes 2015r.

Mpe3 2015 r. He ca M3BbLPLUBaAHN MPOMEHN B CbCTaBa Ha YnpaBUTENHUA CbBeT U Haa3opHus cbBeT Ha
HpyxecTtBoTO.

HapgsopeH cbBeT (HC) Ha CNAPKU Al kbm 31 gekemBpu 2015 r.:

CraHucnas lNeTkoB
Metbp Babypkos
AtaHac MapuHoB

YnpaButeneH cbBeT (YC) Ha CMTAPKU ALl kbm 31 aekemBpu 2015 r.:

Yasgap NMnaxapos
MBawnno Neoprues
CraHucnae Kanuyes
Teopopa Togopoea
BaneHnTtnH PagaHoB
AnbeHa CtambonoBa
Hukonan Manues

17. UHdopMauusa 3a M3BecTHUTe Ha [pyXeCTBOTO OOroBOPEHOCTU, B pe3ynTaT Ha KOUTO B
6baew nepuoa MoraT Aa HacTbLMAT MPOMEHU B NpuUTeXaBaHMS OTHOCUTENEH AN akuuum oT
HaCTOSLLM aKLMOHEepM.

Ha ,D,p)/)KeCTBOTO He Ca U3BEeCTHU OOroBOpeHOCTU, B pe3ynTart Ha KOUTO B oboew nepmnoa morat ga
HaCTbMNAT NPOMEHN B NpuUtexXaBaHA OTHOCUTENEH OAN akKuMn OT HACTOALLN aKUUNOHEPN.

18. UHbopmauma 3a BUcAWM CbAEOHU, aAMMHUCTPATUBHU UMM apGuUTpPaXXHU NPOU3BOACTBA,
Kacaewm 3aab/OKeHUMst UMM B3eMaHUsl Ha eMUTeHTa, B pasmep Hau-manko 10 Ha cTo OT
co6CcTBEeHUs My KanuTan.

Hama Bucalwm cbaebHu, agMUHUCTPATUBHM UNU apOUTpaXkHU NMPOU3BOACTBA, Kacaelln 3agbiikeHust
Unn B3emMaHus Ha emuTeHTa B pasmep Hag 10 Ha cTo OT cobCTBEHUS My KanuTan.

19. [laHHM 3a AupeKTopa 3a BPb3KU C MHBECTUTOpUTE.

Codusa Apruposa-ATaHacoBa
Ten. +359 2 988 24 13; e-mail: s.argirova@irsbg.info
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XIV. NIPOMEHM B LEHATA HA AKUMWUTE HA OPYXXECTBOTO MPE3 2015 r. (no aaHHu Ha B®B)

[BuxeHune Ha ueHaTa Ha akuuuTe Ha CIMTAPKU AL, rp. Pyce 3a nepnoaa
ot 01.01.2015 r. go 31.12.2015

r.

14000 T 2,05
12000 T+ 2,00

10000
T 1,95

8000
T 1,90

6000
T 1,85

4000
2000 71,80
0 — _ £ 1,75

XV. AHAIMM3 N PA3ACHEHME HA MHOOPMALUUATA MO MNPUNOXEHUE Ne 11 cbrnacHo
MpunoxeHue Ne 11 kbm un. 32, an. 1, 7. 4 ot HAPEBA Ne 2 o1 17.09.2003 r. 3a npocnekTuTe npum
ny6nu4HoO npeanaraHe U gonyckaHe A0 TbProBUsi Ha perynupaH nasap Ha LeHHU KHUXa M 3a
paskpvBaHeTO Ha MHdoOpMauua OoT NyOGNMUYHUTE ApYyXKecTBa U APYruTe eMUTEHTUM Ha LieHHMU
KHUWXa

1. Ctpyktypa Ha kanuTtana Ha CMMTAPKWU A[l, rp. Pyce, BKNIOYNTENHO LIeHHUTE KHMUXA, KOUTO He ca
JonycHaTu OO0 TbpProBusi Ha perynupaH nasap B Peny6nuka Bbnrapusa wnu gpyra abpkaBa
YJleHKa, ¢ NOCOYBaHe Ha pas3fMYHUTE KnacoBe akuuum, NnpaBaTa U 3aAbIlKeHUATa, CBbP3aHu C
BCEKU OT KflacoBeTe aKuuMu, U 4YacTTa OT oOLuA Kanutan, KOAITO CbCTaBlisiBa BCEKU OTOeNeH
Knac.

CwvrnacHo pasnopenbute Ha yn. 11, an. 1 n an. 2 ot Yctaea Ha CMNAPKW AL, [pyxecTBoTO n3gasa
camo 6e3HanunyHn akummn, BogeHu no peructpute Ha "LieHTpaneH genoautap" AL. OpyxecTBoTO MOXe
Aa usgaBa OBa Knaca akuun: obMKHOBEHW akLuun 1 NPUBMIErMPOBaHM akuuy, AaBalum npasa CblfacHo
yn. 13 ot YctaBa. OrpaHnmyaBaHeTo NpaBaTa Ha OTAerNHW akuMOHepU OT €A4MH Krac He e 4ONYyCTUMO.

CovrnacHo pasnopenbute Ha un.13 ot YcraBa Ha CIIAPKN AlLl, OpyxecTBOoTO MOXe [a wu3gaea
NPMBWUMErMPOBaHN akuMM C rapaHTupaH AOMBUAEHT, KakTo WM akumm C npuBunerms 3a obpartHo
nskynysaHe. lNpuBunernposaHaTa akums faBa NpaBo Ha rapaHTVpaH AMBUAEHT W/WNW Ha NpuBUNErus
3a o6paTHO u3kynyBaHe. Tasu akuuMs Moxe fda AaBa npaBo Ha eduH rmac B O6woto cbbpaHue Ha
akuuoHepuTe unu ga 6bae 6e3 npaBo Ha rnac. puBuMNernpoBaHWTE akuMu ce BKIOYBaT Npu
onpegensiHe Ha HOMUHanNHaTa CTOMHOCT Ha kanuTana. [NpuBunervpoBaHuTe akumm 6e3 NpaBo Ha rnac
He moraT ga 6baaT noBeye OT 06wWmsA 6port akumm Ha [dpyxecTBoTO. [Ipy>KeCTBOTO M3KynyBa obpaTHO
npuBMNerMpoBaHy akuum no pepa, NpeaBuaeH B 3aKOHA W B PeLUEeHVMEeTO 3a TAXHOTO u3fdaBaHe.
OpyxecTBoTO TpsibBa Aa NpexBbpnn 06paTHO M3KyNeHUTe NPUBUIIENMPOBAHN akuum B CPOK Ao 3 (Tpw)
roavHun ot npugobusaHeTo um. B cnyyan, ye B cpoka No NpeaxogHOTO M3peyeHne akumute He 6baat
npexBbprieHn, Te ce obe3cuneBaTt M C TAX Ce Hamansea kanuTtana Ha [pyxecTBoTo. 3a B3eMaHe Ha
pelleHne 3a oTrnagaHe Wnu orpaHn4yaBaHe Ha npuBuneryaTa rno akumute no yn. 13, an. 1 ot Ycraea e
HeobOX0AMMO CblflacMeTo Ha MpPUMBWUIIErMPOBaHUTE akuMOHepW, KOMTO Ce CBMKBAT Ha OTAENHO
cbbpaHue. Ako akumuTe ca usgageHu 6e3 npaso Ha rnac, Te npugobmsaTt npaso Ha rnac ¢ oTnagaHe
Ha npuBunervsaTa.
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Kbm 31 pekemBpu 2015 r. kanutansT Ha CIMAPKU AfLl, rp. Pyce e B pa3smep Ha 12 000 000 ns.,
pasnpeneneH B 12 000 000 6posi 06GMKHOBEHN, MOMMEHHN, BE3HANUYHN akLuMKM, C HOMUHANHAa CTOMHOCT
1 nB. Benykn nspgagerHn akumm Ha [pyxecTBOTO ca OT eOuH Knac — OBMKHOBEHM U BCSIKa akuusa gasa
npaeo Ha eguH rnac B O6woTo cbbpaHne Ha akLUMOHepUTEe, NPaBo Ha ANBUAEHT U HA NUKBUOALWNOHEH
O8N, cCbpa3MepHM C HOMUHAanNHaTa CTOMHOCT Ha akuumsTa.

Kbm 31 gekemBpu 2015 r. usnata emucust akumu, usgageHun ot [pyxecTBoTo ce TbpryBa Ha BaSE
Market Ha ,BPB - Cocma" ALl

CIMAPKW Al He e nsgaBano Opyrv LEHHN KHUXKA, KOUTO He ca AOoMycHaTW 3a TbProBus Ha perynupax
nasap B Penybnuka Benrapusa unu gpyra gbpxasa uneHka Ha EBponeinckms cbos.

CtpykTypa Ha kanutana Ha CIMAPKW AL, rp. Pyce kbm 31 aekemBpu 2015 .

31 pekemBpu 2015 31 pekemBpu 2014

Bpon akuun % Bpomn akumm %

CHAPKU TPYN AL 10 776 991 89.81 10 776 991 89.81
Opyrv topngnyecku nuua ¢ no-manko ot 5% 65 266 0.54 84 908 0.71
Opyrn dumsnyecku nuua ¢ no-manko ot 5% 1157 743 9.65 1138 101 9.48
12 000 000 100 12 000 000 100.00

2. OrpaHuM4YyeHUss BbPXY NpPexXBbPNAHETO Ha LEeHHUTe KHWXa, KaTo orpaHuveHust 3a
npuTexxaBaHeTo Ha LIEHHM KHWXa WM Heob6XxoauMmocT OT MofiyyaBaHe Ha opoGpeHue oOT
ApyxecTBOTO UnNu Apyr akLMoHep.

CvrnacHo pasnopegbata Ha un. 14 ot YctaBa Ha CIIAPKU A[, akumute Ha [pyxecTtBoTo ce
NpexBbpnaT cBOOOAHO, NPY CNa3BaHe Ha U3UCKBaHWSTA Ha OEeWCTBALLOTO 3aKOHOAATENCTBO 3a CAENKN
¢ Be3HannyHM LeHHU KHWXKa.

YcTaBbT U OpyrutTe aktoBe Ha ﬂpy)KeCTBOTO He MoraTt Aa Cb3gaBaT OrpaHn4YeHuda unm ycnoBusa
OTHOCHO NpexBbplidHe Ha akunnTe.

3a npupobuBaHe M npuTexaBaHe Ha akumm oT kanutana Ha CIAPKW Al He e Heobxogumo
nonyyaBaHe Ha ogobpeHue oT [pyKeCTBOTO UMM OPYr akLMOHEP.

3. MH(*)OpMaLWIiI OTHOCHO MNPAKOTO U HenpAKOoTO npuTeXaBaHe Ha 5 Ha cTO MnNuM noBevye oOT
npaBaTa Ha rnac B O6uwoTo c1:6paHMe Ha ﬂpy)l(eCTBOTO, BKNMHOYUTENMTHO AaHHU 3a aKUunoHepwuTte,
pa3mMepa Ha gANOBOTO UM y4YacTue U Ha4unHa, no KOMWTO ce npuTteXxaBaT akyuuTe.

Kbm 31 gekemBpu 2015 r. CIAPKW TPYT AL nputexasa 10 776 991 6poss noMMeHHN Ge3Hanu4Hm
akumMm c npaBo Ha rnac, npegctaensBawy 89.81 % o7 kanutana Ha [pyxectBoto. Hsama gpyru
m3nMYeCKn 1 pPUOANYECKM NuLa, KOUTO MpUTexaBaT 5 Ha CTO WM MOBeYe OT MpaBaTa Ha rnac B
O6woTto cbbpaHne Ha akumMoHepuTe Ha [pyxectBoto. CobctBeHmum Ha CIMAPKU TPYM A ca
CraHucnas [lMetkoB n lNeTbp BabypkoB kaTo BCeku OT TsX nputexaBa no 50 % OT kanuTana Ha
OPYKeCTBOTO, B pe3yntaT Ha KoeTo, ABeTe buanyecky nuua nputexaBaT BCAKO (OO0 Npsiko u
Henpsko) no 46 % oT kanuTtana Ha [pyXecTBoToO.

4. [laHHM 3a aKUynoHepuTe CbC cneunasHu KOHTPOMHU NpaBa U onucaHMe Ha Te3u npasa.

CIMAPKW ALl HAMa akumMoHepu CbC crneuunanHn KOHTPOSHN npasa.
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5. Cuctemara 3a KOHTPON npu YynpaxHsABaHe Ha nNpaBOTO Ha rMac B cny4vauTte, Korarto
CnyXxXutenun Ha ﬂpy)KeCTBOTO Cca U HeroBu akuUMOHEpPU N Korato KOHTPONMBbT He Ce ynpaxHdABa
HenocpeacTBeHO OT TAX.

CIMAPKW AL Hama cucTema 3a KOHTPOS Npu yrNpaHsiBaHE Ha NpaBOTO Ha fnac B cnyyauTe, Korato
cnyxutenu Ha [pyXKecTBOTO Ca M HEroBM akUMOHEPU M KOrato KOHTPOMbT HEe Ce YrpaxHsiBa
HenocpeacTBEHO OT TsX. Bcekn cnyxunten, KOWTO e akuMoHep rnacyBa Mo CBOE YCMOTPEHNE.

6. OrpaHuyYeHMss BbpXy MpaBaTa Ha rnac, KaTo OrpaHM4YeHUsi BbpXy NpaBaTta Ha rnac Ha
aKuMOHepuTe C onpepernieH NPOLEHT WM Gpoi rnacoBe, KpaeH CPOK 3a YNpaXHsABaHe Ha
npaearta Ha rfac Unm cucTeMu, NpPu KOUTO CbC CbTPYAHNYECTBO Ha [ipyXecTBOTO (huHaHCOBUTE
npaea, CBbp3aHu C aKuuuTe, ca OTAESNIeHU OT NPUTEXaBaHETO Ha akuuuTe.

He cbllecTByBaT orpaHMyeHns BbpXy NpaBaTta Ha rnac Ha Hukon OT akumoHepute Ha CIAPKN AL.
CvobrnacHo pasnopeabarta Ha un. 12, an. 2 ot YcraBa Ha [pyxecTBOTO, npaBoTo Ha rnac B O6LWwoTo
cbbpaHMe Ha akumoHepuTe ce yhpaxHsiBa OT nuuaTta, BAvMcaHu B peructpute Ha LleHTpaned
penosvtap Al kato akumoHepu 14 gHu npeau gatata Ha OOWOTO cbOpaHue. AKUMOHepUTE Ha
OpyxectBoTo ydyacteat B O6LL0TO cbOpaHue NMYHO MUK Ypes npeactaBuTen, YMbIHOMOLLEH MUCMEHO
3a KoHKpeTHO OC ¢ U3pMYHO HOoTapmasnHoO 3aBepeHO MbJSIHOMOLLHO, CbINAacHoO nanckeaHuata Ha 3IMLK
N aKTOBETE MO MpuraraHeTo My. AKLMOHEpUTE UmaTt NpaBo Aa YMbIHOMOLLABAT BCSKO hMU3N4ECKO Unu
topuanydecko nuue ga ydactea u rnacyesa B OC OT TAXHO ume.

CobrnacHo yBefoMIneHusiTa 3a paskpuBaHe Ha OANOBO yyacTue, YnpaBuUTENHUSA CbBET Lie crneanm 3a
cnyyauTte, B KOWUTO akuuoHep e npuagodbun Hag 1/2 winu Hag 2/3 ot akumute Ha CIIAPKW A wu
CbOTBETHO HE € OTMpaBWi TbProBO NPEeASIOKEHNE UMM HE € NpoAan CBoMTe akuum B pamkute Ha 14
OHW cnepn npupobuBaHeTo. TexHuTe MMmeHa we 6baaTt cbobwaBaHW M3PUYHO HA KOMUCUSITA MO
KBOpyMa, 3a Aa He ObaaTt gonyckaHu o yvactve B O6uoTo cbbpaHne Ha akuMoHepUTe, CbOTBETHO C
TEXHUTE rnacoee ga 6baaT NnpMeMaHu He3akoHOCHOOPa3HN peLLEeHNS.

7. Cnopa3yMmeHMs MexXay akLMOHepuTe, KOUTO ca U3BECTHU Ha [pyXeCcTBOTO U KOUTO MoraT Aa
AoBeAaT A0 orpaHU4YeHUs B NPEXBbPMAHETO Ha akuMyU Uy NpaBoToO Ha rnac.

Ha [pyXecTBOTO He ca W3BECTHW criopasyMeHust Mexay akuMOoHepu, KOMTO MoraT ga goseaTt go
orpaHMYeHUsi B MPexXBbPIISIHETO Ha akuMM UNK NpaBOTO Ha rnac.

8. Pa3nope.q6u OTHOCHO Ha3Ha4YyaBaHeTO U OCBOOOXOaBaHeTO Ha YfleHoBeTe Ha ynpaButenHuTe
OopraHu Ha ﬂpy)l(eCTBOTO U OTHOCHO U3BBbpPLUBAHETO HA UIBMEeHeHNA N AoNbJTHEHUA B yCTaBa.

CwvrnacHo YctaBa Ha CIMAPKW All, opraHuTe Ha ynpaBneHue Ha [dpyxectBoto ca O6wo cvbpaHue,
Hap3opeH cbBeT 1 YnpaBuTeneH CbBET. YNPaBUTENHUAT CbBET Ha [pyKeCTBOTO ce CbCTOM OT Tpu A0
JeBeT YneHoBe, KOMTO ce n3bupart oT HaasopHust cbBeT 3a cpok OT 5 /neT/ roguHun 1 morat ga 6vaar
npensdbupaHn 6e3 orpaHnyeHus. Hag3opHMAT CbBET Ce CbCTOM OT TpuMa A0 CeaeM UIEeHOBE U ce
n3bupa ot OOLOTO cbbpaHne Ha akuMoHepuTe 3a CPOK OT 5 /meT/ roguHu. YneH Ha YnpaBuTenHusa m
HapsopHusa cbBeT mMoxe da 6bae AeecnocobHO hU3MYECcKo nuue Unu lpuaudecko nuue - 4pes
onpegerneH oT Hero npeacraBuTen - omsundecko nuue. He morat ga 0bae YneHoBe Ha YNpaBUTENHUA U
Hap3opHusa cbBeT nuua, KouTo:

- ca bunn 4YneHoBe Ha ynpaBuTENeEH UM KOHTPOSIEH OpraH Ha APYXeCTBO MMM Koonepauus,
npekpaTeHn nopagu HECLCTOSATENHOCT MNpe3 nocredHuTe ABe TFoovHW, Npeaxoxdaly fataTa Ha
peLleHneTo 3a 0bsiBSIBaHE Ha HECBHLCTOSITENHOCTTA, ako MMa HeYL,OBMNETBOPEHN KpeanTopu;

- KbM MOMeHTa Ha m3bopa ca oCbAeHM C BNsiana B cuna npucbaa 3a NpecTbhieHns npoTue
cobCTBEHOCTTa, MPOTUB CTOMAHCTBOTO WNM NPOTMB (PUHAHCOBATa, AaHbyHaTa W ocuryputenHata
cucTema, n3BbplueHn B Penybnuka Bwnrapus, ocBeH ako ca peabunutmpaxu.

Hain-manko egHa TpeTa oT uneHoBeTe Ha HaasopHus cbBeT TpsbBa Aa 6baat HesaBMCKMMM fvua no
cmucbna Ha 3ITMUK.

MameHeHMs M gonbriHeHUs B YcTaBa Ha [pyxecTtBoTo ce npuemat oT OOwoTto cbbpaHue Ha
aKkuMoHepuTe.
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9. MpaBomoluMA Ha ynpaBUTENHUTE oOpraHn Ha [pyXKecTBOTO, BK/IOUYMTENHO NpPaBOTO 3a
B3eMaHe Ha pelleHUA 3a u3gaBaHe M 06paTHO U3KyNyBaHe Ha aKUuuu Ha [lpyKecTBOTO.

CobrnacHo pasnopeadbute Ha un. 34 ot YcraBa Ha CIMAPKU ALl, YnpaBUTENHUAT CbBET ynpaBnsBa u
npencrtaensiBa [pyxecTBOTO Nof KOHTpona Ha Hag3opHus cbBer.

YNpaBUTENHUSAT CbBET:

a/ N3roTes 1 npvemMa opraHusaLoHHO-yrNpaBneHckaTa CTpykTypa Ha pyXecTBoTo;

6/ PaspaboTtBa 6usHec - nporpamMa 3a gerHocTTa Ha [pyXecTBoTO, crieaun 3a U3MbJIHEHMETO 1
n ce otumTa nped HagsopHus cbBeT;

B/ WN3rotBa roguvwHua puMHaAHCOB OTYeT, AOKNada 3a [AeWHOCTTa M npearioxeHneTo 3a
pasnpefeneHve Ha nevyanbaTa Ha [APYXKECTBOTO, KakKTO W MEXAUHHUS (UHAHCOB OT4eT Ha
OPYKECTBOTO N MEXOUHHUA AOKNaA Ha APYXKeCTBOTO;

r/ 3rotBs u npnema KopnopatusHa nporpama, ETudeH kogekc n apyru BbTPELLHU akTOBE Ha
OPYXecTBOTO;

4/ CbaencTea Ha OMpeKkTopa 3a BPb3KU C MHBECTUTOPUTE MPU OCbLLECTBABAHE Ha AeNHOCTTa
MY 1 OCbLUECTBSIBA KOHTPOI BbPXY U3MbIHEHUE HA PyHKUUNTE MY.

YNpaBuUTENHUAT CbBET MOXE a B3ema pelleHus crneq npegBaputenHoTo cbrracue Ha HaasopHus
CbBET 3a:

a/ 3akpvBaHe WM NPEXBbLPMSHE Ha NPeanpuUATUS UMM 3HAYUTENHU YacTu OT TsX, KAKTO U
yyacTuve B OPYru OPYXeCTBa, OCBEH ako He e Heobxoaumo uspmnyHo ogobperne ot OCA;

6/ CbLuecTBEHN OpraHM3auMOHHN NMPOMEHM;

B/ [ObNrocpoyHo CbLTPYAHMYECTBO OT CbLECTBEHO 3HaveHue 3a [pyxecTBoTO uMnu
npekpaTaBaHe Ha TakoBa CbTPYAHUYECTBO;

r/ MpnoobuBaHeTo M pasnopexaaHeTo C BELHW MpaBa BbpXy HEOBWKUMU MMOTW, KakTo U
yypeasiBaHe Ha MMNoTeka uUnu gaBaHeTo Ha Opyrn 06e3neveHns ¢ HeaBMKXMMU Bewm Ha [pyxecTBoTo,
OCBeH B crniyqauTe Ha un. 114, an. 1 n an. 2 ot 3MMUK;

A/ OTKpvBaHe Ha KIOHOBE U NpeACcTaBUTENCTBA B CTpaHaTta u Yy»xOuHa;

e/ CblecTBeHa NpoMsiHa Ha AenHocTTa Ha [pyXecTBOTO.

PeweHuaTa Ha yl'lpaBI/ITeJ'IHI/IFl CbBET, KOUTO KacadT npomMmdAHa B Kanutana Ha D,py)KeCTBOTO noanexart
Ha nocrneneaulo noTebpXaaBaHe OT Hap,30pHv|s:| CbBeT.

3a genHocTTa cv YNpaBuUTENHUAT CbBeT ce otuuta nped HapsopHusa cbeeT n O6woTo cbbpaHve Ha
aKkuMoHepuTe. YNpaBuTenHuAT CbBeT NpeaocTaBs Ha Hag3opHWs cbBeT roanwHnsA (OMHAHCOB OTYET Ha
OPYXeCTBOTO, AOKMada 3a AeVHOCTTa 1 Joknaga Ha perncTpyupaHms OaMTop, KakTo U npeanoXeHmeTo
3a pasnpegeneHune Ha nevanbarta, KoeTo Lie Hanpasu npef obLwoTo cbbpaHue Ha akuMoHepuTe.

CvrnacHo pasnopegbata Ha 4n.15, an. 2 ot YcraBa Ha [pyXecTBOTO, U3MEHeHa M OOMbIIHEHA C
peweHne Ha O6WOTO cbOpaHne Ha akumoHepuTe oT 15 tonu 2014 r., kanuTanbT Ha [pyXecTBOTO
MOXe [a Cce yBenuyaBa KakTo no pelleHne Ha OBwoTo cbbpaHne Ha akuMoHepuTe, Taka 1 Mo peLleHne
Ha YnpaBuTeNHWUS CbBET, Crieq NpeaBapuTENHOTO cbrracve Ha HaasopHus cbBeT OO0 JOCTUraHe Ha
06w, HomuHaneH pasmep ot 50 000 000 /neTtmeceT munuoHa/ neea. YBENWYEHWETO Ha kKanutana oT
YnpaButenHus cbBeT cbobpasHo umn. 196 T3 moxe ga ce u3BbpwKM Oe3 KOHKpeTHa HaanexHa
aeneraums 3a toBa ot O6LOTO cbOpaHMe Ha akLMOHEPUTE 3a BCEKM KOHKPETEH Cryval, a U3usno Ha
OCHOBaHWe MpaBOMOLLMSATA, NPeAOCTaBEHM My OT HacTosilaTta pasnopeaba Ha YctaBa B CpoK A0 neT
roAuHM OT BNMCBAHE Ha HACTOSLLOTO M3MEHEHME Ha YcTaBa B TbproBckus permctbp. B pellenneTo 3a
yBenMyaBaHe Ha KanuTana YnpaBuTENHUAT CbBET onpeaens pasMmepa 1 Lennte Ha BCAKO YBENUYEHUE;
6posi n BMAA HA HOBUTE akuuu, NpaBaTta v NPUBMIENMUTE NO TSAX; CPOKa 1 YCMNOBUSITA 3a NPEXBbPJIsHE
Ha npaeaTa no cmucbna Ha §1, 1. 3 3MMUK, usgageHu cpelly cobliecTBYBalUMTE akuuu; Cpoka u
yCINoBUusATa 3a 3anMcBaHe Ha HOBUTE akuuu; pasMepa Ha EMUCMOHHaTa CTOMHOCT M CpoKa, U yCrnoBusTa
3a 3annawaHeTo W; WHBECTUUMOHHWUS MOCPedHWK, Ha KOWTO Cce Bb3rfara OCbLUECTBABAHETO Ha
noanuckara, kKakTo U BCUYKM OpyrM napameTpu n obcTosTencTsa, U3UCKyeMMU cbrnacHo pasnopenoute
Ha OEeNCTBALLOTO 3aKOHOA4ATENICTBO, HEODXOANMU 33 OCBLLECTBABAHE HA CbOTBETHOTO YBENMYEHNE Ha
KanuTana. YnpaBuUTENHUAT CbBET npuema u nybrvkyBa MpPOCMNEKT 3a MNyOorvMYHOTO npegnaraHe Ha
aKkuMmTe Nno HauvMHa u CbC CbabpXKaHueTo, yctaHoseHu B 3MTMLK n aktoBeTe no npunaraHeTo my.
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Haf3opHWAT cbBeT He MOXe Aa yyacTBa B ynpaBneHueto Ha [pyxectsoTo. Toi npeacTaBnsea
[OpyecTBOTO CaMO B OTHOLUEHUSITA C YNPaBUTENHMSA CLBET.

10. CbllecTBeHU OOroBOpu Ha [ApyXecTBOTO, KOUTO NopaxaaT AeHCTBUE, UIMEHAT Ce UNu ce
npekpaTaBaT Nopagu MNpoMsAHa B KOHTpona Ha [lpyecTBOTO MNpWM OCbhlleCTBSIBaHE Ha
3aABLIIKUTENHO TLProBo npeanaraHe, W nocreguuuTe OT TAX, OCBEH B CNy4aute, Korato
pa3sKkpuBaHeTO Ha Ta3u MHpOpPMaUMA MOXe Aa NMPUYUHM CEpUMO3HU BpeAu Ha [IpyxecTBOTO;
U3KMNIOYEHUeTO NOo NPeaxoOHOTO W3PeyYeHUe He ce NMpunara B cnyvyauTe, Korato [pyxecTBoTo €
ANBbXKHO fia pa3Kpue MHOPMaLMATA NO cUrarTa Ha 3aKoHa.

CMAPKW A, rp. Pyce HsIMa CKMIQYEHU CLLUECTBEHW AOrOBOPK, KOWTO Nopaxaar feicTeve, U3MeHsT
ce WnuM ce npeKparsBaT NOpagu nNpomMsHa B KOHTpona Ha [pyXecTBOTO MpW OCbLUECTBABAHE Ha
3a4bIKATENHO THProBo npegnaraqe.

11. CnopasymeHus mexay [pyXecTBOTO W yNpaBUTENIHUTE MY OpPraHu MMM CNyXuTenu 3a
uannawaHe Ha obesleTeHUe NPU HanycKkaHe WM yBOJIHeHUe 6e3 NpaBHO OCHOBaHME UMK MpU
npekpaTsiBaHe Ha TPyAOBUTE NPaBOOTHOLIEHUsI NO NPUYMHU, CBLP3aHU ¢ ThbProBO NpeanaraHe.

He cblwecteyBaT cnopasymenuss mexay CMNAPKUA A0 n uneHoBeTe Ha YNpasBuTENHUA MY CLBET U
cnyxuTenu Ha [pyXecTBOTO 3a uannawjaHe Ha obeslleTeHue Npu HamyckaHe Wnu ysBonHeHue 6e3
NpaBHO OCHOBaHWEe WNW MpW NpeKkpaTsaBaHe Ha TPYAOBUTE MPaBOOTHOLUEHUS NO NPWYUHK, CBBbP3aHK C
TLProBo npegnaraHe.

XVI. APYI'A UH®OPMALIUA NO NPEUEHKA HA OPYXXECTBOTO

ApyxecTBOTO NpeLeHsBa, Y& He € Hanuue apyra UHopMaLus, KOATO Aa He € NyGnuMYHO onoBecTeHa
oT [pyXecTBOTO, U KosTo 61 Guna BaxHa 3a aKUMOHEPWUTE W MHBECTUTOPUTE NpU B3EMaHETO Ha
060CHOBaHO MHBECTUTOPCKO PELLGHME,

YneHoBe Ha YC:

1. Yaepap lMNnaxapos

2. Weaino Neoprues

6. AnbeHa Ctambonosa

i

7. Hwukonan Mandyes \'L_
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CIAPKN ALl

Muaneunsyanen uHancoB Gluel SPARKY

31 pexemspn 2015 r

OTYET 3A ®UHAHCOBOTO CBHCTOAHUE

AxTuBHM NoncHeHue 31.12.2015 31.12.2014
Xun. ns. Xun. nB..
HeTtexywm aktuBu
HemarepnanHiu aktusu 6 234 248
MMOTH, MALLMHK 1 CLOPBKEHUS 7 5392 6112
WHBecTuuumn B AbLLEpHU NpeanpuATUA 8 13 686 13 686
MHBECTUUNOHHN MMOTH 10 183 176
OTcpoyeHu AaHbYHM aKTUBK 11 53 49
Hetekywm aktusm 19 548 20 271
Texywm akTuBH
Marepuantu 3anacu 12 7 262 8513
TbproBcku B3eMaHUs N aBaHCK 13 7 268 5 046
MpepocraBerun 3aemn 14 124 114
[aHb4HK B3eMaHus 15 295 205
Apyru BaemaHua 16 58 114
Mapu » napuyHW ekBUBANEHTH 17 264 160
Tekyuu akTuBu 15 271 14 152
O6wo aKTMBHU 34 819 34 423

%l op
i . U3nbnHuTeneH gupekTop:

T. Togopoea /Q. na

CocTasun:

Oata: 08.03.2016 r.

3aBepun cbrnacHo oauTOpckn Aoknag ot garta 23.03.2016 r.; a
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CHAPKIA AL
MHAKEAYANCH (huiatcor o el
31 pekemepn 2015+

OTYET 3A ®UHAHCOBOTO CbCTOAHUE
{(NPOABINKEHME)

CobcTBeH KanuTan v nacusu

CoGcrBeH kanuTan
AxynoHepeH kanuTan
3akoHoBU pesepsu
MpeoueHbYeH pesepe
Hpyru peaepsun
HaTtpynaHna 3ary6a

0O6uwo cobcTBeH kanuTan

Macusn

Hetexywm nacuen

MeHCUMOHHKM 3aabNXEeHNA KbM nepcoHana
ObnrocpoyHu 3aemun

3agbmkeHna Nno PUHAHCOB NN3UHT
Hetexywmn nacueu

Texkywm nacusm

MeHCUOHHKN W ApYrK 3aAbIDKEHUA KbM nepcoHana
KpaTtkocpoyHu saemu

3agbnkeHusi N0 (PUHAHCOB JTN3NHT

Tbproeckn 3agbMKEHNA U aBaHCcu

OaHbuHKn 2apBmKeHus

Opyrn 3aabmkeHna

Tekywu nacusu

O6u0 nacusu

O6uio cobcTBEH KanuTan U NnacuBM

Cwcrasun: // 4 4 1/-/

T. Tonopoea
Narta: 08.03.2016 .

3aBepun cbLIMAcCHO OpMTOpCkY aoknag ot gata 23.03.2016 1.

Mapwuit AnocTonos S e st
YnpasuTten =

PR AL
)
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"

MpanT TopHTdhH © R~ Codin
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N Ay
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SPARKY
MoscHeHue 31.12.2015 31.12.2014
XWUn. NB. XWA. NB.
18 12 000 12 000
688 688
545 545
3 1
(3219) (3511)
10 017 9723
19.2 98 90
20 - 977
9.1 2 5
100 1072
19.2 787 593
20 17 433 18 165
9.1 3 3
21 6 253 4 687
22 149 107
23 77 73
24 702 23 628
24 802 24 700
34 819 34 423
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CHAPKW Af]
MHavenayaned duiances oryes SPARKY
31 gekemspn 2015

OTYET 3A NEYANBATA WU 3AMNYBATA
3A TOAMHATA, NPUKNIOYBALLA HA 31 BEKEMBPU

MNosacHeHKe 2015 2014
XWN. NB. XU, nB..
Mpuxogwn ot npoaax6u 24 22742 28242
Opyru npuxoam 25 11 196
MNevanba ot npogaxba Ha HeTeKyLLU aKTUBK 26 - 177
Pasxoav 3a marepuanmu 27 (10 955) (15 451)
Paaxoau 3a 8bHWHK ycnyru 28 (2 599) (3 497)
Paaxoau 3a nepcoxana 19.1 (5381) (5743)
Pasxoau 3a aMopTu3auyus Ha HeUHaHCOBK AKTMBY 6,7 (900) (807)
Cymu ¢ KopekTUBEH XapaKkTep 29 (1.290) 297
MNpomsHa B cnpasegnueaTa CTONHOCT Ha
MHBECTULUOHHN UMOTK 10 7 -
DOpyru pasxogu 30 (254) (393)
Nevyan6a or oneparuBHa AeAHOCT 1381 3021
duHaHcoBN pasxoau 31 (1 098) (1 088)
duHaHcoBM npuxoau 31 5 37
Nevan6a npeau gaHbUKU 288 1970
Mpuxoau ot / (Pasxoaw 3a) AaHbUKM BBLPXY AoXoaa 32 4 (340)
MNevan6a 3a roguHata 202 1630
Hdoxog Ha axuma: ne, ne.
OcHoseH aoxoa Ha akuwA: 33 0.02
Cucraeun: A 74 el M3anbnHuTeneH gupekTop:
T. Topopoea

[lara: 08.03.2016 .

3aBepun CbrnacHo oguTopckn aoknag, ot aarta 23.03.2016 r.:
{ :
1

( \ ll _ l{

Mapwii Anoctonos =~ . Emunua Mapunosa (|| ™

Ynpasuten PeructpupaHn ogurop, oTFOBOpEH 2a c;q'l\a'r'a
MpaHT TopHTOH 27} el
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31 gerenept 20151

4

OTYET 3A BCEOBXBATHWUA [OX0A
3A FTOIUHATA, NPUKNIOYBALLIA HA 31 IEKEMBPU

MoAcHeHue 2015 2014
XHUn. ne. Xun. ne.

Mevyan6a 3a ropuHaTa 292 1630
Apyr BceoGxBaTeH goxoa:
KomnoHneHTH, KOUTO He ce peknacuduuupar B
nevyan&ara wnu 3ary6ara:
MpeoueHka Ha HETEKYLLW aKTUBK 7 - 26
MpeHacsHa Ha OpyTHa cyma Ha npeoleHKa Ha
WHBECTULMOHHU UMOTU 10 - (4)
MpeoueHKU Ha 3aAbIMKEHNATa NO NNaHoBe C
AedvHUpaHu [oxoam 19.2 2 (3)
NaHbK BbpXYy AOX0AA, OTHACSLY C& A0 KOMNOHEHTUTE
Ha apyrus BceobxeaTeH Aoxon 11 - (3)
Apyr Bceo6XBaTeH AOXOA 33 FTOANHATA, HETHO OT o
AaHbUKN 2 16
O6o BceobxBaTeH Aoxoa 3a roguHaTa 294 1646

Uit 22

T. Topopoea

Cbcrapun: WanbnHutenex agupekTop:

[ara: 08.03.2016 .
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CITAPKIA ALL
NHAMBUAYIIER DUHANHCOB 014N SPARKY
31 dekemepn 2015

OTYET 3A NPOMEHWTE B COECTBEHUA KANUTAI 3A TOAWHATA, NPUKNIOYBALLA HA 31 EKEMBPU

MosicHeHMe AKUUOHepeH 3aKOHOBW MpeoueHbYeH dpyru  HarpynaHa O6wo cobcrBen
Kanutan pesepB# peseps  pe3epsBu 3aryba Kanuran
Xun. ns. XWn. nB.. Xun. ns. Xun. nB. Xun. ne. XHWn. ns.
Canpo kbm 1 AHyapu 2015 . 12 000 688 545 1 (3 511) 9723
Mevanba 3a roguHaTta - - - - 292 292
Opyr BceoGxpaTeH goxog;
MpeoueHkM Ha 3anbrKeHUMATA NO Nj1aHoBe
c AePUHUpaHn goxoan 19.2 - - - 2 - 2
- - - 2 - 2
O6wo BceobxBaTeH AOXOA 3a rogMHaTa - - - 2 292 294
Cango kum 31 gekemBpu 2015 r. 3 (3 219) 10 017
CwcTabun: %/// M
T. Toaoposa
[arta: 08.03.2016 r.
3aeepun cbriacHo GRWTOPCH 303.2016 1
r\(, Cr_:,q‘)'/'lﬂ | j' . \
Mapuin Anocronos Per. Neld2 { Esnnua MapuHopa ) -
Ynpasuten /’ﬁucrpupan OAWTOP, OTFOBOPEH 33 DAUTa ‘-,
panT TopHToH OO/ T,
CneuwannanpaHo oaUTOpCKO ﬂdeﬂanﬂTMe '
5

MNoscHenraTa «bm MUHAHCOBUSA OTHeT 07 ¢Tp. 8 A0 cTp 51 NpeaAcTABNIABAT HEPA3AENHa YacT OT Hero.
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ST SPARKY
OTMET 3A HPOMEHVITE B COBCTBEHWA KAMWTAN 3A TOAUHATA, NPUKITIOYBALLA HA 31 EKEMBPU
(NPOABNXKEHUE)
NoscHenne AkuuoHepeH 3aKOHOBM MpeoueHbueH Opyrm  Harpynawa O6uio coScrBen
Kanurtan pesepsu pesepB  pe3epBu aary6a KanuTan
XUn. NB. Xun. ne. Xun. NB. Xun. NB.. XWn. nB.. XU, N8,
Cango kbm 1 Aanyapu 2014 r. 12 000 688 526 4 (5 141) 8 077
MNevanba 3a rognHara - . - - 1630 1630
Opyr BceobxBaTeH aoxoq:
MpeoueHka Ha HETEKYLLWN aKTUBK 7 - - 26 - - 26
MpeHacAHe Ha BpyTHa CyMa Ha npeoueHka 10 ) ; 4) ) (4)
Ha HeTeKyLU1 aKTUBM
MNpeoueHky Ha 3aabMKEeHNATa NO NNaHoBe i } ; )
C AeUHUpaHn aoxoau 192 ) (3)
JaHbK abpxy AoxoAa, oTHacsu ce Ao
KOMMNOHEHTUTE Ha apyrusi sceobxpaTeH 11 - - (3) - - (3)
aoxon
i . 19 (3) - 16
O6uwo BceobxBaTeH poxopn 3a roanHaTa i - B 19 (3) 1630 1646
Canpo kbm 31 aexemepu 2014 r. 12 000 545 1 (3 511) 9723
Crcraevn: i/’/ /’{ Zj M3nbnHuTeneH gupekrop.
T. Topoposa *
Oata: 08.03.2016 .
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OTYHET 3A NAPUHHUTE NOTOLU
3A TOOMHATA, NPUKTIOYBAILLA HA 31 AEKEMBPU (HENPAK METO)

NosicHeHue 2015

2014

Xun. n.. XHN. n..

OnepaTtuBHa feHHOCT

HeTen napuyen NoToK OT onepaTuBHa AeWHOCT 35 2 846 (509)
WHBecTUUUOHHA AeHHOCT

MpuaobusaHe Ha UMOTU, MALINHY N CLOPBXEHUA (184) (299)
MocThnnerunsa oT npogaxba Ha UMOTH, MALLMHU U CLOPBKEHWS - 36
Mpnao6ueare Ha HemaTepwanHu akTUBM (2) (19)
MocTenneHns o1 npopgaxba Ha UHBECTULIMOHHU UMOTK . 377
MpepnocTtaBeHn aaemu 34.1 (10) (2 536)
MocTunnexus oT npegocTaBeHn 3aemMn 341 5 2 530
Monyyexn nuxsu - 33
HeTeH napuyeH NOoToK OT UHBECTULIMOHHA REWHOCT (191) 122
®uHancoBa AedHOCT

Mony4exn aaemn - 5241
Mnawanus no nonyyeHu aaemn (1712) (3 951)
Mnawaxus no pUHAHCOB NU3NHTK (3) (12)
Mnawanus Ha nuxen (811) (898)
Mnawaxus Ha AMBUAEHTU el (1)
Heten napuyeH notok oT puHaHcOBa ASHHOCT (2 526) 379
HetHa npomsAHa B Napu ¥ NapUYHN eKBUBANEHTH 129 (8)
Mapwn 1 napuyHn EKBUBANEHTU B HAYANOTO Ha roauHaTa 17 160 205
3aryba ot BanyTHa npeoueHka (25) (37)
Mapu 1 napuyHM exkBUBaNeHTH B Kpasi Ha roguHaTta 17 264 160
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CMNAPKW Al
NHonBngyaneH ouHaHCOB OTYeT
31 nekemspn 2015 1.

MosicHeHMs KbM MHAMBUAYANHUA (PUHAHCOB OTYeT
1. MpeameT Ha AenHOCT

CMNAPKWN Al (EMK 117010838) e akumoHepHO ApPYXeCTBO CbC cefanuiie 1 agpec Ha ynpasreHue
Penybnuka Bbnrapus, rp. Pyce, yn. Po3osa gonuHa Ne 1. OcHoBHaTa gelHoCT Ha [pyXecTBOTO ce
CbCTOM B NPOU3BOACTBO U ThbProBusl CbC 3aBapeHn KOHCTPYKLIMK, Kapy U CENCKOCTOMaHCKa TeXHUKa.

KanutansT Ha [OpyxectBoto € 12 000 000 nB., cberosAw, ce ot 12 000 000 6posi 0OMKHOBEHW,
NOMMEHHN, Be3HaNMYHN akuuKn ¢ NpaBo Ha rnac ¢ HomuHanHa ctonHocT 1 nB. CIAPKN Al e yacT ot
MKOHOMMYecKa rpyna. MaxopuTapeH akumoHep B emuteHTa e CIAPKU TPYIM AL c 89.81 %.
CobcetBeHnum Ha CIAPKW TPYT AL ca CtaHucnaB [MeTkoB u MNeTbp BabypkoB KaTo BCEKM OT TAX
npuTexasa no 50 % oT kanuTana Ha ApyXeCTBOTO.

Kbm 31 gekemspu 2015 r. pyxectBoTO MMa 473 6p. Aywum nepcoHarn.
AkumuTe Ha [IpyXecTBOTO ca perncrtpupaHm Ha bbnrapcka pongoBa 6opca — Codomsa ALL.

CIMAPKU Al wma aBycTeneHHa cucTemMa Ha ynpaBsreHue, CbCTosila ce OT HapasopeH cbBeT u
YnpaBuTeneH cbBeT.

UneHoBeTe Ha Hapa3opHuA cbBeT ca:

CraHnucnas lNeTkoB
MeTtbp Babypkos
AtaHac MapuHoB

YneHoBeTe Ha YnpaBuUTesiHUA CbBeT ca:

Yaspap NMnaxapos
WMeanno Neoprues
CraHnucnas Kanuyes
Teopopa Togoposa
BaneHnTtnH PagaHoB
AnbeHa CtambonoBsa
Hukonan Manues

2. OcHoBa 3a U3roTBsiHe Ha (puHaAHCOBUS OTYET

durHaHCOBUAT OoTYET Ha [pyXeCTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe ctaHgapTv 3a
(puHaHcoBo oTymTaHe (MC®PO), paspaboteHn u nybnmkyBaHu oT CbBeTa MNo MexayHapoaHu
cyetoBogHu ctaHaaptv (CMCC) u npuetn ot EBponerickus cbios (EC).

®duHaAHCOBMAT OTYET € CbCTaBeH B Obfrapcku feea, KOeTo € (yHKUMOHanHaTa BanyTa Ha
OpyxectBoTo. Bcuykn cymum ca npeactaBeHn B Xunsgu neesa  (xvn. nB.)  (BKIOYUTENHO
cpaBHuTenHarta nHgopmaums 3a 2014 r.), OCBEH ako He € NOCOYEHO ApYro.

Toan puHaHCOB OTYET € uHAaMBMAYyaneH. [py>XeCTBOTO CbCTaBA U KOHCONMAupaH oMHaAHCOB OTYET B
cboTBeTCTBME C MexayHapogHuTe ctaHgaptu 3a ¢hmHaHcoBo oTumtaHe (MC®O), paspaboTeHu u
nybnukysaHn ot CbBeTa No MexayHapogHwu cuyeToBogHu ctaHgaptu (CMCC) u npuetn ot
EBponetickus cbto3 (EC). B Hero nHeBectrummTe B ObLUEPHU NPEANPUATUS Ca OTHETEHU U ONOBECTEHU
B cboTBeTcTBMNE ¢ MCC 27 ,KoHconuaupaHu v nHamMesuayanHu UHaHCOBN OTYeTn”.

PUHAHCOBUAT OTYET € CbCTaBEH npwn cna3BaHe Ha npuHuuna Ha aencrealo npegnpuatTune.

3a 2015 r. Tekywute nacvmeu Ha [pyKeCTBOTO HaAaBULLABAT TekywmTe aktmeu ¢ 9 431 xun. nBe. u
COOCTBEHUAT KanuTan Ha [pyXeCTBOTO € MO-HUCBbK OT akUMOHepHua My kanutan ¢ 1 983 xwun. nB.
Kbm 31 gekemepu 2015 1. [py>XeCTBOTO OTYMTa TEKYLUM 3aAbIDKEHMSI MO 3aeMU KbM (PUHaAHCOBU
WHCTUTYLMKN B pa3mep Ha 17 220 xun. nB..
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Tesn obcroATencTsa nokaseaT HaNMMYMETO Ha 3HaYMTENHa HECUrypHOCT, KOATO MOXe [a Mopoau
CbLLECTBEHO CbMHEHME OTHOCHO Bb3MOXHOCTTa Ha [IpyXecTBOTO Aa NPOABLIKM Aa (YHKUMOHMpPA
KaTo pencTeawo npeanpusatne 6e3 nogkpenata Ha cobCTBEHUUMTE W APYrUM U3TOYHULM Ha
duHaHcHpaHe.

PbkoBOOCTBOTO € npeanpueno cnegHute no-aHadvMMyM Mepku 3a nopobpsiBaHe Ha (OUHAHCOBOTO

CbCTOsIHWE Ha [Ipy>KecTBOTO:

e CwbrnacHo aHekcu ot 30 centemBpu 2015 1., [py>keCTBOTO € pasCcpoymro 3adbIDKEHNS MO 3aeMu
kbM BaHka OCK EA[Ll B pa3amep Ha 14 872 xun. nB., CbIfacHO MOracUTEsTHN NaHOBE Ha BHOCKM,
nocriegHaTa ot kouto € gbmkmuma go 30 HoemBpu 2016 r. kaTo ce npenBwkaaT NperoBopu 3a
OOMbIHUTENHO yAbIMKaBaHe Ha CPOKOBETE Ha 4OroBopuTe.

e CwobrnacHo aHekc oT 25 HoemBpwu 2015 r., [Ipy>keCTBOTO € pa3cpoumno 3a4bIDKEHUS Mo 3aeM KbM
banka OCK EAL B pasmep Ha 1 883 xun. nB., CbrNacHO noracuTefieH nnaH Ha BHOCKM,
nocriefHaTa oT KOUTo e Abimkuma o 25 centemspu 2016 r.

e CwbrnacHo aHekc oT 16 depyapu 2015 r., [py>keCTBOTO € pas3cpoymno 3agbiHKEHUS N0 3aeM KbM
YHuKpegut bynbank ALl B pa3amep Ha 459 xun. ne. PascpoyBaHeTo € Ha BHOCKM, nocriegHaTa ot
KouTo e gbrmkmuma Ha 20 aBeryct 2016 T.

e T[lopagn cneundnyHoTo o0OGOpPYyABaHe, C KOeTo pasnonara [pyXecTBOTO W OrpaHuyeHuTe
Bb3MOXHOCTM 3a MexaHudHa obpaboTka Ha pgetavmnn go 15 ToHa, [pyXecTBOTO HacoudBa
ycunusita cuM KbM YyBeNu4yaBaHe Oposi HaA KIMEHTUTE Ha W3Oenus CbC CXOOHM MapameTpu
(rabaputn 1 npegHasHaveHne). ToBa cnomara 3a No-6bP30TO YCBOsIBAHE HA HOBUTE M3OENUS U
nogobpsiBaHe NPoU3BOAUTENHOCTTA. TE3N MEPKU BNUSAT NOMOXUTENHO KaKTO BbpXY (OMHAHCOBUS
pes3ynTtaT, Taka 1 BbpXy NapuyHUTE NOTOUM OT onepaTBHa AEWHOCT Ha [pyXecTBOTO.

e [lpy>kecTBOTO MpoBexda MONMTUKa Ha ONTMMM3MPaHe Ha pasxoguTe, MatepuanHuTe 3anacu 1
OpYyrv enemMeHTV Ha 00opoTHMSA KanuTarn.

PbKOBOACTBOTO cuyMTa, Ye Bb3 OCHOBA Ha HamnpaBeHWTE MNpPOrHo3n 3a O6bOeLwoTo pasBUTME Ha
OpyxecTBOoTO U NpeanpueTnuTe MEpKM, KakTo MU nopagu npoabiikaBallata doumHaHcoBa nogkpena ot
cobcTBEeHMUMTE Le yecree Aa NPOABIMKN CBOATa AENHOCT 1 Aa noracsisa CBouTe 3aAbikeHus, 6e3 aa
ce npogasart akTuBu 1 6e3 ga ce npeanpuemar CbLUEeCTBEHN NPOMEHM B HeroBaTa AeNHOCT.

3. MpomeHu B cyeTOBOgHATA NONMUTUKA
3.1. O6wm nonoxeHus

OpyxecTBoTO npunara crnegHUTe HOBWM CTaHOApTW, MW3MEHeHUs Uu passacHeHus kbm MCOO,
paspaboTteHn u nybnukyBaHn ot CbBeTa MO MeXOyHapoAHW CYETOBOOHW CTaHAapTW, KOUTO mmat
edeKkT Bbpxy (pMHAHCOBUSA OTYET Ha [pyXeCTBOTO U ca 3a4bIMKUTENHN 3a npunaraHe oT FoguLIHUS
nepwuoa, 3ano4saly Ha 1 aHyapu 2015 r.:

MCC 19 ,,Joxoau Ha HaeTu nuua‘“ (nusameHeH) — BHockn Ha cnyxutenu, B cuna ot 1 tonn 2014 r.,
npuet oT EC 3a roguwHm nepuoagu Ha unu cnep 1 cheBpyapm 2015 .

NameHeHuaTa kbM MCC 19 nosicHsiBaTt nancksaHusaTa Ha MCC 19 OTHOCHO BHOCKM Ha CRy>XUTenu unu
TPeTV Nuua u gaeat Bb3MOXHOCT BHOCKM, KOUTO He 3aBUCAT OT Bposi Ha roaMHUTe 3a NpegocTaBsiHe
Ha ycnyrute, fa 6baaTt TpeTMpaHuM KaTo HamalneHve Ha pasxogmuTe 3a Tekyll CTax B nepuoga, B
KOWTO CbOTBETHUTE YCIyru ca NPeAoCTaBeHMU.

MNognwHn nogo6peHus 2012 r. B cuna ot 1 onu 2014 r., npuetn ot EC 3a roauwiHu nepnoamn Ha
mnu cnen 1 cheBpyapu 2015 .
Tes3n nameHeHus BKMoYBaT NpoMeHun oT uukbna 2010-12 Ha npoekTa 3a roauLLHM NogobpeHns, KOUTo
3acsraT 7 cTaHgapTa, OT KOUTO edhekT Bbpxy PUHAHCOBUS OTYET Ha [JpyXeCcTBOTO Ce Oo4yakBa fa umart
cnegHuTe:

. MC®O 3 ,BusHec kombuHaummn®;
MC®O 8 ,OnepaTnBHM cErmeHTn®;
MC®O 13 ,0OueHsiBaHe Ha cripaBeanuea CTOMHOCTY;
MCC 16 ,imoTK, MawmHn n cbopbxeHna“ u MCC 38 ,HemaTtepuanHu aktuemn®;
MC®O 9 ,duHaHcoBu mHCTpymeHTn® m MCC 37 ,lMpoBu3nm, yCrnoBHW NacuByM U YCIOBHU
akTmen®;
e MCC 39 ,®1MHaHCOBU NHCTPYMEHTU: NPU3HaBaHe N oLueHsABaHe".
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FNognwHn nogo6peHns 2013 r. B cuna ot 1 onu 2014 r., npuetn ot EC 3a roavwiHu nepmogmn Ha
unu cnea 1 aHyapm 2015 .
Tesn nsmeHeHus BknoYBaT NpoMeHmn oT uukbna 2010-12 Ha npoekTa 3a roauliHM NogobpeHns, KouTo
3acqarat 4 ctaHgapTa, OT KOUTO epekT BbpXy hrMHaHCOBUSA OTYET Ha [pyXecTBOTO ce o4akBa ga umart
crnegHuTe:

. MC®O 3 ,busHec komoOuHaumumn®;

. MC®O 13 ,,OueHsiBaHe Ha cripaBeasiMBa CTOMHOCT®;

° MCC 40 ,HBeCcTULUMOHHN UMOTK".

3.2 CTtaHpapTu, U3MEHEHNA U pa3siCHeHUsl, KOUTO BCe OLle He ca BIe3nu B CuUJla U He ce
npunaraTt oT no-paHHa aarta ot [lpyXecTBoTO

CnegHuTe HOBM CTaHAApPTW, U3BMEHEHUS N PA3sICHEHMS KbM CbLUECTBYBaLUW Beye CTaH4apTu, KOUTO
ce oyakBa Aa umat edekT Bbpxy MHaAHCOBMSA OTYET Ha [pykecTBOTO, ca nybnukyBaHW, HO He ca
BMNe3nu B cuna 3a pmHaHcoBaTa roguHa, 3anoysawia Ha 1 aHyapu 2015 r. u He ca OGMnIM NpUNOXeHM
OT No-paHHa gata oT [pyXecTBoTO:

MC®O 9 ,,®dnHaHcOoBU MHCTPYMeHTU” B cuna ot 1 aHyapu 2018 r., Bce olie He e npuet oT EC
CbBeTbT MO MexayHapogHu cyetoBogHu cTtaHgaptu (CMCC) usgage MCOO 9 ,duHaHcosu
WHCTPYMEHTMK®, KaTo 3aBbpLUM CBOS MPOEKT 3a 3amsiHa Ha MCC 39 ,duHaAHCOBU MHCTPYMEHTMU:
npu3HaBaHe 1 oueHsBaHe”. HoBUAT cTaHOapT BbBeXada 3HAYMTENHU NMPOMEHU B Knacudukaumata u
OLEHsIBaHETO Ha (pMHAHCOBU aKTUMBM M HOB MOAEN Ha OYakBaHaTa KpeauTHa 3aryba 3a obesueHka Ha
dpuHaHcoBn aktmeu. MCOPO 9 BknwyBa M HOBO PBLKOBOACTBO 3a OTYMTAHE Ha XemKUMPaHEeTo.
PbkoBoacTBOTO Ha [pyXeCTBOTO € BCe Ole B Npouec Ha oueHka Ha edekta Ha MCDO 9 Bbpxy
PUHAHCOBWS OTYeT.

MC®O 15 ,,lMMpuxoaun ot goroBopu ¢ kKNueHTN” B cuna ot 1 AHyapm 2017 r., BCe oLie He e npueT
oTEC

MC®O 15 3ameHs MCC 18 ,lMpuxogu“, MCC 11 ,[JoroBopu 3a CTPOUTENCTBO“ U CBbP3aHU C TAX
passiCHEHNs1 U BbBEXAa HOB MOAEN 3a Mpu3HaBaHe Ha NpuxoauTe Ha 6asata Ha KoHTpon. HoBuATt
CTanZapT NPOMEHs NpaBwunarta 3a onpefensdHe ganu nNpuxogvTe ca npusHaBaT KbM AafeH MOMEHT
unu Npes gageH nepuog oT BpemMe 1M Boau A0 paswuvpsiBaHe u nogobpsiBaHe Ha OMoBecCTsBaHUATA
oTHocHo npuxogute. MCPO 15 e 6asmpaHO Ha OCHOBEH MPUHLMI, KOATO M3UCKBA OPY>XECTBOTO Aa
npu3HaBa NpuMxo4 MO HauyvH, KOWTO OTpassBa MPEXBbPIIAHETO Ha CTOKM UMM NpedocTaBAHETO Ha
YCINyrn Ha KNNEHTUTE U B pa3mep, KOWTO OTpassiBa O4aKBaAHOTO Bb3HarpaxxaeHne, KOeTo OPYKECTBOTO
LLie MoMnyYn B 3amMsiHa Ha Te3W CTOKM unu ycnyri. [lonycka ce no-paHHOTO MnpunaraHe Ha ctaHgapTa.
IpyxecTBaTta criefBa Aa npunaraT cTaHgapTa

PETPOCNEKTUBHO 3a BCEKUM MNpPeACTaBeH nNpeaxodeH Mepuod WM PeTPOCMEKTMBHO — KaTo
KyMynaTUBHUAT ehekT OT MbpBOHAYaNHOTO NpM3HaBaHe Ce OTpassiBa B TEKYLUMSA Nepuog.

MCC 1 ,lMpepcraBsHe Ha coMHaHCOBU oT4YeTU” (M3MeHeH) — OnoBecTtABaHMA, B cuna ot 1
fAAHyapu 2016 r., Bce ole He e npuet oT EC

Te3n m3ameHeHus ca 4acT oT umHuumatmBata Ha CMCC 3a nopgobpsBaHe Ha MNpefcTaBsiHETO U
OMOBECTSIBAHETO BbB (PMHAHCOBUTE OTYETU. Te Wu3scHABaT ykaslaHuatTa B MCC 1 oOTHOCHO
cbllecTBeHOCT, obobLiaBaHe, NpeacTaBsHETO HA MEXANHHM cOopoBe, CTPYKTypaTa Ha OMHaAHCOBUTE
OTYETU M OMOBECTHABaHE Ha cHeToBOAHATA NOMUTUKA.

MCC 27 ,,UnauBuayanHu comHaHcoBM oT4yeTu" (M3MeHeH), B cuna ot 1 sHyapu 2016 r., Bce owe
He e npuet oT EC

ToBa namMeHeHne Mo3BoMsiBa Ha opyxecrtBaTta a u3non3eat Metoda Ha cobcTBEHMS KanuTan npu
OTYNUTAHETO Ha MHBECTUUMM B ObLUepHU npeanpuAatua, CbBMECTHU N acouunpaHu npegnpuatna B
TeXHUTEe nHgnenayarnHu (bMHaHCOBI/I OTHETWN.

MNoanwHn nogo6peHunsa 2014 r. B cuna ot 1 sHyapm 2016 r., Bce owe He ca npuetu ot EC
Tesn namveHeHus 3acarat 4 ctaHgapTa, OT KOUTO edhekT BbpXy PMHAHCOBMA OTHET Ha [pyecTBOTO
Ce o4akBa fa MMar CriefHUTe:

e MC®PO 7 ,dnHaHCOBM MHCTPYMEHTMU: ONMOBECTSIBAHE" OTHOCHO 4OrOBOPM 3a YCNyry;

° MCC 19 ,[Joxoau Ha HaeTu n1ua“ OTHOCHO ANCKOHTOBW NPOLIEHTH;

e MCC 34 ,MexauHHO (pbMHaHCOBO OTYMTaHe" OTHOCHO OMOBECTSBaHE Ha UHopMaLnA.

10
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KbM HacTosiLMA MOMEHT pbKOBOACTBOTO BCE OLUE OLEHSIBA Bb3MOXHUTE edekTn OT ObAelloTo
npunaraHe Ha HOBUTe CTaHOAPTU, Pa3ACHEHUS U U3MEHEHWS.

MybnvkyBaHu ca n criegHUTE HOBW CTaHAAPTW U PassiCHEHWs, HO He ce O4akBa Te Aa umat edekT
BbPXYy PMHaAHCOBMSA OTYET Ha [pyXecTBOTO:

- MC®O 9 ,®nHaHCOBM MHCTPYMEHTU” (M3MeHeH) — OTunTaHe Ha xegXxupaHeTo, B cuna oT 1
aHyapu 2018 r., Bce oLue He e npuet oT EC

- MC®O 10 ,KoHconuampaHu cuHaHcoBn otyetn” n MCC 28 ,MHBecTuumMm B acoummpaHu
npeanpuaTUa U CbBMECTHU npeanpuatma® (nameHeHun), B cuna ot 1 aHyapm 2016 r., Bce oLle
He ca npuetun oT EC

- MC®O 10 ,KoHconungupaHun dumHaHcoBu otvetn”, MCPO 12 ,OnoBecTsiBaHe Ha OSNOBU
yyactuss B gpyru npegnpuatma’ mu MCC 28 MHBecTvumMu B acoumvpaHy nNpeanpusitug u
CbBMECTHM npeanpuatna“ — MIHBECTULMOHHN apyxecTBa (M3MeHeHn), B cuna ot 1 saHyapwu
2016 r., BCce owe He ca npuetn ot EC

- MCo®O 11 ,CbBMeCTHM aHraxumeHTn” (n3ameHeH) — lNpugobuBaHe Ha [An B CbBMECTHa
AeviHocT, B cuna ot 1 aHyapu 2016 r., Bce owle He e npuet oT EC

- MC®O 14 ,OTcpoyeHn cmeTku npu perynvpann ueHn” B cuna ot 1 aHyapu 2016 r., BCce owwe
He e npuet oT EC

-  MCC 16 ,MmoTn, mawmnHu n ceopwxenns“ n MCC 38 ,HemaTtepuarnHu aktueu® (M3aMeHeHu), B
cuna ot 1 aHyapu 2016 r., Bce owie He ca npuetun ot EC

- MCC 16 ,Mmotn, mawumHu u cvopbxeHus u MCC 41 ,3emegenue” (U3MeHeHH) —
lMnogoHocHM pacTenus, B cuna oT 1 aHyapu 2016 r., Bce owle He ca npueTtun oT EC

4. CyeTOoBOAHa NONUTUKA
41. 06w nonoxeHus

Han-3Haummmnte c4eTOBOOHW MONUTUKM, npunaraHn npun nU3rotBAHETO Ha TO3U (bVIHaHCOB OT4yeT, ca
npeacraseHn nNo-gony.

®dUHAHCOBUAT OTYET € M3rOTBEeH MpW crasBaHe Ha MPUHUMNUTE 3a OLieHsIBaHe Ha BCUYKM BMOOBE
aKTUBK, NacuBK, NpUXoau U pasxoau, cbrinacHo MC®O. basuTe 3a oLieHKa ca OnoBecTeHU NoapobHo
No-HaTaTbK B CYETOBOAHATA MONMUTUKA KbM MHOAMBMAYANHUS (DUHAHCOB OTYeT.

CnegBa ga ce otGenexu, Ye Npu U3roTBAHETO Ha NpeacTaBeHusi (DUHAHCOB OTYET Ca WU3MON3BaHu
CYETOBOAHM OLIEHKU U JonyckaHus. Bbnpekn ye Te ca 6asnpaHn Ha MHGOpMauws, NpegocTaBeHa Ha
PbKOBOACTBOTO KbM [aTaTa Ha U3roTeaHe Ha (dUHAHCOBUSA OTYET, peanHuTe pesyntaTtv mMoraT aa ce
pasnuyaBaT OT HarnpaBeHUTEe OLIEHKN 1 OONYCKaHUS.

4.2, MNMpencraBsiHe Ha (pHAHCOBUSA OTUeET

durHaHCOBUAT OTYET e npeacTaBeH B cboTBeTCcTBME ¢ MCC 1 ,lNpeacrtaBsHe Ha hnHaHCOBU oT4eTU”
(peBwmampan 2007 r.). OpyxecTBOTO Npue Aa NpeacTaBsa oTyeTa 3a nevanbarta wnum 3arybarta n gpyrusi
BceoOxBaTeH [oxo4 B ABa OTAENHM oTyeTa: OT4yeT 3a nedvanbata wnm 3arybata um oTyeT 3a
BCeOOXBaTHMSA OOXOA.

B otyeta 3a (pMHAHCOBOTO CbCTOSHWE Ce MPeAacTaBAT [Ba CpaBHWUTENHW nepuopa, KoraTo
HpyxecTtBOTO:

a) npunara c4eTOBOAHA MOMUTUKA PETPOCNEKTUBHO;

0) npensuncnsasa peTpPoCrnekTUBHO NO3NLMN BbB (PUHAHCOBUS OTYET; UIK

B) npeknacuduympa no3muumn BB BUHAHCOBUS OTYET.

I'Ipe3 2015 r. HUTO edHO OT ropenoco4yeHnTe ycrosnd He € Ha nuue n nopagun toBsa (bl/IHaHCOBI/IFlT
OT4HET Ha ,D,py)KECTBOTO € npeacrtaBseH C eanH cpaBHMM nepuoa.

B cnyyanTte, B KOUTO MMa KOpeKuun no OTHOLUeHUEe Ha Knacmcbmu,mpaHeTo Ha elieMeHTUTE Ha

(pMHaHCOBMTE OTYETU, CLOTBETHUTE CPABHUTENHU AaHHM CbLUO ca 6unu peknacudulmpanmi ¢ ornes
OCUrypsiBaHETO Ha CPaBHUMOCT MEXAY OTYETHUTE NEPUOAM.
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4.3. UHBecTUUMM B AbLUEPHU NpeanpUuaTUsA

ObluepHn NpeanpuaTus ca BCUYKM NPEAnpUaTUS, KOUTO Ce HaMmpart noA KOHTpona Ha [pyXecTBoTo.
KoHTponbT BbpXy AblUepHUTE NpeanpusaTis Ha [pyXecTBOTO ce u3passBa BbB Bb3MOXHOCTTa My Aa
pbKOBOAM M onpefens dvHaHcoBaTa U onepaTtMBHaTa MONUTUKA Ha AblUEPHUTE NpeanpusaTusi, Taka
Ye Oa ce M3BMAMYaT M3roau B pesynTtaT Ha geviHocTTa uM. B uHamBmayanHus dmHaHCOB OTYET Ha
JpyXecTBOTO MHBECTULMMTE B AbLUEPHU NPEANPUATUS Ce OTYMTaT No ce6EeCTONHOCT.

,D,pY)KeCTBOTO npu3HaBa AMBMAEHT OT AbLUEPHO npeanpudatmne B nevan6ara vunu 3ary6aTa B cBouTe
nHaneuagyanHu (bI/IHaHCOBVI 0T4eTH, Korato obae YCTaHOBEHO NMpaBOTO MYy Aa nonyyun amBunaeHTa.

44. Cpenku B YyxpgecTpaHHa BanyTa

CoenkuTe B YykgecTpaHHa BanyTa ce oTyuTaT BbB (PyHKUMOHanHaTta BanyTta Ha [dpyxecTtBoTo no
odmumanHua obMmeHeH Kypc KbM faTaTta Ha caenkata (o6sBeHus uKCMHr Ha Bbnrapcka HapogHa
6aHka). MNevanbute 1 3arybute OT KypCOBU Pa3fuMKM, KOUTO BBL3HWKBAT NPW ypexaaHeTo Ha Tesu
CAENKN U NPeoLIEHABAHETO Ha NapuyHUTE NO3ULMKN B YyXdeCcTpaHHa BarnyTa KbM Kpasi Ha OTYETHUS
nepwoa, ce Npu3HaBart B nevyanbarta unu 3arybara.

Hel'lapVI‘-IHVITe nosnunn, oueHdaBaHM NoO UCTOPUYECKa LeHa B YyXAeCTpaHHa BallyTa, cé OT4HUTaT Mo
0OMeHHMS KypC KbM daTaTa Ha caernkaTta (He ca npeou,eHeHVl). HenaquHMTe no3nuun, oueHAaBaHu no
cnpaseannea CTOMHOCT B qyXXgecCctpaHHa BanyTta, ce oTt4yutart no 0OMeHHMS KypC KbM AaTaTa, Ha
KOATO e onpejereHa cnpasegnneata CTOWMHOCT.

4.5. OTynTaHe No cermeHTU
PbkoBOACTBOTO onpeens eguH onepatmMBeH cermenT ,[1ponssoacTeo”.

D,py)l(eCTBOTO npounseexana o6pa60TeH|/| M 3aBapeHn MeTallHM KOHCTPYyKUMM 3a noBguraTtesiim um
NMbTHOCTPOUTESTHN CbOPBXKEHUA, CEJICKOCTOMNAHCKN MaLLUNHUA N MOTOKapW.

duHaHcoBaTa MHOpMaLWs 3a CerMeHTa He ce pa3nuyaBa OT oroBecTeHaTta 3a [pyXecTBoTo.
4.6. Mpuxoaun

Mpuxogute BkMNOYBaT NpUxoguM OT npogaxkba Ha CTOKW, Matepuanu, NPoAyKuMsi, NpedocTaBsiHe Ha
ycnyrm v gpyru npuxogu. Npuxogute OT OCHOBHWUTE CTOKW, Matepuanu, nNpoaykumsa u ycnyrm ca
npeactaBeHn B nosicHeHue 24. [pyrute nNpuxogu ca npeacraBeHu B NosicHeHwe 25. [1pyxecTBOTO
oTyYUTa M NPUXOAM OT NpoAaxbu Ha AbNroTpanHU akTUBK, NPeACcTaBeHM B NOSICHEHME 26.

an/IXOﬂ,I/ITe ce oueHABaT NO chnpaBeannea CTOMHOCT Ha nony4eHoTo w1 noanexawoTo Ha
nony4vyasaHe Bb3HarpaxgaeHue, Kato He Ce BKIo4YBaT AaHbK nobaBeHa CTOMHOCT, BCUYKM TbProBCKU
OTCTbBIKN N KOJTMYECTBEHU paGaTM, HanpaBeHu OT ﬂpy)KeCTBOTO.

anIXO,CI,'bT Ce NMpu3HaBea, Korato ca n3nbJfiIHeHn crieqHnTe yCcrnoBus:

. Cymarta Ha npuxoga moxe fa 6bae HagexaHo OLEHEHa;

. BeposTHO e nkoHOMMYeCKUTe Monan OT caenkarta ga 6baaT nonyyeHy;

. HanpaeeHuTe pasxoau unu Tesum, KOUTO npeactou Aa 6baat HanpaBeHW, MoraT HadexaHo Aa
6baaT oLueHeH!;

. Kputepunte 3a npusHaBaHe, KOUTO ca creunduryHM 3a BCska OTAenHa [AeWHOCT Ha
OpyXecTBOTO, ca U3NbrfiHeHW. Te ca onpedeneHn B 3aBUCUMOCT OT NPOAYKTUTE UMK YCnyruTte,
NpeaoCTaBEHUN Ha KNMEHTA, U Ha 4OrOBOPHUTE YCINOBUS, KAKTO Ca U3MOXEHM NO-40ny.

4.6.1. MNMpopax6a Ha MaTepuanu, NPOAYKLUA U CTOKU
Mpuxoa ce npusHaBa, KoraTo [pyXeCTBOTO € MPexXBbpnuio Ha KyrnyBaya 3Ha4YMMuTe MONsv u

puckoee OT cobcTBEHOCTTA Ha npegocraBeHNUTE MartepunarnHu 3anacu. Cuuta ce, ye 3HauMmMmuTe
PUCKOBE 1 MNMOJ13Kn Ca NpexBbpJieHN Ha KyrnyBa4a, KOrato KIMMeHTbT € NMpUuest CTOKUTe oe3 Bb3paXeHune.
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4.6.2. NMpepocTtaBsiHe Ha yCrnyru
Ycnyrute, npegocrtassaHu oT [ipyXeCcTBOTO, BKIHOYBAT NPOU3BOACTBEHN YCINYI.
[pyxecTBOTO He e 06BBP3aHO C AbMArOCPOYHN JOroBOpM 3a NpeaocTaBsHe Ha yCnyru.

anXOﬂbT OT HaemMu OT npeagocrasAaHe Ha NHBECTULIMOHHUTE MMOTU Ha ,D,py)l(eCTBOTO no goroeopu 3a
onepaTtunBeH NMM3NHI ce Npu3HaBa Ha 0asa Ha NUHenHUs MeTof 3a nepnoga Ha rnm3nHra.

4.6.3. Mpuxoau oT NUXBeu

anIXOD,VITe OT JINXBU Ce OTHUTAT TeKyL o No MeToda Ha ereKTVIBHVIFI JTINXBEH MPOLEHT.

4.7. OnepaTtuBHM pa3xoaun

OI'IepaTVIBHVITe pas3xoaun ce npnu3HaBaTt B nevan6ara unu 3ary6aTa npn NON3BaHETO Ha yCcnyrute unn
Ha gataTta Ha Bb3HUKBAHETO UM.

4.8. Pa3xoau 3a nuxBu n pa3xoam no 3aemm
PasxoguTe 3a nuxen ce oTymTaT TEKYLLO NO MeToda Ha ePEKTUBHUS NIMXBEH MPOLLEHT.

Pa3xoauTe no 3aeMu OCHOBHO MPeACTaBMsABaT NNXBX NO 3aeMuTe Ha [lpyxecTBoTo. Beuyku pasxoam
no 3aemMu, KOUTO AUPEKTHO MoraT da GbAaT OTHECEHM KbM 3aKyrnyBaHETO, CTPOUTENCTBOTO WMn
NMPOU3BOACTBOTO HA €AVH OTrOBapSLL Ha YCMNOBUATA akTVB, CE KanuTanuaupar npes neproaa, B KOMTo
ce ovyakBa aKTMBLT Aa Obhe 3aBbpLUEH W MpYBEAEeH B FOTOBHOCT 3a W3MOM3BaHe wnu npogaxoa.
OcTtaHanute pasxogu No 3aemu crefBa [a Ce NpU3HaBaT KaTo pasxod 3a rnepuoga, B KOWTO ca
Bb3HUKHAINM, B OTYeTa 3a nevan6aTta unu 3arybata Ha peq ,duHaHCOBM pasxoau”.

4.9. HemaTepuanHu aktueu

HemaTepuanHu akTvBu BKIIOYBAT MPOrpamMHM NpPoaykT U noAobpeHust BbpXy HaeTu aktueu. Te ce
oTyYMTaT MO LieHa Ha npuaobueaHe, BKMOYBALLA BCUYKM MMaTeHW MUTA, HEBb3CTAHOBUMMU AaHbLU U
HanpaBeHUTe MpPeKU pasxoau BbB Bpb3ka C MOArOTOBKA Ha aKkTUBa 3a ekcrnnoaTauus, npu KoeTo
KanuTanusanpaHuTe pasxodu ce amopTU3MpaT Bb3 OCHOBA Ha NUHENHUS MEeTO Mpes OLEHEeHUst CPOoK
Ha Morie3eH XXMBOT Ha aKTMBUTE, Tbi KaTo Ce CYMTa, Ye TON e orpaHuYeH.

MocnenBalloTo oueHsiBaHe ce M3ebplwiBa No uUeHa Ha ﬂpVI,D,O6MBaHe, HamMmalneHa C HaTpynaHute
amMmopTun3aumn un 3ary6m oT obesugeHKa. HanpaBeHMTe 00e3lUeHKn ce oTuMTaT KaTo pa3xog un ce
Nnpu3HaBaT B OT4HETa 3a nevyan6ara unu 3ary6aTa 3a CbOTBETHUA Nepunoa.

Mocnensawute pasxodu, KOUTO Bb3HMKBAT BbB Bpb3ka C HeMaTepuanHutTe akTuBu cnef
MbpBOHAYanHOTO MM Mpu3HaBaHe, ce NpU3HaBaT B oT4eTa 3a nedyanbarta unu sarybaTa 3a nepvoaa
Ha TAXHOTO Bb3HUKBaHE, OCBEH aKo 6narop,apeHv|e Ha TAX aKTUBBT MOXe AOa reHepMpa noBe4ye oT
I'I'prOHaLIaJ'IHO I'Ipe,lJ,BI/Ip,eHVITe 6'b,EI,eLIJ,VI MKOHOMUWYECKMU NOoJiI3n 1N Korato Te3n pa3xo,u,|/| mMoraTt
HagexaHo Aa 6baaT oueHEHN U OTHECEHWN KbM akTMBa. AKO Te3M YCrOBUSA ca U3MbIIHEHN, pa3xoauTe
ce 0o6aBAT KbM cebecTOMHOCTTa Ha aKTMBAa.

OcTaTb4yHaTa CTOMHOCT W MONE3HUAT XMBOT Ha HemMaTepunanHnuTe aktmBum ce npeueHaBat OT
PBKOBOACTBOTO KbM BCAKa OTYHETHa AaTta.

AMOpTVI3aLI,VIFITa Ce M34ucnsaBa, KaTo ce U3nona3ea JIMHENHUAT METOA BbpPXYy OUEHEHUA none3eH CpoK
Ha roaHOCT Ha OoTAeNMHUTE akTUBW, KaKTO creaBa.

. MporpamHu npoaykTn 2 roguHu
o MopobpeHns BbpXy HAaeTU akTUBK 25 roguHu

PasxoaguTe 3a amopTu3aums ca BKMOYEHM B oTYeTa 3a nevanbaTa wnu 3arybaTa Ha pep ,Pa3xoam 3a
amopTu3aumst Ha HedoMHaHCOBW aKTUBK”.

13



CMNAPKW Al
NHonBngyaneH ouHaHCOB OTYeT
31 nekemspn 2015 1.

MevanbaTta wnu 3arybata ot npogaxbarta Ha HemaTepuanHu akTMBU Ce Onpedens Kato pasnuvka
Mexgy MoCTbhneHnsTa oT npogaxbaTta u GanaHcoBaTa CTOMHOCT Ha akTMBWUTE W Ce OTpassiBa B
oT4yeTa 3a nevyanbarta unu 3arybata Ha peg ,llevanba ot npogaxba Ha HeTeKyLM akTneK.

M36paHmaT npar Ha CbLUECTBEHOCT 3a HeMaTepuanHuTe akTmueu Ha [pyxecTBoTo € B pa3mep Ha 500
ne.

410. WmoTHN, MalLMHUN M CHOPBKEHUSA

MIMOTUTE, MalMHUTE 1 CbOpbXEeHNATa Cce oueHABaT NMbpBOHA4YasriHoO no cebecTonHOCT, BKMoYBaLla
LueHata Ha I'IpVIJJ,O6VIBaHe, KaKTO M BCUYKM MPEKN pa3xogu 3a NnpmuBeXaaHETO Ha akTuBa B pa6OTHO
CbCTOAHMKE.

MocnenBalloTo OueHABaHe Ha 3eMUTE Ce U3BbLPLUBA MO MpeoLeHeHa CTOMHOCT, KOATO € paBHa Ha
cnpaBegnMBaTa CTOMHOCT KbM JaTaTa Ha NpeoLeHKaTa, HamarieHa C HaTpynaHuTe B MOCnencTBue
amopTmsaumm 1 3arybum ot obesueHka. HanpaBeHuTe npeoueHKkM ce NpeacTaBAT B OT4yeTa 3a
BCeoOXBaTHMSA JOXO4 M Ce OTYMTaT 3a CMeTKa Ha cobCTBEHUsI KanuTan (NpeoLeHbYeH pe3epB), ako
He ce npeaxoXaaT OT HauyucreHu npeau ToBa pasxogu. [pu npogaxba unu oTnMCBaHe Ha
npeoLeHeHnss akTMB OCTaHanusT MpeoueHbYyeH pe3epB Ce OTpassBa 3a CMeTka Ha
HepasnpegeneHaTta nevanba. lMpeoLeHka ce M3BbpPLLBA HA NETIOAMLLIEH Nepuos.

MocnenBaloTo OUEHsIBaHe Ha OPYrMTe akTMBU OT MMOTU, MaLUUHM N CbOPBXKEHNUS Ce M3BBbPLLBA NO
ueHa Ha npugobuBaHe, HamarnieHa C HaTpynaHuTe amopTum3aumMm un 3arybm oT obesueHka.
HanpaBeHnTe obe3ueHKkM ce oTuMTaT KaTo pasxod M ce MpusHaeaT B oT4yeTa 3a nedvanbarta wunu
3arybaTa 3a CbOTBETHUSA Nepuog.

MocnenBawute pasxoau, CBbp3aHM C OMpeaerieH akTUB OT UMOTW, MalUMHU U CbOPBXKEHUS, Ce
npubaeAT kbM OanaHcoBaTa CymMa Ha akTuBa, koraTo e BeposiTHO [pyxecTBoTO Aa uma
MKOHOMMWYECKU MON3u, HaABWLIaBaLLM MbPBOHAYANHO oLeHeHaTa eEKTMBHOCT Ha CbLUECTBYBALUMS
akTMB. Bcuukn Opyry nocnefpBalliv pasxoam ce Mpu3HaBaT 3a pasxoq 3a nepvoga, B KOWTO ca
HanpaBeHW.

OcTtatbyHaTa CTOMHOCT M MOMNE3HUSAT XUBOT HAa UMOTKU, MALLUUHU U CbOpPBbXKEeHNA ce npeueHdaBaTt oOT
PBKOBOACTBOTO KbM BCAKaA OTYETHa AaTa.

NMOTU, MalMHM U CbOPBKEHNS, NPUAOOUTU NPU yCroBUSITa HAa (PMHAHCOB NU3UHT, Ce amopTu3upaT
Ha 6a3a Ha o4yakeBaHWs MoneseH CPOK Ha rOAHOCT, onpefeneH NocpeacTBOM CpaBHEHWE C NoJOGHM
cobCcTBEeHU aKTMBKM Ha [py»KecTBOTO, UNv Ha 6asa Ha NMU3MHIOBUS [OrOBOP, ako HErOBUSAT CPOK € Mo-
KpaTbK.

AMOpTI/I3aLI,MF|Ta Ha MMOTU, MaALUMHN N CBLOPBXKEHUA CE€ U3YUCIIABA, KaTO Ce MU3Nosr3Ba NNHEeNHUAT
METO[ BbpPXY OLUEHEHUA NONe3eH XNBOT Ha OTAENTHUTE rpynn akTUBU, KaKTo crneasa:

° MacuBHM crpagm U CbOpBXKEHUSN 25 roanHu
. MawwuHu, nponssoacTeeHo obopyaBaHe 1 anapaTtypa 3 roanHu
. TpaHcnopTHM cpeacTBa 6e3 aBTomMobUNK 10 roguHu
. KomnioTpu, nepmudepHn ycTponcTaa 3a Tax, copTtyep

M NpaBo Ha nonseaHe Ha copTyep 2 roanHu
° ABTOMOOUNN 4 roanHun
. CTonaHCckM MHBEHTap 7 rognHn

PasxoguTte 3a amopTu3auus ca BKIIIOYEHM B OTYeTa 3a neyanbaTa wunu 3arybarta Ha pef ,Pasxoam 3a
amopTu3aums Ha HedoMHaHCOBW aKTUBU”.

Mevyan6aTta unu 3ary6aTa oT npop,a>K6aTa Ha MMOTHU, MallMHN N CHbOPBXKEeHUA Ce ornpeaena KaTto

pasnuka Mexgy nocTbnieHusTa ot npoaaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTUBa U ce Npu3HaBa
B OTYeTa 3a nevanbara unu 3arybara Ha peq ,[le4yan6a ot npogaxba Ha HETEKYLLM aKTUBK”.
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MN36paHnaT npar Ha CbLIECTBEHOCT 3a MMOTUTE, MALUMHUTE U CbOPBXKEHUSITA HA [pyXecTBOTO € B
pa3mep Ha 500 nB.

4.11. OTuyMTaHe Ha NIN3NHITOBUTE 4OrOBOPU

B cwvotBeTcTBME C um3nckBaHuaTa Ha MCC 17 JInsmHr’ npaBaTa 3a pasnopexnaHe C akTuBa ce
NpexBbpnaT OT  Nu3MHrogaTenss  BbpXy NU3MHrononyyatens B  CnyyamTte, B  KOUTO
NN3MHIONONy4YaTenAT MoHacs CbLIECTBEHWTE PUCKOBE M M3rodu, npoustvyalim oT cobCTBeHoCTTa
BbPXY HAeTUS aKTuB.

Mpw cknioYBaHe Ha 0roBOp 3a (PUHAHCOB NU3UHT aKTUBBLT ce Npu3HaBa B OT4YeTa 3a PUHAHCOBOTO
CbCTOSIHME Ha N3UHronony4aTens no rno-HuckaTa oT ABeTe CTOWHOCTM — cripaBeanvMBaTta CTOMHOCT
Ha HaeTUs akTMB U HacToslaTa CTOMHOCT Ha MUWHUMAanHUTE IU3VMHIOBM MNnaljaHus Nroc
HenpeaBuMAeHW MnallaHnusa, ako uMa TakvBa. B oTyeTa 3a oMHAHCOBOTO CbCTOSHME Ce OTpassBa U
CbOTBETHOTO 3adbiKeHVWe MO (PUHAHCOB NN3UHT, He3aBMCUMO OT TOBa Aanu 4YacT OT NU3UHIOBUTE
nnalwaHna ce ObmkaT aBaHCOBO MpW CKMoYBaHe Ha A0roBopa 3a (PUHAHCOB NU3UHT.

Bnocnencreme NU3anHroBute nnailaHna ce pasnpenenar Mmexay q)I/IHaHCOB pa3xong n HamMarieHme Ha
HennaTeHoTOo 3aablkeHune no (bI/IHaHCOB JIN3UHT.

AKTUBMTE, NpMAOOUTN Npu ycrnoBusiTa Ha (PUHAHCOB JIM3WHI, CE amopTM3upaT B CbOTBETCTBME C
nanckeaHuaTa Ha MCC 16 ,Mmotn, mawwmHu n cbopbxenus” nnn MCC 38 ,HemaTtepuanHu aktnemn’.

JNlnxeeHata yacT OT NM3MHroBaTa BHOCKa NpeACTaBIsiBa NMPOLUEHT OT HEMOraceHoTo 3adbilKeHUE 1 ce
npusHaBa B nevan6arta unu 3arybara 3a nepuoaa Ha NIM3UHIoBUS [OTOBOP.

Bcuuku octaHanu nn3nHrosm 00roBopu ce cHUTaT 3a onepaTtuBHU NIMSUHIOBU OOroBOpU. MnawaHunTa
no onepaTtuBeH JNMM3NHIOB OOroBop Ce npu3HaBaT KaTto pa3xoaun no NUHEeNHus MeTod 3a CpoOKa Ha
cnopasymMeHUneTo. PasxoguTe, CBbp3aHM C onepaTtunBHUA JNU3UHI, HaAMp. pa3xogu 3a nogapbXkKa U
3aCTpaxoBKu, ce npu3HaBaTt B neyan6ara unum 3ary6aTa B MOMeHTa Ha Bb3HUKBAHETO UM.

AKTUBUTE, OTAAAEHM MO ONepaTMBHU NM3NHIOBU JOFOBOPU, Ce OTpassiBaT B OoT4eTa 3a (PMHAHCOBOTO
CbCTOsIHME Ha [py)KeCTBOTO M Ce aMopTu3upaT B CbOTBETCTBME C aMOpTU3aLMOHHATa MONUTUKA,
Bb3npueTa Mno OTHOLIEHME Ha NogobHM akTmBM Ha [pyxecTBOTO, U M3MckBaHussTa Ha MCC 16
LMMOTN, MawmHn n cbopwbxeHus” unu MCC 38 ,HemaTtepuanuu aktusn’. [JoxogbT OT onepaTUBHMU
NIU3VHIOBM [OroBOpM Ce MpusHaBa AMPEKTHO KaTo NMpMxon B OoT4yeTa 3a nevanbarta wnu 3arybarta 3a
CbOTBETHUA OTHETEH nepunoa.

4.12. TecToBe 3a 06e3LUeHKa Ha HeEMaTepuanHu akTUBU U UMOTU, MALLVHU U CbOPBXKEHUA

Mpu nsuncnasaHe pasmepa Ha obesleHkaTa [IpyXecTBOTO AeduHMpa Hait-mankaTa pasrpaHuyuma
rpyna akTueK, 3a KOATO moraT Aa 6bhaTt onpederneHn camocTOATENHU NapuYHU noTtouu (eavHuua,
reHepvpalla napuyHu noTouu). B pesynTaT Ha ToBa HSKOM OT akTUBWTE MoasfiexaT Ha TecT 3a
obesLieHka Ha uHauBuayanHa 6a3a, a gpyrv - Ha 6asa Ha eguHULA, reHepypalla NapuyHU NOTOLN.

Bcuykn akTMBM M eAMHULM, TeHepupalLy Napu4HK noTouu, ce TecTBaT 3a obesleHKa NoHe BeOHbX
roauwHo. Bcuykm gpyrv oTaenHu akTMBn UM eAMHULN, reHepupaLLm napuyH1 noToum, ce TecTear 3a
obesLeHKa, korato cbOMTMA UNM NpomMsiHa B oBcToATENcTBaTa MHAMKUpAT, Ye TsixHata GanaHcoBa
CTOMHOCT He MOXe Aa Obae Bb3CTaHOBEHA.

3a 3aryba oT obesLeHKa ce npu3HaBa cymaTta, C KoATO GanaHcoBaTa CTOMHOCT Ha AafeH akTUB unu
e[VHULA, reHepupalla napuyHu noTouu, NpeBuIaBa Bb3CTaHOBMMAaTa UM CTOWHOCT, KOSITO € Mo-
BMCOKaTa OT CrpaBefnvBaTa CTOMHOCT, HamaneHa C pa3xogute no npogaxba Ha OadeH akTuBs, U
HeroBaTa CTOWHOCT B ynoTpeba. 3a ga onpefenu cToMHOCTTa B ynoTpeba, pbKoOBOACTBOTO Ha
JpyXecTBOTO M3YMCNsIBa O4YakBaHWTE ObAeluM MapuyHM NOTOUM 3a BCska eauHuua, reHepupalla
napuvyHM NoTouM, 1 onpeaens NoAXoAsLmMs AMCKOHTOB (hakTop C LIeNn KankynvpaHe Ha HacTosiwaTa
CTOMHOCT Ha Te3W napuyHu notouu. [aHHWTe, M3Mon3BaHuM Npu TecTBaHeTO 3a obesueHka, ce
basupaT Ha nocnegHua ogobpeH OwmkeT Ha [pyKecTBOTO, KOpUrMpaH npu HeobxoguMMOoCT C uen
enVMMUHUpaHe Ha edpekta OT ObOeM peopraHu3auum WM 3HAYUTENHW NOAOOPEHUs HA aKTUBMW.
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[uckoHTOBUTE hakKTopu ce onpenensaT 3a BeAKa OTAeNHa eauHuLUa, reHepypalla napuyHu notoum, u
OTpa3siBaT CbOTBETHUS UM PUCKOB NPOdUI, OLIEHEH OT PBKOBOACTBOTO Ha [pyXecTBoTO.

3arybute ot obesleHka Ha eguHULA, reHepupalla napuyHM NoTouuM, ce NocoyBaT B HamaneHue Ha
GanaHcoBaTa CcymMa Ha akTMBuTe OT Ta3um eauHuua. 3a BCUYKM akTuBM Ha [pyxecTBoTo
PBbKOBOACTBOTO MpeLeHsiBa nocrefBallo Aanv CbLeCcTBYBaT MHAMKAUUKM 3a ToBa, ye 3arybaTta oT
obesueHka, npusHaTa B Npeaxo4HU FOAMHWU, MOXE Beye da He CbLUecTByBa WM a € HamareHa.
ObGesueHka, NpusHaTa B NpeaxodeH nepvopg, ce Bb3CTaHOBSABA, ako Bb3CTaHOBMMAaTa CTOMHOCT Ha
eguHvuaTa, reHepupalla napuyHy notoum, Haaeuaea HeliHaTa 6anaHcoBa CTOMHOCT.

413. WHBeCTULMOHHU UMOTH

D,py)KeCTBOTO OTYUTa KaTO WMHBECTUUUOHHU UMOTU 3eMU, KOUTO Ce AOAbpXaT 3a NnollydaBaHe Ha
npuxogun ot Haem ”n /nnun 3a yBeINnn4eHne Ha Kanutana, Nno Moaerna Ha cnpaBseannBarta CTOWMHOCT.

VHBECTULMOHHUTE MMOTU Ce OLEHSBAT MbpBOHA4YanHoO No cebeCcTOMHOCT, BKMYBALLA MOKynHaTa
LEeHa N BCAKAKBM pa3xoan, KOUTO ca NPSIKo CBbp3aHM C MHBECTULMOHHUSA MMOT, HanpumMep XoHopapwu
3a NpaBHMW YCNyru, JaHbLUK NO NpexBbprsgHe Ha UMOTa U Apyru pa3xoaum no caenkaTta.

MHBECTULMOHHWTE WUMOTWM Ce MpeoueHsiBaT Ha roguwHa 6asa M ce BK/OYBAT B OT4YeTa 3a
(hVMHAHCOBOTO CLCTOSIHME MO Na3apHUTE UM CTOWHOCTU. Te ce onpeaensiT OT He3aBUCUMM OLIEHUTENN
C npodbecroHarnHa Keanudgukaums U 3HauuTeneH npodecnoHaneH onuT B 3aBUCUMOCT OT XapakTepa
N MECTOHAXOXAEHNETO Ha MHBECTULIMOHHUTE UMOTM, 6asunpaiiki ce Ha JoKasaTerncTBa 3a nasapHuTe
yCroBwUs.

Bcsaka neyanba unm 3aryba OT npomsiHa B cnpasegnuBaTa CTOMHOCT unu OT npogaxba Ha AageH
WHBECTULIMOHEH UMOT ce npu3HaBa He3abaBHO B nevanbarta wnu 3arybata Ha pepq ,llpomsiHa B
crnpasegnmBaTa CTOMHOCT HA UHBECTULIMOHHM UMOTK”.

MNpuxoante oT Haem n onepaTtMBHUTE pPas3xoan, CBbP3aHU C MHBECTULMOHHM UMOTU, Ce NpeacTaBsT B
oTyeTa 3a nevyanbata unm 3arybata cbLOTBETHO Ha pepn ,lpuxogu oT npogaxou” u pen ,Opyru
pasxoan”, n ce NpuaHaBaT, KaKTO € ONncaHo B NosicHeHWE 4.6 1 NosicCHeHue 4.7.

414. ®UHAHCOBU UHCTPYMEHTHU

®rHaHCOBWUTE aKTUBM M MacuMBM Ce Npu3HaeaT, korato [pyKeCTBOTO CTaHe CcTpaHa Mo AOroBOPHU
criopasymeHus, BKNoYBaLLy MHaHCOBM MHCTPYMEHTMU.

®PuHaHCOB aKkTMB ce OTNWCBa, Korato ce 3arybuM KOHTPON BbpXy [OOrOBOPHMTE MpaBa, KOUTO
CcbCTaBnaBaT (PMHAHCOBMSA aKTUB, T.e. KOrato ca M3TEKNU npaBaTta 3a MorfyYyaBaHe Ha napuyHu
NoTOUM UK e NPexXBbprieHa 3Ha4ymMMaTa YacT OT PUCKOBETE U U3rogute OT cOOCTBEHOCTTA.

durHaHCOB nacme ce oTnMcBa npu HEroBoTO MnoracdaBaHe, uannawlaHe, npun aHynmpaHe Ha caernkarta
nnn npum n3Tnd4aHe Ha 4aBHOCTHUA CPOK.

MNpn nbpBOHaYanHoO nNpuaHasBaHe Ha (PMHAHCOB aKTMB N PMHAHCOB nacue [pyXecTBOTO MM OUeHsABa
no crnpaBednvBa CTOMHOCT MMIOC pasxoguTe MO TpaH3akuuata C WU3KIYeHne Ha (PUHaHCOBUTE
aKTMBM W NacuBM, OTYMTaHM MO ChpaBednvBa CTOMHOCT B nedvanbaTta wnu 3arybarta, kouto ce
npmn3HaBaT NbpBOHA4YalHO No crnpasegnmnea CTOMHOCT.

durHaHCOBUTE aKkTUBM Ce NMpPM3HABAaT Ha JaTaTa Ha caenkara.

durHaHCOBUTE aKTUBU U (bI/IHaHCOBI/ITe nacneu ce oueHABaT nocnenBallo, Kakto € NoCo4YeHO No-aony.
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4.14.1. ®nHaHCOBU aKTUBM

C uen nocrnegBallo oueHsiBaHe Ha (UHAHCOBUTE akTWBW, C U3KIIOYEHME HA Xeaxupaiwure
WHCTPYMEHTW, Te ce KnacudumumpaT B CNegHUTE KaTeropuu:

KpeauTu 1 B3eMaHus;
(hMHaHCOBYM aKTMBM, OTYUTAHU MO CrpaBeanMBa CTOMHOCT B nevanbarta unu 3ary6ara;
VHBECTULNW, AbPXaHN A0 Nafex;

bMHaHCOBM aKTMBM Ha pasnorioxeHue 3a npoaaxoa.

dUHaHCOBUTE aKTUBU ce pasnpenensT KbM OTAEeNHUTe KaTeropum B 3aBUCUMOCT OT LieNTa, C KoATO ca
npugobuTn. Kateropusita Ha AageH MHAHCOB MHCTPYMEHT onpefens Metoga My Ha OLeHsiBaHe U
Janu npuxoguTe U pasxoauTe ce oTpasaBaTt B nevyan6arta unu sarybata unv B apyrusi BceobxeaTeH
aoxon Ha [pyxecTBoTo. BcuUkM (DUHAHCOBM akTMBM C U3KMIOYEHWe Ha Tesu, OoT4yMTaHu Mo
cnpaBeanvBa CTOMHOCT B nevyan6aTa unu 3arybaTta, noanexar Ha TecT 3a obesleHka KbM gataTa Ha
pvHaHcoBMA OT4yeT. duHAHCOBUTE akTMBKM ce obe3ueHsBaT, KoraTo CbllecTByBaT OOEKTUBHM
[okasaTerncTsa 3a Toea. [punaraTt ce pas3nuyHu KpUTepun 3a onpeaensHe Ha 3arybarta oT obesleHka
B 3aBMCUMOCT OT KaTeropusita Ha oMHaHCOBMTE aKTMBM, KaKTo € OnmncaHo no-4orny.

Bcuukn npuxoam n pasxoau, CBbp3aHu C NputexaBaHeTo Ha (PMHAHCOBU MHCTPYMEHTU, Ce oTpassasar
B nedvanbata wnu 3arybaTa npu nofly4aBaHeTO MM, HEe3aBUCMMO OT TOBa Kak Ce OLeHsiBa
GanaHcoBaTa CTOMHOCT Ha (bMHAHCOBUS aKTUB, 3a KOMTO Ce OTHACHAT, U Ce NPeACcTaBAT B OoT4yeTa 3a
neyanbata wnm 3arybata Ha pegoBe ,PuHaHcoBu pasxoan” wnm ,duMHaAHCOBM npuxogun”, C
n3KrodeHne Ha 3arybaTa oT obe3ueHka Ha TbProBCKM B3eMaHuWsl, KOSTO ce Npeactass Ha peg ,Adpyrm
pasxoan”.

er,DMTM n B3eMaHusA

Kpeoutn n B3emaHusl, Bb3HWKHANM MbpBOHaYanHo B [pyXecTBOTO, ca HeaepuBaTUBHU (PUHAHCOBWU
WHCTPYMEHTUN C (PMKCMpaHM MrallaHusl, KOMTO He ce TbpryBaT Ha akTMBeH nasap. KpeauTtute u
B3eMaHusATa Nnocrneasallo ce oueHsBaT Mo amopTu3npaHa CTOMHOCT, KaTo ce U3non3sa MeToabT Ha
edpekTMBHATa NMXxBa, HamarneHa C pa3Mmepa Ha obesleHkaTa. Bcska npoMsiHa B CTOMHOCTTa UM ce
oTpa3siBa B nevyanbata unu 3arybaTta 3a Tekywus nepuop. lNapuTe M napuyHUTE EKBMBaNEHTMH,
TBProBCKUTE U NO-ronsiMaTta 4YacT OT ApYrM B3eMaHus Ha [pyxecTBOTO crnajaT KbM Tasu kaTteropus
bMHaHCOBM WHCTPYMEHTWU. [MCKOHTMpaHe He Cce W3BbLPLIBA, Korato e@geKTbT OT Hero e
He3HaunTeneH.

3HauMMK B3eMaHusi ce TecTBaT 3a obesleHka Mo OTAENHO, Korato ca MPOCPOYEHM KbM gatata Ha
(hVHAHCOBKS OTYET MNN KOTaTo CbLUECTBYBaT OBEKTUBHM JOKa3aTericTBa, Y€ KOHTpareHTbT Hama aa
N3NBbIHU 3agbJDKEeHUATa CU. Bcuukun opyru B3eMaHusa ce TecTtBart 3a 06€3Ll,eHKa no rpynu, KOUTO Cce
onpenenar B 3aBUMCUMOCT OT UHOYCTPUATA U permoHa Ha KOHTpareHta, Kakto U OT Apyrn KpeaunTHU
puyckoBe, aKo CblLEeCTBYBaT TakuBa. B To3u cnydyai npoueHTbT Ha oGesleHkaTa ce onpegens Ha
GaszaTa Ha WCTOPMYECKM [AaHHW OTHOCHO HenoraceHW 3agbiHKeHWs Ha KOHTpareHTW 3a Bcsika
naeHTuduumpaHna rpyna. 3arybaTta ot o6esLeHka Ha TbProBCKUTE B3eMaHusl ce NpeacTaBs B oTyeTa
3a neyanbara unu 3arybarta Ha peg ,Jpyrv pasxogn”.

4.14.2. ®nHaHCOBU NacuBM

®rHaHcoBWTE MacuBM Ha [py)KeCTBOTO BKMHOYBAT TbPrOBCKM M GAHKOBM 3a€Mu, TbProBCKU U OpYru
3a4bIHKEHUS U 334 bIDKEHUS MO (DUHAHCOB JIN3UHT.

duHaHCcoBUTE NacuBmM ce Npu3HaBaT, Korato CbLUECTBYBa LOrOBOPHO 3agblPKEeHWe 3a nnawjaHe Ha
NapyvyHU CyMu unu gpyr ouHaHCOB aKkTUB Ha ApYyro NpeanpusaTue unm SOroBOPHO 3agbliKeHue 3a
pasMsiHa Ha OMHAHCOBWM MHCTPYMEHTW C OpPYro npeanpuaTve Mnpu noTeHuuanHo HebnaronpusiTHu
ycnosus. Beuuku pasxoau, CBbp3aHu ¢ NUXBU, U NPOMEHU B cripaBenvBaTa CTOMHOCT Ha (oMHaHCOBM
WHCTPYMEHTU, aKo UMa TakuBa, ce Mnpu3HaeBaT B neyanbata wnu 3arybata Ha pep ,PMHaAHCOBM
pasxogn” nnu ,duHaHcoBu npmxogun’.
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®rHaHCOBNTE MacuBM Ce OLEeHsIBaT MOCMeBallo Mo amMopTM3MpaHa CTOWHOCT, KaTo ce W3Mon3ea
MeTOObT Ha edeKTMBHATa JMXBa, C W3KMIOYEHWe Ha (UHAHCOBM WHCTPYMEHTW, ObpKaHU 3a
TbpryBaHe unv onpegesieHn 3a OUEeHsiBaHe NO crnpaBeAsMBa CTOMHOCT B nevyan6aTta wunu 3arybaTa,
KOWTO Ce OLieHsIBaT Mo crpaBeasivMBa CTOMHOCT C OTYMTaHe Ha NPOMeHUTe B nevanbaTa unu 3ary6ara.

BaHkoBUTE 3aeMn ca B3eTU C Lien noanomaraHe Ha JenHocTTa Ha ,D,py)KeCTBOTO. Te ca OTpa3eHn B
OoT4eTa 3a d)l/lHaHCOBOTO CbCTOAHNE Ha ,D,py)KeCTBOTO, HEeTHO OT pas3xoguTte Mno nosfiyy4aBaHeTO Ha
3aemute. PUHaAHCOBM pa3xoan Kato npemMmud, nnatuMma npu ypexagaHe Ha Oblira unn 06paTHOT0 My
M3KynyBaHe, U MNpekn pas3xoau no caernkarta Cce OTHAcCAT B OT4eTa 3a nevan6ara unu 3ary6aTa Ha
npuHUuna Ha Ha4YUucrieHneTo, Kato ce unanosisBa MeToabT Ha e(beKTVIBHVIﬂ JINXBEH TMPOLUEHT, N ce
I'IpVIGaBﬂT KbM MNMpeHOoCHaTa CTOWHOCT Ha (*)VIHaHCOBVIﬂ nacuB OO0 CTeneHTa, B KOATO Te He Ce ypexaar
KbM Kpaa Ha nepuoga, B KONTO ca Bb3HUKHAIMN.

T'prOBCKI/ITe 3aAb/KEeHNA ce npusHaBaT NbpBOHa4YasiHO NO HOMUHaNHa CTOWHOCT U Bnocneacrtene
Ce oueHdaBaT Nno amopTusnpaHa CTOWHOCT, HamareHa ¢ nnawaHus no ypexnaHe Ha 3abJDKeHNEeTO.

[vBMOEHTUTE, NNatMMM Ha akUMOHepuTe, ce Mpu3HaBaT, KoraTo AMBMAEHTUTE ca oJo0peHn Ha
06uoTo cbbpaHue Ha akuMoHepuTe.

4.15. MartepuanHu 3anacu

MaTepuanHute 3anacu BKM4YBaT MaTepuanu, He3aBbpLUEHO NPOM3BOACTBO, NPOAYKUMA U CTOKU. B
cebecTONHOCTTa Ha MaTepuarniHuTe 3anacu ce BKIYBAT OUPEKTHUTE pasxoau no 3akynyBaHETO WK
NMPOVM3BOACTBOTO UM, nNpepaboTkaTta v OpYrM Npeku pas3xoau, CBbp3aHu C JOCTaBkaTa UM, KakTo U
YyacT oT o0LWunTe NPOM3BOACTBEHU pa3xoau, onpedeneHa Ha GasaTta Ha HOpMareH NpPOW3BOACTBEH
KanauuteTt. durHaHcoBUTE pa3xogon He ce BKNK4BaT B CTOMHOCTTa Ha mMaTepuanHmuTe 3anacu. Kbm
Kpasi Ha BCEKM OT4YeTeH nepuop MaTtepuarnHuTe 3anacuM ce OueHsiBaT Mo Mo-Huckata oT
cebeCcToMHOCTTa MM M TsXHaTa HeTHa peanu3yema cTorMHocT. CymaTa Ha Bcska obesueHka Ha
MaTepuanHuTe 3anacu 0o HeTHaTa MM peanu3yema CTOMHOCT ce Npu3HaBa KaTo pasxoj 3a nepvoga
Ha obe3ueHkarTa.

HeTHaTa peanu3yemMa CTOWHOCT NpeACTaBnsiBa O4YaKBaHaTa npojaxHa LeHa Ha maTtepuanHute
3anacu, HamarneHa c o4YakBaHWTe pasxoau no npogjaxbata. B cnyyan ye matepuanHuTe 3anacu ca
6unn Beye obe3ueHeHV OO HeTHaTa UM peanusyema CTOMHOCT M B MOCMNeABall, OTYETEH Nepuoa ce
oKaxe, 4ye ycrnosusTa gosenu Ao obesueHKaTa He ca Beye Hanvue, TO ce Bb3npvema HoBaTa UM
HeTHa peanu3yema cTovHocT. CymaTta Ha Bb3CTaHOBSIBaHETO MoXe Aa bbae camo A0 pasMepa Ha
BGanaHcoBaTa CTOMHOCT Ha MaTtepuwanHuTe 3anacu npegn obesueHkata. Cymata Ha obpaTHO
Bb3CTaHOBsIBAHE HA CTOMHOCTTAa Ha MaTepuasnHuTe 3anacu ce oT4MTa KaTto HamareHue Ha pasxoauTe
3a maTtepuanm 3a nepuoa, B KOMTO Bb3HNKBA Bb3CTAaHOBABAHETO.

,D,py)KeCTBOTO onpegena pasxogute 3a MaTtepuanu, Kato u3non3sa MeToda cpefHonpeterneHa
CTOMHOCT, a pa3xoda 3a npoayKkumna n CTOKM — NO KOHKPETHO onpeaerieHa CTOMHOCT.

anI npop,a>i<6a Ha MmatepuanHuTe 3anacu TaxHarta GanaHcoBa CTOMHOCT ce Nnpu3HaBa KaTto pa3xo B
nepuoga, B KOWTO € Nnpu3HaT CbOTBETHUAT Npunxoa.

4.16. [JaHbuu BbpXy AoxoAaa

PasxoauTe 3a gaHbuu, NpusHaTK B nevan6aTa unuv 3arybarta, BKMYBaT cyMaTa Ha OTCPOYeHnUTE U
TeKyLLM JaHbLM, KOMTO He ca Npu3HaTu B Apyrns BceobxBaTeH OOXOA UMW OUMPEKTHO B COOGCTBEHMS
Kanutan.

TeKyLLI,I/ITe OaHBbYHN aKTUBU U/MNK Nacusm npeancraBnaBat Te€3n 3abJDKEeHUA KbM WA B3EMaAHUA OT
OaHbYHUTE UHCTUTYLUWN, OTHACALUWM Ce 3a TeKyLin unn npeaxogHum OT4HEeTHU nepumoamn, KOUTo He Ca
nnaTteHn KbM gartarta Ha (bVIHaHCOBVIFI OT4yeT. TeKyLLI,VIFlT O3aHDBK € ObJDKUM BbpPXY obnaraemusi goxon,
KOWTO ce pasnn4yaBa OT neyan6arta wnu 3ary6aTa BbB CbVIHaHCOBI/ITe oTyeTn. N3uncnasaHeTo Ha
TeKylwuna JaHbK € 633VIpaH Ha JaHb4HUTE CTaBKM U Ha JaHb4YHUTE 3aKOHU, KOUTO Ca B ChIla KbM Kpad
Ha OTYeTHUA nepuona.
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OTCpO'-leHVITe OaHbUM ce mns4vncnaeat no nacMBHUA MeTo[ 3a BCUYKM BPEMEHHU pPa3fiuku mexny
OanaHcoBaTa CTOMHOCT Ha akTUBMTE M NAcMBUTE U TAXHATA AaHbYHA OCHOBA. OTcpoqu OaHbK He ce
npeaswwxga npu nbpBOHA4YallHOTO MNpu3HaBaHEe Ha akKTMB UKW NacuB, OCBEH ako CbOTBEeTHaTa
TpaH3aKkunA He 3acdra gaHb4YHaTa unu c4etToBoaHaTa nevanoa.

OTcpoyeHnTe AaHbYHM akTUBK U NacuBU He ce ANCKOHTUPAT. Mpu TAXHOTO U3dncneHne ce nsnonssaT
JaHbyHM CTaBKW, KOUTO Ce o4akBa ga 6baaT NpUnoXvmu 3a nepuoda Ha peanusaumaTa um, npu
ycrnoBue Ye Te ca BMesnu B cCuna UM e CUrypHo, Ye Lie BMA3aT B cUNa, KbM Kpasi Ha OTYETHUSA
nepwvon.

OTCpO‘-IeHVITe AaHb4yHW NacuBu Ce Npu3HaBaT B MbJ1IEH pa3Mep.

OTCpoYeHN OaHbYHKN aKTMBM Ce MpU3HaBaT, CamMo ako CbLLECTBYBa BEPOSITHOCT Te Aa ObaaT yCBOEHMU
ype3 6baewm obnaraemm goxoan. OTHOCHO MpeLEeHKaTa Ha PBbKOBOACTBOTO 3a BEPOSATHOCTTA 3a
Bb3HMKBaHE Ha Obaewm obnaraemm goxoau, Ypes KOMTO fa ce YCBOSAT OTCPOYEHUN AaHBYHU aKTUBM,
BWXXTE NosicHeHune 4.21.

OTCpO‘-IeHl/I AJaHb4YHU aKTUBU U MaAaCuUBU CE€ KOMIMEHCupaT, caMoO Korato ,D,py)KeCTBOTO nMa npaBo u
HamMmepeHne na KOMNeHCupa TeKywunTe AOaHb4yHu aKTuBu WM nacmBm OT CbhbllaTa [OaHb4Ha
MHCTUTYLUUA.

MpomsiHaTa B OTCPOYEHUTE AaHBYHWU aKTUBU UM NAcBU Ce NpU3HaBa KaTo KOMMOHEHT OT AaHbYHUS
npuxoa unu pasxog B nevanbarta unu 3arybaTa, OCBEH ako Te He ca CBbpP3BaHM C NO3WLUK, NPU3HATH
B [pyrusi BceobXBaTeH 4OXOA (Hanp. NpeoueHKa Ha 3eMs) UM OUPEKTHO B COOCTBEHMS KanuTarn, npu
KOETO CbOTBETHUSAT OTCPOYEH AAHBLK Ce Mpu3HaBa B Apyrus BceoOXBaTeH 4OXO4 Mnu B cOBCTBEHUS
Kanuntan.

4.17. [apu n napuyHN eKBUBaNeHTn

Mapute 1 NapuUYHUTE €KBUBAMNEHTU Ce CbCTOAT OT HaNUYHWUTE Nnapu B GPoOW M Napu4HU cpeacTsa Mo
©aHKOBU CMETKMW.

4.18. Co6cTBeH KanuTan, pe3epBu U NnawaHusi Ha QUBUAEHTU
AKLMOHEPHUST KanuTan Ha [pyXecTBOTO 0TpassiBa HOMUHaNHaTa CTOMHOCT HA EMUTMPAHUTE aKLUN.

Pesepsute BKNtoYBaT:
e  3aKOHOBW pe3epBu;
e [peouUeHbYeH pe3epB Ha HeWHAHCOBM aKTMBM — BKIHOYBA nevandbu wnm 3arybu ot
npeoueHKn Ha He(bI/IHaHCOBVI aKTUBMU,
e [pYyrn pesepsu - AOMNBbIHUTENHN pe3epBU U pe3epB OT NPeOoLIEHKN MO NnaHoBe ¢ AetUHNpaHu
O0X0AW, KOMTO BKIKOYBA aKTHEPCKM nevandu unm 3arybu oT npoMeHn B AeMorpaddckute nnm
PUHAHCOBW NPEeANONIOXKEHMS N Bb3BPbLUAEMOCTTa Ha aKTMBUTE MO NNaHa;

HaTtpynaHaTa 3ary6a BkrntouBa Tekylmnst OUHAHCOB pe3ynTaT U HaTpynaHuTe nedanbu n HenokpuTu
3arybu OT MMHanu roguHu.

3agbmKkeHnsaTa 3a nnallaHe Ha AMBUOEHTU Ha akunoHepute, npun Hann4mne Ha TakmBa, Ce BKIHo4YBaT
Ha pen ~3a0bIDKEHNST KbM CBbp3aHn nmua” B oOT4yeTa 3a d)I/IHaHCOBOTO CbCTOAHME, KOraTo
anBmnaeHTuTe ca Oﬂ,06peHl/I 3a pasnpepgerieHme ot obuwoTo 0b6paH|/|e Ha akumoHepute npean Kpasa Ha
OTHETHUA nepunoa.

Bcuukn TpaHsakuum cbc cobcTBeHUUnTe Ha [pyKecTBOTO ca MNpeAcTaBeHW OTAEenHO B OT4yeTa 3a
cobcTBEeHUA KanuTan.
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4.19. T[leHCUOHHU M KPAaTKOCPOYHU Bb3HarpaxaeHusl Ha CryxuTtenure

ﬂ,py)KeCTBOTO OTHUTA KPATKOCPOYHU 3aabiDKEeHUA MO KOMNeHCUpyemMu OTnyCKWU, Bb3HUKHANM nopaaun
Hensnon3eaH nnarteH roguweH OTnyCcK B cliy4vyauTe, B KOUTO Ce O4YakeBa Ton ga 6bae nonseaH B
pamMKuTe Ha 12 meceua cneq gataTta Ha OTYETHUSA nepuoa, npes KOMTO HaeTuTe nuua ca NosoXxunm
Tpyaa, CBbp3aH C Te3n OTMyCKU. KpaTKOCpO‘-IHVITe 3aadblKeHNAa KbM NnepcoHasna BKn4YBaT HaaHULMN,
3annaTtm n coumanHm oCUrypoBKn.

CbrnacHo manckBaHusTa Ha Kogekca Ha Tpyda npuv npekpaTtsiBaHe Ha TPyAOBOTO NPaBOOTHOLLEHME,
crnef KaTto CRYXUTENAT e npuaobun npaBo Ha MEHCUs 3a OCUrypuTerneH cTax M Bb3pacT,
JpyXecTBOoTO € 3aAbi/PKEeHO Aa My u3nnatu obesleTeHne B pasmep A0 LecT OpyTHU paboTHu
3annatu. [pyXecTBOTO € HauyMChMMo NPaBHO 3adbiPKeHWe 3a M3nfawaHe Ha ob6esleTeHust Ha
HaeTUTe nuua Npu NEHCUMOHMPaHe B CbOTBETCTBME C M3uckBaHusTa Ha MCC 19 ,[loxogu Ha HaeTu
niua’ Ha 6Gasa Ha NpOrHO3WpaHW nnalwiaHus 3a cregpawuTe neT roAuHW, OUCKOHTUPAHM KbM
HacToAWMA MOMEHT C AbJITOCPOYEH JNIMXBEH NPOLUEHT Ha 6€3pVICKOBI/I LeHHU KHWXa.

D,py)KeCTBOTO ObJDKN NEHCUOHHU Bb3HarpaxaeHna Ha CrnyXutennute cu no ninaHose C ﬂGd)MHMpaHM
poxoan. 3aabimMKEHMETO, npu3HaTo B OT4eTa 3a (bI/IHaHCOBOTO CbCTOAHNE OTHOCHO Mi1aHOBE C
Ll,ed)l/IHMpaHI/l [oxogu, npeacrtasndaBa HactodllaTta CTOMHOCT Ha 3agb/DKEHMETO MO M3nnawaHe Ha
p,echpraHM AoXoaun KbM Kpada Ha OTYETHUA nepunoa.

MnaHoBe, KOUTO He OTrOBapPAT Ha AeUHMLMATA 3a NnaHoBe ¢ AedUHUPaHN BHOCKM, ce onpeaensat
KaTto nnaHose C AeduHUpaHu goxoau. MNMnaHoBe ¢ AeddUHMPaHM OOXOAM Ca MEHCUOHHM NiaHoBe,
crnopep KoUTOo ce onpeaess cymaTa, KOATO CYXUTENAT Wwe Nnonyyy cnej neHcuoHvpaHe, BbB Bpb3ka
C BpemeTpaeHeTo Ha ycryrarta 1 nocregHoTo Bb3HarpaxmaeHue.

PbkoBoACTBOTO Ha [pyXecTBOTO OLEHsABa 3a4bIPKEHMETO 3a u3nnawaHe Ha geduHupaHn goxoau
KbM rnepcoHana BeAHbX roguLLIHO ¢ MoMoLLTa Ha HesaBucumM akTioep. OueHkaTa Ha 3aablhkeHnsTa e
GasvMpaHa Ha cTaHOapTHM MPOLEHTM Ha MWHdnNauusaTa, ovakBaHa MpPoOMsHA Ha pasxoauTe 3a
MeauLMHCKO obCcnyXBaHe M CMbPTHOCT. Bbaely yBenuyeHus Ha 3annaTuTe CbLo ce B3emat nof
BHMMaHue. [uUckoHToBUTE hakTopu ce onpenensT KbM Kpas Ha BCsKa roavMHa kato ce B3vMa
npeaBu OOXOOHOCTTA Ha BMCOKOKAYECTBEHW KOPropaTMBHM OGnuraumm, KoUTo ca AeHOMUHMPaHU
BbB BanyTaTta, B KOSTO JoxoauTe e 6baaTt nnateHn 1 ca ¢ nagex, 6nmsbk 4o To3n Ha CbOTBETHUTE
NEHCUOHHW 3aO0bIMKEeHUs.

AKTPOGpCKI/ITe nevyaném nnm 3ary6w ce npu3Haeart B Apyrmusa BceobxBaTeH A4oxoa.

HeTHuTe pas3xodu 3a NUXBWU, CBbP3aHW C MEHCUMOHHUTE 3aAbiMKEHMs, Ca BKMOYEHW B OTYeTa 3a
neyan6ara nnu 3arybaTa Ha pea ,PnHaHCcOBU pa3xoan”. Pasxognte no TpygoBUSA CTaX Ca BKITIOYEHU
B ,Pa3xoau 3a nepcoHana’.

KpaTKOCpO‘-IHI/ITe [oxoau Ha Cnyxutenute, BKNKYUTETHO U nonaraeMmmTe ce OTnyCcKu, Ca BKIMKOYEHU B
TeKywmnTe nacmuBm Ha pen o[ 1EHCMOHHM 1 apyrn 3agbinkeHUA KbM nepCOHana” Nno HeAUCKOHTUpaHa
CTOMHOCT, KOATO ,D,py)KeCTBOTO O4aKkBa ga nannartu.

4.20. [MpoBuU3MK, yCNOBHMU NacMBU U YCITOBHU aKTUBU

MpoBK3nMTE Ce NMpu3HaBaT, KoraTo MMa BEPOSITHOCT CerallHu 3agbiPKeHUst B pe3yntat OT MUHarno
cbbuTre ga goBedaT OO M3XOAsL, MOTOK Ha pecypcu oT [pyxecTBoTo U MoXe Aa Gbae HanpaseHa
HagexaHa OLeHKa Ha cymaTa Ha 3agb/lkeHMeTo. Bb3MOXHO e CpovHocTTa Wnmu cymarta Ha
n3xoasiWms napuyeH noTok ga e HecurypHa. CerawHo 3agbiDKeHUEe ce rnopaxga OT HanuuueTo Ha
NpaBHO UMM KOHCTPYKTUBHO 3adbiKeHWe BCMEeACTBME HA MUHAanM CbOWUTUS, Hanpumep rapaHumu,
npaBHU cnopoBe Mnu obpemMeHsiBalM gorosopu. NpoBusunTe 3a NPecTpykTypupaHe ce npusHasat
camMo ako e paspaboTeH W npunoxeH noapobeH copmaneH nnaH 3a MPECTPYKTYpUpaHe unu
PBKOBOACTBOTO € 06SIBUIO OCHOBHUTE MOMEHTM Ha MriaHa 3a NpecTpykTypupaHe npea Tesu, KoMTo
6uxa 6unu 3acerHanu. MNMpoeusmu 3a 6baELWM 3aryby oT AeHOCTTa He ce Npu3HaBar.

Cyl\naTa, KOATO Ce Mnpu3HaBa KaTo NpoBuU3nA, ce un3ducnaBsa Ha 0asa Han-HagexgHaTa oueHKa Ha

pas3xogute, HeobxoamMmun 3a ypexaaHe Ha cerallHoO 3aablKeHNEe KbM Kpad Ha OTYETHUA nepuno, KaTto
Cce B3emaT B npeaBsung puckoBete N HECUN'ypHOCTTaA, CBbP3aHU CbC CerallHOTO 3aablKeHune. Korato
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cbluecTByBaT peauua NodoGHW 3adbiDKeHUsl, BeposiTHaTa HeobXOoOUMOCT OT M3XOAsll MOTOK 3a
noracsiBaHe Ha 3afbIMKEHWETO ce onpenerns, KaTto ce oTYeTe rpynaTta Ha 3aQbiHKeHUATa KaTo Lsno.
MpoBu3MUTE Ce OUCKOHTMPAT, KoraTo edekTbT OT BpeMeBUTE PasfnNKM B CTOMHOCTTa Ha napute e
3HaYMTENEH.

Ob6esweTeHns ot TpeTn Nnnua BbB Bpb3Ka C AadeHO 3aabinKeHNe, 3a KOUTO ,D,py)KeCTBOTO € CUrypHa,
Yye e nonyyun, ce npusHaeart KaTto OTAesIeH akTuB. To3un akTMB MOXe U Aa He HagBuLlaBa CTOMHOCTTA
Ha CbOTBETHAaTa NpoBU3NA.

npOBVI3VII/ITe ce npepasrmexgat KbM Kpada Ha BCEKn OT4ETEH nepuoa n CTOWHOCTTa UM ce Kopurmpa,
3a Ja ce oTpasun Hal7|-p,o6paTa I'IpVI6J'II/I3VITeﬂHa OLEeHKa.

B crnyyauTte, B KOUTO Ce cunTa, Ye € Mariko BepOsITHO Aa Bb3HMKHE M3XOASLL MOTOK HAa MKOHOMUYECKU
pecypcu B pe3ynTaTt Ha TeKyLlo 3adbIhKeHue, Nacus He ce NpusHaBsa. YCMNoBHWUTE nacueu crneasa Aa
ce oueHsiBaT nocreABallo Mo Nno-BucokaTa CTOMHOCT MeXay onucaHaTta no-rope cpaBHUMa NpoBU3US
1 MbpBOHAYanHo npusHatarta cymMa, HaMmarneHa ¢ HaTpynaHaTa amopTu3auus.

BGDOHTHI/I BXoAALWM NoToun Ha NKOHOMNYECKN NOJ13U, KOUTO BCE OLLEe HE OTroBapAT Ha KputepumnTe 3a
npmn3HaBaHe Ha aKTuB, C€ CMATAT 3a YCI10BHUN aKTUBU.

4.21. 3Haunmmn npeueHkKn Ha pPbKOBOACTBOTO Npu npunaraHe Ha cyetToBogHaTta NOJINTUKaA

3HaunmMMTE NpEeLeHKn Ha PbKOBOACTBOTO MNPWU MpuUiaraHeTo Ha CYETOBOOAHUTE MONMUTMKA Ha
[py>XeCcTBOTO, KOMTO OKa3BaT HAW-CbLUECTBEHO BIUSIHNE BbPXY (PMHAHCOBUTE OTYETU, Ca OMUCAHU
no-gony. OCHOBHWTE M3TOYHMLUM HA HECUIYPHOCT MpU W3NON3BaHETO Ha nNpubnuantTenHute
CYETOBOAHW OLIEHKM ca onucaHun B nNosicHeHue 4.22.

4.21.1. NMIn3uHrun

CwrnacHo MCC 17 ,JlnamHr’ pbKOBOACTBOTO Knacuduumpa fM3MHIOBUTE AOroBOPU 3a aBTOMOOWM
KaTo WHAHCOB nU3WHr. B HAkoM crniyyanm nmsvHroBata TpaH3akuMs He e efdHO3HadHa WU
PBKOBOACTBOTO MpEeLeHsiBa Aanu JOroBOPbT € (PUHAHCOB NU3UHT, MPU KOWTO BCUYKM CbLLECTBEHM
PVCKOBE M NOM3M OT COOCTBEHOCTTA BbPXY aKTUBa CE NPEXBBbPMAT Ha NM3NHronony4vaTens.

4.21.2. OTCpOYEeHMU AaHBYHU aKTUBU

OueHkaTa Ha BeposTHOCTTa 3a 6baeLm obnaraemm OXOAM 3a YCBOSIBAHETO HA OTCPOYEHU AaHbYHMU
akTuBm ce 6asupa Ha nocregHaTa ogobpeHa GrogKeTHa MPOrHo3a, KopurMpaHa OTHOCHO 3HaYMMu
Heobnaraemu npuxogn mn pasxogum u CI'IeLI,I/I(bVILIHVI orpaHun4eHuna 3a npeHacdaHe Ha Heusnons3BaHu
OaHbYHK 3aryom unun kpegutu. AKo HagexxaHa nporHo3a 3a obnaraemM 4oxof npeanonara BeposATHOTO
N3Mon3BaHe Ha OTCPOYEH AaHbYeH akTMB OCODEHO B criyyam, KOraTo akTMBbLT MOXe [a ce ynotpetu
0e3 BpPeEMeBO OrpaHuWYeHWe, ToraBa OTCPOYEHUST [aHb4YyeH aKkTMB ce Mpu3Haea M3USIO.
lMpu3HaBaHETO Ha OTCPOYEHM OaHbYHM aKTUBM, KOUTO MOANexXaT Ha onpedeneHy npaBHU WK
MKOHOMMWYECKM OrpaHUYEHNs UM HECUTYPHOCT, Ce MpeLieHsIBa OT PbKOBOACTBOTO 3a BCEKU OTAENEH
cny4yar Ha 6asaTta Ha cneumduryHuTe haktn 1 obcTosiTencTaa.

4.22. HecurypHocT Ha C4eTOBOAHUTE NPUONU3NTENHN OLIEHKU

I'Ipm N3roTBAHETO Ha ('bI/IHaHCOBI/IFl OTHeT PBbKOBOACTBOTO NMpaBu peauua npeanofioXXeHnd, OueHKN U
OonyckaHma OTHOCHO Npu3HaBaHETO U OUEeHABaHEeTO Ha akKTUBU, NacunBu, Npuxoan U pasxogu.

HencreutenHute pe3yntatn Morat pga ce pas3fnundaBat OT npeanofioXXeHuAaTa, OUEHKUTe WU
OonyckaHmata Ha pPbKOBOACTBOTO U B pedKu crnydaum CbOTBETCTBaT HaMbJIHO Ha npeaBapuUTeriHO
oueHeHuTe pesynrtaTtu.

VlHd)OpMaLI,VIFI OTHOCHO CbLUueCTBEeHUTE NnpennosyioKeHud, OueHKM N OOonyCkaHud, KOUTO OKasBat Hau-

3HaUYUTENHO BNMSIHWE BbPXY NPU3HABAHETO U OLEHAIBAHETO Ha aKTUBW, NMacyBu, NpUXoau 1 pasxoam e
npeAcTaBeHa no-gony.
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4.22.1. O6e3ueHKa Ha He(PpMHAHCOBU aKTUBU

3a 3aryba oT obesLeHKka ce npu3HaBa cymaTta, C KoATo BanaHcoBaTa CTOMHOCT Ha AafeH aKkTUB unu
eavHuua, reHepupalla napyvyHu noTouu, NpeBullaBa Bb3CTaHOBMMATa MM CTOWHOCT, KOSITO € Mo-
BMCOKaTa OT crpaBefnvBaTa CTOMHOCT, HamaneHa c pasxogute no npodaxba Ha OadeH akTue, U
HeroBaTa CTOWHOCT B ynoTpeba. 3a ga onpegenu CToMHOCTTa B ynoTtpeba, pbKoOBOACTBOTO Ha
OpyXeCcTBOTO M34YUCNsSiBA OYakBaHMTE ObAeln napuvyHyM NOTouM 3a BCsAKa edvHuua, reHepupaiia
napu4HM NOTOUM, U onpefens Noaxonsalims ONCKOHTOB (hakTop C Len KankynupaHe Ha HacTosiwara
CTOWHOCT Ha Te3un napuyHM notoum (BX. nosicHeHue 4.12). MNpu nsuncnsisaHe Ha ovakBaHUTe 6baeLLm
napu4yHy NOTOLM PbKOBOACTBOTO NpaBu NPEANOSIoKeHMs1 OTHOCHO 6baeLunTe GpyTHU neyandu. Tean
npeanonoXeHnss ca cebp3aHn ¢ 6baewm cvbutus u obctosTencTea. [eNCTBUTENHUTE pe3ynTaTtu
MoraT fa ce pasnuyasaT W [a HanoxaT 3HauMTENHW KOPEKUMU B aKTUBMTE Ha [pyxecTBOTO npes
crneppallaTa oT4eTHa roavHa.

B noeeueTo cnyyau npu onpeaensiHeTo Ha MPUIOXMMUS OUCKOHTOB (haKTop ce MpaBu OueHKa Ha
noaxoasiLnTe KOpeKuun BbB Bpb3ka C NasapHUs pUCK U puUckoBuTe hakTopu, KOUTO ca cneunduyHn
3a OTAENHUTE akTUBM.

Mpes 2015 1. 1 2014 r. dpyXeCTBOTO He e NPeTbPNANO 3arydm ot o6e3ueHKa Ha HETEKYLLM aKTUBMW.
4.22.2. None3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PbkoBOACTBOTO Mpepasrnexna Morie3HUsl XMBOT Ha amMopTU3MpyeMUTe aKkTUBW B Kpasi Ha BCEKU
OTYETEH Mepuoa.

Kbem 31 pekemBpu 2015 r. pbKOBOACTBOTO OMNpedenss MONe3HUs XMBOT Ha akTUBMTE, KOWTO
npeacTaBnsiBa O4akBaHUAT CPOK Ha NonssaHe Ha akTuBuTe OT [pyxecTBOTO. [MpeHOCHUTE CTOMHOCTM
Ha aKkTMBWUTE Ca aHanu3umpaHu B MOSACHeHUA 6 n 7. [eACTBUTENHUAT NoneseH XMBOT MOXe Ada ce
pa3nuuyaBa OT HampaBeHaTa OLeHKa Mopagy TEeXHWYEeCKO U MoparnHo u3xabsBaHe, MpeaMMHO Ha
copTyepHU NPOAYKTU U KOMMIOTbPHO 06opyaBaHe.

4.22.3. MatepuanHu 3anacu

MaTepuanHute 3anacu ce oueHsiBaT No Nno-HuckaTa CTOMHOCT OT LeHaTa Ha npugobusaHe 1 HeTHaTa
peanusyema cTomHocT. [pn onpeaensHe Ha HeTHaTa peanu3yema CTOWHOCT PBKOBOACTBOTO B3ema
npeaBua Han-HagexaHaTa HanuvyHa WHgopmauusa KbM gatata Ha npubnusmTenHata OueHKa.
OcHoBHaTa genHocT Ha [pyXecTBOTO € WU3MNoXeHa Ha TEXHOMOMMYHW MPOMEHM, KOMTO MoraT Ada
gosefat OO pes3kn U3MEHeHus B npofaxHuTe ueHuW. bbaewarta peanusaums Ha 6anaHcoBaTa
CTOMHOCT Ha MaTepuanHuTe 3anacu Bb3nusa Ha 7 262 xun. ne. (2014 r.: 8 513 xun. nB.).

4.22.4. O6e3ueHKa Ha KpeauTU U B3eMaHuA

PbkoBOOCTBOTO MpeLeHsiBa afekBaTHOCTTa Ha obesleHkaTa Ha TpyaHoCbOMpaemMn n Hecbbrpaemm
B3eMaHusi OT KNMEeHTU a Ha 6a3a Ha Bb3pacToOB aHanu3 Ha B3eMaHusiTa, ICTOPUYECKM ONUT 3a HUBOTO
Ha OTNMCBaHe Ha HecbbMpaeMn B3eMaHusl, KakTo 1 aHanm3 Ha NNaTeXxocnocobHOCTTa Ha CbOTBETHUS
KNWEHT, NPOMEHM B [OrOBOPEHUTE YCMOBUS Ha nnawaHe uM Ap. AKO PMHAHCOBOTO CbLCTOSIHME U
pe3yntatute OT AeAHOCTTa Ha KIMMEHTUTE Cce BrowWaT Haj O4aKBaHOTO, CTOMHOCTTAa Ha B3eMaHuATa,
KouTo TpsibBa Aa ObaaT oTnMcaHu Npe3 creaBally OTYETHU Nepuoaun, Moxe aa 6bae no-ronsima ot
OvyakBaHaTa KbM oTyeTHaTa gata. Kbm 31 gekemBpm 2015 r. u kbm 31 gekemspu 2014 r. Haw-
aobparta npeueHka Ha pbKOBOACTBOTO 3a Heobxoammarta obe3ueHka Ha B3emaHusiTa e Ha 1 xun. nB.
(2014 r.: 16 xun. nB.). JonmbnHuTenHa nHdopmMmaums e npegoctaBeHa B NosicHeHve 13.

4.22.5. 3agbmKeHue 3a u3nsnawaHe Ha gecmHUpaHu goxoam

PbkoBOACTBOTO OLEHsIBA BEOHBX MOOULIHO C NOMOLLTA Ha HE3aBMCUMM aKTep 3aAbiKEHUETO 3a
usnnawaHe Ha gedwuHnpaHu goxoau. [encteutenHata CTOMHOCT Ha 3adbIKEHMETO MOXe Ada ce
pasnuyaBa OT NpeaBapuTenHaTa oueHka nopaam HerHaTta HecurypHocT. Kem 31 gekemspu 2015 r.,
oLeHKaTa Ha nNpoBU3MUTE 3a NEHCUOHMpaHe Ha cTonHocT 122 xun. nB. (2014 r.: 108 xun. nB.) ce
Gasvpa Ha CcTaTMCTUYECKM MoKasaTenu 3a MWHgnauus, pasxogu 3a 34paBHO obcnyxBaHe W
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CMBbpTHOCT. [pyr akTtop, KOWTO OKasBa BNMsHME, ca npeaBuaeHuTe oT [pyxectBoTo 6baeum
yBenuyeHnss Ha 3annatute. [dunckoHToBUTE (haKkTopu ce onpedendT KbM Kpas Ha BCsKa rogvHa
cnpaMo  nnxeBeHUTe nNpoueHTn Ha BUCOKOKaYeCTBEHU KopnopaTuBHU O6J‘IVIFaLI,I/II/I, KOUTO Ca
OEeHOMUHMpaHM BbB BanyTaTa, B KOATO We 6baaT nsnnawaHn geduHmpaHmuTe JOXO4M M KOUTO ca C
nagex, CbOoTBEeTCTBaALY I'IpVI6]'II/I3VITeJ'IHO Ha nagexa Ha CbOoTBETHUTE TMEHCUOHHU 3agblinKeHUsd.
HecurypHocT B npnbnuamTtenHaTta oLeHKka CbLUECTBYBa MO OTHOLUEHME Ha aKTIOEPCKUTE [OMYyCKaHus,
KOSITO MOXe [a Bapvpa W [a OKaxe 3HauuTeneH edekT BbpXy CTOMHOCTTa Ha 3adblikKeHusTa
nsnnawiaHe Ha geuHMpaHu JOXOAU U CBBbP3aHNTE C TSX pasxoau.

4.22.6. CnpaBeagnuea CTOMHOCT HAa UHBECTULUOHHUTE UMOTH

PbkoBOOCTBOTO M3Mon3Ba [OKMaAM Ha HE3aBMCUMMM NMLEH3VMPaHW OLeHMTENW 3a onpefensdHe Ha
crpaBegsiMBata CTOMHOCT Ha MHBECTULMOHHUTE MMOTK B pa3mep Ha 183 xun. nB. kbM 31 gekemBpu
2015 r. (2014 r.: 176 xun. nB.). Te ca Ga3npaHn B MakcMMarnHa CTEMeH Ha MNas3apHU OaHHU ”
npeanonoXxeHuna, KOUTO na3apHuUTe y4YacCTHUUU ouxa Bb3npuenn npu oueHdaBaHeTO Ha [adeH
HeaABWXUM UMOT, KOUTO Ca KOpurmpaHum OTHOCHO CI'IeLI,I/I(*)VILIHI/ITe 0CODOEHOCTM Ha aKTUBUTE Ha
OpyxecTtBoTO.

5. OTuyuTaHe No cermeHTH

PbkoBOACTBOTO onpefenst KbM HACTOSALWMS MOMEHT eHa NPOAYKTOBa NUHUA Ha [dpyecTBOTO KaTo
onepaTtMBEH CErMeHT, KakTo e onucaHo B nosicHeHue 4.5: ,lMpounsBoacteso”. To3n onepaTuBeH
CermMeHT ce HabnwgaBa OT PbKOBOACTBOTO, KOETO B3ema CTpaTermvyecku pelleHns Ha Gasata Ha
KOpUrnpaHuTe onepaTMBHWN Pe3ynTaTu Ha CEerMeHTa.

duHaHcoBaTa VIH(bOpMaLI,VIFI 3a CerMeHTa He Ce pasnmnyaBa OT ornoBecTeHaTa 3a ,D,py>KeCTBOTO.

MpuxoanTe Ha [pyKecTBOTO OT KIMEHTWU, KaKTO U HETEeKyluTe akTMBW ca pasnpegerieHun Mo
criegHuTe reorpadpckm obnactu:

2015 2014
XWn. n.. XWn. n..

Mpuxoaun HeTekywu aktuemu Mpuxoan HeTteKywmn aktuem
Bwvnrapus 2443 5809 2871 6 536
PyMbHUMA 8 161 - 12 377 -
"epmaHns 7 902 - 7703 -
DdpaHuma 4 201 - 5712 -
Benrus 30 - 21 -
AscTpus 10 - 56 -
O6wo 22 747 5809 28 740 6 536

Mpuxogute Ha [pyXeCTBOTO OT BbHLUHWU KIMEHTU OoT bbnrapus, KbAeTo ce Hammupa ceganuuieTo Ha
[pyXecTBOTO, KakTo U OT OCHOBHWUTE Na3apu PyMmbHus, MepmaHus n ®paHums, ca yCTaHOBEHW Ha
6as3a Ha reorpadpckoTo pasnonoxeHune Ha knueHtTuTe. HeTekywuTe akTMBM ca pasnpegeneHu Ha
6asarta Ha TAXHOTO (PU3NYECKO MECTOHAXOXKAEHNE.

Mpe3 2015 r. 15 758 xun. nB. unu 69.28% oT npuxoguTe OT KNMEHTU Ha [pyXeCTBOTO 3aBUCAT OT TpU
knneHTa B cermeHTa ,[Mponssoacteo” (2014 r.: 17 957 xvn. ne. unn 62.48%).
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6. HemartepuanHu aktuBu

HemaTepuanHute aktuBu Ha [py>eCTBOTO BKMHOYBAT MPOrpamMHu MpoayKTW, MoAoOpeHusi BbpXy HaeTu akTuBM UM pasxogn 3a npugobuBaHe Ha

HemMmaTepuanHu aktusu. banaHcoBuTe CTOMHOCTU 3a NpeaCTaBeHNTE OTYETHM Nepuoan Morar aa oboaT aHanunsanpaHn, KakTto cregBa:

MporpamHy NpoayKTH

MopobpeHus
BbpPXY HAeTN akTMBuU

Pasxoawu 3a npugobusaHe
Ha HemMmaTepuarnHm aktneu

OBLWO:

MporpamHu npoayKTu

MopobpeHus

BBbPXY HAaETU aKTUBU
Pasxoawn 3a npugobusaHe
Ha HemaTepuarnHu akTMeu

OBLWO:

. BanaHcoBa
OTyeTHa CTOMHOCT HatpynaHa amopTu3sauus -
CTOMHOCT
01.01.15 Hosonpugobutn Otnucaum 31.12.15 | 01.01.15 YBenuueHume HamaneHue 31.12.15 31.12.15
XUn. NnB. XUn. NnB. XUN. NIB.  XWM. NB. | XWI. NB. XWUI. NnB. Xun. nB. XWUn. NnB. XUn. NnB.
179 2 - 181 174 5 - 179 2
243 19 - 262 19 11 - 30 232
19 - 19 - - - - - -
441 21 19 443 193 16 - 209 234
. BanaHcoBa
OTyeTHa CTOMHOCT HatpynaHa amopTusauus o
CTOMHOCT
01.01.14 Hosonpugobutn Otnucaum 31.12.14 | 01.01.14 YBenuyeHue HamaneHue 31.12.14 31.12.14
XWUn. NnB. XuUn. nB. XUN. NB. XWM. NB. | XWN. NnB. XWn. NnB. Xun. nB. XWUn. NnB. XuUn. nB.
179 - - 179 168 6 - 174 5
234 9 - 243 10 9 - 19 224
- 19 - 19 - - - - 19
413 28 - 441 178 15 - 193 248

|_|Oﬂ,06peHI/|ﬂTa BbpPXYy HAE€Tu akTnBn Ca OCHOBHO BbB BPb3Ka C NU3BbPLUEHU I'IO,U,OGpEHVIﬂ no HaeTn NMMOTMW.

[pyXeCcTBOTO HIMa CbLLECTBEHN AOrOBOPHM 3a4biKeHUs 3a NpuaobuBaHe Ha HemaTtepuantu aktuen kbM 31 gekemspu 2015 r. unn 2014 .

Bcnukmn pa3xogn 3a aMmopTu3auna ca BKIMlO4EeHW B OTHETA 3a nevyan6ara unu 3ary6aTa Ha pea .Pasxoau 3a amMmopTn3aumna Ha He(*)l/IHaHCOBl/I aKTnemn’.

D,py)KeCTBOTO He € 3aN10Xuno HemaTtepuanHmn akTuBn Kato obe3neyeHmnst N0 CBOU 3a4bIMKEHMS.
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7. WmMoTH, MalLMHKN N CbOPDBXKEHUNA

MMOTW, MalMHU U CHOPBXEHUS Ha [pyXeCTBOTO BKIMOYBAT 3eMs, Crpaau, MallMHU U CbOPBXEHWS, TPaHCMOPTHU CPeacTBa, CTOMaHCKM UHBEHTap U
pasxoau 3a npuaobusaHe Ha ObArOTPaHU akTMBW. BanaHcoBUTe CTOMHOCTU 3a NpedcTaBeHUTe OTYETHU Nepuoan Morat Aa 6baaT aHanManpaHu, KakTo
crnepga:

. BanaHcoBa
OTyeTHa CTONMHOCT HaTtpynaHa amopTusaums .
CTOWHOCT
01.01.15 Hosonpugobutu OTnucaHu 31.12.15 01.01.15 YBenuyeHue HamaneHue 31.12.15 31.12.15
XUn. nB. XUn. nB. XUn. nB. XUn. NnB. XUn. nB. XUn. nB. XWn. nB. XUn. nB. XUn. nB.
3ewms 549 - - 549 - - - - 549
Crpaam 337 - - 337 183 12 - 195 142
MawumHm n
CbOpPBXKEHMS 19 319 303 (566) 19 056 15 491 694 (565) 15620 3436
TpaHcnopTHM cpeacTBa 1850 - - 1850 1352 161 - 1513 337
CTtonaHcku uHBeHTap 208 - (21) 187 158 17 (21) 154 33
Pasxoon 3a
npunobusaHe Ha MC 1033 111 (249) 895 - - - - 895
OBbLLO: 23 296 414 (836) 22 874 17 184 884 (586) 17 482 5392
o BanaHcoBa
OT4yeTHa CTOMHOCT HaTtpynaHa amopTusaums .
CTOWHOCT
01.01.14 HoBonpugo6utu Otnucanum [peoueHka 31.12.14 | 01.01.14 YBenuyeHne HamaneHue 31.12.14 31.12.14
XUI. NB. XUn. nB.. XUn. nB.. XWUN. NB. XWN. NB. | XWN. NB. XWn. NB. XWn. nBe. XWn. nB. XWn. nBe.
3ewms 523 - - 26 549 - - - - 549
Crpagm 337 - - - 337 170 13 - 183 154
MatumHm n
CbOPBXKEHMUS 19 065 744 (490) - 19 319 15 364 593 (466) 15 491 3828
TpaHcnopTHU cpeacTBa 1880 70 (100) - 1 850 1283 170 (101) 1352 498
CTtonaHcku MHBEHTap 207 12 (11) - 208 153 16 (11) 158 50
Pasxoaon 3a
npuoobueaHe Ha MMC 1 356 344 (667) - 1033 - - - - 1033
OBLLO: 23 368 1170 (1 268) 26 23 296 16 970 792 (578) 17 184 6112
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Kbm 31 gekemBpu 2015 r. He ca npeoLeHsBaHM akTuBM Ha [pyXecTBOTO OT rpyna ,/IMoTu, MaluvHu n
CbOpPBXEHNS",

3emu Ha [pyxecTBoTo ca npeoueHeHu Ha 31 gekemspu 2014 r. oT He3aBucuM oueHuTen. Ako belle
NPUNoXeH MoAenbT Ha ueHaTta Ha npugobueaHe, NMPeHOCHUTE CTOMHOCTU Ha NpeoLeHEeHUTE akTUBK
3emMu Wwaxa ga Bb3anusaT Ha 45 xun. ne. (2014 r.: 45 xun. nB.). [peoueHeHnTe CTOMHOCTK BKIOYBAT
npeoLeHbYeH pesepsB npeau AaHbuy B pa3mep Ha 504 xun. nB. (2014 r.: 504 xun. nB.), KONTO He
noanexu Ha pasnpegeneHne Ha cobcTBeHuUTe Ha [pyXecTBOTO.

3a vHdopMauusa OTHOCHO onpefensiHeTo Ha cnpaBednMBaTa CTOMHOCT Ha akTMBU OT rpyna 3ems
BWXTe nosicHeHue 40.

Bcuukn pasxogu 3a amMopTuM3auusi ca BKMOMEHM B OT4eTa 3a nedvanbaTta vnu 3arybata Ha pen
,Pasxoau 3a amopTnsaumsi Ha He(oMHaHCOBU aKTUBK.

I'Ipe3 TeKylwma n cpaBHUMUA nepuog He € MMmano CbLleCTBeHN AOroBOPHU 3aabiKeHNA BbB BPb3Ka
CbC 3aKynyBaHe Ha UMOTU, MaLLNHU N CbOPBXEHUA.

BanaHcoBaTta CTOMHOCT HAa MMOTUTE, MAalMHUTE N CbOPBXEHUSITA, 3aNOXeHN kaTo obesneveHne no
3aemu (BX. nosicHeHue 20), e npeacTaBeHa, KakTo cneasa:

2015 2014
XWUIN. NB. XWUn. nB.
3ems 549 549
Crpagu 41 47
MawwnHN 1 CbopBXKEHUS 1908 2 058
2 498 2 654
8. WHBecTMUMM B OblLUEpPHU NpeanpuUaTUA
LpyXecTBOTO MMa CriegHUTE UHBECTULMM B OAbLUEPHU NpeanpuaTus:
WUme Ha gbuwepHoto  CtpaHa Ha OcHoBHa genHoCT
npeanpusaTne yupeasBaHe 2015 yuvactue 2014 yuyactue
XWI. NB. % xwn. nB.. %
Cpenku c
EKO CIIAPK EOO[ Bbnrapus HeABMXMMU UMOTHU 13138 100 13138 100
Cpenku c
CUIMA MJIKOC EOOL, bwvnrapus HeABMXUMU UMOTHU 463 100 463 100
OOyyeHune Ha
CIMAPKM UMNO EOOL bwvnrapus Kagpu - 100 - 100
Cpenku c
n.3. PYCE EOO[ Bvnrapus HeABWXUMU UMOTHU 85 100 85 100
13 686 13 686

HpyxecTBaTa ca 0TpaseHu BbB (PUHAHCOBUSI OTYET Ha [pyKecTBOTO No ce6eCTONHOCT.
UueectuumaTa B CIMAPKU LIMNO EOO[ e HanbiHO o6e3ueHeHa.
Mpe3 2015 1. n 2014 r. [Ipy>XeCTBOTO HE € MOSTy4nIio AUBUOEHTH.

JpyXecTBOTO HsiMa YCIOBHW 3a4bIDKEHUS UMW APYTX NOETU aHraXMMEHTU, CBbP3aHN C MHBECTULN B
AbLUEPHN pyXecTBa.
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9. JlnsuHr
9.1. ®UHAHCOB NU3UHT

OpyxecTtBoTO € npuaodbuno no goroBopu 3a (UHAHCOB NM3MHI TPAHCMNOPTHWU cpeacTtBa. HeTHaTa
GanaHcoBa CTOMHOCT Ha akTuBMTe, NpMaobuUTN NO JOroBOPY 3a (PMHAHCOB NN3WHT, Bb3nunsa Ha 1 xun.
nB. (2014 r.: 7 xvn. nB.). AKTUBUTE ca BKIMOYEHU B rpyna ,TpaHCnopTHU cpeactea’ oT ,MmoTw,
MaLLMHN U CLOPBXEHUSA” (BX. NOSICHEHWE 7).

[pyXecTBOTO € nM3nHronosny4aTen no 4OroBopu 3a (PUHAHCOB NN3VHI Ha TPaAHCMOPTHU CpeacTBa C
YHuKpeauTt Jinsunr ALl. 3agbrmkeHusaTa 3a oMHaHCOB NU3NHE ca 06e3neyeHn OT CbOTBETHUTE aKTUBH,
npnaobuTn Npu ycnoBmsita Ha PUHaAHCOB JTN3UHT.

bbvoewmte MMHUMaNHM NU3NHIOBM NNallaHns B Kpaa Ha BCEeKU OT npencraBeHnTe OT4eTHU nepmnoaun
Ca npencraBeHu, KakTo cnensa:

OBbmKMMyM MMHUManHM NIM3MHIOBMY NNawaHusa

Jo1roguHa OT1 go 5 roauHn o6uwo
Xun. ne. XuUn. ne. XWUn. NnB.
31 npekemBpu 2015 .
JIn3anHrosu nnawaHmsa 3 2 5
HeTHa HacTosilla cTonHOCT 3 2 5
31 nekemBpu 2014 r.
JIn3nHrosu nnawaxms 4 5 9
OunckoHTnpaHe (1) - (1)
HeTHa HacTosilwa cTOMHOCT 3 5

JI3anHroBuTe [OroBOpM BKMOYBAT (PUKCUPAHU NU3MHIOBM MrallaHus M onuus 3a 3akyryBaHe crej
nocregHaTa BHOCKa OT CpoKa Ha NuauHra. JIN3MHroBMTe AOrOBOPU Ca HEOTMEHSIEMU, HO HE ChabpPXaT
Apyrn orpaHuyeHns. He ca npusHaBaHu Npuxoau OT YCIIOBHM HAEMM M HE Ce o4akBaT npuxoau oT
CYOnM3VHT, TbIA KaTO BCUYKM aKTUBU, 32 KOUTO Ca CKITIOYEHU JNIN3UHIOBM JOrOBOPU, CE U3MOoNn3BaT caMmo
oT [pyxecTBOTO.

9.2. OnepaTuBEH NIU3UHT

BbaelumTe MUHUMANHM NNaLLlaHnsa U NOCTLMNEHUS MO CKIYEeHN JOroBOpPU 3a onepaTMBEH NMUSUHE OT
OpyxecTBOTO ca NpefcTaBeHu, KakTo creaea:

Kbm 31 nekemBpu 2015 r. Oo 1 Ot1pm05 Han 5 O6uwo
roguMHa roguHn roguMHa

XWn. ne. XWn. nBe. XUn. NB. XUn. NB.

MnawaHusa no onepaTUBEH NU3NHT (192) (7) - (199)

MocTbnneHus ot onepaTUBEH NU3UHT 17 5 2 24

Kbm 31 nekemBpu 2014 r. Oo 1 Ot1pm05 Han 5 O6uwo
roguMHa roguHn roguHa

XWn. nBe. XUn. nB.. XUn. NB. XUn. NB.

MnawaHusa no onepaTUBEH NU3UHT (192) (16) - (208)

MocTbnneHus ot onepaTUBEH NU3UHT 14 5 3 22
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JInsmHroBmTe nnawaHund, NpM3HaTh KaTto pasxod 3a nepuoga, Bbanuaat Ha 193 xun. ne. (2014 r.: 194
xvn. nB.). Tasu cyma BKMOYBa MUHMMAIHUTE NU3UHroBM nnawaHms. CyOnvManHroBn nnawadms unm
YCNoBHM nnaljaHua no HaemMm He ca U3BbPLUEeHU Unn nonyyeHu. an/IXOLI, oT Cy6]‘II/I3I/IHF He ce O4aKBa
Oa 6bae peanuaupaH, Tbil KATO BCUYKU aKTUBK, NPuaobuTtn no JOroBopu 3a onepaTUBEH NU3UHT, Ce
nanonsesat camo oT [py>KecTBoTO.

Kbm 31 gekemBpu 2015 r. [OpyxecTBOTO € NU3MHronony4aren no cnegHute no — CbLUECTBEHU
JOroBOpPM 3a ONepaTUBEH JIN3UHT:
e HaeM Ha HeaBwxuM MMoOT ¢ HaemogaTen EKO CITAPK EOO[ ¢ meceyeH HaeM B pasmep Ha
15 000 nB..
e HaeM Ha pesepBoap 3a BTeYHEH Kucropon ¢ Haemogaten Mecep bwnrapms EOO[L c
MeceyveH HaeM B pa3mep Ha 720 nB.

e HaeM Ha pe3epBoap 3a TeyeH a3oT ¢ HaemopaTen Jleo Ma3 EOO/[ ¢ meceveH Haem B pa3mep
Ha 100 nB..

JInanHroBnTe NOCTLNNEHNS, NPU3HATM KAaTO NPUX0 3a Nepuoga, Bb3nusar Ha 29 xun. nB. (2014 r.: 27
Xun. ng.).

Kbm 31 pekemBpu 2015 r. no-CbLLECTBEHUTE JOMOBOPU, NO KOMTO [pyXeCTBOTO € Nu3nHrogarten ca
32 HAaeM UMOTU U NesipcKka eKMNUpPoBKa.

3a 2015 . n 2014 r. He ca oTpaseHu Npekn onepaTMBHU Pa3xXoaMu.

,El,oroaoleTe 3a onepatMBeH JMM3UHI HE CbAbpXaT Kray3m 3a YCIioBeH HaeM win onuua 3a
nocnenBaulo 3aKkynyBaHe, Kriay3un, CBbp3aHM C MOKayBaHEe Ha UuUeHaTa, KakTo U orpaHun4yeHus,
CBbp3aHu C AMBMAEHTU, nocneaBall JN3NUHE UK ONMBbITHUTENHN 3abITKEeHNUA.

10. M\HBECTULIMUOHHUN UMOTH

VHBECTULMOHHUTE MMOTK Ha [pyXeCTBOTO BKIHOYBAT 3eMsi, KOSITO ce Hamupa B rp. Pyce n ce abpxu
C uen nornyyaBaHe Ha Npuxoau OT HAaeM UNn 3a yBenuyaBaHe CTOMHOCTTa Ha Kanutana.

CnpaBep,nleaTa CTOMHOCT € onpenerneHa ot NMueH3npaH oueHnTen Ha 0asaTa Ha Hann4yHK akTtyanHum
LEeHN Ha akKTUBHU nasapu.

3a nHgopmaumsa OTHOCHO onpefensHeTo Ha cnpaBensiMBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTU
BWXTEe nosicHeHue 40.

lMpomeHnTe B BanaHcoBUTE CTOMHOCTU, NpeAcTaBeHM B OT4eTa 3a OMHAHCOBOTO CbCTOsIHME, MoraT
pa 6bpaTt 0606LLeHn, KakTo cneasa:

XUn. nBe.
BanaHcoBa cTonHocT kbM 1 siHyapu 2014 r. 481
OTnucaHn MHBECTULMOHHU NMOTK (301)
lMpeHacsiHe Ha GpyTHa cyma Ha NPeoLUeHKa Ha MHBECTULMOHHU NMOTK (4)
BanaHcoBa cTonHocT kbM 31 aekemBpu 2014 r. 176
HeTHa nevan6a oT npomMsiHa Ha cnpaseanMBaTa CTOMHOCT 7
BanaHcoBa cTtonHocT kbM 31 aekemBpu 2015 . 183

MHBECTULMOHHUTE MMOTU HE Ca 3anoXeHU KaTo obesnedeHne No 3agbimKeHNs.

Mpe3 2015 r. OpyxecTBOTO He e OTAaBaro WHBECTULMOHHW MMOTU MO LOroBOpY 3a onepaTtuBeH
TNIN3WHT 1 He ca OTYETEHU NPUXOON OT HaeMu.
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Mpe3 2014 r. [pyXecTBOTO € OTAaBano MWMHBECTULMOHHM MMOTM MO €AHOKpPaTHW [OOroBopu 3a
onepaTuUBEH MNU3UHF, KOMTO Ca MPUKIIOYUIN KbM Kpas Ha nepuoga. lNpuxogute ot Haemun 3a 2014 r.,
Bb3MuM3alum Ha 23 xun. fB. ca BKIIKYEHM B OTYeTa 3a nedanbata wunu 3arybata Ha peq ,lMpuxogn ot

npogaxobu”. He ca npusHaBaHW YCIOBHU HAEMMU.

3a 2015 r. 1 2014 r. He ca oTpaseHu Npekn onepaTUBHU Pa3XOaM.

Kbm 31 gekemspu 2015 r. n kbm 31 gekemepu 2014 r. [IpykecTBOTO He € CTpaHa Mo A0oroBopu 3a
onepaTUBEH JIU3UHI HA MHBECTULIMOHHN MMOTU U HE Ce OYaKBaT ObAeLLM NMN3MHIOBU MOCTBLIIEHNUS.

11. OTCpoOYeHU JaHBYHU aKTUBMU

OTcpoYeHNTe daHbUM Bb3HWKBAT OCHOBHO B pesynTaT Ha BPEMEHHM pasnvky M morat ga 6baat

npeacrtaBeHn KaTo crneaBa:

OTcpoyeHn AaHb4YHU akTuBM/ (Nacmuem)

HeTekywuun akTBu
MMOTU, MaLLNHM 1 CLOPBKEHUS
MHBECTULMOHHM UMOTU

Tekywwmn akTuBmu
Tbproecku 1 apyru B3eMaHus
MaTtepuanHu 3anacu

HeTekywu nacusu
[MeHCUOHHM 3aabImKeHNs KbM NepcoHana

Tekywm nacusu
[MeHCWOHHM 1 Opyrv 3a4biMKEHUS KbM NepcoHana

MpusHaTK KaTo:

OTCpoYeHN JaHBYHN aKTUBU
OTCcpoYeHn JaHbYHN NacuBm

HeTHO oTCpOYEHM AAHBYHU aKTUBU

1 AHyapwm MpusHatm B 31 gekemBpUu

2015 nevyanb6ara 2015
unu 3arybarta

Xun. nB. Xun. nB. XUn. nB.

(51) - (51)

(9) (1) (10)

1 (1) -

87 5 92

5 5 10

16 (4) 12

49 4 53

109 114

(60) (61)

49 53
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OTcpoyennTe gaHbLmM 3a cpaBHUTENHMA nepuog 2014 r. moraT ga 6baart 06006LeHwn, KakTo crneaBa:

OTCcpoYveHn faHBbYHM aKTMBM (MacuBwm) 1 AHyapwm MpusHatn B MpusHatm B 31 gekemBpu
2014 apyr nevan6ara 2014
Bceob6xBaTeH wnu 3arybarta
aoxoa
Xun. nB. Xun. nB. Xun. nB. XuUn. nB.

HeTekywu aktnem
MMOTH, MaLLnHK N CHLOPBXKEHUS (48) (3) - (51)
MHBECTULMOHHN NMOTHU (26) - 17 (9)

TeKkywn akTMBMU
Tbproecku u opyru B3emaHust 1 - - 1
MaTtepuanHu 3anacu 84 - 3 87

HeTtekywmn nacusu
[MeHCMOHHM 3a0bIMKEHNA KbM NepcoHana 5 - - 5

Tekywn nacuBu

[MeHCMOoHHM 1 apyru 3a0bIMKEHUA KbM NepcoHana 14 - 2 16
HeunsnonsBaHu AaHBbYHMU 3aryom 362 - (362) -
392 (3) (340) 49

MpusHaTth KaTo:

OTCpoYeHN JaHBYHU aKTMBU 466 109
OTcpoyeHn gaHbYHU nacusm (74) (60)
HeTHO oTCpOYeHM fJaHBbYHU aKTUBU 392 49

Bcuykn oTCpoYeHN AaHbYHM aKTMBW C U3KIIOYEHME Ha JaHbyHUTE 3arybu ca BKMOYEHU B OTYeTa 3a
(PMHAHCOBOTO CLCTOSIHUE.

Kbm 31 pekemBpu 2015 r. cymata Ha HeusnonssBaHuWTe AaHbyHW 3arybu, 3a KOMTO B OT4eTa 3a
(PMHAHCOBOTO CbCTOSIHNE He e Bun NpM3HaT OTCPOYEH AaHbYeH akTMB Bb3nu3a Ha 8 159 xun. nB., oT
kouTO 3a 6 360 Xxun. fnB. KPAWHUAT CPOK 3a NpUCNagaHe Ha HEU3NON3BaHUTE AaHb4yHM 3arybu e 2016
r.-msa1799 xun. ne. — 2017 r.

CymaTa Ha pfaHbka BbpxXy nedvanbaTta, CBbp3aH C BCEKM eOWH OT EneMeHTUTe Ha Jpyrvsi
BceobOxBaTeH Joxof, MoXe fa Obae npeacTaBeHa, KakTo cneasa:

2015 2014

Mpeau HeTtHo oT Mpeau [HOaHbyeH HeTHo oT
AaHbuUu AaHbUun OaHbLun pa3xon OaHbLun

Xun. nB. Xun. nB. XwUn. nB. Xwun. nB. Xwun. nB.

lMpeoueHka Ha HETEKYLLM aKTMBU - - 26 (3) 23
MpeHacsiHa Ha GpyTHa cyma Ha

npeoLeHka Ha HeOUHAHCOBW aKTUBY - - (4) - (4)
MpeoueHkn Ha 3aabMmKeHnsATa No

nnaHose ¢ AedrHUpaHn goxoau 2 2 (3) - (3)
Opyr Bceo6xBaTeH aoxon, 2 2 19 (3) 16
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12. MatepmanHu 3anacu

MaTepmanHMTe 3anacu, npu3Hatun B OT4eTa 3a (*)VIH&HCOBOTO CbCTOsSiHME, Mmorat ga ObaaTt
aHann3npaHu, KakTo crnegBa:

2015 2014

XWn. NB. XWn. nBe.

Matepuanu 5534 5760
Hes3aBbpLUeHO NpoOM3BOACTBO 1533 2518
Mpoaykums 155 195
CTtokMn 40 40
MarepuanHu 3anacu 7 262 8 513

Mpe3 2015 r. o6wo 16 993 xun. nB. OT MaTepmanHUTE 3anacu ca OTYETEHM KaTo pasxon B nevanbdata
unu 3arybarta (2014 r.: 15 188 xun. nB.). Tasu cyma Bknio4Ba 1 obesLeHka Ha MaTepuarnHu 3anacu B
pasmep Ha 53 xun. nB. (2014 r.: 54 xun. nB.), KOATO B OT4YyeTa 3a nedvanbaTta unu 3arybaTta e
npeacraBeHa Ha pef ,Jdpyrm pasxoan”.

HamaneHve Ha pas3xoguTe B pe3ynTaTt Ha Bb3CTaHOBsIBaHE Ha 00e3LeHKM, KoMTo ca bunu npusHaTn B
npegxogHu nepuoaun, He e HacTbnuno npes 2015 r. unu 2014 .

[py>xeCcTBOTO € yupeauno 3anor Bbpxy Matepuanim 3anacu ¢ 6anaHcosa ctonHocTt 1 500 xun. eBpo
(2 934 xun. nB.) B non3a Ha YHUKPEONT BYJIBAHK ALl kaTo o6e3neyeHne Ha npegocTaBeHnst 3aem
B pa3mep Ha 750 xun. eBpo (1 467 xun. nB.) cbrnacHo gorosop Ne RC-060 ot 19 gekemBpu 2007 T.

[pyxecTBOTO € yupeamno 3anor Bbpxy mMarepuanHum 3anacu ¢ 6anaHcoBa ctonHocT 2 000 xun. nB.. B
nonsa Ha BAHKA [ICK EA[l kaTo ob6e3ne4yeHne Ha npegoctaBeHnTe 3aemu Ha CIMAPKA ALL.

[pyXecTBOTO € y4peanso 3anor Bbpxy MaTepuanHu 3anacu ¢ 6anaHcoa ctonHocT 500 xun. eBpo
(978 xun. nB.) B non3a Ha BAHKA [ICK EA[] kato o6e3neyeHne Ha NpegocTaBeHnst 3aeM B pasMep Ha
1 000 xumn. eBpo (1 956 xun. nB.) cbrnacHo gorosop Ne 1480 ot 20 HoemBpu 2014 r. (BX. MOSICHEHNE
20).

13. TbproBcku B3eMaHUsi U aBaHCU

2015 2014

XWn. NB. XWn. nB.

Tbproecku B3emanusi, 6pyTHO 7 257 5044
Obe3sLeHka (1) (9)
TbproBcku B3eMaHuUA, HETHO 7 256 5035
ABaHCOBM nnaLlaHus, 6pyTHO 12 18
ObGesLeHka - (7)
ABaHCOBM NnawaHus, HeTHO 12 11
THbproBCKM B3eMaHUA U aBaHCU 7 268 5046

Bcuykn B3emaHus M aBaHCU ca KpaTKOCpo4yHW. HeTHaTa ©anaHcoBa CTOMHOCT Ha TbProBCKUTE
B3eMaHWsi M aBaHCU ce NnpuemMa 3a pasymMHa npubnuauTenHa OLUEHKa Ha cnpaBegnuBaTa UM
CTOMHOCT.
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Bcuukn Tbproecknm B3emaHus M aBaHCuM Ha [pyXecTBOTO ca nperrnegaHn OTHOCHO WMHAMKauMM 3a
obesueHka kato npe3 2015 r. nu 2014 r. B3emaHusi B pa3mep Ha 1 xun. nB. ca oTnucaHu 6e3 ga ca
6unu npegxoaHo obesLeHsBaHMu.

M3meHeHneTo B obe3leHkaTa Ha TbProBCKUTE B3eMaHus Moxe Aa Obae npeactaBeHo Mo cnegHus
Ha4uH:

2015 2014

Xun. nB.. XWn. NnB.

Cango kbMm 1 aHyapu 9 9
OTnncaHm cymu (Hecbbupaemm) (8) -
Canpgo kbMm 31 nekemBpun 1 9

M3meHeHneTo B obe3ueHkaTa Ha aBaHCOBUTE MnaliaHus Moxe ga 6bae npeacraBeHoO Nno cnegHuda
Ha4YUnH:

2015 2014

Xun. nB. XWn. nB.

Canpgo kbM 1 aHyapu 7 7
OTnucaHu cymu (Hecbbrpaemm) (7) -
Canpo kbM 31 pekemBpum - 7

AHanus Ha HeobesLEeHeHNTe NPOCPOYEHU B3eMaHUs e NpeacTaBeH B nosicHeHne 39.2.

Han-3Haummunte TbProBCKM B3EMaHUA Ca npeacrtaBeHU, KakTo creaBa:

2015 2014
XUn. nBe. XUn. nB.
HAULOTTE GROUP 1260 1065
HAULOTTE ARGES 1258 1107
KAEJNBJIE BI' EOO[ 68 99
CTPOUTENHO OBOPYOBAHE EOQO[ 37 -
[Opyru Tbprosckn B3eMaHus 65 45
THbproBcku B3eMaHUA OT CBbP3aHu nuua:
SPARKY GmbH 4 556 2707
CUIrMA TJIFOC EOO[ 4 3
LINO CNAPKM EOO[L 4 5
n.3. PYCE EOO[J 4 4
7 256 5035
14. NMpepoctaBeHn 3aemMun
2015 2014
XWI. NB. XWI. nB.
B3emaHusa no 3aemu 1 NUXBU:
CUTMA TIJTFOC EOO[ 68 61
n.3. PYCE EOO[ 39 33
LMo CNAPKM EOO[ 17 20
124 114
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OpyXecTBOTO € CcTpaHa MO [JOroBopu 3a HeobesnevyeHn TbProBCKM 3aeMn C AbLUEPHUTE CK
apyxectBa. JIuxseHnaT npoueHT no 3aemute € 5 %.

Bcuykn B3eMaHusa No npefocTaBeHn 3aeMm ca KpaTkocpodHu. HeTHata nm 6anaHcoBa CTOMHOCT ce
npvema 3a pasymHa npnbnmusmTenHa oueHka Ha cnpasegnueaTta UM CTOMHOCT.

15. laHBbYHN B3eMaHuA

2015 2014
XuUn. nB.. XWn. NnB.
[aHbk goGaBeHa CTOMHOCT 3a Bb3CTaHOBSIBAHE 295 205
295 205

16. Opyrv B3emaHusA
2015 2014
Xun. ns.. XWn. nB.
MpegnnateHn pasxoau 29 35
B3emaHnusa no cbaebHu cnopose 24 29
MapaHumm 2 2
Opyrv kpaTkoCPOYHW B3eMaHUsA 3 48
58 114

AHanms Ha Heobe3LeHeHNTe NPOCPOYEHN B3eMaHUs e npeacTaBeH B nosicHeHne 39.2.
17. Napu n napu4Hn eKBMBanNeHTn

I'IapMTe N Napn4yHNTE eKBUBaJrieHTn BKIo4BaT CrneaHnTe efieMeHTu:

2015 2014
XWUI. NB. XWn. ne.

MapnyHK cpenctea B 6aHku 1 B 6poit B:
- 6bnrapcku neea 41 27
- eBpo 223 133
Mapu n napuyHU eKBMBanNeHTun 264 160

Kbm 31 pekemBpu 2015 r. [pyxecTBOTO HAMa GnoKMpaHu napu u napudHu eksmBaneHTn. Cymarta Ha
napu M napuvyHM €eKBMBANeHTU, KOATO e OnokupaHa 3a [pyxectBoto kbM 31 agekemspu 2014 .
Bb3NM3a Ha 22 XuIl. NB. BbB Bpb3ka C obe3neunteneH 3anop no cbaebeH cnop.

18. AKUMOHepeH KanuTan

PernctpupaHuat kanutan Ha OpyxectBoto ce cbetom oT 12 000 000 Ha 6pon 0BMKHOBEHM akumm C
HOMMHanHa CTOMHOCT B pasMmep Ha 1 nB. 3a akums. Beuukm akumm ca ¢ npaBo Ha nonyvaBaHe Ha
OVBUAEHT M NUKBMAALMOHEH AN U NpeacTaBnsaBaT eavH rnac o1 oowoTo cbbpaHue Ha akumoHepute
Ha [pyxecTBoTO.

2015 2014

Bpoit usgageHn n HanbHO NNAaTeHN akUUK:
B HauanoTo Ha rognHaTta 12 000 000 12 000 000
O6uw 6pown akuuun, otopusnpaHu Ha 31 aekemBpu 12 000 000 12 000 000
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CnncbKbT HA OCHOBHUTE aKUMOHepU Ha [pyXeCTBOTO € NpeACcTaBeH, KakTo crieasa:

31 pekempu 2015 31 pekemBpu 2014

Bpou akuumn % Bpon akuuu %

CIMAPKN TPYIT AL 10 776 991 89.81 10 776 991 89.81
Opyru topugudecky nuua ¢ no-marnko ot 5% 65 266 0.54 84 908 0.71
Opyru counsnyecku nuua ¢ no-manko ot 5% 1157743 9.65 1138101 9.48
12 000 000 100 12 000 000 100

19. Bb3HarpaxapeHus Ha nepcoHana
19.1. Pa3xopgu 3a nepcoHana

PasxoguTte 3a Bb3HarpaxgeHuna Ha nepcoHarna BKI4Bar:

2015 2014

XWI. NB. XWI. nB.

Pasxogu 3a 3annatu (4 545) (4 862)
Pasxoam 3a coumarnHu ocurypoBkm (817) (867)
Pa3xoau 3a obe3wweTeHns Npy NEHCMOHNPaHe (13) (23)
Pasxoam 3a / (npuxoam OT) KOMMAEHCMpPYEMU OTMYCKU, HETHO (6) 9
Pa3xopu 3a nepcoHana (5 381) (5743)

19.2. NeHCUMOHHU U ApYrK 3aabIMKEHUA KbM NepcoHana

[eHCMoHHUTE 1 apyrn 3agblikKeHusa KbM  nepcoHana, npu3Hatm B OT4eTa 3a dUHAHCOBOTO
CbCTOAHUNE, C€ CBbCTOAT OT CleaHnTe CyMu:

2015 2014
XWn. NB. XWn. nB.

HeTekywm:
3aabmkeHnst No nnaHose ¢ AeuHUpaHn 4oxoau 98 90
HeTeKylun NneHCUOHHU 3a4BbIMKEHUA KbM NepcoHana 98 90

Tekywum:

3aabrmkeHns no nnaHoBse ¢ AeUHMpaHn 4OXOAM 24 18
3aabrmkeHvs 3a 3annatu 271 287
3aabrmkeHns 3a coumarnHmn OCUrypoBKu 441 241
3aabImKeHns 3a HeM3non3BaHn OTNYCKN 51 47
TeKyLiM NEeHCUOHHN N APYTU 3aABIMKEHUA KbM nepcoHana 787 593

TekywiaTa 4acT OT 3aAblKeHMATa KbM nepcoHana npeacTaBnsiBaT 3a4biMKEeHUS KbM HAcTOSALM U
ouBLK cnyxutenu Ha [pyxecTBoTo, KoUTO criegsa ga 6vaat ypegeru npes 2016 1.

CwrnacHo m3auckBaHusita Ha Kogekca Ha Tpyga npu npekpaTtsiBaHe Ha TPYAOBOTO NMPaBOOTHOLLEHNUE,
cnef kaTo CNyXUTensT e npugobun npaBo Ha MNEHCUS 3a OCUIypUTENEeH CTaX M Bb3pacT,
OpyxecTBOoTO e 3agbi/bKeHO Aa My m3nnatu obesweTeHve B pasmep A0 LecT OpyTHM paboTHu
3annaTtu. OpyXecTBOTO € HayMCnumno npaBHO 3adb/PKEHME 3a u3nnawaHe Ha ob6esleTeHust Ha
HaeTuTe nuua Npu NEHCUOHUpaHe B CbOTBETCTBUE C M3UCKBaHusiTa Ha MCC 19 ,[loxoan Ha HaeTu
nvua” 3a onpegensiHe Ha Te3n 3agbiMKeHNs KbM nepcoHana [pyXeCcTBOTO € HanpaBuio akTioepcka
oueHKa, KaTo e Non3Barno ycnyrute Ha cepTudmumpaH aktioep. Ha 6a3a Ha n3rotBeHust OT akTioepa
Ooknag e onpegeneHa npoeusnsa kbm 31 gekemepu 2015 r. B pasmep Ha 122 xun. nB. (2014 r.: 108
XWn. NB.), NpeAcTaBnsiBalla cerawiHaTa CTOAHOCT Ha 3a4bIKEHUETO.
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Mpy onpepnensiHe Ha cerawHaTa CTOMHOCT kbM 31 OekemMBpY ca HamnpaBeHW CredHUTE aKTIepCKu
NpPeAnonoXeHus:

CMBPTHOCT — No TabnuuaTta 3a cMbpTHOCT Ha HauunoHanen Ctatuctnyeckn NHCTUTyT, 3a
obLiaTta CMbPTHOCT Ha HaceneHneTo Ha bbnrapus 3a nepyoga 2012 r. - 2014 r. (2014 r.:
2011r.-2013r.)

TEMN Ha TeKy4ecTBO — Ha Gasa npepgoctaBeHa MHopmaunsa oT [pyxecTBoTo 3a 6pos
HamycHanuM nuvua npe3 nocregHuTe [Be TOAWHW € U34YMClieHa BEepoATHOCTTa 3a
HanyckaHe. Ta3n BEpPOSATHOCT € 3anoXeHa Nnpu MporHo3nTe 3a ObaeLloTo pas3BUTME Ha
nepcoHana no OTHOLLEHME Ha rpynarta Ha 4o6pOoBOSTHO HanycHanuTe 1 yBOSTHEHUTE, KaTo
cpegHoapuTMeTnyHa ctonHoct — 0.1824 (2014 r.: 0.16875).

BEPOSITHOCT 3a MHBanMamanMpaHe — Ha 6a3a ctatuctuyecka nHdopmaumst ot HL3U;
ONCKOHTOB (hakTop - KaTo HOpMa Ha AWCKOHTUPaHE e NPUITOXKEH OYaKBAHWUAT MPOLIEHT Ha
OOXOAHOCT MNPV WMHCTPYMEHTU C MO-ABLJITOCPOYMEH NadeX OT CblyecTByBalLMTE.
MpOUEHTBLT Ha ANCKOHTMPAHE, KOWTO € U3MNON3BaH Npu N34YUCASIBAHETO Ha 3a4bIDKEHNETO
Ha OpyxectBoTo kbM 31 gekemBpu 2015 r. e B pa3mep Ha 2.91 % (kbm 31 gekemspm
2014 r.: 2.91 %) 3a Lennsi CPOK Ha 3a4bIHKEHNETO;

npegnonoXeHneTo 3a ObAEWoTO HMBO Ha paboTHWTe 3annatm ce 6asvpa Ha
npegocTaBeHaTa MHGOPMaLMA OT pbKOBOACTBOTO Ha [pyXecTBOTO 1 e B pa3mep Ha 1%
roavweH pbCT Ha cpegHaTa OpyTHa 3annaTta CnpsMO MpeaxogHWst OTY4eTeH Mnepuog.
Pa3mepbT Ha 04aKkBaHOTO yBenuYeHne Nokpmea NporHo3HaTa uHpnaums;

npngobuBaHe Ha npaBa 3a MEHCUs] 3a OCUTYPUTENEH CTaX M Bb3pacT — CbIflacHO
Kopgekca 3a counarnHo ocurypsiBaHe;

OaHHM 3a ocurypuTenHusa ctax — Ha 6asa npegocraBseHa oT [pyXecTBOTO UHopmaums
3a cTaXka Ha Cny>xuTenute B roguHu NpUpaBHEHU KbM TpeTa KaTeropusi Tpya.

JlnxeseH Ho 1 rognHa Hag 1 roguHa Oo6wo
npoueHT XUn. nB. XUn. NB. XUn. nB.
Ktm 31 pekemBpu 2015 r.
Obmxknmmn obesLeteHus 25 520 545
CKkOHTO 3% (1) (422) (423)
[OVCKOHTMpPaHM NapuyHN noToum 24 98 122
Kbm 31 pekemBpm 2014 r.
Obmxknummn obesweteHns 26 568 594
CkoHTO 3% (8) (478) (486)
ANCKOHTMPaHN NapuU4HX NOTOLMU 18 90 108

3agbmkeHnaTa 3a mannailaHe Ha ,El,eq.)I/IHVIpaHI/I Ooxogn KbM nepcoHana B Kpad Ha npeacraBeHuTe
OTHETHU Nepunoaun ca, KakTo crieaBa:

2015 2014

XWn. nB. XWn. nB.
3agbikeHus 3a n3nnawaHe Ha geduHMpaHn 4OX04M
KbM 1 sAHyapu 108 80
Pasxoau 3a TekyL TpyaoB cTax 52 80
Pa3sxoam 3a nuxeu 3 2
MpeoueHkn - akToepckn (neyandu) ot NnpoMeHn B gemorpadpckmite
npeanonoXeHns (2) (2)
MpeoueHkn - akTIoepckn 3arybu oT NpoMeHu BbB (puHaHcoBUTE
npeanonoXeHns - 5
WannateHn goxoam (39) (57)
3agbmxeHus 3a usnnawaHe Ha gedMHUpPaHN oxXo4mn
KbMm 31 gekemBpu 122 108
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O6warta cyma Ha pasxoguTe No nnaHoee ¢ AeduHUpaHu Joxoau Ha [pyxecTBOTO, npusHaTa B
neyanbara unu 3arybaTa, moxe ga 6bae npeacTaBeHa, KakTo creasa:

2015 2014

XUn. nB. XUn. nB.

Pa3xogu 3a TekyL CTax, HETHO (13) (23)
HeTHu pa3xoau 3a nuxeu (3) (2)
O6Lwwo pa3xoau npusHaTh B neyanb6ara unm 3ary6ara (16) (25)

PasxoguTe 3a Tekyl, TpyOooB CTax ca BKMYEHU B ,Pasxogm 3a nepcoHana“. HeTHuTe pasxoam 3a
NNXBU Ca BKIIOYEHM B OT4YeTa 3a nevanbaTta wnu 3arybaTta Ha pen ,PvHaHcoBM pasxogun” (BX.
nosicHeHue 31).

O6warta cyma Ha npuxoguTe / (pa3xogute) nNo nnaHoBe ¢ AeduHupaHn goxoan Ha [pyKecTBoTo,
npusHaTta B Apyrns BceobxBaTeH aoxon, Moxe Aa Obae npeacTaBeHa, KakTo creaBsa:

2015 2014
XWI. nB. XWn. nB.
AkTroepcku nevandu / (3arybu) ot npomsHa B gemorpad)ckute u
dh1HaHCOBW NpeanonoXeHUs 2 (3)
O6wo npuxoau / (pa3xoau), npusHaTM B Apyrusi BceobxBaTeH
aoxon 2 (3)
20. 3aemu
3aemuTe BKNOYBAT criegHUTe OMHAHCOBM NacuBK:
2015 2014
XWI. nB. XWI. NB.
HeTekywum:

BAHKA [ICK EAL no gor. Ne 1480 - 977
O6LW o0 HeTekyLKn 3aemMum - 977
Tekywum:

BAHKA OCK EA[ no gor. Ne 166 9 960 10742

BAHKA OCK EA no gor. Ne 1685/ Ne 650 4912 5476

BAHKA OCK EAL no gor. Ne 1480 1883 978

YHUKPEOUT BYINBAHK A no gor. Ne RC-060 459 753

JI-KINAC 00 156 156

Jinxeu - YHUKPEOWT BYJNIBAHK ALl no gor. Ne RC-060 6 -

Jnxewm -J1-KITAC OO[ 4 1
3aemu oT cCBBbp3aHu nuua:

Yaepgap Nnaxapos 45 51

JlInxen -Haegap Nnaxapos 8 8
O6Lo TeKywwn 3aemMmn 17 433 18 165

Mony4yeHuaT 3aem ot YHUKPEOWNT BYJNIBAHK AL cbrnacHo gorosop Ne RC-060 ot 19 gekemBpwu
2007 r. npeacraensia 6aHKOB peBONBUpPALL, KPeaMUT, YNATO MMaBHMLA Bb3nnsa B pasmep Ha 235 xun.
eBpo (459 xun. nB.) kbM 31 gekemBpu 2015 r. (2014 r.: 753 xun. nB.). CbrnacHo aHekc oT 16
despyapu 2015 r., 3aeMbT € NNaTUM Ha OCeMHageceT MeCeYHN NoracuTenHn BHOCKM B pasmep Ha 20
xun. eBpo (39 xvn. NB.) BCAKa eHa U efHa noracutenHa BHOCKa B pa3mep Ha 15 xun. eBpo (29 xwvn.
ngB.), NbpBaTta Abmkuma npes despyapu 2015 r., a nocnegHata — npes3 asryct 2016 r. JiuxseHuat
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npoueHT e B pa3mep Ha 3-meceyeH EURIBOR+3.75% roguwHo, HO He no-marnko oT 6.25 %, n ce
Hauucnsea Ha MecedHa 6asa. 3aembT e obe3sneyeH C MaTepuanHu 3anacu ¢ 6anaHcoBa CTOMHOCT
1 500 xun. eBpo (2 934 xun. nB.), 0COBEH 3anor Ha MalMHU U CbOPBXKEHUS, 3anor BbpPXy Crpaaum u
UMOTU 1 3annc Ha 3anoeep B nonsa Ha YHUKPEOWUT BYJIBAHK ALl usgagena ot CMNAPKA AL

3aabmkeHueTo no kpeautn kbM BAHKA OCK EA[L] ce cbcTOM OT TpU NonyveHu 3aema.

MonyyeHuaT 3aem cbrnacHo goroBop Ne 166 npeacraBnsiBa 6aHKOB peBOBUpALY, KpeauT B pasMep
Ha 5 092 xun. eBpo (9 960 xun. nB.) kbm 31 gekemepu 2015 1. (2014 r.: 10 742 xun. nB.). CbrnacHo
aHekc oT 30 centemBpu 2015 r., 3aeMbT € NNaTUM Ha AeCeT paBHU MECEYHU BHOCKM, BCAKa B pasmep
Ha 33 xun. eBpo (65 xun. nB.) ot 25 aBryct 2015 r. go 25 man 2016 r., nocnegBaHM OT LWECT paBHU
MECEYHMN BHOCKM 3a OCTaTb4HMSA pa3Mep Ha Abrra, cuutaHo ot 25 toHn 2016 r. 40 OKOHYaTENHOTO My
noracasaHe (30 HoemBpu 2016 r.). JINXBEHMAT MPOLIEHT MO Kpeauta € B pas3Mep Ha 1-meceveH
EURIBOR+4.80% roguiwHo, Ho He no-manko ot 4.80 %, n ce Hauncnsea Ha MecedHa 6a3a. 3aemMbT €
obesneyeH C unoTeka BbpXy HeOBWKMMM UMOTW, OCODEH 3amor BbpXy MalUMHW U CbOPBbXEHUS,
porosop 3a nopbuntencteo cbe CIMAPKU MPYIM AL, CMAPKN M'woX n EKO CIMAPK EOO[, ocobeH
3anor BbpXy MaTtepuanu Ha cknaj ¢ HecHwxkaem octatbk 2 000 xun. nB., B3eMaHNsl C HECHUXaeM
ocTtaTbk 1 500 xun. nB. 1 3anor Ha napuyHu B3eMaHnsa Ha CIMAPKW ALl no BCMYKM HErOBM HACTOSALLN
n O0boewmn 6aHKOBM CMETKM, OTKPUTK NpU KpeauToaaTtens, A0 pasMepa Ha KpeauTa, KakTo W 3anor
BbPXY BCUMYKM HAcTosLLM M Obaewm B3emaHmsa Ha [pyKecTBOTO, MpoOU3TUYaLLM OT BCUYKM HACTOALLM
M nocrefBallo CKIHYBaHM JOroBOpPM (KaKTO M 33 aHekcuTe KbM TsX) C AedWHMpaHW B aHEKC KbM
[0roBopa 3a 3aeM KOHTpareHTu.

Mony4eHuaT 3aem cbrinacHo gorosop Ne 650 npepcraensBa 6aHKOB peBONBUPALL, KpeauT, KOUTO € e
TpaHcdopMupaH B cTaHgapTeH 6aHkoB KpeauT ¢ gorosop 3a HoBauusa Ne 1685/30 centemspu 2015 T.
Canpgoto no 3aema kbM 31 gekemspu 2015 r. e B pasmep Ha 2 511 xun. espo (4 912 xun. nB.), a KbM
31 nexkempu 2014 r. — 5 476 xun. ne. CbrnacHo AOroBOPbLT 3@ HOBaUWS 3aeMbT € NnaTuM Ha wecT
paBHM MeCEeYHU BHOCKM, BCsika B pa3mep Ha 430 xun. eBpo (841 xun. nB.) oT 25 toHn 2016 r. go 30
HoemBpy 2016 r. JluxBeHUsST npoueHT no kpeauta € B pasmep Ha 1-mecedeH EURIBOR+4.80%
rOAMLIHO, HO He no-manko ot 4.80 %, u ce HauucnsiBa Ha meceyHa 6asa. 3aemMbT e obesneyeH C
TpeTa no pen UNoTeka BbpXy HEABWXUMWU MMOTU U BELLHW NpaBa BbpXy HeABWXMMU uMoTn Ha EKO
CMAPK EOO/[, ocobeH 3anor Bbpxy matepuanHu 3anacu ¢ 6anaHcosa ctorHocT 2 000 xun. neea,
0cobeH 3anor BbpXy MallnHW, 4Orosop 3a nopbuntenctso cbe CIMAPKU TPYTT AL, CIMAPKU Tm6X n
EKO CMNAPK EOQ[, 3anor Ha BCcUMYKM HacTosilumM M 6baewwm B3emaHuss Ha CIAPKU Al no Bcuykm
Herosu HacTosAWwmM 1 6baelm 6aHKOBU CMETKN, OTKPUTK NPW KpeguTodaTtensa 4o pa3vepa Ha kpeauTa
n B3emaHus Ha CIAPKWN ALl ¢ HecHwkaem ocTtatbk 1 500 xun. nB. KakTo M 3anor BbpPXy BCUYKK
HacTosIlLM M ObaeLLm B3eMaHusl Ha [1pyxeCcTBOTO, NMPOM3TUYaLLM OT BCUYKM HACTOSILLM U NOCNeABaLL0
CKITHOYBaHM 4OroBOpKU (KakTo M 3a aHEeKCUTEe KbM TSX) C ONpeferieHn KOHTpareHTn Ha [py»ecTBoTo.

MonyyeHnuaT 3aem cbrnacHo gorosop Ne 1480 ot 20 HoemBpu 2014 r. npeacTtaBnsiBa 6aHKoB
pesoneupall kpegut B pasmep Ha 1 000 xun. eBpo (1 956 xun. nB.) cbCc cango B pa3mep Ha 1 883
xun. nB. kbM 31 gekemBpu 2015 r. (2014 r.: 1 955 xun. nB.). CwrnacHo aHekc ot 24 HoemBpu 2015 1.,
CPOKbT Ha Mon3BaHe Ha KpeauTHaTa nuHUA e npoabikeH Ao 31 man 2016 r. n 3aeMbT € nnaTuMm Ha
YeTMpU paBHU MECEYHM BHOCKM, BCsika B pasmep Ha 250 xun. eBpo (489 xun. nB.) ot 25 toHn 2016 T.
po 25 centemBpy 2016 r. JIMXBEHMAT MPOULEHT NO Kpeauta € B pasmep Ha 3-meceyeH
EURIBOR+4.80% roauiiHo, HO He no-manko oT 4.80% un ce HauyucnsiBa Ha mecevHa 6as3a. 3aembT €
obesnedyeH C unoteka BbPXYy HEABWKMMW UMOTM W BELHW MNpaBa BbpXy HEABWKUMU MMOTW,
COOCTBEHOCT Ha [ObLUEPHO APYXECTBO, O0COOEH 3anor Bbpxy MartepuanHu 3anacu ¢ 6GanaHcoBa
ctorHocT 500 xmn. eBpo, 3anor Ha BCMYKM HacTosAwm n 6baewm s3emarust Ha CIMAPKW Al no Bcuyku
HEeroBu HacTosLWm 1 6baewm 6aHKOBN CMETKM, OTKPUTU NpU KpeamnToaaTens Ao pa3mMepa Ha kpeguTa
n B3emaHus Ha CIAPKW Al kakto M 3anor BbpxXy BCUMYKM HacTosAwM v 6baewmy B3emMaHusa Ha
OpyxecTBOTO, NPOM3TUYALLN OT BCUYKM HACTOSALLM U NOCneasallo CKYBaHW A0roBopu (KakTto U 3a
aHeKcuTe KbM THAX) C onpeaeneHy KOHTpareHTu Ha [pyxecTBoTo.

3a noseye MHopmauusa OTHOCHO 0be3neveHuaTa BMKTE NOACHeHNs 7, 12 n 37.

Mpe3 2015 r. n 2014 r. [pyXecTBOTO € CTpaHa Nno Heobe3neyeH TbProBCKM 3aeM 3a OOOpPOTHU
cpeactea c¢ JI-Knac OO[] B pasmep Ha 156 xun. nB. (2014 r.: 156 xun. nB.). Kbm 31 gekemspun 2015 .
CpPOKbT Ha noracsiBaHe Ha 3aema e 31 mapt 2016 r. Npu roguweH NUXBeH MNPOLEHT 6-meceyeH
EURIBOR+2.50%.
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JpyxecTBOTO € cTpaHa M no Heobe3neyeH 3aeM 3a 060POTHM CpeAcTBa C U3MbIHUTENHUS ANPEKTOP
Ha [pyxecTtBoTO - YaBaap MnaxapoB cbec cango kbM 31 aekemepu 2015 r. B pasmep Ha 45 xun. nB.
(2014 r.: 51 xvn. nB.) Nnpy roguwiHa nuxea ot 5 %.

21. TbpProBCKMU 3agbIDKEHUA U aBaHCH

T'pr'OBCKVITe 3aabiKeHnd N aBaHCK, OTpa3eHu B OT4HETAa 3a (bI/IHaHCOBOTO CbCTOAHME, BKITOYBaAT:

2015 2014
Xun. nB.. XWn. NB.
CKOPIMMNOH WHWMNWHI CO%UA 1635 737
MAAK M ALl 915 485
TUCEHKPYI KOMUTEP CTOMAHA O0O[ 338 630
TUCEHKPYI MATEPUATIC BBbIITAPUA OO 260 -
CUOMA BBITTAPUA EALL 198 303
BENTELER DISTRIBUTION DEUTSCHLAND GMBH 155 9
OMATEX EOO[ 134 90
EHA METAN OO0 125 -
NCKAP BBJTTAPUA EOOL 114 76
KREMS GMBH 105 127
MECEP BbJIITAPUA EOO[ 103 71
EBPOMAPKET-BP[ OO, 101 47
Opyrn 1109 1190
THLProBcku 3agbimMKkeHUs KbM CBbp3aHu nuua:
EKO CNAPK EOO[ 498 341
SPARKY POWER TOOLS 2 3
CNAPKM TPYN AL - 67
CNAPKW ENTOC AL - 3
THproBcku 3agbinkeHUst 5792 4179
Mony4eHn aBaHcu 461 508
TBbpProBCcKU 3agbINKEHUS U aBaHCH 6 253 4 687

HeTHata ©anaHcoBa CTOMHOCT Ha TbPrOBCKUTE 3aOb/DKEHUS U aBaHCU ce MpuMeMa 3a pasymHa
npnbnuanTenHa oueHKa Ha cnpaeegnMBaTa UM CTOMHOCT.

22. laHbYHU 3aa4bIKEeHUs

[aHbuHUTE 3a0bIMKEHNSA BKOYBAT:

2015 2014

XWUn. nB. Xun. nBe.

3agbmkeHns 3a 401 135 95
Opyru 0aHbYHKU 3a0bMKEHNs 8 12
JInxeu no npocpodeHn NyGnnyHN 3agbimkeHus 6 -
149 107
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23. Opyru 3agbmkeHus

OpyriTe 3agbmkeHns morat Aa 6baaT 0606LLEeHM, KakTo crieasa:

2015 2014

XWUn. NB. XWn. nB.

3aabmkeHns 3a NIMXBU MO TbProBCKU pasyeTu 15 9

Opyrn Tekywm nacmsm 11 13
Opyru 3agbmKkeHUsa KbM CBbp3aHu nuua:

YnpaBneHcKkn nepcoHan 51 51

77 73

Opyrute 3agbrmKeHUss KbM CBbp3aHM nuua ca BbB Bpb3ka C MpefoCTaBeHW rapaHuum oT
yrnpasneHckus nepcoHan B pasmep Ha 51 xun. ne. (2014 r.: 51 xun. nB.).

24. Mpuxoamn oT npoaaxom

anIXO,CI,VITe oT npop,a>|<6m Ha ,D,py)l(eCTBOTO moraTt ga 6baaTt aHanmanpaHun, Kakto crnegBa:

2015 2014
XWUI. NB. XWn. nB.
Mpuxogu oT npogaxba Ha roToBa NpoayKUNs 21412 26 534
Mpuxoam oT npogaxba Ha maTepuanu 794 1162
lMpuxoam oT npegocTaBsAHe Ha yCcnyru 418 408
Mpuxoam oT npogaxba Ha CTOKM 89 88
Opyrv npuxoam oT Npogaxou 29 50
22742 28 242
25. [ipyrn npuxoau
Opyrute npuxoau Ha [pyXeCTBOTO BKNIOYBAT:
2015 2014
XWUn. NB. XWn. nB.
M3nuwbK Ha maTepuanHm 3anacu 4 98
OTnucanu 3agbimkeHns 4 a0
Mpuxoan oT 3acTpaxoBaTenu 3 3
Opyru npnxoau - 5
11 196
26. MNeyan6a ot npogax6a Ha HEeTEKyLLM aKTUBU
2015 2014
XWUn. NB. XWn. nB.
Mpuxogu oT npogaxoba 5 498
BanaHcoBa CTOMHOCT Ha NpogafeHUTe HETEKYLLW aKTUBK (5) (321)
Me4yan6a ot Nnpopax6a Ha HeTeKYLMU aKTUBMU - 177
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27. Pa3xoau 3a matepuanu

PasxoauTe 3a MaTepuanu BKNOYBAT:

2015 2014
Xun. ns. XWn. ne.
OcHOBHM MaTepuanu (8 132) (11 992)
CnomaratenHu matepuanm (964) (1192)
MaTtepuanu 3a peMOHT 1 NoaapbXKKa (953) (1288)
EHeprus, Boga v ras (694) (688)
"OpUBHU 1 CMA304HM MaTepuanu (71) (118)
Opyrn matepuanu (141) (173)
(10 955) (15 451)
28. Pa3xoau 3a BBLHLUHM yCnyru
PasxoguTe 3a BBbHLUHW YCNyry BKIOYBAT:
2015 2014
Xun. ns. XWn. nB.
TpaHcnopTHM ycnyrm (787) (1138)
lMocpegHNYecKkn N KOHCYNTaHTCKX yCnyru (632) (933)
MpomuLneHun yenyru (367) (638)
Pasxogu 3a Haemu (193) (194)
Pasxogu 3a oxpaHa (85) (77)
Pa3sxoau 3a kKoMmyHuKaLum (60) (61)
HesaBucum cmHaHcoB oanT (39) (39)
Opyrv ycnyru (436) (417)
(2 599) (3 497)
29. Cymu c KOpeKTUBEeH XapakTep
2015 2014
XWn. nB. Xun. ns.
BanaHcoBa CTOMHOCT Ha NpogafeHuTe CTOKM U Matepuanu (382) (391)
Pa3sxoawu 3a npngobusaHe 1 NMKBMAALUS Ha 4bAroTpanHu
aKTUBU MO CTONAHCKN Ha4unH 108 212
M3MeHeHWe Ha 3anacuTe OT NPOAYKUMS N He3aBbPLUEHO
Npon3BOACTBO (1016) 476
(1 290) 297
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30. Opyru pasxoau

Opyrute pasxoaun Ha [pyxeCcTBOTO BKIHOYBAT:

2015 2014

Xun. ne XWn. nB.

O6e3sueHka Ha maTepuarnHu 3anacu (53 (54)
Pa3xogu 3a KOMaHaNPOBKU (32 (33)
Bpak Ha maTepuanHm 3anacu (19 (95)
Pasxogu 3a gaHbum no SMAT (12 (13)
Pa3sxogu 3a gaHbum Bbpxy pasxoaute no 3KMNO (8 (14)
OTnucaHn B3emaHus (1 (1)
Hpyru pasxogu (129 (183)
(254) (393)

31. ®uHaHCcOBM NpMXOAU U pa3xoamn

durHaHcoBUTE pa3xogn 3a npeacraBeHUTe OT4eTHUM nepuoam morat aa oboaT aHanmanpaHun, Kakto

cnepgsa:
2015 2014
XUI. NB. XWi. NB.
Pa3xogu 3a nuxeu no oMHaAHCOB JIN3WNHT (1) (1)
Pasxogu no saaemu, oT4MTaHu No amopTuampaHa CTONHOCT:
CybopavHupaH gbnr OT akuuoHep (3) (3)
[pyrn 3aemun No amopTmamMpaHa CTOMHOCT (872) (898)
O6Lwo pa3xoau 3a NINXBM NO PMHAHCOBU 3a4bINKEeHUS,
KOWTO He Ce OTYMTaT No crnpaBensimBa CTOUWHOCT B
nevanb6ara unu 3ary6ara (876) (902)
HeTHn pasxoam 3a nuUxsu No nnaHoBe ¢ AeduHUpaHu oxoau (3) (2)
3arybu oT BanyTHM KypCOBMW pasnuku (25) (37)
durHaHCOBU pa3xoau 3a BaHKOBW TaKCU U KOMUCUOHHN (194) (147)
dunHaHcoBM pa3xoaun (1 098) (1 088)

durHaHcoBUTE npuxogun 3a npeacraBeHNUTe OTYETHU nepuogn morat aa oboaT aHanmanpaHn, Kakto

cnepea:
2015 2014
XWUn. NB. XUn. nB.
Mpuxoau oT NMXBU BbPXY (PMHAHCOBU aKTUBKW, OTYUTaHU MO
amMopTu3MpaHa CTONHOCT:
Opyru 3aemun no amopTmusmMpaHa CTOMHOCT 5 37
O6Lwo npuxoaun oT NUXBU NO (PUHAHCOBU aKTUBU, KOUTO
He ce oTyuTaT No cnpaBeAnvMBa CTOMHOCT B ne4van6ara
unu 3arybara 5 37
PuHaHcoBU Npuxoaun 5 37
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32. Pa3xoau 3a AaHbUM BbpXY Aoxona

OvakBaHuTe pas3xogum 3a gaHbuu, GasnpaHu Ha nNpunoxumaTa gaHbyHa cTaBka B pa3mep Ha 10 %
(2013 r.: 10 %), n gencTBUTENHO NPU3HATUTE JaHbYHM pas3xoau B nevanbarta unu 3arybarta morat ga
ObOaT paBHeEHU, KakTo crnefga:

2015 2014
XWn. NB. XUn. nB.
Mevan6a npean AaHbYHO obnaraHe 288 1970
[aHb4yHa cTaBka 10% 10%
OuakBaH pa3xopg 3a AaHbLUM BbpXy Aoxoaa (29) (197)
JaHbyeH edekT oT:
Kopekunn 3a pasxogm, HenNnpu3HaTh 3a JaHbYHU Lenu (114) (130)
Kopekuun 3a npuxoau, HeNpu3HaTh 3a aHbYHU Lenu 143 327
Tekywy, pa3xon 3a AaHbLUM BbpPXy Ao0Xo4a - -
OTcpoyeHn gaHbyHKM npuxoan/ (pasxoam):

Bb3HnkBaHe 1 00paTHO NPOSsIBNIEHNE HA BPEMEHHWN pasfnkn 4 (340)
Mpuxoau o1/ (Pa3xoam 3a) AaHBbLM BbpPXy AoxXoAa 4 (340)
OTcpoYeHn gaHbYyHU pasxoau, Npu3HaTu AUPEKTHO B Apyrus
BceobxBaTeH A40Xo[, - (3)

MosicHeHne 11 npegoctaBsa uMHGOPMaLNS 3a OTCPOYEHUTE OaHbYHM aKTVBW M MacuBW, BKIHOYBALLA
CTOMHOCTWTE, NPMU3HATN AMPEKTHO B APYrvs BceobxBaTeH A0X0A.

33. OJoxoa Ha aKuunA

OCHOBHUAT OOXOA4 Ha aKkuusi € W34YUCreH, KaTo 3a YucnuTen € u3nonsBaHa HeTHaTa nevanoa,
noanexatla Ha pasnpeneneHne mexny akumoHepuTe Ha ﬂpy)l(eCTBOTO.

CpenHonpeTerneHmaT 6poii akuuu, U3nonsBaH 3a MU3YMCIABAHETO Ha OCHOBHUS [0XOMd Ha akuus,
KakTo M HeTHaTa nevanba, noanexalla Ha pasnpeaeneHve Mexay nputexaTenuTe Ha oBMKHOBEHU
akuuu, e NpeacTaBeH, KakTo crneaga:

2015 2014
Mevan6a, nognexallia Ha pasnpegeneHue (B ne.) 292 000 1630 000
CpepHonpeTterneH 6pon akumm 12 000 000 12 000 000
OcHoBeH aoxopn Ha akums (B NB. 3a aKLuA) 0.02 0.14

42



CMNAPKW Al
NHonBngyaneH ouHaHCOB OTYeT
31 nekemspn 2015 1.

34. Coenku cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha [pyKecTBOTO BKMOYBAT COGCTBEHMUMTE, ObLUEPHW MNPeanpusaTUs, Kioyos
ynpaBreHckM MepcoHan W apyru onucaHu no-gony. OcBeH ToBa [pyXecTBOTO € MOMy4uno
cyGopanHUpaHn 3aeMn OT OCHOBHUSI CU aKLMOHep (Npes cpaBHUMUS nepuog, KOMTo kbM 31 gekeMspu

2015r. e I'IpI/IKJ'IIO‘-Il/IJ'I) M KITKOYOB ynpaBJieHCKU nepcoHarsl, no KOUTo ca Ha4nUCrieHu NnNXBun.

OpyxecTtBo - manka Ha [pyxectBoTo e CIAPKW I'PYT1 All, koeTo nputexasa 89.81% oT akuunte Ha

CMNAPKW AL.

OblwepHn npegnpusaTtus Ha OpyxecTsoTo ca:

CMNAPKW LUINMO EOOA
- EKO CNAPK EOO[
- CUIMA MJIIoC EOCO
- WN.3.PYCE EOO[A

,D,pyx(eCTBa nog o6 KOHTpPOI, C KOUTO ﬂ,py)KeCTBOTO MMa CAEeNKM npes3 rognHaTta ca Kakto cneaBa:

- SPARKY GmbH
- CMNAPKW ENTOC Al

- SPARKY POWER TOOLS GmbH

Ako He e N3PUYHO YNOMEeHaTo, TpaH3aKuMnTe CbC CBbP3aHU nnuua He Ca U3BbpLLUBaHU Npu cneynanHn

yCcnoeua U He Ca npeanoctaBAHU U nonyvyaBaHW HUKaKBU rapaHuun.

34.1. Cpenku cbe cobCcTBEHULUTE, AbLUEPHU NPEeANPUATUA U NPeanpUATUA noa ooy

KOHTpon

Mpopax6a Ha cToKK u ycnyru
SPARKY GmbH

CMNAPKM ENTOC A

LMo CNAPKN EOO[L

EKO CMNAPK EOOL

CUIMA MJ1roC EOOQ

n.3. PYCE EOO[

lMoKynKn Ha CTOKM 1 ycnyru
SPARKY GmbH

EKO CIMNAPK EOO[
CNAPKUW ENTOC A
CNAPKU TPYN A

LNO CNAPKM EOQO[

SPARKY POWER TOOLS GmbH

Mpuxogu ot Nuxeum
CUTMA TJTIOC EOQO[
n.3. PYCE EOO[
LMo CrNAPK EOO
CIMAPKM TPYIN AL
CIAPKU ENNTOC A

2015 2014
XWn. nB. XWn. ne.
7904 7721
3 -

2 2

1 1

1 1

1 1

586 824
180 181
144 144
120 120

3 4

2 3

3 2

2 1

1 1

- 31

- 2
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Bb3cTaHOBEH 3aem
LMo CrAPKKM EOOL
CIMAPKM TPYI AL
CIMAPKW ENTOC ALQ

MNMpenocraBeH 3aem
n.3. PYCE EOO[
CUI'MA MJ1roC EOOQA
LMo CNAPKN EOO[L
CNAPKM TPYIN AL
CMNAPKWM ENTOC A

34.2. Cpenku ¢ K/HO4YO0B ynpaBfieHCKU nepcoHan

2015 2014
XUn. nB. XUn. NB.
5 -

- 2 347

- 183

4 4

4 2

2 -

- 2347

- 183

KntouoBuat ynpaBlieHCKM nepcoHars Ha ﬂ,py)KeCTBOTO BKIO4Ba 4neHoBeTe Ha ynpaBUTENTHUA CbBET U
HaA30pHNA CbBeT. B'b3HaI'pa)KLl,eHVIFITa Ha KIMH4YoBMA YyMnpaBJIeHCKX MepCcOoHall BKIoYBaT CleaHuTte

pa3xogu:

KpaTkocpoyHu Bb3HarpaxaeHus:
3annatu
Pasxoau 3a coumanHn ocurypoBku
O6LLO KpaTKOCPOUYHW Bb3HarpaXKaeHus
O6Lo Bb3HarpaxaeHus

Pasxoan 3a nMxBu no 3aemM oT MI3NbnHUTENHWSA AMPEKTOP
Bb3cTaHoBeH 3aeM OT MI3NbnHUTENHUSA OMPEKTOP

35. HeTeH napuyeH NOToK OT onepaTuBHa AENHOCT

Meyan6a npegu NUXBU N aHbLM
Kopekuunu:
AmMopTM3aumMsa Ha HepMHAHCOBM aKkTUBK
3arybu oT BanyTHM onepaumm (HETHO)

Meyan6a ot npogaxba Ha HedhUHAHCOBW aKTUBU
MpomsiHa B cnpaBeanMBaTa CTOMHOCT Ha UHBECTULIMOHHM
MMOTHK

Bpak Ha HeTeKyLM akTuBM
BesHanuunn caenku
lMpomsHa B maTepuanHuTe 3anacu
lMpomsiHa B TbProBCKUTE U APYrvM B3EMaHUS
lMpomsiHa B TbproBCKkUTE 1 APYIY 3a4bIKEHUS
lMpomsiHa B npoBu3mMuTe 3a obeslieTeHns Npu NeHCoHNpaHe
Opyrn nsmeHeHus
HeTeH napuyeH NOTOK OT onepaTuBHa AENHOCT

2015 2014
XUn. nB. XuUn. nB.
271 270

38 35

309 305
309 305

3 3

6 -

2015 2014
XUn. nB. XUn. nB.
1162 2 837
900 807

25 37

- (177)

(7) -

1 3

(110) (47)
1251 (337)

(2 256) (4 477)
1800 941
14 29

66 (125)

2 846 (509)
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36. Be3Hanu4Hu caenku

Mpe3 2015 r. [OpyXeCTBOTO € OCBLLIECTBUMNO CNEOHUTE MHBECTULMOHHM U (PMHAHCOBU COENKWU, Npu
KOMTO He ca M3Mon3BaHuM Napu UM Napu4yHU eKBUBANEeHTUM M KOMTO He ca OTpas3eHu B oT4yeTa 3a
napuyHMTE NOTOLN:
e [py>XecTBOTO € MpoJano HeTeKkyliM akTMBW B pasMep Ha 31 xun. nB. Ype3 npuxealiaHe Ha
TbProBCKU 3a4bIIKEHUS;
o [lpyXecTBOTO € npuaoburo HeTeKyLuM akTuBM B pa3mep Ha 138 xun. nB. ype3 npuxsailaHe
Ha TbProBCKM B3EMaHWs;
e [Ipy>XecTBOTO € OTNMCarno KaTo HecbbupaeMun 3abIMKEHUS 3a NNXBU B pasmep Ha 3 xun. ..

Mpe3 2014 r. OpyxeCTBOTO € OCbLLIECTBUMNO CNEeAHUTE UHBECTULMOHHU U (PUHAHCOBU COENKWU, npu
KOMTO HE ca W3NOoN3BaHM Nnapu UM napuyHU eKBMBAINEHTM U KOUTO HE ca OTpa3eHu B OT4yeTa 3a
Nnapu4HUTE NOTOLM:
o [lpyXecTBOTO € MpoAarnio HETEKYLLM aKTMBU B pasmep Ha 2 Xus. NnB. 4Ypes3 npuxeallaHe Ha
TbProBCKM 3a0bIDKEHUS;
o [lpy>xecTBOTO € NpnMaobuno HeTeKyLLM akTMBN B pa3mep Ha 49 xun. fB. Ypes npuxsallaHe Ha
TbProBCKM B3EMaHUA.

37. YCNOBHM aKTUBMU U YCNOBHMU NacuBM

OpyxecTBoTO € u3gano 3anuc Ha 3anosen B nonsa Ha YHUKPEOWUT BYJIBAHK AL kaTo
obesnedeHne Ha npefocTaBeHus 3aem B pa3mep Ha 750 xun. eBpo (1 467 xun. NnB.) CbIMacHo
porosop Ne RC-060 ot 19 aekemBpu 2007 r., 3a pa3amepa Ha KpeauTa u NIMXBUTE MO Hero.

[pyxecTBOTO € n3gano 3anuc Ha 3anoBef B pa3mep Ha 6 474 xun. eBpo (12 662 xun. nB.) B Non3a Ha
banka [JCK EA[] kaTto obe3neyeHne Ha npefocTaBeHns 3aem B pa3mep Ha 6 050 xun. eepo (11 833
Xun. nB.) cbrnacHo poroop Ne 166 ot 4 HoemBpu 2005 r. 3a pasmepa Ha kpeguTta NIOC
egHorognwHmTe nmMxsuM NO Hero.

[o nbnHOTO noracsABaHe Ha 3aabrkeHuaTa cu kbM banka OCK EA, [OpyxectBoTo He MOXe Aa
pasnpeaens n uannaiia ameBnaeHTu, 6e3 npeaBapuTenHo NMCMeHo cbriacue oT baHka OCK EAL, 3a
KOeTo 1 ja e ApY>XeCTBO OT rpynara.

[o mbnHOTO noracsiBaHe Ha 3agbipkeHuATa cu kbm banka OCK EAL, OpyxecTBoTo He Moxe Aa
nonssa HoBWM GaHKOBW KpeaouTu 1 Aa U3BbPLLBA pas3nopeauTeriHu CAESNKM C HEeABWKXUMM MMOTU U aa
obpemMeHsiBa C TeXeCcTu cblumTe, 6€e3 NnpeaBapuUTENIHO NMMCMEHO Cbrnacue oT cTpaHa Ha banka [CK

EAL.

3a noeeye nHdopmauus BmxTe lMosicHeHus 7, 12 n 20.

Mpe3 roguMHaTa ca NpeasiBeHy pPasfuyHU NpaBHU UCKoBe KbM [pyKecTBoTo. PbKOBOACTBOTO Ha
[pyxecTBOTO cunTa, Ye OTNpPaBEHNTE UCKOBE Ca HEOCHOBATeNHU U Ye BEpPOATHOCTTa Te Aa AoBedat
[0 pa3xoam 3a [IpyKecTBOTO NpM ypexaaHeTo UM e Marska.

HwuTo eguH ot ropecrioMmeHaTuTe MCKoBe He € U3J0XKEH TyK B JeTannu, 3a fa He ce oKaxe Cepuno3Ho
BIIMAHNE BbPXY NO3numATa Ha ,D,py>KeCTBOTO npwn pa3pellaBaHeTo Ha CropoBeTe.

He ca Bb3HMKHaNIM YCIIOBHU NacuBK 3a [py>KeCTBOTO MO OTHOLLUEHWE Ha AbLUEPHU NpeanpusTus.

38. Kateropuu ¢puHaHCOBM aKTMBM U NacuBMU

BbanaHcoBuTe CTOMHOCTM Ha (*)I/IHaHCOBVITe akTBn " nacmMBm Ha ,D,py)l(eCTBOTO moraT ga Obaar
npencrtaBeHn B crieaHnTe Kateropun:

PuHaHCOBU aKTUBMU 2015 2014
MosicHeHue

Xun. nB. XWUn. NnB.

Kpeautn n B3emaHus:
MpepocTtaBeHn 3aemun 14 124 114
THbproscku u opyru B3emMaHus 13, 16 7 282 5 066
Mapu n napuyHN eKkBMBaNEHTU 17 264 160
7 670 5340
O6wo hbMHaHCOBU aKTUBMU: 7 670 5340
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®dnHaHCOBU NacuBm 2015 2014
MosicHeHne

Xwun. nB. Xwun. nB.

®PuHaHCOBM NacMBU, OTYUTAHU NO
amMopTUu3npaHa CTOMHOCT:

HeTekywun nacusu:

3aemn 20 - 977
3aabmkeHnst No pMHaHCOB NU3WHT 9.1 2 5
2 982

Tekywm nacusm:
3aemn 20 17 433 18 165
3aabmkeHnst No pUHaHCOB NU3WHT 9.1 3 3
THbproBcku 1 gpyru 3agbimKeHNs 21,23 5 869 4 252
23 305 22 420
O6wo hMHaHCOBM NacuBM: 23 307 23 402

Bwxte noscHeHne 4.14 3a nHOpMauMs OTHOCHO CYETOBOAHATa MOMUTMKA 3a BCSAKa KaTeropus
uvHaHCOBM MHCTpPyMeHTU. OnucaHWe Ha nonuTMKata M LenuTe 3a yhnpaBfeHue Ha pucka Ha
[pyxeCcTBOTO OTHOCHO (OMHAHCOBUTE MHCTPYMEHTU € NpeaCcTaBeHo B NosicHeHne 39.

39. Puckose, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTU

Llenu 1 nonnTtuka Ha pbLKOBOACTBOTO NO OTHOLUEHME ynpaBJieHMe Ha pucka

[pyXeCTBOTO € M3MOXEHO Ha pasnuMyHy BUOOBE PUCKOBE MO OTHOLIEHWEe Ha UHAHCOBUTE CU
WHCTPYMeHTU. 3a nosedye MHPOPMALUA OTHOCHO PUHAHCOBUTE aKTUBWM M NACUBWU NO KaTeropum Ha
OpyxecTBoTO BWXTE nosdAcHeHue 38. Hain-3HauMmuTe (PMHAHCOBWU PUCKOBE, Ha KOUTO € U3MOXEHO
[pyxecTBOTO Ca NasapeH pUCK, KpeaUTEH PUCK N NUKBUOEH PUCK.

YnpaBneHueTo Ha pucka Ha [pyXecTBOTO Ce OCbLUeCTBsIBa OT LieHTpanHaTa agMMHUCTpauus Ha
OpyXecTBOTO B CbTPYAHUYECTBO C YNpaBUTENHUS CbBET. [MpropuUTeT Ha PBKOBOACTBOTO € [Ja
OCUrypY KPpaTKOCPOYHUTE M CPeOHOCPOYHM NMapuUyHN NOTOLM.

Han-cblectBeHUTE OMHAHCOBU PUCKOBE, Ha KOUTO € U3NoXeHo [pyXecTBOTO, ca onncaHu no-gony.
39.1. AHanu3 Ha nasapHuA PUCK

39.1.1. BanyTeH puck

Cpenkute Ha [pyXecTBOTO Ce ocbLlecTBABaT B OGbnrapcku neesa u eBpo. Cnen BbBeXOaHETO Ha
eBpoTo Obnrapckudat nes 6e ukcupaH kbM eBpoTo B cboTHOweHne 1EUR = 1.95583 nB., koeTo
eNMMUHNPA HanMUYneTo Ha BanyTeH puck 3a [py>ecTsoTo.

39.1.2. JlnxeseH puck

MonuTukaTa Ha [pyXecTBOTO € HacoYeHa KbM MUHMMU3VPAHE Ha JIMXBEHUSA PUCK NPy (OUHAHCKpaHe.
Kbm 31 pekemBpu 2015 1. [IpyXeCTBOTO € M3MNOXEHO Ha PUCK OT MPOMsiHA Ha Ma3apHUTE JTIMXBEHU
npoLeHTV No 6aHKOBUTE CK 3aeMu U 3agbiKeHusTa ¢ No PUHAHCOB JIN3WHT, KOUTO Ca C NMPOMEHNUB
NUXBEH MNpoueHT. Beuykn gpyrn (prHaHCOBM akTMBM U nacusm Ha [pyXecTBOTO ca C (puKcupaHu
TNTNXBEHU NPOLEHTH.

MpenctaBeHaTta no-gony Tabnuua nokasBa YyBCTBUTENIHOCTTA Ha TOOULIHUS HETeH puHaHCOoB
pes3ynTtaT crnef AaHbUU KbM BEPOSiITHA NPOMSHA Ha JIMXBEHUTE MPOLEHTM MO 3aeMuUTe U SOroBOpUTE
3a pmHaHcoB nuauHr, 6asnpaHn Ha EURIBOR, B pasmep Ha +/- 0.05 % (3a 2014 r. +/- 0.10%) Te3an
NMPOMEHN Ce OMpPeaensiT KaTo BEPOATHWM Bb3 OCHOBA Ha HaOGMNO4EHWUS Ha HacTosWMTE nasapHuTe
ycnoBus. Msuncrnerusita ce 6asvpaTt Ha NpomsiHata Ha CPefHUsl nasapeH NMXBEH MPOLEHT U Ha
bMHAHCOBUTE MHCTPYMEHTU, AbpXaHW OT [pyXeCTBOTO KbM Kpasi Ha OTYETHUS Mepuof, KouTo ca
YYBCTBUTENHU CNPsIMO MPOMEHM Ha NUXBEHMS MpoueHT. Bcuykn gpyrn napameTpu ca npueTu 3a
KOHCTaHTHMU.
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MU3meHeHMne Ha HeTeH (hMHaAHCOB pe3yrTaT 3a roguHaTa u
cobcTBeH KanuTan

Xwun. nB.

+0.05% -0.05%
31 nexkemspun 2015 . (8) 8

M3meHeHMe Ha HeTeH chuHaHCOB pe3ynTaTt 3a roaMHaTta v
coGcTBeH KanuTan

Xun. nB.

+0.10% -0.10%
31 nexkemspu 2014 1. (17) 17

39.2. AHanus Ha KpeauTHUA PUCK

KpeauTHUAT pucK nNpeacTaBnsiBa PUCKLT AafeH KOHTpareHT Ja He 3anmnati 3adbiDKEeHUETO CU KbM
NpyxecTBoTo. [PYECTBOTO € M3MOXEHO Ha TO3M PUCK BbB Bpb3Ka C PasnnyHN (PUHAHCOBU
WHCTPYMEHTW, KaTo Hanp. npv npeaocTaBaHeTo Ha 3aeMu, Bb3HUKBAHE Ha B3eMaHWUA OT KIMEHTU U
apyrn. NanaraHeto Ha [1py)XeCTBOTO Ha KPeaMTEH PUCK € orpaHndeHo 40 pasMepa Ha 6anaHcosaTa
CTOMHOCT Ha (PMHAHCOBUTE aKTVUBM, MPU3HATU B Kpas Ha OTYETHUS Mepuomd, KakTo € MOCOYEHO Mo-
aony:

2015 2014
XWn. NB. XWn. nB.

pynu domHaHCOBW aKkTUBW:
[Mapun n napuyHn ekBMBanNeHTn 264 160
Tbproscku u gpyru B3emaHust 7 282 5066
3aemm 124 114
BanaHcoBa cToOMHOCT 7 670 5340

[pyecTBOTO pedoBHO Crneau 3a HEU3MbIIHEHWETO Ha 3af4blDKEHMSTa Ha CBOW KIMEHTW U Opyru
KOHTpareHTW, yCTaHOBEHW UHAMBMAOYAINHO UMK Ha rPynu, 1 U3nonsea Tasu MHdopmaums 3a KOHTPO
Ha KpeauTHUSA puck. KoraTo pasxoauTte He ca npekaneHo BUCOKW, ce HabaBAT 1 M3non3saT gaHHU 3a
KPEAUTEH PEeNTUHI OT BBHLUHM M3TOYHWMUM W/MNM (DUHAHCOBU OTYETM Ha KIUEHTUTE W ApyruTe
KOHTpareHTW. Monutuka Ha [pyecTBOTO € Aa M3BbPLUBA TPAH3aKLUUM caMo C KOHTpareHTu ¢ gobbp
KpeauTeH pedTuHr. PBKOBOACTBOTO Ha [Ipy»XeCTBOTO cUuTa, Ye BCUYKM ropecrnoMeHaTn (OuHaHCOBU
aKTUBW, KOUTO He ca bunu obesLeHsIBaHU UNKU ca C HACTBLNWUM NaJeXx Npe3 NpPeacTaBeHUTe OTYETHU
nepvoau, ca (pMHaAHCOBM aKTUBU C BUCOKA KpeaWUTHA OLeHKa.

IpyxecTBOTO He € npedocTaBano (PMHAHCOBUTE CU aKTMBM KaTo obesneyeHne no caenku, ¢
M3KMYEeHMe Ha NocoYeHo B noscHeHne 20.
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Mo oTHoWweHWe Ha TbProBCKUTE M APYrM B3emaHus [pyXeCTBOTO € WM3MOXEHO Ha Mo-3HaunTeneH
KpeauTeH PUCK KbM HSKOMKO KOHTPareHta, KOWTO MMaT CXOOHW XapaKTepuCTUKW. TbprosckuTe
B3€MaHWsi Ce CbCTOAT OT rofnsiM 6pPon KNMEHTN B e4Ha MHOYCTPUSA U pasnnyHun reorpadckm obnacrtu.
Ha 6asarta Ha nctopumyecku nokasaTtenun, pbKkoBOACTBOTO CUMTA, Y€ KpeauTHaTa OLeHKa Ha TbProBCKU
B3eMaHUsl, KOMTO He ca C U3TeKbn nagex, e aobpa.

erﬂ,I/ITHMﬂT PUCK OTHOCHO napu M napu4HM eKBumBarneHTn ce CYMUTa 3a HEeCHLLUECTBEH, Tbi KaTo
KOHTpareHTuTe ca OaHku ¢ p,o6pa penyTauna n BUCOKa BbHLUHA OLEeHKa Ha KpeaOUTHUA peI7ITI/IHF.

BanaHcoBuTe CTOMHOCTM OnMcaHu no-rope, npeacrtasndaBaTt MakCMMalriHO Bb3MOXHOTO M3naraHe Ha
KpeanTeH puUcK Ha ﬂPY)KeCTBOTO No OTHOLWEHNE Ha TE3N (bVIHaHCOBVI MHCTPYMEHTU.

39.3. AHanus Ha NUKBUOHUA PUCK

JINKBMOHUAT pUCK npeacTaBnsaBa puckbT [pyKeCcTBOTO Ja HE MOXe Aa Moracu CBOUTE 3a4bIDKEHMS.
[pyxeCcTBOTO nocpella Hy>XAuUTe CU OT NUKBUOHW CPEACTBa, KAaTO BHUMATENHO crean nnallaHusTa
Nno rnoracuTenHUTE NNaHoBE Ha ObIITOCPOYHUTE (DMHAHCOBWU 3aQbIDKEHUHA, KaKTO U BXOAAWMTE U
n3XoOsLWN Napu4HM NOTOLM, Bb3HUKBALLW B XO4a Ha onepaTuBHaTa AeWHOCT. Hyxante oT NUMKBUOHU
cpeactBa ce crnegaT 3a pasnnyHM BPEMEBM MEPUOOM - €XEOHEBHO M eXeceaMU4YHO, KaKTO U Ha
6a3arta Ha 30-gHEeBHU NPOrHO3u. HyxxauTe OT NMKBMAHW CPeacTBa B AbJITOCPOYEH MMaH - 3a nepuoamn
ot 180 n 360 aOHW, ce onpedensaT MeceyHo. HyxauTe OoT napudHU CpefcTBa Ce CpaBHABAT CbC
3aeMUTE Ha pasnonoXeHune, 3a Aa ObAaT YCTAHOBEHW M3NUWbBbUM unu geduuutn. To3u aHanus
onpefens ganvM 3aeMuTe Ha pasnosioKeHue Le ca [OCTaTb4YHU, 3a Aa MOKPUAT HyXauTe Ha
HpyxecTBoTO 3a Nnepuoaa.

[pyxecTBOTO AbpXKW napu B OpoK, 3a Aa nocpella NUMKBUAHUTE CU HyXau 3a nepuogun go 30 gHu.
CpepfcTBa 3a AbAroCpOYHUTE NUKBUOHU HYXXAM CE OCUTYpsiIBaT Ypes3 3aeMu B CbOTBETHUSA pasMep.

Kbm 31 gekemBpu 2015 r. nagexnte Ha AOrOBOPHUTE 3agbiPKeHUss Ha [pyKeCcTBOTO (CbAbpKaliu
NNXBEHW MNaLaHus, KbaeTo € NPUIOXMMO) ca 0000LEHN, KaKTO criefBa:

Tekywm HeTekyLum

31 pekemBpu 2015. Oo 6 meceua  Mexpgy 6 n 12 Or1p05
Meceua roanHu

Xun. ns.. XWn. n.. XWn. nB.

3aemu 3873 13 560 -
3agbmkeHns No PUHAHCOB NU3UHT 1 2 2
TbproBckun 1 Apyrn 3agbIHKeHNs 5 869 - -
O6wo 9743 13 562 2

B npeoxogoHuTe OTYETHM MepuMoau NafeXuTe Ha OOroBOPHUTE 3adbikeHus Ha [pyXecTBoTo ca
0600LLIeHNn, KakTo crneaBa:

TeKkywu HeTekywu

31 nekemBpu 2014 r. o 6 meceua Mexay 6 u 12 OtT1m05
Meceua roguHu

XWI. NnB. XWUn. NnB. Xwn. nB.

3aemu 17 187 978 977
3agbimkeHnsa no UHAHCOB NN3WHT 2 2 5
TBProBCKkU 1 Apyru 3agbimkKeHns 4 252 - -
O6wo 21 441 980 982
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CTOoMHOCTUTE, OMOBECTEHM B TO3N aHanuM3 Ha MNagexuTe Ha 3agblPKeHUTa, npeacraesndasart
HEeOAUCKOHTUPaHNUTEe NapnuyHM NoToLUM NO AOroBopuTe, KOUTO MoraTt ga ce pasnun4yaeat oT ©anaHcoBuTE
CTOMHOCTM Ha 3a4b/PKEHMATA KbM OTYETHaTa Aaara.

®UHaHCOBUTE aKTMBU KaTo CPeACTBO 3a ynpaBrieHue Ha NMUKBUAHUA PUCK

Mpy oueHsiIBaHETO U YNpaBfeHMETO Ha NUKBUAHMS pUCK [pY)XECTBOTO OTYMTa OYaKBaHUTE MapUYHU
noTouM OT (PMHAHCOBW WMHCTPYMEHTU, MO-CMEuMariHo HanuyHuTe MapuyHW CpeactBa M TbProBCKU
B3eMaHusa. HanumuHuTe napuvyHM pecypcu M TbProBCKM B3eMaHWUsl He HaaBullaBaT 3HauYMTenHo
TEKYLUMTE HYXOW OT U3XOAALW, napuyeH NoTok. CbrnacHo CKMYeHWTe AOrOBOPM BCUYKM MapuyHK
NOTOLW OT ThProBCKM U APYr1 B3eMaHUa ca ObIKUMU B CPOK A0 TpU Mecela.

40. OueHsBaHe No cnpaBeAnMBa CTOMHOCT Ha He(PMHAHCOBU aKTUBMU

CnepgHaTa Tabnuua npeactaBs HMBaTa B Mepapxusita Ha He(UHAHCOBM akTMBM KbM 31 OgekemBpu
2015 . n kbm 31 gekemBpun 2014 r., oueHABaHN NEPUOLMYHO NO cripaBeannBa CTOMHOCT:

HuBo 3. 2015 2014
Xun. nB. XWUn. NnB.

Umotn
- 3eMu 549 549

MHBECTULUMOHHN NMMOTH
- 3emMu 183 176

3emu (HuBo 3)

CwobrnacHo cyetoBogHaTa nonutuka Ha [pyXecTBOTO NpeoLeHKa Ha 3emute B rpyna ,MimMoTtn, mawmHm
N CbOpbXeHus” ce M3BbpLUBA Ha neTroguleH nepuvod Ha Gasata Ha OOKMagu Ha He3aBUCUMMMU
nuueHsnpaHu oueHutenu. CnpaBegnueara CTOMHOCT € onpeferneHa oT NUUEH3UpaH OueHUTen Ha
0a3arta Ha HanNW4yHW akTyarHu LUEHW Ha aKTMBHM Nasapwu, KopurupaHu 3a cneundudHmn akTopu kaTo
nroLy, MECTOMONOXEHNE U HACTOSILLO n3nonaesaHe. 3emute B rpyna ,MIMOTU, MaLWMHN N CbOPBXEHUS”
ca npeoueHeHn Ha 31 pgekemBpu 2014 r. lNpeguwHata npeoueHka e Guna m3BbplleHa Ha 31
nekemspun 2009 r.

3emute Ha [JpyxecTBOTO, KrnacuguumpaHi Kato MHBECTULMOHHN MMOTU Ca OTYMTaHM NO Moderna Ha
cnpasegnueata cTtorMHocT. CnpaBegnueata CTOMHOCT € onpedernieHa OT NUUEH3NpaH oueHuTen Ha
0asaTa Ha HanuM4yHW akTyarHu LEeHW Ha akTUBHU nasapu, KOpUrmpaHu 3a cneumdudHn gakTopum kato
MMoLL, MECTOMOMNOXEHNE N HAaCTOALWO u3nonssaHe. VIHBECTULMOHHUTE MMOTU Ca NpeoLeHeHN Ha 31
aekempu 2015 r. MNMpeguwiHaTta npeoueHka e buna ussbplieHa Ha 31 gekemepu 2014 T.

Mpu onpenensiHe Ha CTOMHOCTTa Ha 3eMsATa € NPUNOXeH MeTo Ha NasapHuTe cpaBHeHus. basa 3a
OLEHKa MpW CpaBHUTENHUA METOA Ca [OaHHMTE OT peariHuM COEeNnKW, Ha KOUTO ce MNpaBu MNpsiko
CpaBHeHUe /Ha pasrnexgaHus obekT ¢ NogobHU Ha Hero, KOUTO BeYe ca NpodajeHu, KaTo LieHaTa ce
onpeaenst Yype3 KOpeKuuu, OTYMTallM pasnuuuaTa B Te3u npeguvliHu caenku/. BaxHo ycnosue e
cOenknte ga ca CkrodeHu npu obuyanHmu ycrnoeus. [Npu onpepensive CTOMHOCTTA Ha UMMOTa ca
OTYETEHM aKTOPU KaTo MECTOHaXOXAEHWe, Bb3MOXHOCT 3a Han-ePeKTUBHO W3MNON3BaHe,
KOMYHMKaTMBHOCT Ha MMOTa, CbCTOSIHWE U TEHOEHUMM B Na3apa Ha HeABWXMMY MMOTW B permoHa ap.

CobluecTBeHM HeHabnogaBaHW AaHHU ca CBbp3aHn C KopekuundaTa 3a CI'IeLI,I/IGbVILIHI/ITe 3a 3eMuTe Ha
,D,py)KeCTBOTO q)aKTOpVI. CrteneHTa ¥ nocokaTa Ha Tasu KopeKkumna 3aBucn ot 6p0ﬂ n
XapaKTepUCTukmnTe Ha HabniogaBaHUTe na3apHu caenku c noAobHN MMOTK, KOUTO Ca M3MNON3BaHM 3a
Luennte Ha oueHKaTa. B'bﬂpeKM 4ye Te3n JaHHU ca Cy6EKTI/IBHa npeueHKa, pbKkoBOACTBOTO CYUTA, 4e
KpaVIHaTa oLieHKa He 61 ce noBnusna 3Ha4YMTENHO OT APy Bb3MOXHU NpeanosioXXeHn4.
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HauyanHoTo cango Ha HeUMHAHCOBUTE aKTUBM Ha HMBO 3 MOXe Aa Obde paBHEHO C KpaWHOTO UM
cango KbM OTYeTHaTa AaTta, KakTo cneasa:
Umotn WHBECTULMOHHM

MMOTH

3emu 3emu

XWn. nB. XWn. nB.

Canpo kbMm 1 sHyapwm 2014 r. 523 481

Meyan6u / (3arybu) npusHaty B Apyrus BceobxsBaTeH Joxon 26 (4)

Usnucarum - (301)

Canpo kbm 31 pekemBpu 2014 r. 549 176
Meyan®u npusHaTth B Nneyandara wunu 3arybaTa:

- MPOMSiHa B CNpaBeAnvBaTa CTOMHOCT Ha MHBECTULIMOHHW UMOTHU - 7

Canpo kbm 31 gekemBpu 2015 . 549 183

41. MNonuTuka v Nnpoueaypw 3a yrnpaerneHue Ha Kanutana

LlenuTe Ha [pyxecTBOTO BbB Bpb3ka C yrpaBreHue Ha kanuTana ca:
e [a ocurypu cnocobHocTTa Ha [pyxecTBOTO Aa Npoabikv Aa CbLUECTBYBa KaTo AeWCTBaLlO
npeanpusaTune; n
e [a ocurypu agekesaTHa peHTabunHocT 3a cob6CTBEeHMUWTE, KaTo onpedens LeHaTa Ha
NPOAYKTUTE U YCNYrUTe CU B CbOTBETCTBME C HUBOTO Ha pUCKa.

[pyxecTBoTO HabnogaBa kanutana Ha 6asaTa Ha CbOTHOLUEHMETO Ha KOPUTMpPaHWUs Kanutan KbM
HETHUS ObJT.

,D,DY)KGCTBOTO onpegena KopurnpaHuda Kanutagm Ha OcCHOBaTa Ha GanaHcoBaTa CTOMHOCT Ha
CcOOCTBEHMSA KanuTan u CyGOpﬂMHVIpaHVIFI AObIr, npeacraBeHn B OT4ETa 3a (*)VIHaHCOBOTO CbCTOAHUE.

CybopavHUpaHNaT ObNr BKMOYBa HeobesneyeHnTe 3aeMu Unu Takuea, KOUTO ca CbC crieasaliy no
pen unoTeka UNu 3anor Bbpxy MMYLLECTBOTO Ha [pyecTBoTo.

HeTHnaT abnr Bkniouyea cymaTa Ha BCUYKM 3aAblDKeHuA, HamalneHa C OanaHcoBaTa CTOMHOCT Ha
napute n napnvyHUTe eKkBMBarneHTu.

Llenta Ha [pyxecTBOTO e Aa NoadbpXa CbOTHOLLEHMETO Ha KanuTana kbM obLoTo dhuHaHcMpaHe,B
pa3yMHU rpaHnLu.
KanutanbT 3a npeactaBeHWTe 0TYETHU Nepuoan Moxe Aa 6bae aHanuaupaH, KakTo creasa:

2015 2014

Xun. ne. XUn. NnB.

CobcTBeH kanuTan 10 017 9723
+CybopavHupaH gbnr 5113 5683
KopurupaH kanutan 15130 15 406
+00LL0 3aabImKEHUS 24 802 24 700
- Mapw 1 napuyHK ekBuBanNeHTu (264) (160)
HeteH gbnr 24 538 24 540
CbOoTHOLWEHMe Ha KOpUrMpaH KanuTan KbM HeTeH AbIr: 1:1.62 1:1.59
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MpomsaHaTa Ha cbOTHOWeEHneTo npe3 2015 r. ce ObIKM MaBHO Ha yBenuMyeHne Ha CobCTBEHMS
KanuTan nopagu oTyeTeHaTa 3a nepuoga nevanba u HamaneHneTo Ha cybopanHupaHns obr.

OpyxecTBOTO ynpaBnsiBa CTpyKTypata Ha kanuTana W npaBuM HeobXxoaMmute KOpekuunm B
CbOTBETCTBUE C MPOMEHUTE B WKOHOMMYEcKaTa OOCTAHOBKA W PUCKOBUTE XapaKTEPWUCTMKM Ha
CbOTBETHUTE aKkTMBWU. 3a Aa noaabpxXa Unv Kopurupa kanvTanoBaTa CTPyKTypa, [pyecTBOoTO MOXe
[Aa BbpHe KanuTtan Ha akuuoHepuTe, a eMUTUPa HOBW akumm unv fa npogaje akTueu, 3a Aa Hamanu
3abIDKEHUsTa CW.

OpyXecTBOTO € Cnasuno ycrnoBusiTa BbB Bpb3ka CbC CBOUTE JOFOBOPHU 334 bIHKEHUSI.

42. C6uTuA cnep Kpasi Ha OTYETHUA Nepuoa

He ca Bb3HUKHaNM kopurmpailm Cbontnst Unm saHaunTeENHN HEKOpUrnpaLLm ceonTus mexay gataTta Ha
1HaHCOBWS OTYET M JaTaTa Ha ogobpeHneTo My 3a nybnukysaHe.

43. Opgo6peHue Ha huHaHCOBUA OTHET

®duHaHcoBuAT otyeT kbM 31 aekemBpu 2015 r. (BKNIOUMTENHO CpaBHUTENHaTa WHGopmauud) e
ogobpeH 1 npueT oT YnpasuTenHus cbeeT Ha 11 mapTt 2016 1.
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