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Ju Ba Huasect EAJE

[opumen HHAHBUAYAJEH JOKIAN 32 ACHHOCTTA
34 roAUHEAaTa, IpHKIouUBama Ha 31.12.2020 r,

1. Pesyirrarn ot aefiHoerra Ha JIpy:KecTBOTO 1 HEroBOTO QHHAHCOBO ChCTOSIHIE

Hu By Husecr EAJl e efHOMMYHO axIMOHEPHO APYKECTBO, ChC CEJIUIMILE U aJpec Ha
yipagnenue: rp, Codus, x.k. M3tox, ya. Tuntasa Ne 13b, Bx. A, er. 2, EMK 130999800,

HpyxecTBOoTO mOpHTeXKaBa NHIEH3 3a H3BbpILIBaHe Ha ASHHOCT KaTO HHBECTHLHOHEH
nocpenHuK chriuacHo Peuienue na [Ibpikapnara koMHCHE 110 HeHHATe wmwxa No 251-
MI1/06.11.2002 r. u pemennss Ne 122-MI1/14.02.2006 r. u Ne 5-MIT/05.01.2011 r. ua
KomucusTa 3a ()MHAHCOB HAIZOP.

JpyxecTBOTO WMA 33 LpeaMeT Ha ACHHOCT U3RLPHIBAHETO HA CHENHUTE HHBECTHINMOHHH
YCIYIH H AeHHOCTH:

l. npuemane ¥ npeiaBaHe Ha HAPeNMJAHWS BHE BPB3KA ¢ eQMH MIH [OBede (PHHAHCOBH
HHCTPYMEHTH, BKJIOYMTEIHO TNOCPERHHUYCCTRO 32 CKJIIOYBAHE HA CHEIKM ¢ ()MHAHCOBH
HHCTPYMEHTH;

2. U3IIBITHEHNUE Ha HAPeKAaHHs 38 CMETKA Ha KIHEHTH;

3. ympagieHue Ha noptQeitn;

4. peloCTABsAHE HA HHBECTUIMOHHH KOHCYJITALHMH Ha KITHEHT;

5. npejylarase 3a bpPBOHAYAIHA NPoJaXOa Ha (PMHAHCOBH HHCTPYMEHTH 0c3 0€3YCIIOBHO H
HEOTMEHHMO 3aIbJDKEHHE 33 TNpHIoOuBaHe Ha ()HHAHCORMTE MHCTPYMEHTH 3a coOCTBeHa
cMeTKa.

JIpyKecTBOTO MOMKE J1a TPENOCTABS H CHECAHUTE JONBIHUTEIHH YCIYIH:

1. cpxpaHsBaHe ¥ QIMHHUCTPHpPAHE Ha (PMHAHCOBH WHCTPYMEHTH 3a CMETKa Ha KIHEHTH,
BKJIKOUMTENHO HONEYHTENCKa JefHocT (Abpkane Ha (UHAHCOBH HHCTPYMEHTH H Ha IapH Ha
KITHEHTH B ACMO3UTApHA HHCTHTYIHS) H CBBP3@HUTE C HES YCIYIH KaTto yNpaBleHHe Ha
TIOCTBINIATE TAPHYHH CPEICTBA/IIPEIOCTABEHNTE 00e3IeUe N ;

2. mperocTaBgHe HA 3acMH 3a H3BBPINBAHE HA CACIKH C €HH HIH INOBe4Ye (UHAHCOBH
HWHCTPYMEHTH, TIPH YCIIOBHE He JIMLETO, KOSTO IPEeJOCTaBs 3aeMa, yyacTa B CHAENKAaTa MpH
YCIOBHS M 110 PeJi, OTIpeJielieHH ¢ Hapenda;

3. KOHCYNTAUWY HA APYIKECTBA OTHOCHO KaluTanoBara CTpyKTypa, IPOMHIINIEHATa CTPaTer Hsl
¥ CBBP3aHU C TOBA BBIPOCH, KAKTO H KOHCYNTAIIMM M YCIYTH, CBBP3aHH CLC CHHBAHHS H
TIOKYTIKA Ha IPSATIPUSTH;

4. IpeROCTaBsiHE Ha YCIYTH, CBBP3aHN ¢ YY)KICCTPaHHU CPEACTBA 3a IAINAHE, JOKOIKOTO Te
€a CBBP3aHY C [PEAOCTABIHUTE HHBECTHLHOHHH YCIYTH;

5. WHBECTHIMOHHH M3Cne/BaHus W (HHAHCOBH aHamM3M WA ApyrH ¢opMu Ha o0mu
IIPENOPTHKH, CBBP3AHH ChE CIENKE ¢ (PHHAHCOBH HHCTPYMEHTH.

Ju Bu Unseer EAJ] ¢ unen na bearapckara ¢ornora 6opea AJl w Lentpanen Hdenoszurap

All.

Ennonuyen cobersennk na kanurana Ha [pyxectsoto ¢ Eil T bu A#l Eity I'mOX (ATBIH
GmbH), Agcrpus.

Axuuonepaust kanutan ma Jpymecrsoro ce cheron of 1,950 (xunsma #eBeTCTOTHH M
netaeceT) OOMKHOBEHH aKkIiH ¢ HOMHHAIHA cToffnocT 220 (BecTa M JABAJECET) JIeBa BCAKA

CAHa.

Keam 31.12.2020 v, xanuranst Ha JpyxecTBoTo Bh3mu3a Ha 429,000 nesa.



Jdn B Musect EAJT

Topuien maaAuBHIYa eH JOKJIAL 32 AeliHocTTa
3a roaHHAaTa, npHKaousama na 31.12.2020 r.

Kem 31.12.2020 r. CeeersT Ha mupekropute Ha Jlu Bu Musect EAJL ce cheToM OT eTHMA
4IeHOBE:

- KpacuMmup [leTkop - npejcesaTen i H3NBIAHUTEIEH WICH,
- Wigan BasTOR — M3ITBAHKTENICH WIEH,

— Eneonopa Croesa - wireH;

- Yo 3axapues - wieH;

- bosiH MHJICHKOB - ©/ICH.

E#t Tu bu At Eita I'm0X (ATBIH GmbH), B xagecTBOTO CH Ha eIHOIHUYCH COOCTBEHHK Ha
KaruTana Ha JpyxecTBoTo, ¢ pewense o 26.06.2018 r. onpexens HoB IBYroJUIICH MaHAaT
3a BeHUKH wienore na Cosera Ha aupexropure Ha Ju Bu WMuseer EAJ, cyurano or
[2.12.2018 r., xaTo KbM HACTOSIIMS MOMEHT BBHIPEKH U3THYAHETO HA MAHIATA IPOJILIDKABAT
Ja u3neiaHsgear Gyaxnuure cu. Kakto e onorecreno B Senesxka 21 ,,Cebutus cnex narara Ha
OTuUeTHHA Nepro” Ennonuunusr coOCTREHMK Ha KalHuTajka € B3esl pelieHue 3a IpoMsIHa Ha
crpykrypara na Cpeera Ha JIMpexTopUTe ¥ 3a [IPEe/IOCTaBsIHeTO Ha HOB MaH/ar.

IpyXXecTBOTO ¢ TpeACTaBisBa OT HIMBIHMTENHHTE mupekropu Kpacumup Jlumutpos
[letxkor u MBan {letpos barros - 3aeqHO.

3a crogTta peiinocT B8 ChBera Ha JUPEKTOpPHTE MpeiCeNaTeNdaT H WICHOBETE Ha CHBETA Ca
HOJIYHHIIN BB3HAPAKICHMS [IPe3 H3IMHHANATA rojlHHa 0010 B pasmep Ha 7 xut. nB. (201917
XHUJLJIB)

Anpec 3a xopecnougeHims Ha [pywxecrBoto: rp. Codus, x.K. V3rox, yi. Tunrsasa Ne 13b,
BX. A, er. 2.

Kem 31 nexemspu 2020 r. B JIu Bu Unsect EAJl nma nasnadenu 14 cny>xUTens Ha TpyNOBH
JIOTOROPH, OT KOUTO €HH CJy:KuTeN Ha upieH paboren jen (kbm 31 mexemspu 2019 r. ca
Ounu 16) .

KoM 31 mexemppu 2020 r.u kM 31 mexemspu 2019 r. lu Bu Musect EAJL e ennomiuen
coberpenux Ha kanurana ua Jin Bu Koneyirruar EOO/L Kem 31 nexemspu 2020 1. u xbM 31
nexemepH 2019 r. kanutansT Ha Ju By Koncynruur EOO/ e B pazmep Ha 5,000 nena.

2. lipepcerapsnn yeuyrn npes 2020 r.

JpyKecTBOTO U3BLPIIBA CHSIKY ¢ LeHHH KHIKa Ha BODB — Coduda 3a cMeTKa Ha KIHEHTH Bh3
OCHOBA Ha JIOTOBOP 3a Opokepeku yeryrn. O0mudT pasMep Ha LICHHHTE KHHKA, CBBP3AHH C
Opokepcky yenyrn € 59,298 xun. ns. kb 31 jgexemepu 2020 roavwna, keM 31 gexemspu 2019
r. Te ca B pazMep Ha 60,969 xun. ns.

LIGHHHTE KHIKA Ha KIHCHTH 10 ZOTOBOD 34 CASJIKK ¢ NeHHY KHIMA CC OUCHABAT 110 CJICAHHTE
HaudHuEM:



Ju Ba Haseer EAL

TopunieH BHAMBHAYAJCH TOKAA] 33 aeitHocTTa
3a rojuHaTa, npariIousama sa 31.12.2020 r.

—~  Korato uewnure kHmka ca 3akyneuu upes MIT [lu Bu Husect EAJ] — mo uexa na
npuaoduBane;

- Koraro LieHHUTE KHIDKA ¢a MPexXBbupreHu o nogcmerxa mpu WIT Jin Bu Musecr EAJ]
OT IIOACMETKA NPH APYT UHBECTHLIMOHEH MOCPEAHHMK WM OT JAHYHA CMETKA HA KJIHEHTA
— 110 HOMHHAT.

Llennute kHICKA Ha xnueHtuTe Ha Jpy:kectBoTo KBM 31 gexemepu 2020 1. 1o BHA LSHHH
KHUA B eMHCHH, BalyTa, [1a3ap, Ha KOHTO ce TLPryBar, ca PasipeieleHy 10 CIeIHUs HaumH:
aKIMuTe M NpaBaTa, CBLP3aHH ¢ YBCINMYCHME HA KANHTAIA HA JAPYXKXECTBA IPEACTABIABAT
95.76% ot xmueHTcKUTe akTHBH (kbM 31 nexemepu 2019 r. ca Hunu B pasmep Ha 93.04%),
obmuranuure ca 4.23% (xem 31 nexemepn 2019 1. ca B pasmep Ha 6.90%), a 0.01% ca nanose
Ha goroBophu Qouzore (koM 31 gexemepu 2019 r. gsoseTe Ha goroBopHHd (Gougose ca Guin
0.06%); oT neHHHTe KHIKA Ha KaveHTH 3.77% ce THPryBar Ha peryjiHEpan masap, a 96.23%
Ha U3BBHOOpcoB mazap (keM 31 aexemepu 2019 r. 47.55% OT UeHHHTe KHHXA Ha KITHEHTHTE
Ce THPryBar Ha peryiaHpaH naszap, a 52.45% wna wuspsabopcor mnasap); 94.50% ca
JeHoMHMHHpanH B Jesa, 5.42% ca B eepo u 0.08% ca B nonmapu (kem 31 jexemspu 2019 r.
pasmpegeiienrero e duno xaxkto cieasa: 91.90% nenomuHupasu B nera, 7.49% ca B erpo u
0.61% ca B gonapu).

JpyxecTBOTO mIpexocTaBsl YCIYTH, CBBP3aHH ¢ KOHCYNTHPAHE H YIpaBIeHHE Ha aKTHBH.
JpyxecTBoTO B3eMa WMHBECTMIMOHHH pCLUCHMS, CBBP3aHHd ¢ (IHAHCOBH HMHCTPYMCHTH,
onpeneneHy B goropopure ¢ winenTH. KM 31 gexemspu 2020 r. aKTHBUTE HA JIOBEPHTEIHO
yrpasjiende ca Ha cToHnocT 85 xun. ag. (2019 r. — 87 xun. 18.).

OOmuaT pasMep Ha [apHYHOTE CPEfCTBa HA KIMEHTH IO JOrOBOP 34 JOBEPUTEIHO
ylipaBienue 1 Opoxepckd yenyru koM 31 pexemspu 2020 roanna e B pazMep na 109 xun. s,
npy pasMep Ha cpute KeM 31 nexemspu 2019 1. — 120 xun. nn.

Ipesz 2020 r. JdpyxecTBoTO He mpuTekaBa (HHAHCOBH HHCTPYMEHTH 332 COOCTBEHA CMETKA,
KOMTO JIa KIaCH(UIPA KATO IBPIKaHH 32 ThPryBaHe, BIIOUEHH B ThProeckKus noprdeiin na
JpyKecTBOTO.

3. DUHANECOBO CLOTOSTHEE

[Tpes 2020 r. npuxonuTe Ha dpy:kectoTo BB3mm3ar Ha 190 xun. ns., a npes 2019 ronuna e
ca 186 xun. 1B.

(DHHAHCOBUAT pe3yiTar ¢ nedanba B pasmep Ha 11 XuI. NB., KaTO 3a NpeIxoiHaTa IOAMHA
HpyxectBoro e peanusuparo nevwanda 8 pasmep Ha S xuir. a8, Koem 31.12.2020 r. napianure
cpencrna Ha pyikecTBoTO ca B pazMep Ha 562 xui. sB., kato kM 31,12.2019 napuunure
cpeacrsa Ha [pyxxectBoTo ca B pasMmep Ha 284 xuwii. nB., a 261 xuiL. JB. ca IPKTEKABAHUTE
BaHKOBH HEHO3MTH.

$unancosHu pe3yaraTu

3.1. Npuxomure Ha HpyxecTBOTO ¢a OT BPOKEPCKH KOMHCHOHHM ¥ OT (JUHAHCOBY aKTHBH!

(8]



Jin Bu Unigeer EAJ]

lopnmen nnausBuayases QOKIAJ 32 AeiiHOCTTA
3a roaunara, npukaoysama va 31,12,.2020 r.

B xun. ne. 2020 2019 W3menenne
IMpuxomn o1 onepaiiy ¢ (HHAHCOBH aKTHBH - 1 (1)
ITpuxoau oT (GUHAHCOBY AaHANH3H 128 118 10
ITpuxoan oT GpOKEPCKH KOMHCHOHHH 50 53 (3)
Jpyry ripuxomuu 12 14 (2)
O061moe npuxoad oT geiinocTTa 160 186 4

O6musr pazmep Ha npuxojute npes 2020 roansa B cpapHerne ¢ 2019 roauHa ce e yBeuyn
¢ 2.15%.

3.2. OnepaTHBHHTE H aAMHHUCTPATHBHHA pasxou Ha JpyxecTBOTO ca CTPYKTYPUPaHH KaKTo
crejsa

B xun. ne. 2020 2019 Hzmenenue
Pasxo/u 38 BEHINHA YCJIyTH 70 76 (6)
Pasxonu 3a Bp3HarpasIcHus 97 93 4
Pazxonu 3a aMopTH3ALHE 5 4 1
Hpyru pazxoan 3 3 -
Hpyru (HHAHCOBH pasxonu 3 4 (1)
O6mo pasxoan 3a jeiinocrra 178 180 (2)

OOmusT pasMep Ha ONEPATHBHHTE W aJIMHHHCTPATHBHM pasxoiu npes 2020 ronuma B
cparHenue ¢ 2019 roauHa ce e Hamamu ¢ 1.11%.

3.3, dunancoBUTE Pe3yITATH Ha JIpYIKECTBOTO ca KAKTO CJE/IBa:

B xun. je. 31.12.2020 31.12.2019

(dunaHcoB pe3yArar oT KeiHocTTa 12 6
Jausiu Bepxy neuandara, B T.4.
-IRERYIH OGH B (D (1)
- OmICcpoYeny OanbIU -

Heren ¢unancos peyarar 11 5

DunaHcoBUAT pe3ynrar 3a 2020 roauwHa npea OTCPOUEHUTE JAHBHH € IOJIOKUTENEH B
pasMmep Ha 11 XH. 1B. IpH peanu3upaH HONoKHUTeeH (PHHAHCOB PE3YITAT OT 5 XU, JIB, IIPe3
2019 rouna.



Hu Bu Husect EALL

lommnen BHIHBHAYAJNEH JOKIAM 34 AeHHocTTa
34 roJHHAaTa, npuraousama na 31.12.2020 r.

3.4. Toxaszareru 3a QUHAHCOBO-CUETOBOJEH AHAIN3!

PeHTaOUITHOCT Ha IPUXOJINTE

(Punancoe pesyamam/Hemen pasyep na npuxodume)
PenTabuanoCT Ha cOOCTBEHHS KanuTa

(Dunancos pesyrmam/Cobcmeen kanuman)
EdQexTuBHOCT HA TPUXOIUTE

(Pasxoou 3a oeiinocmma/lIpuxodu om Oeiinocmma)
Koeduupment na o0ina JIHKBHAHOCT

(Kpamxompaiinu axmugu/Kpamrxocpouny 3a0uaiceHus)
Koeduument Ha Obp3a TMKBHAHOCT
(Bzemanus+Punancosu cpeocmea/Kpamrocpounu
3A0BAICCHUS)

KoeduunenT Ha abCoOMOTHA THKBHIHOCT

(Hlapuunn cpedcmea/Teryuju 3advicenust)

Mzuckpanus 3a KaluTal0Ba AIEKBATHOCT M JIMKBHIHOCT:

CrorHomenne Ha 6a30Bust COOCTBEH KallMTAl OT HEPBH Pejl

Mammwrsk/ Henoctur Ha 6a30Bus cOOCTBEH KANKTA OT ITEPRH Pefl

2. CHOTHOIICHHME HA KalHTasa OT IIBPBH pel
M3nanrex/ HC,[[OCTI’H" Ha KallATala 0T HRPBH pPEa

3. CroTiolmende Ha 0011 KATHTUIOBA aeKBATHOCT

Hanuursk!/ HenoeTur na odinata cToHHOCT Ha KAIHTAIS

2020 2019

6% 3%
2% 1%
94% 97%
31.21 24.38
31.21 24.38
29.58 22.71

127%

550,813

127%

544,072

127%

535,083

ITpez 2020 u npe3 2019 r. roguHa [pyKecTBOTO OTroBapst HAa HIMCKBAHUATA 33 KAUTAIOBA
SJEKBATHOCT W JMKBMAHOCT chrilacHo Hapenba Ne 50/2015 r. 3a xanuranoBa aJleKBATHOCT U

JRKBEJHOCT Hd HHBCCTHHHOMHUTC ITOCPCAHHLIH.

4. Crbwrus caen Kpas HA OTHCTHHE INEPRHOI

He ca BB3HHKHANH KOpuTrHupalin CHOMTHS UK 3HAYUTETHH HEKOPUTHPpANTH cuOUTES MEXOY
Jarata Ha {bHHaHCOBHS{ oT4eT W Jarata Ha OZ{OG})EHHGTO MYy 3a r1y6nm<y13aHe, OCBCH

OHNOBCCTCHHTE HO-A0JIY!

- [lpes mepeute Haxonko mMecena Ha 2021 1. orpunaresnoro Bb3aeticrene COVID-19 ve e
HAMAISIIO TIOPA/Id Pa3slipOCTPAHEHHETO HA HOB 1AM HA BHpyca B CBETOBEH Maluad,

OPOABIKABAHCTO Ha OIPAHHYHATENHHUTE MEPKH MW YABIDKABa¢ Ha H3BBHpCIHAara

enynemuyusa obcranorka no 30 anpun 2021 r. / ¢ pertenue na MC ot 26 anyapu 2021
r./. PLKOBOACTBOTG Hie TPOABIDKH A8 CIeAN IOTEHIMANHOTO Bh3lelcTBie H IHe
IpeIpHeMe BCHUIKY BBH3MOIKHH CTHLIIKH 3a CMEKUYaBaHe Ha IOTCHIHATHUTE e(eKTH.



Ju Bu Uasect EAJ

Topumen uRAUBHILYAIEH JOKIA] 34 JICHHOCTTA
3a ropayara, ppukmousama sa 31.12.2020 r.

- Ot xpas Ha MHHAaNaTa TOAHHA JOMHUHNpAT HOBHHHTE 3a ofobpennte or EC Bakcunu. Te
I'ApaHTUPAT TpPEIFIa3BaHe OT TeXKo W (aTalHO IpoTHUYaHEe Ha GONecTTa U HaMaispar
CHJIHO pHCKa Ia Ce pa3BHsT CHMIITOMMTE Ha BHpyca. B Brirapus sewe craprupa riporec
No BakcHHUpaHe. PRKOBOACTBOTO CHUTA TOBA 3a HEKOPUTHPANIO CHOMTHE CJIE/ IaTaTa Ha
OTHETHHSI TIEPHOI.

- Odmuuanaust bpexzur B Havanoto Ha 2021 r. moyara HAYanOTO HA HOBH HKOHOMHUECKH
oTHoleHdss Mexny OO6enuneHoTro kpaicTBo M crpaHute of LEC. PBKOBOACTBOTO
BHMMATEIHO CHEIH CHTYalHATa U IUIAaHHPa Ja IPEANpHeMe BCHUKE Bhb3MOYKHH CTBIIKY 32
CMEKUaBaHe Ha MOTeHIHANHATE eeKTH BBpXyY JApyKecTBOTO B Ta3W BPb3Ka.

- Ha croe 3acepanne, npoeeseno Ha 19.03.2021 r. enqHonuusuaT coSCTBEHHK Ha KATHTANIA
Ha ,Jlu Bu Murect™ EAJI - ,,Ei#f Tu bu Al Efiw” 'm6X B3e cleiHHTe pelieHHs:

o ocpoboan xaro wieHose Ha Chiera Ha jupexropure Ha ,.Ju Bu Huapeer” EAJL
Kpacrmup Jinvurpos Tletkos u Mran [lerpor bantog;

o npensdpa, xaro wieHope Ha CbBeTa Ha mupextopuTte Ha ,,Ju Bu Musect” EAJL
cnepaute nuua: bosH Huxomaes Munenkor, Meo BenuwncnaBor 3axapuer u
Eneonopa Kupunora Ctoera;

O OOpeaeny HOB ABYTOJAUIISH MaHAT Ha Opeu3bpaHuTe uieHope Ha (hBeTa Ha
nupekropuTe Ha . Jiu Bu Vingeer” EAJ], cunMTaHo OT KaTaTa Ha peHICHHETO;

O PBBMOKH Ha npem3bpanure unenosete Ha CpBeTa Ha JHPEKTOPHTE Ja
yneiaaoMmousT Mean Ilerpor Banros 3a npokypuct Ha . Jin Bu Musecr” EAJ
KOHTO Ja YyIpakHABa (YHKIUUTE MO MPEACTABUTEICTBO M YIPABICHHE HA
Jpy:KecTBOTO CLBMECTHO ¢ H3NLIHUTEIHUS AHPEKTOP.

- Ha cBoe zacepanue, rposeeno uwa 22.03.2021 r. nopousdbpanuaT CLBET Ha TUPEKTOPHUTE
Ha . JIu Bu Wusect* EAJ] B3e cnepauTe peimeHus:

o u3bpa 3a npeacenaresn Ha Cwiera Ha gupextopute Ha “[lu Bu Musecr” EAL -
bosn Huxonaes Munenxos, a 3a 3aMecTHHK-Nipefcenaren Ha CbBera HA
pupextopute Ha “Ju Bu Mupect” EAJl — Eneonopa Kupunosa Croesa;

o m3bpa 3a Manwnuutenen wied (M3nnaautened aupextop) Ba “lu Bu MuBect”
EAJL - bosu Hukozaes MuiacHkoB;

o wu3bpa 3a npokypuct wa “Ju Bu Unsecr” EAJ] — Mpan [letpos bantos, kato my
BB3JOWH J1d YIparsasa J[pyxectBOTO W JIa M3BBPUIBA BCHYKM jlelicTBHA 1
CHEIKHU, CBBP3aHH C THPrOBCKATa MY ASHHOCT;

o oxobpu IlpoxypucreT Ha [pyxkectsoto - Mpsau [lerpos banto aa Owne
yIreiIHoMOmeH fda npexerapisea .. Ju Bu Mupect” EAJ] npr u3BLpHIBAHETO HA
BCAKAKBH AeHCTBHA W CIENKH, CBBP3aHU ¢ THPrOBCKaTa MY AeHHOCT, AeHcTBaliku
camo 3AEJTHO ¢ Mamsnautensud qupextop - bogan Huxoraes Muienxos;

o Beanown npeacraBurencreoro Ha “Hu Bu Masecr” EAJL va Mansinurtennus
nupextop Ha JpyxectBoTo — bosH Huxonaer Munenkor u ua Ilpoxypucra -
Wran Tletpor banrtor. HMamennurennusr jupexrop u  IlpoxypHersT 1me
npencraeiasat JpyxectoTo camo 3AEIIHO;

BB Bpnika ¢ nutHpanuTe no-rope peurenust, na 25.03.2021 r. go Komucusra 3a (unaHcoB
Ha/30p OsXa MofaJieHH 3asABJICHHES 38 NOJyHaBaHe Ha of00peHHe Ha npen3dpaHuTe WICHOBE Ha
Cerera Ha pupexropure Ha “Jdu Bu Musecr” EAJL n na nizbpauus npokypucT, ¢ orjies Ha
oBCTOSITENCTBOTO, Y NPEJH JA ¢ NPHCTHIN KLM BIIHCBANE HA Te3u pelleHus u obcroarencTsa
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Ju Bu Haegecr EAJ

Tonmmen npauBHAYAICH JOKIA] 32 AeHHOCTTA
3a roaAnHaTa, npuraousama xa 31.12.2026 r.

o maptaata Ha “Ju Bum Wmsect” EAJl B Teproseius perscrbp KbM ATEHIMATA 110
BIHCBAHUATA, CelBa Ja Obpar noilyuyenn HeoGxoaumure 0100penus ot Komucusara 3a
(pMHAHCOB HAJ30D, KOHTO KbM jaTaTa Ha 000peHHe 3a H3AaBaHe Ha HACTOIUIMA OTUET, BCe Ollle
HE €a [TONYYEHH.

5. Ecrecrso u erened Ha PHCKOBETE, IIPOH3ITHYAIIH OT (I)IiHaHCGBH SKTHBI

Ipu ynpapnenuero Ha neitnocrra cu, UIT Tu Bu Musect EAJL cnazsa IMonuruka 3a oLieHKA H
YIIpaBJICHHE HAa PHUCKA B CBOTBETCTBHE ¢ u3HckBanusra Ha Hapenba NoeSO 3a xanuranosara
A[CKBATHOCT, JINKBUHOCTTA HA WHBECTHIMOHHHTE NTOCPEIHHIM K OCBIIECTBIBAHETO HA HAA30D
34 CIIa3BaHeTO MM. TasH MOJIMTHKA pPerylaMeHTHpa OpraHH3allMoHHAaTa CTPYKTYPa M HHBATa Ha
OTFOBOPHOCT II0 YIPABICHHETO HA PHCKA B HHBECTHIMOHHMS MOCPEIHMK M HMa 3a Iel Ja
OCHT'YPH €XEIHEBHOTO CIEICHE, OLEHKA M YNpPaBJICHWE Ha PUCKOBHTE (PAKTOPH, OKa3BallH
HEraTHBHO BB3/ICHCTBHE BBPXY CTOHHOCTTA HAa aKTHBUTE HA [[pyxkecTBOTO.

Wamenaennero Ha IlomutukaTta ce OCBIIECTBABA OT OTAEN ,,CETBHAMEHT W aAMHHHCTPATHRHO
obcaykBaue”, oTnen ,, Y npapicHue Ha pueka’” v oraen ,,PUHAHCH 1 cUeTOBOACTBO . KoHTpOoIBT
BBHPXY CHA3BAHETO HA MPABHIIATA CE OCBHIHECTBSBA OT OtHeN ,,HopMaTHBHO CBLOTBETCTBHE ,
Manpnnurennure pupextopu u Cbeera Ha qupextopure Ha MIT Ju Bu Mnseer EALL

OCHOBHHUTE PUCKOBE, KOUTO OKa3BaT BAUAHME BBpXY AeHHoctra Ha WIT Jiu Bu Musecr EA/] ca:

® IasapeH PHCK - BEPOSITHOCTTA JIa ¢e TIoHecaT 3arybu noj BL3AeiicTBHETO Ha HeONaronpHsITHH
OPOMEHH B IIEHHTE HA IIEHHY KHIDKA (IIGHOBM PHCK), NA3apHUTE NUXBEHH NPOHEHTH (IHXBEH
PHCK), BAJIYTHUTE KypCcoBe (BaJIYTE€H PHUCK) U Ip.;

® JHXBEH PHUCK, IPOH3THYAI OT LSIOCTHATA NeHHOCT Ha HHBECTHIHOHHHS OCPEIHUK ~ PHCKEBT
0T xonebaHus B JIHUXBEHHTE MPOIEHTH, IOTONKOBA JIOKOJKOTO JIMXBOHOCHHTE AaKTHBH H
JEXBEHHTE NTACHBH NaJeKHPAT MK THPIAT IPOMEHHU B JIHXBEHHTE PABHHUILA IO PAIMUHO BpEME
H B Pa3THYHA CTEIISH;

® FOIUMHOHEH JIMKBHICH PHCK - BEPOATHOCTTA OT 3ary0H B pe3yiTaT Ha HeBB3MOXKHOCT JafeHa
nosunus Jga Opje npeRbpHaTa OBP30 B JMKBHAHHE CpelicTBa Ha CTOHHOCT, OmM3ka 10
cripaseuinBara i;

o OB TUKBUACH PHCK - PHCK OT HEBB3IMONKHOCT HA MHBECTHIIMOHHHS HOCPEJHHK 4 IOKPHBA
Oe3npobaeMHO U B CPOK 33 B/DKCHHATA CH, KOTATO IOCIISAHNTE CTaHAT H3HCKYEeMH;

5 KPEAUTEH PUCK OT KOHTPATCHTA - PHCKBT KOHTPArEHTHT [0 OTPEleNeHa CHenKa Aa W3NaJHe B
HEH3ITBJHHEHHUE [TPE/IH OKOHUATEHMS CETHIMEHT Ha apHIHHTE MOTOLM 10 C/ASNKaTa;

& KPENMTEH PHCK - PUCKST OT HERBL3MOMKHOCT HA KIMEHT WIH Apyra HACcpellHa ¢TpaHa A& H3MbIHY
ACFOBOPHUTE CH (IJ!/H—E&HCOBI’E 3a0BJDKCHHA, NTOPALH HACTRHWIIO KPEAHTHO C'I:6P1Tﬁ€;

¥ CETHIMEHT PHCK - PUCKBT 3@ WHBCCTHIIMOHHES TOCPEIHNK, BE3HHKBALI OT BR3MOKHOCTTA TOH
J@ He TI0JIYYH HACPEINHM MAPHYHY CpelcTBa MK (HHANCOBH HHCTPYMEHTH OT KOHTpareHT Ha
JIATATa Ha CeThIMEHT, CIC) KATO € U3IBJIHHI CBOCTO 3a/IbJIKEHHUE 110 AafCHH CACNKH;

" PHCK 0T KOHIUGHTpAIMs — DHCKBT OT HeaJeKBarTHa JuBepcu(HKalys Ha eKCIOZHOHH KLM
HACPCIMHK CTPaHH, TPYIH CBBP3AHH HACPEHIHM CTPaHM, HACPEINHH CTpaHK OT GUUH M ChIY
MKOHOMHYUSCKE OTPachl MiH reorpadcxa ob1acT, JOCTABUKIM Ha KPEIUTHA 3alHTA H 1.

2 QIICPALHOHCH PHCK - BEPOSTHOCTTA Jla ce IOHecaT 3ary0H B pe3yiaTaT Ha TPEHIKH WK
HECHEBPUICHCTBA B CHCTEMaTa Ha OpPraHMlallusg WIH H3IO0I3BAHHTE TEXHOIOTHH, JOBEIIKH
IPELIKY WM HeONaronpusITHH BRHIIHK CHOHTHS OT HE(PHHAHCOB XapakTep;
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loanmen HHIHBHAYAJCH JOKIA] 32 AeliHocrTa
34 roAuHaTa, NpuKMoYBama Ha 31.12.2020 r.

B JIPABCH DHCK - BEPOATHOCTTA Ia CC IIoHecar SaFY6H B PEIVIATAT Ha HCOYAKBAHH TIPOMEHYH B
3aKOHOBHTC H IMOA3AKOHOBH HOPMATHBHH AKTOBE, PEryJIHpAINU AEHHOCTTa Ha MHBECTHIIHOHHHUS
HOCPCOHHK, KaKTo H 3ary6n B pE3YATAT HA HARYINCHHA HIH HECIIA3BAaMHEe A CLIHHTE,

¥ DPENYTAIIHOHEH PHCK - BB3MOKHOCTTa OT HEeTaTHBHH ny6nm<aum1 H H3ABJICHHA B CpCACTBaTa
3a MacoBa HH(])OpMaI_II/I.H, CIACKTPOHHHUTE MCOHH H Ip., KacaCllli HHABCCTHUROHRHA HOCPCIHHIC
BCPHHM MM HEBCPHH, KOCTO Ja JOBCIC IO HaMallCHHEC Ha KIIHCHTCKATA Bana, IPHXOJIRTEC HIIH IO
3aBClKIale Ha C'E;,T_[€6HI/I Jcna,

= QH3HEC PHCK - BBIMOMHOCTTZ II0]] BIHSIHHETO Ha PDa3IHYHH (l)aK'EOpH OT BBpHIIIHATA Ccpeia -
MaKpOHKOHOMHYECKH, NOJHTHYCCKH W APYTH, KaKTO H OT YCIOBHATA 34 })8.60'{‘51 B Ta3H Cpcla Ha
CE NPHYWHAT HETaTHBHY HOCIICIHIH B JeHHOCTTA HA HHBECTHIHOHHHA IIOCPCIHHK,

# CTOKOB PHCK - PHCKET OT TIO3HIUHUH B 60pCOBO TEPryBaHN CTOKH WAH CTOKOBM JICPHBATHBHU
HHCTPYMCHTH B HHBCCTHIIMOHHHA HOpT(beﬁH Ha HHBECTHITHOHHNAA ITOCPEAHNTK,

¥ OCTaThYCH PHCK - PHCK, HIPOU3THYAINL OT I0-HHCKE e(beKTIfIBHOCT 0T O"YaKBaHaTa e(peKTHBHOCT
Ha HU3NOA3ZBAHKWTE TEXHWKH 3a PeOYIHPAaHe Ha KPEeIHTHHA PHCK H HA OoYaKBaHaTta 381")/6&;

¥ PHCK, CBBPR3aH ChC CEKIOPHTH3ALNATA - PHCK, BL3HHUKBAIL OT CCKIOPHTH3ANHOHHN CACJIKH, IIPH
KOHUTO HHBCCTHIIHOHHHAT TIOCPCHHHK € HHHITHATOP HIIH CIIOHCOPD,

# PHCK OT IMpPEeKOMEPEH IHMBLPHUK — PHCK OT H3Aarane Ha NOPCeKOMEpHa 3aIlIbKHANOCT Ha
HHBECTHIHOHNHHA [TOCPCHHHK,

8 PHCKOBEC, CBBP3aHH ¢ MAKPOMKOHOMHYECKaTa Cpeid | (baBHTe Ha HKOHOMHYCCKHUA UKL -
TOBa Cd PHCKOBCTE, CRLP3aHH C 00IIOTO CBCTOSHHE Ha MaKpPOHKOHOMHYECCKATA Cpeja,
IOJIHTHYECKHTE MMPCLHCCH, PETHOHAIHOTO PAa3BATHC H IP.

Honumura na WII In Bu Unsecr EAJl no yrpasnenue na pucia

V' VIHBECTHIHOHHKAT TOCPEJIHUK OUEHSBA JIMXBEHHS PHCK Ha JbIroBHTe (DHHAHCOBH
UHCTPYMEHTH B nOpTdefina NocpesCcTBOM €AMH MM  HAKONKO OT CHENHHMTE METONM:
MonudHuIMpana gropaius Ha nmoptdeitna ot aparosu HHCTpyMeHTH, BPV (basis point value) -
CBeHTyaIHATa 3aryda TipH IpoMsIHA HAa TeKYLUMTe JNHXBEHM HHBa ¢ 1 O.T.; crpec TecT -
KIKYJIaUMs Ha TOTEHLHAJHOTO H3MEHEHHME Ha CTOHHOCTTA HA HHBECTULIHMOHHHS HOPT(ei.
OcHOBHMTE MEXAHMW3MH 33 YIPABJCHHME HA TO3M PHUCK, ca: JuBepcu(ukxanus Ha noprdeitna u
YCTEHOBSIBAHE ¥ CIIa3BAHE HA BBTPEUIHM JIMMHTH 38 HHBECTHIMH 10 BHAOBE (HHAHCOBH
MHCTPYMEHTH, B Cyvall ue MHBECTHHHOHHHAT MOCPEAHMK IIAHHUPA Jla MHBECTHPa COOCTREHUS
CH KanuTtai B ToA00HHM MHCTPYMEHTH, JOKIaABaHEe HUBOTO Ha NHXBEHHA pHck Ipen CwnBeTa HA
JUPEKTOPUTE; XeMKUpaHe Ha JHUXBEHMS pHCK MHOCPEICTBOM JCPUBATHBHU (DUHAHCOBH
MHCTPYMEHTH, B cliyyait ue e IoNXoNsIo 1 Jp.;

V' Jluxpenust PHCK, IPOH3ITHYAI OT LAHOCTHATA HeHHOCT Ha WHBECTHIHMOHHH HDOCPpEAHUAK CE
H3MEPBa NOCPEICTBOM KaJlKYJIRIHI Ha NOTCHIUANHNM e(beKT 0T HPOMAHATA Ha JIMXBCHHTC
PABHHILA BBEPXY CTOHHOCTTA Ha JHUXBOYYBCTBHTCIHHATE AKTHBH M IIACHBH H Oananca Ha
HHBECCTHIHMOHHHA NTOCPCAHHK. OCHOBHHTE MEXAHH3IMH 34 YIPapBJICHHC TO3K PHCK, <al
NOAOBLPIKAHC Ha NOAXOAAIE CPpOtuHa CTPYKTYpa Ha AHXBOUYYBCTBHTCAHWTC aKTHBH M ITaCHBH Ha
nocpearKka, TCKYIIO HaOMoJICHNE U aHanmu3 Ha (l)HHaHCOBHTe Ira3apd H HNOTCHIHAIHHAA GQ)GKT
BLPXY dananca Ha MHBECTHIHOHRHS HOCPCOHNK H Ip.

v BEUIyTHIfIH’E‘ PHCK CE€ OUEHABRA 4pPE3 HCTOpHYCCKATa BOJAATHIIHOCT Ha KYpca Ha ChbOTBCTHATA
BajryTa. OCHOBHHTE MEXaHU3MH 33 YOPasJIeHHE Ha BalyTHHA PUHCK Ha HHOHBCCTHIHOHEHA
IIOCPCIHKK cal CIKCIHCBHO HabmoaeHHE Ha ABJTHTE M KBCUTEC MO3HIHMM HA HHBECTHILHOHHNS
NOCPEAHHK B YYACCTPAHHZ BAIYyTa, YCTAHOBABAHC W CII@3BAHE HA BBTPEHIHH IUMHTH 34
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Fopunren HEAUBHIYAJICH JOKIAX 34 ACHHOCTTA
3a roguHaTa, npuioysama na 31.12.2020 r.

OTKPHUTH II03HHHWKE BBB BalyTa, DpasJHdIHa OT JICE W CBpO. XCKUPaHC Ha BaJlyTHHA PHCK
TIOCPEACTROM ACPHBATHBHHE (I)I/IHaHCOBH HHCTPYMCHTH H AD.

v" LleHOBHSAT DHCK ce OLEHSBA 4pe3 €/MH OT NPHICKHMHETE 34 CHOTBETHHS [FA3ap HA EHHH
KHIKA KOQJIMYECTBEHH METOMIH: CTAHAAPTHO OTKAOHEHHE HA BL3BPALIAEMOCTTa Ha ChOTBETHATA
aK1us; -koeUIHEHT KbM HHACKCHTE HA CHOTBETHHTC Ia3apH; CTAHAAPTHOTO OTKIOHCHHE Ha
H30panus MHACKC Ha peryiupaHus rasap, Ha KoHTO ¢e THpryBa ChOTBETHATA [EHHA KHHTA.
OCHOBHHTE MEXaHM3MH 34 YIPABJEHHE HA [[EHOBMS PUCK HA WHBECTULIHOHHMS MOCPEIHHK Ca:
AuBepcuduKanas Ha Toprdeina ¥ YCTaHOBSBAHE M CHA3BaHE HA BBHTPEHIHH JIHMHTH 32
MHBECTHIIHH 10 BHIOBE (PMHAHCOBU MHCTPYMEHTH, XGDKHPAHE HA LIEHOBUS PHCK MOCPERCTBOM
JCpMBATHBHU (JPHHAHCOBY HHCTPYMEHTH H JIP.;

v VHBECTHIHOHHUST HOCPENHUK OLEHABA IMOMIMOHHAS JIMKBHAEH PHCK YPE3 COUH OT
CIICIHATE METOJIM: OIpejelisiHe KPHTHYHOTO BpeMe, HeoOXoauMo 34 JUKBUJHpaHe Ha
HO3HIUATA; ONPEACIISTHE Ha JIMKBHACH PHCK HA IMO3UIIMATE, ONPEJIETeH B IPOLEHT 0T CTOHHOCTTA
Ha CHOTBETHATA TIO3HIMS, WIH CTPEC TECT ¢ MapaMerpH, ChOTBETCTBAINH Ha TEKYIATa NasapHa
obcranorka. OOMIHMA NHKBUIEH PHCK, MOCPEMHUKBT ONCHSIBA HOCPEACTBOM: KOES()HUHEHT Ha
HezaGapHa JTHKBHIHOCT; HUBO Ha M3MCHUHBOCT Ha NMPUXOJHUTE H PA3XOJHUTE NapUYHH [OTOLHU
HA WHBECTHIIMOHHHS IOCPEJHHK; CTPEC TECT ¢ AITEPHATHBHH CLCHAPHH 3a OIpeleNndHe Ha
ofInEs JHKBHICH PHCK B M3BBLHPEAHM CHTYalMH. YIpasieHuero Ha juxeupHoctta Ha MII Jn
Bu Wnrect EAJl ce ochlIecTBSIBA IIOCPEACTRBOM CIIEJHUTE MEXAHH3IMH: aHaNH3 Ha
MATYPHTETHATA CTPYKTYpa HA AKTHBHTE H ITACHBHUTE HA WHRBECTHLIMOHHMSI MOCPEIHHMK H
OTIEPATHBHO CJICACHE HA MAPHUHHUTE TOTOIH, NOLALPKAHE HA MOIXOMAINA JUBepcHU(UKaIns U
BHCOKO Ka4YeCTBO HA JIMKBHIHMTC aKTHBY; YCTAHOBRARAHE M CIa3BaHE HA JUMHT 332 MAKCMMAJIEH
JIMKBHIECH PACK I10 TIO3MIHHA KATO TIPOLEHT 0T CTONHOCTTa Ha CHOTBETHHS aKTUB,

v KpemuTHUAT PHCK M PUCKBT OT KOHTPATEHTA C€ OLEHSBAT [IOCPEJICTBOM €MH HITH HAKOJIKO
OT CHEIHHTEC METONM: OLEHKAa Hpe3 KadecTBEH M KONMYCCTBEH anayju3 Ha Oajarta Ha:
(PHHAHCOBHTE OTHETH HA EMMTCHTA/KOHTPArcHTa, CTOHHOCT Ha 00E3MIe4eHHETO, YIIPABICHHETO H
PENyTAIMITA Ha EMHTEHT/KOHTPATEHTA; W3IOA3BAHE HA TIPUCDICHH BBHIIHH KPEeAHTHH
PEATHHIE OT MEKIEYHAPOIHO [IPHIHATA areHIMs 32 KpeauTed peHTuHr U Ap. Mepxute 3a
OrpaHHuaBaHe Ha KpeAWTHHMS PHCK W PHCKAa OT KOHTPAreHTa BKIJIFOYBAT. YCTAHOBIBAHC Ha
JTUMHTH 33 MHUHAMAQIHO H3UCKYEM KPCOUTEH peHTUHT Ha KOHTPAreHTHTE/eMUTEHTHTE;
puBepenGpUKALEs Ha KOHTpareHTHTE 10 CACNIKH Ha NOCpeJHHKA; HaOIIOJeHME H Cla3BaHEe HA
YCTAHOBEHHW BLTPELUHE JIMMHTH 32 PHCKOBH CKCIIO3ULIMA K IIPEACIHO HONMYCTHMH HHBA HA PUCK
H Ap.

v WMHBECTHITHOHHUAT mocpeAHKK OLIeHIBA CETHIMEHT PHCKa C lTasapHata CTOHHOCT Ha BCHUKH
HCTIPHKIMOHKAIA Ha JlaTaTa Ha CCTBIAMCHT CICHAKH, 3a nenure Ha yopapJICHHE Ha CCTLJAMEHT
PHCKa, I{pyﬂ(ecmom: CHKECHHEBHO CJIEAH OTKJICHCHHATE B CETHAMEHTA 110 CALIKHTE € (I}I/IHHHCOBPI
HHCTPYMEHTH, OTpaHuvaBa CKAKYUBAHETO HA CHCIKH C KOHTPArcHTH C BUCOK KPEUHTCH PHCK,
Jiolra penyramud HIKH HaJIWYHa HCTOPHYCCKa m{rbopMaum 33 CHCTeMHO 3alapsHe Ha
CIUMIOYCHHTC CHCITKH.

v VIHBECTHUHOHHHST IIOCPEHHK Ch3JABa N IOJIBPIKA CHCTEMY 3a HAONIONEHHE B KOHTPOI Ha
rojIeMUTE EKCIO3UIIMH M OrPAHHYaBd PHCKA OT KOHICHTPALH [OCPEACTBOM aIeKBaTHA
IMBepCH(UKAINS U PeAyLUpaHe Ha CeKCMO3AIMUTE CH KBM CJHA HacpellHa cTpaHa, IpynH
CBBLP3aHH HACPEHIHM CTPAHH, HACPEHIHM CTPAHM OT €JMH M CBI HKOHOMHYECKH OTPachl,
reorpadicka 06JACT MM HACPECIIHW CTPAHH, 3aHUMABAIiM C¢ C eJHa H Chlla [eifHocT,

9



Ju Bu Hupecr EAJT

Fomumen nupuenayaied 10K 3a gelHocrra
3a ropunara, npukousama #a 31,12.2020 r.

CKCIIO3HMIMHE KhM CIHHH KW ChIIEH HAOCTABUHMK Ha 06631161161—11/!6, BKII. KOHOCHTpaUHUA, BR3HHKHAIA
PR IIpuitarane Ha TeXHUKH 33 HaMalsdBaHe Ha KPESAHTHHA PHCK.

v Otzen “YiopasieHue Ha pHCKa” ITOCTABS HHCKA, CPeJHA MM BHCOKA OIEHKA 3d HHBOTO Ha
ONEpPAlMOHHHA PHCK Ha IOCPEAHHKA Bb3 OCHOBA HA HATPyMaHaTa WH)OPMAIUsS 332 PHCKOBH
ChOWTHS, CBBP3AHH ¢ JAeHHOCTHTE, HPOHEAYPHTE ¥ CHCTEMHUTE HA HHBSCTHIMOHHIS TIOCPEIHIK H
HHBOTO Ha ITOKPHTHE Ha OTJEJIHHTE PUCKOBE ¢ e)eKTHBBH KOHTPOJHH npoueaypu. OCHOBHHUTE
NPOLEAYPH W MEXaHM3MM 3a YHOPaBIcHHE Ha OICPAlOHHHS pHCK HAa IIOCPEOHHKA, ca:
OpraHM3aiig Ha npouecute B JpyKecTBOTO M H3rpakAaHe HAa AJACKBATHH CHCTEMH 3a
YIIpaRJICHAC Ha HHPOPMAIHAITA, YCTAHOBARAHE HA MIPABHIIA 3@ PANIPEISICHHACTO HA 3aa4uTe U
OTrOBOPHOCTHTE HA 3BEHATa ITPH BCEKH EJIMH OT IPONEcHTE; MACHTHHIMPAHE HA OCHOBHHTE
PHCKOBH (PAKTOPH, M3MEPBAHE HA TOYKHTE, B KOHWTO €A KOHHEHTPHPAHH HAM-MHOIO CHOMTHS;
H3rOTBSIHE NPH HEOOXONMMOCT Ha CTPaTerds 3a pelAylMpase Ha pHCKa 4pe3 CKAIOYBAHE HA
3aCTPAaxOBKU ¥ APYTH MEXAHH3MH 33 IPeXBBPIIHe Ha PHCKA U Ip.;

V' VIHBECTHIMOHHMAT MOCPEAHUK NPEANpPHEMA CHE/HATE JEHCTBHS ¢ LEed peayuupaHe Ha
OCTATBYHHS PHCK: CKIOUBZHE Ha CIOpasyMEHHs 3a KPEIUTHA 3alliTa; NpeJpHEMAaHe Ha
HOAXOJASIIM JACHCTBHS 3a OCHTYpsiBaHe Ha e(pEeKTHBHOCTTAa Ha CIIOPAa3yMEHMATA 3a Kpe/WTHA
3AMMTA; OLEHKA JHKBHIHOCTTA Ha 00E3MEUCHHETO II0 KPeAMWTHATA 3alMTa; TIpOBEpKa 3a
npaBHata 0OE3MEUeHOCT HA NMPAaBOTO Ha HHBECTHIMOHHMS NOCPERHHK 3aeMojarten Ha Owp3a
peanu3aiiys WK Ha 3albpykaHe Ha aKTUBHTE, H3TION3BaHM 3a 3allnTa | Jp.

v 3a lenuTe HA YUpaplieHUE HA PHCKA OT NPEKOMEPEH JIMBBPHIUK, 0T/en "YhpasieHue Ha
pHcKa" ciaeau €XEIHEBHO 3aUIBKHSIOCTTA HA WHBECTHIIHOHHMHS TOCPEJHUK H B cilydail de
YCTAHOBH HHBO HA 3aATBKHSIOCT, HECBHOTBETICTBAID HA YCTAHOBEHHS PHCKOB HpodHil HA
HHBECTHHHOHHHS  ITOCPENHAK, HIH o0e2MoKOSBauIM TEHACHUMH Ha HapacTBaHe Ha
SATEIKHIIOCTTE, YBeAoMsBa Heszabasno ChBeTa Ha AHPEKTOPHTE HA TIOCPEIHHKA W H3TOTBA
TIPEJUIOIKEHHE ¢ KOHKPETHH MEPKH 32 PeIyUHpaye Ha pHcKa OT TIpeKoMepeH JHBBLPUIK, KaTo!
YBEIHYABAHE HA COOCTBEHHS KAMHTAN OT aKIHOHEPUTE; M3IUIALLAHE HA 3a[b/DKEHUs, 3aKPHBAHE
Ha pero CIopasyMeHus i Jp.

6. Ocobenn 3aKOHOBH H3MCKBAIHS 1 XPABHIIA

WIT JIlu Bu Wasect EAJl npumara Ilpasmna 3a pprpeluna oprasduzanus, [Ipasuna 3a
Oprau3alysaTa, [IPABOMOHIMATZ W B3aHMOOTHOMIEHMSATa HA OTAeNa 3a HOPMAaTHBHO
CBLOTBCTCTBHE, [loMHTHKA 32 ONCHKA U YIPABICHHE HA PUCKA, KAKTO ¥ APYIH HPaBiIa, CBBP3AHH
ChC CHeLH(pHYHATa AeHHOCT Ha HHBECTHIMOHHHASA TIOCPEAHUK, KOUTO ca ojo0penu or Cbpeta Ha
aupexTopure Ha JIpy:KecTBOTO ¥ HM3TOTBEHH B CHOTBCTCTBHE CBC 3aKOHA 3a [1a3apuTe Ha
thunanconu uHcTpyMenTH, Hapenba Ne 38/21.05.2020 r. 3a u3ncxpaHugrTa KbM ASHHOCTTA HA
HuBecTHHONHRTe nocpeanuuy, Hapeada Ne 50/19.06.2015 r. sa xanuTanoBa ameKBaTHOCT,
AUKBHAHOCTTA Ha MHBECTHIHOHHUTE MOCPEAHNIM ¥ OCHINECTBABAHETO Ha HaA30D 3a CIa3BaAHETO
uMm, Pernamenr (EC) Ne 575/2013 oTHOCHO NpyACHIMAIHHTE W3HCKBAHHUA 3a KpPEAWTHHTE
MHCTHTYLHH M HHBECTHIMORKHTE TIOCPEIHNIH, B JAPYTH NPHIOKHUMH aKTOBE Ha HALIMOHATHOTO U
€BPOIIEIICKOTO 3aKOHOATEIICTRO.

CrnazpaneTto Ha llpaBmnarta 3a BLTpellHa opranuszauus ce cvbmomasa ot oraen ,Hopmarusao
CBHOTBETCTBHE™, & YIPABJIEHUETO HA PHCKA CE OCBILECTBABA OT OTACH ., Y IPaBIeHHEe Ha pUcKa™,

Y
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Fomimen HHIHBHAYAJIEH NOKJAN 32 AeiiHOCTTA
3a roJINHATA, npuKrouBama sa 31.12.2020 r.

Hetinocrra Ha [pyxecrBoTo ce peryiaupa or Komucusara za ¢unancor danzop. MIT {u Bu
HMusect EAJ] u3roTBs eXeTHEBHH OTYETH 23 KANMTAIOBA afeKBATHOCT W JHMKBHJIHOCT, KaTo
TpUMECEUHUTE (PUHAHCOBH OTYETH W OTUETH 33 KAITUTATIOBA ANEKBATHOCT M JIMKBHIHOCT ce
npegocrasst Ha Komucusra,

Cernacao 3TI®H, Hapenba Ne 50/ 19.06.2015 r. m Permament (EC) Ne 575/2013,
UHBECTHIIMOHHILIT TOCPEIHHK € [UILKCH A CMa3Ba BBB BCEKH EAHH MOMEHT CJIEJHHTE
M3HCKBAHHS:

v [lapuydurte cpeicTsa 1O pasniaiiaredHy IH JHCHO3WTHH CMETKH B 0aHKa, C KOHTO
MHBECTHIIMOHHMAT MOCPEJHAK MOJXKE J1a CE paslopexja Mo BCsSko BpeMe, Tpabea da Obnar B
pasMep He 11o-ManbK oT 70 Ha CTO OT BCHYUKH NMapHYHK CPEJICTRA,;

= {HBECTHITHOHHHAT IIOCPEIHHK € AIBKeH da 00pasyra (oun "PesepBen", cpefcTBaTa B KOUTO
He MoraT ja 6bHaT rmo-Maiko ot 10 Ha ¢To oT ocHoBHMA KanuTan. Korato cpencrrara BB QOHJ
"PezepBen" caJiHaT noJt TO3W MHHUMAaIEH pasMep, py»KecTroTo ¢ MIBKHO KA T'H BL3CTAHOBH B
CPOK IO €/iHa roauHa.

=  JIHBeCTHHHOHHHAT MOCPSAHUMK € MIBKEH Aa Nojutbpxka coOcTBeH Kamurall B pasMmep,
JOCTATBYCH 33 MOKPHBAHE Ha KAlMTAJOBHTE H3UCKBAHHU: ChIMAcHo pasmopendure Ha yi. 92 or
Pernament (EC) Ne 575/2013, a nmenno:

~ MHHAMATIHO CLOTHOLUEHHE Ha 0a30BHs cOOCTBEH KanuTait 0T IbPBH pex oT 4.5 %;

- MUHHMATHO CLOTHONICHHE HA KAITHTANA OT IBPBH pel oT 6 %4;

- MEHUMAJIHO CLOTHOIICHHE Ha o0I[a KanuranoBa ajleKRaTHoCT (CHOTHOUICHHE HA
cobeTren xarrdTa) ot 8 %.

[Tpe3 2020 n 2019 r. MIIT Jlu Bu Wuaeecr EAJL He e HapymaBano H3HCKBAHUATA 32 KATHTANOBA
AAEKBATHOCT M JNHKBHIHOCT.

7. dpyru Pacxose — Koponasupyce (Covid-19)

Ipes 2020 r. CceeroBHara 3jpaBHa oprauwsaiusg o0ssu Hanuuuero Ha [Ilampemus™ ot
pasBuiusT ce B kpast Ha 2019 r., wHoB xoponasupyc COVID-2019 (Kopua-19), xoiiro Omp3o ce
mpeHece B Lenus cBsT, karto Eppona Ge cuiie 3acernara. B pesynraT Ha ToBa PemyGimka
Brarapus o6SBH H3BLHPEAHO [IOJIOKEHHE HA TEPHTOPHITA HA CTpaHara 3a NepHoja oT 13 mapT
2020 mo 13 mait 2020 r.., a Bmocaenctsue Oemne o0sBeHA W HIBBHPEANA EITMIEMHONIOTHYHA
oBCTAROBK2  KOSITO [IPOJIBIKABA, KAKTO ¥ KM 31 gexemepu 2020 ., Taka W KbM MOMEHTa Ha
H3J/laBaHe HAa HACTOSMIKAS OTHET. BBBEeJEeHH ca CTPOTH HPOTHBOCNHASMUOJOTHYHMHH MEPKH H
OTPaHHYEHNS, WMALH 33 [EeN Ja OrpaHHyaT COLMAIHHTE KOHTAKTH M PasnpOCTPaHEHHETO HA
BHpYCA.

[TampemusaTa okazBa HEOIATONPHIATHO BAMSHUE BBPXY HKOHOMHYECKATA aKTHBHOCT B CTPAHATa 1
cBeTa, (GOHIOBUTE MA3apH, TYPU3Ma, TPAHCIOpTa, aBTOMOOHIHATA MHIAYCTPHI U MHOTO APYTH
orpaciu. Hapymasanero wa obnualiHata uxoHOMMuecKa jeitHoct B Perybmuxa boniarapus s
pesyrrat Ha Covid19 mMoke nia rmopmsie HeOIArONPHATHO BhPXY onepanuuTe Ha IpyKecTsoTo,.

KbM  HACTOSIIMS MOMEHT OCTARAT 3HAYWTENHH  HECUI'YPHOCTH IIPH  OLEHKara Ha
NPOABAKHTEIHOCTTA HA PA3NPOCTPAHCHHETO HA KOPOHABHPYCA M HEFOBOTC Bh3jeHcrene. flpes
yerpbpTo TpuMmeceyrne Ha 2020 r. wacTHNM BTOpa BLIHA HA 34CHNIBAHE HA sapasard cief
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Hu Bu HMerecr EAJ]

Fogunien HHAHBHAYAACH HOKIAN 34 AciiHocTTa
34 roAuMaTa, npuK/oYsaa Ha 31.12.2020 r.

H3BCCTHO 34THHIHE TIPE3 JICTHHTC MCECCHH, KOCTO HAIOKH MIPHEMAHCTO Ha HOBH MCPKH H
OIPaHHYCHHUA OT IIpaBHTCICTRAT, NOBCIN A0 HOBO QrPaHHYABRHE HA CONHANHKA XHBOT H HENH
CEKTOPH Ha HKOHOMHKATA H J0 NOHHXABAHC HA HKOHOMHHMCCKATa aKTHBHOCT. KbM HACTOSIMS
MOMCHT CHJaTa Ha 3a0ojigeMoCTTa He HaMaldBa BBIIPCKH TOBa B HAKONM ObpXaBH 3aloydHa

MOCTENEHHO OTNJa0BaHe Ha MCPKHTC OCHOBABallO €€ Ha 3aHOUYHaUIOTO BaKCHHHUPAHC Ha
HACCHCHHUETO

Eeran evpxy uxonomurxama na Penybauxa bvaeapus

B Tabnunara mo-mosy e mpezacraBeHa uHGOpPMANUS OTHOCHO OYAKBAMHATA 33 MKOHOMUYECKH
pbeT Ha Penybnmka bearapus, ceriacHo faxaure Ha MewayHaponHust BayyTeH GoHz,
BICIIOYHTENHO IIPOTHO3HA JAHHU CIEI HACTHIIBAHETO HA HaHJeM#yHara 06CcTaHoBKa, CRBP3aHA C
Covid-19 (Kopouasupyc).

Hcropuuecku Jansau ITporHosa
2017 2018 2019 Cpenno
2020 2020 2021-24 2021
(mpeau (Covid- (npenu (Covid-
Covid-19) 19) Covid- 19)
19)
Wronomuvecku 3.5% 31%  34% | 3.2% (4.0)% 2.8% 6.0%
poer ma BBIT

B rabmuuara no-moily € npeictareHa WH(OpPMAnHs OTHOCHO OYAKBAHMNTA 338 MKOHOMHYECKH
PBCT Ha OABppKaBATe 0T EBpo3onaTa (IpeacTapispalliy OCHOBHHS BhHHIICH Nasap ua Penybmuxa
bwsrapus), cbriacHo maHHATE HA MEXAYHAPOIHHSA BaNyTeH (POHJ, BKIFOUHTEHO HPOrHO3HH
JaHHK CJIe/ HACTHITBAHETO Ha NanjeMuuHaTa o0cTanoBKa, cBbp3ana ¢ Covid-19 (Koporasupyc).

Vicropruecku Jlanuu 1Iporuosa
2017 2018 2019 Cpento
2020 2020 2021-24 2021
(npenu (Covid- | (ipenu (Covid-
Covid- 19} Covid- 19)
19) 19)
Hkonomuueckn 1.9% 25%  1.9% | 1.4% (7.5)% 1.3% 4.7%
pbet Ha BBII

BuaHo ot ropHHTe NaHHH, PHKOBOJCTBOTO OTUHTA BBLIMOMKHUTE KPATKOCPOUHH PHCKOBE BLPXY
o0II0TO pa3BHTHE HA HKOHOMMKaTta Ha Penybnuxa bwirapus W Ha OCHOBHHTE H THPrOBCKH
TTAPTHBOPH, KATO HA HAKCH 0T Ia3apHTe OYAKBAHOTO HAMaJIEHUE Ha BpyTHMS BhTpELIeH NMPOJYKT
Ou OMII0 3HAYUTENHO, HO B3eMa NpeABUA XM OOLIMTE OMAKBAHMS 3@ Bh3CTAHOBABAHE B HMEPHOJA
2021-2022 ¢ ovaxBauus 3a 3aBpbIUANE 0 CPeJHHTE NMPOTHO3MpPAHU HHUBA Ha DacTeK Ipead
Covid-19 (Kopouapupyc), BCIEACTBHE Ha NPEANPUCTHTE MEPKH OT CTPAHA Ha IIPAaBHTEICTRATA 34
BAKCHHAIIHA ¥ MEPKH CTHMYJIHPALIN HKOHOMUYECKATa aKTHBHOCT.



Ji Bu Husecr EAJL

Foguien HEAHBHAYAJICH OKIIAJ 32 HeHHOCTTA
34 roAMHaTa, npukIousana xa 31.12.2020 r,

Edberm evpxy xpedumunume petimunai

B pesynTaT OT OvyaxBaHMTE MKOHOMHYECKH efiekTH oT 3abaseHarta o6Ina akTHBHOCT, 4acT OT
PEHTHHTOBHTE AreHIMH BJIOIIHX4 CBOMTE IEPCIEKTHUBH 10 ALATOCPOUYHUTE JLITOBH ITOZHIHH,
KaKTO 1O OTHOIIEHHE HA CYBEPEHHHS ABLIT, TaKka # IO OTHOLICHUE Ha KOPIIOPATHBHUTE JABIATOBH
no3uuuy. B rabnuuara no-gony e npeipcraeHa wHQOPMAIM 33 NPOMSIHATA B KPEAWTHUS
PEHTHHT (BKIIOUMTENHO NEPCHEKTHRATA), TpUCHAeH oT Fitch ua PenyGnuka bearapus.

fpeau Covid-19 Cren Covid-19
Pefitiur IlepcnextuBa  Pelttunr TlepcriexTrBa
Pernybnuka brirapus BBB [TosutnBHA BBB [TosuTuBHA

KBM HaCTOSWIMS MOMEHT, BBIPEKH ISUIOCTHOTO HAMANEHHE Ha MEPCIIEKTHRHTE H OIPAHHYCHHTE
CIy4an Ha BJIOLIABAHE HA KPCAWTHHS PEHTHHI Ha MHOMKECTBO JBPIKABH, PBKOBOCTBOTO CUHTA,
e Npeay H3THYaRe Ha TI0-IBJIBI IIEPUOJ OT BPEME, IIPe3 KOWTO MOXKE Ja MPOIHIaT CHMIITOMH Ha
BAOIIARAHE B ODIMOTO KPEAWTHO KAaYeCTBO, KAKTO HA MHBECTHLHHTE, TaKa ¥ B 00INaTa cpena, B
KosiTo baHkara onepepa, HE MOXeE Aa H3BLPINH JOCTATHLYHO YCTOWUMBA M CHTYpHA OICHKA 33
edexTa, koito Covid-19 (KoponaBupyc) MOKE Ja OKaxKe.

8. leficTRust B 06J2CTTA H2 HAYMHOM3CJICAOBATEICKATA 1 pazBoiina geiinoct

ApyxecTRoTO He W3BBpHIBA ASHHOCTH B 00HaACTTa HA HAYIHO-HU3CHCAOBATENCKATA U pa3BoifHaTa
JeHHOCT.

9. Beposrroe OBaemo pazsurue ua Jpyxecrsore

Pazpuruero Ha /[lpyXecTBOTO e NpSKO CRBP3aHO ¢ TeHACHIHHTE M [0A00psBaHETo HA
CLCTOSIHUETO Ha KalHTAJOBMS Iazap # Owjrapekara HKOHOMHEKA, KoeTo 0H JOBENo 10 MHTEpec
OT CTpaHa Ha UHBECTHTOPUTE KbM HOBH EMHCHH (PHHAHCOBH HHCTPYMCHTH M THPIOBHS HA
OBATAPCKUSA KAIMTAIOR Mazap.

[Tpez 2021 r. JIpyXecTBOTO Ie NPOJBDKH Ja PA3BHBA OCHORHHMTE CH YCIYIH - OPOKEPCKH
YCIYTH U YIIpaBiIeHHE Ha NopTdhein, KaTo Ui ce ChLCPEeI0TOUH BLPXY KaueCTBOTO HA YCIYTHTE
C OTVIeZl NPHBANYAHETO Ha HOBH KIHEHTH,

10, Hamnuie Ha KJIOHOBA MPEKa

Jpy:KecTBOTO HsIMa KJIOHOBE B CTpaHaTa 1 4yKOHHa.

13



Ju Bu Uneect EAJL

lopumen HHAMBH/YAJIEH TOK/IA/ 34 JIeiiHOCTTA
3a roJiHHaTa, NpuKaYsama Ha 31.12.2020 r.

11. Cpbp3aHoct

Kem 31 mexkemBpu 2020 r. chcTaBBT Ha uieHoBeTe Ha ChBeTa Ha JHPEKTOPHTE W TAXHATA
CBBP3aHOCT €, KaKTO CJIC/IBA:

- Kpacumup Iletkor — uzmbiaHuTeeH qupektop Ha Jlu Bu Acet MenumxkmbHT EAJL;

= WBan bantop - wmambnuutenen aupekrop Ha Ju Bu Acer Menumxmbput EAJL u
ynpasuten Ha Ju Bu Koncynrunr EOO/I;

- Eneonopa Ctoera - wieH Ha cbhBeTa Ha qupexktopute Ha Jlu Bu Acer MenupkmbHT EAJ]
u ynpasutel Ha lu Bu Koncynruar EOO/I;

- VBo 3axapues - unen Ha cbBeTa Ha aupexropute Ha JJu Bu Acer MennpkmbHT EAL;

- BosiH MuiieHKOB- WwieH Ha chBeTa Ha jupekTopuTe Ha J{u Bu Acer Menumxmbat EA/L

Kpacumup [letkoB
I

M3nbiHuTENICH JUPEKTOP

N

|
Wean Bairros é /)

M3nsaauTeneH HJAUPEKTOP

Jlu Bu Unagect EAJ]

18.03.2021 r.
rp. Codus
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AOKNAA HA HESABUCUMUA OAUTOP

[0 egHONNYHMA aKLMOHEP Ha
An Bu MHBecT EAL

[oknap oTHOCHO oAWTa HAa MHAUBUAYANHUA GUHAHCOB OTYET
MHeHue

Hue U3BLPLIMXME OOMUT HA MHAWMBUAYANHUA (uHaHCcoB oTdeT Ha [u Bu Wueect EAL (,Opy:kectBoTO”),
CbAbpMKall, WHOMBMAYaNHMA OTY4EeT 33 (UHAHCOBOTO CbCTOAHWME KbMm 31 pexkemspu 2020 r.
WHAUBMAYANHWMA OTYET 3a nedanbara unm 3arybarta u gpyrus BceobxsaTeH [OX04, MHAWBUAYaNHUA OTHET
33 NPOMEHUTE B COBCTBEHMA KanuTan M MHAMBMAYANHWA OTYET 33 NapuyHWTE MNOTOLM 33 rogmHara,
33aBbpLUBALLA Ha Ta3u [aTa, KaKTo M MOACHUTENIHUTE NPUNOXKEHUA KbM MHAMBUAYANHUA GMHAHCOB OTYeT,
CbObpKalwmM 1 0606LEeHO ONOBECTABAHE HA CbLUECTBEHMTE CHETOBOAHM NOAUTUKIK W ApYra NOACHMTENHA
WHOOpMaUUA.

Mo Hawe MHeHWe, NPUNOXEHMAT UHANBUAYaNneH GUHAHCOB OTYET NPeacTaBa AOCTOBEPHO, BbB BCUYKM
CbLUECTBEHM acnekTh, GUHAHCOBOTO CbCTOAHME Ha [py:ecTBoTo KbM 31 gekemspwu 2020 r. u HerosuTe
$GMHAHCOBM Pe3yNTaTU OT AeMHOCTTa M NapUYHUTE MYy NOTOLM 3a roAnHaTa, 3aBbPLUBALLA Ha Tasu 4aTa, B
CbOTBETCTBME ¢ MeayHapogHuTe cTaHaapTv 3a duHaHcoso otuuTaHe (MCDO), npuetn ot EBponeickma
cbios (EC).

basa 3a uspasaBaHe Ha MHeHUe

Hue u3BbplIMXME HalwMa OOMT B CbOTBETCTBME C MexZyHapogHuTe oauTopcku cranaapti (MOC).
HawwunTe OTrOBOPHOCTU CbFIACHO TE3W CTaHL4APTH Ca ONMCaHM AONBJHUTENHO B Pasfena OT HaluuA JOKNag,
,OTrOBOPHOCTM Ha 0AMTOpa 3a OAWTa Ha MHAMBUAYaNHUA GUHAHCOB oT4eT”. HMe cme He3aBMCUMU OT
JpyKecTsoTo B CbOTBETCTBME C MeKAyHapoAHWA eTUYEeH KOAeKC Ha NnpodecnoHanHuTe CHeTOBOUTENN
(BKMOUMTENHO MexayHapoAHM CTaHAapPTM 3a He3aBMCMMOCT) Ha CbBeTa 3a MEXAYHapOoaHW CTaHAapTU
no etmka 3a cyetosoautenn (Kogekca Ha CMCEC), 3ae4HO C ETUYHMTE WM3UCKBaHWA Ha 3aKkoHa 3a
He3aBUCUMUA PMHAHCOB 0aMT (3HPO), NPUNOKMMU NO OTHOLWEHWE Ha HALUWA OOMT Ha UHOMBUAYANHUWA
¢uHaHcoB oTyeT B Bbarapus, Kato HUE MU3NBAHWXME WM HAWUTe APYrM eTUYHWM OTTOBOPHOCTU B
cboTBeTCTBME C M3MCKBaHMATa Ha 3HPO u Kopekca Ha CMCEC. Hue cumtame, 4e opuTOpCKUTE
[OKa3aTencrea, NoNy4eHu OT Hac, €a AO0CTaTbYyHU U YMECTHM, 33 A3 OcurypaT Ba3a 3a HaLLEeTo MHeHue.

Opyra uHpopMauua, pasnnuHa OT MHAMBUAYANHMA GUHAHCOB OTYET M OAUTOPCKUA AOKNAS
BbpXY HEro

PBKOBOACTBOTO HOCK OTTOBOPHOCT 3a Apyrata uHopmaums. [pyrata MHGOPMaLMa Ce CbCTOM OT AOKNAA
3a JeliHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbI/iacHO MNaBa ceama OT 3aKoHa 3a CHETOBOACTBOTO, HO He
BKAIOYBA UHAMBUAYANHUAT GUHAHCOB OTYET U HALLWA OAUTOPCKM AOKNAS BBPXY HEro.
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HalueTo MHeH1e OTHOCHO WHAMBUAYaNHUAT GMHaHCOB oT4YeT He o6xXBalla Apyrata UHOOPMaLMA U HUE He
u3passBame KaKBaTo M Aa e popma Ha 3aKN0YEHUE 33 CUTYPHOCT OTHOCHO HEsl, OCBEH aKO He e M3PUYHO
NOCOYEHO B AOK/AAa HU U [0 CTENEHTA, 10 KOATO € NOCOYEHO.

BbB Bpb3Ka € HaluMA 0AMT Ha MHAMBUAYANHWA GUHAHCOB OTYET, HalllaTa OTFOBOPHOCT Ce ChCTOM B TOBA A3
npoyetem Apyrata MHGOPMaLMA M NO TO3M Ha4MH Aa NpeueHum Aanuv Tasu Apyra uHpopmauma e B
CbLLLECTBEHO HECbOTBETCTBME C (UHAHCOBMA OTHET MMM C HALUMTE MO3HAHWA, NPUA0BUTH NO BpeME Ha
0Au1Ta, UK MO APYr Ha4YMH UBTNEXAA Aa CbAbPMHA ChLLECTBEHO HENPaBUAHO fOKNaABaHe. B cayyait ye Ha
6asara Ha paboTaTta, KOATO CMe W3BbLPLUMAM, HWE JOCTUIHEM A0 3aKNI0YEHHe, Ye e Ha/uLe CbLLeCTBEHO
HenpaBW/IHO JOKNaABaHe B Ta3u Apyra MHGOPMAaLMsA, OT HAC CE M3MUCKBA A3 AOoKNaABame To3u daKT.
HAmame Kakso Aa fOK1aJBame B TOBA OTHOLWEHME.

OTroBOPHOCTM Ha pPBKOBOACTBOTO M J/IMUATA, HaTOBapeHW ¢ obuwo ynpaBneHue 3a
MHOMBUAYANHUA GUHAHCOB OTYET

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ M3rOTBAHETO M JOCTOBEPHOTO NPEACTaBAHE Ha TO3M MHAMBUAYANEH
¢durHaHCOB oTYeT B cboTBETCTBUME ¢ MCDO, npuetn oT EC 1 3a TakaBa CMCTEMa 33 BBLTPELIEH KOHTPOS,
KaKBaTO pPbKOBOACTBOTO OMpedens Kato HeobxoaMma 3a OCUrypaBaHe WM3roTBAHETO Ha (WUHAHCOBM
OTYETH, KOWTO He CbAbPMKAT CbLLECTBEHU HEMPaBWUAHW OTYMTAHUA, HEIABUCUMO AN Ab/KallM ce Ha
M3Mama UK rpeLlka.

MNpu M3roTBAHE Ha MHAWBWUAYaNHMA GMHAHCOB OTUYET PbKOBOCTBOTO HOCM OTTOBOPHOCT 33 OLLEHABAHE
cnocobHocTTa Ha [py:ecTBOTO a3 NPoAb/KM Aa GYHKUMOHMPA KaTo AEeiCTBAWO NPeanpusTue,
OMNOBECTABAMKMK, KOraTo TOBa € MPU/OKMMO, BbMPOCH, CBbP3aHM C NPeAnofioHeHUeTo 3a AeicTBalo
npeanpuATUE W M3NON3BakKKM CHeToBOAHATa Basa Ha OCHOBaTa Ha NPEeLnONOMEHWETO 3a AeMCTBaLLO
npeanpuvATME, OCBEH aKO PbKOBOACTBOTO HEe Bb3HamepsABa Aa NWKBuAupa [pyxecrBoTo wauM ga
npeycraHoBW AeWHOCTTa My, UM aKO PbKOBOACTBOTO Ha MPaKTWUKa HAMa Apyra anTepHaTWMBa, OCBEH Aa
MOCTbNM MO TO3MU HAYMH.

Nuuata, HatoBapeHW ¢ 0bLWO ynpaB/eHWe, HOCAT OTFTOBOPHOCT 3a OCBLUECTBABAHETO Ha HaA30p Hag
npoLeca no GUHAHCOBO OTYUTAHE Ha [ pyHecTBoTO.

OTroBOPHOCTM Ha OZMTOPA 33 0AUTA HA UHAUBUAYANHUA PUHAHCOB OTUET

HawwTe uenn ca ga nonydMm pasymHa CTENeH Ha CMIyPHOCT OTHOCHO TOBa OanW WHAMBUAYANHWAT
GUHAHCOB OTHYET KaTo LANO HE CbAbpiKa CHLUECTBEHW HENPaBMAHKM OTYMTaHWA, HE3ABUCHMO ganv
Ob/IKALWM Ce Ha M3MaMa WM TPeLlKka, U 4a M34ajem OLMTOPCKM LOKAag, KOMTO a3 BK/YBA HalleTo
OOMTOPCKO MHEeHWe. PasymHaTa CTereH Ha CUTYPHOCT € BUCOKA CTENeH Ha CUIyPHOCT, HO HE e rapaHuums,
ye oaMT, U3BBPLUEH B cboTBeTcTBMEe ¢ MOC, BUHAmM Lue pasKpuBa CbLUECTBEHO HEMpPaBu/IHO OTYMTaHE,
KOraTo TaKoBa CblLecTBYBa. HenpaBWAHM OTYMTAHMA MOraT A3 Bb3HWMKHAT B PE3YATAT Ha M3Mama WM
rpeLlKa 1 ce CYMTaT 3a CbLIECTBEHM, aKo b1 MOrNo pasyMHO A3 Ce O4aKBa, Ye Te, CAaMOCTOATEIHO WM KaTo
CbBKYMHOCT, BMxXa MOINM Aa OKaKaT BAMAHME BbPXY MKOHOMWYECKWTE pelleHua Ha noTpebutenwTe,
B3EMaHU Bb3 OCHOBA Ha TO3W MHAWBMAYaNneH GUHAHCOB OTYeT.
KaTto 4acTt ot oauTa B cboTBETCTBME ¢ MOC, HME M3non3Bame npodecMoHanHa nNpeueHka u 3anassame
npodecoHaneH CKeNTULM3bLM Mo BPeMe Ha LLeNuA oauT. Hue Cbluo Taka:
— MAeHTUPULMPaME 1 OLEHABAME PUCKOBETE OT CbLUECTBEHM HEMPAaBUAHM OTYMTAHWA BbB GUHAHCOBUA
OTHeT, He3aBMCMMO Oa/M Ob/KALLM Ce Ha M3Mama MAW rpellka, paspaboTBame W U3NbHABamE
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OAMTOPCKM NpoLeAypy B OTTOBOP Ha TE3W PUCKOBE W NoMyYaBame 04QMTOPCKM A0KA3aTe/CTBa, KOUTO
[3a ca f0CTaTbYyHU M YMECTHM, 32 fia OcurypaT Basa 3a HalweTo MHeHWe. PUCKBT Aa He Bbae paskputo
CbLLECTBEHO HEMPABU/IHO OTYMTAHE, KOETO € PEe3yATaT OT M3Mama, e NO-BUCOK, OTKO/IKOTO PUCKA OT
CbLLECTBEHO HEnpaBW/IHO OTYMTaHE, KOETO € Pe3ynTaT OT rPelKa, TbiA KaTo M3mamaTta MOXe Aa
BKAOYBA TalHO CnopasymsaBaHe, ¢anwuduuupaHe, npegHamepeHy NpPOMNycKK, W3ABMAEHWA 3a
BbBEMAaHe Ha oguTopa B 3abnyKAeHWe, KakTo U npeHebpersaHe MM 3a0bUKanAHe Ha BbTPELWHUA
KOHTpO.

— nony4yasame pasbupaHe 3a BbTPELIHMA KOHTPO/, MMaLL, OTHOLWEHME KbM OLMTa, 33 Aa paspaboTum
OAWMTOPCKM MPOLEAYPM, KOUTO A3 Ca NOAXOAALIM NPU KOHKPETHWTe 0BCTOATENCTBa, HO He C uen
M3Pa3ABaHE HAa MHEHUE OTHOCHO epeKTUBHOCTTa Ha BbTPELUHUA KOHTPON Ha [py»KecTBoTo.

— OLeHABaME YMECTHOCTTa Ha M3M0/3BaHWTE CYETOBOAHM MOMUTUKK M Pa3yMHOCTTa Ha CYETOBOAHUTE
NPUBNNSUTENHW OLEHKW M CBBP3aHMTE C TAX OMNOBECTABaHMUA, HanpaBeHW OT PbKOBOACTBOTO.

— [OCTMrame [0 3aKNYeHWe OTHOCHO YMECTHOCTTa Ha M3MON3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBoAHaTa basa Ha ocHOBaTa Ha NPEANONOKEHMETO 3a AeMCTBALLO NpeanpuaTHe W, Ha basata Ha
Nony4YeHuTe OAWMTOPCKU A0Ka3aTencTBa, OTHOCHO TOBa Oa/iu € Ha/MLUE CblLUECTBEHA HECUIYPHOCT,
OoTHacAWa ce A0 CbBUTUA WAKM YCNIOBUA, KOMTO BMXa MOrAM L3 NOPOAAT 3HAUYUTESHWU CbMHEHWSA
OTHOCHO cnocobHOCTTa Ha [py)KecTBOTO fJa Npogb/mkM fa O(yHKUMOHMpa KaTo fedcTBallo
npegnpyaTve. AKO HUE [OCTUIHEM [0 3aK/IHOYEHME, Ye e HAMIULIE CbLLECTBEHa HECUTYPHOCT, OT Hac ce
M3UCKBa fa NpUBNEYEM BHUMAHWE B OAWUTOPCKUA CU SOKNAL KbM CBbP3AHWUTE C Ta3u HECHMIYPHOCT
ONOBECTABAaHMA BbB PMHAHCOBUA OTHET WM B CMy4ait Ye Te3u OMNOBECTABAHMA Ca HeaJEeKBaTHU, A4a
moguduuMpame MHEHUETO CU. HaliuTe 3aK/UYeHUA Ce OCHOBABAT HA OAWMTOPCKUTE LOKA3aTe/NCTRa,
noNyyeHW A0 fatata Ha OAWMTOPCKMA HWM AOKnag, bvaewm cvbutua unu ycnosua obaye morat ga
CTaHaT npuuKnHa [py:KecTBOTO Aa NpeycTaHoBM GYHKLUMOHMPAHETO CM KaTo AeWCTBALLO NpeanpuaTHe.

— OUEHABaMe LANOCTHOTO NPeACTaBAHE, CTPYKTYPa U ChAbpiKaHMeE Ha GUHAHCOBKA OTHET, BKIIOHMTEIHO
OMNOBECTABaHWATA, U Aanu GMHAHCOBWMAT OTYET NpPeAcTaBA OCHOBONOMAraliMTe 3a HEro COENKM W
CbOMTMA NO HaUMH, KOMTO NOCTUra LLOCTOBEPHO NpeacTaBaHe.

Hwe KOMyHWMKMpame C NuuaTta, HaToBapeHu C obWwo ynpaBneHue, Hapeh C OCTaHalMTe BbMPOCH,

nnaHuMpaHva o6XBaT M Bpeme Ha M3MbJIHEHME Ha O4MTa W CbLUECTBEHUTE KOHCTaTauMu OT OAMWTa,

BK/IIOMMTENHO CbLUECTBEHU HELOCTaTbLUM BbB BbTPELLHUA KOHTPOA, KOUTO MAEHTMdULMPaMe No BPEME Ha

W3BBbPLUBAHWUA OT HAC OAMT.

AOKNnap BbB Bpb3Ka C ApYrvM 3aKOHOBM U PerynaTopHu M3UCKBaHUA
AonanumenHu 8brpocuU, Koumo nocmass 3a doknadeaHe 3aKOHBM 30 CHemMosodcmeomo

B ponmbaHeHWe Ha HalwWTe OTFOBOPHOCTU U AOKNazgaHe cbrnacHo MOC, onucaHu no-rope B pasgena
»Apyra nndopmauua, pasnnyHa oT MHAWBUAYANHUA GUHAHCOB OTYET M OLUTOPCKUA AOKNAL, BbpXy Hero”
Nno OTHOLLUEHWe Ha f0KNaAa 338 AeMHOCTTa, HUE U3MBAHUXME U NpoLeaypvTe, [obaBeHU KbM U3UCKBAHWUTE
no MOC, cbrnacHo ,YKasaHvuA OTHOCHO HOBM W PaslUMPEHU OOMTOPCKU AOKNALM M KOMYHWMKaUMA OT
CTpaHa Ha oguTopa" Ha NpodecMoHanHaTa OpraHWsaLMA Ha PerucTpupaHuTe oguTopu B Bbarapwus,
WUHcTuTyTa Ha gunnomupanmTe ekcneprt-cdetosogutenn (MOEC)”. Teau npoueaypy KacaaT NpoBEpPKM 3a
Ha/IMYWUETO, KaKTO M NPOBEPKKU Ha GOpPMaTa U CbAbPKAHWMETO Ha Tasu Apyra MHPOPMaLMA C LeN 43 Hu
noAnomMorHat BbB (opmupaHe Ha CTaHOBWLIE OTHOCHO TOBa Janu gpyrata MHGOpmauua BKAOYBA
ONOBEeCcTABAaHWATA W OOKNafdBaHWATa, npeasuieHn B [naBa cegma OT 3aKkoHa 3a CYETOBOACTBOTO,
npunoXum B bbrrapus.



MAZARS IN BULGARIA ~ AUDIT — ADVISORY SERVICE
2 TsAR OsVOBODITEL BOULEVARD, BNP PARIBAS OFFICE BUILDING,

m a Z aTS 1000 SOFIA- BULGARIA

CmaHosuwe 868 8pb3Ka ¢ 4. 37, an. 6 om 3aKoHa 3a cvemogodcmaomo

Ha bazaTa Ha M3BbPLUEHUTE NPOoLEeAyPH, HALIETO CTAHOBULLE €, Ye:

a) WHdopmaumAaTa, BKIOYEHa B JOKNaga 33 fAeliHOCTTa 3a pMHAHCOBATa rofiMHa, 3a KOATO € U3roTeeH
$UHAHCOBUAT OTHET, CbOTBETCTBA HA PUHAHCOBMA OTYET.

6) [loknaabT 3a AeMHOCTTa e M3roTBEeH B CbOTBETCTBME C M3WCKBAHMATA Ha nasa cegma OT 3aKoHa 3a
CY4ETOBOACTBOTO.

AonvaHumenHo doknadeaHe eve epb3ka ¢ Hapedba Ne38/2007 2. u Ne58/2018 2. Ha
Komucuama 3a ghuHaHcoe Had3op

M3ngneHue 8be 8pb3ka ¢ 4n. 33 om Hapedba Ne38/2007 2. Ha Komucuama 3a ¢huHaHcos Hadzop (KPH) 3a
usuckeaHuama 3a deliHocmma Ha uHeecmMuyuoHHUME nocpedHuyu u Y. 11 om Hapedba Ne58/2018 2.
Ha K®H 3a usuckeaHUAmMa 3a 3auWjuma Ha (UHAHCOBUME UHCMPYMEHMU U napuyHume cpedcmea Ha
KAUEHMU, 30 ynpasneHue Ha npodyKmu U 3a npedocmasaHe Uau noay4asaHe Ha 8b3Ha2pamcoeHus,
KOMUCUOHU, Opyau Napu4yHu U Herapu4yHu obaaau

Ha 6a3a Ha M3BbLPLWEHUTE OAWMTOPCKU Mpoueaypu M Ha npuaobuTtoTo nosHasaHe W pa3bupaHe 3a
nerHoctta Ha [lpyxectsoTo (,MHBECTMUMOHEH MOCpeAHWK”) B XOL4a W KOHTEKCTa Ha HaluA OAWT Ha
dMHAHCOBMA My OTYET KaTo LANO, Cb3fafeHata M npuaaraHa opraHusauMs BbB BPb3KA CbC
CbXPaHABAHETO HA KNMEHTCKW aKTUBM CbOTBETCTBA Ha M3MCKBaHMATA Ha 4. 28-31 ot Hapenba Ne 38 v Ha
yn. 3-10 ot Hapeg6ba Ne 58 Ha KPH no oTHOLEHWE Ha AeiHoCTTa Ha WUWMOHHUAYIOCPEAHUK.

Munesa MnazeHosa /)ff&acuoc Metponynoc
PernctpupaH oamMTop, OTTOBOPEH 33 0AMTA / Mpokypuct
= — ._j.. .

" "‘-L~\.\ MA3APC 007,
‘ \ 4 \ OauTopcko [pywectso
59 ,—"{ ’;}! p. Codua, 6yn Lap Ocsoboguten No. 2
V4

31 mapt 2021 .
Mp. Codua



Jdu Bu Hasecr EAJT

UnanBuayasien GUHAHCOB 0TYET
31 nexemBpnu 2020 r.

HH}]I’]Bﬂﬂya.ﬂeH OoTYEeT 3a (bHHaHCOBOTO CbCTOSIHHE

B xua. ne. [Toscn. 31.12.2020  31.12.2019
AKTHUBH

HeTexkymu akTUBH

M HBECTHINY B ABIIEPHH IPEATPHSITHS ] i 5
AXTHUBY C TIpaBo Ha TIOJI3BaHE 6 3 8
O0mo HeTeKYIH AKTHBH 8 13
Texymu akTuBH

[Tapyuynu cpeacTBa U MapUYHA eKBUBAICHTH 3 562 284
baHkoBH JIe03UTH 4 - 261
Hpyru akTHBH 7 31 40
O06mo TeKymH aKTHBH 593 585
OBIIIO AKTUBH 601 598
COBCTBEH KAIIUTAJI U ITACUBHA

ITacusn

Herexymu macusu 6 - 3
O0u10 HeTEeKYIIH NACHBU - 3
Texkymu nacusu

3aIbIKEHHUS 10 TH3UHT 6 3 5
3abIDKEHUs] KbM IIepcoHaa 1 5
JlaHbYHU ¥ OCUTYPHUTEIHH 3a/(bIIKCHHUA 6 5
JIpyru 1acuBu 8 9 -
O06m10 TeKyIIH MacuBH 19 24
O6mo nacuBu 19 27
ColOcTBeH KanuTal

AKUMOHEpPEH KalluTal 9 429 429
Hepasnpenenena nevanda 10 50 45
Ileuanba 3a Texymus nepuos 15 11 5
Pezepsu 11 92 o2
O6mo cobcTBEH KAaMUTAJ 582 _§N
OBIIIO COBCTBEH KAMAﬂgﬂ ACI/IBI/I 601 598

/B f;,\
I/IHnanﬂyan(u o%? TYeT g, 1} W‘?a Ha nupekTopute Ha 18.0 /2/0&1 I
; {‘ @
¥ Eneonopa Croesa

KpaCHMnﬁ [leTkoB 2
I/I3HLHHHTeneH,,&HpeKT0 \) "I’IB

IIpoxypucm \
\.{.\

Hoscnenuama xvm d)zmaucoeu}r
Hezo

.. I
Wénef;}{ JHPEKTOP

3aBeg)pm CHIJIACHO onmopcm ﬁwmﬂ‘fél, MapT 2021 r.

;N,Maadpc;‘j’__@i()ﬂ odumopcm Opyoicecmso
\‘\ / “' {A - - . l % \—.
Atanacuoc ﬁﬁiymfé r( LoQun 1

DUHAHCOB, THPEKTOP

1



Ju Bu Husecr EAJL

Unpusuayaien GUHAHCOB OTYET
31 nexemBpu 2020 r.

HWuauBuayaseH oT4yeT 3a nevajbaTa uiau 3ary6ara u Apyrusi BceoOXBaTeH
A0XO0[1 32 TOAHHATA, NPUKJI0YBAIA Ha 31 texeMBpH

B xun. ne. 2020 2019
[losicH.

[Ipuxoan ot onepanuu ¢ GUHAHCOBH aKTHBH 12 - 1
[Tpuxoau ot huHAHCOBM AHAIM3H 12 128 118
[Tpuxoau ot 6poKepCKH KOMUCHOHHHI 12 50 33
Jlpyr# IpHX0JH 12 12 14
O06mo npuxoau 190 186
Pasxoju 3a nepcoHana 13 97) (93)
Pasxoau 3a amopTH3anuu 6 (5) 4
Hpyru pa3zxonu 3a IeiHHOCTTa 14 (73) (79)
Hpyru puHAHCOBH pa3Xoan (3) 4)
O6mo pasxoau (178) (180)
ITewanba npeau IaHbIM 15 12 6
Pasxonu 3a manbwiu ik (1) (1)
IMeyanta 3a roqunara 15 11 5
O0mo BceoO0XBATEH J0XO0/ 32 TOAUHATA 11 5

e
o

WuuBuayaHusT HHaHCOB’OquT et ex T CnBeta Ha aupektopute Ha 18.03.2021 r
¥

WQ

Kpacumup Iletkos {&\BalfBaﬂﬁB EneoHopa Croesa
V30bIHUTEIEH JHPEKTOP . _f H"srfsﬂ}t’meﬂeﬂ JUPEKTOP (DUHAHCOB TUPEKTOP

3aBepu1, ChIIIACHO OJMTOPCKHU Aokian ot 31 mapt 2021 r.
il /,’.@apc“ 0O/, ooumopcko Opyarcecmeo

Artanacuoc llerpomymnot

Ipoxypucm

_ Munena Mnaznenos .
;. Pezucmpupan 00umop, omeogoper 3a 00uma

i

Hosicnenuama xkem hunancosus omyem om cmp. 5 0o cmp. 37 npedcmasnA6am Hepazoeand Yacm om
Heeo



Ju Bu Husect EAJ]

NuauBuayanes puHAHCOB OTHYeET
31 nexemspu 2020 r.

NuauBuayajied oT4yeT 3a NapHYHHTE MOTOIM 32 rOAMHATA, MPHKJII0YBALIA
Ha 31 nfekeMBpH
B xun. ns. 2020 2019

NAPUYEH MOTOK OT ONNEPATUBHA JEHHOCT

[locTbIIEHHS OT KOHTpareHTu 176 178
[Tnamanus ksM KOHTpareHTH (78) (94)
[Inamasus KbM NEepcOHAIa M COLIMATHOTO OCUTYpPSIBAaHE (93) (85)
[InaTenu naHbIN (33) (32)
Jpyru miamanus (2) (5)
Heren mapuveH noTok oT onepaTHBHA JIeiiHOCT (30) (38)

MMAPWYEH MOTOK OT HHBECTUITMOHHA JIEWHOCT

[TocTbuneHus, CBbP3aHH ¢ TEKYIIH PUHAHCOBH AKTHBH 261 -
[Inamanus, cBBp3aHu ¢ TEKYIIM (UHAHCOBH aKTHBH - -
[TocThIUIEHHS OT JINXBH, TAKCH B JUBHIEHTH 47 48
HeTen napuyeH noTok 0T HHBECTHIIHOHHA AeHHOCT 308 48

HETHA ITPOMSIHA B ITAPU U ITAPHYHHA
EKBUBAJIEHTH 278 10

[lapuyHu cpeacTRa U MAPHYHU €KBUBAIEHTH B HAYAJIOTO HA
ToaHHATAa 284 274

[Tapyunu cpencTBa ¥ MapuyHK €KBHBAIECHTH B Kpasi Ha FOIMHATA 562 284

— —

-~ IA L ‘: \"-‘
WnuBuayaHUSAT %HH&HCOB oTueT empuer ot CrBeTa Ha jupekTopute Ha 18.03.2021 1.
K S P
Vi

Kpacumup ITerkon | €, W <% Vgaf] Banros Eneonopa Ctoesa

V3rbaHATEICH JHpeKtop. \ O Binfinenen mapexTop DHUHAHCOB IHPEKTOP

-

3aBepHLL, CHIIACHO OJUTOPCKH A0Kian ot 31 mapr 2021 .
,-—,’/ "
", Masapc* OOJI, ooumopcko opyaicecmeo

Munena MaaneHoBa

ATaHacHoc HeTg@nyﬂoc
gl _— Pezaucmpupan ooumop, 6opeH 3a Jouma

Ipokypucm

Hoacnenusma koM punancoeus omyem om cmp. 5 0o cmp. 37 npedcmasnagam Hepasoenna 4acnm om
Hneco



[dn Bu Uasect EAJ]

MunuBuayanes GUHAHCOB 0TYET
31 nexemBpu 2020 r.

MuauBuayajied oTyeT 3a NpoMeHHTe B cCOOCTBEHHUSI KANIMTAJ 32 FOAHHATA,
NpUKJII0OYBama Ha 31 1ekeMBpH

AKIHOHEpEeH Hepa3snpeneen
B xun. ne. KaluTajl Pesspni a [leuyanba Q5o
Canno na 01/01/2019 429 92 45 566
[Teuasiba 3a roguHaTa - - 5 5
O06mo BeceobxBaTeH I0X0/ 32 . 5 5
roJJHHAaTAa )
Canapo na 31/12/2019 429 92 50 571
Caano ua 01/01/2020 429 92 50 571
Tleyanba 3a rogunara - - 14 i}
O0wmo BceodOXBaTEH J0X0/ 32 i ) 11
roauHaTa
Canno na 31/12/2020 429 92 61 582

—

i “_"_“*--gﬁ‘\
Wuusunyanauat huHapcos ofuet/ puer ot Cheeta Ha AupekTopate Ha 18.03.2021 .

/o 7 4™\ O\
Kpacumup HCTI{bef.-=:f~.._ P /7 Misan bantos EneoH.c{pa Croera
V3mbHUTENEH PeKTOp  ,  AVIBIEIHUTENEH AUPEKTOp DHHAHCOB IHPEKTOP

3aBepuli, ChIIIACHO OUTOPCKH Moknan oT 31 mapt 2021 .

,’ , Masapc © DO/, odumopcko opyacecmeo

ATaHacuoc He’rpo&tynoc Munena Mnanenosa

Ipoxypucm -

[oscnenuama KoM QuHancosust omyem om cmp. 5 0o cmp. 37 npedcmasiasam Hepasoena Yacm
om Heeo



S Bu Mngecr EAJL

Hypmsuayanes GHHAHCOB 0TYeT
31 pexemspu 2020 r.

INosicHenun KoM (biIIIﬂIICOBHSI OTHET

1. Hndopmanua 3a py:kecTBOTO

Hu Bu Mugect EAJ] ¢ enHOMMYHO aKIHOHEPHO APYIKECTBO, ChC CEATALIC M afpec HA YHpaBicHHE:
rp. Codmg, k. Marox, yi. Tunrasa Ne 136, x. A, er. 2, EMK 130999800.

Apy KeCTBOTO INpUTEkaBa JIMIEH3 33 H3BLPLIBAHE HA JNCHHOCT KATO HMHBECTHIIMOHEH TIOCPEJIHHK
chriacHo Pewnenue Ha JIbpxaBHara KoMuCHSI mo nenHuTe KHmka Ne 251-MI1/06.11.2002 r. wu
pemenust Ne 122-M17/14.02.2006 r. u Ne 5-MI1/05.01.2011 r. na KomucusTa 3a GHHAHCOB HANZO0P.

Lpy)KecTBOTO HMMa 3a NMpeAMeT Ha IeHHOCT W3BBPIIBAHETO HA CHNEJHHTE WHBECTHIMOHHU YCIYTH M
JNeHHOCTH:

1. npriemane ¥ IpEABAHE HA HAPEK/IAHHS BEB BPB3Ka C €MH WM IIOBEYE (DHHAHCOBH HHCTPYMEHTH,
BKNIOYUHTENHO [TOCPEIHHYECTRO 32 CKIIOYBAHE HA CACIKH ¢ (PHHAHCOBH MHCTPYMEHTH;

2. U3NBJIHCHWE HA HAPEWAAHHS 33 CMETKa Ha KITHCHTH;

3. ynpagnenue Ha roprgeit;

4. npeocTassiHe Ha MHBECTHIIMOWHH KOHCYJITAIAY Ha KITHEHT,

5. mpejuraraHe 3a IFbPBOHAYAjgHa Npojaxba Ha (PHUHAHCOBH HHCTpyMeHTH 0e3 OesycnoBHO H
HEOTMEHHUMO 3aIb/DKEHHE 3a TpuaobuBaHe Ha QUHAHCOBUTE HHCTPYMEHTH 3a COOCTBEHA CMETKA.

HpyxecTBOTO MOMKE a TpeOCTaBs U CASHUTE JONBIHUTCIHY YCIyTH!

1. ceXpaHsBaHe W QJMUHHCTPUpAHE HA (MHAHCOBH WHCTPYMEHTH 3a CMETKa Ha KIHEHTH,
BIGIIOYMTENHO TOTIEMHTENCKa JeHHOCT (bpkaHe Ha (MHAHCOBM MHCTPYMENTH M Ha Iapd Ha
KIMEHTH B [eIO3NUTApHAa HHCTHUTYIHA) H CBBP3AHHTE C HEs YCIYyTH Karo YIpaslieHHE Ha
MOCTBITHINTE HapHIHK CPEACTBA/TIPEIOCTABCHHUTE 00C3IICUEHHS,

2. IpeAOCTABAHE HAa 3aeMH 33 H3BBLPINBAHE HA CICIIKH C MH HIIH NoBeye (QUHAHCOBH HHCTPYMEHTH,
ApH YCJIOBUE 49 JIHICTO, KOSTO IIPEIOCTABS 3aeMa, YUacTBa B CIC/IKATa IIPH YCHOBHS H IIO pel,
Ollpe/IeNieHH ¢ Hapeaba;

3. KOHCYNTAIMM HA JPYKECTBA OTHOCHO KalMTANOBATA CTPYKTYpa, NPOMHINICHATA CTpaTerus M
CBBP3aHH ¢ TOBA BBIIPOCH, KAKTO W KOHCYJATALUK ¥ YCJIYTH, CBBP3aHH ChC CIIMBAHMA W TIOKYIKA Ha
IPEANPUATHS;

4. mpefocTaBsSHe HA YCJIYTH, CBBP3aHH C 9yiXISCTPAHHE CPEACTBA 3@ IUIALIAHE, HOKOJKOTO TE ca
CBBP3aHN C IIPEHOCTABSIHUTE HHBCCTHMOHHH YCIYTH;

5. MHBECTHIIMOHHH M3CHe/BAHHS ¥ (PHHAHCOBH amaiuzn wid Jpyrda (GopMH Ha OOIMM NpENopbKH,
CBBP3aHU ChC CAEAKH ¢ (PHHAHCOBH HHCTPYMEHTH.

M Bu Wusect EAJ] ¢ unen Ha bearapckara ornora 6opca AL u Llenrpanen Jlenosurap A/l

Ennonvuen cobersenux ga kanutana Ha Jpysxecrsoto ¢ Eif Tu bu Ait Eita ['mM6X (ATBIH GmbH),
Apcrpus.

AKUMOHEPHUST KanuTand Ha JpyxecTroro ce chetod of 1,950 (xmnsia JeBeTCTOTHH M IETHECET)
0OMKHOBEHH aKIIMK ¢ HOMHHAIHA cTOHHOCT 220 (BecTa U [BaJIECET) JIEBA BCAKA e/IHa.

KeMm 31.mexenmspu 2020 u xom 31 mexemepu 2019 akdLoHepHEST KamuTanl Ha JIpysKeCcTBOTO Bh3NH3A
na 429,000 nena.

Kpm 31.12.2020 r. CoeersT Ha pupextopute Ha Ju Bu Musect EAJ] ce ¢BCTOH OT NMETHMA YIEHOBE:



Hu Bu Hupeer EAJ]

Hupunsaayanen UHAHCOB oTYeT
31 mexemepn 2020 r.

Hostenenns knm (I)HHEHICOB!»UK OTHET

- Kpacumup lleTkoB - npepcesarell W U3IILIHHTEIEH WieH;
- Wipan Bantos — H3npHATENSH YIEH,

- Eneonopa CtoeBa - wieH;

- HMBo 3axapnes - unen;

- Bosn Muneukos - 4ieq.

E# Tu bu At Effu Tm6X (ATBIH GmbH), B xauecTBOTO cH Ha ¢RHOMHUYCH COGCTBCHUK Ha KATTHTAIA
Ha JpyxecTBoTO, ¢ pemenne or 26.06.2018 r. onpejens HOB JBYrOAMINECH MaHIAT 3a BCHUKH
yneHore na Cheera Ha jgupextopute Ha /v Bu Musect EAJI, cuurano ot 12.12.2018 r. xaro kem
HACTOAIHHA MOMEHT BBIIPEKH H3THUYAHETO Ha MaH/aTa IPOJBIDKARAT JIa H3IBIHARAT (DYHKIHHTE CH.
Kaxro e onorecreno B Genexka 21 ,,CuOuTHS cinen marata Ha OTUETHHSA MepHOA™, €HONHHHUAT
CODCTBEHNK Ha KalldTana ¢ B3el pelIeHye 3a IpoMsIHa Ha cTpyKTypaTa Ha CheeTa Ha JlupexTopuTte H
3@ IIPEIOCTABSIHETO HA HOB MaH/AT.

Jpy:KecTROTO ce MPEeHCTABNSIBA OT W3BIHHTEIHUTe Iupexropu Kpacumup Humutpos IleTkos u
Hpan [etpos bantos - 3aeiHo.

Anpec 3a xopecrionaeHnus Ha pyxectroro: rp. Codus, xc.x. Ustox, yn. Tunrtsasa Ne 13B, Bx. A, eT.
2.

Kem 31 mexemepu 2020 r. B [u Bu HMusect EAJl mma Hasnadenu 14 chyxuTeaH Ha TPYLOBH
JOTOBOPH, OT KOHTO €IMH CIIYKUTE Ha IbieH paboTeH JieH.

Kem 31 gexemspu 2020 r. u xeM 31 mexemspu 2019 r. IIm Bu HMurect EAJ] e ennomyen
coberBennk wa karmrana Ha du Bu Kowcyarunr EQOM. Ko 31 mexemspnu 2020 1. u xbm 31
sexemspu 2019 r, kanutainsT Ha [lu Bu Koneynrunr EOOJT e B pazmep na 5,000 nesa.

2. OcHoBuH NDHHOHIEH Ha CHCTOBOJHATA NOJNHTHKA

OcHora 3a H3TOTRSIHE HA (E)IH{BHCOBHS} OTHET

MdunancoBHAT OTHCT Ha HpyixecTBOTO € ChCTaReH B CLOTBETCTBHE ¢ MENKIyHApOIHHTE CTAHJAPTH 34
durrancopo otunrane (MCOPO), paspaborenn u nydnuxysanu or CbBeTa DO MEKI(YHAPO/HH
cueroroaun crannapru (CMCC) u upuern or Epponefickust cvioz (MCQO, npuetn ot EC). Tlo
cMHCBNa Ha naparpad 1, touxa 8 ot JlomkaHMTeNHUTE paznopeidn Ha 3akoHa 3a CYCTOBOACTBOTO,
apuiIokuM B bearapus, tepmunsTt MCOPO, npuetn or EC™ npencrasassar Mexgynapoanure
cuetoBoaHK craumaptd (MCC), mpueru B cporBetcTBHE ¢ Persamenr (EQO) 1606/2002 wua
Epporteiickus rapiamenT 1 na ChBeTa.

MDUHZHCOBHST OTHET € ChCTaBeH B OLArapcky JIeBa, KoeTo € (yHKUHOHANHATA BalyTa HAa
HpyxecTroTo. BeMuin cyMH ca TIPEACTABEHH B XMISIAM JieBa (XML JIB.), BKIHOYHTENIHO
cpapauTEIHATA HHbOopMaLug 3a 2019 1., 0CBeH aKo He € NOCOUYEHO JIPYLo.

PHKOBOACTROTO HOCH OTTOROPHOCT 34 ChCTaBAHCTO H JOCTOREPHOTO NIPCACTABIHE Ha I‘II—I(l)OpMEILEI-‘ISITa
B HACTOAIIHA (bHHaHCOB OTHET.



Hu Bu Hupecr EAJ]

Hupusuayaied GuHaHCOR oTYET
31 pexemupu 2020 r.

TtosicHeHHI KBM [l)lﬂ[aHCOBHﬁ oTaeT

Tosu Quuancos oTuer e HHANBHAYAIEH. JIPyKECTBOTO ChCTABS M KOHCOIHPAH (JHHAHCOB OTYET B
CBLOTBETCTBUE ¢ MeXyHapoHUTe CTaHAapTH 3a (QuHascoro oTuutade (MC®O), pazpaborenn u
nybnuxkyranu ot CwBeta 1o MexayHapomuu cueToBogHu crangapta (CMCC) u npueTH o1
Epponeifckus cpioz (EC), B kofiTO HHBECTUIHHTE B ABINCPHH NPEIUPHATHS ca OTUETEHH H
onosecTeHN B CchoTBeTcTBHe ¢ MCPO 10 , Koucommmupanu ¢unancosn ortdern”. CwruacHo
TUIaREPANHTE HaTH PBKOBOACTBOTO O4AKBA KOHCONM/IBPAHUAT (JUHAHCOB oT4eT fa Oble ogodper 3a
mipapane or CbBeTa Ha jaupexTopuTe Ha JpyxkectroTo He no-kbkeHo oT 15.06.2021 r., cnex xosto
nara oT4eTHT e Oble Ha pasnojOKCHHE Ha TPETH JIHLA. KOHCORMAMpPaHUsIT (HUHAHCOB OTYET €
NpeaMeT Ha [ToceBalna konconuaannsa ot Jpyxectsoto Maiixa Eit Tu bu Al Eita 'mOX (ATBIH
GmbH) AscTpus.

DOHUHAHCOBUAT OTUYET € CLCTARBCH PR CHA3IBAHEC Ha ITPUHIIAIIA Ha Jeficrsano HpCAIIpUATHE.

KoM pataTa Ha HM3rOTBSHE Ha HACTOSIIHA HHIUBHAyajdeH (UHAHCOB OTYET PHKOBOICTBOTO €
HapaBpuiao HpeleHKa Ha crnocoOHOcTTa HAa JIPpYKECTBOTO la NPOABIDKH CBOSTA NEHHOCT KaTo
JedicTBale NpednpHaTHe Ha 0a3a Ha HanmyHaTa HHEGOpMAanus 3a npersumuaMoro Opgeme. Crexn
H3BLPIICHMs riperien Ha pednoctra Ha [pyxectsoro CBBETHT Ha AUPEKTOPHTE 0OYaKBa, 4e
JIpyKecTBOTO HMa JOCTATBHYHO (JPUHAHCOBHM PECYPCH, 3@ JIa NPOLBIIKA ONepaTHBHATA CH JeHHOCT B
Onuzko OBeIne 1 NPOaBIIKaRa Jid TpHiIara IIPHHIIKHIA 34 AeHCTBANIO PEANPHITHE IPH U3TOTBAHETO
Ha (PHHAHCOBHS OTUET.

HPOMEHH B CHCTOBOAHATA NOCJHTHRA

Hoeu cmandapmnu, usmenenua u pasacuenus xem MCOO, koumo ca snesnu 6
cwia om I anpapu 2020 2.

Hpy:KeCTBOTO € NMPHAOKHIIO CACAHHTE HOBH CTAHIAPTH, M3MCGHEHHS M passcHenus xbMm MCHO,
paspadoTenu u mybnuxypanu ot ChpBeTa MO MEXK/IYHAPOJHH CYETOBOJHH CTAHAAPTH, KOHTO ¢4
3aJBJDKUTENHH 33 TIPHAATAHE OT TORMUIHMA TepHoj, 3anourami Ha | suyapw 2020 r., mo mamar
CHINECTBEH e(EeKT OT IIPHIATAHETO UM BLPXY (GHMHAHCOBHSA PE3yNTaT M (PMHAHCOBOTO CHCTOSHHE HA
HpyxecTroTO:

e MCC 1 u MCC 8 (usmenen) - Jlehununus Ha ChIIECTBEHOCT, B cunia oT | suyapu 2020 r.,
npuetH ot EC;

e IMsmenenus uwa MCOO 9, MCC 39 u MCDOO 7: Pepopma Ha pedepeHTHHTE NHXBEHH
IPOHEHTH, B cuila o | sryapu 2020 r., npuetn ot EC;

o Vamenenus 8 MCDO 3 ,buzuec xombuHamuu™: Onpenenenue 3a 6usHec, (M3ganenu na 22
oxroMspu 2018r.), B cra ot 1 suyapu 2020 r., npuern ot EC;

e Usmenenuns ua pedepennuure koM Konnenryanna paMka 3a (HHAHCOBO OTHHTAHE B CUMA OT
1 suyapu 2020 T, npuetu ot EC;

e Hamenenue na MCOO 16 Jluzunr — Orerbiiky 1o HaeM B kouTekera Ha COVID-19, 3 cuna
ot 01 ronu 2020, npuer or EC,



HJu Bu Husecr EAJL

Huausuayasnen GHHAHCOB OTYET
31 nexemspy 2020 r.

HosicHenust KbM QHBAHCOBHS OTYET

Cmandapmu, H3IMeHeHUA U PAZACHEHUA, KOUIMO 6C¢ OIl{e HEe Ci NPpUERH Om EC, He
Ca €3 € CHAA U He C¢ RPHAZAm Ol RO-PAHHA dama om ﬂpyJiC(:'CHlGOiHO

KeM narata Ha ogoOpenne Ha TO3M (PUHAHCOB OTUET ca MyONUKYBaHH HOBH CTAHJAPTH, H3MCHEHHSI U
pa3ssiCHEHHS! KbM CBHIICCTRBYRALIM BEYE CTAHIAPTH, HO HE ca BIE3M B CHIIAa WM He ca npuetH ot EC
3a (pMHAHCOBATA OJUHA, 3arouBania Ha | styapy 2020 r., u He ca OHIM HPUIOKEHA OT [0-paHHa
Aara o1 JpyKecTBOTO, KATO HE C& 0UAKBA TE JIa UMAT ChILECTBEH e(QeKT BhpXy (PHHAHCOBUTE OTYETH
na [pyxectBoTo. PHRKOBOACTBOTO OYakBa BCHUKM CTAHIAPTH M M3MCHEHHMS Ja OBJAT HPHETH B
CUETOBOJHATA MONUTHKA Ha JIpy)KeCTBOTO Npe3 NHPBHA TEPHO, 3aIIOUBAINL CHEJ AATaTa Ha
BJIH3aHETO MM B CHIIA.

e Il3menenune Ha MCC 12 Jansuu BepXy foxoja, B cuna ot 01 suyapu 2023 1. , Bce olle He €
npuer oT EC;

e Uamenenust B MCOO 10 u MCC 28 - [IponasieHy MM BHECEHH aKTHBH MEXLy HHBECTHTOP H
HEFOBO acOLMHUPAHO MM CHBMECTHO IIPEAIPHATHE, B crila ot | sHyapH 2019, Bee ome He ca
npuetH ot EC;

e MCOO 14 ,Orcpodenn cMeTKH NPy peryiupans neHu’” B cuna ot | auyapu 2016 r., Bce omie
He e ripuet oT EC;

o HMamenenune va MCPO 4 ,3acTpaxoparenns nororopu’ — otnarane Ha MCOO 9 (usdaden na
25 1onu 2020 2. 1 6 cuna 3a 200uwnu nepuoou, 3anoyeauy Ha wau cred 1 auyapu 2021 2.)

e Msmenernnsg na MCP®O 9, MCC 39, MCDO 7, MCPO 4 u MCDO 16 — Pedopma na
pebepenTHuTe NUXBeHU npouenTd — Maza 2 (uzdadenu na 27 ageyem 2020 2. u 6 cuna 3a
200 nepuodu, 3anoueayy na wnu caed 1 auyapu 2021 2.)

o MCPO 17 ,Jacrpaxoparensy XOroBOpH”, B CHJIA 3& FOAHMIUHH JIEPHOLH, 3AI0YBANIN HA HIIM
cuen 1 stmyapu 2023 r., Bee olte He ¢ npueT oT EC;

s [opumnu nogobpenns wuksia 2018-2020 B cuna or 01 suyapn 2022, Bce ollle He ca NpPHETH
or EC;

e Msmenenns na MCC 1 Tlpencrassne Ha (puHancoBH oTdeTd, B cuna oT 01 smyapn 2023 1,
BCE OLIE HE € IPHET;

G0 moJ0KeHHN

Hafi-3HauAMHTe CUYETOBOJHH IIOJATHKH, Ipunaragy I1pH H3TOTBAHCTO Ha TO3HW HHIHBHIYAICH
(i)I/iHaHCOB OTHET, Ca NPCACTABCHH 110-/I0JTY.

(PHHAHCOBHAT OTHET € W3TOTBEH IIPH CHA3BAHE HA NMPHHIMIINATE 34 OLECHSBAHE Ha BCHUYKH BHIOBE
AKTHUBY, TACHREH, NPUXOAN K paszxoau ¢brimacio MCOO. basuTe 3a olieHKa ca ONOBECTEHH NOAPodHO
TIO-HATATHK B CUCTOBOIHATA IONHTHKA KM HHANBHAYANHES (PHHAHCOB OTHET.

Crnensa na ce OTGGH’C}KH, Ye TIPpH H3TQTBAHETO HA NpeACTaBCHMIA (I)HHQHCOB OTHET Ca HM3TI0JI3BaHH
CHCTOBOMAHH OIICHKH KB JOIIYCKAaHIA. B'bflpel(lfl e Te Cca 6&3Hpasm Ha HH(I)OpMaI_II/ISE, OPerocTaBCHa Ha
PBRKOBOACTBOTO KBM JaTaTa Ha H3TOTBAHC Ha (bHHaHCOBHSI OTHET, PCANIHATE PC3YyATaTH MOrarT aa cc
pazndyiuasar OT HailpaBCHHUTC CLUCHKH M A0NTYCKAHKA.



Jiu B Munect EAJT

Hnansujayanen GHHAHCOB OTHeT
31 nexemapu 2020 1.

Iosicenug kLM (i)HHaHCOBHSI OTHET

[Ipeacrapsine na PHHAHCOBHS OTYET

(QUHAHCOBMAT OTHET € NpejcTaseH B choTBeTcTRHe ¢ MCC 1 Jlpencrapane Ha PUHAHCOBH OTHETH .

llpy)I(GCTBOTO HPCIOCTABA OTULTA 3a neyanfara Hiu 3ary6a"ra W Apyrug BceoOXRATEH JOXON B CAMHCH
OTYET.

B oruera 3a (QHHAHCOBOTO CBCTOSHHE C€ TPEACTABAT JBA CPABHHTENHM INEPHONA, KOTaTo
Hpy»KecTBOTO Tpuiara CYeTOBOAHA IOJNUTHKA DPETPOCHEKTHBHO, NPEH3UHC/IBA PETPOCHEKTHBHO
TO3MIKH BBB (hDHHAHCOBHS OTHE; HAH NpeiutacH(pHLIHpa NO3MIHN BLB (PHHAHCOBHS OTYET ¥ TOBA UMA
chillecTBEH e(eKT BRPXY HH(OpMaLMATa B OTHeTa 32 (MHAHCOBOTO CHCTOSHHE KbM HAUa0TO HA
TIPEIXOHHS ITEPHOJI.

Husecrauuu B DTEIEPEH HPSANPHIATHI

JAbmepHy npennpuaTHS ca BCHYUKH NPEJIPHATHS, KOWTO C€ HaMupar Ioj KOHTpoda Ha
Hpyxecrsoro. Hamune e xouTpon, xorarto JIpy»KeCTBOTO € H3JIOKEHO Ha, MIIH MMa IIpaBa BbpXY,
NIPOMEHNIMBATA BB3BPHUIAEMOCT OT CBOSTO YYaCTHE B IIPEANPUATHETO, B KOETO € WHBECTHPAHO, H
HMa BB3MOJKHOCT Jia OKaKe BB3ACHCTBHE BBLPXY TazH BB3BPHIIAGMOCT [OCPEACTBOM CBOWTE
IPaBOMOLTHS BHPXY TPCIIIPHATHETO, B KOSTO ¢ WHBECTHpaHo. B HHAMBHAyanHus (UHAHCOB OTHET
Ha [Py KeCTBOTO, HHBECTHIIHHTE B JABIIEPHH NPEAIIPUHATHS Ce OTYHTAT 110 LieHa Ha NpHaoOuBaHe.

I{py}KeCTBOTO NPpHA3Hapa JMBHICHET OT NBIIEPRO NPEANPHATHE B meuabara Uiu 3ary6a’ra B CBOUTC
HHIHBHIYAIHNA (])MHB.HCOBI/I OTHYECTH, KOTaTO Obne YCTEGHOBCHO NPaBOTO Ja NOJIYyYH AABUJCHTA.

Chenkn B yys/lecTpagna panyra

Cienkute B YyiKJIECTPAHHA BAIYTA C€ OTUHTAT BHB (yHLIMOHanHaTa BanyTa Ha J[pyxecTBoTo IO
ounHanHus oOMeHeH Kype KbM Jlatata Ha cuenkara (ofspenust GUKCHHr Ha bbarapcka napoiua
Oanxa). [ewanbute u 3arydbuTe OT KYPCOBH DA3/IHKH, KOHTO BB3HMKBAT NpPH YPEKIAHETO HA TE3H
CASKH ¥ NPEOLEHABAHCTO Ha MAPHYHUTE IIOUITHHE B UYIKACCTPAHHA BAIYyTa KbM Kpasi Ha OTYETHHA
IIepHoJI, ce rpusnasar B neyandara niy 3arydara.

H@H&pH‘IHHTe IIO3UNHY, QUCHSIBAHY OO HCTOPHUYECKA LCHA B HY)KICCTpanna BajyTa, c€ OTUHTAT 110
0OMeHHHS K¥pC KbM JaraTa Ha CJICiKara (He ca HpEOHeHCHH). Henapmmme HO3HINH, OUCHABAHH
1Mo CIpaBCaIInBa CTOHHOCT B HYXKACCTPAHHA BallyTa, CC OTHITaT I10 OOMEHHHsE KypC KM JaTara, Ha
KOATO € ONPCACHCHA CIIpaBCINHABATA CTOHHOCT.

Boarapciwst sies e Gpuicupan KeM espoTo B choTHoUenue 1 EUR = 1.95583 ns.

Ha 10 wonu 2020 r. no uckade Ha Obarapckute BJIACTH, (PHHAHCOBHTE MHHMCTPH Ha CTpPaHHTE-
yneHky Ha EBpozonara, [lpesuaentsr Ha Epponelicxara newrpanna Oanka ¥ (HHaHCOBUTE
MHHHCTPY H TYBEpHBOPUTE Ha neHTpanaurte Oanxku Ha Kpancrso Jlanus r Penybmmka boarapus
B3EXa SOHHOAVIIHO PEIICHHE A4 RBKIIOUAT Onarapekus jer BbB Banyren Mexanuzem II (ERM II).
LienTpanuuat kypc Ha Onarapckus yeB € duxcupan mHa 1 espo/1.95583 nera, kato oxoiIo TO3H
HEHTpaJIeH Kype Ha JieBa Hie OB/ TOUIBPIKAH IMana3oH OT IUmoc/MHuHYC 15 IpoleHTa, ChIo TaKa
Cile]l BHHMATENHA OLCHKA Ha aeKBATHOCTTA U YCTOHUHBOCTTa Ha BanyTHHA Oopa (MapuyeH ChBET) B
Penybnuxa bonarapus, Oe npuero, ue Penybnnka beirapas ce npuchenuHsiBa KbM BATyTHHS



Ju Bu Huasecr EAJE

HupueuayaneH ruHancos oraer
31 aexemBpu 2020 r.

Hosichenun KBM Gl)HHaHCOBIHI OF4erT

MEXaHH3bM CBhC CLIICCTBYBAIHA CH DEXKHM HA BajyTeH 60p}_'[ (naqueH C”bBeT), KaTo ¢AHOCTPAHCH
AHTAKUMECHT ¥ 063 JONBIHHTENHH WIHCKBEHMS KBM EBpOHGﬁCK&Ta OeHTpalia Oanxka.

Hai}H‘IH}I CPpeaCTEA U CKBHBAJICHTH

ITapuunnTe CpencTBa M SKBUBAJIEHTH BKIIOUBAT NAPUUHM CPEACTBA B Opoif, MAPHUYHH CPEACTRA MO
OaHKOBH CMETKH M Aento3uTH B Ganxu. Ju Bu Musect EAJ{ oTunTta BCHYKH JTHKBUILHYM HHCTPYMEHTH
¢ OCTAaThYEH NAJEH [I0 TPH Mecerna.

PHHaHCOBH HHETPYMEHTH chriacHo MCOO 9
Hpuznaeane u omnucsane

DunancoBUTE AKTHBH U (JHHAHCOBUTE IACHBH CE IIPH3HABAT, KOTATO /[py’KeCTBOTO CTaHE CTPAHA 110
TOTOBOPHHUTE YCIOBHSA Ha (DMHAHCOBHSI MHCTPYMEHT.

(DHHAHCOBHTE AKTHBH ce OTIIHCBAT, KOrare AQrOBOPHUTE UpaBad BBRPXY IMApHYIHHATE IIOTOLM OT
(I)MH&HCOBHSI aKTHB H3THYAT HJIB KOraro (i)IfIH&HCOBPISI’I‘ dKTHB M II0 CBINCCTBO BCHYKH PHCKOBC H
H3TOJH CE NMPEXBBPIAT.

DUHAHCOBUTE TACHBH CE OTIIHCEAT, KOTaTC 3a0bIDKEHHCTO, IMMOCOHUCHO B JOTOROPE, € HI3NBAUCHO, €
OTMCHCHO HIIH CPOKET MY © H3TCKBIIL.
KJI(ICH(])IU‘(’(HU!H U HGPEOHANATIHO OHEHABAHE HU (l)!lﬂ(ll—l(.’()é’ll AKmuel

ITepBonayailHO (PUHAHCOBHTE aKTHBH CE OTYMTAT IO CIPABEAIHBA CTOHHOCT, KOPUTHpaHa ¢
pasxoauTe 0 CACNKATA, C M3KIIOUCHHE Ha (JUHAHCOBHTE aKTHBH 10 CIPABEINBA CTOHHOCT IIpe3
newyanbarta win 3arybara M THPrOBCKUTE B3EMaHH], KOHTO HE ChIAbPIKAT CBIIECTBEH (DPMHAHCOB
xoMrtoHeHT. ITnpBonavanyara oueHka Ha (UHAHCOBHTC AKTHBY [0 CHPaBSUIMBa CTOHHOCT IIpe3
nevanbara uiK 3arybara He ¢e KOPHTHPA ¢ Pa3xoAMTe MO CeNKaTa, KOUTO Ce OTYHTAT Karo TeKYINH
PasxonH, HB}JBOH&HHHH&T& OHCHKA Ha TBPIOBCKHTE B3EMAaHHA, KOMTO HE CLABPKAT CBIICCTBCH
GUHAHCOB KOMIIOHEHT IIPE/ICTaBIIBA [IeHaTa Ha cheikata ceriaacno MCOO 15,

B 3aBHCHMOCT OT HAYMHa Ha IIOCNHEARAIIO OTUHTAHE, (DHHAHCOBHUTE AKTHRH Ce KIAcH(HIHPAT B ¢AHA
OT CIICAHWTE KATCTOPUH:
e JIBJIFOBH HHCTPYMEHTH [0 aMOPTH3HPAHA CTORHOCT;
e (DMHAHCOBH aKTHBH ITO CIIpaBeINBa CTOHHOCT IIpe3 nedantara UM 3arydara;
e (MUHAHCOBY aKTHBH 110 CIPABEJUINBA CTOHHOCT Hpe3 Jpyr BceoOXsarTeH A0X04 ¢ wm Oe3
pexnacuukanys B nedanfara uiaH 3ary0ara B 2aBHCHMOCT J&JIH  cd JIBJITOBH  HJIH
KanuTaa0BH HHCTPYMEHTH.

Kracuduranmata sa GUMHAHCOBUTE aKTHBH ce Onpenaens Ha DazaTa Ha CEAHUTE ABE YC/IOBHS:

e OusHec MOJECKHBT Ha JlpyKecTBOTO 32 yiipaBieHue Ha (UHAHCOBHTE AKTHBH;

® XapaKTePHCTHKUTE Ha JOTOBOPHUTE NAPUUHH [TOTOLH HA (HHAHCOBUA aKTUB.
Beuuin NpuxOAM B Pa3xoad, CBbP3aHH ¢ (PHHEAHCOBUTE aKTHBH, KOHUTO Ca NPHW3HATH B nedandara u
zarybaTa, ce BKIIOYBAT BBB (PUHAHCOBH pasxXonH, (GUHAHCOBH NPHUXOIM HIH JAPYrH (HHAHCOBH
HO3HIHM ¢ H3KIIOUeHHe Ha ofe3leHKaTa Ha THPIOBCKHTE B3EMAaHH, KOATO C¢ IIPEICTaBs Ha pel
JpYTH pa3xoay B oTYeTa 3a Heuandata unu 3arybarta u Ipyrisl BceoOXBaTeH HOXOM.
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Ju Bu Hupeer EAJ

Hupasuayaied $uHAHCOB 0TYET
31 pexemepu 2620 r.

Hosecnennst KuM (l)l‘!![ﬁi{CGBliH oTHeT

Bps Bpb3ka ¢ BieTo pemteHue or T bu Al Qaitneniwen Cepricusz bearapus EAJ] ma 17 noeMspu
2010 r., JlpyXKecTBOTO IIPEKpaTsBa HHBECTHPAHETO Ha CpENCTBa 33 COOCTBEHA CMETKa BbB
()HHAHCOBH MHCTPYMCHTH, KNACH(DHIIMPAHA KAaTO ILPIKAHHE 38 THPTYBAHE H BKIHOQUSHH B THPTOBCKHS
My mnoprdeitn. Hu Bu Husecr EAJl mHe npuresxasa (rHaHCOBM WHCTPYMEHTH, BKIIOUEHH B
Thprosekust My noprdeiin kem 31.12.2020 1.

HOCJI@&&(IH{O oyenneae Ha (])lm(mcoeume arnigeu

- T’prOGCKH GreMANisd

T'E;pfOBCKHT@ B3éMaHHA ¢4 CYMH, ALDKUMH 0T KIHCHTH 3d IIPOoJaldC¢HH CTOKH HWIH YCIYyrd,
H3BLPINCHH B obuuaiaus X0k Ha cronanckara geiinoct, OOUKHOBCHO TC CC IBLIKAT 32 YPEIKIaHe B
KpaThK CpOX B CJICACBATCIIHO G4 I(JIaCH(bHIIHpaHH Karo TEKYIH. T’bpl"OBCKIfETe B3CMaHHI €€
IIpH3HaBaT HObPBOHAYAIHO B pa3MEp Ha 6€3yCHOBHOTO BE3HArPaXJACHHE, OCBEH &aKO ChALPIKaT
3HaYHTCIIHE KOMIIOHCHTH Ha {bHH&HCHpaHe. ,pr)I{GCTBOTO ABPIKH TBPIOBCKHUTE B3eMaHHA C LCH
CBﬁHpaHC Ha HOrOBOPHHUTC MapHyHH NOTOLHM H CICAOBATCIHO T'H OLCHABA 110 aMOpTH3IHpaHa
CTOﬁHOCT, KaTo H3IOJ3Ba METGIa Ha 6{1)6KTHBHaTa JIMXBa. HHCKOHTHpaHC HE C€ H3BLPLIBA, KOraTo
C(IJCK'I"I::T OT BETO € HECRINCCTRCH,

Obe3uenra Ha punancosume axmusn

Hosure wmaucksamws 3a obesmenka cwrmacHo MCOO 9, mznonzgar noesede uxbopMmanysd,
OpHEHTHpaHa KbM OBJElero, 3a Ja NPHU3HAST OuYaKBaHHTE KPENUTHH 3ary0H — MOJENBT 32

g 44

,»OUAKBAHUTE KPEeIUTHHU 3aryOn™, KoiiTo 3aMecTBa ,Mo/iefia Ha MOHECEHUTE 3arybH”, NpeiCcTaBeH B
MCC 39,

Mucrpymenture, KOUTO nornajar B oOXBaTa HAa HOBHTE M3MCKBAHHWSA, BKIIOUBAT 3aeMH U JPYTH
JBJITOBH (PUHAHCOBH aKTHBH, OLEHSBAHH 110 aMOPTH3MpaHa CTOHHOCT / 10 CIIpaBe/UiHBa CTOHHOCT
npes Apyr BceoOXBaTeH JOXOJ, ThPrOBCKHM B3eMaHUs, akTHBH 110 TOTOBOPH, IPH3HATH W OLEHIBAHN
chrtacHo MCOO 15, KakTo ¥ KpejMTHH AaHPOKUMEHTH H HAKOM JOTOBOPH 3a (DMHAHCOBA rapaHIus
(TIPH €MUTEHTA), KOHTO HE C¢ OTUKTAT 10 CTpaBe UINBa CTOHHOCT ripes nevanbara Wi 3arybaTa.

[Tpusnapganero Ha KpeAMTHH 3ary0u Bede He 3aBHCH OT HACTHIIBAHETO Ha CBHOHTHE C KPeINTHA
zaryba. Baecto ToRa Jpy:KecTBOTO pasrieiia MO-IMHPOK CHEKTHP OT HH¢pOpMalMs HpH OUCHKATa
Ha KPeJNHTHHS PHCK M OIEHSBAHETO HA OYAKBAHMTE KPEAMTHH 3aryOH, BIUIIOUHTEHO MHHAIHN
CHOUTHS, TEKYIIM YCJIOBHS, PA3YMHHM M NOJJIBIKAINH JIPOTHO3H, KOUTO BIMAAT BBPXY OUAKBAHATA
cnOMpaeMocT Ha OBASINNTE HAPHUYHH FIOTOH Ha HHCTPYMEHTA.

Ilpu npunarasero Ha Ta3u NOAXO], HACOUCH KbM OBIECIIETO, CE IIPABK PA3rPAHHYEHHE MEXKIY:

e (DMHAHCOBM MHCTPYMEHTH, HHETO KPEJUTHOTO KAYeCTBO HE €€ € BIOIIHIO 3HaYHTE/IHO
CIIPSIMO MOMEHTA HA MBPBOHAYANHOTO [PH3HABAHE HIIH UMAT HUCEK KpeauTeH puck (Pasa 1)
"

e (HUHAHCOBH HHCTPYMCHTH, YHETO KPEAHTHOTO KA4YECTBO CE € BIOIIMIIO 3HAUNUTENRHO CHIPIMO
MOMEHTA HA IIbPROHAYATHOTO MPH3HABAHE WAH HA KOMTO KPEIMTHHS PHCK He e Huchy (Dasa
2)

o Maza 3* obxBama GpUHAHCOBH AKTHEH, KOHTO UMaT 00EKTUBHH J0Ka3aTeICTBa 3a 00e3IIeHKa
KoM OTUeTHATA Jata. Huro eans ot ((MHAHCOBHTE akTHRH Ha [lpyixecTBOTO He NONANa B Ta3k
KaTeropHd.
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Hupnpunyanen Gpusancor oryer
31 nexemBpu 2020 r.

Hogcrenua KuM (l)HI!aHCOBHH OTHET

12-Meceuny OYaKBaHM KPEAWTHH 3ary0u ce IIPW3HABAT 3a IIBPBATA KATEropHs, N0KATO OYAKBAHUTE
3aryOn 3a Lenus cpok Ha (HMHAHCOBHTE HHCTPYMCHTH Ce¢ IIPH3HABAT 34 BTOpaTa KATeropHS.
OuaxBaHHTE KPETHTHH 3ary0H ce ONMPENeNAT Karo pasiHKaTa MY BCHUKH JOFOBOPHH HMapHYHH
TIOTOLH, KOUTO ce ABKAT Ha JpyiKectBoTo ¥ MapHYHUTE [MOTOLM, KOHTO TS JeHCTBUTENHO oYaKsa
Ja nofyan (,napuyer wegoctur), Tasy pasnuka e JHCKOHTHPAHA MO [TEPBOHAYANHHS cQeKTHRCH
JIMXBEH HPOLEHT (WK ¢ KOPHTHPAHMS CIPIAMO KpeauTa e(heKTHBEH JHXBEH TPOIEHT).

W3uncigpanero Ha OYAKBAHUTE KpeauTHHU 3arybH ce ompeaens Ha 0azaTa Ha BEPOSATHOCTHO
uperterneHara NpuOIM3NTENHA OLCHKA Ha KPEAWTHHMTe 3ary0m Ope3 OdakBaHMA CPOK Ha
(PMHAHCOBHTE MHCTPYMEHTH.

-Tvpeoacru v Opyeu 63eMans, GKMUGU HO 002080D U B3EMAHUA NO NUZUHZ08YH 002060pU

HpyKeCcTBOTO H3ITONI3BA ONPOCTEH NOXXOX NPH OTYMTAHETO Ha THPIFOBCKUTE H APYTH B3EMaHHS,
KaKTO ¥ Ha aKTHBHATE 110 JOTOBOP W IIpu3nara 3aryba ot o0e3leHKa KaTo 04aKBaHH KPEeJUTHY 3ary0n
34 LelHs CPoK. Te IIPEACTABIBIBAT OYAKBAHUAT HEJAOCTUT B JOTOBOPHHTE IapHYHH IIOTOLM, KATO Ce
¥Ma IIpelBHI BB3MOMKHOCTTA 338 HEH3NBJIHEHHE BBE BCEKH MOMEHT OT CpoKa Ha (DPHHAHCOBHSA
HHCTpYMEHT. J{py>KeCTBOTO H3MOJI3BA CBOS HATPYHAH OMUT, BRHIUHM II0OKA3aTENH H HHPOPMAIHA B
JBJITOCPOUEH Ijfal, 3a Ja HM3YHCIH OYaKBaHUTE KPEAUTHH 3ary0H dUpe3s pasnpeielsiHETO Ha
KIHEHTHTE 1O HHAYCTPHH M CPOYHA CTPYKTYpa Ha B3eMaHMATAa H H3MOM3BaHKW MaTpula Ha
HPOBH3UHTE.

Knacupurayua u oyenasane Ha uuancoguime nacuei
(MunancoBUTE MACHBH Ha JpyKeCcTBOTO BKIIIOUBAT THPIOBCKH M APYrH (GUHAHCOBH 3a(LIKCHHS.

MHUHAHCOBUTE TACHBH Ce OICHSIBAT IBPRBOHAYAIHO [10 ClipaBe/ulHBa CTOHHOCT U, KBAETO €
TMPHIIOKUMO, C& KOPHTHPAT 110 OTHOUIEHME Ha PazxoJIuTe 110 ¢ienkara, ocsel ako Jpy’kecTBOTo He €
OTIPEACIIUI0 JaAeH (hHHAHCOB IACHB KATO OLGHSBAH 110 CHPaBe/UIHBA CTOMHOCT Tpes nedandaTa H
sarybara.

MDUHAHCOBHTE ITACHBU Ce OLCHIBAT MOCACABAILC 110 aMOPTH3UPAHA CTOHHOCT, H3ONI3BAHKH MeTOa
Ha eQEeKTHBHATA JINXBA, ¢ HIKINOYCHHE Ha JCPUBATHRH M (DUHAHCOBH [ACHBH, KOHTO Ca OTIPE/IENIEHH
3a OlEHABAHE MO CIpaBe/UIMBa CTOHHOCT Tpe3 newanbara win zarydbata (¢ M3KIIOUEHHE Ha
JEPHBATHBHKE (PHHAHCOBY MHCTPYMEHTH, KOHTO Ca ONpeieSicHd #H e(PEeKTUBHH KATO XEAKHpall
HHCTPYMEHT).

Beuuxu pa3xoAn CBBP3aHH C JIHXBH H, aKO € IPHJIOKUMO, IIPOMEHN B CIPABEUIMBATA CTOHHOCT Ha
MHCTPYMEHTa, KOHTO ce OTYHTAT B NeuandaTa HiIH 3arydara, €€ BIJIIOYBAT BBER (DHHAHCOBHTE
PA3X0Ji HiH (PUHAHCOBUTE PHXOJH.

Ipuxoan

OCHOBHHTE IPHXOAH, KOUTC JIPYKeCTBOTCG I'eHepupa, ca CBbp3aHd ¢ (DMHAHCOBU KOHCYNTAUHH H
OPOKEPCKH KOMHCHOHHH.

3a na ONpCICH Jail W XaK Aa NpH3nac HpHxoIu, ﬂpy}KECTBOTO H30J3BA CASIHATE 5 CTHITKH:
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Numasuayanen gpuiaicos oruer
31 gexemspu 2020 r.

flosicHeHHA KbM (.’!)IHI&HCOBHSI oryeT

1 UpenTuduumpane Ha JOTrOBOPA C KIEMEHT

2 Mpenrndunmpane Ha 3a{b/KCHNSTA 38 H3ITBIHEHNE

3 OnpenensiHe Ha LieHaTa Ha CACNIKATA

4 Pasznpesenesue Ha EHATA HA CHENKATAa KBM 3aIB/DKEHHSATA 34 H3ITBIHCHHE

5 Tlpu3napane Ha IPHXOAUTE, KOTATO ca YAOBICTROPEHH 3aBKCHHATA 32 H3IIBIHCHHC.

HpHXOHHTe CC npH3Hapar BAH B JaJIeH MOMCHT HIH C TEYEHHE Ha BPEMETO, KOraro HIH HOKATO
,pr}iCGCTBOTO YAOBACTBOPH 3aABKCHUATA 384 U3IIBIHEHHE, HPEXBprﬂﬁKH ofermanure YCIYI'H Ha
CBOHTE KJITHCHTH.

Epy)I{CCTBOTO TIPH3HAaBa Kato 3alb/KCHUA 110 XOTOBOD BB3HarpaiIcHie, NOJIYUCHO IO OTHOINEHHE
Ha HEYAOBJETBOPCHHK 3aLIDKCHIA 34 HIIILIHCHHE H ' HPCICTaB] KaTo APYrH 3aJLJIKCHHA B OTYETa
3a (I)HHB.HCOBOTO cperognre. [1o ChInug Ha4dHH, aKo ILpY)I(eCTBOTO YIOBJICTBOPH 3aLJDKCHUHC 34
H3ITBIHEHHE, NOPEIH Ja HONYYH BB3HAPaXACHHETO, TO TIPH3HABRZE B OTYCTa 34 (bHHaHCOBOTO
CBCTOAHKEG WKW aKTHB 10 HOreoBOpa, HIIH B3CMAaHE, B 3aBHCHMOCT OT TOBA Jajd CC H3HUCKBA HEHIO
JPYIO OCBCH OIIPEACHCHO BPEME 38 MIOAYIABAHC Ha BE3HAIPaXKACHHCTO.

- lpuxodu om nuxeu u SusuoeHmU
Ipuxoaure OT JIMXBH C€ OTUUTAT TEKYUIO 10 METO/A HA edEeKTHBHATA JINXBA.
HpuxoauTe OT AUBUICHTH ce ITPHU3HABAT B MOMEHTA HA BB3HHMKBAHE HA NPABOTO 34 NOJIyYaBaHe Ha
TIAIAaHETO.

OnepaTHBHH pa3zxoju

OrneparuBHATE PA3XOIH CE HPU3HABAT B nieyanbara uay 3arybarta IpH HON3BAHETO HA YCIYIHTE MIK
Ha AdTata Ha BB3HUKBAHETO MM.

HpykecTBOTO OTYMTA ABA BHOA PA3X0O[H, CBBP3aHH C H3NBJIHEHHETO HA JOTOBOPHTE 3a J0CTABKA Ia
YCIYTH/CTOKH/C KITHEHTH: Pa3X0oH 3a CKIIOYBAHE/TIOCTUIAHE HA JIOT0BOPa K PA3XOAH 34 H3NBJIHEHHE
Ha Jorosopa. Koraro pasxoiuTe HE OTroBapaT Ha YCIOBHATA 3a pPA3CpPOYBAHE ChIVIACHO
m3nckBanuaTa Ha MCOO 15, epiite ce MpU3HABAT KATO TEKYIM B MOMEHTA Ha BB3HHKBAHETO WM
KaTo HapyuMep HE ¢e 0JakBa ja OBJAT BB3CTAHOBEHH MW MEPHOABT HA PA3CPOUBAHETO HM € IO
e/1Ha O/IMHa.

CrnenHuTe ONEPAaTHBHH Pa3XOOH BHHATH CE OTPA3siBAT KaTO TEKyL Pa3xol B MOMEHTa Ha
BL3HHKBAHETO UM:

- O0mu 1 aAMUHHUCTPATHBHY Pa3xou (OCBEH axo HE ¢a 3a CMETKa Ha KIUEHTa);

- Pasxoau 3a Opak Ha MaTepHANHH 3al1acH;

- Pa3xojn, CBBP3aHU ¢ U3ITBJIHEHUE Ha 34)[BIDKEHHETO,

- Pa3xo/M, 3a KOHTO UPENIPUSTHETC HE MOXKE Jd OIpEAeNH, Jai¥ ca CBBP3aHu <
YIAOBJIETBOPEHO HJIH HEYIORBIETROPEHO 3a/(LIKEHHE 32 M3IIBJIHEHHE.

Pasxonu za nauxeH

Pasxozure 3a IIMXBH C& OTUHMTAT TEKYOIO IO METOAE Ha e(i}CKTHBHaTa HHXBA.
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oscHenus KM Cl)IlHaHCOBHH OTHET

Juzenr

Haenu akmuent

Hpyoicecnigomo kamo AU3UHZONOAYUAMEN

3a HOBHTE JOTOBOPH, CKIIIOUEHM HA WiH cien | suyapu 2019 r. JpyXKecTBOTO INpeleHsBa Jajiu
nazneH JOTOBOP € WM CBLABPKA JTHUIMHT. JIM3UHIBT ce oNpeiesst KaTo ,,JorOBOp WM YacT OT AOrOBOP,
KOHTO NIpeZocTaBs [IPaBoTO Ja CC M3MI0N3BA akTHER (Da30BHSIT aKTHB) 3a OIpEIeieH IIEPHO OT BpeMe

B 3aMsj{Ha Ha BRIHArpaACHUE. 3a Ja MPHIIOKH ToBa olpenieieHHe, [pyXecTBOTO H3BBpIIBA TPH
OCHOBHH HIPCILICHKH!

@ HAaJId JOTOBOPBT ChIALPiKa Hnenm(}mumpaﬂ aKTHB, KOHTO UK € H3PHYHO MMOCOHCH B JOTOBOPA,
HIIH € IOCOUEH II0 HO,IIp836Hp&H6 B MOMCHTE&, KOraTO aKTHBRLT Obae IpEAOCTABEH 3a MO3Bate

@ IIpY)KGCTBOTO HMa OpaBOTO Jda NoJy4daBa IO CBIHCCTBO BCHYKH HKOHOMHYECKH TIOI3H OT
H3MOA3RAHCTO Ha aKTHERA TPe3 IICIHA MCPHOI Ha ITOA3BalHE, B PaMKHTE Ha OIIPEAC/ICHUA oOxBat
Ha [IpaBOTO MY J1a H3II0JI3Ba aKTHBa ChIrIIACHO JJOI0BOPa

@ ,D;py)l(@CTBOTO HMa HpaBo Ja PBKCBOAH H3TION3BAHETO Ha I’II[CHTI/I(l)I’IIIHpaHHH aKTHB Ipe3 G
IICPHOJ Ha II0JI3BaHE.

pr}KBCTBOTO CLCHARA IaJIH HMa NPparoTo [Ja PLKOBOIH , KaK U C KakKBa e e ¢e H3I0N3Ra
GKTHBRBT IIPE3 OEIWsI IEPHO/ HA HOJI3BaHe.

014@!1}13{1}1@ H RpU3HAGANRE HA AHIHHZ Ot ,prJIC‘ECIHGOHIO Ko JIHZHHZOROYHAINET

Ha wavanrara gara #a JH3HHTOBHS JOTOBOD J{py:KECTBOTO [IpU3HARA aKTHBA ¢ IPABO Ha I10JI3BAHE K
TIACHBA 10 JIK3HAHTE B OTYETA 3a (PUHAHCOBOTO CHCTOAHME. AKTHRBT ¢ FIPARC Ha ITON3BAHE CE OLEHBA
Mo IeHa Ha NPHAOOMBAHE, KOSATO C& CBCTOM OT pasMepa Ha II'bPBOHAYANIHATA OLEHKA HA MAcHBa 10
JH3UHIA, THPBOHAYANHHTE TMPEKH PasxXOolH, H3BbpicHH oT JpyKecTBOTO, OIEHKA HAa Da3XOJIUTE,
KOUTO JIM3MHTONOJIYHATEIIST 1I{e HANPABH 38 JIEMOHTK H PEMecTBaHe Ha OCHOBHHS aKTUB B Kpasl Ha
SIM3MHTOBHS JOTOBOP M BCAKAKBH JIM3MHTOBH IUIALIAHMS, HAIIPABEHH NPEIH JlaraTa Ha 3alouBaHe Ha
JTH3UHTOBHS JOTOBOP (MHHYC TIOMYUEHHMTE CTHMYJIH 110 JI3HHIA).

JIpyKecTBOTO aMOpPTH3Hpa aKTHBA C I[PABO Ha HON3BAHE O JHMHEHHHS METON OT jarata Ha
3QMTOYBAHE HA JIM3UHTE JI0 [0-PAHHATA OT ABETE JAATH: KPas Ha [TONEe3HHs JKIBOT HA aKTHRA C IIpaBo
Ha [10JI3BAHE MY M3THYAHE HA CPOKA Ha JU3MHIOBHS JOrOBOP. JIpyKECTBOTO CHIIO Taka MpErIekaa
AKTHBHTE C [IPABO Ha [I0T3BaHE 3a 00€3HECHKA, KOraTe TAKUBA HHANKATOPH ChIIECTBYBAT.

Ha mpauanHara jara Ha JIMSHHTOBUS AOTOBOD IIPY)KCCTBOTO OHEHsIB& HacHBa MO JIM3KApra 110
HACTOAIATZ CTOHHOCT HA JNH3IMHETCOBHTE IIAAINAHHA, KOWTO HE C¢a U3NIaTed# KLM Tasd Hara,
JHCKOHTHPAHHK ¢ JJUXBCHUA NPOLECHT, 3aJI0MEH B JJU3HHIOBHA JIOFOB0OP, aKo TO3H HPOLECHT MOXKE Ia

OBe HEMOCPEACTBEHO ONpeaeieH Wi JupepeHInaIHus JUxsed nponenT #a Jpyxecrsoro (2020t
1.9%; 2019r: 1.9%).

3a 1a onpeneny nubepeHIHAIHAS JTHXBEH MPOLEHT, JpyKecTBOTO

@ H3IOJI3B&, KOFare ¢ Bbh3IMOMHO, MPHIOKBEMHAT JIHXBEH NIPOUCHT OT MOCICAHOTO
(l)I/II-IaHCHp&H& OT TPETH CTPAHH, KOPUTHpaH € L& JAd OTpasH [IPOMCHHTC B YCJIOBHATA 3a
(I)HI—E&HCH}J&HC, KOHTO Ca HaCThIIFIK CIICH TOBA HOCICAHO (E)HI‘EaHCHpaI"IG; HIIH
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HosicHeHn S KHM (l)HHRHCOBIH! OTHET

J M3IOJI3Ba JINXBEH MPOHEHT CBHCTOSIL Ce OT Oe3PHCKOBHS JNHXBEH MPOLEHT H HaadasKa
OTpassBalla KpeIWTHHS PHUCK CBBp3aH ¢ JIPyKeCTBOTO M KOPHI'HpaH JOIBIHHTENHO MOpagy
crienupHYHHATE YCIOBH Ha JIM3HHIOBUS JIOTOBOP, B T.9. CPOK, ABPHKaBa, BAIyTa 1 0Desneyenus.

JIN3MHTOBHTE TUAlAHMA, BKIIOYCHH B OLEHKATa HA JHM3WHIOBOTO 3a/B/DKCHHE, CE CBCTOAT OT
(UKCHDAHE TUIANAHUS (BKIIOYUTENHO 11O CBINECTBO (PUKCHPAHM), MPOMEHJIMBY IJAlHaHUS BbH3
OCHOBa Ha MHJIEKC MIIM MPOLEHT, CYMH, KOUTO C& 0vaKkBa Jia O'blaT ABHKAMHA OT JIN3HHT OOy YaTe s
M0 rapadiuuTe 3a 0CTaThyHa CTOHHOCT M IITallaHWs, NPOH3THYAILM OT ONIMH, aKo € AOCTATHYHO
CHIYPHO, ue J[pyXeCTBOTO HIe YIIPAKHH TE3H OMIHH.

CHCII HavanHara Jara [MaCHBLT 0 JIM3HHTa ¢ HaMalIdBa ¢ PasMEpPd Ha U3BLPUIICHHUTE IIAlaHts i CC
YBEAXYABA C Pa3MeEpa Ha JIHXBAarTa. [TacwBbT 110 AU3HHTA ce OpeonIeHABa, 3a Jla oTpasd HPCONEHKHTE
HIIH U3MEHCHMATE Ha JHU3UHTCOREA NOrOoBOR WY Ha OTPa3H KOPUTHpaHuTe (bHKCHpaHH MO CHIEECTBO
JTH3HHTOBH ILTAIaHHA.

KoraTo 33ABDKEHHUETO 33 JIM3HHT Ce IpeolCHABa, CHOTRCTHATA KOPLEKIIHA C€ OTPasdABa B aKkTHBa C
pAaBo Ha II0A3BAHE WK C& HPHU3IHaRAa B neyantara Wiy 3&?}’6&'1’3, axo OanaHcoBata CTOHHOCT Ha
aKTHB4 C [IpaB0 Ha IMOJI3BaHe BCUC C HAaMaJICHa [0 HYJIa.

ﬂpy}KeCTBOTO e H36pEUIO Ja OTYHTa KPaTKOCPOYHHTE NH3WHTOBH JOTOBOPH H JIM3HHIA Hd 8KTHBH C
HUCKa CTOHHOCT, KaTo H3NMmI3Ba IpaxKTHYCCKATE 065181(‘-16‘}11'15{, HPpCABHIACHHA B CTaHgapTa. Bmecto
IpH3HaBaHe Ha aKTHBH C IPARC HA ION3BAHE W 33/IB/DKEHH 110 JH3IHHIOBH JNOTOBOPH, IAALIAHHATA
BLB BPB3Ka C TAX CC IIPH3HABAT KAaTO pa3xod B neyandara HiTH 3ary63Ta TI0 JTUHCHHHS METOI 3a
CpOKa Ha JIH3WHTOBHA AOrOBOD.

B oruera 3a Q)HHaHCOBOTO ChCTOSIHHE, AKTHBHTC C [IPABO Ha IOM3BAHE Ca BKIIOWCHH B MMOTH,
MallHi® W CBOPLIKCHHA, 4 3aOBJLKCHUATA IIC JIM3WHTOBM JOIOBOPH Ca BKIHOYUCHH B THPrOBCKH H
APYTH 3a0bJDKCHH / HOPEACTaRCHH Ha OTACIACH PEA.

Onuuute 3a YABIDKaBaue W IIPEKPATABAHE Ca BKIIIOYMEHH B pPeJHila HaeMH Ha HMOTH H O60py}lB3HC B
pr}ICGCTBOTO. Te ce m3nonsear 3a YBCIHYABaHC Ha ONICPATHBHATA 'BBKABOCT [0 OTHOIICHHC Ha
VIPABJACHHETO HAa aKTHBHTE, M3IICA3BAHK B QIIEPAUUTE HA HPY)KCCTBOTO. IToseuero IIPHTSHKABAHH
OIIIHH 38 YALIDKABAHE M IIPEKPATABAHC CC YIIPAKHABAT CaMO OT ﬂpy}K’CCTBOTO, 4 HE OT CBLOTBCTHUA
JIM3HBTOIATCIL

Jansiu Boply J0X0a

Pazxoaure 3a JaUBIH, NpH3HaTH B neyandara win 38FY63TE1, BKIHOYBAT CyMaTa Ha OTCPOUCHHTC H

TCKYIIH Hansbll, KOUTO HE C& IPU3IHATH B JPYTHA BCeoDXBATEH AOXOJE HITH JUPCKTHO B cOoOCTBEHUS
KarmuTal.

TCKYIIH/ITG NaHBUYHH AKTHBH H/UNH ITACHBH IPEACTABAABAT TC3H 32 BJDKCHHS KbM HJIM B3CMAHHA OF
JaHbUYHATE HHCTHTYIHHE, OTHACAIIH Ce 3a TCeKYIH HIH NPCAXOIHH OTUCTHH NIEPHOJH, KOHTO HE Cd
[IaTCHH KBM JaTata Ha (I)I/IH&HCOBHSI OTHET. TGI(Y}.HE/I}IT JIAHBK € OIRIDKHM BLPXY obaraeMust HOXOH,
KoiTo ce pa3jniasa Ot neuandaTta Hiu 3211‘)(’68.'1?& BbB (E)HHB.HCOBI’ITG otueTd. M3uucaaBaHeTO Ha

TEeKYUIHA JaHBK C 6a3npaH Ha AaHDUHHUTE CTABKH K Ha JAHBUHHUTE 3aK0HH, KOHTO ¢a B CHIA KbM Kpasl
Ha OTUETHHIA IIEPHOA.

OTCpO‘ieHHTE JAHBHH Cce H3UHCIBAT MO IHAaCHBHUSM METOX 38 BCHUKH BPCMCHHH PasiHKH MEXIY
OanaxcosaTa CTORHOCT HA aKTHBHTE M MACHBHTE K TIXHATA JAHBYHA OCHOBA. OTCpO‘{GH JAaHbBK HE CC
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ITosicnenust kBM PUHAHCOBHS 0TYET

NPEABUIKIA TIPH NHPBORAYATHOTO IIPH3HABAHE HA AaKTHB WM IIaCcHB, OCBEH aKO CBOTBETHaTA
TPpaH3aKUMsAa HE 3acdra JaHbYHAaTa UM CUETOBOAHATA neuanba.

OTCpO‘IGHHTe HAHDYHH aKTHBd H [HaCHBH He C¢ JIUCKOHTHPAT. HpH TAXHOTO H3YHCACHHC CC
H3I0JI3BarT [JaHb4YHKl CTABKH, KOHTO €€ OHaKBa A4 Ovnar TIPHJIOIHMU 32 TIEPpHQJA Ha peannsalusTa
HM, TIPH YCHOBHE Y€ TC Ca BJC3JHA B CHJA WAHM €© CHIYDHO, Y€ IHC BJE3HaT B CHI&, KBM Kpad Ha
OTHCTHHA IICPHOM.

OTCpO‘ICHHTG JTbYHH TACHBHY CC IIPHU3HABAT B INBIICH pasMep.

OTcpoyeHH JIaHbYHH aKTHBH C€ NPH3HABAT, CAMO aKO CHIIECTRYBA BEPOSITHOCT Te Jd OBJAT YCBOCHH
upe3 OpjAeIH obnaraeMy JOX0IH.

OTcpoueHH JaHBYHH AKTHBH M MTaCHBH CE& KOMIIEHCHPAT, caMo Korato Jpy:KecTBOTO MMa IIpaBo U
HaMEpeHHe a4 KOMIICHCHpA TEKYIIUTE MaHLYHM AKTHBH HIM IHACHBH OT ChillaTa AaHBYHA
HHCTHTYITHA.

H}JOMSEHHT& B OTCPOUECHUTE JAHBYHH aKTHBH WIIH MACHBH CE NIPH3HAaBA KaTo KOMIIOHCHT OT JaHBYHHA
NPHUXOI WK pa3sXol B neyantaTa MM 331“}’6&'1'3, OCBCH aKO0 TC HEC Ca CBBP3BAHH C TO3HILHH, IIPA3HAaTH
B ApYyTrHA BCceOOXBATEH OOX0n UM AUPCKTHO B cobCTBEeHMA KammyTald, IpH KOETO CBOTBETHHAT
OTCPOMCH AaHbK CE IpH3Hana B ApYTrHUa BceoOXBaTeH JOXO04 UJIK B cOoOCTBEHHS KaluTal.

CobcrBen KaIuTa, pE3enBy H IVlamanid Ha JTHBHACHTH

AKHHOHCPHHSIT Kanuraji Ha ﬂpy}l{eC’FBOTO OTpasdBa HOMHHAIHATA cTolHOCT Ha CMHTHDAHHTC
aKIIKNI.

JIpyrurte pe3epBH BKAIOUBAT 3aKOHOBH PE3ePBH M pe3epBH GOpPMHpaHH chIylacHo 4. 10, an (2) ot
3akoHa 3a NazapyuTe Ha (PHHAHCOBH HHCTPYMEHTH

Hepasnpe,zzeﬂeﬁara nevyanda BKIIOUBA TCKYITHAS (1)I‘IHaHCOB PEIYATAT ¥ HarpylaHute reyandn u
HETIOXKPHTH 3&1‘)/61/1 OT MHHaJY IOJgHHH.

3ars/oKeHRATa 33 TDIAlaie Ha BHBHCHTH Ha GKITHOHEPUTE Ca BRIIOUCHH HA P ,,38}113.]'[}1({?}11/15[ KBM
CBRBP3aHH Jmna” B oT4eTa 3a {bHHaHCOBDTO ChRCTOAHNE, Korare AHBHIACHTHTC <a OHOGPeHH 34
PAsnpeaciICHue OT 0d1oTO C'bﬁpaime Ha aKIHOHEPHTE HPCAH Kpas Ha OTUCTHHE IEPHO .

Beuuku TpaH3aKIHK ChC COOCTBEHHIIUTE HA HpY)KECTBOTO ca npenctraBcHy OTIACIHO B OTHCTA 34
OpOMCHHUTE B cOOCTBEHHS KATTHTAI.

IMeHcnoHHY U KPATKOCDOYHH BLIHATPAKICIIHA Ha NEPCOHaia

ﬂpy}KCCTBOTO OTYUTA KPATKOCPOUHH 3aUBJIDKCHHA 110 KOMIICHCHPYEMH OTOYCKH, BL3HHKHAIHA
HOpaAH HEH3NOI3BAH [NHATEH IOAMUICH OTHYCK B CIYYadTe, B KOUTO CE OYaKBa ToH ma Oppar
10J13BaH B PaMKHTC Ha 12 mecena cnejl Jarara Ha OTYeTHUS [IEPHOK, IIpe3 KOHTO HaeTHUTE JNHOA Ca
MMOJOKHIIA TpYAa, CBBP3aH € TC3K OTIIYCKH. I{pa’rxocpom{me 3aABIDKCHM KbM TICPCOHAlIa BIJITOUBAT
HaOHHIH, 3alEdaTd U COHHANHK OCHTYPOBKH.

Copriracuo u3nckpauugara Ha Konexca Ha Tpyaa Npy IPEeKPaTABaHe HA TPYIOBOTO INPABCOTHOLICHHE,
ClteJlT KarQ CAYKHTEIAT ¢ HpI’I,HOGHH apaso pa [CHCHA 33 OCHIYPUTENCH CTaXK M BL3PACT,
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JpyxKecTROTO € 3aQBJDKCHO [Ja My HRIUIaTH obeslneTeHHe B pasmep jio mect OpyrHu paborTau
3armary. JpyKecTBOTO € HAYHCHMU/IO NPAaBHO 3aJbJDKEHHE 34 H3ILIAEaHe Ha OOE3LISTeHHS Ha
HaeTHUTE JIMNA NIPH NEHCHOHUPAHE B CHOTBETCTBHE ¢ H3nuckpanuaTra Ha MCC 19 , Jloxomu ua HaeTd
muua” Ha 0a3a Ha NPOTHO3WMPAHHM IJIAIIAHHMA 33 CIEABAINHTE MET TOXMHH, AUCKOHTHPAHH KBM
HACTOSILMS MOMEHT C IBJITOCPOUEH NTHXBEH IIPOLEHT Ha Oe3pHCKOBH EHHH KHIDKA.

HApy:xecTroTo He € pazpaboTBaIO M HE NPHIIAra IUTAHOBE 334 BB3HArPAMMCHUS Ha CHYKUTEIHTE CHe]
HaIlyCKaHe,

H{]OBI‘IBH]&, YCJOOBIHH IACHBH H YCIOBIH AKTHBI

[IpoBu3uHTEe ce mpH3HaBaT, KOTaTO ¥Ma BEPOATHOCT CErallHH 3alb/DKEHHS B pPe3yaTaTr OT MUHAJ0
crOUTHE j1a MOBEAAT A0 H3XOMSI TTOTOK Ha pecypeH o1 JpyxecTBoTo u Moixke Aa Oble HanpaBeHa
Ha/IeXAHA OIEHKA Ha CyMaTa Ha 33Jb/DKCHHETO., BB3MOKHO € CPOYHOCTTa HIJIH cyMmaTa Ha
H3XOIALIMS TIApHYeH ITOTOK Aa € HecurypHa. CeraiiHo 3ajbIDKEHHe c€ HOpakKAa 0T HANMYHETO Ha
IPaBHO WM KOHCTPYKTHBHO 3aJBJDKCHHE BCICACTBUE HA MUHAMW CROMTHS, HAlpHMEp rapaHluH,
IIPaBHE CHOPOBE WX OOpeMeHsBalld HOroBopd. [IpoBH3NHATE 3a NpPECTPYKTYpHpaHe ce NpH3HABAT
camo ako e paspaboren M npuioxeH monpobeH QopManeH IUIAaH 3a NPECTPYKTYPHPAHE HIIH
PBKOBOJACTBOTO ¢ 0OABMIIO OCHOBHHTE MOMEHTH Ha IUlaHa 3a MPecTPYKTYPHpaHEe IIPEell TE3H, KOHTO
Huxa Ounu 3acernanu. [Tpopusun 3a Obeimnu 3arybu ot felfHocTTa He ce NpH3HAaBar.

CYMaTa, KOATO €C IIPpH3HaBa Karo IIPOBH3HWA, CC HIHMCIABA HA Oasza Hali-wajexinaTa OlgHKa HA
pasxoauTe, HCOGXOJIHMI/I 33 YpeXkIaHe Ha CeramHo 3alRKEHHME KbM Kpas Ha OTYEeTRH NICPHOA, KaTo
e B3¢Mar B IIPECIBUI PHCKOBCTE H HCCHTIYPHOCTTA, CBBP3AHH ChC CCTAIHOTO 3a0BIDKCHHC, Koraro
CHRINECTRYRBAT pPCAHLIIA HOJ00HM 3aBIDKCHHS, BCPOATHATA I“ICO6X0,[IHMOCT 0T H3XO0IsIH] [TOTOK 34
noracsipatie Ha 3alBIDKEHUETC CE OIIPEACss, KaTo Ce OTYCTC rpynata Ha 3aAb/IKCHHATA KaTO LIAT0.
HPOBHBHP{TG CC JMHCKOHTHPAT, KOTrato e{beKT'LT OT BPEMEBUTE DasjivkKH B CTOUHOCTTA Ha MapaTe €
3HAYHTECH.

OGe3meTeHHs 0T TPETH JIMIA BBB BPb3KA ¢ KAJCHO 33 bIDKCHEE, 3& KOHTO JIpyXKecTBOTO € CUrypHa,
ue Ie MONy4Ud, C€ I[IPH3HABAT KaTo OTjeNieH akTHB. To3M aKTUB MOXKE M Ja HEe HaJABMINABA
CTOHHOCTTA Ha CHOTBETHATA TIPOBU3USI.

[Mposu3uuTe ce ripepasriekaaT KoM Kpas Ha BCEKH OTHETEH IIEPHOJL K CTOHHOCTTA MM CC KOPUTHPA,
3a jla ce OTpasu Hal-nobpara NpUONKU3HTENHA OIEHKA.

B clyuanTe, B KOHTO CC CHMT4, 4¢ € MAajK0O BCPOATHO A4 BB3HHKHC H3XOAHl HOTCK Ha
HKOHOMHMYCCKH PECYPCH B PE3yATaT HA TEKYINO 3a4JbIDRCHIC, IIaCHB HC CC IpHU3HaBa. Yenornute
IIaCHBH CIEOBaA Aa CC OUCHABAT MOCACABAING IO HO-BHCOKATA cToftHoCT MCAY OnHCaHata I1o-rope
CpaBHHMa [IPOBH3HA H ILPROHAYAJIHO [IPH3HATATA CyMa, HAMAIeHa ¢ HaTpyllanaTta aMOopTH3allii.

BCpOSITHH BXOJASIIN HOTOLIK HA HKOHOMHUCCKH I10J13H, KOUTQ BCC OLIE HE OTrOBap:AT HA KPUTEPHHTE
34 [IpH3Hasane Ha aKTUy, cC CMIITAT 3a YCJIOBHN aKTHBH.
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Inaunmu MPCHEHKH HA PHRKOBOICTEOTO NPH NPUIATAHEC HA CUCTOROAHATA NONATHKA

SHAYHMHTE [peleHKH Ha PLKOBOACTROTO IPH IIPHIATAHETO HA CUCTOROAHWTE TONHTHKH Ha
JpyXKecTBOTO, KOUTO OKa3BAT HAH-CBHIICCTBREHO BIHAHNE BHPXY (PUHAHCOBUTE OTUETH, Ca OINHCAHH
10-I0TY.

OHICPO‘IEHH OAHBUHI AKIHGU

OueHkara na BeposTHOCTTa 3a Obieiny of1araeMy IOX0MH 33 YCBOSIBAHETO HA OTCPOUEHH JIAHBYHU
aKTHBH ce 0asupa Ha TocienHaTa ogobpeHa OHOKETHA MPOTHO3a, KOPUTHPAHa OTHOCHO 3HAYMMH
HeoOnaraeMy IpUXOOW W Pa3XOAH U cHenuUHM OTPAHUYUCHHA 3a IPCHACSIHE Ha HEH3IION3BaHH
JAHBYHN 3aryOM WM KpeaWTH. AKO HaAeXKIHA Wporsosa 3a objaraeM [OXOZ IIpeanosara
BEPOSTHOTO M3MOJI3BAHE Ha OTCPOUCH AAHBUCH axkTHB 0CODEHO B CHYYaH, KOTATO aKTHBBET MOXE Aa
ce yrotpebn 6e3 BpeMeBo OrpaHHUeHre, TOTaRa OTCPOYEHHAT JAHBUCH akTHRB CE NPU3HAaBa H3LUIO.
ITpu3HaBaHeTO Ha OTCPOYECHHM NAHBUHH AKTHBH, KOHWTO MOIUISIKAT HA ONPENEICHH IPaBHH MIH
HKOHOMMYECKH OTPAHHUCHUS WIH HECHT'YPHOCT, CE TIPEEHsABa OT PHKOBOJACTBOTO 3a BCEKH OTIENEH
ciyuait Ha 6a3aTa Ha cnenuguuauTe QaxT U obeTosTENCTRA.

CPOK HA JAUIHHZO6HAE ()02060])11

Hpu onpejensHe Ha CPOKa 3a JIM3HHTOBHTE HKOTOBOPH, PBEKOBOACTBOTO B3€Ma NPEBHI BCHYKH
daxT U OOCTOATENICTBA, KOWTO CBL3JABAaT HMKOHOMHYECKH CTHMYN Ja YNPaKHABAT OIHUA 34
VIBIDKABAHE WK HE YIIPAXKHABAT OILMS 32 pekparapade. OUIUNTE 33 YALILKABAHE (HNH NEPHOANTE
ciIe/l OMIMHUTE 33 NPEKPATABAHE) Ca BICIIOYEHU B CPOKA Ha JIM3HHIa CaMO aKo € JOCTAaThUHO CHTIYPHO,
YE JIH3HHTOBHUAT JIOTOBOD € Y/IBJIKEH (MK HE € IIPEKPaTeH ).

HCCHI'YI)HOCT Ha CHETOBOOMHNTE leiﬁﬂlﬂﬂ'}"eﬂﬂﬂ OLCHICH

HpH H3rOTBAHCTC HA (i)HI{aHCOBHSE OTYET PBKOBOACTBOTO IMTPABH peiuila NMPEANOIOMKEHHS, OUCHKH U
AOMYCKAHHA OTHOCHO ITPU3HABAHCTO 11 OLCHABANCTO Ha aKTHBH, TACHBH, IIPHUXOCIHN H PA3X0 4.

ﬂeﬁC’i‘BHTEHHHTC PEIYATATH MOrar Ja cCce pasiMyaBat OoT IIPCHANOCIIONCHHATa, OHCHKHTE H
JONMYCKAHHATA HAa PLKOBOJCTROTO H B PEIKH CHydad CHOTBETCTBAT HAIILJIHO Ha NpCABApHTCHIO
OHCHCHHUTE PEIYNTATH.

Ilpy wm3roTesiHEeTO Ha NPEACTABEHHS WHAMBHMIYaneH (HHAHCOB OTHET 3HAMHMHUTE MPELEHKH Ha
PBKOBGACTBOTO [PH INPHJIATAHCTO HA CYCTOBOJHUTE ITONHTHKH Ha Jpy'kecTBOTO H OCHOBHHUTE
W3TOYHUNH Ha HECHUTYPHOCT HA CHETOBOJHHTE NpUONH3MTENHH OLCHKH HE ce pa3iudaBar OT Te3H,
OTIOBECTEHU B IOJMIIHHKS (PHHAHCOB 0TueT Ha [pyxecTroTO KbM 31 siexemspu 2017 r,

HH(bOpMaLIHﬁ OTHOCHO CBIIECTBEHHUTE IIPCANOIOMEH S, CUEHKH W JIOITYCKAHNA, KOUTO QKa3Bar Haii-
IHAYUTCIHO BIKHAHNC BLRDPXY HPHU3HABAHCTO W OICHABANCTC HA aKTHBH, ITACHBH, IPHXOAM H PA3X0AH
€ HNPeICTaBCHa MO-JTOMTY.

H3mepeane Ha OUAKGUHURIE KPEOUMY 3u2y0le

erlli'lTHI’I'fe 3211"}/61/1' TIPEACTABSIBAT PA3IHKaTa MEKAY BCHYKH JOTOBOpPHM IIapHynf IIOTOMLH,
ARIKHMME Ha pr}Ke(STBOTO ¥ BCHYKH IIADWYHH [IOTOLH, KOHTO ,prncecmom gHakBa A4 IMOJVYUH.
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Ju Bu Huseer EAJL

Hymsuinyasaen GUHAHCOR OTYCT
31 pexemspu 2020 r.

Hogcuenng koM QHAEAHCOBHS OTYET

OuakBaHuTe KPEJUTHY 3aryOH ca BEPOSTHOCTHO MPETEIIeHa OLEHKA HA KDEIHUTHHTE 3ary0H, KOUTO
H3MCKBAT MnpeleHkata Ha JpyxxecTBoTo. OuaxkBaHuTe KpeIUTHHM 3ary0H Ca AHCKOHTHPAHH C
IIBPBOHAYANHES cCKTHBEH JUXBEH NPOHEHT (MM C KOPHIHPAHHS COPIMO KpeguTa edexTHBeH
JTUXBCH TIPONEHT 34 3aKyleHH MM NbPBOHAYAIHO CB3JaAcHH (UHAHCOBM aKTHBH € KPEIUTHA
obeznenka).

Ouensngane no cRPagedInsq CRONHOCH

PBHKOBONCTBOTC H3MOM3BA TEXHHKH 32 OLCHSBAHE Ha CHpABEUIMBATA CTOMHOCT HA (MHAHCOBH
HHCTPYMEHTH (IIPH JHIlca Ha KOTHPAHHM IIeHH HA aKTWBeH mazap). [Ipu nprmarase Ha TeXHHKH 3a
OLEHABAHE PBKOBOACTBOTO M3MOJ3BA B MAKCHMAIHA CTEICH [A3apHH AAHHH M IPSATIONOKCHHI,
KOHTO NAa3apHWTe YYacTHHIH OuXa BBL3IPHENH IIPH OHEHABAHETO HA JakeH HHCTpyMeHT. KoraTo
JHIICBAT TIPHIIOKHMMH TIA3apHH A3aHHM, PBKOBOACTBOTO M3IION3Ba CBOATa Hali-mobpa oleHka na
APEAIIOIoOKEeHHATa, KOUTO OMXa HANpaBiiM I1a3apHATe YYACTHUUM. Te3n OLEHKHd MOrar ja ce
pa3nnuaBatr 0T ACHCTBHTENHHUTE LEHH, KOMTO Ouxa OWAM OIpeNieNieHd TIPH CIpaBeiiuBa fasapHa
clenKa MeIy HHPOPMHUPAHH U JKeNlaely CTPaHH B Kpas Ha OTYETHHA HEPHOI.

3advisicente 3a wanaauiane Ha fedunupan 0oxoou

PHKOBOACTBOTO ONEHSABA 3a M3NJIALUAHE HA Je(MHHPaHH [OXOJM, KaTo KbM HACTOAIMS MOMEHT,
1IOpajn CTPYKTypaTa Ha nepcoHana Ha [pyKecTBOTO 'l cuuTa 3a HechbliecTBeHH.. JelicTRutenHaTa
CTOMHOCT Ha 3aJBbJIKCHHETO MOXE Ja Ce pasiMuaBa oT IpeABapHTe/IHATa OllEHKa IIopajH HeilHaTa
HecurypHoceT. OIEHKaTa Ha 3aJ(bIDKCHHETO 3a M3Ialiane Ha Ie)HHHpaHl JOXOIH Ha CTOHHOCT ce
Ga3upa Ha CTATHCTHYECKH HOKA3aTe | 3a HHQIAIHS, Pa3X0/IH 32 3/IPABHO 00CITYIKBAHE U CMBPTHOCT.
Hecurypuocer B npu@nmsuTesHata ONEHKA CHINECTBYBA 10 OTHOIIGHHE HA JIOHYCKAHHATA Ha
PLKOBOJICTBOTO, KOSITO MOKE Jla Bapupa W Jla OKake 3HAYMTENeH edexT BBPXY CTOHHOCTTZ Ha
3a[bIDKEHUATA 33 H3TUIallaHe Ha JeQUHUPaHH JOXOMH H CBBP3aHUTE C TAX Pa3sxoin

3. Hapuynu cpexcrea

B xun, ne. 31.12.2020 31.12,2019
Kaca u pasnnamarenas cMETKU B IEBa 560 272
Pasnnamarensu cMeTKH B €BpO 2 12
060 562 284

4, banxosi nenozuTH

B xun. ne. 31.12.2020 31.12.2019
banKkoBy NENO3UTH B JIeBa - 261
6o - 261
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Hu B Hageer EAJL

Hupusuayaaen GpHAHCOB 0TUET
31 mexemupu 2020 r.

Iloscnenns KbM QHHAHCOBHA 0TUET

5. MapecTunun B AbIIEPHE MPeIIPUSITHS

Kem 31.12.2020 r. [pyskecTBOTO NPUTEXKaBa [IOBO YUACTHE B ABLIIEPHO NPEANPHATHE KAKTO
cleaBa:

B xun. ne. 31.12.2020 31.12.2019
Hu Bu Koncynruar EOOJ] 5 5
Oo6mo 5 5

31.12.2020 31.12.2019
% %
Ju Bu Koncynrunar EOOJ 100% 100%

Kem 31.12.2020 1. pyXecTBOTO € HANpaBHIIO NPErJel Ha HWHBECTHIHATA CH B JIBIIEPHOTO

HPCAIIPpHATHE, B PE3YITAT Ha Koiito e IIPENCHHIO, Ue HEe Ca HANHIE o0eKTHBHH JOKA3aTeNCTRa 34
0663HCHK3. Ha HHBCCTHIIHATE,

6. AXTHBH ¢ Opapo Ha IMOJI3BaHe U JEBUHCOBY 320bJEKe s

ﬂpy}KGCTBOTO IIGJI3Ba 1104 HacM (HpH YCIIOBHATA Ha OIICPaTHBCH .HI/I3HHF) O(I)HC. C M3RmoYcHe Ha
KpaTKOCPOYHHUTE AOTOBOPH 3a AHM3UHOI H JIH3HHIEG Ha akKTHBH ¢ HHCKA CTOﬁHOCT, BCCKH JIH3HHT CE

OTpaziabBa B OTHCTA 34 Q}HHHHCOBOTO CBCTQAHME KATO AKTHR € NPaB0 Ha 1NO0JA3BaHe W 3aJB/DKCHHE [0
JIH3HHT.

B xun. aes.
AKTHBH ¢ IPABO Ha MOI3BAHE

I sHyapu 2019 r, i3
AnMopTH3anus (5)
KnMm 31 gexenepu 2019 1, 8
1 sayapu 2020 r. 8

AMopTu3anus {5
KoM 31 nexemepiu 2020 .

JIM3UHTOBY 38X bIKCHAS

1 syapu 2019 r. 13
JIM3MHTORY TUIALIAHNA (5)
Ky 31 nexkemapn 2019 . 8
1 ssayapn 2020 r. 8
JIM3uHroBH nnamannsa (5)
Ken 31 gexemapu 20206 1. 3




Ju Bu Huseer EAJT

Hupnennyanen uEaHCcoB oTYeT
31 nexemspu 2020 r.

HosicHenust KbM PUHAHCOBHS 0TUET

Bn3pactorara CTpyKTypa Ha TH3HHTOBHTE 3a4LIDKEHHS Ca NIPEICTABEHH B TabNHLAaTA I10-10/1Y:

B xun. ne.

3aaBiUKeHEs 110 JTH3HHTOBH AOTOBOPH — HETCKYILEA HacT

3aABKEHAA TI0 AH3HHIOBH HOTOBOPH — TEKYINA 4act
3a,tu>m}cemm 0 JIH3HHETOBH JOroBODH

2020 2019

wn

it
o

breaemuTe MEHUMATHE TU3HHTOBY Inawanus keM 31 nexemepu 2020 r. ca KakTo ciepa:

B xun. ne. Ho 1 roopua 1-5 roanHn Obdmo
31 nexemBpn 2020 1.

JIM3UHIOBH ILTAHIAHUS 3 - 3
DUHAHCOBK Pa3X0aH - - -
Hersa wacrosimna croiinocr 3 - 3
31 pexemspu 2019 r.

JIM3MHTOBH TLIAHIAHHI 5 3 8
HeTHa Bacrofima croiinocr 5 3 8

ObuMAT WX O MapyuycH OTOK 3a JIHM3HHIOBH HOTOBOPH 33 FOAHHaTa, NPHKAKYBAIla Ha 31

aexemspu 2020 r. e 5 xun. . (2019: 5 xun. 1B.).
7. Apyra akTHBH

B xun. ne.

BieMalus OT KIHSHTH CBHP3aHK JHLEA (BHXK roscHenue 16)

JlocTaBuuIM 110 aBaHCcH
["apanumu

Pazxonu 3a Obpaemmu mepuoIu
Hpyru neburopu

O61mo

8. Apyru nacueu
B xun. ns.
3aBIKEHHS KBM JOCTARYHIIH

Hpyru zapbmxenus
Obne

31.12.2020 31.12.2019
18 18
- |
1 |
7 11
5 9
31 40
31.12.2020 31.12.2019
- 2
9 7
9 9




JAu Bu Huageer EAJL

HupusuayajieH GHHAHCOB 0TYET
31 nexemepn 2020 1.

Hosicnenng x6M GHHAHCOBHS 0THET
9. AKuioHepeH KanuTal

KoM 31 pexemppu 2020 r. akunosepuusT kanurai e B pasmep Ha 429,000 (4eTHpHCTOTHH ABANECET
H JeBeT XWIsAAK) Jiepa, pasupeneineH B 1,950 (xuaana AeBeTCTOTHH U HeTmeceT) Opos 0OHKHOBEHH
akuuy ¢ HoOMHHaIHA crofiHocT 220 (1BecTta M JIRaAeceT) 1eRa Beaka enHa H KoM 31 aexemspu 2020 r.
€ HAITBIIHO BHECEH,

10. Paznpepnesiene Ha nedanbara

Ha 30 ronn 2020 r. egonuunusT cobcrBeHuk Ha Kanntana Eit Tu bu Al E#tu ['M6X B3uma pelueHne
neqanbara Ha pyxecrsoto 3a 2019 r. B pasmep Ha 5 XWI. NB. Ja OCTaHE KAaTo HEPa3lpenesIcHa
nevanoa B [pyxecrroro.

11. PezepBH

KoM 31.12.2020 r. ofmusT pazMep Ha pe3epruTe € B pasMep Ha 92 Xuil. JiB., Karo oT TIx 86 Xuil. ca
dopmupani cbraacHo wi. 10, an. (2) or 3akoda 3a nazapurte Ha QUHAHCOBH HHCTPYMCHTH.

12. Ilpuxoan

B xun. ne. 2020 2019

[Tpuxonu ot MuXBH - 1
[Tpuxonu oT HHAHCOBH aHATH3H 128 118
Fpuxoan oT OpoKepeKH KOMUCHOHHU 50 53
Hpyru npuxonu 12 14
O6mo 190 186

Hpyrure mpuxony Ha JpyXKecTBOTO ca CBBP3aHH C H3IBAHIBAHETO Ha (QYHKHMATA Ha
NPEeACTABUTENICTBO Ha OOMUranuoHepuTe eMHCHS OT KOPHNOpPaTHBHH OONUTALUM, perucTpHpaHa 3a
TEprysare Ha benrapekara (hou08a Oopcea.

13. Pazxoan 3a nmepcorana

B xun. ne. 2020 2019

3annartu (85) (82)
OcHrypuTensn BHOCKH (12) (13}
Hpuxoau/(Pa3xonn) 3a IPORH3UH 110 HEHUBIION3BAHYN OTIYCKH - 2
Odmo (97) (93)

14. Apyrn pazxoan 3a geiiHocTra

B xun. us. 2020 2019

KoHCYATaHTCKHE ¥ OFUTOPCKY YCIIYTH (7 (9)
Apyru (66) (70)
O6uo (73) (79)
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Ju Bu Huseer EAJT

Mnpusnxyanen duuancos oruer
31 nexemspu 2020 r.

HosicHenusa KuM dumancomm OTYUYCT

Br3narpakiaeHnero 3a OQMTOPCKH YCIYTH 3a HE3aBHCHM (PHHAHCOB OJMMT HA TOTWINHHS (DHHAHCOB
otueT Ha JpyxecTBoTo € B pazMep Ha 7 xuwst. n8. (2019 r.: 7 xui. 58.). Bee Bulipocrara cToHHOCT Ha
OJMTOPCKHTE YCIYTH CE& BKINOUBAT ¥ M3BBHPUICHU JPYTH aHFOKUMEHTH 32 W3PA3ABAHE HA CHIYPHOCT
(mperyen Ha HHAMBHAYANHUTEe MEMIHHEN CHhKpaTeHH QUHaHCOBH oTdeTH Ha Jpyxecrsoro kbMm 30

o 2020 r. u 30 cenrempepu 2020 1),

15. Ifeuan6a 1 pazxoad 3a AaNBIH

OuaxBaHUTE Pa3XOM¥ 32 AAHbLH, Oa3UpaHu Ha NPHIOKHMATA JAHBYHA CTAaBKa 32 Bhirapus B pasMep
Ha 10 % (2019 r.: 10 9%), 1 pneHCTBHTEAHO HPHU3HATHTE JAHBYHHA PA3XOJiH B nievandara uim sarybara

MOFaT jia ObJaT PABHEHH, KAKTO CICHBA!
B xui. ne.

Heuanbda npesu nansuHo obarane
Hanbuen edext oT:

[TocTostHHY pa3nuKy
BpemeHHM pa3nukn
MuHANCOB pe3yJITar eje/ npeodpazyBane

Texyur panpi
Pazxon 3a JaHenu
Ifeuanda 3a ropuHaTa

16. Cebp3ann Juna

31.12.2020  31.12.2019
12 6
o 6
(1) (1
(D) (D
11 5

AKo He ¢ H3PHYHO VYIIOMEHATO, TPAH3ZAKOHHTE CBC CBBP3aHKE JIHIEA HC ca HIBLPUIBAHN IIpH
CIIETHAIHY YCHIOBYSA W HE Ca NMPEIOCTARAHA WIH TIONYYABAHH HUKAKBH Iapaniyi. Pazuernure CYMH

Ca M3IUIALIAHK 110 DAHKORB TIBT.
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Jun Bu Unsecr EAN

Wupusuayasied GHHAHCOB 0TYET
31 nexemspu 2020 r,

TlosicHenns KoM (lJHHﬁI—ICGBHﬂ oT4HEeT

BI‘HI Ha CBBR3AHOCT

CB'I){)MIHG JHne

Eit Tu bu At Eitu Tm6X

Buena Umypsuc I'pyn AT

TTOK Horepre AL

3Al byactpan Buena Mumypwue I'pyn AL
3EAJL Bynicrpan JKueor Bruena Manyprac pyn
EAJL

31 Hosa Muc EAJ]

Hu Bu Acer Meunmxmbear EAIL

Hu Bu Koncynrunr EOOJL

Bu Ait Jlixu lponsptuc brnarapus AL

Twu bu At benrapus AJl

Byncrpan tpynosa Mmemuimna EOO]T

Kio4oB pbKOBOJIEH 1IEpCOHa

Buja na essp3anocr

JIpyKeCcTBO — eHONHUEH CODCTBEHUK
KpaftHO KOHTPOIHPAIHO JTHIE
HpyxectrO moa obul KOHTPO
HpyxecTBO o 00HI KOHTPO

HpyxecTro nom oOLI KOHTPON

HpyxecTro nox ob1il KOHTPO
JlpyxecTBO 1Mo 0011 KOHTPOJI
JILIIEpHO JPYHKECTBO

HpyxecTBo oa 00U KOHTPOA
JpyxecTso oA o0 KOHTPOT
HpyxecTBOo 1o obL KOHTPOI

JIpyKeCTBOTO ONpe/Ie)is KaTo KI0YOB PhKOBOACH IEPCOHAN H3IBIHHTEIHUTE JHPEKTOPH. 34 CBOATa
Jetinocr B (CBBeTa HA JIUPEKTOPHTE TpE/ICENATENAT H WICHOBETE Ha CBBETA Ca MOIYYHIH
BB3HAPAKICHUS [1Pe3 H3MHHANATA ToMHa 001110 B pazmep Ha 7 xui. ne. (2019 r: 7 xun. 1s.).

Crponp3anu Juna Coabppixanue
B xun. ie. H paznpeneciaepie

Omue 3a hunancocomo
CBCHIOSHE

Ju Bu Acer MenumxMbeHT  B3emane mo goroBop 3a

EAJL (QpUHAHCOBY aHATM3H
Iu Bu Koncynruur EOOJ]  3aasmbxenue no
ONEPaTHBEH JIH3HHT

Kbm 31.12.2020 Kem 31.12.2019

Axres Ilacus Axras Ilacus

18 3 18 8

[1pes 2020 r. Jlpy:KecTBOTO € peailn3upajio HPUXOAH OT CIEJIKH ChC CBBP3aHH LA B pasmep Ha 177
XHJL. JIB. K CBOTBCTHO PA3XOJH B pasMep Ha 7 XU JIB., PA3IIpEACIety KakTo CleaABa:
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Ju Bu Huaseer EAJ

HupuBuayanen UHAHCOR OTYET
31 nexemepu 2020 r.

TogcHenRst KM (.l)I’lHaHCOBIHI OTHeT

Ceponp3ann guna Crabpixanie
B xun. ne, 2020 2019
Onivem 3a newanbame win 3q2y0ama i Qpyzus TIpuxon Pazxon Tlpuxox Pazxon

6CEODXEAMEH 00X00

3A]1 Byncrpan Buena Bpoxepckn KOMHCHOHHH

24 - 26 -
Wnmypsae I'pyn AJ]
3A/] byiierpan Kusor Bpokepcky KOMHCHOHHH

23 - 21 -
Buena Unimypsac AJL
311 Hosa Uuc EAJ bpoxepcky KOMHUCHOHHH 2 - 2 -
Tu bu At brarapus AL bpoxepcky KOMHCHOHHI - - - -
Hu Bu Acer Menwmprnmear — [Ipuxoj 3a Gpunancosu

128 - 118 -

EAJL AHMTH3N
Kmouos prrosonex Br3narpaxienus - 7 - 7
HEPCOHAT
06110 177 7 167 7

JpyKeCTBOTO MMa CKJIIOUEHH AOTOBOPH 3a Opokepcks yenyrd cbe Tu bu A# Bearapus All, 3AT
bynctpan Buena HMumypouc AJl, 3AJl Bynctpan JKupor Buena Muurypruc ANl u 3/ Hosa Huc
EAL, xaxro u norosopy 3a ananmusu ¢ Ju Bu Acer Menuprmbur EAJL JIn Bu Musect EAJL nma
crsmoueH J1orosop 3a naem ¢ Jin Bu Koncyrrunar EQO/JI,

17. HopepuTento yupapaeHme

Hu Bu Musect EAJ npemocrarst yeiayru, CRbpP3aHM C KOHCYJITHPaHE W yHpaBicHHE Ha [1apH Ha
TpeTH nuua. Jpy:xecTBOTO B3eMa HHBECTHIHOHHH PEIIeHHs, CBBP3aHH C (JMHAHCOBH HHCTPYMEHTH,
OnpeaeaeHH B JOTOBOPHTE C KIHCHTH.

KoM 31 gexemspu 2020 r. akTHBHTE HA JIOBEPUTEIHO YIIpaBleHue ca #a croipoct 85 xun. as. (2019
r.— 87 xun. n8.).

B®B BpD3Ka ¢ pegocTapsHaTa yeyra, JApyKecTBOTO H3BBPUIRA SIKEMECCUHA NIPEeONEHKA Ha IEHHUTE
KHIKA B IopTelnure Ha KIMEHTHTE O JOTOBOP 3a MJOBEPHTSIHO yipapienue. (ChIIacHO
[Tpasunara 3a ouenka Ha wiHentckure aktusd npu MII u Bu Musect EAJl uensure xHMXa B
noprdeitia Ha KIHEHT 110 JOTOBOP 3a HOBEPHTENHO YIIPABICHKE cC OLCHABAT MO MeToAa “‘mark-to-
market”, npu KOHTO BCSIKA NO3MIHA CE OIEHABA [0 TEKYIIa rnasapHa CTOMHOCT KbM MOCIEIHUS
paoTeH IeH HA CHOTBETHHS Mecell,

Texyiuara nasapHa cTOHHOCT Ha LCHHM KHIJKA B HHCTPYMEHTH Ha MapHYHHIS 11a3ap ce Onpejens Ha

OCHORATA HA NTa3apHa HeHa, KoATo ¢:

- [To cpeanoapuTMeTHYH& OT LEHWTE KyIyBa™ IIPHM 3aTBapsHe Ha 11a3apa 3a MOCHEIHHL
paboTeH JieH Ha Mecela, 3a KOHTO ce OTHacsd OleHKaTa, 00NBeHH OT He M0-Mallko 0T ABaMa
TLPRUYUHE AMIBPH HA FBDIKABHH IIEHHU KHHKA;



Ju Bu Hagecr EAJ

Huausraoyaney pUHAHCOB OTYET
31 pexemspu 2020 r.

Hosicenna Kbm (l)ll]{aHCGBHﬁ OTHET

- Axo He MOrar ga ce INpHIOKaT yeioBusata Ha Oykea "a", rocsensaluaTa OUEHKA Ha TE3H
HHCTPYMEHTH CE€ U3BBPUIBA 110 CPEAHOAPUTMETHYHA OT UEHUTE ,,KyIyBa' NPU 3aTBapsiHe Ha
mazapa, O0SBEHU OT HE MO-MAIKO OT JBaMa ILPBMYHH JMIIBPH HA ABPIKABHH HCHHY KHHKA
3a Hall-Onu3Kus Jen ot nocieHus 60-THeReH MepHoI, TPEAXOYKIAIN JSHI HA OHEHKATA.

18. bpoxepekn yeayru

HIT JTu Bu Musect EAJ] n3BLpIIBa CACTKH ¢ HeHHH kHKa Ha bOE — Codus 3a cMeTKa HA KIHEHTH
B3 OCHOBaA Ha JOr0BOP 32 OPOKEPCKH YCIYrH.

OBwyaT pasMep Ha HEHHWTE KHIDKa, CBLP3aHH ¢ OpoKepcKd yoiuyrH, € 59,298 xum nB. kM 31
aexeMBpH 2020 roapga, a kM 31 mexemspu 2019 ropnaa e 60,969 xu. s,

L{eHHMTE KHIYKA Ha KIIMEHTH TI0 JIOTOBOP 32 CJIENKH C EHHH KHIKA Ce OUESHSIBAT KAKTO Clie/lBa:

- Koraro nensanrte xHwxka ca 3akynern upes WMII Jlu Bu Musect EAJl — mo nema Ha
npuaoOuBaHe;

- Korato mennmre xumixa ca npexgbpiienu no roxemerka npua YIT JIn Bu Husect EAJL or
NOACMETKa TIPH IpYT MHBECTHIMOHEH TMOCPERHHK HIIM OT JAMYHA CMETKa Ha KIMeHTa — 0
HOMHHAIL

ObumusaT pazMep Ha MapHUHTE CPECTBA HA IUTHCHTH MO JOTOBOP 3@ JOBEPHTEIHO YHIPaBICHHE H
Opokepckn yenmyrd koM 31 mexemspu 2020 roz. e B pazmep Ha 109 xun. nB., a kbM 31 HexeMBpH
2019 rox. e 120 xuz. ns.

IMpuitoxenne I (o6pazen na KOH) npencrass nenuure kuixa Ha knventure va MIT [Jn By Museer
EAJT xem 31 pexemrpu 2020 r. 10 BWJI UEHHHM KHIXKA M eMUCHM, BAIyTa, llazap, Ha KoitTo ce
TBPIYBaT, KAKTO M M3MEHEHHETO B cTofHOCTTA MM crpsMo 31 nexemspu 2019 rozmnpa. AKuMHTE H
npaBaTa, CBBP3AHHM ¢ YBCAMUCHHE HA KamnTana Ha JApY)KecTBa mpeacrarissar 95.76% or
KITHEHTCKUTE akTuBy, (kbM 31 mexemspu 2019 r. ca Ounu B pasmep u#a 93.04%), obmuraunute ca
4.23% (xem 31 jgexemspu 2019 r. ca B pasmep na 6.90%), a 0.01% ca msiose na Jorosopuu
pongose (xpMm 31 gexemBpu 2019 1. jsuloBeTe Ha JIOTOBOPHH (QOHAOBE W KOMITCHCATOPHH
uHerpymerT ca Ounn 0.06%);, oT HeHHHMTE KHIXKA Ha KiIMeHTH 3.77% ce ThpryBaT Ha peryjupas
nazap, a 96.23% wa w3peHbopcor nazap (koM 31 nexemspr 2019 r. 47.55% oT LeHHHTE KHWXKA Ha
KNUMEHTHTE ce TLPryBaT Ha perynHpad masap, a 52.45% wua uspwaOOpcoB mazap); 94.50% ca
ICHOMHHHpaun B jeBa, 5.42% ca B espo u 0.08% ca B momapu (xom 31 pexemspu 2019 r.
pasnpenenenueTo ¢ durno kaxro ciexpa: 91.90% penomunupany B resa, 7.49% ca B espo u 0.61% ca
B JoNapH).

Cep3janeHaTa H IpHiIaraHaTa oT HHBecTHImOHeH mocpenuuk Ju Bu WMapect EAJ{ BwTpemna
OpraH#3aMHs BbB BPB3KA CHC CHXPAHCHHETO W OTYETHOCTTA HA KJIHCHTCKHTE aKTHBH OTTOBaps Ha
M3MCKBAHMATA Ha 3aKkoHa 3a nasapute Ha (pupancosu uucrpyments, Hapenda Ne 58 ot 28.02.2018 r.
3a M3HCKBAHMATA 33 3alINTa Ha (PHHAHCOBHUTE HHCTPYMEHTH W IAPHYHUTE CPEICTBA HA KIMCHTH, 3a
YIPAaBICHHEC HA NMPOJYKTH W 34 NPEJOCTABAHE MM NMOJIYYABAHE HA BH3HArPLKUCHUS, KOMHCHOHH,
NPYrd TIApUYHH WAHM Hernapuuwu obnaru, Jenmernpan Pernamenr 2017/565 n Tpasunara 3a
BBHTPENIHATE OPTaH3aIlis Ha HWHBECTHIMOHHUA mocpeqHuK. [lapruHHTe cpesicTBA HA KIHEHTHTE CE
CBhXPAHABAT B KIHEHTCKY CMETKU Ha MHBECTHLHOHHMS ITocpenux B Obeaunena Owirapeka fanka, a
(PHHAHCOBHTE HHCTPYMEHTH ce cbXpangpar B [leHTpanHus xenozurap 1o HOJACMETKA Ha KIHEHTA

26



I Bu Hasecer EAJL

Wupusuayanen QUHAHCOR 0THET
31 nexemBpu 2020 r.

Hogcnenus kbM QHHAHCOBHS OTYET

KBM CMETKATa HaA NDOCPEIHAKA MW UYMACCTPaHHHTE (pHI{aI{COBH HHCTPYMCHTH B Obenunena
6'1;511‘8}){31(8. faHKa 110 CMETKA Ha HHRECTHUMOHHHA IOCPEOHHK.

Hu Bu Unsecr EAJl oTkpuBa H mOANBpIKa AHATHTHYHH CUCTOBOAHHM CMETKH 32 (PMHAHCOBH
MHCTPYMEHTH M 3a MapUYHHTE CPeACTBA HA KIMCHTHTE CH, KOCTO MY HaBa BB3MOJKHOCT BBB BCCKH
eANH MOMEHT Ad pasTpaHuul ALPKAHMTE 33 CAUH KIMEHT aKTHBH OT TE3M Ha APYrH KIMEHTH ¥ Ha
HHBECTHHHOHHMS ITocpeHrK. [1pe3 oTueTHHS NepHO URBECTHIHOHHHAT [IOCPEIHUK HE € CKII0UBA
CEJIKH 3a (PHHAHCHPAHE HA IIEHHH KHMKA C JBPIKAHH OT HEro (PMHAHCOBH MHCTPYMEHTH HA KIHMEHTH
M HE € H3MOJ3Baj MO APYr HauuH 3a COOCTBEHA CMETKA HIM 3a CMETKa Ha JAPYF KIMEeHT Takusa
GbHHAHCOBH HHCTPYMEHTH.

19. Ocofenn 3aK0HOBH HINCKBAHNS U IPABH/IA

S Bu Mreect EAJL npunara [Ipasuna 3a BpTpEliHA OPraHu3alis ¥ KOHTpoR, onobpenu oT CheeTa
Ha JuMpekTopuTe Ha Jpy)KeCcTBOTO M M3rOTBEHH B CBHOTBETCTBHE CBC 3aKOH 3a Ia3apure Ha
(urancoBun wHCTpyMeHTH, Hapenba Ne 38/21.05.2020 r. 3a u3ucKBaHHATa KBbM JeHHOCTTa Ha
HHBECTHLHOHHUTE Tocpenuuny, Hapenba Ne 50/19.06.2015 r. 3a xanurtajnoBaTa aleKBaTHOCT M
JMKBHHOCT HA HHBECTHIIMOHHHTE TIOCPEHHUIH ¥ OCHLIECTRABAHETO Ha HaA30p 3a CIla3BaHeTO MM H
PernmamenT (EC) Ne 575/2013 1. 0THOCHO IPYJAEHHUANHUTE H3HCKBAHNS HA KPEIHTHUTE HHCTHTYLIHH
U HHBECTHIHOHHHUTE [TOCPEIHHIM ¥ APYTH TIPHIIOKEMHE aKTOBE HAa HAHMOHANHOTO H €BPONEHCKOTO
3aKOHOAATEACTBO. .

Cnazpanero Ha HpaBI/IfI&Ta 3a BLTpeIIHa opranu3ainld ¥ KOHTPOI Ce crOmozIaRa 0T OTAEH
HOpM&THBHO CLOTBETCTBHE.

Heitnocrra Ha JlpykecrBoto ce peryipa or Komucusta 3a ¢uHancoB Hamzop. Bws Bpw3Ka C
nopmaTuBuuTe H3uckeauug Ju Bu HMusect EAJl m3rorsg mepmoguuHy OTYETH 3a Kanuramgopa
ACKBATHOCT W IHKBHIHOCT, KOMTO MTpe/iaBa Ha KOMHCHATA.

Cworaacuo 3TTOH, Hapenba Ne 50/ 19.06.2015 r. w Pernament (EC) Ne 575/2013, HHBECTHIHOHHUST
MOCPEIHUK € ATBIKEH Ja Cla3Ba BB BCEKH €JIHH MOMEHT CJICHUTE H3UCKBAHH:

= [lappuyHuTe cpecTBa [0 pasfiAaTeHH MM JIETIO3MTHH CMETKH B Oanka, € KOMTO
HHBECTHLHOHHUAIT TTOCPEAHKK MOJE 12 Ce PA3opeikia 110 BCIKO BpeMe, TpsOBa Jia 6BJaT B pasMep
HE NO-MarbK 0T 70 Ha CTO OT BCHYKH IapHUHU CPEJICTBA;

" VHBECTHIHOHHUAT TIOCPENHNUK € JUILKEH ja o0pasysa ¢oun "Pesepsen", cpeacTrara B KOHTO He
morar jga Owmat no-manko or 10 Ha cro oT ocHOBHMA Kanwrad. KoraTo cpeictsaria BBB (QOHI
"PesepBen" cnagHat oA TO3M MHHHMAaJeH pasmep, HpymKecTBOTO € JIBKHO jJa M BL3CTAHOBH B
CpPOK JI0 €1HA TOOHHA.

MHBecTHIHONHUAT NOCPEIHUK € JUILIKEH Ja Mo bpika coOCTBEH KalluTal B pasMep, H0CTarbycH 3a
NOKPHBAHE HA KATTHTANOBUTE H3UCKBAHWA ChrIacHO pasnopendute ga wi. 92 ot Pernament (EC) No
575/2013, a umenHo:

- MEHHMAJTHO ChOTHOIUEHHE Ha Ha3oBust COOCTBEH KalMUTAI OT IBPBH peli oT 4.5 Yo;
- MHHUMAJHO ChOTHOUIEHHE HA KATHTAIA OT 6pBY per oT 6 %;
~ MUHHMATHO ChOTHOLICHHE Ha 001na KAIHTATIOBA aJIleKBaTHOCT 0T § %,
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Hu Bu Unseer EAJL

Hupueuayasiaen PuHaHcoB oTUeT
31 gexemepn 2020 r.

osiceHns KM (UHAHCOBHSA OTYET

Ilpez 2020 r. wu npes 2019 r. JIu Bu Mupect EAJl He e 6un B HapylieHHe Ha H3HCKBAHHATA 33
KallMTAIOBATA aieKBATHOCT M JIHKBHIHOCT.

20. Onncanue Ha PHCKOBETE, NPOHITHYANNH OT (HHAHCOBH HHECTPYMEHTH I METOJHTE 3a
THXHATA OUeHKA H yIpaBienue ceraacuo MCDO 7

Kem 31.12.2020 r. uupectnnuonuuat noptdeitn na MIT Au By Wasect EAJ] ce cherou oT cneqHute
(pHEHAaHCOBH HHCTPYMEHTH, KOHTO (POPMKPAT pUCKOBATA eKCo3nimst Ha [Tocpennuka:

o Iapuunau cpencraa;
- BaeMmanus.

Kbum 31 nexemppu 2019, uasectuinonHuIT noptdeiin Ha JIpy)ecTrOTO, OCBEH H30POEHHUTE TI0-TOpe
aKTHBHU, C€ CBCTOH ¥ OT OAHKOBH JAEIIO3UTH.

B rtabmunarta mo-gosty € IpeAcCTaBeHO pasnpelelieHHe Ha (DMHAHCOBHTE AKTHBH [0 KaTerOpHH
CIIOPE;T BHJIA HA OTUUTAHETO.

[lo conpaBepymea

(DHHAHCORH AKTHBH CTOHHOCT 3aeMH U B3eMAaHMH
B xua. ne. npes [lewanta/3aryba  amoprH3HpyeMa CTOHHOCT
2020 2019 2020 2019
[Tapuunu cpeacTra - - 562 284
bakoBy feno3uTH - - - 261
Hpyr# TekymM aKTusu - - 31 40
Oburo - - 593 585
Ilo cnpapeauia Gunancosy aAbOKCHE
PHEAHCOBH NACHBH cToiinoct no
B xun. ne. npes Hewanba/3aryda AMOPTH3HPYCMA CTOHHOCT
2020 2019 2020 2019
3abIKeHHs KbM TIepcoHana - - 1 5
Janbyny ¥ OCHIYPUTEIHH
38 bIKECHHSA - - 6 5
Jpyru nacueH - - 12 17
Obmo - - 19 27

OcHOBHHTE PHCKOBe, mpoustHyamu ot mputexaBasutre oT MIT Ju Bu HMusect EAJNl gunancoru
AKTHBH CA4. Na3apeH PUCK, KPEIHTEH PHCK H JTUKBHIACH PHCK.



Jn Bu Unseer EAJL

Hnausnayanen unancos oryer
31 pexemspn 2020 r.

Moacuenus KBM (PHHAHCOBHS OTUET

Lesoru puck

CeriacHo HpaBHfIaTa 34 OLCHKA W YIIPaBICHHC Ha PHCKA, MHBECTHHHOHHMAT NOCPERHHK H3MEDBA
NECHOBH PHCK Ype3 CIHUH OT INPHIOKHMHATE 34 ChOTBETHHA 11a3ap HA LCHHH KHMXA KONHUYECTBCHH
MCTOHM:

e CTAHJapTHO OTKJICHEHHE A BL3BPAIAEMOCTTA Ha ChOTBETHATA AKIEHA,

- B“KOQ(})HHHGHT KBM HHACKCHUTE Ha CHLOTBETHHUTE IIA3apH

- CTaHAapTHOTO OTKJIOHECHHE HA H36p&HI/ISI HHACKC Ha PEryaHpaHiiig rasap.

HMusecTHmuTe B akitiy ca M3JI03KEHH HA [IEHOBU PHCK HIIH PHCKa OT HaMalIABaHC Ha CTOHHOCTTa Ha
CHOTBETHHA WHCTPYMCHT IIPH H€6HBI'OHDH§ITHH IPOMCHH Ha H¥BaTa Ha [1asapHuTe UCHH.

Kenm 31 pexemspu 2020 1., u xeM 31 nexemspu 2019 MHBECTHIMOHHHAT TOCPEIHUK HE MPHTEKABA
(HHAHCOBU HHCTPYMEHTH, H3T0XKEHH Ha IEHOBH PHCK.

JIuxpeH pHCK
HuBecTULHUTE B ALITOBH (DPHHAHCOBH HHCTPYMCHTH Ca M3JIOMKEHM HA JIMXBEH PUCK. EBEHTYaTHO
IIOBUINABAHE HA JIHXBEHHUTE paBHUINEA OM HAMAMIIO [1a3apHATA CTOHHOCT Ha ABATOBUTE (JHHAHCOBH

HHCTPYMEHTH B IOpT{helna Ha MHBECTHIHOHHHNS TOCPEJIHHK.

KoM 31 nexemppu 2020 r. u xpM 31 gexemspu 2019 r. HUHBECTHIMOHHUAT TOCPESAHUK HE IPUTENKABA
IBATOBH (PUHAHCOBH MHCTPYMEHTH B UHBECTUIMOHHHISA cH mopTdeiin.

Basyren puex
MHBecTHITHUTE BBB ()WHAHCOBM aKTHMBH, ACHOMWHMPAHH BHB BAIyTa, PA3NIMUHA OT JIER M €BPO, €a
H3JIOKEHH HA BAJYTEH PHCK MM PHCK OT HAMAISIBAHE Ha CTOHHOCTTA Ha (JUHAHCOBUTE AKTHBH,

nmopaiy U3MCHCHHC Ha Kypca Ha obOMIIIA MCIKIY Ta3u BaiyTa H JICBa HJIH CBPOTO.

Pasupenenennero o santyty Ha akrtusure Ha WMIT Hu Bu Maseer EAJL koM wpas na 2020 1. u 2019
I. € KaKkTo clie/iBa:

B xun. ne. BGN EUR Obmo
2020 2019 2019 2019 2019 2019

[apuunu cpencrra 560 272 2 12 562 284
BaukoBu Aeno3uTH - 261 - - - 261
Jpyru TeKyiM aKTHEH 24 40 - - 24 40
Obmio aKTHRH 584 573 2 12 586 585
3aMLIDKSHIS KBM ITEPCOHAT 1 5 - - 1 5
JlauBUHA i OCHPYPUTETHH 6 5 ) ) 6 5
3ABMKEHHS

Hpyru nacusu 12 17 - - 12 17
0610 nacusH 19 27 - - 19 27




i Bu Ungecr EAJE

Hupaeupyasen GHHAHCOB 0TYET
31 nexemBpu 2020 r.

Hosiesenns KM QHHAHCOBHS 0TYET

Ksm 31 HNEKEMBPH HCTHaTa CKCIIO3HINA Ha Epy)I{GCTBOTO KbM BaJlyTHH PHCK €, KaKTO ClieliBal

Herna pagyTHa exenmo3nnus dyaruHoHANHA BANYTA
(AKTHBH/IACHEBH) Brnarapexu aes

B xun. ne. 2020 2019

Erpo 2 12
Obmio 2 12

3a uenMTe Ha YIpPaBjieHHE Ha BANYTHHS PHCK, CIY)XXHTEn 0T oraen ,,DHHAHCOBHM Mazapu H
HHBECTHIHUH W ©XCIHEBHO HAOMIOAARA NBIATATE H KECHTE ITO3UITHH Ha HHBECTHIHOHHUS MOCPEAHHK B
gy XKAeCTpaHHa BalyTa.

JInkenmen pack

B tabmiuure mo-mody € mpeicTaBeHa MAAekHATa CTPYKTYpa Ha TACHBHTE HA HMHBCCTHMLIHOHHHS
nocpeaauk keM 31.12.2020 1. u 31.12.2019 1.

31.12.2020 r. <im. 1-3m 3m-1r. 1-3r. Obmo
B xun. ne.

3aABIDKEHHS. KBM HEPCOHAN - - 1 - 1
JaHpuiy u OCHTYPHTETHH 4 { i i 6
3A0BIKCHHA

Jpyru nacusu 2 6 4 12
0010 33abLIIREHHS 6 7 5 i 19

3L12.2019 . <im 1-3m 3m-Ir. 1-3r. O6mo
B xun. ne.

3a/bIHKCHUA KBM [IEPCOHAT 4 1 - - 5
JaHbuHyE 1 OCUTYPUTETTHH 5 ) ) ) 5
3ABIIKEHHS

Jpyru nacueH 2 4 8 3 17
006110 2a3BIOKCHIS i1 5 8 3 27

B omnosecrenaTa MaTypuTeTHA CTpyKTypa Ha Jpyrute macupu kbM 31 nexemepu 2020 r. v xem 31
pexemppy 2019 r. ca BRIIOYCHHW W 3aALIDKCHUAITA [0 JIM3HHT, UMATO CTPYKTYPa € NpEACTaBeHa B
jperaitnm B [Toscrenue 6.

praBHCHHBTO Ha JJHKBUAHOCTTA Hd HHBECTHLIHOHHHA NOCPCHAHMK CC H3BLPIIBA IIOCPCHCTBOM:

= CIKCAHCBHO CHEACHE H aHaii3 Ha CTRPYKTYPATA Ha aKTHBHTE H NacHBUTE IO BHAOBEC H MaTypHUTET,
o CHCIHCBHO CHCIACHC Ha BXOAIATE H H3XOQIANINTE ITapHYHE [TOTOLI,



Ju Bu Unseer LA

Hupneugyanes GuHancos oruer
31 pexemspu 2020 .

Hosicenna KbM (l)HHaHCOBHSI OTHET

« TIQAALPXKAHE Ha OINTHMAJICH DPAsMEp Ha JIApHYHH CpeacTBa H APYrH JTHKBUAHH aKTHBH C LEH
NOCPCIIaHe Ha 3aBJKCHHATA HA IIOCPCIHHKA.

[pe3 2020 r. u npe3 2019 r. He ca koucTaTHpaHH HapyMeHHA Ha u3nucksanusta Ha Hapenba Ne 50 or
19.06.2015 r. 3a xanuTamoBaTa aACKBATHOCT, JTUKBHIHOCTTA HA WHBECTHIHOHHHTE TTOCPEIHWIH H
OCBLUICCTRIBANCTO Ha HAJ30P 3a CHA3BAHETO UM .

Kem 31.12.2020 r. nukBuasuTe aktuBy Ha HpyXecTroTo (HApHYHH CpeacTa M OAHKOBH JEIO3MTH)
ca B pasmep Ha 93.66% (xpM 31 mexemepu 2019 r. 91.16%) oT obmiata cTOHHOCT HA aKTHBHTIE.
99.96% (koM 31 mexemBpu 2019 1. 99.94%) 0T BCHUKHN NapUYHU CPENCTRBA ca IMAPHYHHTE CPEICTBA
IO pasrIaAllaTeIIH HITH JCHO3WTHN CMETKH B DAHKH, ¢ KOETO ¢ U3IIbiHeHo ni3ncksanero Ha Hapenfa
No 50 3a MHHMMaUTHM NHUKBWJIHHM CPEJICTRA TIO PAa3IUIAIIATENIHM WM JIENO3UTHH CMETKH B OaHka B
pasmep ua 70%.

Fokazarenure 3a JMKBHAHOCT M KAIHTAJIORA aIeKBATHOCT Ha J[pYKECTBOTO ca IMPENCTaBeHU B T. 5 OT
Hokana 3a geiHoCTTA.

Kpeauren puck
AxTaeuTe Ha Jpy)KECTBOTO ca H3I0XKEHH Ha KPEIUTEH PHCK.

VIHBECTHUIHOHHHUAT TOCPESIHHK  KOHTPONHpa KpeOUTHHS DHCK 4Ype3 OrpaHHyaBaHe Ha
KOHIEHTPALMATA HA CKCIIO3HIMHTE 110 eMHUTCHTH, I'PYIIH EMHTCHTH, palfOHH, OTPacid U KPEIHTHO
K4YeCTBO HA EMUTEHTHTE WIH KOHTpPAreHTHTe. 3a 1(eJITa Ha YIPaBIeHHETO Ha KpeauTHua puck, M1
Ju Bu Husect EAJ w3pwspusa (yHAaMeHTaNieH W KPEAHTEH aHaIM3 Ha EMUTCHTHTE Ha LECHHH
KHIDKA M KPEeIHTEH aHalW3 Ha KOHTPAreHTHTE [0 CHAENKHTE HIIHM H3IMON3BA YIPUCHLACHHTE HM
KpEIUTHH PEHTHHTH.

Tabrunara no-xoi1y HpecTans eKCro3UIMHTE KbM KPEIHTEH PHCK Ha HHBECTHIMOHHHA TIOCPE/THHK
M 31.12.2020 v, 11 31.12.2019 1,

B xun. ne. 2020 2019

()/0 4] o
[Mapuunu cpejicTBa 562 93.59% 284 47.49%
Henozuwru - - 261 43.65%
Jpyru B3emManus 24 3.93% 29 4.85%
O61xo 586 97.51% 574 95.99%
0610 akTHBRY 601 100.00% 598 100.00%

KoM 31 nexemspu 2020r. 99.96% (xem 31 gexemspu 2019 r. 99.94%) ot nuxksuannTe akTHBH Ha M1
Ju Bu Husecr EAJ] ce cbxpausBar B OaHKM C NPUCHICH BBHINEH KPEAMTEH PeHTHHT OT
MENIYHAPOAHO TPH3HATA arcHIUS 32 KPeJWTeH PeHTHHT WM IPUCBASH KpeJuTeH pPeHTHHT OT
IIPH3HATA areHIAS 38 KpeluTeH peHTrHr cernacHo Pernament (EQ) Ne 1060/2009 na Erponeiicxus
ITapnamenT.

PaznpejeenneTo Ha MapUUHHTE CPeACTBA B Aeno3uTute B noptdheiina va UIT [l Bu Musect EAJ]
[0 KPUTEPUiT KPeJAHTHO KAYECTBO € NPEIACTABEHO B TA0NHIATA 110-10NY:



Ju Bu Hageer EAJT

Mupnenayaned pHHAHCOB 0TUYeT
31 mexemppn 2020 1,

Hosicxenust KbM GPHEAHCOBHS OTUYET

B xun. ae. 2028 2019

% %
BBB- g0 A+ 562 93.59% 545 91.14%
Oomo 562 93.59% 545 91.14%
0010 AKTHBH 601 100.00% 598 100.00%

erﬂHTHI/ISIT PHCK Ha MapHYHHTE CPEACTBa H ACIO3NUTHIC B fanku ce yilpaBaABa HUpe3 CTPHKTRO
Cila3saHe Ha YCTAHOBCHHUTC JIMMHTH 3a CKCIIO3HHUHH KbM OTICIIHH OaHxu u PETYIIAPCH aHalli3 Ha
KPECOUTHOTO KaueCTBC Ha BauxuTe. HMHBECTHIIHOHHMAT HNOCPCHAHHK TIPEHOCTABA TIapHUHHTE CH
CpCacTBa Ha BIIOTOBC B 0aHKH ¢ HHCHK A0 YMCPCH KPeIHTCH PHCK

Ounepaunoses puck

OuleHkaTa Ha ONEPAIlMOHHHTE PHCKOBE, cBBp3aHu c jeiinocrra Ha MIT Ilu Bu Musect EAJL, ce
u3pLpuea ot Otmen ,,YIopasiaeHHe Ha pPHCKA” Ha WMHBECTMUMOHHHS NOCpenHHK. PHCKOBeTe,
CBBP3aNH ¢ JeHHoCcTTa Ha WHBECTHIHOHHHS TOCPEIHIK, CC OLEHABAT C ¢Ha OT CIICAHKUTE OIICHKHU:

— HHCBEK PHUCK — KOTATO BCHUKH PHCKOBE Ca MOKPHUTH C AAEKBAaTHM KOHTPOJHK IPOLEAYPH ¢
Brcoka e()eKTHBHOCT ¥ JHIICBAT WJIH Ca HaTHIe He3HAYNTENHH OTKIOHEHHS;

- CpelleH PHCK — KOraTo RCHYKM PHCKOBE €& IIOKDHTH B M3BECTHA CTENCH C KOHTPOJIHH
IIPOLIECIYPH € HEJOCTATHUHE e)eKTHBHOCT;

- BHCOK DPHCK - KOTATO HE BCHYKH PHCKOBE Ca MOKPHTH C KOHTPOIHHM HPOHEAYPH H/HIH
NPOLEAYPHTE HA TIPEJBAPHTCHHHS KOHTPON JHICBAT HIM HE AeHcTBaT e)eKTHBHO, B
PE3VATAT HA KOETO € HAPYIICHO CHA3BAHETO HAa MPUHLMIHTE 3a fo0po ynpasieHHe H
IPO3PayHOCT.

TTocTarenara ouenxa or Orzen ,,YIpapieHHe Ha pHCKA™ 32 HUBOTO Ha ONCPAIOHHMS PUCK Ha
HHBECTHUMOHHKSA nocpeHuk KpM 31.12.2020 r. m xeM 31.12.2019r . e ,HHCBK pHCK ™.

Jpyru Pucxose — Koponasupye {(Covid-19)

Iipes 2020 r. CreToBHaTa 37paBHa opragusauys obssu Hanuuuero Ha Jlangemus®™ oT passunusT ce
B kpas Ha 2019 r., soB xopoHasupyc COVID-2019 (Korua-19), xoitto Obp30 ce npemece B 1eius
cBaT, kato [EBpoma Oe cumHO 3acerHara. B pesyarar Ha toma, PenyOiuka bwarapua odsBu
W3BBHPEIHO NONONCHUE HA TCPHTOPHATA Ha cTpaHara 3a mepuoia ot 13 mapr 2020 no 13 wmait 2020
r.., a procnejucreue Oeme obsBeHa W H3BLHpPEAHA CNHAEMUONOTHYHA 0OCTaHOBKA KOSTO
NIpOABLIXABRE, KakTO ¥ KbM 31 mexemepu 2020 r., Taka ¥ KbM MOMEHTA Ha 13/aBane HA HACTOALLHSA
oryer, BBBE/CHH ca CTPOTH HPOTHBOCIHJEMHONOTHYHH MEPKH W OTpaHKYCHHs, HMAllH 3a Ledl Ja
OrPaHHYaT COUMATHITE KOHTAKTH M Pa3pOCTPAHEHHETO Ha BHPYCa.

[Tangemusta oxaspa He®IaronpuATHO BAHSHHC BBPXY HKOHOMMUECKaTa aKTHBHOCT B CTPAHATA M
cBera, (POHIOBMTE Iazapd, TYPH3Ma, TPAHCIOPTa, aBTOMOOMIHATA HHAYCTPHI H MHOLO IpYyrH
orpacyin. Hapymiasanero Ha obuualtnara sroHoMudecka aelinoet B Penybnnka beirapus s pesynrar
Ha Covid19 moxe 1a opimsie HeOIArONPHSTHO BHPXY orepaliuute Ha JpyKecTBOTO,.

Lo
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Ju Bu Huseer EAJT

Wnausuayaned pUEAHCOB OTHeT
31 pexemspu 2020 r.

Hosicuenng KbM QHHAHCOBHSE OTYET

KoM RacTOALIA MOMEHT OCTaBAT 3HAYUMTEIHHN HECHUTYPHOCTH PH OLICHKATA HA ITPOABIKHTCIHOCTTE
Ha pasnpOoCTpaHCHHETO Ha KOPOHABHPYCA H HETOBOTO BB3JIEHCTBHE, HPCS YETBBPTO TPHMCCCHHE Ha
2020 r. HacTBLIH BTOpa BLIIH& Ha 3aCHNIBaHE Ha 3apa3arTa CJIek H3BECTHO 3aTHIHHE IIpe3 JACTHHTE
MCCCHOH, KOCTO HANIOMH ITPHEMaHEeTO Hd HOBH MEPKH H OrPaHHYUCHHA OT HPAaBHTCICTRATA, JOBCIH 1O
HOBO OTpaHidaBaHe Ha COHHATHKSA JKHBCT H LEIH CCKTOPH Ha MKOHOMUKATA ¥ [0 HOHMMKaBaHe Ha
HKOHOMMYIECKATa aKTHRHOCT, KoM HACTOSIIIIUA MOMEHT CHJIATA HA 3ab0MSIEMOCTTa He HaMaliasa
BRIIPEKH TOBA B HAKCOH IBPXKABH 3all0UHA ITOCTCIICHHO orxyiabpaHe Ha MEPKHTEC OCHORBEBAIID CC Ha
3Aan0UHANQOTO BaKCHHHPpAHE Ha HACCICHHLCTO

Edchexm evpxy uronomurama na PenyGnura Fvieapus

B tabminara no-gony e npejcraseHa HHQOPMALIHT OTHOCHO OUAKBAHUATA 33 HKOHOMHYECKH PLCT Ha
Penybimka Bwirapus, chIMiacHO OaHHWTE HAa MEXAYHAPOAUMS BanyTeH (OHI, BRIIOYHTEIHO
IPOrHO3HM JAHHM Cliell HACTHLHOBAHETO Ha NaHAeMHYyHara obcraHoBka, cebp3asa ¢ Covid-19
(Koponarupyc).

Hcropudecku [Jannn ITpornosza
2017 2018 2019 Cpenno
2020 2020 2021-24 2021
{npemu (Covid- (mpenu (Covid-
Covid-19) 19) Covid- 19)
19)
Wxonomuueckn 3.5% 31% 34% | 3.2% (4.0Y% 2.8% 6.0%
pher Ha bBII

B rabnuuara no-noi1y € npeacrasesa HHGOpMAaH 0THOCHO OYAKBAHHATA 38 HKOHOMHUECKH PBCT Ha
AbpikaBuTe OT EBpo3oHaTa (IIpeICTaB/sBaIllll OCHOBHHS BBLHINEH Iasap Ha Pemybnuxa bBuarapus),
CLIVIACHO JaHHHTEe Ha Mexaynaponmus BanyTed (O, BKIOUYHTENHO IPOFHOIHM JAHNH Cliej
HACTBIIBAHETO Ha MaHJeMHUHaTa o0cTanoexa, cybpsata ¢ Covid-19 (Koponasupyc).

Hceropuyecku lannu Iporuosa
2017 2018 2019 Cpenro
2020 2020 2021-24 2021
(ipein (Covid- | (npemu (Covid-
Covid- 19) Covid- 19)
19) 19)
HMxonomuuecxku 1.9% 25%  1.9% | 1.4% (7.5)% 1.3% 4.7%
pher Ha BBIT

Buano or ropuure nanHu, PBKOBOJCTBOTO OTUHTA BBIMOIKHUTE KPATKOCPOHHH PHCKOBE BBHPXY
oOLIOTO pa3sBHTHE HA HKOHOMHMKaTa Ha PenyOmuxa bwirapys M Ha OCHOBHHTE H TBPrOBCKH
DAPTHBOPH, KAaTO HA HAKOH OT lfa3apyTe 04aKBaHOTO HaMaleHHe Ha DpyTHHS BhTPEIIEH NPOAYKT O1
OMJI0 3HAYMTENHO, HO B3ema Npeisu)l u obmuTe oYakBanus 3a Beacranosasade B nepuoya 2021-
2022 ¢ ovaxBaHH 3@ 3aRPLINANC 70 CPCAHHTE TPOTHO3WpaHW HHBA Ha pactex npexu Covid-19
(Koponasupyc), BCleICTBHE Ha HPEANPUSTHTE MEPKU 0T CTPAHA HA MPABHUTENCTRATA 33 BAKCHHAIIUS
H MEPKH CTHMYAHPANIH HKOHOMIFYCCKATA AKTHBHOCT,
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Hoscuenns k6M GUHAHCOBHS 0TYET

Ldhexm evpxy xpeduwmnume petimuneu

B pesyaraT oT ouakBanure HKOHOMHYECKH edextH oT 3abaBeHara ofIia akTHBHOCT, 4acT OT
PCHTHHTOBUTE ATCHLIME BIIOIIMXA CBOUTE NEPCHEKTHBH 110 ALATOCPOUHUTE JBITOBH [TOIMLMH, KAKTO
10 OTHOUCHHE HA CYBEPEHHMA B, TaKa H 110 OTHOUIEHHE Ha KOPIIOPATHBHUTE NBITOBH HO3HITHH,
B rabaumara mo-sony € mpeacTaBeHa HH(OPMAIMS 38 TIPOMSAHATA B KPEAWTHHS pelTHHD
(BKITIOUMTEIHO NepCleKTUBaTa), npucsaeH or Fitch uHa Peny6nuka Brirapus.

Ipeau Covid-19 Cnen Covid-19
PefiTunr [MepcmextuBa  Pelitunr {TepcnexTuna
Penybnuka boarapus BBB [osutupHa BBB lfosutuBHa

KoM HacTOAIMS MOMEHT, BBIPEKH ISTIOCTHOTO HaMaJCHHC Ha NEPCHEKTHBHTE W OTPAHHYEHHTE
CJlydad Ha BJIOINABAHE HA KPSAHMTHUA PEHTHHI Ha MHOKECTBO JIbPKABH, PHKOBOJCTBOTO CHUTA, Y
npeqd H3THYaHE Ha I10-IbJBI TIEPHOJI OT BpeMe, Ipe3 KOHTO MOMKe Ja MpOoiIHuaT CHMIITOMH Ha
BJIOMIABAHE B 0OIMOTO KPEJUTHO KAUECTRO, KAKTO HA WHBECTHLIMKTE, TaKa ¥ B 001aTa cpeaa, B KOITO
bankara onepupa, He MOXKe [a M3BBPIIH JOCTATHYHO YCTOHYHMBA WM CHTYpHA OlleHKa 3a ediexTa,
koo Covid-19 (Koponarupyc) MOKe 18 OKaKe.

Eghexm svpxy modena 3a Ouarean kpedunma 3azyba no MCPO 9

PrroBoAcTBOTO H3BBPIIE NpPErfief Ha MOJEN 3a OvaKBaHaTa KpejuTHa 3aryba cwriiacHo MCOO 9
~DuHaHcoBn HHeTpyMeHTH™. C 1len AperocTaBdgHe HAa HAASKAHOCT, MOJAEIHTe 3a 00e3leHKa Ha
ovyakBaHaTa XpeautHa 3aryba cwrioacno MCPO 9 e npoxsipkar ma OnaT pasriemiady u
aKTYaIH3UpaHH IIpH HeoOXOHMOCT Ha TPHMECEUHS KaTO OTUHTAT HOCHCIHIUTE OT e(EeKTHTE Ha
COVID-19 Bppxy On3HECHTE HI IO HOPMAJIH3HPaHEe HA HKOHOMUUYECKHTE YCIIOBHSL,

21, CobuTHs cael Kpast HA 0THeTHHASN NEPHOJ

He ca sp3uHKBAIN KOpUTHpAIy CHLOMTHS WIH 3HAYHTCIIHH HCKOpHTHPAalIH CcuOUTHS MCOKIY Jarara
Ha (bI'IHaHCOBHﬂ OTHET | jJaTarta Ha O,HO6pC:‘HH€TO MY 34 Hy6ﬂHI{yBaH€, OCBCH OITOBECTEHHATE TI0-JI0JIY !

- [Tlpes mppeuTe Hskonko Mmecena Ha 2021 r. oTpunatenHoTo Bb3Aelicteue COVID-19 me ¢
HAMQIAJIO [Opafd paslpoCTpaHEHHETO Ha HOB IlaM Ha BHpyca B CBETOBEH Maiuald,
IpOAb/KABAaHETO Ha OTPAaHHYMTENHNTE MEPKH H YABIDKABaHe HA H3IBLHPEHATA CIHIEMUYHA
obcranoska a0 30 anpun 2021 r. / ¢ pemenne na MC ot 26 smyapu 2021 r./ . PeKOBOACTBOTO
e TPOABILKH A CIEIH NOTCHIHAIHOTO BL3/ICHCTBHE U 1IE NPeINpHeMe BCHYKH Bh3MOIKHH
CTBIIKH 33 CMEKYABAHE HA MOTECHIUAIHUTE eEeKTH,

- Or kpasg Ha MHHajaTa rojlMHa JOMHHHpAT HoBuHHTE 3a ojnobpenute or EC makcuuu. Te
rapagTHpaTt npeira3Bade ot TeKKO M (PaTamHo MPOTHYAHE HA DONECTTa M HAMANIBAT CHUITHO
pHCKA Aa C¢e& Pa3BUAT CHMIITOMHUTE Ha BHpyca. B bbarapus Beue craprupa TpoLEeC [HOo
BakCHHMpaHE. PBKOBOJCTBOTO CHHTA TOBA 3a HCKOPUIHMPAIo CLOWTHE CleX Jarara Ha
OTHETHHUS TIEPHO.

A
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Hogcuenna xnLMm (bli[{aHCOBHﬂ oTHEeT

- OQuuumanausr bpexzuT B Hayanoto Ha 2021 r. mosmara HA4ajgoTO HAa HOBH MKOHOMMMECKH
otHowmeHus Mexry OOemuueHoTO KpancTro U crpanute oT EC. PBKOBOICTBOTO BHHMATETHO
cIe/lH CHTyauusITa U ILIaHupa Aa IpeqipueMe BCHUKY BL3MOKHH CTBIKK 33 HaMaassaHe Ha
BBL3MOKHOTO BIMAHHE BLPXY HpPyKECTBOTO B TA3H BPBH3KA.

- Ha cBoe zacepanne, nporeaeso Ha 19.03.2021 r. exHonuususT cCOOCTBEHMK HA KANMTANIA HA
»8 Bu Muapect™ EAJL - Eit Tu bu At Eitu ” I'm0X B3¢ CleaHUTE PEIICHH:

o ocsoboau karo wieHose Ha CobBera ma jupexropure na . Ju Bu Husect” FAJ] —

Kpacumup Jumurpos Ierkos u Mean [erpos banros;

o mupen3dpa, karo uncHose Ha Chpera Ha jgupexropure Ha ,Ju Bu HMuasecr” EAJ]

9]

ciennure smna: boss Hukonaes Munenkos, VMo Bennucnagor 3axapuer u
Eneonopa Kupunogra Croega;

ONPENIENIM HOB JABYIOAHHICH MaHAAT Ha Mpeuz0panuTe wienose Ha ChBReTa HA
Iupexropute Ha ,,Jiu Bu Musect” EAJl, cunTano oT faTata Ha PEIIEHHETO;

O  BBLINOMNH Ha HpeHBﬁpaHH’I’e yneHopere na ChpBeTa Ha JEUPCKTOPUTE a8 YIBIHOMOIIAT

Wpan Ilerpos bairos 3a npokypucr Ha ,.Jlu Bu Musect” EAJI, xoiiTto Ha ynpaxuasa
(YHKIIMHTE 110 INPENCTABUTENCTBO M yHpaBileHHe Ha JIpymecTBOTO CBHBMECTHO ¢
M3ITHIIHATENHUS TRPEKTOP.

- Ha croe 3acenanue, mposeneno Ha 22.03.2021 r. HoBouzOpanusat CBBET Ha BUPEKTOPUTE Ha
A1 Bu Mupect™ EA/] B2e crequuTte pelieHus:

O

w3bpa 3a npencenaren Ha Copera xa pupexropure Ha “Ju Bu Musect” EAJL - bosu
Huxonaes MuneHkoB, a 3a 3aMectHHK-npencenates #a ChBeTa Ha JUPEKTOPHTE Ha
“Iln Bu UnBect” EAJL — Enconopa Kupunora Croesa;

u36pa 3a Maneauurenen wien (Msnnaautencs pupextop) Ha [l Bu Mupect” EAJL -
boar Hukonaes Munenxos;

n3bpa 3a npoxypuct Ha “JIu Bu HMusect” EAJ] — Mpau lletpor bantos, xato my
BBIIOKH [a yOpasnssa JIPyKecTBOTO W JIa M3RLPIIBA BCHUKY NeifcTBHI ¥ CHENKH,
CBBP3aHH ¢ TBPrOBCKaTa My AEHHOCT;

onobpu  Ipoxypucrer na [pymecrrore - Mean Ilerpos banros jga 0Obae
yIrbIHOMOWIEH na npeactaeassa . Ju Bu Musect” EAJL npu uzpspuiBaHeTo Ha
BCAKAKBH ACHCTBHS W CHENKH, CBLP3AaHM C THLPTOBCKaTa MYy JeHHOCT, NefcTBaiiku
camo SAEJTHO ¢ Mansnuurennus aupexrop - bosan Hukomaes Munenkos;

Bu3noxn npeacrasurencrsoro Ha “Jlu Bu Mapect” EAJ] wa M3noiHuTtennus
mipexrop Ha Hpyxectroto — bosin Hukonaes Munenkos u ua Ilpoxypucra - Msan

[ferpos bBantor. M3mbnHuTeaAHusST AMpeKTOp H IIPOKYPHCTHT Hie NpejcTaBisBat
HpyxectroTo camo 3AEJIHO;

BB Bph3Ka ¢ quTHpaHuTe 11o-rope pewnenus, Ha 25.03.2021 r. o Komucnsra 3a (HaHCOB Haja30p
Osxa NoJsalieHN 3asBICHHS 3@ ToJyyapane wa ofoOpende Ha npen3Opaunrte uneHose Ha CbBETa Ha
nupextopute Ha “Ju Bu Musecr™ EAJ] 1 na uzbpaius 1poKypucT, ¢ ories Ba 00CTOSTENCTBOTO, Ue
IpeJI J1a ce TIPUCTBITM KbM BITMCBAHE HA TE3W pereHus W ofcrogrencTsa 1o naprujgara na “Ju Bu
Husect” EAJ] 8 THproBekHs perdcThbp KbM ATSHUHATA [0 BITHCBAHUSTA, CIEABA J1a OBAAT MOIYYCHH
HeobxoauMuTe ofobpenus oT Komuensata 3a GHHAHCOB HAI30DP, KOMTO KbM JaTaTa Ha 0400peHHE 3a
H3JlaBaHe Ha HACTOSUIMS OTYET, BCE OLIE He ca IIOJyUYeHH.
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IHosicnenust kbM GUHAHCOBHSA OTYET

22. Opobpenne na Unausuayannsa Guaancos order

@unancoBusaT otueT K6M 31 mexemspu 2020 r. (BKITIOUUTETHO CpaBHUTeNHAaTa HHpopManus) e
YTBBPJIEH 3a u3/iaBane oT ChBera Ha jqupextopute Ha 18.03.2021 r.

P
WBan banxTos (j ‘ /7
/"’

WM3nsaHuTEeH JUPEKTOP

Ju Bu Musect EAJ]
18.03.2021 r.
rp. Codust
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Ju Bu Hupect EAJT

Wupupuay anes PUBEAHCOB OTHET
31 aexemepu 2020 r.

Ipunoxenue 1

BLT}E CTOMHOCTB  CTOMHOCT B
EMUCHS EMUTEHT BAIVTA  MA3AP JIEBA 2020 FIEBA 2019
AKUMUY
POHf 3A HERBUKUMW UMOTUW BbTAPKA
BG1100001053 ALCHL BGN  PETV/UPAH 11 936.98 12 383.58
BG1100002028 CEMEHA OBEY AL BGN  HEPETYIVPAH 480 000.00 480 000.00
BG1100002184 [PAZYC AL BGN  PEMYIMPAH 1613.30 1.856.40
BG1100007126 CUGY AL BGN  PEFYIMPAH 20 703.75 2070375
BG1100008009 NEHCUGHHO OCUFYPUTENHA KOMNAHUS BGN  HEPETYIMPAH  23263672.80 23263 672.80
BG1100010989 WHBYCTOUANEH KATATAS-XON BGN  PEFYAWPAH 4.00 4.00
BG1100014973 LEHTPANHA KOOMEPATYIBHA BAHKA - Af) BGN  PEFYNVPAH 23 002.00 23 002.00
BG1100015046 3AL BYSICTPAL BUEHA MHWYPLHC PYA AL BGN  HEPETYAMPAH 26994 458.40 26 994 458.40
BG1100017059 YEE MELWA MPYN AL BGN  PETYNVPAH 3.00 3.00
BG1100019980 VHLYCTPUASIEH XONAWHT BbATAPUS AR BGN  PEFY/WPAH 11 575.00 12 218.00
BG1100025052 ALLBAHC TEPAGOHZ ATCULL BGN  PEMYINPAH 42785.42 4261162
BG1100025110 UES PASMPENENEHUE EBITAPWA AL BGN  PEMYAWPAH 334 651.20 334 183.20
BG1100026068 ®OH[ 3A EHEPTETWKA Y1 EHE BGN  PEFVAWPAH 4.00 400
BG1100034089 CEBEP-XONAVHT BGN  PEMYNWPAH 458.00 458.00
BG1100037608 CITBHYO AR BGN  PEMV/MPAH 84 453.75 84 453.75
BG1100040077 HUBOTOSACTPAXOBATENHA KO BGN  HEPEMYIMPAH 53 856.64 63 856.64
BG1100040101 ENAHA ATPOKPEAUT Af-COGUSA BGN  PETYAWPAH 5 387.55 5 798.03
BG1100042057 GEBLPMNEN MPOMBPTAC AACHL BGN  PEFYIUPAH 7 400.22 7 409.22
BG1100042073 EHEMOHA Afl BGN  HEPEMYAWPAH 1347.00 1 347.00
BG1100043071 NIOMCKO MBO Al BGN  PETYNWPAH 3.00 3.00
BG1100045068 A BYNICTPAL JKUBOT AL BGN  HEPETYAMPAH 401364400 4013 644.00
BG1100046066 XUMUMIOPT AfL BGN  PEFVIUPAHM 44 405.70 44 405.70
BG1100049078 TPEVIC MPYN XONA AR BGN  PEMY/IUPAH 56 389.50 56 389 50
BG1100074076 CHTY MIPOITBPTUC AACHL BGN  PEFYIUPAH 97 500,00 97 500.00
BG1100075065 MOHBAT Afl BGN  PEMYIMPAH 376 514.92 378 340.17
BG1100082061 MELVIAHI CUCTEMU AL BGN  HEPETYMPAH 6 889.00 6 889.00
8G1100085072 AFPUSI FPYT XORIMHE AR BGN  PEFYAUPAH 412433 498433
BG1100087987 APOMA Afl 8GN PEFYAVPAH 93.00 93.00
BG1100088076 BIANIBOPA AL BGN  PETYMMPAH 3 182.00 3182.00
BG1100080064 TOLOPOB Afl BGN  PETYNWPAH 1.00 1.00
BG1100093068 CMELUMATIMSUPAHIN BUSHEC CUCTEMM AL BGN  PEMYIIMPAH 3.050.00 3 050.00
BG1100095071 MEKOM Afl BGN  HEPEMY/IMPAH 770.50 770.50
NAPAXOLCTBO EbAFAPCKO PEYHO MNABAHE
BG1 100100038 AL BGN  PEMYAWPAH 1040.00 1.040.00
BG1100106050 MbPBA MHBECTULIIOHHA BAHKA Al BGN  PEMYAWPAH 31631.40 31631.40
BG4100109039 MPAIM NPOMLPTY BT ARCHL BGN  PETYNWPAH 520.00 520.00
BG1100114062 EBEOXON SLAMAPYA AR BGN  PEMYMPAH 1.00 1.00
BG11AGDEATIE  ATPOMICIAXVM AQ BGN  HEPETYIWUPAH 11 908.86 11 908.86
BG11ASASVTIE  ACEHOBIPAL - BT All 8GN HEPETYAWPAH 5 466.12 5 466.12
BG11BUSOGTi4  BYNIAPTABAK-XONOWUHI Al BGN  PEMVIMPAH 2 456.00 2 455.00
BG11EMSEATIS  EMKAAJ BGN  PEFYWPAH 6 533.28 7 110.40
BG11FASIATIS "GAZEPNEC" AL BGN  PEMYAVPAH 583,00 £89.00
BG11HISOBTIS  XWIPOMAT AR BGN  HEPEFYAVPAH 166.00 165.00
BGATHIVRBT11 XUMKO Af BGN  MEPETYMMPAH 50.00 50.00
BGHIKAGAATIZ  “KAMMTAH A0 HMKOMA" ALl BGN  HEPETYIMPAH 23.00 23.00
BGTIKAPAATIZ  KAYUYK AL BGN  PEMV/WPAH 14.00 14.00
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[Ipnaoxenue 1

BG11LETRAT14 "NMECOMNACT" AQl
BGI1LUSTATIS KOPALO BBNFAPKA All
BG11MAHAATI0 MAHYERA ALl
BG11MOSOBT14 "MOCTCTPOW" AL
BG11MPKAAT18 M+C XMAPABIK ALl
BG11SMSOAT11 CMIM-BYXOBO Al
BG11SOSOBT18 CODAPMA All
BG11TRBUATIE "“TPAHCCTPOR-BYPIAC" All
BG11ZAGOBT19 “3AXAPHU 3ABOAN" AL
BG11ZMYKAT18 3MM-SKOPYIA Al
B(G1200001102 EHEMOHA Al

Qenurauuu
B(32100006092 ACTEPWOH BBNTAPUS Al
BG21000070%0 ANEH MAK Al
BG2100023071 ®NIOPUHA-BBITAPUSA AL
B(G2100024061 ANEH MAK ALl
BG2100037063 BIIEK CA MHBECTMBHT - FAC EAJ
B(G2100038079 XWNOKPEOWT ALl

Aanoge n DorosopHu ®oHoose

DEQO0G5933931 DAXEX

FROO10868578 LYX ETF DAILY X2 SHORT BUND
IEOCB3ZWOK18 iShares S&P 500 EUR Hedged UCITS ETF (DE)
LU0252633754 LYXOR UCITS ETF DAX
AT0000743059 oMW

DECQ05190003 BMW AG

PEGO05493002 Borussia Dortmund GmbH & Co.
DECODALFEMDS PRAKTIKER AG

GB0007188757 RIO TiNTO Plc

GB0OGD9252882 GLAXOSMITHKLINE PLC
LUS2546871060 WALT DISNEY 8TK
US30303M1027 FACEBOOK INC

US88160R1014 TESLA MOTORS INC

BGN
BGN
BGN
BGN
BGN
BGN
BGN
BGN
BGN
BGN
BGN

EUR
EUR

EUR
EUR

EUR
EUR

EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
GBP
GBP
tsb
ush
usp

HEPEIYIAPAH
PErYNPAH
HEPETYIMPAH
HEPEMYAMPAH
PErYAUPAH
HEPETYAKUPAH
PEMYNNPAH
PEFYINFAH
PEMYNINPAH
HEPEFYNIMPAH
HEPETYNIPAH

PEMYLPAH
HEPEIYNAPAH

HEPETYAWPAH
HEPEMYAWFAH

HEPEFYJIMPAH
PEFYNINPAH

PEIYANPAH
PEFYAWPAH
PEYINMPAH
PETYNUPAH

PEMYTiIMPAH
PEMYNKPAH
PEMYAWPAH
HEPEIYAWNPAH
PEFYINPAH
PEFYNUPAH
PETYIINPAR
PEMYNAPAH
PEIYNWUPAH

594.60
422475
1 007.00
450.00
3526.50
212.80
48 590.47
12921.32
127.00
13.00

450.00

18 645.51
203 406.32

108 658.09
1710 654.22

244 478.75
226 588.35

G.00
2 073,57
0.0
0.00

195 324.83
172 895.37
723.66
602.40
146 687.25
181 207.65
360.87

48 081.83
290152

584.60
4093.75
1007.00
450.00
3381.00
212.80
40 593.07
12.921.32
127.00
13.00

450.00

18 645.51
203 406.32

1807 404.18
1710 654.22

244 478,75
226 588.35

4 74365
2073.57
12517

29 480.79

146 726.37
172 8856.37
723.66
602.40

146 687.25
181 207.85
360.97

41 875.02
3815.80
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