bbLJI'EPUAH KAPI'O EKCITPEC A/l
I'OANIIEH ®PUHAHCOB OTYET
31 JEKEMBPH 2019 r.
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JOKJIAI HA ChbBETA HA JUPEKTOPUTE 3A YIIPABJEHHUETO U AEMHOCTTA
HA ,,BBJITEPHAH KAPT'O EKCIIPEC” A/l 3A 2019 .

Tosu doxnao e uszomeen na 16,03.2020 2. cvenacuo un. 39 om 3arona 3a cuemoeodcmeomo u
un, 247 om Tvpeosckus 3aKoH,

1. IIpeacrapsine Ha gefiHocTTa HA ,,Bharepuan Kapro Excnpec” AJT

“boarepuan Kapro Excrpec” AJl e Bmucano B THProBCKHS PErHCTHP M PETHCTHD HA HOPHAHYECKHTE JHIA C
HECTOMAHCKA 1ey mpu Aremms mpu BnucBarmata 04.01.2013 1., ¢ EMK 202380286, J[pyKecTBOTO € CBC
CemaHUINE U appec HA ynpasnenue B rp. Co(us, paiion ,,Usrpes”, yi. ,,Huxonait Xaitros” Ne 3A.
Perucrpupannar xamuran Ha “Briarepuan Kapro Excmpec” AJl ¢ B pasmep ma 50 000 (metaccer XUImH) NEBa,
pasnpenencH B 50 000 (meraecer xmisau) Opost OOHKHOBCHH, NOMMEHHH AKIWH ¢ HOMHHAJIHA CTOMHOCT 1 (eauH)
JIEB BCAKA CITHA,

Kom 31.12.2019 r. axamonepu B JpyKecTBOTO Ca:

- ,Anxsanc [porspruc” OO/, mputexasaimo 40 000 (uctupumeceT Xuusian) 6pos akLHH, HpeAcTapmsBamy 80 %
oT Kkanurana Ha “bearepuan Kapro Excrpec” AL,

- Brammvup Huxonos [ymdes, mprtexapam 10 000 (mecer xwsym) Opos axmus, mpeacTasmssamu 20 %
oT Kkamurana Ha “Brarepuan Kapro Excupec” A/,

“Boarepuan Kapro Excripec” AJl mMa clieJHHS TPeaMET HA ACHHOCT. MI3BBPIIBAHE HA MKENE30MBTHH MPEBO3H HA
TOBAPH B CTpaHara W 4ykOHHA, HACMAHE HA JIOKOMOTHBHA TATA M BATOHH 33 H3BHPUIBAHE HA JKEJIE30NBTHH
IOPCBO3M HA TOBAPH, NOAAPEAKKA H PEMOHT HA JOKOMOTHBH W BArOHH, TBPFOBCKO IIPEACTABUTECICTBO H
TMOCPSAHAYECTBO, KOMHCHOHHY, CICAHIHOHHH M IPEBO3HH CIEIKH, CKIAJOBH CHCNIKH, KAKTO M BCAKAKBB BHJ
APYTH CACKH, He3aOpaHEHH ChC 3aKOH, KOHTO IO mpereHka Ha ChBeTa HA JUPEKTOPHTE Ca MM OuXa OHIH OT
nom3a 3a JlpyxecTBoTo.

2. Pesynratu u punancoso cnerosinne Ha ,Bouarepuan Kapro Excnpec” Al
IMpe3s 2019 r. “Bearepuan Kapro Excrnpec” AJl peamm3upa mpuXoAu OT npoxax6u B pasmep Ha 4 000 xum, 1B, 0
oTyuTa meuanda s pasmep Ha 106 xun a8, HerHute axtuBH Ha JpyxecTBOTO KbM 31.12.2019 r. Br3mu3aT Ha

473 Xun. B,

Oruereunre pa3xoad nmo HKOHOMHYCCKH CICMCHTH Ca CIICIHHTE:

BHA PA3XO/] 2019 2018
Pasxonu 3a MaTeprianm 6 3
Pa3xosiu 3a BEHIIHH yCHYTH 3749 4 597
Pasxonu 3a amopTu3aniuu 11 3
Pasxonu 3a 3araru 105 102
Pasxonu 3a ocurypoBku 7 8
Jpyru pasxonu 3 6

OBILIO PA3XO0/JIH 10 HKOHOMWYECKU EJJEMEHTH 3881 4719
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AHamM3BT HA (I)I/[HaHCOBHTG NOKa3arcii Ha JPYKCCTBOTO IIOKA3Ba cTabuIHO (I)PIHEIHCOBO CBCTOAHHUC H
YBEIUYCHHE B HETHATA Iedanfa Ha APYKECTBOTO H IIOKA3ATCIUTE 3a peHTa6I/IJTHOCT.

Hameneniue na hunancosume noxasamenu na dpyscecmeomo 3a nepuoda 2019 u 2018 z00.

1 QuHaHCOB pe3ynTaT 106 73 33 45.2%

2 Heruu mpuxoau ot nponax6tu 4000 4800 -800 -16.7%
3 O6xo mpeuxou 4000 4800 -800 -16.7%
4 O6mo pasxo/i# 3a ONEePATHBHA JSHHOCT 3881 4719 -838 -17.8%
5 O61mo pasxoan 3894 4727 -833 -17.6%
6 Cobersen kanuran 473 367 106 28.9%
7 O6mo [Tacksu 302 458 -156 -34.1%
8 O6mo AKTHBH 775 825 -50 -6.1%
9 Texymmu axrun 748 787 -39 -5.0%
10 KpaTkocpounu samabioKkeHus 286 436 -150 -34.4%
11 KpaTkocpounu B3emaHuis 728 765 =37 -4.8%
12 TTapuunu cpeycrsa 18 20 -2 -10.0%
13 JbIrocpoYHH 3aXbIDKEHNS 16 22 -6 -27.3%
Penrabusoct:
14 KoeduumeHnT Ha peHTaGHIHOCT Ha pHUKOAHUTE OT npoaaxtu (1/2) 0.027  0.015 0.011 74.2%
15 KOGd)FHuHeHT Ha peHTQGHnﬁom Ha COBCTReHMS KamkTa (1/6) .0.224 0.199 0.025 ‘ 12.7.%
Edexrupnocr:
16 KoeduuueHT Ha e(hexTHBHOCT Ha pasxoauTe (3/5) 1.027 1.015 0.012 1.2%
17 Koeduuuenr Ha ed)eKTHBHOCT Ha Ipuxozute (5/3) 0974 0985 -0.011 -1.1%
JInkBupHOCT:
18  Koeduuuenr Ha obma nuxsunoct (9/10) 2.615 1.805 0.810 44.9%
19 Koeduiment Ha 6bp3a smksraroct (11+12)/10 2.608 1.800 0.808 44.9%
20 Koeduuuent Ha Hezabanna smxsugnoct 12/10 0.063 0.046 0.017 37.2%
PHUBEAHCOBA ABTOROMHOCT:
21 Koeduuuent Ha puHaHCOBa aBTOHOMHOCT (6/7) 1.566  0.801 0.765 95.5%
22 KoeduimeHT Ha matexocnocotuoct (8/7) 2.566  1.801 0.765 42.5%

3. BaxHu ch0UTHS, HACTBITJIN CJIE KPAsi HA 0TYETHATA IOJIMHA

ITpe3 oTueTHASA MEPHOM HE €A OTPA3CHH KOPHTHPAINY CHOMTHS CIIEA KPAS HA OTYETHHSA MEPHOL,
B csorBerctue ¢ MCC 10 CBHINECTBEHO HEKOPETHPAMO CHOWTHE € W3BBHPEAHATA CHTYaIlHs, CBBP3AHA C
nasAeMuaTa Ha koponasupyc COVID-19,
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4. HayunouscnenoBare/icka u pa3BoiiHa Jeiinoct

ITpe3 2019 r. “buarepuan Kapro Excnpec” AJl He € OCBHINECTBABAIO HAYYHO-H3CIEAOBATENCKA M Pa3BoitHa
JeHHOCT.

5. Haauune HA KJIOHOBE HA APYKECTBOTO
“Boirepuan Kapro Excripec” A/l HssMa paskpHTH KIOHOBE M TIOACICHHUA B CTPAHATA H YyKOMHA,
6. Bo3marpaxneHus Ha wieHosere Ha ChBera Ha aupexTopure npes 2019 r.,

JpyxeCTBOTO MMa €IHOCTENCHHA CHCTEMa HA YNOPABICHHE M CE NPEACTABIsABA OT TpuuicHeH CHBET Ha
mupexropure. Ipes 2019 r. Ha wieHOBeTe Ha ChBera HA mupexropure Ha “Bruarepuan Kapro Excnpec” AJl ca
H3IUIATCHH OPYTHH BE3HATPAKACHIS B PA3MED HA 95 XUILIB.

Yuacrus na wienosere Ha ChBera Ha aupexropure HA ,Buarepuan Kapro Excnpec” AJl B apyru
apyxecrsa kom 31.12.2019 r,

L.1. Teopau Ilempoe Jomycunes

1.1.1. Yuyacmue na I'eopau Ilempos Jlomycuiues & mupzo6cku OpYJICecmea Kamo Heo2paHuveHo Omz080peH
CLOPYIICHUK U NPUMEDICABAHE HA noseye om 25% om kanumana Ha opyzo Opyicecmso;

s, Anpsanc [Tponsprrc® OO/ - 50 % oT KamuTaka HA JPYIKECTBOTO, PaBHsBAmM ce Ha 5 050 aama, (505 000 Js.
OT KAaIluTajaa),

» ,Anpanc Hamypwuc Cormomrsac Bpoxep® AJT - 50 % or KaNuTaNa Ha APY»KECTBOTO, paBHABAIK e Ha 25 000
' 6po}1’ AKIAH C HOMUHAT 1 JIeB BCAKA éfma 25 000 18B. OT KaI|TaNna),

e, Bpaiir Cemomsac” OO /L - 50 % oT xanuTana Ha APYKECTBOTO, paBHsABAIM ce Ha 50 agma (5 000 1B, oT
KAMUTAaNa),

e ,Espoma [Mapx JusenonmbrT A/l - 50 % 0T KanuTaNa HA APYIKECTBOTO, PABHABAIIH C€ HA 50 6pos axumu ¢
HOMUHANHA CTOHHOCT 500 1eBa BCska eaua (25 000 B, OT KAMUTANA);

o L JIOK Jlymoropen 1945 AJT - 50 % oT xanurana Ha APYKECTBOTO, paBHsaBamu ce Ha 3050 6pos axuuy, ¢
HomuHan 500 nesa Beaxa exua (1 525 000 B, oT KAMTANA).

1.1.2.  Vuacmue na I'eopau Ilempos [Jomycyues 6 ynpagnenuemo Ha Opyeu Opyscecmaa uau Koonepayuu Kamo
RPOKYPUCI, YRPAGUMEN UNU YJEeH HA CbGemi:

o Axsanc IIpomspruc” OO, EUK 131159471 - Yrpasurer,

o Toproecku Lenrsp Tpakus” AJ[, EUK 825395495 - Ipencematen ua ChBeTa HA AUPEKTOPHTE,

» Keii Ilu oxu [porreprac” OO, EUK 131143773 - Yopasurer,

s boarepman Kapro Excrpec AJl, EMK 202380286 - Unen Ha C'hBETA HA THPEKTOPHTE;

* ,,BMO Ilopr Byprac* EAJ], EMK 201618489 - [Tpencenaren na ChBeTa Ha AUPEKTOPHTE;

¢ Iapaxoxctso Brarapcku Mopcku ®mot™ AJl, EMK 103002674 - 3amecTHuk-npeacenaten Ha HaasopHus
CBBET;

o Xwosenpomxext” EAJL, EMK 203170376 - Unen va CpBeta HA UPEKTOPHUTE;

o, Amsanc Mrmypsac Cemombsac Bpokep” AJl, EMK 200475052 - 3amecTHuk-npeacesaten na ChbeTa HA
ZJHPEKTOPHTE;

¢, bpaiir Cemomsrc” OO/], EMK 201095925 - Yupasuren,

¢ Amsanc Memua ITaptanpc™ AJl, EMK 205323707 - U3mbHHTEEH JHPEKTOD;,

¢, Ansaunc Enpriopr Copsucns AJl, EUK 205353279 - U3bIHATENCH AUPEKTOP.
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1.2. Bopuc Bacunee banes

1.2.1. bBopuc Bacuiee banes He yuacmea & Mbpeo8CKU OpYICECMBA KAMO HEOSPAHUUEHO OME08OPEH
CHOPYICHUK, HE NPUMEICAsa nogeye om 25 Ha cmo om Kanumana Ha opyeo Opylcecmeo.

1.2.2.  Yuacmue na Bopuc Bacunee banes e ynpagnenuemo Ha Opyeu Opywcecmea uml KOONepayuu Komo
NPOKYpUCIN, YNPAGUmes: Uil YieH Ha Cbeemu.

¢ . Ecre [Tpommspruc” EOO/, EUK 175015316 - Ynpasuten;,

e  Bwarepuan Kapro Excripec” AJl, EUK 202380286 - 3amectruk-npeacenaren Ha ChBETA HA JUPEKTOPHTE;
e . BM® ITopr Byprac”“ EAJ], EUK 201618489 - VI3nbIHUTEIICH AUPEKTOP;

e Agsanc Evpriopr Crpsucus” AJl, EMK 205353279 - Unen Ha CpBeTa Ha AUPSKTOPHTS,

e Jlopr Peitn” OO, EMK 175110522 - Ynpasuten,

o Espomna ITapx Tusenmomvbsut AJl, EMK 175038457 - I30bIHUTECICH AUPEKTOP;

s EsponaIlapk Co¢pua” EOO/, EMK 175257974 - YupaButen.

1.3. Bnaoumup Huxosios [ynuee He NPHUTEXKABa AKIUM M AANOBE B APYTH JPY’KECTBA H HE YYacTBa B
YOPABHTETHHTE OPTaHH HA APYTH APYIKECTBA.

7. Uadopmanus 3a npunodurare, NPUTSKABAHUTE U HPEXBbPJIeHHTE 0T WwieHoBere Ha C/l aknun Ha
ApyxectBoro mpe3s 2019 r.

Ipes 2013 r. Bragumup Huxonos Jyrdues ¢ mpumobmn u keM 31.12.2019 r, mpurexasa 10 000 (mecer xumsmm)
6post aKuuu, npeacTasssam 20 % oT kanuTana Ha “Briarepuan Kapro Excmpec” A/l

Ocranannte yneHose Ha CeBeta Ha gupekTopuTe HA “Brarepman Kapro Excrpec” A/l He nmpHTEX)aBaT, HATO Ca
NPHAOOUBAIIM MITH PEXBBPJIITH akiuK Ha JIpysxecTBOTO TIpe3 2019 r.

8. IlpaBa na unenomsere Ha CbBeTa HA JUPEKTOPUTE AA NPUAOGHBAT AKIMH W o0/Mramuu Ha
JApy:kecTBOTO

IIpasara na wicHoBeTe Ha ChBETa HA JUPEKTOPHTE Aa MPUAOOUBAT akuuu K obimrauuu Ha “Buiarepuan Kapro
Excnpec” AJ] ca onmpeeneHu OT JeHCTBANINTE HOPMATHBHE AKTOBE U YCTaBa Ha JIpyKeCTBOTO.

9. Horosopu no wi. 240 6 ot Tbproeckus 3aKoH, ckioueHn npes 2019 r.

TIpes 2019 r. unenosere Ha CoBera Ha aupekropuTe Ha “Brarepuan Kapro Excopec” AJl, umu CBBP3aHH C TAIX

JMUa HE ¢4 CKIKYBAIH AOTOBOPH C JIpy:KECTBOTO, KOHTO A H3IH3aT M3BBH oOHyaiiHaTa My JSHHOCT MIH
CBIIECTBEHO Ja CE OTKJIOHBAT OT IA3APHUTE YCIOBHSL

H3IIBJITHUTEJIEH JHPEKTOP:
/BIIAJHMHP HUKOJIOB JIYHYEB/



CMABUMEKC 00/

( ‘ OAUTOPCKO APYXKECTBO

k Codus 1113, yn.“Akap. H. O6pewukos™ N°8 A,ten.: 02/8706013, 870 80 52; Ten./dake: 971 46 04
E-mail: odit@silvix.bg, www.silvix.bg

JOKJIAJl HA HE3ABUCHUMMA OJUTOP

A0 AKITHOHEPHTE HA
BBIITEPHAH KAPIO EKCITIPEC AN

Hoxyag 0THOCHO 0AUTA HA GHHAHCOBHSA OTYET

Mnuenue

Hue wuseepmmxMe oauT Ha ¢uuancoBus order Ha BBJIIEPHAH KAPIO EKCHPEC All
(,,JIpy’KecTBOTO™), CHIBbPIKANl OTYETA 32 (PHHAHCOBOTO CheTOsIHME KBbM 31 mexemspu 2019 r., oTvera 3a
BCEOOXBaTHHS JOXOJ, OTYETa 3a NPOMEHHUTE B COOCTBEHHA KaWTal M OTYeTra 3a MapHIHHTE MOTOLM 32
roJMHaTa, 3aBBPIIBANIA HA TA3M AaTA, KAKTO M NOSCHUTEIHHTE NPUIOKEHHs KbM (PUHAHCOBHSA OTHET,
ChABPKAINK U 0000IIEHO OMOBECTABAHE HA CHIIECTBEHNTE CYETOBOAHH TIOJIMTHKH. _ . ,

o Hamwe MHeHWe, NPHIOKEHHAT (UHAHCOB OTHET MPEACTaBs JOCTOBEPHO, BBB BCHUKHM CBIICCTBEHU
acrexTd, GPUHAHCOBOTO ChCTOstHUE Ha JIpyxkectBoto KbM 31 fekemspu 2019 r. u Herosute (GUHAHCOBH
pe3yNITAaTH OT AEHHOCTTA M MapUYHUTE My TOTOLM 32 TOAMHATA, 3aBBPIIBAIIA HA Ta3H 1aTa, B ChbOTBETCTBHS

¢ MexayHapoJHuTe CTaHAapTH 3a Guaancoso oruntane (MCPO), npuern ot EBponetickus cbio3 (EC).
Basa 3a u3passiBaHe Ha MHEHMe

Hue u3BLPIIHXME HAMS OJUT B CHOTBETCTBHE ¢ MeXIyHapOAHHTE OAUTOPCKH CTaHAAPTH (MOC). Haiuunte
OTTOBOPHOCTH CBIVIACHO TE3W CTAaHJapTH Ca ONNMCaHH [ONBJHHUTEIHO B pasjgesia OT HallMA JOKiaj
,,OTTOBOPHOCTH Ha OJMTOPA 3a oAuTa Ha (uHaHcOBHs orwer”. Hue cme HesaBHCHMY OT JIpY:KECTBOTO B
CBOTBETCTBHE C MEXIYHAPOIHHS €THUEH KOAEKC Ha NpPOoQdeCHOHANHUTE CUETOBOAMTENH (BKIIOUMTEIHO
MesknyHapoqHu CTaHmaptTd 3a HezaBucHMocT) Ha CbBeTa 332 MEXAYHapOAHM CTaHAApTH IO CTHKA 32
cuerosouteu (Komekca ma CMCEC), 3aeqHO C ©THUHHTE M3HCKBaHMA Ha 3aKOHA 3a HE3aBUCHMHA
dunancon omut (3HDO), npunoxumu N0 OTHOIIEHHE Ha HAWIMA OAWT Ha (GuHAHCOBHA OTYeT B bharapus,
KaTO HHe H3IIBIHAXME H HAIIWTE JAPYTH STHYHH OTTOBOPHOCTH B CHOTBETCTBHE ¢ M3uckBaHuATa Ha 3HOO 1
Kogekca na CMCEC. Hue cuntame, 4e OAMTOPCKHTE JOKA3aTEJICTBA, MOJYYSHU OT Hac, ca NOCTaThYHH H

YMECTHH, 3a 1a OCUTYPAT 0aza 3a HAIIETO MHEHUE.
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Apyra ungopmanus, pasiMuHa OT PHHAHCOBHSI OTYET U OAHTOPCKHSA A0K/IAA BHPXY Hero

PbKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrara nHpopmaius. Jpyrara nHdopMalLus ce ChCTOM OT A0KIA/ 33
NeMHOCTTa, M3rOTBEH OT PBKOBOJACTBOTO CHIVIACHO I/1aBa ceima OT 3aKoHA 33 CUETOBOACTBOTO, HO HE

BKJTIOYBa (bI/IHaHCOBI/I}I OTHET U HAIllU] OMUTOPCKH OOKJIAJX BBPXY HEro.

Hamero mMHenme oTHOCHO ()MHAHCOBHS OT4YeT He obXBama Apyrara WHGOPMALHS M HUE HE M3pa3iBame
KaKBaTo U Ja € (popMa Ha 3aKIFOYCHHE 32 CHIYPHOCT OTHOCHO Hesl, OCBEH aKO HE € W3PHYHO MOCOYEHO B

AOKJIaaa HA H JO CTCIICHTA, M0 KOsTO € MTOCOYESHO.

BBB BpB3Kka ¢ HalMsi OAMT HAa (MHAHCOBHSA OTHYET, HALIATA OTTOBOPHOCT CE CHCTOM B TOBA Ja NPOUETEM
npyrata wH(opManys W MO TO3M HAYMH Ja NPEleHNM [ajli Tash ApPyra WHPOPMALMS ¢ B CHIIECTBEHO
HECHOTBETCTBHE ¢ (DMHAHCOBHA OTYET HJIH C HAIWTE MO3HAHWA, MPUAOOWTH MO BpeMe Ha OJMTA, WIH IO
JpYr HauWH H3MJIeXKIA Ja ChAbpXa CBHUIIECTBEHO HENMpaBWIIHO AOKJIagBane. B ciydall, 4e Ha Gaszara Ha
paboTara, KOATO CMe M3BBPIUHIH, HHE NOCTUTHEM [0 3aK/IOYEHHE, 9€ € HAIHMIE CHIIECTBEHO HEMPABUIIHO

AOKJIa[IBAKE B Ta3y ApyTa HHQOPMAINA, OT Hac ce M3MCKBA Ja OKIIaABaMe To3H (aKT,
Hsamame xakBo Ha HoKJia/BaMe B TOBA OTHOMIECHHE,

OTroBopHOCTH Ha PHKOBOJICTBOTO 332 (PUHAHCOBHS OTYET

PBKOBOJCTBOTO HOCH OTTOBOPHOCT 33 H3rOTBSHETO M JOCTOBEPHOTO IPEJICTABAHE HA TO3M (PMHAHCOB OTUET
B cvorBercTBe ¢ MC®O, mpuern or EC w 3a TakaBa cHCTeMa 3a BBTPEILEH KOHTPOJ, KAKBATO
PBKOBOJICTBOTO OTpPEZAENst KaTo HeoOXOANMA 32 OCHTYpsIBAHE U3TOTBSIHETO HA (MHAHCOBU OTUYETH, KOMTO HE
CBABPIKAT CHIIECTBEHH HENPABUIIHY OTYMTAHN, HE3aBUCHMO JaJTH JBDKAIIN C€ HA M3MaMa WM rpeluka.
Ipu usroTssHe HAa (PUHAHCOBHS OTYET PHKOBOACTBOTO HOCH OTFOBOPHOCT 32 OLEHABAaHE CIIOCOOHOCTTA HA
HpyKecTBOTO Aa NPOIBIKY A3 (HYHKIHOHUPA KaTO AEHCTBANIO NPEANPHATHE, OTIOBECTABAMKH, KOraTo TOBa
¢ TIPIWIOXUMO, BBIPOCH, CBLP3aHM C IIPEAIIONIOKEHHETO 3a AeHCTBAINO NPEANPHATHE M H3NOJ3Baiiku
cueToBOgHATa 6asa HA OCHOBAaTA Ha HPENONOKEHHETO 3a JCHCTBAINO NPEATPHATHE, OCBEH aKo
PBKOBOJCTBOTO HE Bh3HAMEDPABA Ja JIMKBUAUpPA JIpyKECTBOTO HWIH Ja IPEyCTAHOBH ACHHOCTTA MY, HITH aKO

PBKOBOACTBOTO Ha MPAKTUKA HAMA ApYyra alTCpHaTHBa, OCBEH [1a MOCTHIIN 110 TO3H HAYWH.
OTFOBO[)HOCT“ HAa 0JMTOpA 3a 0/IMTA HA (l)l/lHaHCOBl/lﬂ oT4eT
Hamnre OeJim ca na noJiydyuM pasyMHa CTEIICH Ha CUTYPHOCT OTHOCHO TOBA AajIH (bI/IHaHCOBI/UIT OTYET KaTo

LAJI0 HE ChbABpPIKa CHIUCCTBCHH HENPABHJIHM OTYWTAHMA, HE3aBHCHMO JalW ABJDKALIA C€ HAa WU3MaMa WA
rpeuka, u na u3aaaeM OAUTOPCKH JOKIIal, KOWTO Aa BKJIIOYBA HAILIETO OJUTOPCKO MHCHHE.



HOKHA/] HA HE3ABHCHMHA O/JHTOP

PasyMHaTa CTCIICH Ha CHTYPHOCT € BACOKa CTENEH Ha CUTYPHOCT, HO HC € rapaHiuia, 4¢ OAWT, U3BBPIICH B
CHbOTBCTCTBHE C MOC, BHHArnH L€ pasKpuBa CHIIECTBEHO HEMNPAaBUJIHO OTYUTAHE, KOraro TakoBa
ChIUECTBYBA. HeﬂpaBI/IJIHI/I OTYHTAHMUA MOraT Aa BE3HUKHAT B PE3YyJITaT HAa U3MaMa UJIM rpellika 4 ¢€ cuurar
3a CBLUCCTBCHU, aKO 61 MorJo pasyMHO Ha c€ O4akBa, 4¢ T€, CaMOCTOATEJHO HMJIM KaTO ChBKYIMHOCT, Ouxa
MOTJIM J1a OKaXaT BIIMAHHUE BBHPXY UKOHOMHYCCKUTE PCIICHUSA Ha nmpeﬁmeﬂme, B3€MaHU BB3 OCHOBA Ha

TO3H ()MHAHCOB OTUYET.

Kato uact or oauta B cporBercTBHe ¢ MOC, Hume m3noi3eame NpoheCHOHAIHA NMPEUEHKA ¥ 3ara3BaMe
npod)eCHOHANIEH CKENTHLIU3BM 110 BpeMme Ha tenust oaut. Hue ¢hiio Taka:

MAECHTH(UIHpaMe U OLleHABaMe PHCKOBETE OT CHUIECTBEHH HENPABUIIHU OTYHTAHUS BHB (DUHAHCOBHS OTUET,
HE3aBHCHMO JalH OB/DKAIIM Ce€ Ha M3MaMa WM rpelka, pa3paboTBame ¥ H3MBIHSIBAME OJUTOPCKU
IPOLEAYPH B OTTOBOP Ha TE3H PHCKOBE M ITOTydaBaMe OIWTOPCKH [I0KA3aTeNCTBa, KOUTO Ja ¢a AO0CTAThUHH
W YMECTHH, 3a /1a OCUTYpST 0a3a 3a HameTo MHeHHe, PHCKET a He 6b/e pa3sKpUTO CHINECTBEHO HENPABIITHO
OTYWTaHe, KOETO € pe3yNTaT OT H3MaMa, € IMO-BUCOK, OTKOJIKOTO PHCKA OT CBIIECTBEHO HENPABUITHO
OTYMTaHe, KOETO € Pe3yJiTaT OT Tpelllka, THil Karo W3Mamara MOXE [Ja BKJIOYBA TAWHO CIIOPa3yMsBaHe,
GanmuduIHpane, NpelHaMePeHH MPOIYCKH, U3ABJICHNS 38 BbBEXKaHe Ha OAUTOPa B 3a0JIy’KICHHE, KAKTO
npeHebpersane Win 3a00HKaIHE Ha BETPEIIHAA KOHTPOIL.

moylyqaRaMe pas0HMpaHe 3a BBTPEINHMS KOHTPOJ, HMall OTHOIIGHHE KBM OJHTa, 3a Oa pa3paboTum
OAWMTOPCKH MPOLELYPH, KOUTO /Aa ¢a MOAXO/AIIH NIPH KOHKPETHHTE 00CTOATEIICTBA, HO HE C LeJ H3passBaHe
Ha MHEHHWE OTHOCHO e(DeKTUBHOCTTA HA BBTPEIIHHA KOHTPOJ Ha J[pyKeCTBOTO.

ollensiBaMe yMéCTHOCTra HA WBTION3BAHHTE CUETOBOAHHM TOJNHTHKU M pé3yMHocrra HA CUETOBOXHHTE
NPUOIM3UTEIHN OLEHKH H CBBP3aHATE C TSAX OMOBECTABAHHS, HATIPABEHH OT PHKOBOACTBOTO.

JocTuramMe [0 3aK/FOYeHHE OTHOCHO YMECTHOCTTA Ha H3MOJ3BaHe OT CTpaHa Ha pPBKOBOACTBOTO Ha
cueroBojHara 0a3a Ha OCHOBaTa Ha IPEIIONOKEHUETO 3a [NeHCTBAIl0 NpeanpusTiHe ¥, Ha Oasara Ha
MOJTyHeHUTE OJUTOPCKH JIOKA3aTe/ICTBA, OTHOCHO TOBa Jallil € HAHIE CHUISCTBEHA HECUT'YPHOCT, OTHACSIIA
ce [0 ChOWTHSA WITH YCIIOBUS, KONTO O¥MXa MOIIH [1a TIOPOJST 3HAUYHTENHH ChbMHEHHUSI OTHOCHO CIIOCOGHOCTTA
Ha Jlpy»ecTBOTO Jla MPOABIKH A3 (YHKLIMOHHPA KaTo AEHCTBAIIO MPEANpHITHEe. AKO HHE JOCTUTHEM IO
3aKII0OUeHHe, Ue € HaIHIE ChUIeCTBEHa HECUTYPHOCT, OT HAC C¢ WM3UCKBA [a IIPUBJieHYeM BHUMAHHC B
OJWTOPCKHS CH JIOKAA/ KbM CBBP3aHHTE C Ta3W HECHI'YPHOCT OIMOBECTIBaHMs BbB ()HHAHCOBUS OTUET HJIM B
cltyqail ue Te3 ONOBECTSIBAHNs Ca HEAJeKBATHH, Ja Moguduumpame MHeHHeTo ci. Hammre 3akmoueHus ce
OCHOBAaBaT Ha OJUTOPCKHUTE J0KA3aTeJICTBA, ITOJYUeHH JO JaraTa Ha OAWTOPCKHsA HH JOKiaa. bnaemm
CHOWTHA WM YCJIOBHs o0ade MOrar ja craHar npu4uHa J[pyKecTBOTO [a MPeyCTaHOBY (hYHKI[HOHUPAHETO
CH KaTo AeHCTBAINO NpeAnpHsTHeE.

OLEHABAME UAMOCTHOTO IIPEICTABSIHE, CTPYKTYpPa M ChIbpKAHHEe Ha (UHAHCOBHSA OTYET, BKIIOUHTENHO
OIOBECTABAHMATA, U AATH (DUHAHCOBUAT OTHET MPEJCTABI OCHOBOMOJIArallyTe 3a Hero CACNKH M CEOUTHS 110
Ha4MH, KONTO MOCTHTa IOCTOBSPHO HIPE/ICTABSHE.,

Hue xomynuknpaMme ¢ pBKOBOACTBOTO, Hapel ¢ OCTAHAIMTE BBIPOCH, IUIaHHUpaHHus o6XBaT M BpeMe Ha
U3IBJIHGHME HA OJWTA M CBILECTBEHHTE KOHCTATALMM OT OJMTA, BKIIOYHUTESHO CHIECTBEHH HEAOCTATBLIH

BBB BBTPCIIHUA KOHTPOJI, KOUTO I/ILleHTH(l)HHHpaMe 110 BpEME Ha U3BBPIUBAHUA OT HAC OAUT,



HOK/AN HA HE3ABHCHMHA OJHTOP

Hoxjan BbB Bpb3Ka ¢ APYTH 3aKOHOBH H PEryJIaTOPHA H3NCKBAHUS
HAonvanumennu esnpocu, Koumo nocmaes 3a 00k1adeane 3aKoHM 34 CHEMOEOOCMEOMO

B nonbnnenne Ha HAIIMTE OTIOBOPHOCTH M AoKiaxBaHe cbriacHo MOC, ONMCaHu IO-rope B pasiel
»Jipyra uHopmMaLus, pasnudHa oT GHHAHCOBUS OTYET W OAUTOPCKHUs NOKIA] BhPXY HETO“, O OTHOILCHHE
Ha JOKMaJa 3a AEHHOCTTa, HHe M3IIBJIHMXME M TpoLeaypuTte, no0aBeHH KbM H3HckBaHute no MOC,
CBIVIACHO ,,YKa3aHUs OTHOCHO HOBU M PAa3sMIMPEHH OAWUTOPCKM NOKIAAd W KOMYHHKAIHS OT CTPaHa Ha
oxuTopa® Ha npodecroHATHATA OPraHW3alMs Ha PETHCTPUPEHATE OOWTOpH B Bwarapus, MHcruryra Ha
muiiomupannte excnepr-cuetopoautenu (MJAEC). Tesn npouesypy KacasT NpOBEpKU 33 HATHUMETO, KAKTO
¥ TIpoBepKH Ha (GopMaTa M CHABPIKAHWETO Ha Tasu Jpyra MHQOpPMAlHs ¢ el Aa HU MMOANIOMOTHAT BBB
(opmupaHe Ha CTaHOBHIE OTHOCHO TOBa Jaid Apyrata WH(OPMALMA BKIIOUBA OINOBECTABAHHATA H

JOKJIaIBAHMATA, IpeIBAACHH B ['1aBa ceama oT 3akoHa 3a CUCTOBOACTROTO, MPHIOXKUM B Bhirapus.
Cmanoguwe 6v6 8pv3ra ¢ ui. 37, an. 6 om 3arona 3a cuemosoocmeomo

Ha 6a3ara Ha H3BBPLICHUTE TPOLIETYPH, HALIETO CTAHOBHIIE €, Ue:

a) Huadopmaumsra, BKIIOYeHA B AOKJg[a 3a AEHHOCTTA 32 (MHAHCOBATA TOAMHA, 332 KOATO € M3rOTBEH
(HHAHCOBHSAT OTYET, CHOTBETCTBA HA (PUHAHCOBHUS OTYET.

6) [HoxnageT 3a AeifHOCTTA € M3TOTBEH B CHOTBETCTBHE C M3WCKBAHMATA Ha InaBa ceama oT 3akoHa 3a

CUETOBOACTBOTO.

CHIIBHKC 004
OAHTOPCKO APY?KECTBO

Pezucmpupan ooumop Ne 91

18.03.2020 a.

2p.Cogua, bBvrzapun




OTYET 3A ®PUHAHCOBOTO CHCTOSSHUE
kbM 31 Jexemspu 2019 1.

AKTHBH

Hemexywu axmuen

HMOTH, MAIUHHHK H OBOPBIKESHHSI
AKTHBH [0 OTCPOYEHH FaHBLH
0640 Hemexywn axntuen

Texyugu axmunou

BseMaHHs OT CBBP3aHH HPEANPHITHS
THProBoKxH B3cMaHHs

JlpyrH B3eMaHHS

IMapn ¥ NapHYHH CKBHBAJICHTH
Pasxoxu 3a GbASINH TSPHOIH

Obui0 mexywn axnineu

OBIIO AKTUBH
ITACHBH

Hemerywn nacueu
JIusunr
Obuo nemexyugu nacucu

Texywu nacuen

JInsunr

3aaBIDKSHHS KbM CBbP3AHH NPSANPHATHS

TeproBokcu 3aTbJDKCHHS

SaqbL/DKSHHS KbM HCPCOHANA H OCHTYPHTEIHH IPEANPHSITHS
Jlanbuny 38 TBIDKCHU S

JlpyrH 3aab/DKCHAS

Obugo mexywiu nacuen

OBIO NACHBH

COBCTBEH KAITHTAJ
OCHOBEH KaIHTaJ
Hepasnpeaenena neuanba

OBIIO COBCTBEH KAIIATAJI
OBLIO NACHBH X COBCTBEH KANIUTAJI

HpHJ'IO)KeHHSlTa Ca Hepa3JeHa JacT oT (l)HHaHOOBHX OTHET.

BGN'000

Iprnoskennss 31 Iexemspu 2019 31 Jexemspu 2018

3.01 26 37

3.02 1 1

27 38

3.03 12 1

3.04 714 764
3.05 2 -

3.06 18 20

3.07 2 2

748 87

775 825

3.08 16 22

16 22

3.08 6 6

3.09 - 38

3.10 261 377

3.11 11 10

3.12 7 4

3,13 1 1

286 436

302 458

3.14 50 50

3.15 423 317

473 367

775 825

Tosu ¢unancos orier ¢ opobpen or ChBera Ha gupexropute Ha BBJITEPHAH KAPI'O EKCITPEC Al ra 16.03.2020 r.

Hama na wszomenne:  06.03.2020 .

CHIIBHKC 004 /7
OAHTOPCKO IPYKECTBO . ;&///,

Pezucmpupar odumop Ne91

Buonema Muxaiinosa
Yupasumen u Pezucmpupan
18.03.2020 2

zp.Cogpun, Bwnzapun

& 2
oupnop, omzaaopl@ iz
- Per. Ne 091

Wfﬂ&wxs poBR

Cuvcmasumen:

Hsnveanumenen [Jupexmop:
/Bnaoumitp Huxonos Jyrues/

Banythu kypcose xsM 31.12,2019 rop.
EUR/BGN 1.95583



OTYET 3A BCEOBXBATHHUA 10XO/{

3a mepuoa, 3apbppmBanl Ha 31 JexemsBpu 2019 r.

BGN'000
Ipuoxenus 2019 2018

IMpuxoau 4.01 4000 4 800
CeBecroitHOCT Ha poAaKGHTe 4.02 (3 735) (4599)
Bpyraa neuanéa _268 201
AJMMHHCTPATABHH Pa3X0OJH 4.03 ( 146) ( 120)
ITeuanGa ot oneparuBHaTa AeiiHoCT 119 _8_1
DHHAHOOBH PA3XOIH 4.04 (N )

ITeuanGa ot ofuvaiinara geiinoct 18 .
MeuanGa npean AanbuH _118 81
Pasxop 3a gansuu 4.05 (12) (98
Heuan6a 3a nepmosa o1 NPOAL _106 3
NEYAJIBA 3ATOJHHATA _106 E]
OBl BCEOBXBATEH JOXO/J 3A HEPHOJA 106 73

HpHﬂO)I(eHP[ﬂTa ca HEpa3AeHa 4aceT OT (]mnchomm OTUCT.

Tosu ¢unancos oryer e oo6pen or Chsera Ha qupekTopute Ha BHIITEPHAH KAPI'O EKCIIPEC AJI Ha 16.03.2020 1.

Y
Jama na uzzomeane :  06.03.2020 2. ﬁ U M

Cocmasumen:

/Kanurna Kocmaounosa/Heangba/

CH/IIBHKC 004 Hanvanumenen JJupexmop:
OAATOPCKO JPYKECTBO ’ . /Bnadumnp Huxonoe Jynues/
Pezucmpupan oduniop Ne91 A %

,. m,-..._,,,_

Buaonema Muxaiinosa Q’Q’%

Yupasumen u Pezucmpupan 00gingp, prmzosop, m@‘tféﬁm

18.03.2020 2. P)cer Ne 091

2p.Coghua, Bwrzapun -...__
SHnure 008




OTYET 3A TAPHYHUTE IIOTOLIX

3a epuoja, 3apbpimBam Ha 31 JdexemBpu 2019 1.

BGN'000
2019 2018

Ilapu4sn 0OTOUH OT ONEPATHBHA AeHHOCT
TTocThIICHHES OT KIHCHTH 110 JOTOBOPH 4 567 5 490
[Tnamanus KM JOCTABYHIH (4 404) (5337)
ThaTesy W BB30TAHOBCHH AGHBIM BBPXY nevanbara 12) (€]
JIpyrd nJiaTeHH W Bh3COTAHOBEHHU JIAHBIH “n 12)
IInamaHus cBBP3aHH ¢ TPYJOBH Bb3HATPAsKACHHS 102) (106)
JIpyrH [ialaHus OT OCHOBHA ASHHOOT @) [€))
Hemnu napuynu nomonu om onepamuena deiinoct 6 25
Iapysay NOTOLN OT HHBECTHIHOHHATA JeiiHocT
TToxymxa Ha VIMOTH, MALHHH H CHOPBKESHHS ®
Hemunu napuqnu nomoyu ont RHEECHIUNHOHHA OeliHocn - @)
Hapuynu noroun ot puHAHCOBH JeiiHOCTH
[namanus B8 IMaBHHIH N0 GHHAHOOB JIH3UHT @ (¥))
[MnamaHug Ha JMXBH N0 (PHHAHCOB JIM3HHT (1) (1)
Hemuu napuunu nomonu om unarncosa deiinocm @) Lt
Hemno namanenue (yeenusuene) Ha RApUALHL HATUYHOCHIL 1 CKEUGANIEHNIU 30 REPIOOA

- 01 Anyapu - 31 exemspu - R : @ "8
[apHyHy HAMHMHOCTH N eKBHBAJEHTH B HAYAJIOTO HA NEpHOAA 20 12
Hapuunn HaNH4ROCTH ¥ EKBHBAJICHTH KbM Kpas Ha oTyeTHuA nepuoy - 31 JexemBpu 18 20

Hpnnmlceﬂmn‘a ca Hepa3AC/IHa HacT OT (l)Ir[HaHOOBK}I OTUET,

To3su dunancos oTuet ¢ ofobpen ot Crpera Ha qupextopute Ha BBJITEPMAH KAPI'O EKCITPEC Al Ha 16.03.2020 1,

Hama na uzzomeane:  06.03.2020 2.

Cuvemasumen:

7
/Kanuna Kocmadunogda Hsanoga/

CHIIBHKC 001
Hinvanumenen /Jupexmo,
OAHTOPCKO JPYRKECTBO @ / /Bnaduifup Huxonoe fyrnuee/
g

Pezucmpupan 0dumop Xe91
_.:.—r""" gy

@?gm APV iR

e e

Buonema Muxaiinosa

o
oo, mmopﬁ‘wmsgm&a 4

Per. Ne 091

Ynpasumen u Pezucmpupan o
18.03.2020 2.

2p. Cogpun, Bvnzapun

@mszm 00k A
M



OTYET 3A TIPOMEHUTE B COGCTBEHUS KAITUTAJI

3a mepuopa, 3apbpmBam Ha 31 dexemspu 2019 1.

BGN'000
[e13Ri(0)

Chppanse OcHOBEH Hepasnpenenena COBCTBEH

KaluTal neuanda KAIIITAX
Caspmo xom 01.01.2018 r. 50 244 294
IIpensync/ieHo HAYAJIHO CAJIAD 50 244 294
O6my BceoOXpaTeH IOXO] 33 IEPHOAA 73 73
Canpo xkom 31.12.2018 r, 50 317 367
Canpo xkbm 01.01.2019 1, 30 317 367
Hpensunciieno HAMATHO CANAO 50 317 367
061 BeeoGXBATEH FOXOA 38 MEPHOAA 106 106
Caapo xbm 31.12.2019 1, 50 423 473

H]Z)PUIO)KCHP[}IT!I ¢a HCpa3aCiHa 4acT oT q)HHaI-IOOBHﬂ OTHET.

To3u punancoB oTyet e.0x06peH. or CheeTa Ha jqupexropute Ha. BBIIEPHUAH KAPI'O EKCITPEC AJl na 16.03.2020 .

Hama na uzzomeane:  06.03.2020 2
Coemasumen: ~
/Kanuna Koemaouriopa Heanof/
CHIIBHKC 0O,
A Hanvanunmenen Jlupexmop:

ONHTOPCKO JPYKECTBO JBn up Huxonos Jynues/
Pezucmpupan odumop Ne91 ~ o ~,.

M”ﬁ“ Py

? G ﬂ Py

Buonema Muxaiinosa (9
Ynpasumen u Pezucrupupan od mzoaopef%l%ﬂ
18.03.2020 2, o V] 91
2p.Cogpun, Bvnzapun

AN mem 00%,



MOACHUTEJIHHK ITPRJIOXKEHUSA
KbM OVMHAHCOBHA OTYET 3A TOJAMHATA,
ITPUKJIFOYBAIIIA HA 31 AEKEMBPHA 2019

1. IOPHIHMYECKM CTATYT U OBILIA HHOOPMAILIUS 3A APYKECTBOTO

~bbirepran Kapro Excrpec” AJl e Bmmcano B THProBCeKMs PerHCTBP M PETHCTHD HA IODHIAMMECKHTE JIMIA ©
HecToNaHcka Iied npa Arernms npu BuucBamiTa 04.01.2013 r., ¢ EMK 202380286. /IpyecTBOTO € ChC CeJAIIMIIE H
agpec Ha ympasnenme: rp. Codwua 1113, padion “Uarpes”, yn. “Huxomait Xaifrop” Ne 3A. JlpyxectBoto €
perucTpupano ¢ kanutai 50 000 /mernecer xwriny/ nepa, pasnpegerneH B 50 000 HaTMIHY HOWMEHHH aKIUM ¢ IIPABO
Ha IJlac ¢ HoMUHaHa cToHHOCT o 1 (e/IMH) 6B BesiKa eHa. PerneTpUpaHusT KalluTall € BHECSH U3LISIIO.

KoM 31.12.2019 1. akiHOHEPHOTO yHacTHe e KaKkTo CIej(Ba.

wAgsase Ipomrspruc” OO/ - 40 000 6p..a1<upm - 80%

Baammep Huxonos Jymaaes - 10 000 6p. axmuu - 20%

IlpeaMeTsT Ha meiftHOCT Ha JPYIKECTBOTO BKIIOUBA: M3BBPILIBAHE Ha JKENIE30IILTHH [IPEBO3M HA TOBAPH B CTPAHATA H
w1y OuHda, HaeMaHe Ha TJOKOMOTHBHA TSTa ¥ BAaTOHH 3a U3BBPIIBAHE Ha JKeJIE30IbTHY IPEBO3M Ha TOBAPH, IOJIAPHKKA U
PEMOHT Ha JOKOMOTHBH ¥ BarOHW, TBPIOBCKO IIPE/ICTABUTENICTBO M MOCPEIHHYECTBO, KOMHUCHOHHH, CIEAUIHOHHH U

IPEBO3HM CHCJIKH, CKJIAJOBHU CHCIIKH, KAKTO B BCAKaKbB BUJ| APYTH CACIKH, He3a6paHeHH CBbC 3aKOH.

HpyxecTBoTO ce mpejcrapistsa oT Biagumvup Hukonos JlyHues.
Oprasure 3a yIpaBiIeHHe Ha JPYKeCTBOTO Ca:

- O6mo crbpaHue Ha aKIIHOHEPUTE

- CsBeT Ha UPEKTOpUTE
CneraB Ha CopBera Ha gupekropure kbM 31.12.2019;

» Teopru llerpos Jomycunen

¢ Bnagmvup Hukonos Jys4es

¢  bopuc Bacunes banes

Jara pa punancoBud oTyer

31.12.2019 roauna

Ilepnoa na punancoBus oruer

01.01.2019 - 31.12.2019 romuHa

CpapnnaTeina HHGOPMAIAS 32 MPEAXOACH TEPHOX

01.01.2018 - 31.12.2018 roxuna



TTOACHUTEJIHM ITPHJIOXEHMST
KEM ®MHAHCOBUW A OTUET 3ATOIVHATA, TIPUKJIHOUBAIIA HA 31 JEKEMBPH 2019

2. OCHOBHM ITOJIOKEHHMA OT CHETOBOAHATA IIOJIMTUKA HA JIPY2KECTBOTO

2.1. ba3sa3a cheraBaHe HA (PHHAHCOBHS OTYET

Hsnenenue 3a cvomsemcmene

TFopumapaT ¢uHascoB oTyer Ha ,bwnirepuan Kapro Excrnpec” AJl 3a ropunara, npukmouBama Ha 31.12.2019 . e

H3TOTBEH B CHOTBETCTBHE ¢ Bewuky MexyHapo (HH cTanjapTy 3a ¢unancoo orauraHe (MCQO), kourto ce ¢hCTOST

OT: cTaHJapTH 32 QUHAHCOBH OTYETH U OT THIKyBaHud Ha KomureTa 32 pasicHenus Ha MCOO (KPMCDO), opobperu

oT Cepera mo Mexaynapomau cuetoBoguu crapgaptn (CMCC), u MexIyHapoAHUTE CUETOBOJHM CTAHAAPTH H

TBIKyBaHMATAa Ha llocTosHHEMA xoMmwuTeT 3a pasicHgBave (IIKP), omobperm or Komurera mo MexayHapo iy

cuetoBoauu crapapta (KMCC), kouto edexruBHo ca B cwia ot 1 suyapu 2019 r., u xouro ca mpuern or KomMucwmsra

Ha EBponeiickus cpio3. MCOO, npuetn or EC, e obmonpreToTo HauMEHOBaHAE Ha paMKaTa ¢ 00Imo HpefHA3HAYCHHE -

cHeToBojHA Gasa, eKBHBaJleHTHa Ha paMKaTa, BbBeleHa ¢ AeduHumara cbrimacHo § 1, T. 8 or JomsiHUTEIHHTE

pastiopeOu Ha 3aKOHa 38 CHETOBOJICTBOTO [0/] HANMEHOBaHHETO ,,Mesx iy HapoiHY ciueToBoJHu cTaHmapT (MCC).

3a Texymara ¢HHAHCOBA IOJMHA APYXKECTBOTO Ce € 3allO3HANI0 ¢ BCHYKM HOBH W/WIM PEBUSHPAHH CTaHIApTH M

THIKyBaHUS, W3MaaeHn or ChBeta 110 Mex/lyHapoXHH CYeTOBOIHH CTaHJapTH X pecll. oT KoMurera 3a pasjiCHEHHS Ha

MCOO, npaxTHIecKH [IPHIOKAMH 3a T'OJUIHA OTISTHH IIePHO Y, 3aII0YBaIIy Half-paHo Ha 1 sHyapu 2019 r.:

o MCOO 16 Jluzunr (B cuna 3a romumad neproau ot 01.01.2019 r,, npuet ot EK).

e KPMC®O 23 HecurypHOCT HIpH TpeTHpaHETO Ha JaHbKa BBPXY JAOXOAWTe (B CHIa 3a TOJUNIHA IEPHOJU OT

01.01.2019 r., mpmet ot EK),

o Hsmenenns va MCDO 9 - Onmud 3a npepmianiage ¢ OTPUIATEIHO Bb3HAarpakAeHNe (B CHJIa 3a TOJHIIHMA [IEPHOIH
or 01.01.2019 r., mpuer ot EK);

o Hamenenmst na MCC 28 - [pirocpodry JIoBH yaacTHd B Acomuupanu ¥ ChbBMECTHH Ipe NpHATHS (B CHiA 34

roaumnray nepuou ot 01.01.2019 r., npuet ot EK);

o Tomuurau moxo6penus 8 MC®OO muxsin 2015-2017 (8 crura 3a roxumsan nepuogu oT 01.01.2019 r., npuer ot EK),

o Hamenernmst B MCC 19 - VameHenne, chKpallleHHEe WIH ypeXZaHe B IUTaHa (B CHia 3a TOJMIIHHU NEPHUOJX OT

01.01.2019 r., mpuer ot EK),

Or Bp3NpHEMaHETO HA TE3H CTAHAAPTH W/WIW THJIKYBaHWS, He ca HACTHIIMIMA IPOMCHH B CUETOBO/HATA IOJIUTHKA HA

JIPY’KECTBOTO OTHOCHO IPHHIUNWTE, NpaBHiaTa W KPUTEPHUTE 3a OTUMTAHE, KakTO M Ha IpPeACTaBIHETO U

OIIOBECTIBAHIEITA Ha (PMHAHCOBA MHPOPMAITHS .

HpenTndncanus 0 KOMIOHEHTH HA (HHAHCOBHSA 0THeT

ITeIHEST KOMIUIEKT Ha (DHHAHCOBHUTE OTHETH BKIIIOYBA CIIETHUTE KOMIIOHEHTH:

OTHeT 38 (PUHAHCOBOTO CHCTOSIHYE KBbM Kpas Ha Ieproja;

OTYET 3a BceOOXBATHHS JIOXO L 33 TIEPHOJa,;

OTIeT 3a IPOMEHHTE B COOCTBEHMS KaIlUTal 3a NePHOa;

OTHET 3a MAPUIHUTE IIOTOIM 3a NEPHOJA;

YV V.V V VY

DOSCHUTENHN NPWIONKEHW, TpeJcTaBlIiBaIlly oCoOMeHNe Ha MO-BXKHWTE CUETOBOJHM HOJIHTHKH M JpYyTa
HOsSICHATE THA HH(O pMars

I‘IEICTOHIIII/UIT (I)PIHaHCOB OTUCT Ha JPYXKECTBOTO € U3rOTBEH HaA Gaza HACTOpUYECKA I1€HA.



IIOACHHUTEJIHY [TPUIIOXEHM S
KBEM ©HHAHCOBHSA OTYET 3A T'OJTMHATA, TTPUKJIOUBAINA HA 31 IEKEMBPH 2019

Texymo naancanBane

DrHAHCOBHATE OTHETH, ¢ HMSKIIOWEHWE Ha OTYeTa 3a NApHMIHATE MOTOLM Ca M3IOTBEHM Ha 6asa NPHHEIMIA Ha
HaguengpaneTo. CTaTHUTe ca IPHM3HATH KATO aKTHBH, HACHBH, COOCTBEH KAIIMTAJI, MPUXOIM U pa3Xo[H, KOTaTo Te
OTTOBApAT Ha AeUHMNMUTE W KPUTCPHHTE 3a MPU3HABAHE HA Te3H elleMeHTH B O6IuTe 10J0KeHMs. PesynTature oT
TPAH3aKIMUTe ¥ JPYTH CHOMTHA ca NPM3HATH, KOTaTO Té HACTHIBAT, a HE KOIaTo ¢a IIATEHW W ca OTPA3CHH B
CUETOBO/IHHTE 3aIICH ¥ BB (DMHAHCOBHUTE OTUETH B IIEPHOJIA, 38 KOUTO ce OTHACST.

JelicTBamo npexnpusiTue

(DHHAHACOBHAT OTYET € MSTOTBEH Ha 6asa jeifeTBallo IpeANpHITHe, KaTO Ce HpHeMa, ue TPEATPUATHETO HAMA HHTO
HaMepeHHe HHTO MOTPeGHOCT Ja MPHCTHIBA KbM JIMKBHAALMS HIM ChKpallaBaHe HAa o0eMa Ha CBOMTE ONEpAallH, &
BE3HAMEPABA JIa IPOABLIDKH TeHHOCTTa cr B 0603piM ObAel Hepro,

1Ipu ouenxara nay NpejIIONOKEHHETO 32 JelicTBAIIO MPEePISITHE € YMECTHO B YCIOBHSATA HA HKOHOMHUECKA KPH3a,
PBKOBOJICTBOTO € B3€JIO TPEIBHJ [isIaTa HaNnuIHa HHbopMarus 3a 65 Iemiero, koero e Hali-manko 12 Mecena, Ho Oe3 fa
Cce OrpaHMYaBa Jo ABaHAZCCET Mecella OT Kpas Ha OTYETHHS [IEPHOJL.

[Ipu6msaTennn oneHKn

B pesynrar Ha HecHIypHOCTTA, IIPHCHIA Ha JENOBaTa JeHHOCT, MHOTO CTATHY OT (PMHAHCOBMTE OTUCTH HE II0JUIeKaT
Ha IIperu3Ha OlIEHKa, a CaMO Ha IPHOIM3UTeNHa olleHKa. [IpHOIr3uTeIHATE ONIEHKH & ONEHABAT Bb3 OCHOBA Ha Hali-
axTyaJlHaTa HAJIHYHA ¥ HAJeXK IHA HHPOPMAIWs.,

H3snoinsBanero Ha pasyMHM NPHOJIM3ATENHY OLEHKH HIPEACTABIIBA OCHOBEH €JIEMEHT B M3TOTBSIHETO Ha (PMHAHCOBHTE
OTHYCTH K He HaMalsBa TIXHaTa AocToBepHOCT. Ipnaradero Ha Mex iy HApOJHUTE CTAHJAPTH 38 PUHAHCOBO OTIUTAHE
H3HCKBA OT PHKOBOJCTBOTO Jia IIPWIOMKH HAKOH CUETOBOJHH IIPE/IONOKEHHS U IPHUONI3HTENHH CUETOBOTHHA IPENEHKH
IpY M3TOTBAHE ‘HA (JMHAHCOBMTE OTYETH M IPU OUPEJESIHE Ha CTOMHOCTTA HA HAKOM OT AKTHBHUTE, TACHBHTE,
HPHXOJHTe ¥ pasxojuTe. Bemdky Te ce M3BHpIIBAT Ha OCHOBATAa Ha Hali-loOpara HpelieHka, KOSTO € HAalpaBeHa OT
PBKOBOJCTBOTO KbM Kpas Ha OT4eTHMA Hepuoj. leMcTBuTenHWTe pesynTaTd OMxa MOTIIM Jia Ce PA3lUYaBaT OT
TPeJICTABCHUTe BHB (QUHAHCOBMTe OTIETH. [lajieHa NpUONM3WTENHA ONEHKA MOJUIEKM Ha TpEpasriejiJaHe, aKko
HACTHIT IIPOMEHH B 06CTOATENICTRATA, HA KOUTO Cé OCHOBABA, WM B PE3yNTAT OT NOJNyUYeHa HOBa HH(POPMAIMS WIH
HOIBIHATENHO HATPyTIaH on|T. [IpepasriesianeTo Ha NpHOIHM3KUTENIHATA OLIEHKA HE Ce CBBP3BA C TPE/XOTHY NEPHOIH
U He [IPe/ICTaBIsBa KOPEKIWs Ha TPEIka,

Beska mpoMsama B HpmiaranaTa Gasa 3a ONEHSBAHE Ce TPETHpa KaTO HPOMSHA B CUETOBOJHATA IOJMTHKA, 4 HE B
CUCTOBOJHATa NpUONM3MTENHa oneHka, KoraTo e TpyAHO Ja ce HANPABH pasrpaHMUEHHE MeXJIy NpOMSHA B
CUCTOBOJIHATA MOJUTHKA U IPOMAHA B CUETOBOHATA NPHONM3ATENHA OLCHKA, IIPOMSIHATA C€ IIPUEMa K4TO IIPOMSHA Ha
CUETOBOJHATA NPUOIM3MTENHA OIeHKa. EQEeKThT OT NMPOMsHATa B CUETOBOJHA MPHONM3HWTENHA OLCHKA ce IIPHU3HABA
MePCIICKTHBHO pe3 BKIIOYBAHETO My B TiewantaTa MIA 3aryfaTa 3a IepuOja Ha NPOMSIHATA, aKO IIPOMSTHATA 3aCHTs
¢aMO TO3HM IIepHOJ| WIX MEpHoja Ha IpoMsHaTa M ObJeNd IIepHOJN, axo IPOMSHATA 3acsra M aBara.JIOTONKOBa,
AOKOJIKOTO MPOMSHATA B CYETOBOJHATZ NMPHOTM3HUTENHA OLCHKA BOAH [0 LPOMEHH B aKTHBHTE M IIACHBHTE, MIH CE
OTHACs [0 KOMIIOHEHT OT KallHTajla, T ce MPU3HABa Upe3 KOPHIrupaHe Ha GalaHcoBaTa CTOMHOCT HA CBhP3aHES aKTHB,
TIACHB MIIM KOMIIOHEHT OT KaIlnTajla B [IEPYo/ia Ha IIPOMSIHATA.

CpaBHHTeHE JAHHN

B rosu ¢uuancos oruer, [[pyXecTBOTO INpeicTABs CpaBHMTENHA MH(OPMAIHd 32 eJHA TPEIXOHA TOJIHHA.
Cpasrurennata mupopMalys 3a NPeJXOJeH IEPHOJ, IPe/CTABEHA B HACTOSNIAS TOJMINEH (GUHAHCOB OTHET € 3a
neproza 01.01.2018 — 31.12.2018 r. Korato ¢ Heo6XoMMo, CpaBHMTENHMTe JAHHH ce PeKIacH(GUIUpaT Wiy

NIPESHU3HUCIIABAT, 38 Ja C€ IIOCTUTHE ChIIOCTaBUMOCT CIIPAMO IIPOMCHH B IIPENCTaBAHETO B TEKyIlaTa roJuHa.



MOACHUTEJHH ITPUIJIOXEHM A
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2.2, OyHKIMOHAIHA BATYTA ¥ NPH3HABAHE HA KYPCOBHA PAsIUKA

DYRKUUONAINA U OMUEHHA 6aNYMA

@yHKIMOHANHATA W OTYeTHA BaidyTa Ha IpelCcTaBIHe Ha eJeMeHTHTe Ha ()MHAHCOBHS OTIET Ha JPYXKECTBOTO €
OBIrapcKuAT JIeB, X0oHTo e ¢ (PuKCHpaH Kype ksM eBpoTo B choTHomeHne BGN 1.95583:EUR 1 or 01.01.1999 1. mo
cHNaTa Ha BbBeACHHS BayyTeH Gop/ B Bbnrapus.

ITpn mppBOHAvYAIHO NPH3HABAHE, CJICJIKA B Uy XKJecTpaHHA BallyTa o€ 3allicBa BbB (yHKIIMOHATHATA BaIyTa, KaTO KbM
cymaTa B 4y’kIeCTpaHHA BalyTa ce Ipuiara OOMCHHISIT Kype KbM MOMEHTa Ha CJIeJIKATa HIIH OIICpaIisITa.

JlaHHHTE B eIeMEHTHTE Ha (PHHAHOBHS OTHCT W IPIUIOKEHUITA KM HEro ca IPeJCTaBeHH B XWILIH Jea. CyMuTe Haj
500 neBa ca 3akpsrueny x6M 1 000 sieBa py NpecTaBIHETO UM BHB (DHHAHCOBESI OTYET ¥ IPUIOKEHHETO.

2.3. IndnammonHo npensyncJIcHAE HA OTYETHATE NOKA3ATE/IH

Ksm 31.12.2019 . me ca u3BbprmBaHy MH(IIANHMOHHM NPEH3YUCICHAS Ha OTYWTAHUTE IOKasaTes Ha JlpyxecTBoTo,
T KaTo JIHICBa XHUIIepHHOIAIMOHHA CTOIIAHCKA Cpe/a.

2.4. Ilpuxoan

» [Ipusnacane na npuxodu no 002060pU ¢ KiHenmu

[Ipuxoxure ce NpH3HABAT, KOTaTo KOHTPONBT BBPXY oOeIlaHHTe B JOTOBOpa ¢ KIWEHTa CTOKH WM YCIYIH ce
IPEXBBPIM Ha KIHEHTa B pasMep,KOHTo oTpassBa Bb3HAIPak ICHHETO,Ha kKoeTo J[pyXecTBOTO ouakBa Ja MMa IIpaBo B
3aMSHa Ha Te3H CTOKH HIIH YCIIyTH.

Karo mano JIpy:kecTBOTO € AOCTHTHAIO JIO 3aKIIOYEHHE, Y€ TO € IMPHHIIUIA B JOTOBOPEHOCTUTE CH 3a NPHXOJH, ThH
KaTo 0OHMKHOBEHO JlpyKeCcTBOTO KOHTPOJIMpA CTOKHTE WIH YCIYTHTE IIPE/IH Ja TH PeXBhPIN KbM IUTHEHTA.
JpyxkecTBOTO NpH3HaBa IPUXOAH, KOTaTO YJOBIETBOPH 3aXbIDKCHHETO 3a W3IBJIHCHHE, CBIVIACHO YCJOBHATA HA
ﬁdPOBopa, KaTO ripexm;pm;l oBemmanaTa cToka MK yeniyra na wimenTa. JlazieH akTHB (CTOKA MK yciyTa) e npexBLpJIeH, B
CJIeJ] KaTo KIIMEHTHT IIOJIYYH KOHTPOJI BEPXY TO3H aKTHUB.

® Ouenra na 002060p ¢ Kiuenm

JIOToBOP ¢ IIHEHT € HAJIMIIE camoO KOTaTo [PH BIM3aHETO MY B CHJIA TOM:

v' ¥Ma THPIrOBCKa CHIHOCT H MOTHE;

v’ crpanure ca ro ox06pu (YCTHO, IMCMEHO WM Ha 6a3a ,,yCTaHOBEHa W OOIOIPH3HATA CTONAHCKA TIPAKTHKA™) H C€
AHTAKHPAIH A TO H3IIBIHST,

v/ npaBaTa Ha BCAKA CTpaHa MOTaT Jia ObJaT WIeHTA(GHIMPAHH N0 OTHOIIEHHE HA CTOKHTE WA YCIYTHTE, KOUTO IE
OBIAT IIpexXBLPIEHH,

v\ yCNOBMATA 3a IUIAIAHE MOTAT Jia OhJaT HAeHTUUITIPAHH, i

v ChHINECTBYBA BEPOSTHOCT BH3HAIPAXK IEHHETO, HA KOETO APYIKECTBOTO MMA IIPABO IIPH U3IThIIHEHHE 3a/IbDKSHHATA CH
3a U3OLIHEHME, Ja Objie monydeHo. IIpy oneHKa Ha chOHPAEMOCTTa CE B3eMaT NIPE/IBU/L BCHIKY PEIICBaHTHU (aKTH U
ofcTosaTeNcTBa MO CHENTKaTa, BKI MMHAX onur, obnualiny Om3Hec NpakTHKH, ITyOIMKYyBaHU IpaBIUIA W HAIPaBEHH
M3ABJICHHEA OT CTpaHa Ha JIpyxecTBOTO, 06e3IedeH s B Bh3MOKHOCTH 34 ¥ JIOBIIETBOPSBAHE.

Horoeop, 3a ko#To HAKOH OT roperocoueHUTe KPUTEPHH BCE OINe He ¢ M3ITBIHCH, MOJUICKY Ha HOBa OICHKA BCCKH
OTYeTeH mepuo/. IloyueHnTe Bb3HATpaX IeHUs II0 TAKBB JOTOBOP ce NPH3HABAT KaTo 3a IBIDKEHNE (1acue no 002060p)
B OT4eTa 3a ((MHAHCOBOTO CHCTOSHME, JOKATO!

v/ BCHYKH KPUTEPHH 3a IIPU3HABAHE Ha JOTOBOP ¢ KIMEHT He ObJaT U3IThIHEHH,

v IpYXeCTBOTO W3IBJIHH 3afbJDKCHHSTA CHM 33 H3MbIHEHAE W € NONYUMIO IAIOTO MM TOYTH IAIOTO
Bb3Harpax ieHue (x0eTo He IOMIeKH Ha Bh3CTaHOBIBAHE), /WK

4 KOraTo JOroBOPBT € NPEKPATEH U IIOTyYEHOTO Bh3HAIPAXKJICHHUE HE II0JICKH Ha BH3CTAHOBIBAHE.
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Ipn nepBOHava HaTa OIEHKa Ha JOTOBOPH ¢ KIMEHTH, ce [IPaBH JOIBIHWTENICH aHAlIW3 K IpeleHKa Jald ABd WIH
noBede JIoroBopa Tpsi6Ba Ja ObJaT pasIilexJaHu B TSXHaTa KOMOMHAIMS U Ja ObJaT OTUETCHH KaTo €/IMH U PECIL. Jalu
o6elIaHHUTe CTOKM K/HIH YCIIYTH BbB BCEKH OT/EMCH I/ KOMOHHUPaH TOroBop Tpsi6Ba ga 6bJaT OTYETEHH KaTo eTHO
W/HITH TIOBeYe 3abIDKSHNS 38 U3IbIIHeHHE,

Besixo obemanne 3a IpexBHPITHE Ha CTOKH W/HIIN YCIYTH, KOUTO ca pasrpaHduMu (CaMH 10 cee CH K B KOHTEKCTa Ha
IOTOBOPA) ce OTYATA KATO €JIHO 3aJbJIKEHUE 38 H3IbJIHeHHIC.

Ilpuxox ce mpu3HaBa 3a BOSIKO OMOENHO 300bDICEHIE 30 USHbAHEHUE Ha HUBO UHOUBUOYANEH 002080 C KIUEHM KaTO Ce
aHAJIHU3UpAT BHJIA, CPOKA M YCIOBHSTA 3a BCEKHM KOHKPETEH JOTOBOP.

= H3mepeare Ha npuxooume no 002060pu ¢ KueHmi

IIprxopure ce U3MepBaT Bh3 OCHOBA Ha OIIPejeleHATa 328 BCEKH JIOTOBOD YeHd HA COenKkama.

Llenama na coenxama e pazmephsT Ha BB3HATPAKJICHUETO, Ha KoeTo J[pyKecTBOTO 0UakBa Jia FMa NPaBo, ¢ H3KIOYCHHE
Ha cymure, chOpaHM OT MMETO Ha TpeTH cTpaHH. lIpm ompejeisHeTo Ha IeHaTa Ha cjenkaTa, [{py»KecTBOTO B3eMa
NpeJBUJ YCIOBASLTA Ha JOTOBOPa M 0OHIaiiHyTe CH THPTOBCKH IPAKTHKHL

*  [ena na coexama u ycaosun 3a HAGHANE

IMenara Ha cjiesikara o6ngaifHo BIioUBa (DHKCHpaHa IIPO/IaXKHa NeHa, ohIiacHo o0Ima wiy KIHeHTCKa IIeHOBa JIUCTA.

* [Ipomennueo ev3nazparcoenue

IIpoMeHNMBOTO Bh3HATPaXKASHME CE BKIIOYBA B I[EHATA HA CJEJIKATA CaMO JOKOJKOTO € MHOTO BEpOSTHO, Ue HiIMa Jia

HaCcTBIIM CBIIECTBCHA KOPECKIMA B pasMepa Ha IIPU3HATUTE KyMYJIATHBHO IIPUXOIH.

IIpusnacane na ocroenu 6udose nPUxodu no 00z060pYU C KIUeHMU

Ipe mupusiTHeTO OTYUTA TEKYIO IPHUXOIUTe OT obuHualinaTa neMHoCT 110 BHOBe AeiHocTH. [Ipuxopure ce oleHABAT 10
ClIpaBe/UIMBaTa CTOMHOCT Ha IIOJYYEHOTO WIM IIOJIeKaloTo 3a NoJyuaBaHe IUIaIlaHe WIM BB3HAIPax/JeHHE.
Ilpu3naBaHeTO Ha IPUXOJWTE Ce M3BBPINBA IPH CIa3BaHe Ha IIpHeTaTa CUETOBOJHA IIOJIATHKA 3a CIEIHWUTE BUIOBE
HPHEXO M

HIpuxoou om ycayeu

IMpuxopure OT MpeJocTaBsHe Ha YCIYI'H Ce IPU3HABAT B CUETOBOIHYI HEPHOJ, Ipe3 KOUTO ca MpeJoCTaBeHH YOIy THTE.
JIpy:KecTBOTO NpPeXBHPIA KOHTPOJA BBPKY YCIYIHTe ¢ TeJeHHe Ha BPEMETO W CIIEJOBATENHO YJIOBISTBOPSBA
3aIbDKCHNMETO 3a H3IBIHCGHHE M IPH3HAaBa IIPHXOJY C TEUCHHE Ha BpPeMeTo. AKO KbM Kpas Ha OTHUETHHS ICPHOX
yojIyraTa IO ZOTOBOpa HE € H3ISUIO M3BbpIICHA, IPAXOMUTE CE [IPU3HABAT Bb3 OCHOBA Ha JieHCTBHTENHATa YCIyTa,
HpejiocTaBesa Jo kpas Ha OTUETHHS IepHoJ KaTo NPOIOPIUOHAIHA YacT oT obImuTe yeIyTH, kouTo Tpsbpa fa 6biaT
OpejoCTABEHH, ThH KaTO KIHEHTHT MONydYaBa H HOTpeOIBa MON3MTe eXHOBpeMeHHO. IUIHEHTRT 3amama
IPeOCTaBEHATE YCIYTH B3 OCHOBA Ha KJIay3WTe, 3aJI0KEeHH B KOHKpeTHHSI JIoroBop. OOmaaliHusT CpOK 34 IUTalliaHe Ha
Bh3HarpaxceHneTo e jo 30 IHM cie| IpeJocTaBiHe Ha YCIyTHTe.

OcHoBHUTE NIPUXONU HA IPYXKECTBOTO €4 OT CIEGHUTOPCKH YCIYIH - TPAaHCIOPTHO-CIIEAMTOPCKO OOCIyXBaHe Ha
TOBAPH.

1Ipuxoou om npodaxicou na CHOKU, MAMEPUATU U OpY2U KPAMKOMPAiiHY aKmuel

Ipuxomure ot npojaxOu Ha KpaTKOTpaliHH aKTHBHM M MaTepHald cc IPU3HABAT B MOMEHT4, B KOMTO e IIpeXBbpieH
KOHTpOJIa BBPXY IpoJaBaHMTe aKkTWBH. JlocTaBkaTa BB3HMKBA, KOTaTo aKTHBHTEe ca OWIIM W3NpaTeHW Ha KIWEHTa,
PHCKOBETE OT IIOTEHIMANIHE 3aryOM ca IPeXBbPJECHH Ha KyIlyBada M YUIM TOM € IPHEN aKTHBUTE B CHOTBETCTBHE C

JOroBopa 3a Ipojaxoa.
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IIpuxoou om xomucuonnu

Koraro B nagena cnenxa JIpyxecTBOTO ce sBsiBa B KAYECTBOTO CH II0-CKOPO HA AreHT, OTKOJIKOTO HA TPHHITHIIAL
NPU3HATHAT IPUXOA € HETHATA CTOMHOCT Ha KOMHUCHOHHATA, TIONyUeHa OT J[pyKecTBOTO.

Apyeu npuxoou

Jlpyru npuxo/iu ce npu3HABAT, KOTATO CE YCTAHOBH IPABOTO HA TAXHOTO TOJyJapaHe.

Banymnu paznuxu

BanyTaure KypcoBu pasiuKi OT HPOMSIHA Ha BaJIyTHH KYPCOBE, CBbP3AHH ¢ APUIHHU CPE/ICTBA, ThPTOBCKH B3CMAHHS H
3aJBIDKCHIS, JICHOMUHUPAHM B UYXK/JECTPAHHA BallyTa, C€ BKIIOYBAT B OTYETA 34 BCeOOXBATHHA NOXOX, KOTATO
BB3HHKHAT, KATO C€ IPEICTABAT:

- llonmoxwurennn BaTyTHY PasMKH Ce IPEACTABIT KbM CTATHS ,, APYTH TPUXOH OT AeHHOCTTa"

- OTpuuaTelHH BalyTHH pasildKH ce IPeJCTABAT KbM CTATHA ,,APYTH Pasxoy 3a AedHocTra"

Canpa no gorosopu

TBproBekoTO B3eMaHe NPEJCTABIIBA NPABOTO Ha JIPYeCTBOTO Ja NONYYH Bh3HAIPaXACHHE B ONpE/eNeH pasMep,
K0eTo & Ge3yCITOBHO (T.€., Ipe/iu INIAIAHeTO Ha BL3HATPAXK ICHHETO JId CTAHE JBIDKHMO ¢ HeOGXOQMMO € IMHCTBeHO Ja
H3Tede OIpPeIeICH MIEPHO,T OT BpeMe).

Axmue no dozosop

AKTHB IO JIOTOBOp Ce IPH3HABA KO IPaBOTO Ha JAPYMECTBOTO Ja NOJyYW Bb3HATPAXK/ECHHE 3aBHCH OT (akTop,
pasmEveH OT M3THYAHETO Ha BpEME, HampuMep OBJENMO M3NBIHEHHE. AKO IIPABOTO Ha JPYkECTBOTO Ha
Bh3HArpax/eHue € 6e3yCIOBHO (C M3KIMOUCHNE HA YCIOBHETO ILIAINAHETO J]a CTAHe JHIDKEMO ¢ H3THYAHETO Ha BpeMe),
¢€ IIpU3HABA B3cMaHe.

Karo axTiBu 110 OroBoOpH ce npecTaBIT

» [IpusnaTu mpuxo | Ge3 Jia ca y IOBJIETBOPEHH YCIOBHATA 33 B3€MaHe OT IHEHTH, U

e Pa3xo, KOHTO MOPaX AT AKTHBH, B T.4.PA3X0 /U 3a IIOCTHIAHE Ha JOTOBOP U PA3XO/M 32 M3IIBIHEHNE HA JOTOBOD.
Hacueu no dozosop

Iacus o JoroBoOp ce TpecTaBs, KOTATO KIMEHTHT € IUIATHII CyMaTa Ha Bh3HATDaXEHHETO TPe/IH JPYKECTBOTO [a ©
H3ITHIHAIO NPEXBLPIIHETO Ha 0OeINaHUTe CTOKY HIIH YCIIYTH [0 JIOr0BOpa Ha KIMEHTa,

llacuBuTe 1O JOTOBOP Ce INPEACTABAT KATO OTMEHHMH JOTOBODH, HEOTMEHMMH JOTOBOPH ¥ ABAHCOBH TAKCH,
HETIOJUIE A Y Ha BE3CTAHOBABAHE.

2.5. Pasxomm

Jpy*ecTBOTO OTUMTa TEKyIO pasxoguTe 3a JeMHOCTTA O WKOHOMIYECKH CJNEMEHTH M CJC TOBA OTHACS IO
(byHKIMOHANHO NpeHA3HAYCHHE ¢ L) POpPMUpaHe pasMepa Ha pasxoJiTe 10 HaIpaBIeHHs H eliHoctd. Pasxomm ce
IPH3HABAT, KOTaTO BB3HUKHE HaMaJlcHHe Ha OBbJCIIUTe MKOHOMHYECKH H3IOMH, CBLP3aHH ¢ HAMANCHAC HA aKTHUB WA
YBCIIMICHHE HA IIACHB, KOeTO MOke Ja Oble OUEHEHO Hajex/HO. Pasxoj ce Npu3HaBa He3ab0aBHO B OTUETA 32
BCeOOXBATHHA JIOXOJI, KOTaTO PAasXOABT HE Ch3NaBa Gbiella MKOHOMHYECKA WM3roja HIH KOIaTo H JO CTENeHTa, [0
ko510 GbJelara AKOROMUYMECKa H3r0/la He OTIOBapsl Ha M3MCKBAHUSTA MK IPECTAaHe /la OTrOBaps HA H3WCKBAHKTA 3a
IPA3HABAHE Ha aKTHB B OTHeTa 38 (QUHAHCOBOTO ChCTOSHHME. PasxoauTe 3a 6'bAelM [EPHO/M CE OTVIATAT 33 TIPU3HABAHE
kaTo TEKYyII pasxoJ 3a [epHoJia, Ipe3 KoHTo JOroBOpuTe 38 KOUTO Ce OTHACAT, 6 H3ITBIHSBAT.

DUHAHCOBUTE PA3XOMH C€ CHCTOST OT JIMXBEHH PAsKo/ Iy, BKI. GAHKOBH TAKCH U JIPYTH IIPEKH PasXxOH U Ce IOCOUBAT B

Ordera 3a BceOOXBATHIA OXO, KOTATO BH3HUKHAT, HEKOMIIGHCHPAHO KbM cTatust ~ Punancosu pasxodu
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MOACHUTEJIHY ITPUIOXEHM S
K'btM OMHAHCOBHS OTYET 3A I'OJIMHATA, ITPUKJIIOYBAIIA HA 31 JIEKEMBPH 2019

2.6. CoOcTBeH KanuTaNX
~beirepuan Kapro Ekcrpec” AJl € cbp3gafieHO KaTo aKIHMOHEPHO JAPY:KeCTBO. AKI[FOHEpPHTE OTIOBApIT 3a
3aJbJKEHMATA Ha JPY)KECTBOTO [0 pasMepa Ha CBOETO aKIIMOHEPHO ydYacTHe B KammTana. J[py:ecTBOTO OTHHTa
OCHOBHMS CH KaIliTajl 110 HOMHHAIHA CTOHHOCT HA PETHCTPUPAHUTE aKIHH.
Kbm 31.12.2019 1. akIImOHEPHOTO y4YacTHe € KaKTO Cjie/IBa:
HApsare Ipomsprue” OO/, - 40 000 6p. axmuu - 80%
Brnanuvmup Huxonos dyraes - 10 000 6p. axuuu - 20%
Dunancoe pe3yimam 3a Mexy s nepuoo
IpeanpusTyeTo NpH3HABa BCHYKK €IEMEHTH Ha IPHXOJUTE H PasXoAuTe Ipe3 NepHofa B MedaibaTa wmiu 3arybara,
oceeH ako gageH MCOO ne m3mckBa mwin paspemasa Apyro. OHHaHCOBUAT pesyirar 3a orderHata 2019 rojmHa e
nedainba B pasMep Ha 106 xmi. 1B., a 3a 2018 r. nevanbara e 73 Xumis.
2.7, Texymua n HETeKYIN AKTHBH
Ipe gmpusaTreTo KiIacHpUIMpa aXTHB KaTO TEKYI, KOIaTO OTTOBApPS Ha HAKON OT ClIS/IHUTE KPUTEPHHU:

- OvaKBa Jia peallu3upa aKTHBAa WIH Bb3HaMePsBa Ja IO NpoJa/ie WIK YIOTPeOH B CBOSI HOpPMalleH OIIePaTUBEH LUKEII
- IBPXHF aKTHBa IIPEJIIMHO C Tiell THPryBaHe
- OYaKkBa Jia pealH3Upa aKTHBA B PAMKHTE Ha J[BAaHAJIECET MECEHA clle/] Kpasi Ha OTIETHIS IIePHOJ
- aKTHBBT € IIapH HIM NApUIHH eKBUBaIeHTH (chIvacHO Aedummimsita Ha MCC 7), ocBeH ako 3a akTHBa HAIMA
OrpaHH4eHHE I ObJe pasMEeHsH WIHM M3ION3BAH 3a YpeX[aHe HA [IACHB B IPOJbJKEHUE Half-MaNko Ha JBaHaJeceT
Mecela cJIe]; Kpasi Ha OTIETHES IIePHO X
AxTHB ce kIacH(uIIpa KaTO HETeKyIIl, ako He OTIOBaps Ha KPUTePHUTE 32 KIACH(HIpPaHe KATO TEKYIIL,
2.8. UmoTu, MAHIHAN H 060opyaBane ' ' o
Bewuxy HeTeKyIqW MaTepualiHi akTHBH ca HPeJCTaBeHM BBB (UHAHCOBHS OTYET IO [eHA Ha NpHioGuBaxe
(ucTopHUecKka IIeHa), HaMaJleHa ¢ HaUKCIIeHaTa aMOPTH3alls U eBeHTyalHa 3ary6a oT oGesreHKa.
ITvpeonauanno oyenngane
Ilpu rbpBOHAYATHOTO MM NPHAOOMBaKEe MMOTHTE, MAIINHNUTE M 0GOPYIBaHETO Ce OLEHSABAT IO [[eHa Ha IpuaobuBane,
KOSITO BKJIOYBA IIOKYIIHATA IIEHa, BKJI. MUTHHYECKH TaKCH M BCHYKH IIPEKM Pa3xoJH, HeoOXOUMH 3a MPHUBEXKJAHE Ha
axkTHBa B paoTHO cherosHMe. [Ipexure pasxomu ca: pasxoiy 3a NOJIOTOBKA Ha o0eKTa, pasXO;H 38 IHPBOHAYAIHA
JocTaBKka 1 00paboTKa, pasXxOUTe 3a MOHTaX, PasXoH 3a XOHOpapy Ha JIHIA, CBBP3aHHA ¢ IPOEKTa, HEBB3CTAHOBIEMHU
Janpnd 1 1p.JlpyxecTBoTO € ompeenio croftrocTer npar oT 700 1B., o KoHTo NpuaoOHTHTE aKTHBH HE3aBHCHMO,
e MNpUTeXaBaT XapaKTepHCTHKAaTa Ha JBJITOTPACH aKTHMB, C€ TPETHPaT KaTo TEeKyI[ pa3XoJ] B MOMEHT4 Ha
IpUAOOMBAHETO HM.
Memoou na amopmusayun
JpyecTBOTO M3MON3Ba JIMHECH METOJ Ha aMOPTH3aLFsl Ha HETeKYIIHUTe MATEPHaJHH aKTUBA. AMOPTH3MPAHETO Ha
aXTHBHTE 3aII0¥Ba, KOTATO Te ¢a Ha paslojoxeHHe 3a ynorpeda. [1onesHuaT %uBoT 0 TPYIH akTHBH € OIpejesicH B
CBHOTBETCTBHE ¢! PH3MYECKOTO M3HOCBaHe, clelupukaTa Ha oGopyABaHeTo, GbAeIIUTe HaMepeHUs 3a ymotpeba W ¢
HPeANoaraéMoTO MOPAIHO ocTapsBaHe. [L0JIe3HUAT JKUBOT 10 KIIACOBE aKTHBH € KaKTO ClIe/IBa:

" KOMIIIOTPH - 2 T.;

. aBTOMOOHIA - 4 T,
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HNOACHUTEJIHA ITPHJIOXEHMA
K'bM GHUHAHCOBUS OTUET 3ATOJJMHATA, ITPUKIIIOYBAINA HA 31 JEKEMBPH 2019

Hocaexsamm pasxon

Pasxoxure 3a peMOHTH U IOJAPHKKa ce IPHU3HABAT 3a TEKYIH B IIepHoja, Ipe3 koifro ca HanpaseHH. M3pbpireHu
HOCIEABAIIY Pasxo/¥, CBHP3aHA ¢ MMOTH, MallluHU U ofopy ABaHe, KOUTO MMAT XapakTep Ha IOJMIHA HA OIpe/IeIeHH
BBAJIOBH TACTH Y arperaTs, WIKM Ha IIPeyCTPORCTBO M PEKOHCTPYKLHS, ce KalluTaau3upar KbM OanaHcoBaTa CTOHHOCT
Ha CBOTBETHMS aKTHB K Ce IIpepasriexiia OCTATHYHMS My IIOJIe3eH JKMBOT KBM JaTaTa Ha KalldTalH3allus.
ChlneBpeMeHHO, HEaMOPTH3MPAHATA YacT Ha 3aMEHEHMTEe KOMIIOHEHTH ce H3IMHCBa OoT GajgaHcoBaTa CTOHHOCT Ha
aXTHBHTE U C€ IPHU3HABA B TEKYIIUTE Pa3X0IX 3a IIEPHOJa Ha IPeyCTPOHCTBOTO.

Obesyenxa na axmusu

BanaHcoBUTE CTOMHOCTH Ha HETEKYIWTEe MATePHAIHY aKTHBH II0UIeXKAT Ha Iperie] 3a 00e3IeHKa, KOraTo ca HaJIMIE
CBOUTHS MAH IPOMEHH B 06CTOATENCTRATa, KOHTO [IOKa3BaT, e GallaHcoBaTa MM CTOMHOCT Ou MOIVIa Jia ce OTIHMdYaBa
TpalfHO OT BB3CTAHOBMMATA WM CTOMHOCT. AKO ca HAaJIMIEe TaKuBa HHAUKATOPH, W€ NPUOIH3HTEIHO OIpejeNcHara
BB3CTAHOBHMMA CTOMHOCT € IOo-HUCKa OT TAXHaTa OaJlaHCOBa CTOMHOCT, TO HOCJIEeJHATA C6 KOPHTHPA 0 Bh3CTAHOBUMATA
CTOHHOCT HA aKTHIBUTE.

Omnuceane ra HeMEKY W MAMEPUATIHH AKINUGH

Banmancosata cToitHOCT Ha Jla IeH HIMOT, MallliHa MM CHOPHKCHIE ¢e OTIHCBA: IIPH NpoJaxkba, KoTaTo He e OJaKBaT
HHKAKBH JIPYTH MKOHOMHYECKH B3T0/MM OT HEI'OBOTO H3IIOJN3BaHe WUIH IIPH 0CBOOOXK/IaBAHETO OT HETO IOpa/H JIHICA,
2.9. PuHAHCOBH AKTHBH

Ilpy mbpBOHAYANHOTO NIPH3HABAHE JPYKECTBOTO KIacuuImpa (pUHAHCOBHTE MHCTPYMEHTH WM TeXHHTE CHCTABHH
YaoTH KaToO (PMHAHCOB axkTwB, (PMHAHCOB IACHB WIIM HHCTPYMEHT Ha cOOCTBEHMS KanUTall CIIOPe[ CBIIHOCTTA HA
JOTOBOPHOTO cHopasyMeHue. (PHHAHCOBUTE MHCTPYMEHTH ce€ INpH3HABAT, KOTAaTO JPYy:KeCTBOTO CTaHE CTpaHa Mo
JOTOBOPHHTE KJay3H Ha ﬁHchyMeHTa. ' ‘
OUHAHCOB HHCTPYMEHT € BCEKU IOTOBOP, KOUTO HOpaja eJHOBPEMEHHO KaxTo (DHHAHCOB aKTHB B eHO IIPe/IPUATHE,
Taxa ¥ (pUHAHCOB [TACHB HMIIK MHCTPYMEHT Ha COOCTBEHMS KAllUTa)l B APYTO IIPeIPHTHE.

ITvpeonauanno npusnaeane, K1acUGUKAUUA U OUeHABAHE

Ilpy THPBOHAMAIHOTO WM UpH3HABAHE (HHAHCOBHTE AKTHBH Ce KIacH(UIMpaT B TPH TPYIH, CIOpEj KOUTO Te
BIIOCIIEICTBHE CE OIEHSBAT IO aMOPTH3WpaHa CTOMHOCT, 10 CIpaBeIHBa CTOMHOCT Ipe3 APYTHs BceoOXBaTeH IOXOM U
IO CIIpaBeIABa CTOMHOCT IIpes IeyanbaTa WK 3arybara.

JpyXkecTBOTO IIBpBOHAYATHO OIleHABa (HMHAHCOBHTE aKTHBH IO CIIpaBeJJIMBA CTOMHOCT, a B cilydail Ha ¢uHAHCOBH
AXTHBH, KOMTO HE ¢ OTYHTAT 10 CIIpaBe/UIMBa CTOMHOCT B IledanbaTa MM 3arybarta, ce JoOaBIT IPEKuTe PasXoNu 1o
cjenkaTa. Maxmouenne ca ThProBCKUTE B3eMAaHM, KOUTO He ChEBPYKAT CHIIECTBEH KOMIIOHEHT Ha (MHAHCHpAHE - Te
ce oneHsIBaT Ha Oasa eHaTa Ha cjelkara, onpejeieHa cpriiacio MCPO 15 u m3pazeHaTa hakTypa.

Tokynxute wiw npojaxOure Ha (PUHAHCOBHM aKTHBY, YWHTO YCIOBHS H3HCKBAT JIOCTaBKa HA aKTHBHTE B PAMKHTE HA
JajieH TIepuoJi OT BpeMe, yCTaHOBEH OOMKHOBEHO ¢ HOPMAaTHBHA pasrnopesda Wi JeicTBala MpakTHKa Ha ChOTBETHHS
naszap (pelOBHHU NOKYIIKH), ce IIPU3HABAT Ha JaTaTa Ha ThpryBaHe (cJeikarta), T.€. Ha JiaTaTa, Ha KoaTo J[pyXcTBOTO ce
€ aHTAKUPAIO Jla 3aKyTIH WIK Ipojjajie aKTHBa.

Knacuduxanusra Ha (UHAHCOBHTE aKTHBU IIPH IHPBOHAYAIHOTO MM IIPH3HABAHE 3aBHCH OT XapaKTePHCTUKHTE Ha
JOTOBOPHHUTE IAPHYHM IIOTOIW HA CHOTBeTHWI (DMHAHCOB aKkTHB M OM3Hec Mojena Ha JpyXecTBOTO 3a HETOBOTO
ynpasieHue. 3a fa Onje KiacupUIUpPaH ¥ ONEHsIBaH N0 aMOPTH3HpaHa CTOMHOCT WIIM IO CIIPaBeJUIMBa CTOMHOCT B

Apyr BceoOXBaTeH A0X0J, YCJIOBHMATA Ha JafACH (l)I/IHaHCOB aKTUB Tp5x613a Aa nopaxXaaT NMapyuIHU IIOTOIH.
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MMOACHUTEJHY ITPHUJIOXEHMA
K'bM OHMHAHCOBHS OTUET 3A T'OJMHATA, TITPMKJIOYBAIIA HA 31 JEKEMBPH 2019

Busnec mozensT Ha JIpykecTBOTO 3a yIpaBlleHue Ha (PHHAHCOBHTe akTHBU OTpa3sgBa HauuHa, IIo kolito JpyxkecTBoTo
yIpaBiIgBa ((MHAHCOBUTE CH aKTHBH 3a F'eHepHpaHe Ha NapHIHY NOTOIM. bH3HEC MOJEIBT ONpeens Ial HapHIHATe
HOTOLIM ¢a Pe3ysITaT Ha CHOMpaHeTO Ha JOTOBOPHM NapHUYHH IIOTOLH, Ha Ipojax0a Ha (PMHAHCOBHTE aKTHUBH, WIH H
IBeTe.

3a IesIuTe Ha OLIEHBAHETO (DMHAHCOBHUTE AKTHBH CE KIACH(HUITUPAT B €HA OT CJIC/IHHUTE TPH KATCTOPHHK:

¢ (DUHAHCOBH aKTHBH IO aMOPTH3HMpaHa cTOHHOCT (aMOPTH3HpaHa CTOMHOCT),

¢ OrHAHCOBY aKTHBH II0 CIIpaBeIKBa cTolfHoCT npe3 Apyr Beeobxsaten goxox (CCIIIB/);

¢ OupraHCOBH aKTHBH IO CIIpaBeIHABa CTOIHOCT Npes newandaTa wm 3arybara (CCIIII3).

DURAHCOBU GKIUGU NO AMOPHIUIUDANA CHIOIHOCH

(DHHAHCOBHTE aKTHBH CE OLIGHSBAT 110 aMOPTH3MpaHa CTOMHOCT, KOTaTo ¢e JIbPYKaT B paMKUTe Ha OM3HEC MOJISI, THATO
IeJl € aKTHBHTE Ja ObJaT AppikaHy 3a ¢hOupaHe Ha JOTOBOPHUTE HAPUTHH IIOTOIM U JOTOBOPHUTE [IAPWIHH MOTOIH ¢4
eIMHCTBEHO IUIAIAHMS 110 MIaBHUIA H JINXBa.

Tesn GpuUHAHCOBH aKTHBH ¢ CHCTOST OT THPIOBCKHTE B3eMaHWI M HMapHYHH CPeJCTBa, M NapUYHU eXBHUBaleHTH. [Ipu
IbPBOHAYATHOTO HpHU3HABAaHE THPTOBCKHTE B3eMAHHS €€ OTIHTAT IO CIIpaBejUIBa CTOMHOCT M BIIOCNIEJCTBHE CE
OIEHABAT IO aMOPTH3MPAHA CTOMHOCT ¢ HM3IION3BAaHETO HAa METOJA Ha e(eKTHBHATA JIMXBA, HAMAJICHAa ¢ KODEKTHBA 3a
obesnenxa. THProBCKUTE B3eMaHMI C€ HaMalsBAT C IOJXOMIINM KOPEKTHBH 3a OYaKBAHWUTE HEBH3CTAHOBUMM CYMI.
Jluxpure No MPOCPOUIEHH THPI'OBCKH B3eMAaHMS ¢€ IIPH3HABAT B MOMEHTA Ha HAYHC/ISIBAHETO HM.

[lapraanTe €KBHBAGHTH Ca KPaTKOCPOYHH BHCOKOJMKBHUIHH HHBECTHIHH, KOUTO ¢a JIECHOOOPBIIaeMH B KOHKPETHH
HApHYHY CYMH M Ca CBBP3aHHM ¢ HE3HAYMTENEH PHCK OT HpoMsSHA B cToffHOCTTa MM. MHBecTHIMS ¢ majex oT TpH
Mecella MM 10 - MaJKko oOMKHOBEHO ce KkiacHpuIupa kaTo KpaTKocpouHa. baHkoBuTe oBBpApadTH ce BKIIOYBAT B
IPHBJIEYCHH 6pe)1cTBa -B KpéTKécpoﬁHn TACHBHL. - - ‘
DUHARCOBU AKIMUGH HO CHPABEONUBA CIMOTIHOCH Hpe3 Opye eceobXeamen 00X00

(DunaHCOBUTE aKTHBHU ce KIacH(HUIMpaT KaTo OLEHSBAHHU IO CIIpaBeIMBa CTOWHOCT Ipe3 APYr BceoOXBaTeH JOXOZ,
KOTaTO akTHBBT C€ IbPXKH B paMKHTe Ha GH3HEC MOJeN, YMATO el € KaKkTo chOupaHe Ha NOTOBOPHH NAPHUHU MOTOIH,
Taka ¥ NIpojakOM Ha (PUHAHCOBYM aKTHMBH M KBHAETO HOTOBOPHUTE IAPHYHU IOTOIM C€ CHCTOST EXHHCTBEHO OT
IIAIAHETO Ha IVIaBHHIATa M JMXBU. MHBeCTHIHS B KaOMTaJOBH MHCTPYMEHTH, KOSTO HE € JAbpKaHA 3a ThPyBaHe
CHIO c¢ KIACH(UIMpA KATO OLEHSABAHA IO CIpaBeJIHBA CTOHHOCT mpe3 JIPYr BceoOXBaTeH JOXOJ CBITIACHO
KOHKpETHHS H300p, HAIIPABeH OT HPE/INIPUITHETO.

QDunancocu aKkmueu NO CHPAGEONUBA CIOIHOCI Npe3 nedanbama wil 3azybama

Bewuxy (HHAHCOBH aKTHUBH, Pa3lIMIHU OT Te3H, KIacH(UINPaHH KaTo OIEHIBAHH II0 aMOPTH3UpaHa CTOWHOCT WK 110
CIIpaBeJIBa ¢TOHHOCT Ipe3 APYT BceoOXBaTeH JOXOJ, ce KIacA(QUIMpaT KaTo OLEHIBAaHA [0 CIIPaBeJIMBa CTOHHOCT
npe3 mevanbata mid 3arybaTa. AKTHBUTe, OLCHSBAHE KaTO CIpaBe/UIMBa CTOMHOCT mpes mewanbarta wid 3aryGara,
BKIIOYBAT (DUHAHCOBH AKTHBY, KOMTO OTTOBapsT Ha OIMACAHHTE IO - TOpe NPH3HAIM 3a OM3HEC MOJeN, HO IIpH
OBPBOHAYATHOTO NpH3HAaBaHe ca OWIM ONpeselleHH IO CIpaBejjuBa CTOMHOCT Ipe3 mevanbara wim 3arybara.
OuHAHCOBMTE A4KTHBH IO CIIpaBeINBa CTOMHOCT mpe3 mewanbara miw 3arybara, ce CBCTOST OT JEPHBATHBHH
¢unanconn nHeTpyMeHTH. Cire/l IHPBOHAYAIHOTO IPU3HABaHE (PMHAHCOBHTE aKTHBU IO CIIPaBeJJIMBA CTOMHOCT IIpe3

nedantaTa uiK 3arybata ce OTIATAT IO CHPABeJIHBA CTOMHOCT.
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Hocnedeawio oyenneane

3a menwrTe HAa TIOCJIEIBAINOTO OLEHSIBaHe (PMHAHCOBHTE aKTHBH ca KIaCHU(HIMpaHHW KaTo (DMHAHCOBH aKTHBH IO

aMOPTH3HpaHa CTOMHOCT (XBITOBY HHCTPYMEHTH).

JpyxecTBOTO oreHsBa (PMHAHCOBHTE aKTHUBH I10 aMOPTH3MPAaHA CTOMHOCT KOTaTo ca yJOBIETBOPEHH U ABETE YCIOBHS

HO-J0JY:

*  (PHUHAHCOBMST aKTHB CE ABPMM M M3IIOJI3BA B PaMKHTe Ha GH3HEC MOJIeJI, MMaIll 3a eIl HeTOBOTO JIbpiKaHe ¢ OTIIe]
IOJTy9YaBaHe Ha JOTOBOPHHTE MapUIHH IOTOLH OT Hero, I

" YOIIOBMATA Ha JIOTOBOPa 3a (PMHAHCOBHS AaKTHUB IOpaXJaT NAPHYHE IIOTOIM Ha KOHKPETHH JaTH, KOHTO
IIpeIcTaBiIsIBAT caMo ILTAINaHus 110 IMIaBHUIATa ¥ JUXKBHTE BHPXY HeU3JbIDKeHaTa cyMa Ha ITaBHHUIATA.

OHHAHCOBUTE AKTHUBH 110 aMOPTH3HpAHA CTOWHOCT BIIOCTE ACTBHE Ce OLGHSBAT Ha 0a3a MeToJa Ha e(eKTHBHUS JIHKXBEH

nporert (EJIT). Te mognexar Ha oGesnenka. [leuanGure u 3arybure ce MpH3HABAT B OTHETA 3a BCeOOXBATHHUA JOXOJ

(B meuanbaTa Ky 3arybaTa 3a TOAUHATA), KOTATO aKTHUBBT ObJie OTIHCaH, MOXuGUIIMpaH WK 06e3IeHeH.

DuHAHCOBHUTE aKTHBHU 110 aMOPTHU3MpaHa cTOHHOCT Ha J[py)KecTBOTO BKUIIOMBAT: NAPHYHH CPEJCTBA M CKBHUBAICHTH B

OaHKH U THPrOBCKY B3eMaHUIL,

Omnuceane na punancosu axmueu

OuHAHCOB aKTHB (UM, KOTATO € IPUIOKEMO, JacT OT (PHHAHCOB aKTHB KM YacT OT IPyla OT CXOJHH (GMHAHCOBH

AKTHBH) c€ OTIMCBA OT OTHUeTa 3a (PUHAHCOBOTO CHCTOSHHE Ha J[pykecTBOTO KOTaTo:

v IpaBara 3a [OJNyYaBaHe Ha NapUIHATE TIOTOLM OT aKTHBA ¢4 3TN, WIN

v/ IpaBara 3a ICJyYaBaHe Ha apUYHW IOTOIM OT aKTHBA ¢4 IPEXBbPIeHH WK J{pyKecTBOTO € MOeJIo 3a(bKeHHeTO

Ja IUIaTH HaIBIHO IOJYYCHUTE IIapUIHU IOTOIM, Oe3 chinecTBeHa 3a0aBa, KbM TpeTa CTpaHa 4pe3s cIopasyMeHue 3a

npeXB'prﬁrﬁe; npn KOeTO T » » ' ' - - - o ‘

® JIPY’KECTBOTO € MPEeXBHPIIIIIO B 3HATHTENHA CTEIIeH BOMUKH PHCKOBE U IOJI3H OT COOCTBEHOCTTA BbPXY aKTHBA; HIIH

® JIPY’)eCTBOTO HHTO € IPEXBBPIIO, HUTO © 3ala3wiio B 3HAUMTeNHa CTeIleH BCHYKH PHCKOBE M ION3U OT

coOCTBEHOCTTa BBPXY aKTHBA, HO HE € 3aIla3WIo KOHTPOJa BBPXY Hero.

JpyxecTBoTo OtpeAens jaju (HHAHCOBHST aKTHB ,K0}To TpsaOBa ia ce OTIHIIe e:

- aKTWB B HeTOBaTa IPLIOCT, N

- KOHKPETHO YCTAHOBEHHM TAPHYHY HOTOIH OT aKTHBa (WM I'PyIa OT CXOJHY (PMHAHCOBH aKTHUBH); WX

- HaOBJIHO HPOIOPIMOHAIIHA YaCT OT HAPHIHY IIOTONHM OT aKTHBA(YIIN IPyIia OT CXOXHY (PHHAHCOBH aKTHBH), WIK

- HAIBJIHO HPOIOPIHOHATHA YacT OT KOHKPETHO YCTAHOBEHM TApPWYHH IOTOIM OT aKTHBa (WM TPyIla OT GXOJAHHU

(bHHAHCOBM AKX THBK),

Cren xaTo ce oIpe/ieNll aKTHBET, Mo Iekall] Ha OTIIHCBaHe, ce IIPelleHsBa Jal AKTURBT € MPeXBbPIIeH 1 aKo € TaKa,

JAIH IIPEXBBPIBIHETO OTTOBAPS Ha YCJIOBHETO 33 OTIICBAHE.

JlaneH akTHB e IpexBhpIIEH aKo:

- JIPY’eCTBOTO € NPEeXBLPIMIIO JOTOBOPHUTE IIpaBa 3a MOJyuaBaHe Ha NApUIHHA ITOTOL, HWIN

- JPYKECTBOTO € 3alla3Wio JOTOBOPHUTE IpaBa 3a IONyYaBaHe Ha NApHYHM IIOTOLM OT aKTHBa, HO € I0elo

JOTOBOPHO 3a/IbJDKCHHE 3a IUIalljaHe Ha NapHIHUTE ITOTONH Ha €VH WJIH NIoBede HOJMyHaTelH II0 ClopasyMeHHe, KOeTO

OTTOBapA Ha CJIEJHUTE TP U3MCKBAHILI:

* JPY)KECTBOTO HAMA 3aJBIDKEHME Ja IUIATH CYMH Ha KpalfHWTe IOJIydJaTelIN,0CBeH ako He ¢hOepe eKBHBaJICHTHH

CYMH OT II'bPBOHAYAIHNA aKTUB,
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* Ha IPyXKECTBOTO € 3a0pAHeHo Jia PO iaBa MK 3aj1ara ITbpBOHAYATHES aKTHB(OCBEH KaTO 06e3IeueHHe Ha KpalHuTe
[IOJIYUATENH),

*  APYMECTBOTO ¢ 3aIBIDKEHO Ja IIpeBejie BCAKAKBYM IAPHYHM NOTOIM ,KOHTO chbepe OT MMeTo Ha KpaitHure
HoJyvarteiy, 6e3 ChIECTBEHO 3aKbCHEHYE,

Yenoeun 3a omnuceane:

Crex; kaTo APYXeECTBOTO OIpe/ieiu, e (PMHAHCOBHST aKTHB € IPEXBBPIIECH, TO OLGHIBA CTEIEHTA, [0 KOATO MIe 3allasy
PHCKOBETE 1 LOJ3UTE OT COOCTBEHOCTTA BEPXY (DHHAHCOBUS AKTHB:

¢ aKo TIpC/MPHATHETO NPEXBBPIM B 3HAYMTCIHA CTCNEH BCHYKM DPHCKOBE M IION3H OT cOGCTBEHOCTTA BHPXY
(pMHAHCOBHS AKTHB, MPEANPHATHETO OTNHCBa (DMHAHCOBHS aKTHB [pU3HABA OTJEJIHO KaTO AKTMBH HIA IACHBH
BCHYKH IIpABA M 3abIDKEHIS, O3/ IeHH WM 3alla3CHE IpH Tparchepa;

¢ ko NPeJIPUATHETO 3ala3M B 3HAYTHTCIHA CTEICH BCHIKH PHCKOBE H IION3H OT COGCTBEHOCTTA BHPXY (PMHAHCOBHS
aKTHB, Ipe AIPUATHETO PO IBDKAaBA 3 NpH3HaBa (PMHAHCOBHS aKTHE,

® aKo IpSAUPHATHETO HHTO MPEXBBPIS, HUTO 3ala3Ba B 3HAYMIENHA CTEN€H BCHIKH PHCKOBE H IIO3H OT
COGCTBEHOCTTA BbPXY (DMHAHCOBHS aKTHWB, IPETNIPHITHETO ONPENENs JATH € 3alasuio KOHTPOJI BBPXY (HMHAHCOBHS
aKTHB:

- 4KO IpCINPHATHETO HE € 3alla3UJI0 KOHTPOJI, TO OTNHCBA (MHAHCOBHS aKTHB U IPHU3HABA OT/IGIHO KATO aKTHBU HIIH
[IaCHBH BCMYKH NPaBa | 38{bIDKEHIE, Ch3/aleHH IpH Tpancdepa;

- 8KO IPCANPWITHETO € 3aNasiiio KOHTPOJ, TO NPOABIKaBa Ja IPH3HABa (MHAHCOBHSA AKTHUB O CTEIEHTA Ha
TIPO ABIKABANOTO MY YYaCTHE BB (DMHAHCOBHS AKTHB.

Hpu oTrmeBaneTo Ha GUHAHCOBNS AKTHB Pa3THKaTa MEXKIY:

® HeropaTa GanaHcoBa CTORHOCT, H

¢ Cymara Ha TIOJNyMGHOTO Bb3HATPaXK/€HAE (BKIOYBAINO BCHYKH OJIYYEHN HOBY aKTHBH, HAMAJIEHA ¢ BCHYKH IOETH
HOBH NACHBH) ¥ BOHHKM HATPYaHH TevajiGy Wi 3aryGn, KOUTO ca GHITH TIPH3HATH IMUPEKTHO B cOOCTBEHUS KaIUTAI
¢e IPHU3HAaBA B OTYETAa 38 BCeOOKBATHHS JOXOLL.

Oéesyenxa na unancosu axmueu

B MC®O 9 e suanpuer modensm na ouaxeanume xpedummu 3azyou.Criope)i MOJENa Ha OYAKBAHUTE KpPEAHTHH
3arybu, JipyxecTBoTO TpAbBa Ja MPH3HAE OYAKBAHUTE KPEIUTHH 3aTYOH [0 BOAKO BpeME M Jia aKTyaJIl3upa CyMara Ha
IPU3HATUTE KPEeJMTHH 3ary0w, [IPMSHATH Ha BesAka OTHeTHA JaTa, 3a Ja OTPasd NPOMEHHTE B KpeJUTHHI PHCK Ha
puHAHCOBHTE HHCTPYMEHTH.

MC®O 9 m3mekBa ApyKECTBOTO Ja OLEHE OYaKBAHHATE KpeZuTHY 3ary0u ¢ pasyMHa M HOAKpEISINA HHPOpPMALS,
KOATO € Ha PasrioNioKeHne, Ge3 IPEKOMEPHH PasXOAH M YOIINI M TS BKTIOUBA HCTOPHYECK, TeKylla ¥ HPOTHO3HA
uHopmarms. [Ipuiara ce el B ChIE MO/ 3a 0GE3LEHKA 32 BCHIKH (HHAHCOBH HHCTPYMEHTH, KOUTO NO/JIEXKAT Ha
obesnenxa.

Obxeam na obesyenrxume

MC®O 9 u3nckBa 1a ce npuara MoAeTbT Ha OUAKBAHITE KPEIIUTHH 3aTy0H 3a ClIeIHHITE OTYETHH 0OEKTH:!

- ABJITOBH MHCPYMEHTH, OLCHABAHM II0 aMOPTH3MpPaHa CTOMHOCT (NemosurTd B GaHKH, TPENIOCTABEHH KpEIHTH,
THPrOBCKH B3eMakmst, obmuraruy, LK, Thproseku noimmy 1 ap.);

- IBIrOBH HHCPYMEHTH, OICHIBAHN IIpe3 IPYT BeeoOXBaTeH JOXOL,

" KpeJMTHE aHT@KUMCHTH ¥ JIOTOBOPH 38 (PMHAHCOBA TAPAHITUSA, KOMTO HE C€ OLEHSBAT IO CIPABEJNINBA CTOMHOCT

Ipe3 nevanbaTa wm saryGata;
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- B3eMaHus Io Ju3uHr B o6xBarta Ha MCPO 16,

- aKTHBHU I0 goroBopH B obxBaTa Ha MCQO 15 (paBa Ha Bh3HArpaXkJeHHUe, cie]] KaTo ¢a IPEXBbPIEHH, PO Xy KIH,
CTOKM WU YCIIYyTH);

VnpBecTuninure B KaIMTaJIOBY MHCTPYMEHTH ca M3BbH 00XBaTa Ha M3UCKBaHMATA 32 oOesnenka Ha MCOO 9, zamoro Te
ce OIeHsIBAT 10 CIIPaBeUINBa CTOMHOCT FUIH IIpe3 Ievantara ywin 3arybaTa, Wid Ipe3 ApyT BceoOXBaTeH ZOXOJ, KaTo B
HocJe JHHS cifydail He ce JoiycKa nperacupuKanys B TeKymara medanta win 3aryta.

Hooxoou na obezyenka

MC®O 9 m3ucksa ma ce ompejens KOPEeKTHB 3a OYaKBaHH KPEIHTHHU 3aryOM 3a BCeKM BHJ aKTHB WIH €KCIIO3HMITHA.
CragfapThT BbBEX/IA TPU Pa3iIdIHY II0JX0/IA B 3aBUCHMOCT OT BHJa Ha aKTHBA WK CKCIIO3UIMSITA Ha KPSIUTEH PUCK:

e  O6Im (TpHCTeIIeHeH) IO JXO /.

e OmnpocreH HOAX0J (32 THPrOBCKHW B3eMaHMs M &KTHBHM 110 JOTOBOPH ¢ KIMGHTH Oe3 3HauuTeNleH (UHAHCOB
KOMIIOHEHT;ChC 3HATHTENeH (PUHAHCOB KOMIIOHEHT-1I0 M300p;B3eMaHI 110 JIM3HHT II0 H300D).

¢ [lozmxon Ha 3aKyXI€HH WIH IILPBOHAYAIHO Ch3/1a/IcHH (PMHAHCOBH AKTHBH C KpeJIUTHA 00e3eHKa.

OO6muAT MoAX0 3a IPH3HABAHE HA KpeIWTHHU 3ary0u ce Gasupa Ha TPHCTEICHEH NpoIlec, IPH KOHTo ce Iel Ja ce
OTpasy BIONIABAHETO HAa KPEJWTHOTO KauecTBO Ha (DMHAHCOBHSI HHCTPYMEHT. [JoHATHeTo KpeiuTHa 3aryba ce
meduHEMpa KaTo IEMs NApWueH HeJOCTHI- paslpKkaTa MeXIy BCHIKM JOTOBOPHH NApHYHH IIOTOIM, IBIKUMH Ha
IPEAUPHATHAETO 10 JOTOBOP M BCHYKY MAapUYHK NMOTOIM, KOUTO IPENIPHSTHETO OYaKBa Ja NONYYH, JUCKOHTHPAHH C
ITbPBOHAYATHIS €(peKTHUBEH JIMXBeH HPOIeHT. TpucTelieHHUIT o0 Mo/ie)l 3a obeslenka oTpassBa odInara cxema Ha
BJIONIABAHE HA KPEJUTHOTO KayecTBO (YBEIHMYEHWE Ha KPeJUTHHS PHUCK) Ha JaJeH (UHAHCOB MHCTPYMEHT, KOMTO B
kpalHa CMEeTKa € B HeH3IIbIIHEHHE, _ _

Eran 1. Bwnousa ¢uHaHCOBO cTaGMIHM (HHAHCOBM akTHBM, KOHTO ¢¢ ovdakBa Ja OBJAaT 0oOCIYXBAHH CHITIACHO
TeXHHTE JOTOBOPHH YCIIOBHA M 33 KOMTO HAMa IIPH3HAILM 3a YBeIMUeH kpeiurer puck. Ilo ornomenne Ha Etam 1 ce
IpH3HaBaT OYaKBAHUTE KpeJUTHH 3aryOu 3a 12 mecena. OdaxBaHuTe KpeUTHH 3ary6u 3a 12 Mecena ca B pesynTaT Ha
¢BOMTHS Ha HEH3ITBIHEHHE, KOUTO ca Bh3MOMKHHY B paMkure Ha 12 Mecella ClIej Kpas Ha OTUETHHS IIePHO,

Eran 2. Koraro kpefWTHHAT pHCK Ha HiIKOM (DMHAHCOB aKTHB C€ YBENMIHM 3HAUMTEIHO CJIeJl ITbPBOHAYaIHOTO
NpU3HaBAHE M He & ¢ KpeluTHa oOesleHKa, MHCOTPYMEHTHT nomaja B eram 2. TpaGBa ja ce NIPH3HASLT OdaKBaHU
KPEJIUTHH 3aTyOH 32 IeJINSI CPOK Ha (PHHAHCOBHS HHCTPYMEHT, KOHTO Ca Pe3yJiTaT Ha BCHUKM BB3MOXKHM CHOUTHS Ha
HEH3ITBJIHEHHE 1IPe3 09aKBAHMS CPOK .

Eran 3. OrHacs ce 3a (HHAHCOBH MHCPYMEHTH ¢ KpeJuTHa obe3leHKa, KOIaTo e HaNHIEe 00SKTHBHO JIOKa3aTeJICTBO 3a
obezrenka. Tpsa6Ba ma ce MpHE3HAST OYaKBaHK KPEIUTHY 3ary 6y 3a eI CPOoK Ha (HHAHCOBUS MHCTPYMEHT, KOHTO ca
pe3yJITaT Ha BCHYKH BBH3MOXKHH CHOWTHS Ha HEM3IIbIHEHWe lpe3 od9akpanus cpok. OuakBaHWTE KpeHUTHH 3ary0u ca
CPEJIHOIIPETETNICHHTE KPEUTHH 3aTyOH ¢ IIOMOIIA Ha BEPOSITHOCTTA 33 HEM3IIBIHEHHE KATO IPETEIVINa BeJIMIHHA.
Omnpocren moaxoy . Ilpy To3u mogxox ce mpeMaxBa HeoOX0OAUMOCTTA Jid ¢€ H3UHCIIIBAT OYaKBaHHTE KPESIUTHH 3aIy6n
3a cnepamuTe 12 Mecella K Ja ¢e OLCHIBA Jald € HACTHIMIO 3HAYUTENHO YBeJMUCHHe Ha KPETHTHUSI DHCK.
KopexTHBbT 3a 3aTyOH ce OIEHsBA IIPH ITHPBOHAYATHOTO PH3HABAHE W B TEUCHWE HA CPOKA Ha (DMHAHCOBHTE aKTHBH
Ha CTOMHOCT, paBHa Ha OYaKBaHHUTE KPEeJUTHH 3aryOH 3a LENus CPOK .

B MC®O 9 e Bp3npueTo, e HEU3IBIHEHIETO BB3HUKBA, KOIaTO (PMHAHCOBHUAT akTHB € B mpocpouwre oT 30 JHu, 0CBeH

aKo APYKECTBOTO HMa pa3yMHa ¥ apryMeHTHApaHa HH(bOpMBHHﬂ,Ba Ja JoKaxe, 9e € I10JXO0 I 110 -IbJIBT CPOK.
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OwakBanute KpeAUTHH 3aTy 61 ce IPeACTABIT B OTUETa 38 (PHHAHCOBOTO CHCTOSHHE KaTo:

> KOPEKTHB 3a 3ary6u 10 OTHOIICHHE Ha (PHHAHCOBHTE AKTUBH, OLEHABAHHU 10 AMOPTH3HPAHA CTOMHOCT ¥ B3GMaHH!
3a JIM3MHT;

> npoBu3Ms (IIaCHB) II0 OTHOIIEHHE Ha KPeJUTHU AHTAKUMEHTH U JIOTOBOPH 3a (PHMHAHCOBA TAPAHITHS.

Ilapuunu cpedcmea u exeueanenmu

[lapwanure cpefcTBa M EKBHMBAJIGHTH CE IIPeJCTaBIT HOCIEABAIO [0 aMOPTH3MpaHa CTOMHOCT, 0e3 HATPYIAHWS
KOPEKTHB 3a OUaKBaHU KpeUTHH 3aryCu.

Tuvpzoecku ezemanun

ToprosexmTe B3eManys IpeCTABIIBAT Oe3yCIIOBHO IIPaBoO Ha JIPYKeCTBOTO Jia IIOJIYHYH Bh3HATPAXKACHUE 110 JOTOBOPH
C KJIMEHTH M JpyTH KOHTPareHTH (T.€. TO € OOBbp3aHO caMO ¢ W3THYaHE HA BpeMe Mpe] H3IUIAIAHETO Ha
BB3HAIPaX JCHUETO).

JpyxkecTBOoTO NpHiara Mojela Ha OUaKBAHWTE KPEAWTHH 3ary0M 3a Ielws CPOK HAa BCHUKH THPTOBCKH B3EMAaHHI,
H3MON3BafKi OIPOCTEHKA 10 AX0x, AonyckaH oT MCQO 9, u ma 6a3a MaTpudeH MO 3a IIpOleHTa Ha 3arybara.
OuaxBanuTe KpeIUTHY 3aTy0M Ha THPTOBCKHUTE B3GMAHUS C€ HAYMCIBIBAT KATO Pa3Xo/H 3a 06e3lieHKa Ha AKTHBU U Upe3
ChOTBETHA KOPEKTHBHA CMETKa 3a BCEKH BUJ| B3eMaHe. [locouBaT ce CHOTBETHO B OTUETa 3a BCEOOXBATHHS JOXOM H B
HaMaJleHHe Ha THPTOBCKHTE BEMaHUs, KATO KOPEKTHB OT OTaKBaHU 3ary O,
Jluxeonochu 3aemu u dpyzu npedocmasenu punancosu pecypcu

3aemure U IPYIuUTe NPeJOCTaBeHH QMHAHCOBH PECYPCH €& OTUUTAT ITHPBOHATAIIHO 10 HOMUHATHA CTORHOCT, KOITO Ce
IprieMa 3a ClpaBeIiBa CTOMHOCT Ha IIPeJJOCTABEHOTO IO ¢JelkaTa, HETHO OT IPEKHUTe pasxolu CBhP3aHH ¢ Te3U 3aeMU
u TpefocTaBerd pecyper. Criell MbPBOHAYANIHOTO NPU3HABAHE, JWXBOHOCHHUTE 38€MH IOCIEABANIO Ca OIEHEHH IO
aMOPTH3MpyeMa CTOHHOCT, olpesieiicHa HUpe3 IpHIaraHe Ha MeToja Ha edekTHBHaTa juxsa. IlewanGure (juxsute)/
3arybure oT HpelocTaBeHHTe 3aeMH ce IocousaT B Oruera 3a BeeoOXBAaTHHS JOXOJ, cTatws ,./[pyeu npuxodu om
dedirocmma’”, TIpe3 Mepro/ia Ha aMOPTU3ALMS FIIM KOTATO B3EMAHKSTA CE TOTACAT, OTIHIIAT WIK PeTyIHpar.
JIuxBOHOCHMTE 3a6MH ¥ APYTHU IIPeJOCTABEHA (PHHAHCOBH PECYPCH ce KiIacHpUIMpaT KaTo TEKyIIH, OCBEH 34 YacTTa OT
TIX, 3a Kosto [JIpykecTBoTO mMa Oe3ycJIOBHO NpaBo Jia ype M B3eMaHETO CH B CPOK Haj 12 Mecella OT Jarara Ha
Oruera 3a GUHAHCOBOTO CHCTOSHYE.
Hozosopu 3a dhunancosa zapanyusn

Jloropop 3a ¢uHAHCOBA TapaHIS € JOTOBOP, KOMTO M3MCKBA EMUTEHTHT Ja M3BBPIIM OIpe/ielcHN IUIAlAHus, 32 /1a
Bb3CTAHOBH Ha TIPUTEXaTeNs 3ary6aTa, Ko4To ToM IIoHacs, IOpai TOBA, 9¢ ONpelelicH ITBXHAK HIMA Bh3MOXHOCT Jla
HallpaBYl IUTAINAHE, KOTATO TO € ABKMMO B ChOTBETCTBHE C ITHPBOHAYAITHHTE MIH MOJIHGUIMPAHWTE YCIOBAS HA
JIBITOB HHCTPYMEHT.

2.10. Texymu u HETEKYUIN HACABH

JpysecTBoTo KIacu(puIppa HacHB KATO TEKYII, KOTATO OTTOBaps Ha HIAKOM OT CIIEIHATE KPUTEPHH:

* OYaKBa Jia YpeAu NacKBa B CBOSI HOPMAaJIEH OLIEPATUBEH IUKEIT,

* OTbPKH TIacHBa MPEJUMHO C IeJ ThPTYBaHe,

* NaCHBGT CllefiBa a Objie ypejieH B pAMKHTE Ha ABaHAJIeCeT Mecela Cle/| Kpas Ha OTYETHUS [epHoL,

* LIpeJIpUATHETO HAMa Ge3yCHOBHO NpaBo Jia OTCPOUBA YPeXkJAHETO Ha [IACHBA 34 IEPHOJ| HAW-MalKo JBAHAIECET
Mecela clieji Xpas Ha OTIeTHUS IePHOJL.

[Tacus ce knacudummpa KaTo HETEKYI KO HE OTIOBAPS HA KPUTEPUATE 3a KIACH(DAIPAHE KATO TEKYIIL,
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[MacuB ce KnacHpUIUpa KATO TEKyMl, KOTaTo clieJBa Ja ¢ YpeOH B PAMKWTE Ha JBaHA/ECET Mecella OT Kpas Ha
OTYeTHUI HepHOJ, JOPH aKo:

* ILPBOHAYANHIT CPOK € OWII 3a IepHo/ IOo-AbJIBI OT JBAHAJICCET MECELA; U

* CeJ Kpas Ha OTYETHMS TEpHOJ U Ipejyd (GMHAHCOBUTE OTHETH Ja ca OJoOpeHH 3a MyOIUKYBaHe € CKIHOYEHO
criopasyMenye 3a perHaAHCAPaHe WK 33 HOB IIOTACHTElICH IUIaH Ha JbJIrocpodHa 6asa.

2.11. ®uHAHCOBN ACHBH

ITvpeonauanno npusnagare, KIACUPUKAYUR U OUEHACAHE

I[Ipu wbpBOHAYATHO MM TIPH3HABaHe (MHAHCOBHTE IIACHBH e KIACH(UIUPAT:

»  Karo TAKHBA IO CIIpaBeIHBa CTOHHOCT B Neganbara WK 3arybarta, Win

»  KaTo 3aeMU U IPUBJIEUCHH CPe/ICTRA, THPTOBCKY WIH JPYTH 38 IbIDKeHHL.

[TbpBoHa4aNHO BeMYKM (DPMHAHCOBH [ACHBH CE TPH3HABAT 0 CIpaBeJIMBa CTOHHOCT, a B Cilydyas Ha 3aeMH W
[IPUBJIEYEHH CPEICTBA M THPrOBCKH M APYTH 3a(bJDKCHHUS, HETHO OT IPSKO CBBP3aHUTE PA3XO/ 10 CIeJIKaTa.
(DuHAHCOBUTE TACHBH Ha J[py’»eCcTBOTO BKIIOYBAT THPLOBCKH H JADPYTH 3aJbJDKEHHS, 32€MH M JAPYTH NPHBICICHH
CpeJICTBa, BKIIOUHTENHO 1 6aHKOBH OBBPApa(TH, AepHBATHBHY (HHAHCOBH HHCTPYMEHTH,

(DUHAHCOBHTE NACHBY Ce KITACU(UITHPAT KaTO ONEHIBaHH [0 aMOPTH3MPAHA CTOHHOCT.

THproBekuTe 38MbIDKEHUS C€ 3aBeXJAT IHPBOHAYAIHO IO CIpaBe/iTMBa CTOMHOCT, 4 BIIOCIEACTBHE C€ OTYMTAT IO
amopTU3UpaHa cTOMHOCT ¢ H3IIOJI3BAHETO Ha METO/Ia Ha epeKTUBHATA JIMXBA.

BankoBuTe OBbPApa(IH U IMXBOHOCHATE 3a¢MH C€ MPH3HABAT ITHPBOHAYANHO IIO CIIPABE/IMBA CTOMHOCT, HETHO OT
pasxoguTe IO CJENKaTa, a BIOCISACTBHE Ce OIEHSABAT IO aMOPTH3MpPaHA CTOMHOCT ¢ M3IION3BAHETO Ha METO/a Ha
edeKTHBHATA JIIKBA.

KbM gaTaTa Ha eMHTHpaHETO CIpaBeljinBaTa CTOMHOCT Ha TACHBHHMS KOMIIOHEHT HA CBLCTABEH HHCTPYMEHT ce
OIlpelieNs ¢ M3MOJ3BAHETO Ha NA3APHISI JIMXBEH IPOLEHT 3a NoJo0eH HEeKOHBEPTHpyeM HHCTpyMeHT. Tasu cyma ce
OTpa3sfBa KaTo IACKB IO aMOPTU3HpaHa CTOMHOCT ¢ M3MIONI3BAHeTO Ha MeToJa Ha edekTHBHATA JIMXBa JO MOMEHTA, B
kolfro Gbjie M3LANO ycBOEHAa IIPM KOHBEPTHpAHE IUIM Ha JaTaTa Ha OODAaTHO M3KYIyBaHE Ha HHCTPYMEHTA.
KanuranoBuaT KOMIOHEHT € OIIPEAeNs KATO PaxIuKa Mex /Iy ClipaBe/yInBaTa CTOHHOCT Ha HMHCTPYMEHTA M CTOKHOCTTA
Ha TACHMBHMS KoMIoHeHT. [IpwsHaBa ce B coOCTBeHMS KammTal, HETHO OT e(ekTa Ha JaHbKa BEPXY HOX0Ha, H
BIIOCII€ ICTBYE He CE IIPEOIIeHsBa.

Memoo na eexmusnama ruxea

MeToabT Ha e(pEeKTHBHATA JIMXBA € METOJ, Ha M3YHCIIBAHE HA aMOPTH3UpaHATa CTOMHOCT Ha (DMHAHCOB LACHB H 3a
pasnpeieNSIHETO Ha TIPUXOMTE OT JIMXBH WM PAsXONHTe 3a JUXBH Ipe3 ChOTBETHHA Hepuof. EQeXTHBHHAT JTMXBEH
IPOIIEHT € JIMXBATa, KOSITO TOYHO JICKOHTHPA OUaKBaHATE OBACIM apHYHA IUIAIaHid M NOCTHILICHHS 33 TIEPHOa
Ha OYaKBaHHA CPOK Ha (hMHAHCOBHA IIACHB.

Komnencupane na Qpunancosu uncmpymenmu

(DuHaHCOBHTE aKTHBY 1 (PHHAHCOBHTE ITACHBH Ce KOMIICHCHpAT ¥ HETHATA CYMa Ce OTpasiBa B OTHETa 33 (PHHAHCOBOTO
CECTOSHHE, KOTATO MPEeJUPHITHETO MMa IOPHAMMEeCKH YIPaXKHAEMO HpaBo Jia KOMIEHCHpa IPHU3HATHTE CYMH H UMa
HaMepeHHe WIH fa Ype Ha HeTHa Gasa, YUIN Jia peallusupa akTHBa M € JHOBPEMEHHO ¢ TOBa Jia YPe AU HacuBa.
Omnuceane

[Mpempustero oTnHcBa (PUHAHCOB IACUB /WX YacT OT (PMHAHCOBMA IACHB/, KOraTo TOM € moraceH T. e. KOraro
3aXBJDKEHHUETO, ONPEJENICHO B JOTOBOpA, € OTHajHaNo, aHYJMPaHO WIM CPOKBT My € m3Tekws. Ilpu oTnmesane Ha
duHAHCOB TIacHB, pasiukaTa MexJy GalaHcoBaTa CTOMHOCT Ha (DMHAHCOB IIACHB /WM HA YacT OT (HHAHCOB IIACUB/,

KOUTO € IpexpaTeH WIN IPEeXBHPICH Ha TpeTa CTpaHa, 1 INTATeHOTO Bh3HAIPaK JCHKE, BKIIOYUTENIHO IPEXBhPICHUTE U

18



MNOSACHUTEJIHU ITPHIJIOXXEHH A
KBM OMHAHCOBHSA OTYET 3A I'OJJUHATA, TIPUKJIIOUBAITA HA 31 JIEKEMBPH 2019

[OETH HEelapPHYHH aKTHBY M [IACHBH, ce Npu3HaBa B OrdeTa 3a BceoGxBaTHHS HoXoJ. Koraro chmecTByBam (HHAHCOB
macuB Obje 3aMeHeH C JAPYT OT CHINMI KPEJAMTOJaTe]l HOPH IO CBHINECTBO pa3iMYHM YCIOBHA, WIHM YCIOBHMATA Ha
CBINECTBY BaIll TIACKB ObJaT CHIECTBEHO IPOMEHEHH, Ta3H PasMsHa MM MOJH(UKAIU ceé TPETHpPa KaTo OTIHCBAHE Ha
IIbPBOHAYAIHIS [IACHB W IIPU3HABAHE Ha HOB. Pasnmkata B ¢hOTBeTHHTE GaJaHCOBH CyMM C€ IPU3HABa B OTYETa 33
BCEOOXBATHHS OXOJ,

Juxseonocnu 3aemu u Opyzu npusiledeu pecypcu

Bewuxu 3aeMM W JpyrH [PUBIEYEHH (QUHAHCOBH DECYpPCH ca IIPEJCTABEHH IbPBOHadYalHO Io cebecToiinocT
(HoMMHAJHA CyMa), KOATO Ce IpHeMa 3a CIpaBe/iuBa CTOMHOCT Ha TONYYEHOTO IO CHAENKATA, HETHO OT HPEKHTe
PAasXo/d, CBbP3AHA ¢ TE3W 3a€MH U IpuBliedeHn pecyper. Ciell MbpPBOHATANHOTO IpU3HABaHe, TIXBOHOCHHUTE 3aeMHU U
JPYTH IPHBJEUEHH PECYPCH, OCTIeABAI0 ¢e OLIeHIBAT [0 aMOPTH3UpYeMa CTOMHOCT, OIpe/ieNleHa Ipe3 IpHiaraHe Ha
MeTofia Ha eekTHBHATa JiuxBa, JIMXBOHOCHHTE 3aeMH ce KIACH(HIMPAT KATO TEKYIIH, OCBEH 3d 4acTTa OT TiX, 34
KOSITO APYKeCTBOTO MMa Ge3yCiIoBHO IIPaBo Ja ype d 3aIbIDKeHHeTo CH B Cpok Haj 12 Mecella oT jaTata Ha Ordera 3a
(IMHAHCOBOTO ChCTOSHIEE.

2.12. [lamwsum

Texymure JaHbIy ce IpHU3HABAT M3BBH Iedanbara wmm s3arybaTa (B ApYyT BceoOXBaTeH JOXOI WM JHPEKTHO B
co6CTBEHHMST KAITUTAN), KOTATO JAHBKET C& OTHACS [0 CTATHH, KOUTO ca Ol IPU3HATH H3BBH IeuanbaTa Wi 3ary0bara
3a [IePHOJA.

Hanvx evpxy 00xooume

Texymusr jampk BbpXy Nedanbata ca ONpefels B CHOTBETCTBHE C M3MCKBAHMITA HA OBJITapeKoTO JAHBTHO

3aKOHOAATCJIICTBO. HaH’brIHI/ISIT (1)I/IHElHCOB pesyarat ce onpereis, XaTo CUeTOBOIHMS (pHHaHCOB pesyiTar ce

rrpeoGpasyBa 0 pela ¥ HavuuH, OIPENCIICHH CBhC 3axoHa 3a KOPIIOPATHBHOTO IIONOXOJHO objlaraHe ¢ IOCTOSIHHU W

BPEMEHHY JIAHBYHH PasiiMKyd W APYTH CYMH, peIBUieHA B 3akoHa. HoMuHanHaTa fanbyHa cTaBka 3a 2019r. e 10%
(32 2018 r.: 10%).

Hawvyu 3a evscmanoencane

Jlanbuyre 3a Bb3CTAHOBABAHE HE [IPOMTUYAT OT JOTOBOPHM B3aHMOOTHOIICH, HE ¢€ KIACH(DUIIIPAT B KATCTOPHUTE
¢uHaHCcOBH akTHBH. Te BUNOUBAT:

- CymmuTe Ha BB3CTAHOBHMMTE JAHBIM BBPXY JHOXOJa BbB Bph3ka ¢ ofnaraeMara nedaiGa/tampuHaTa 3aryba 3a
[epUo/ia ¥ IUIATSHH CYMH 3a TeKYII ¥ IIPeIX0 AeH MEePHO I NPeBHIIaBAlIY ABDKIMHUTE CYMH.

- Cymmure Ha JaEBICH KpeJUTH 32 Bb3CTAHOBIBAHE H IPUXBAIIaHe ClIe] Kpas Ha OTYETHHUS NEPHOJ M ILIATEHH CYMH 33
TEKYI ¥ IPeJXOJEH IEPHOJI, NPEBHINABAINH JHIDKUMHUTE CYMH 3a IPYI'H JAHBIM. TeKyImHTe JaHb9HH aKTHBH 32
TeKYIUs W NPEeJXOJHN TePHOMM ¢e OLEHABAT IO cyMaTa, KOATO ¢e odakBa Ja ObJe Bb3CTAHOBEHA OT JaHLYHHTE
OpraH# IpH HpHIarate Ha JaHbYHH CTABKY W JIAHHYHE 3aKOHH, JelicTBally WM O9aKBaHY Ja BJIS3aT B CHJIA KbM Kpad
Ha OTHETHVS [IePUOJ,

Hanvanu 3a0vicenun

Texymure JaHbuHM 3ajbIDKCHUS Ha DPEUpIBITHCTO HEe INPOM3THYAT OT JOTOBOPHM B3aMMOOTHONICHWS H HE ce
wiacHUIEpaT KaTo (PHHAHCOBY IACHBH. Te BKIIOUBAT:

TexymuaT faHbK BEPXY JOXOHa 3a TEKYIIVS ¥ IPeAXONHY IEPHOH ce IPH3HABA KAaTO IIaCKB JO CTEICHTA, 10 KOATO He

€ IUIaTeH.
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Texyniu 3aabpKeHIS 38 JaHBIM CHIVIACHO JIPYTH JAHBIHH 3aKOHML

Texymure JaHbYHM MACHBY 3@ TEKyIIMs M IPEJXOJHY HNEPHOJAH Ce OLEHsBAaT II0 cyMara, KOsSTo ce odakpa Ja Obje
IUTaTeHa HA JAHBYHUTE OpraHu IIPHM NpHiaraHe Ha JaHBYHM CTABKY M JAHBUHM 3aKOHHM, JeMcTBamm KbM Kpas Ha
OTHETHHS IIEPHOJ.

Omcpouenu danvunu aKmuey 1 HACUGU

Orcpodenure JAHBYHE aXTHBY M TACKBY C€ IPU3HABAT 33 BPEMEHHH PasiIiKA MeX Iy JaHbYHATa OCHOBA Ha AKTHBHUTE U
IIACHBHTE M TIXHaTa GaraHCOBa CTOMHOCT KBbM Kpast Ha OTIETHHS IEPHOJ,

OrcpoueH JaHBUSH IACHB Ce NPHM3HABA 3a BCHUKH ABIKMMH B ObJeINN IepHOXM CYMH Ha JAHDIM, CBBP3AaHM C
ofbJaraeMy BpeMEeHHH PasIHKH.

OtcpoueH JaHbUeH akTHB ce IpU3HABA 38 BH3CTAHOBHMETe B ObJeNIM NEPHOJHM CYMH HA JaHDBIH, CBHP3aHH C
LIPHCTIA AN ¢€ BPEMEHHH PaslIiKd, IPEHOC Ha HEW3IIOI3BAHY JaHbYHH 3aryOH M KPEJUTH JIO CTEIIGHTa, J0 KOATO €
BEPOSTHO Ja ChINecTBYBa obnaraema revanta, cpeity KoSTo Ja MOTaT Jia ce H3IoJI3BaT.

KoM kpas Ha BCEKH OTYETCH MEPHOJ NPENPUSTHETO IpepasIiex/ia HEIPH3HATHTE OTCPOYCHH NaHBYHH AKTHBH.
Ilpe mupraTHeTO NMpH3HABA HEIIPH3HATHTE B IIPESJXO/ICH [EPHO/| OTCPOYCHH JaHBYHY aKTHBH 0 CTEIEHTA, JO KOATO CE
e IoABUNTa BeposTHOCT Oblemara obnaraeMa neganta Ja IO3BOJIIBa BE3CTAHOBIBAHETO HA OTCPOUEH JAHBYEH AKTHB,
OrtcpoueHnuTe JaHBYHH aKTHBH W HACHBHU Ce OIEHSIBAT [0 JaHBYHUTE CTaBKH, KOMTO C€ odaxBa Ja ObJaT B cimia 3a
HepHoJa, B KoHTO aKTHRET C€ peatishpa MK [ACHBBT ce IIOTack Bb3 OCHOBA HA JNaHBLUHMTE CTaBKH, AeifcTBamm KbM
Kpast Ha OTYETHUS IIEPHOL.

OrcpodueHuTe JaHBIM ce MPU3HABAT KaTO MPHXOJ WM pasxoJ M ¢e BIJIIOUBAT B Ileyan®aTa WX 3arybaTa 3a IepHoja,
OCBGH JI0 CTeNeHTa, O KOSTO JaHBKHT BB3HHMKBA OT ONCpallysl WM ChOHTHE, KOETO € NPH3HATO Ipe3 CBhIWS MIH
pasIMYeH HepHO] JUPEKTHO B COGCTBEHHUS KAIIMTAIL.

Hanok evpxy dobasenama cmoiinocm (JI/[C)

Ilpuxopure, pasxoanuTe U akTHUBUTE ce Ipu3HaBaT HeTHO oT JIJIC, ¢ m3Kinouenre Ha cJIyuanTe, KoTaTo:

- JJIC, Bp3HMKBAIN IIPH NOKYIKA HA aKTHBY WM YCIYTH, He € Bb3CTAHOBHMM OT JAHBUHUTE BIACTH, B KOHTO ciydaii
JAHBKBT Ce TPHM3HABA KATO WacT OT IeHATa Ha NpUIoOMBaHe Ha aKTHBA WIH KaTo TacT OT CHOTBETHATA Pa3xojHa
HO3HMLIFE, KAKTO TOBA € TIPHIOKUMO, H

- B3eMaHHITA M 32 J6IDKCHUATA, KOUTO ¢e oTumTar ¢ BnodeH JIJIC

Hernara cyma ma JJJIC, Bh3craHOBMMa OT WIH ABDKMMa Ha JaHBUHHTE BIACTH, c€ BIUTIOYBA B CTolfHOCTTAa Ha
B3EMaHMITA WK 3aTbDKCHIATA B OTIETA 38 (PHHAHCOBOTO CHCTOSHHE.

2.13. Jloxonm ma mepcona’ia

Kparkocpounute foXo U Ha IepcoHana BKIIOUBAT 3aIUIATH, Bh3HATPaK ICHHI, MEXIHHHA U I'0AUIIHA GOHYCH, BHOCKH
38 COLMAIHO OCUTYPSIBAHE W N'OJMINHEA KOMICHCHPYEMHE OTIIYCKH Ha CITYXKHTENNTe, KOUTO ce 0uaksa Ja OpJaT H3IIIo
ypeleHH B paMkuTe Ha 12 Mecena ciej kpag Ha oTdeTHEA nepuoj. Koraro [lpyxecTBOTO HOIyUM YoJyTaTa, T€ Ce
[pH3HABAT KaTO PasXoJ 3a IepcoHaaa B Nedanbara WA 3arybaTa WIM c€ KalUTaJM3HPAT B CTOMHOCTTa Ha axTHB.
Kparkocpounnte HoxoJy Ha IepcoHala ¢e OLCHABAT 110 HEJUCKOHTHUpaHATa CyMa Ha OYaKBAHWTE 3a ypexJaHe

pasxoaun.
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2.14. Ilposusum

[TpoBu3uuTe ca 3aJBIDKEHHS C HEONpeJeleHa CPOYHOCT Wid. cyma. IlpoBusuu ce npusHaBaT 10 IOBOJ Ha
KOHCTPYKTUBHY M ITpaBHY 3aJBJDKCHMS BB3HHMKHAIM B PE3yJTaT Ha MUHANK CHOWTHS CBIIACHO M3MCKBAHHSTA HA
MCC37. IlpaBao 3aXbIKCHHE € 3aJbJDKCHHE, KOETO MPOM3IIN3A OT!

* ZOTOBOP /CIIOPE ] HErOBUTE W3PUYHE KIAY 31 H TI0 Mo pa3bupane/;

* 38KOHOJATEJICTBO; AITH

* IpyTO IeHCTBHE HA 3aKOHA.

KOHCTPYKTHBHO 3a/[bIDKEHHE € 38 /(bIDKeHHE, KOSTO TIPOM3NH3a OT AeHCTBUATA Ha IIPEMIPHUITHETO, KOraTo:

+ Ha 6a3aTa Ha YCTAHOBEH4 TEHJCHIMs HA MNpPEIXOJHAa NpaKkTHKa, NyONMKyBamu NONMTHKY HIH JFOCTATHIHO
CHEN(IIHO TEKYIE TBEPACHHEe NpeAIpPHITHETO € M0Ka3alo Ha APYTH CTPaHH, Ye e TOTOBO Jia IPHEMe OlpeleIeHN
OTTOBOPHOCTH, ¥

e KaTO pe3ylTar IPeJIPUITHETO Chb3JaBa y JPYTHTe CTPaHH OIpPENEIeHO OvYakBaHe, e INe M3NBIHM TE3H
OTTOBOPHOCTH.

{IpoBuaus ce npusHaBa TOraBa, KOTaTo:

* e ATPHATHETO HMA HACTOSIIO 3aXbJDKeHre (PABHO MM KOHCTPYKTHMBHO) KATO PE3YJITAT OT MHHAJH ChOHTHS,

* MMa BEPOSTHOCT 32 MOTACSIBAHe Ha 3aXbJDKeHHETOo Ja Gbe HeoOXOMMM TOTOK PECYpPCH, ChABPKAIL HKOHOMHIECKH
TIOJI3H, U

* Moxe Jia ObJie HarnpaBeHa HaJIeX THa OIGHKa Ha CTOMHOCTTA HA 3a(bJDKEHUETO.

AXKO Te3] ycIIoBISI He ¢a H3MBIHEHH, IIPOBU3KS HE Ce IPU3HABA.

[TpoBuzHuTE CE PH3HABAT 110 Hait-fo6paTa NpuOIKM3KTEIHA OLEHKA HA PHKOBOJCTBOTO Ha IPEATIPUATHETO KbM Kpast Ha
OTHETHHS TepUOJ 33 PasxojuTe, HeoOXOMUMH 3a Ypex/JaHe Ha HacTOAIOTO 3aﬁ3n>x<erme. HpnsﬂéTMTe CYMH Ha
TPOBH3MH ce TPEPasTIeNn aT KbM BCEKH Kpall Ha OTYEeTEH IePHOJL ¥ e NPEH3IHCITBAT ¢ TeNl JIa ce OTpasy Hal-jio6paTa
TeKyIIa OLCHKA.

2.15. KanouoBH npuéIMINTEIHA ONEHKH H NPeANoJI0KeHHS ¢ BHCOKA HECHI'YPHOCT, KONTO 6IXa HMAIH
onpeNese 3HAYEHHE NPY NPAJIAraHe HA CYEeTOBOJHATA MOJMTHKA

JpyKecTBOTO M3BHPINBA IIPUOIH3UTENHN OLICHKA M IIPELIeHKH 3a LEJIUTE Ha CYETOBOHOTO OTUMTaHe U ONOBECTABAHE,
KOHTO MOTAT Jia CE PAmIMYaBaT OT (aKkTHUeCKWTe Pe3yinTaTH. 3HAUMMUTE CHCTOBOJHM NPHOITM3WTENHH OLCHKH, LPU
KOUTO HMa 3HAYHTEJEH PHCK OT MOCJEJBallla CHIIECTBEHa KOPEeKIWs Ha OalaHCOBHMTe CTOMHOCTH HA aKTHBHUTEC H
IIACHBHTE, 04 JUCKYTHPAHHU HO-JONY:

HAarnvyu evpxy doxooa

Jlpy»KecTBOTO € JaHbueH cyGeKT, oA/l o I IOPUCUKIHITA Ha JAHBIHATA afMUHUCTpAIAS. JHAYHTEIHE IPSLICHKA
e HeoOxoaumo Jia ObJe HAIpaBeHa 3a OIpeJeJSIHETO Ha NaHBYHATA NMpoBM3ML. ChINECTBYBAT MHOXKECTBO ONCpallil B
H3UHCICHNS, 38 KOMTO OKOHUATEIIHO OIpe/IelleHus] JAHbK € HeyTOUHeH B HOpDMaTHus X0J Ha JeHuoctra. JlpyxecrBoro
TPU3HABA TIACHBH 32 OYMAKBAHH JAHBUHM 3a/(b/DKeHI Ha Ga3a Ha IPENCHKA Ha PHKOBOJCTBOTO. KOTaTo OKOHYATEHAT
JaHBYEH Pe3yiITaT oT NoJoCHH CHOUTHI € PasiHueH OT IbPBOHAYANHO OTYETEHMTE CYMH, TE3M PasiMKH IIe MMaT

BIIMSTHAE BBPXY KPATKOCPOUHMS JAHBK B POBU3HHUTE 3a OTCPOYUCHH JAHDIM B ICPHUO Ia Ha JAHBYHUTE PEBUBKH.

Obe3yenxu na ezemanusn
Ilpu o6esnenka Ha B3eMaHws, [pyXecTBOTO NpWIaTa Mojela Ha OYaKBAHUTE KpeJUTHH 3aryOu 3a ILejus Opok Ha
BCHYKHA THPIOBCKM B3EMaHUS, M3II0I3BaKY OLPOCTEHUS 10 AX0 1, fonyckan o MCPO9 - OuHaHCOBH UHCTPYMEHTH X

Ha 0as3a MaTpUHeH MOJIeN 3a IPOLEeHTa Ha KpeJUTHaTa 3ary Oa.
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2.16. PuHAHCOBH HHCTPYMEHTH IO KATEr0pHu
CHeToBO JHUTE TOMMTHKH 38 (PMHAHCOBH HHCTPYMEHTH ¢4 IPIIOKeH] 38 M36pOSHUTE [0-10JLy AMHULH

Crpykrypa Ha GHHAHCOBHTE aKTHBH U TACKBY KBM 31 lekeMBpH 1O KaTerOpHu:

31 Jexemspu 2019 BGN'000
DHHAHCOBH
DUHAHCOBH
AKTHBH,
DOHHAHCOBH  AKTHBH, OTIHTAHK
OTMHTAHH 1O
AKTHBH, OTMHTAHH 10 CIIPABENTHBA
o cnpaBeJIMBa Qoo
110 AMOPTH3UPAHA CTOIHOCT mpe3 o
o cTOHHOCT Npe3
CTOHOCT  JAPYr BeeoOXBaTEH
HOXOT meuaéaTa WM
3ary6ara
DunAHCOGH AKMUEH CROPE) OMUenmad 3a
urarcoeomo cvcmonnue
BaemaHust oT CBbp3aHH IPEAIIPUATHS 12 12
Tbproeekd B3eMaHusI 714 714
[Mapy 1 napH4Hu €KBHBAJIEHTH 18 18
OBIII0 PUHAHCOBH AKTHBH 744 - - 744
DdunaHcoBn DunancoBH
(DHHAKCOBH NACHBH, OTIHTAHH NIACHBH IO
TIACHBH, OTYMTAHY o criecHPpUUHO  CNPABEAJIHBA 060
10 AMOPTU3HPAHA onpeiesfiHA  CTOHHOCT Tpe3
croiiHocT  cTOMHOCT(cOopia TMevanGaTa WM
KATeropya) 3ary6aTa
Dunancosu RACUEH CNOped omuema 3a
punancogomo cvcmonnue
Jlusunr 22 22
TbpProBekH 3aXbIDKCHHS 261 261
OBITIO PMHAHCOBU ITACHMBH 283 - - 283

JpyxecTBoTO HIMA MPAKTHKa 18 PaGOTH ¢ JepUBATHBHA HHCTPYMEHTH.

2.17. OuensiBane 0 cOpaBelMBa croHHOCT

CrpaBeayuBaTa CTOMHOCT € HeHaTa, KoaTo 61 Giia moNydeHa oT Ipojax6a Ha AKTHB WM IUIATEHA 38 PEXBBPIIIHE Ha
nacuB B obuHaitHa cieska Mes/Ty Ta3apHH yYacTHHLE KbM JaTaTa Ha oregHKaTa (M3xojHa meHa). ONeHIBAHETO IO
chpaBeIuBa cToMHOCT ce Gasmpa Ha IPeJIONOKCHUCTO, e CJIENKaTa 3a Ipojaxba Ha akTHB WIH NPEXBBPISIHE Ha
IIACHB CE OCBILICCTBIBA,

¢ Ha OCHOBHHA IIa3ap 38 ChOTBETHUA AKTHUB M [IACHB, WK

® JIpH OTCHCTBHE HA OCHOBEH IIa3ap, Ha HaH-W3r0JHHS Tasap 3a ChbOTBETHHS aKTHB MM acKB.

OCHOBHEAT WK Half-u3r0 THUST Hazap TpaOBa fa 6ble JocThIeH 3a JpykecTBOTO.

22



TTOACHUTEJIHU ITPYIIOXEHW S
KBbEM GHHAHCOBHKA OTUET 3ATOAHMHATA, TTPUKIJIIOUBAIIA HA 31 JEKEMBPHY 2019

CupapejuBaTa CTOHHOCT Ha aKTHB IJIM IACHB C€ OICHSBA KATO Ce NPABIT NPEANONOKEHHS, KOMTO MA3apHE
y4acTHuIy OMxXa HapaBWIH NPY ONpeZeNsHe Ha LiHATa Ha akTHBA MM IIaCHBA, KaTO CE IIpHeMa, Ye Te JeHCTBaT B
cBOA Hal-706Bp MKOHOMIYeckH uHTepec. OLEHSIBaHETO Ha CHpaBe/UIMBaTA CTOMHOCT Ha He()MHAHCOB aKTHB B3eMa
npeBu); criocoSHOCTTa Ha NIa3apeH YUacTHHK Jia TCHePHPa HKOHOMHUYECKH H3TOAM OT M3MOJI3BAHETO HA AKTUBA CIIOPE/]
Hali-eexTuBHaTa ¥ Hali-noGpata My ynorpeba wiu oT mpojaxbaTa Ha aKTHBA Ha YT [A3apeH YY4acTHHK, KOMTO Ime
H3II0JI3BA aKTHBAa CIOpe] - Hali-eekTHBHaTa WM Hal-moGpata My ymorpeGa. PwroBojctsBoro Ha JpyXecTBOTO €
IPELCHUNIO, Y€ CIIPaBe/IMBATE CTOHHOCTH Ha NIaPHYHUTE CPEACTBA U TAPUYHUTE eKBUBAJICHTH, ThPTOBCKUTE B3EMAHMS
H THPTOBCKHTE 3a/{bJDKCHHA ce JOOMMKaBaT 1o 6aTaHCOBHTE CH CTOMHOCTH, IIOPaH KPaTKOCPOUHHS XapaKTep Ha Te3’
uHeTpyMenTH. ClipaBe NIMBaTa CTOMHOCT Ha (PMHAHCOBHUTE aKTHBH M NacHBH ¢ 0asupana Ha NPUOIA3UTENHA OLEHKA Ha
CyMaTa, CPeILy KOSTO HHCTPYMEHTHT MOXKE Jia ObJe Pa3sMEHEH B TeKYINa CeNKa MexX/ly XKeJlaelly CTPAHH, PalliiHa OT
HPHHY JATETHA WIH JAKBAJAIMOHHA TIpoaaxba.

Hepapxun na cnpasednusama cmoiinocm

Hipu ompesensne m omopecTsBaHe Ha CIIpaBEANMBaTa CTOMHOCT HA (DMHAHCOBHTE HHCTPYMEHTH UpE3 OIEHHTEICKA
TeXHHuKa, JJpyRecTBOTO H3IION3Ba e JHaTa Hepapxust:

Hugo 1: xotupanm (HeKOpUTHpaH¥) IIeHH Ha aKTUBHH IIA3apH 32 HISHTHIHY AKTHBY WIH IIACHBH,

Hugo 2. ppyru TeXHEKM, 33 KOMTO IJaTa BXOJSINA HHGOPMAIWMS, KOSTO MMa CBINECTBEH e(ekT BLPXY OTYETEHATa
CIpaBeJIMBa CTOHHOCT, TOIEXKH Ha HaOIIO/IeHHE WIIH TIPSIKO, WIH KOCBEHO,

Hupo 3. TexHMKM, KOMTO H3ION3BAT BXOJdMa HHG(OpMAIWs, KOATO HMa CHIIECTBEH €(EeKT BLPXY OTpa3eHATa

CIIpaBE/JIBa GTOﬁHOCT, KOHUTO HE c€ 6&3HpaT Ha IO JIeKaniu Ha HaOJIIo ieHYie IazapHU JaHHH.

Konunecmeenu onosecmnsanun
lo-mony e mpejicTaBeHO cpaBHEHMEe Mesx/ly GalaHCOBHUTE ¥ CIIpaBe/UIMBATE CTOMHOCTH Ha (DMHAHCOBUTE MHCTPYMEHTH

Ha ,Z[}DY)KBOTBOTO 110 OTACJIHY KaTeTOPHUH, KOUTO Ca BKIIIOYCHH BHB (t)I/IHaHCOBI/Iﬂ OTYECT.

Banancoea cmoiinocm Crpaseonuea cmotinocm

2019 2018 2019 2018
AKTHBH, 3a KOUTO CHIpaBeATABATA
CTO{HOCT ce OHOBECTABA
BsemaHHs OT ©BbP3aHH NPEANIPHSITHS 12 1 12 1
Tapu 1 napuuHu cpencrsa 18 20 18 20
TuproBeku BzeMaHus 714 764 714 764
INacusHw, 3a KonTo cpaBenIUBATA
CTOIHOCT Ce OnoBecTABa
BJizciicia 22 28 22 28
3ab/DKCHUS KbM CBBP3aHH TIPS/ITIPHSITHS 38 38

TwproBeku 3aabIDKEHUS 261 377 261 377



ITOACHUTEJIHH ITPHIIOXXEHW S
K'bEM ODMHAHCOBHA OTYET 3A 'OJJMHATA, ITPUKITIOUBAITA HA 31 JIEKEMBPH 2019

B rtabmumata mo-Zoily e mpejcTaBeHa MepapxusTa Ha CIpaBejUlMBaTa CTOMHOCT Ha &KTHBHTE M TAcHBHTE Ha
JpyxectBoTO.

Hepapxusi Ha copaBexmBa croiiHOCT 32 AKTHBH KbM 31 npexemBpu 2019r.:

OueHnsBane Ha ClipaBejiMBaTa CTOHHOCT U3NOM3BAKH

3HaYMTEIHH 3HAYHTENHH

Jara Ha Korupanu ueHn
(xun.nesq) O6mo HaGIIoRaBaHH HEHaOJIFO/1aBaHH

ONCHKa Ha aKTHBEH nasap

BXOJTHH JAHHH BXOJIHH JAHHH
Huso 1 Huno 2 Hupo 3

Axmuen ouerenu no cnpasednuea croiiHocm
Bzemanus oT CBBP3aHH MPeMIPHSTHS 31.12.2019 12 - - 12
[Tapy ¥ NapHyHM EKBUBANICHTH 31.12.2019 18 18 - -
Tonproseku B3eMaHHS 31.12.2019 714 - - 714
Hacueu oyenenu no cnpagednusa cnoinocm
Jazunar 31.12.2019 22 - 22
TbproBexu 3abIDKSHAS 31.12.2019 261 - 261

ITpes nepuona He e uMalio Tpaschepu Mex gy HuBo | u HHBO 2.
2.18. YunpasieHne na GuHaHCOBHS pHCK
B xoma Ha obmualiHaTa cH cTorancka xeHmHocT [JlpykecTBOTO MOXE sa Objie M3IOKEHO HAa PA3IHIHM (QUHAHCOBH
pHCKOBE, Half-BasKHUTE OT KOMTO ca: KpeAUTeH PHCK, IasapeH PUcK (BKJIIOYBAIL BayTeH PHUCK, PUCK OT IPOMSHA Ha
CIIPaBe/UIMBATA CTOMHOCT M IEHOBH PHUCK), JIMKBH/ICH PUCK M PHCK Ha JIMXBCHO-00Bbp3aHM HAPHMHY HoToLH. OGmoTo
yIpaBleRne Ha PHcka € GOKyCHPaHO BBPXY IIPOTHOSHpaHEe Ha Pe3yJITATHTE OT OIpEJENeHH oONacTH Ha (PHHAHCOBHTE
Nasapyu 3a IIOCTHIaHe MUHHMH3MpPaHE HA NOTEHIMAIHUTE OTPUIATENHM eeXTH, kouTo Ouxa MOIMM [a ce OTpassiT
BBpXY (uHancoBuTe pesynraTd. (DHHAHCOBHTE PUCKOBE TEKYIIO ce MACHTH(HIMpAT, H3MEPBAT M HabIOJaBAT C
TIOMOINTA Ha Pa3IMIHK KOHTPOJHHA MEXaHH3MH, 38 Ja ¢e OIpeJelIsIT aJeKBaTHY LeHH HA YCIIyTuTe Ha J[pyecTBOTO U
Ha NPUBJIEYEHNs OT HETO 3a6MEH KAIIMTaJl, KakTO M Ja e OICHAT aJeKBaTHO NasapHUTe 00CTOATEICTBA, HATIPABEHUTE
OT Hero MHBECTHIMH ¥ (POPMUTE Ha NOAAbPKaHe Ha cBOCOHHTE THKBHHY CpeJCTBa, 663 Jja ce JOIMycKa HeonpaBana
KOHIIGHTPAIIWSI Ha A fIeH PUCK.
YIIpaBNeHHETO Ha PHCKA C€ OCBHINECTBIBA TEKYIIO IO IPSKOTO PHKOBOJCTBO Ha Yupasurels, ChmuaT e pazpaboTh
OCHOBHHUTE NPUHIMIIN Ha 00IOTO yIpaBneHde Ha GUHAHCOBHS PHCK, Ha (asata Ha KOMTO ¢a PaspaboTeHH KOHKPETHITE
TpOLE/lyPY 3a yIIPaBISHHE Ha OTASIHNATE crierudIIHA puckoBe. [1o-/1011y ca onucaHy pasIuHATE BHAOBE PHCKOBE, HA
KOWTO € U30KeHO J[py:KecTBOTO NPH OCHINECTBIBAHE Ha ThPTOBCKHTE MY ONEPAllHH, KaKTO ¥ BBH3IPUETHIT [IOIXO]
P YIPaBJICHHETO HA Te3U PUCKOBE.
* Kpedumen puck
DuHancoruTe aKkTUBH Ha JpyXecTBOTO ca KOHIGHTPHPAHW B CIEAHHUTE TPYIM: WADHIHH CPEACTBA, B3GMAHHA OT
IJIACHTH ¥ B3EMaHISI OT CBhP3aHU IIPeAIPHSITHS.
MCDO 9 wmsmckpa Apy* ecTBOTO Ja ONECHHM OYaKBAHMTE KPeJUTHH 3ary0M ¢ pasyMHA M IOAKpensma uHopMarys,
KOATO € Ha pasnoyoxeHue, Oe3 MPeKOMEepHH Pasxo[y ¥ YCHNMS M Ts BKIIOUBA MCTOPHYECKA, TEKYIIa M MPOTHO3HA
urdopmanus, [Tpuiara ce e¥MH X CHITH MOJIeN 32 00e3IeHKa 3a BCHUKY (PMHAHCOBY HHCTPYMEHTH, KOMTO IOAJIEXAT Ha
ofesnenka. PKOBOACTBOTO € OLPEJIEIII0 CBosTa TIONUTHKA 38 OLCHIBAHE Ha Kpe MTHHATE 3aTyou u xpM 31.12.2019 1

€ IIPETCHUIIO, Y€ HIMa 06exTHBHI AoKa3aTeJICTBA 3a U3BbPIIBAHE Ha 06631{6[’11(1/[ Ha (t)I/IHaHCOBI/I AKTHUBH.
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TTOSICHUTEJIHU ITPHJIOXEHH
KBM OUHAHCOBHUS OTUET 3A TOIUHATA, [TPUKJIIOUBAIIA HA 31 JIEKEMBPH 2019

e [Tazapen puck

TTasapHEAT PHCK € PHCKBT CIPaBeIMBaTa CTOMHOCT MK GbJeIuTe MAPUIHH TOTONH Ha (UHAHCOBHTE HHCTPYMEHTH
Jla Bapupart ropa i IPOMsHa B [Ta3apHUTE LIEHHU.

Banymen pucx

BalyTHHST pHCK ce OTHACS JIO PHCKa, ¥e CTOMHOCTTA Ha (PMHAHCOB @HIAKHMMEHT WM NPU3HAT aKTHB WM NACHB IIE
Bappa IIopaji OPOMEHH B Uy)k/AecTpaHHa BalyTa.JlpyKecTBOTO OCHIECTBIBA CBOMTE ClIEJIKH OCHOBHO Ha BHTPEIIHUSL
nazap. To He € H3JIOKEHO HA 3HauWTeNIeH BAIYTEH PHCK, 3aI0TO IOYTH BCHYKH HETOBH ONEPallMy M CACIKH ¢4
JCHOMUHHUpAHHE B GBIrapCky JIEBA M €BpO, a MOCHCHOTO € ¢ QHKCHPaH Kype CIIPIMO JIeBa 110 3aKOH.

HeTekymure 3afbiDKeHNS 10 KPeAUTH KbM O8HKM ca B €BpO, NOPajii KOETO He ChHIIECTBYBA 3HATUTONHO BIIMSHME
BBPXY Teuasnbata mwiy 3arybata OT IPOMEHHTE B Uy kIECTPAHHA BaIyTa.

Llenosu puck

MUHIMHE3HPAHETO HA IIEHOBHMS PHCK 3a HETaTHBHY IIPOMEHHM B IIGHHTE Ha YCIYTUTE, OOSKT Ha THPIOBCKUTE OTEpalliy
ce TIOCTHTa Upe3 [IEPHOMUEH aHaly3 U 00ChXK/laHe Ha JIOTOBOPHHUTE OTHOINEHHS 33 IPEPasrilexk laHe N aKTYallM3Hpane
Ha IIEHUTE CIPSIMO IIPOMEHATE HA 1as3apa.

JpyKecTBOTO He pHTEKaBa aKIHH ¥ [EHHK KHIDKA, KOUTO ¢a 00eKT 3a ThpryBaHe, KaKTo M HiMa IIPaKTHKA Aa TbpryBa
¢ (PMHAHCOBU HHCTPYMEHTH - CHOTBETHO HE € M3I0XKCHO Ha PUCKOBE OT HETATHUBHY IPOMEHH Ha (OHIOBHTE IA3apH.
Jlureuden puck

JIMKBHHAT PUCK € PUCKDT, IPH KOUTO NpeANIPHATHETO Cpellla TPY JHOCTH [a CliasBa 3a/{bKEHUATA [0 OTHOIIEHAE Ha
(pMHAHCOBUTE [TACHBY, YPEXKJAHH ¢ HANMTHOCTY MM JIPYT (PMHAHCOB akTHB. YIPaBNCHHCTO Ha JIHKBHMIHMS PHCK 34
JPY’KECTBOTO H3HCKBA KOHCEPBATHBHA IHOJMTHKA IO JMKBHAHOCTTA 4pe3 IOCTOSHHO MOAABPXKAHEC Ha ONTHMAJECH
nmc.ﬁnnéﬂ 3a11ac napﬁan CpeZCcTBa, oTCTOSBAHE HA ﬁo6pa pel-fTa6HhHocT, OCHI'ypsIBaHE ¥ TI0J{{bPIKAHE Ha &1eKBATHE
KpeJUTHY PEeCYPCH, €KeIHeBeH MOHHTOPYHT Ha HAJAMHUTE NApPUHE CPeJCTBa, TIPS /ICTON Y IVIAMAH | TIaIeiKH.

3a na koHTpoJMpa prcka, JIpyiKecTBOTO CIIeH 3a PETYJISIPHO IUIAINAHE Ha Bb3HMKHAIATE 38X bIKCHIS.

Jlpy>ecTBOTO OCBHIIECTBABA HAOIIOZEHHE U KOHTPON BbPXY (akTHHECKWTe M INPOTHOZHHTE IapUYIHH NOTOIM IO
[EpHOJM HANpEN W HOAIbPXKAHEe Ha PABHOBECHE MEXJY MaTYpHTETHHTE I'DAHMIM Ha aKTHBUTC M IIACHBUTE Ha
Jpyxectsoro. TeKymo MaTypUTETHT ¥ CBOEBPEMEHHOTO OCBHIIECTBABAHE HA TUIAINAHMATA CE CJEJW OT YIPaBHTEINA

KaTo ce IIoAAbpKa exeTHEBHA HHq)OpMaL[PISI 338 HAIAYHUTE NapyUIHU CPEACTBA U NPEACTOANIUTE IUTallla HAA.
Ananm Ha AOr0oBOPHHS IIAJEK HA (l)l]HaHCOBI/ITe DacuBH

IookaMH  [IemxumMu Ieokume Hax  JIsokeMy

2019 r. JI0 eHA Haj eHa 10 TPH A0 NET HajJ [eT O6wmo
TONUHS 'Ipﬂ TOOHHH TOOUHH TONHHH
QDunarcosu nacuen
JIusuur 6 16 22
T1proBekH 3aAbDKEHUS 261 261

267 16 e

25



T[TOSACHUTEJIHU HPI/IJIO)KEHHﬂ
KBM GUHAHCOBHS OTUET 3A TOJVMHATA, IIPUKJIIOUBAIITA HA 31 JIEKEMBPH 2019

Vnpaenenue na xanumanoeun puck

C ympaBleHHETO Ha KallkTalja IPY)XKeCTBOTO IeMH Ja Cb3/aBa U IObpka Bb3MOXKHOCTH TO Ja MPOIBIDKA Ja
GyHKkIMORMpa KaTo ACHCTBAINO TPEANPHATHE ¥ /@ OCHIYpsBa CBOTBETHATA BB3BPHIIAGMOCT HA HMHBECTHPAHHUTE
CPeICTBA Ha AKIMOHEPUTE, CTONAHCKH [ION3M Ha APYTHTe 3aMHTEPECOBAHY JIUNA W YIACTHHIW B HETOBHS GH3HEC, KaKTO
B Ja TOJIBPKA ONTHMANHA KalUTAIoBa CTPYKTYpa, 3a Ja Ce PeJyIHparT pasXxojure 3a Kamurana. JIpykecTBOTO
ompe/eNs pasMepa Ha KaluTala, IPONOPLIEOBANHO Ha pHcka. JIpyXecTBOTO yHpaBiiBa CTPYKTypaTa Ha KalHTaja d
OpeAnpueMa HeoOXOJMMATe MEPKH B CHOTBETCTBHE ¢ NPOMEHATE B HKOHOMHYECKHTS YCJIOBHA M DPHCKOBHTE
XapaKTepHCTHKH Ha CHOTBETHHTE akTHBH. OCHIYPEHOCTTa M CTPYKTYpaTa Ha KaIlHTaia TeKyImlo ce HaGmo/aBat Ha 6asa
CHOTHOIIEHAETO Ha 3aIBXKHLIocT. ToBa CHOTHONIEHHE C6 M3YHCIABA MEX/y HETHHS JIBITOB KalUTal KbM obmara
cyma Ha Kkanurajia. HeTHRAT IBATOB KAIMTAN Ce ONPE/IENLI KaTo Pasiiuka MeX/ly BCHIKY NPUBIETCHH 3a€MHU CPEACTBA
(XpaTKOCPOUHH M IBJITOCPOYHH) Taka, KaKTo ¢a IOCOYCHH B OTdeTa 3a (PMHAHCOBO CHCTOSIHUE M IIAPUIHHUTE CPECTRA 1
mapruHK exsupanenTd. OOmara cyMa Ha KallWTajia € paBHa Ha cOOCTBEHMS KAIIMTANl M HETHHS JBJITOB KATIMTAIL.
B Tabmunara 10-IOJMy ca TPeNcTABEHH ChOTHOIICHISTA Ha 3a/UIBKHANOCT Ha 0asa CTPyKTypaTa Ha KallMTala KbM

31 Jlexemspu 2019 .

BGN'000

2019 2018

O61o ABLATOB KaN|Tall, T.W.: 302 458
HamaleH ¢: napHuHHTe Cpe/cTBa M MAPHIHH €KBHBAJICHTH 18 20
HeTeH AbJIroB KanmuTasi 284 438
06110 qo6c'rBeH Kanurain 473 367
OG0 KanuTAX 757 805
i U i . A 3 R 544’1%

2.19. YcioBHH 3ab/UKEHHAS ¥ AHT AKAMEHTH

YenoseH nacus e:
e BB3MOXKHO 3ab/DKEeHNe, Bh3HHUKHAIO KATO IOCIEACTBHE OT MUHANH CHOMTHS M IHETO CHIIECTBYBAHE MOXE Jla ce
HOTBELPJY CaMO OT HaCTBHIBAHETO IIH HEHACTHIIBAHETO HA €JHO WIM [OBEHC HECHI'YPHH 6paeny CHOUTHS, KOUTO HE
Morar ja ObJaT HAITBIIHO KOHTPOJHPAHHU OT IIPe/IPHATHETO; WK
& HACTOAIO 3abIKEHHE, IPOU3TUYAINQ OT MUHAIH CHOUTHA, KOETO He & OMIIO IPU3HATO IOPaiy TOBa, I¢:
- He e BeposTHO /i3 ce TOSBH HEOOXOJMMOCT OT H3XOJAINT IIOTOK OT pecypcn; ChIbPKAITA UKOHOMHYECKH IIOJI3H 3a
oTacsIBaHe Ha 3aJbJIKEHUETO, TIN
- CymaTa Ha 3aAbIBKEHHETO He [OUICKH Ha OLIEHIBAHE ¢ HeoOX0IMMaTa HaJeX IHOCT
= DaHKOBH r'apaHIUH

» TIpegocraBeHH ApYTH obesleueHnsa

= Jlpyru

KoM 31.12.2019 r. naMa BHCSIIH chIeOHR B apOUTPaXHY [POM3BOJICTBa, 1o Xouto , Brirepuan Kapro Excnpee” Al e
UOien, M HAMa BHCAINY ChACOHM W apOMTpaXHM IPOM3BOJCTBA, IO KOMTO KaTO OTBETHHK J@ € KOHCTHTYHPAHO

»boirepran Kapro Excnpec” AJL
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TMOACHUTEJHHA TTPUJIOXEHM
K'bM PHMHAHCOBHA OTUET 3A 'OIMHATA, IIPUKJITOYBAIIA HA 31 JIEKEMBPH 2019

Hoermu anzancumenmu no unancoe 1uzune

JpyxecTBOTO MMa CIUIIOYEHH JIOTOBOPH 3a IPHI00MBaHe Ha akTUBHU 0 (DMHAHCOB JH3HHT. ChIMUTE ca 3aI0eHH I10

pena Ha 30C B omsa Ha Paiidaiisen Jlusunr bearapus EOO/I,.

2.20. OnoBecrsiBaHe HA CBHP3AHA JIMIA

ITo emucsna Ha MCC 24 , Buarepuan Kapro Excripec” AJl e cBbp3aHo JmHIe ¢

a) Hpednﬁuﬂmuem € KOHMmPOAUPano om:

- LAmsane pomsprue” OO/ - axnmonep, npurexanary 80% OT KanuTana Ha APYKECTBOTO, AUPEKTHA KOMIIAHHS-
Malika;

- Bumagmvup Huxonos Jlynues - axnumonep, npurexapary 20% oT KalmTanra Ha JpYXecTBOTO, 'WieH Ha CrpBeTa Ha
JUpEKTOpHTE, M3IIbIHATENIeH JUPEKTOP Ha IPYKECTBOTO;,

- D'eopru Ilerpos fomycuues - Ipence naten na ChbBeTa Ha JUPEKTOPHTE;

- bopuc Bacunes banes - 3amecTHuK - IpejcefaTen Ha ChBera Ha JUPEKTOPHUTE,

0) [Apyeume npeonpunmun, unenoee na I'pynama "Aoeanc lponvpmuc” 00X ca:

‘ - “TPYSKECTBO : : JICBP)KABA
KEH DKW MAPUTAVM I[TAPTHEPC EAJT ' ‘ BHJITAPUSL
KEM JDKW MAPHUTAVM HIMIIVHT A BBITAPUS
NAVIBULGAR SHIPPING LTD MAJITA
NAVIBULGAR MALTA LTD MAJITA
BOGDAN NAVIGATION LTD MAJITA
KOM NAVIGATION LTD MAJITA
PERELIK NAVIGATION LTD MAJITA
VERILA NAVIGATION LTD MAJITA
AJIBAHC EBPIIOPT ChPBUCH3 AJ] BBJITAPUS
AJIBAHC MEJIUA TIAPTHBPC AJ{ BBJITAPHS
AJIBAHC MEJIUIA TPYIT EAJ] BBJITAPHS
HOBA BPOYIKACTHUHI ['PYIIEOOJ, BBJITAPHS
HET UH®O AJl BhJITAPUS
IJAPHK HIO3 EOOJT BBITAPYS
BY BOKC EAJL BHITAPUS
TPABO MEJIVS AJ, BhITAPHS
ECTE ITPOITbPTUC EOO], BHJITAPHS
PECTOPAHT ECTE EOOJI BhJITAPUS
KEH [T JIXKUA [IPOITHPTUC OO/ BBJITAPUS
KPUM I ECTEAT EOO]], BBITAPHS
AJIBAHC VHDXKEHEPHAHIL™ AJ] BB APV
MOTOPUH)XEHEPHHT EOO]| BBJITAPUSA
®VYTBOJITIPO MEJIMA EOO]] BBJITAPHS
OINOPTIOHWTH 2009 EAJ] BBJITAPUS
IIOPT PEAJT 00/ BLITAPHA
TBPTOBCKU [IEHTHP TPAKVIS AJT BBIITAPUS
HPA 92 EOOJI BBJTAPHUS
BM® ITOPT BYPI'AC EAJ] BBJITAPUS

EM® TAI" CEPBHIC EOOJ] BBIITAPHAS



[HOSICHUTEJIHH ITPHJIOXERA

K'BM GMHAHCOBUSI OTUET 3A I'OJIMHATA, TIPUKJIIOYBAIIA HA 31 IEKEMBPH 2019

HBC MEPUTAVM OO,
NBS SHIP SUPPLY LTD
NBS MARITIME B.V.

HUVEPHARMA INTERNATIONAL B.V.

HUVEPHARMA HOLDINGS B.V.
XIOBEIIPOIDKEKT EAJ
XIOBEGAPMA EOOJ,
HUVEPHARMA S.A.

LABORATOIRE MERIEL

QALIAN PORTUGAL

QALIAN ITALIA S.r.l.
HUVEPHARMA NV LTD
HUVEPHARMA NETHERLANDS B.V.
HUVEPHARMA INC LTD
HUVEPHARMA LLC

HUVEPHARMA POLSKA LTD
HUVEPHARMA THAILAND LTD
HUVEPHARMA DO BRAZIL LTD
HUVEPHARMA SOUTH AFRICA LTD
HUVEPHARMA SEA (PUNE) LTD
ANC HAYVAN LTD

HUVEPHARMA ITALIA Scr.l.
HUVEPHARMA DE MEXICO S.A.
HUVEPHARMA JAPAN INC.

HUVEPHARMA CANADA CORPORATION INC,

BHOBET AJ]
ABHO EOOT

BHO TEXHHO 0071
CTOK EHEPIKA EOO]T

[TAPAXOJICTBO BFRIII'APCKH MOPCKH ©JIOT AJZ{

SAKAR MARITIME LTD
ROUSSE MARITIME LTD
DOLLY MARITIME LTD
PLANA NAVIGATION LTD
VOLA MARITIME LTD
VELIKO TIRNOVO SHIPPING CO LTD
PERSENK MARITIME LTD
PERELIK MARITIME LTD
TRAPEZITZA MARITIME LTD
BOGDAN MARITIME LTD
KOM MARITIME LTD

SOFIA SHIPPING LTD
ALEXANDER MARITIME LTD
GEORGI MARITIME LTD
SOFIA MARITIME LTD
PLOVDIV MARITIME LTD

BBJIT APV
TYPLIUS
HUJIEPJIAH/A
HUJIEPJIAHIHS
HUJIEPJIAHUAA
BRI APUST
BRITAPHS
OPAHI TS
OPAHIUA
TIOPTYT AJIA
UTAJIS
BEJITUSI
HUJIEPJIAHTASI
CAIT{

CAITY
TIOJIIIA
TAWIAH]
BPA3WIIVS
IOAP
VHJHA
TYPLIUSA
UTAJIUS
MEKCHKO
STTOHUSA
KAHAJZIA
BBJITAPUS
BT APYST
BRITAPHS
BBJITAPUS
BRITAPUS
MAJITA
MAJITA
MAJITA
MAJITA
MAJITA
MAJITA
MAJITA
MAJITA
MAJITA
MAJITA
MAJITA
MAJITA
MAPLIAJICKU OCTPOBH
MAPIIIAJICKHA OCTPOBH
MAPIIAJICKA OCTPOBU
MAPIIIAJICKHA OCTPOBH
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KbM OHMHAHCOBHS OTYET 3A I'OJIMHATA, TIPUKJIIOYBAIIA HA 31 JIEKEMBPH 2019

VITOSHA MARITIME LTD
BALKAN NAVIGATION LTD
OSOGOVO NAVIGATION LTD
LYULIN MARITIME LTD
BELASITZA MARITIME LTD
RODOPI MARITIME LTD
PERSENK MARITIME LTD
ROJEN MARITIME LTD

RILA MARITIME LTD

MUSALA MARITIME LTD
RUEN MARITIME LTD
MURGASH MARITIME LTD
BELMEKEN MARITIME LTD
KAMENITZA MARITIME LTD
KOZNITZA MARITIME LTD
LUDOGORETS MARITIME LTD
OBORISHTE MARITIME LTD
VIDEN MARITIME LTD
SREDNA GORA MARITIME LTD
NMB AIR LTD

PLANA MARITIME LTD
MALYOVITSA MARITIME LTD
MIDJUR 1 MARITIME LTD
BUZLUDJA MARITIME LTD
MILIN KAMAK MARITIME LTD
OKOLCHITSA MARITIME LTD
VOLA MARITIME LTD
VESLETS MARITIME LTD
STARA PLANINA SHIPPING LTD
BALKAN & BLACK SEA SHIPPING CO. LTD
OVERSEAS TRANSPORT & TRADE CO. LTD

6) Acoyuupanu u CveMecmHU NPeONPUANIUA HA NPEONPUAMUEIO UAU

"Adsanc Hponvpmuc” 00/ ca:

JAPYXKECTBO

BAPHA®DEPH OO,
UBG AGENCY LLC

CURTISS HEALTHCARE INC
©AAHEHITLIT MAPKETITIEMC AL
MMOTH MH®O0 OO/,

ATVIKA EBA AJl

BATHS KBAPL] AJ(

KOHCOPLILYM TCLI 331
KOHCOPLIAYM TCII 1 1331

MAPHIAJICKM OCTPOBH
MAPIIIAJICKM OCTPOBH
MAPIIIAJICKM OCTPOBH
MAPIITAJICKHM OCTPOBH
MAPIIAJICKH OCTPOBH
MAPIIAJICKH OCTPOBH
MAPIITAJICKH OCTPOBH
MAPIITAJICKH OCTPOBH
MAPIIIAJICKH OCTPOBUA
MAPIITAJICKH OCTPOBH
MAPHIAJICKH OCTPOBH
MAPIIAJICKH OCTPOBH
MAPIIIAJICKH OCTPOBH
MAPHIAJICKHY OCTPOBH
MAPHIAJICKH OCTPOBH
MAPIIAJICKHA OCTPOBU
MAPIIAJICKH OCTPOBH
MAPIIAJICKY OCTPOBHU
MAPHIAJICKH OCTPOBHU
MAPIIAJICKH OCTPOBH
MAPIIIAJICKH OCTPOBH
MAPHIAJICKH OCTPOBH
MAPIITAJICKH OCTPOBH
MAPIIIAJICKH OCTPOBY
MAPHIAJICKH OCTPOBH
MAPIIAJICKH OCTPOBH
MAPIIAJICKH OCTPOBH
MAPIIAJICKHM OCTPOBH
MAPIIAJICKH OCTPOBHU
BEJIMIKOBPHUTAHH S
BEJIMKOBPUTAHHMS

Ha Opyzo npednpuamue om Ipynama

T TBPYKABA
 BBITAPUS
[PY3US

CAII|

BERJITAPHSA

BBJITAPHS

BBITAPHSA

BLJIT AP

BHJITAPHS

BHJIAPYIS

29



TTOACHUTEJIHU ITPUJIOXEHW A
K'bM ©OHMHAHCOBHA OTUET 3AT'OIMHATA, TIPUKIIIOYBAIIA HA 31 JEKEMBPHU 2019

2) Ilpednpusamun KOWMPONUPANW UAU KOHMPOJUDANU CLEMECHINO OM JUUA, YHPAJICHAGAUU KOHMPOL UNU

snauumenno enunanue evpxy I'pynama "Adeanc Hponspmuc' 00X ca:

AJIBAHC I/IHU.IVI;T:-HC C’LJ'IIOU.I”I:HC BPOKEP AT BBJI"APHS

IOK JIVIOI'OPELT 1945 AJ{ BBJITAPHIA
EBPOITA TTAPK TUBEJIOTIMBHT AJ{ B'BJITAPUA
EBPOIIA ITAPK CODHS EOOJ BBJITAPHA

BPAMT CBJIOLI'BHC OO/ BLJITAPHET

HUVE SEA LIMITED MAJTA

KIRRIN LIMITED O-B MAH BEJIMKOBPHUTAHVSI
KD MARITIME LIMITED MAJITA

TIpes 2019 r. Apy»ecTBOTO & OCBHINECTBIIIO CIeJHUTE cIenky ¥ KbM 31.12.2019 1. mMa OTKPUTH CIIeJHATE callia KbM
CBBP3aHH JIUI@ KAKTO CIIEXBA:
IpenocraBernn yeayru Ha [lopt Peitn OO/ 3a 65 xun.is.
Iomyaenn yeayru ot Iopt Petin OO/] 3a 296 xwin.us,
Ionyqern yemyru - Haemu ot Ecre Ipomsprre EOO/] 3a 7 xuit.is.
Tonyuenn yenyra Ansanc Iponspruc OO/ 3a 12 xu.is.
Bzemanus ot Iopt Peitn OO/ B pasmep Ha 12 Xwr.nas.
2.21. Kio4oB ynpasJ/icHCKH HepCOHAJ
' Bmﬁar‘paxc,uehnm*a na ChBeTa Ha nnpékTopme 3a 2019 r. Bp3IM3aT Ha 95 XWILJB.
2.22. OmnoBecrsiBaHe HA OJUTOPCKO Bh3HATPAKICHIE
Cymara Ha JOTOBOPEHOTO BBb3HATpaxkJCHHE 3a oxuT Ha ['ojuinHus ¢punascos otdeT ,,Brirepuan Kapro Excrpec” Al
3a 2019 1. e 4 500 .
2.23. Oruer 3a mAPHUHHS TOTOK
JpykecTBOTC € MPHENo MONUTHKA 33 OTIWTaHe W HpeJICTABSIHE Ha NAPWYHHTE IOTOIM II0 IPEKUs METOM B OTYETA 34
napyauTe noTouy, [JapuHHuTe IOTONH ¢e KIIaCH(pUIIHPaT KaTO APHIHH IIOTOIH OT:
* OmeparrBHa eiiHOCT
« MusecTurmonna geiinoct
« OrHAHCOBA JIEHHOCT
Karo wmBecTHmmonna JeifHOCT ce KiacHQHUIMPAT NAPHYHE HOTOIM, YMHTO PE3yNTaT € NpPU3HABAHE B OTYETA 38
(HHAHCOBOTO CHCTOSHIE Ha AKTHB.
2.24. Ortuer 3a npoMeHNTe B COGCTBEHAN KAIINTA
JpyxecTBOTO IpeACTaBsl OTUET 3a IIPOMEHHTE B COOCTBEHMS KaITHTAN, IIOKa3BaIll;
* o61ma cymMa Ha BoceoGXBATHIIS JIOXO[, 38 [IEPHOIA;
* 32 BCEKM KOMIIOHEHT Ha cOOCTBEHNA KaIUTAI, epekTUTe OT IPUIaraHe ¢ 06paTHa CHIA HIIH [IPEU3TUCIeHHe ¢ 06paTHa
cHia, Npu3HaTH B choTBeTcTBHE ¢ MCC 8,
* 38 BCEKHM KOMIIOHEHT Ha COOCTBEHHs KaIlUTall, M3paBHABAaHEe Ha OalaHcoBaTa CTOMHOCT B HayaJIOTO ¥ B Kpas Ha
[IEPUOJIa, KATO Ce OTIOBECTABAT OT/ENHO IPOMEHHUTE B Pe3yJITaT OT:

- nevaifa win 3ary6a,
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TTOSICHAUTEHYW ITPUJIOXEHMA
KBM GUHAHCOBHS OTUET 3A TOIIMHATA, TTPUKJIIOUBAIITA HA 31 JIEKEMBPH 2019

- BCAKa CTAaTysl Ha APYT BeeoOXBaTeH JOXOX,

- CHENKH C¢BC COOCTBEHHIMTE B KAyecTBOTO HM Ha COOCTBEHMIW, KaTo IIOKasBa OTHEIHO BHOCKHTE OT H
pasmpeeseHuITa KbM cOOCTBEHMIIATE.

2.25. CoOurust ciey Kpasi HA OTUETHUSA NEePHOX

CHOuTHS cTel Kpas Ha OTUETHHA LEPHOJ ¢a OHe3H ChOMTHSA, KaKTO ONAronpHATHH, Taka HeGIaroNpUsITHH, KOUTO
Bb3HHKBAT MEXIY Kpasi Ha OTUETHWs! [IEPHOJ ¥ JIaTaTa, Ha KOSTO (PUHAHCOBHTE OTHETH Ca oj100penu 3a ITyONHKyBaHe.
Pasrpanugasat ce Jjpa BUJa CHOMTHS:

* TaKMBA, KOHTO JIOKA3BAT YCIOBHS, CHIECTBYBATH KbM Kpasi Ha OTHETHEL IEPHOX /KOPHUIAPAIIH cpburus/

* TAKHBA, KOUTO ca TIOKA3aTeIIHY 3a YCIIOBHS, Bh3HHKHAIM CJle/i Kpasi Ha OTIETHES IePHOJ /HOKOPHIHPAIITH crouTHL/.
IIpes OTUETHES HEPHOJ HE Ca OTPaseHH KOPUIHpAINY ChOUTHS ClIE /| Kpas Ha OTHETHH NEPHOL.

B croteercrere ¢ MCC 10 chlliecTBeHO HEKOpernpanio ¢hOuTHe € U3BHHpeIHaTa CUTyalus, CBbp3ata ¢ NaHAeMuiTa
Ha kopoHaBupyc COVID-19.

C Pemenme ma Hapommoro cpGpamme Ha 13 Mapr 2020 roguma Geme BbBSJCHO H3BBHPEHO IOJOKCHHC HA
TepuTopuATa Ha Pemny6nuka Beiarapus. Hanmoxenu ca CTPOTH HPOTHBOSTIHIEMHIHA MEPKH W OTPAHWHMCHUA, KOMTO
BOJIAT IO HapyIlaBaHe Ha HOPMalHaTa HKOHOMMYECKa JefHOCT 1 JO eBeHTY AJIHM HeTaTHBHI e(exTh.

PrioBosicTBOTO Ha ,,Benrepuan Kapro Excripec” A/l mpaBsu cBOHTE HPETICHKM 38 OUAKBAHUTC eexTH BBPXY AeHHOCTTA
Ha JPYXECTBOTO, JOKOJKOTO IPAKTHIECKH € BB3MOXKHO KbM HACTOSIIHA MOMEHT H CHUMTa, € JPYXKECTBOTO ME 6bJe B
CHCTOSIHHC /1A OCHTYDH HeOOXOIMMHTE PECYpeH 3a NPeojoNiBaHe Ha KpusaTta, Na IONy9H MOJKpena OT CBOMTC
cOGCTBEHMI U Jia TIPOIBIIKY JieHoCTTa cH B 0603pumo 6brerre.

ITopasu mempejckasyemara suHamMuka Ha COVID-19, Ha To3u eTalr € CJI0XHO U IPAKTHICCKH HEBLIMOKHO Jd €C
HaIpaBH TOYHA ¥ Haneﬁ{)ma ﬁpeﬁemca Ha o6xBata i Hsmepéane Ha [OTeHITHAIHHS edexT BBPXY JleHHOCTTa. ‘
2.26. HoBu 1 m3MEHEHN CTAHIAPTH ¥ PA3ACHEHUA

CueToBOIHUTE MOJTUTHKY Ha J[pyKecTBOTO ¢a IOCIe{0BaTeIHY ¢ Te3H, IPIUIaTaHy NPe3 NPEAXOMHIT OTHCTCH ICPHOL.
JIpy’kecTBOTO ce & 3aro3HANO ¢ BCHYKM HOBHU CTAH/JAPTH, N3MCHEHHS ¥ Pa3sCHEHNS, KOUTO 0a Ouy u3aJeH: U TH €
B3€J10 BIPe/IBU/ IP¥ H3TOTBAHETO Ha TEKyIIUs (HHAHCOB OTIET.

Cmandapmu, usMeHENUA U PA3ACHERUA, KOUNIO Ca U3OA0CHH KbM OMNEMHAma 0ama, HO He Ca NPUNOICUMH 34
OMPLENIUA NEPUOO U HE CA GLINPUEHIL 30 PAHHO NPUILAZANE OM OPYIHCECHBOMO

o MC®O 17 3acmpaxosamenn 00z060pu

/ Jlama na usoasane: 18 maii 2017; B cuna 3a 200uuiriu nepuoou, sanoveaugu 1a umi cned 01 Anyapu 2021 Bce owje ne e
0006pen 3a ynompeba 8 EC./

MC®O 17 samens MCDO 4 3acmpaxosamentu dozoeopu om 1 Anyapu 2021

MC®O 17 u3mcKBa 3aCTpaxoBaTENHKUTe [ACHBH [a 08 OLEHABAT IIPU TeKyIla CTOXHOCT Ha M3LBJIHEHHE M OCHTYpsBa
no-yHu(HUIEpaH [OX0 38 OLEHABAHE W IPe/ICTaBsIHe Ha BCHYKH 32CTPaX0BaTeIHH JOTOBODH. Te3u U3MCKBAHKA HMAT
3a 118l @ MOCTUTHAT HOCIE I0BATENHO, IPHHITHITHO OTIMTAHE Ha 3aCTPpax0BaTE/THA JOTOBOPH.

+ Jeunuuun na 6uznec (usmenenun na MC®O 3)

/M30aden: 22 oxmomepu 2018 z .; BusHec komBunayuy, 3a Koumo oamama Ha npudobusare e Ha i cned Ha4aRomo
HQ Wopeus 200UMieH omuemeH nepuod, sanousauy na um cned 1 anyapu 2020 e .; Bee ouge ne e 0006per 3a U3NoN360HE
e EC

v/ TosCHsBA, Ue, MpUAOGHT HaGop OT AEMHOCTH ¥ aKTHBH, Ce CuMTa 32 OH3HEC aKo BKIOYBA Hal-MaNKO CYPOBHHH U

CHIIECTBEH NPONEC, KOUTO 3a8HO JOIIPUHACIT 3HATUTCIIHO 33 Bb3MOKHOCTTA 34 Ch3JlaBaHE Ha PO XY KIHS,
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TTOSICHUTEJIHHU ITPUJIOXEHYA
KBM PMHAHCOBUSA OTUET 3A TOIUHATA, TIPUKJIIOUBAIIA HA 31 IEKEMBPH 2019

v' crecusiBa JedumHmImTa 33 OU3HEC W HPOAYKIMs Ype3 GoKycHpaHe BbPXY CTOKHTE ¥ YCJIYTHTe, IIPeJOCTaBIHK Ha
IIMGHTHTE ¥ Upe3 eJIMMUHNPaAHe Ha TI030BaBAHETO 3a CIIocOOHOCTTA 3a HaMaJIsIBaHe Ha pasxouTe;

v' jio6aBs HACOKH M WIIOCTPATHBHHE [IPAMEPH, KOUTO Jia IOMOTHAT Ha HPEINPUSTISITA A& MPELEHIT Jald ¢ IPUAoOUT
CBHINECTBEH NPOIIEC;

v’ npeMaxpa OLEHKATA [AI¥M YIACTHHUITUTE Ha a3apa MOTAT Jia 3aMEHST JIMIICBAINTE BXOIIM JAHHHM WIH IPOLECH ¥
Jia IIPOUBIDKAT Jia NPOU3BEKJAT PO Ty KITAST; 1

V' n06aBs HesabIKHTENICH TECT, KOWTO MO3BONIBA ONPOCTEHA OLIEHKA HA TOBA JAM NPUAOOUT HAaGOp OT JeHHOCTH U
aKTHBH Ipe/IcTaRIsIBa GHu3HeC.

» Jepunuyun na ,coujecmeen” (Hsmenenun na MCC 1 u MCC §)

/H3zoaoen: 31 oxmomepu 2018 2.; B cuna 3a 200uminy omuemnu nepuody, sanoyeaup Ha um cred 1 anyapu 2020 2. /
HzmeHeHusTa B M3SICHIBAT OIIPeIeNIEHHETO 34 ,,ChINECTBCH,, X IPUBEXKAAT B CHOTBETCTBHE OIPEIEIEHHETO, H3IOJI3BAHO
B KOHIENTYaHaTd PAMKa M CTAHJAPTATE.

* H3smenenun e npenpamxume KoM Konyenmyananama pamxa va MCOO

! H30aden: 29 mapm 2018 2 .; B cuna 3a 200uutHu nepuodu, sanoveawu na wnu cned 1 anyapu 2020 2./

3aemHO ¢ peBW3MpaHaTa KOHIENTyalHa pamKa, nyOnukyBana mpes mapt 2018 r., CMCC wm3pajie M3MCHEHHd B
IpenpaTKuTe KM koHNenryarHara paMka B MCPO. JoxyMeHTHT cbabpxka u3meHerns B MCPO 2, MCPO 3, MCDO
6, MCDO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®DO 19, KPMCOO 20, KPMCPO
22 n IIKP-32.

» Pegopma, cevpzana ¢ npepaszziedcoane HA MemoOONOZUAMA 3G ONpedesine Ha peghepenmuume JUXGEHU
npovenmu (Hamenenun na MCPO 9, MCC 39 u MC@O 7)

! Hzoa0en: 26 Cenmemapu 2019 2 .; B cuna 3a 200uninu nepuoou, sanousawp na umi cred 1 anyapu 2020 2. Bee owe
He ca 00obpenu 3a usnonseare ¢ EC./

HsmereHusaTa B pedpopMara, cBbp3aHa ¢ ONpeJeIHeTO Ha pedepeHTHISI IUXBeH NponeHT (usMeHeHus Ha MCPO 9,
MCC 39 u MCOO 7) mogcHsBaT, ue NPeAIpUATHITA INe NPOABIDKAT Ja NpUiaraT OIpeJeNIeHH H3UCKBaHMA 3a
OTYUTAHE HA XeKMPAHETO, KaTo IpHeMaT, 4de pedepeHTHHST JIUXBEH IPOLEHT, BBPXY KoliTo ca Oasupanu
XeUKHpAHUTE NapHdHH [OTOIM W IapWIHWTe MOTOLM OT XeKMPAallyl MHCTPYMEHT HsiMa Ja Obje IPOMEHEH B

peaynrat Ha pedopmara.
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HPHTOKEHHUA KBM I'OJHITHHA OHHAHCOB OTYET K'bBM 31.12.2019 'OJHHA

3. HOACHUTE/IHH BEJTEKKH KbM OTHETA 34 ®HHAHCOBOTO CECTOAHHE

3.01 UmoTH, MALIVMHN M ChOPbKEHUS

BGN'000
Tparcnopthn  KommroTbpha Odpuo O6uo
CpeJIcTBA TEXHHKa ofopyasane
01.01.2018
Oruyerna croiinocT - 1 10 11
Amopruzanus - (¢)) ©) 9
banancosa cTofiHocT - - 4 4
IpuaoGuBanua (OTYCTHA cTOHRHOCT) 36 - - 36
OHHAHCOB JIHUHT 36 36
AMOPTH3AHR 34 NEPHOJA @ ® 3
Bbanancosa croiinocr B xpas 34 - 3 37
31.12.2018
Otr4yerna crolinocr 36 1 10 47
Amopruzanus @) ) (O] ao
banancona croiinoct 34 - 3 37
01.01.2019
Oruerna croinocr 36 1 10 47
Avoprusaums @) (¢)) W (1))
Banancosa croiinoct 34 - 3 37
AMOPTHIAHA 32 HEPHOIA ® @) @an
Banancosa crofiHocT B Kpas 25 - 1 26
31.12.2019
OruerHa croifHocT 36 1 10 47
AmopTuzanus an @) ©) Q1)
basancora crofiHoct 25 - 1 26
3.02 AkTHBH 0 0TCPOYEHU JAHBLIH
BGN'000

31 Jlexemspu 2019 31 Jlexemppn 2018

JlaHDBK
Hewuannarenu noxo/u Ha (pu3HUCOKH THIa 1 1
OG0 ARTHBH N0 OTCPOYEHH AAHDBUN 1 1
AKTHBH IO OTCPOYEHH JTAHBIIN 1 1




3.03 BiemaHusi OT CBbP3aHU NPEANPUSITUSI

BGN'000
31 Jexemspu 2019 31 Jlexemppu 2018
Jpysxecrso IMpopaxGn ABaHOH O6mo Iponax6u Asanocu O6uwo
Bzemauusi 0T cBBp3aHM NpeANpPHATAS
ECTE ITPOITEPTHC EOONT - 1 1
TTOPT PEMJI OO/ 12 12 -
B3EMAHHS OT CBbP3AHU NPEIIIPHATIIS 12 - 12 - 1 1
3.04 Tsproscku BleMaHust
BGN'000
31 Jlexemspu 2019 31 Hexemppu 2018
Baemanus ot Basancopa  Biemanus ot Banancosa
Kourparentan Obesuenka . ObGesneHka .
KJIHEHTH cToitHoCcT KITHEHTH croiinocr
Baemanus o1 KAHEHTH MO J0roBopn
PYA Buirapus EOO]] 137 137 269 269
CKM I'pyn EAQ1 556 556 474 474
SMBI" AZ 21 21 -
Hpyru - 21 21
THhPTOBCKH B3EMAHHASI 714 764
ThproBekn BzeManHsa N0 BU0BE BANYTH
BGN'000
31 Jexemspn 2019 31 Jlexemspu 2018
Bup paayra BGN BGN'000 BGN BGN'000
BGN 713 997 714 763 823 764
THPTOBCKH B3IEMAHUSI IIO BUJOBE BAJIYTH 713 997 714 763 823 764
BunapacroBa cTpykTypa Ha B3eMAHUATA
BGN'000
31 lexemepn 31 Jdexemspu
2019 2018
Baaancona croiinoct
o 30 que 556 570
ot 31- 60 guu 89 131
ot 61- 90 nHu 69 42
oT 91- 180 nuu 16
Hag 180 nuu 5
BBH3PACTOBA CTPYKTYPA HA B3BEEMAHHUATA 714 764
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3.05 Ipyru B3emanust

BGN'000
31 Jlexemspn 2019 31 Jexemspu 2018
Biemanus Obe3uenxa BM‘:HCOBR Baemanus O6esieHka EﬂJli:ll(.‘OBa

crofisoct croitHocT

JAH'BYHU B3EMAHUSL 2 - 2 - - -

JJC 3a Bp3oTaHOBsABaHe 2 2 -

JAPYI'H B3EMAHHWASN 2 - 2 - - -
3.06 Ilapy n nap9IHH eKBUBAJIEHTH

BGN'000

31 Jlexemspu 2019

31 Jexemspu 2018

CrolinooT CroitnoeT .
K 0
paiyTa '000 BGN'000 BayyTa '000 BGN'00
ITapuunm cpeacrna B Gpoii 1 1
Kaca B neBobe 1 1 1 1
Ilapuunn cpeacTBa B PA3NNAALIATETHH CMETKH 17 19
PasnnamarenHa cMeTKa B JIEBOBE 17 19
TIAPH 1 HTAPHYHH EKBUBAJIEHTH 18 20
3.07 Pa3zxonu 3a Obaem nepuosu
BGN'000
31 Jlexemspu 2019 31 Jexemspu 2018
Joenua  Hapexna Obmo Joeqna Hap exna O6uio
rofUHa IOJTHHA TOHHA TOJTHHA
OnepatuBHa aefinocT
3acTPaxoBKH 2 2 2 2
O6wo oneparuBHa geitHoCT 2 - 2 2 -~ 2
PA3XOJH 3A BhJAEIM HIEPHOIH 2 - 2 2 - 2
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3.08 JIusunr

31 Jexemspu 2019

Joepua Haxenna

BGN'000

31 Jexemepu 2018

Joenna Hapepua

31 Jlexemspu 2019

31 Jlexemppu 2018

ITokynku Obwo IMoxynku 0610
CBbp3aHH NpeTIpUATHI
TTOPT PEUJI OO, - 38 38
SAABJUKEHNUS KbM CBHP3AHN ONPEJITPHATHSA - - 38 38

Jluzunroaared O6io
TOMHHA TOJHHA TOAHHA TOAKHA
OUHAHCOB JIN3HHT
JIM3HHTOBH IIAILIAHHS PAV®AVSEH JIM3UHI BBJIIAPUS 7 17 24 7 23 30
Bbaein GpHHAHCOB pazxoi 1 2 1 2
Haotosima oTofHOOT Ha IIAIAaHHsTa 6 16 22 6 22 28
DuHAHCOB JH3HHAT - TH3HHIrOBH MIALINAHHA 7 17 24 7 23 30
DunaHcoB JH3MHT - Bhaem pnnancon pasxon 1 1 2 1 1 2
Dunancon Ju3HHT - HacTognia ¢TolHOCT HAa NIAAHHATA 6 16 22 [ 22 28
- 3.09 3aabaReHNs1 KbM CBBP3aHU NPEITIPUSITHS
BGN'000
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3.10 TeproBeku 3aabJEKEHNS

Keonrparenrn

BGN'000

31 Hexemspu 2019 31 Jlexemspu 2018

Sam..nmeﬂnn KbM JoCTABYHIIH

Jln Bu Kapro Beirapus EOOJ{ 106
BXK Al 261 271
THPIOBCKH 3AIbJIKEHHS 261 377
THproBekH 3aXbI/HKEHUS 10 BATYTH
BGN'000
31 lexemBpu 2019 31 Jexemspn 2018
Bup sanyra BGN BGN'000 BGN BGN'000
BGN 260 989 261 377 203 377
THhPTOBCKH 3AXBJIKEHUS IIO BAJIYTH 260 989 261 377 203 377
BnipacToBa ¢cTPYKRTYPa Ha 3aXb/KEHHUATA
BGN'000

Banancosa croiiHoct

70 30 JHH

or 31- 60 quu

BB3PACTOBA CTPYKTYPA HA SAABJDKEHHSITA

31 Mexembpn 2019 31 Jexemspu 2018

261 233

144
261 377
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3.11 3apbiKeHUsT KBM NMEPCOHAIA M OCUTYPUTETHH TIPEATIPUSITHSI

BGN'000

31 Hexemspu 2019 31 Jlexemspr 2018

3aabiKenis KbM NepCoHAIR 9 8
3aIb/DKCHHA KbM [IEPCOHATIA 7 7
3aLIBKEHUA 1O HEH3MOJI3BAHH OTIYOKH 2 1
3aaBKCHHA KbM OCHTY PHTE/HN XIpe/ Il pUATHSH 2 2
CouKaiHy ¥ 3APABHE OCHTYPOBKH 2 2
3AJBJUKEHHNA KbM IIEPCOHAJIA B OCUT'YPHTEJIHHU IPEXIIPHATAA 11 10
3.12 JlanbyHHN 3aabJIKEHNsT

BGN'000

KopnopaTtusen Janbk

31 Jlexemspu 2019 31 Jlexemppu 2018

Janbx BbpXy A0GaBEeHATA CTORHOOT 5 1
Jlambis BEPXY J10X0]8 2 2
JAHBYHNA 3ANBJUDKEHNA 7 4
3.13 Jdpyru 3agb/oReHust

BGN'000

PazyeTh no 3acrpaxoBane

JIPYTH 3A/IbJDKEHHSE

31 Hexemppu 2019 31 [lexemppn 2018
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3.14 OcHoBen KanuTAaJ

31 Jexemspu 2019

31 Jexemppu 2018

Homuuayma O Croiirioor Homunanna OcHoBeH Croitroor
! CHOBSH B GN'000 xbM A BGN'000 xbym
AKITHOHEPH Axnuu CTOHHOCT KamHTas 31 Jlexemnpu Axuu OTOHHOCT KAIHTal 31 Jlexemspr
BGN BGN 2019 BGN BGN 2018
AJIBAHC ITPOITHPTHIC OO[T, 40 000 1.00 40 000 40 40 000 1.00 40 000 40
BJIAJIMUMHP IYHYEB 10 000 1.00 10 000 10 10000 1.00 10 000 10
OCHOBLEH KAIINTAJL 50 000 50 000 50 50 000 50 000 50
3.15 Hepasnpenenena neuanoa
BGN'000
31 Jlexemepu 2019 31 exemspu 2018
OO HepasnpesencHa Oom Hepaanpese/cHa
BceobXBaTeH PasTIpeX Hemoxpura HepasnpeaeneHa BceoOXBaTCH pasnpoN Henoxputa Hepa3srnipeaeneHa
nievanba MHHaJM neyanbta MHHAIH
JIOXOJ1 33 3aryba nievanba JIOXOZ, 38 3ary0a neyanta
MepHOIH TIePHOJH
TepHOAA TiepHOAa

Hauasmo canpo 73 282 (38) 317 189 93 (38) 244
TIpen3uncieHo HAYAJTHO caJLO 73 282 (38) 317 189 923 38 244
Pesysrrat npean oGnarate 118 118 81 81
Pasxon 3a Texyin nanbx (12) (12) %) ®
OTCPOUCHH JAHBLIH - - 1 1
Pasxon 3a qanbic 12) - - (12) ® - - [¢))
IleuanGa 3a nepruoga 106 - - 106 73 - - 73
Q06w BeeoGXBATEH JOX0] 106 - - 106 73 - - 73
Tleuan6 /3ary0u/ OTHECEHH KbM
MHHAJIH TTEPHOJH (73) 73 - - (189) 189 - -
HEPA3SHPEJIEJIEHA IIEYAJIBA 106 355 38 423 73 282 (38) 317
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4.02 CebecroitHocT Ha npoaaxbuTe

BGN'000
2019 2018
CnieiHTOpCKH CrieAHTOPOKH
YOIIyTH YOIYTH

Pasxonu 32 BLHINHH YCIYTH 3723 4 585
Tpancnopr 3617 4 494
Haemu 75 58
Topapbikka B TEKYIL PEMOHT 1 14
Hpyru 30 19
Pasxonu 3a 3anaarn 10 12
Bb3HarpaskJcHHs CITy)KHTENH H paGOTHHIH 9 11
Heusnomsysan ormyck 1 1
Pazxoan 3a ocHrYpoBicH - 2
ConHAaIHO OCHTYPSBAHE HA BE3HATPANICHHS - 2
Jpyrn pasxoan 2 -
Jpyru 2 -
CEBECTOMHOCT HA IIPOTAYKBHATE 3 735 4 5§99
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4.03 AqMHHHCTPATHBHU Pa3xoau

BGN'060
2019 2018
Pasxoan 3a marepunaim 6 3
Topusa 5 1
En. exeprus 1 1
PesepBHH 4acTH - 1
Pazxoau 3a BbHIIHH YCJIYTH 26 12
KomucHOHHHK 12 -
Haemu 7 7
CuetoBocTBo H OOHT 4 4
3acTpaxoBKH 2 -
Komynuxaruu 1 -
TlomeHcku pasxoau - 1
Pasxoau 3a amo pruzanun 11 3
AMOPTH3AIMA Ha ABJITOTPAMHKE MATEPHATHH aKTHBH 11 3
Pazxoan 3a sannaru 95 90
Bb3narpajcieHus Ha KMOYOB YIPaBJICHCKH NEPCOHAT 95 90
Pazxenn 3a ocuryposku 7 6
COLHAIHO OCHI'YPSBAHE Ha Bb3HATPANKICHUS 7 6
Hpyrn pazxoan 1 6
KomanmupoBku 1 5
IpepcTaBHTENIHE Pa3KOaH - 1
AJMUHHCTPATHBHH PA3ZXOIH 146 120
4.04 ®unaHCcOBHU pa3xoan
BGN'000
2019 2018
Pazxoau 3a JIMXBH B T.4. 1 B
Jluxeu no Qunancosu nusuHeoeu do2060pu 1 -
PHUHAHCOBH PA3XOIH 1 -
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4.05 Pasxoa 3a naHbu

BGN'000

2019 2018
KopnopaTupen Jannk a12) ®)
PA3XOJ 3A JAHBIIM a2 ®

OCHOBHHTE KOMIIOKEHTH Ha pa3xojia 3a ( IPHXOJI OT) AAHBK BLPXY AOXOJHTE 3a FOAHHATa, IpHITouBama ka 31 Jexemspu 2019 r.u 2018 r., BousaT:

Omuem za doxedume

BGN'000
2019 2018
Pa3xojt 3a TEXyI[ TaHBK 12) &)
OTCpoHeH JaHBK BBPXY JOXOIHTE ,CBbP3aH ¢ BH3HHKBAHETO H 0OPaTHOTO
MPOSBICHHE HA BPEMEHHH Pa3JIHKH - 1
Pasxoa 3a AaHbi BHPXY AOX0JHTE, OTYETEH B 0TUYETA 32 NOXOAHTE 12 ()]
Pasnenue mexcdy pasxooa 3a 0aHvK 1 CLEmMOsoonama
nelumﬁa, YMHOJCERA RO RpUIOHCUMaAmMa OaHBUNHA CINABKA
BGN'000
2019 2018.
O6mo npuxoan 4000 4800
O61mo pasxoH 3882 4719
CHETOBOJIEH PE3YJITAT ITPE I TAHBLI 118 81
Pasxof 3a JaHBK BEPXY JOXOIUTS MO NPHIOKHMATA CTABKA 33
KOpPIIOPATHBEH AAHBK Ha KOMIIAHHATa-Makika oT 10%(2018r:10%) 12) @)
OTOpoYeHH AAHBIH BBPXY J0X0Aa - 1
Pasxoj 3a AaHBK BbPXY AOXOAHTE MO eeKTHBHA AAHDYHA CTABKA {12) o
Edexrunna ganbyuna cTaBRa 10.17% 11.11%
Omcpouenu danvun gopxy 0oxooa
OTYET 3A ®PHHAHCOBOTO OTYET 3A
CbhCTOSIHAE BCEOBXBATHHS TOXO/|
BGN'000
31 Aexemspu 31 Jlexemppu 31 JlexemBpu
2019 2018
2019 2018 2017
HeuanaTeHu FOXOAH Ha (PU3HUYESCKH LA 1 1 1
OG100 AKTHBH N0 OTCPOUCHH AAHBUH 1 1 - 1
AKTHBH 110 OTCPOIEHH AAHBUH 1 1 -
IIpuxon or oTcpoueHH RAHDUH 1
Paenenne na Omcpouerme OaHBUHU aKInueu/nacueu
BGN'000
2019 2018
Hauanano canno wom 01 mayapn 1
TIpuxoa OT JaHBK BBPXY JOXOIHTE, OTYETCH B OTYETa 33 JIOXOAUTE - 1
Kpaiino canpo 1 1
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Pa3xoau mo NKOHOMHYECKH €JIEMEHTH

BGN'000
2019
Pasxoau no n AHYECKH e TH HA
npoAb/LKABANMA AeHHOCTH
Haumenosanne
OGo
Cebecmotinocm Ha AOMUHUCIPAMUBHU
npodaoicbume pazxoou

Pazxoau 3a MaTepHamu 6 - 6
Pasxoa¥ 3a BBHIIHH YOITYTH 3749 3723 26
Pazxoau 3a aMOPTH3AI(HH 11 - 11
Amopmusayus Ha ObR20MPAtinu MAMepUwHy, aKmueu 11 - 11
Pasxoau 3a 3amnaty 105 10 95

Bu3nazpaxcoenus cryjicumeny u pabomuuyy 9 9 -
Bo3HazpasicOenus Ha KIOHOE YAPABNEHCKY HEPCOHAN 95 - 95

Heusnonrsyearn omnyck 1 1 -
Pasxonu 3a OCHTYPOBKH 7 - 7
Coyuanto ocuzypssane Ha 6bIHAZPAANCOEHUS 7 - 7
Jpyru pasxogu 3 2 1
OG0 pa3xoaH N0 HKOHOMHYECKH eJIeMeHTH 3 881 3735 146
OB1IO0 3 881 3735 146
BGN'G00

2018
Pazxoau N0 NKOHOMHYECKH eJIeMEHTH HA
NpoaAb/LKABALN ACHHOCTH
Haunmenonanue
O6wo
Cebecmoiinocm Ha Admunucmpamueni
npooaicoume pasxodu

Pasxoau 3a MaTepHaH 3 - 3
Pasxony 3a BbHIIHH YOJTyTH 4597 4585 12
Paaxon 3a aMOpTHIAIHA 3 - 3
Amopmusayus Ha OvA2OMPAinG MAMEPUGTHY AKMUEU 3 - 3
Pasxoau 3a samyaTa 102 12 90

Bv3HazpascOenus CRyscumeni u pabommuyu 11 11 -
Besnazpasicdenus Ha KAoHO8 YNPAsReHCcKu NepeoHar 90 - 90

Heusnonsyean omnycx 1 1 -
Pasxou 33 OCHTYPOBKH 8 2 6
CoyuanHo ocuzypasane Ha 663HaAzPaNCOeHUA 8 2 6
Jpyru pasxomu 6 - 6
O6uro pa3xoaH no n HYecKu eJIeMEeHTH 4719 4599 120
ObIO 4719 4599 120




