MHIUBHUAYAJEH T'OJUIIEH TOKIAJL
3A JEMHOCTTA

3A 2011 r.

Ha

HUM TEOJOIusi U TrEOPUBHUKA Al

TTPUET C [IPOTOKOJI OT 22.03.2012 r. HA CUbBETA HA JIMPEKTOPUTE

HACTOSUWIMAT HOKJIAL 3A JIEMHOCTTA E M3COTBEH B CBOTBEICIBUE C
PA3TIOPEJIBUTE HA 4JI. 33 OT 3AKOHA 3A CYETOBOACTBOTO W H3MCKBAHUATA HA
ThHPIOBCKHS 3AKOH

20 mapr 2012 1.

HUH “1I'EOTONHA W UEQOHIHKA™ A HORAAN 24 NEHHOCTTA 34 2011 .

I. Obws snbopyauns
Gapseeno saumenosiie - HHAH TEQJIOIMAS W TEODUIMKA AL

Tipeamer na geiinocy

OcHOBIMAT NIpeaMeTa Ba AeitHoct na ApymecTroro @ HRyuRO-WICALIORATRICKE, NPOCKTAHTUKS,
VIPOH3AOACTBEHA 1 CEpBItIHA chﬁllt‘{f 3] ﬁ(.).i}i].(?l'l'ﬁ Hi I'oONOTUNTE, ﬂ-;h‘&illi‘!o, |\w;y-ma|mn H ,-'lt)(.‘\iB(‘l Ha
TTOASIHN WIKOTacMH, ChCTABENE Ha BCHYEW BHI0BRE MCQIOHEN, 'I\'.Uiill\'il"”fil KapTH, YHaCTHE 8 CHCTEMEN
MORNTOPHAT 33 Che TORHHBETO 1 FeQoM KAl Cpead 0 ap, KaKro W BCAKE APYTY CTONEHCERY ,f_lt.'i’lilﬂi"l‘ KOFTD €

IAKOHHO Z0TYOTIMS.

Jnpestops
Ha pipopgueno penosiots O6mo cebpanie, boue mbpan CI1 n coenuus cheran:

npeacenaren wa Copera wa upexcopure - JIAPHUIKK AJL npeacrasnasano or Panpenes Kpymos
Panen.
— unen wa Creera Ha aupekropure - Fnatuna [ ¢uuesa Auapeesa
— anei va Cesera Ha qupektopute - Jlnava Muxaiisosa boxinosa no 15.09.2011

- wien na CpBera Ha aupektopute - Minka Mesarona Muxaitziosa ot 17.09.2011

JIpyKECTBOTO € pErncTpHpano 8 THProRcKus perucTbp

Peruerpupan ofme
Cepanmuie n azgpec Ha ynpamieime 1p. Codus, oyn. © Cutuskoso” Ne 23. Jlawsuna pernerpans:

T/ na HATL, oduc , Msrok” - Codusa, M or IJIP: BG831641485, EUK: 831641485,

Kaonose
JIpy*KeCcTBOTO He NPUTEXABA KNOHOBE KATO OTAENHA OTUETHA CAMHULA.

lipasuyw koucysvauTy
llpasen koHcynTaHT Ha [pyxecTBOTO ¢ AABOKATCKO apyxecTso ,Kupun Bobiues”, ¢ Koiito

AOroBOPHUTE OTHOWEHMSA 3a NPasHOTO O6C.Wy7KBZ\HC €€ NOANHOBABAT XKXECOQHO.

Obecaympama Gania
TB Anwmaia( Bvacapus AL, opuc ,,Mapus Jlyusa”™ — rpan Codus.

Ounurop
Opwnrop e JUMKA MAPMHOBA TPOXAPOBA - peructpupan onurop Ne 185,

OITOBOPHOCT HA PLROBOACTROTO !

PbK0BOACTBOTO NOTBLP®ABA, UE € IPUIIATANI0 MOCARIOBATEIHO /ICKBATHA CUCTOBOHA ITONHTHEA.

PBKOBOACIBOTO TNOTHBPK/IABA, Y€ ce ¢ npumbpkano koM actcrsauuire HCOOMCIT kato
GUHAHCOBUTE OTYETH CA HIFOTBEHM HA NPUHILMNA HA NEHCTBAIILOTO NPE/ANpPH THE.

PbKOBOICTBOTO € OTFOBOPHO 32 KOPEKTHOTO BO/ACHE HA CUCTOBOAHMTE PErHCTpH, 3a
Ueec00pa3HOTO  yrpaBiciue Ha aKTHBHIC W 32 NPCANPHEMAHETO Ha HEODXOAMMMTC MepKH 32

U30ATBAHLTO U OTKPHBAHETO Ha CBCHTYAIM 3N0YNOTPEOH B APY I HEPEIHOCTH
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HWidopMalns, OTHOCHO RLINAPAAMACHUATA Ha  ynpaswrennnre oprawn - Chper na
AMPERTOPH, NOIOBOPH 34 YIPABICHNE B KOHTPOA

Ipes 2011 ronuua HAYMMCHEHHTE PASXOAN 33 WLINAIPAXISHIA 1M YNpPasurelHnte opramn -
qnenoere ya Cll, 10 JOroBOPH 32 YIPARIEHHE 1 KOUTPON weamnia wa 29 950 sesa. Oeuryposxate 3a
an3Harpaagesnitd ¢a 5 122.20 nepa. Bravarpascienuero 2 ynpasnense v MImuinateanng Jmpekrop e

HENRMEHO B T30 CyMa.

Hudopmating, OTHOCHO YHRCTHOTO HA WICHORETE NA CLHLTA HA ANPEKTOPITE KATO HEOUPAMNHCHD
OTPOBOPUN CHAPYRHMIE, VHACTHE B YNPABJCANSTO W NPATERRBANCTO W2 25 ¥ NOBEUt HA LT0 OF
KAMHTANE W JAPYIH APYRecraa

Pagocper Pagen YMacTBR B JPYTH VRPPOBEKI ADYARECTR& KATO  HCOTPANMMEHO OTIOBOPEN
ChAPYRUHK,

Jiamiria ARApeCEd He YUACTRA B APYIH THPTORCKN APYKECTBA KATO HEOTPAHHYEHO OTTOBOPEH
CRIPVIRTTHIC,

Jimras Mpanosa Muxafinosa  yyacTed B JPYrM TePrOBCKM [PYKECTRA KATO HEOIPAHWUEHO
OITOROPEH CHIPYHHHK.

Yupenupane

HHUM L'eosiorna o reoduika Al ¢ Apyxectso, vipeaeno nper M. Jlekemspu 1991 roa. ¢ petieiue
o1 23.12.1991 ron. na dupmento oruenchue va CUC, ¢ dupmeno aeino Ne28928, mapt. Ne 200, 1.5, p.1I,
ctp. 114. C pasnopesiane Ne23 or 23.09.1991 ron. na MC e 0Tn0o4HaTo 11POM3BOACTBO 32 0Opasysate Ha
CIIHOJIHUHY ThPPOBCKH APYKECTRA € ALPIKABUO MMYLIECTBO 10 pedga #a wil, anl or 3OET/UIM. Or
npunoxerne Ne 3 KbM ChULOTO € 00Pa3yBaHO HOMHYHO AKIHOHEPHO APYIKCCTBO ¢ AbPAABHO HMYLIECTBO
¢ nanmenosaiue HUM Teosorus u reodusnka AJl. Ha ocvosarue wi.l an.l or 30ETJIU 1 Bbs BpBika ¢
un. 159 an.2 w un.62 an.1 ot T3, kaxto u un. 496 ot I'MIK, CI'C e pernctpupan apy#ecrsoto. [deinocTra na

JIPYKECTBOTO HE € Orpauutiela Cbe CPok.
Cobersenocy m CTPYKTYPA la yHpaBjIenue

Konm 31.12.2011 r. akumonepHust kanuran e 500 000 (rietetotitt Xunsnn) is., pasnpeaeien 8 500
000 (netctoTus xumasii) OPOs aKiliy ¢ HOMHUHANHA CTORHOCT | (€AMH) .iena BCAKA CAHA

Pasnpenenenuero Ha aKuMOHepHUAT Kanutal kbm 31.12.2011 rox. e kaxTo cie/iBa:

) = Am_'— — ] Epois axsuu Omiacumenen
o Day e %
L %Eﬂ’é&______ 4 Bame) . 64S5 %)
2
=

"Tlpaiim Bysraparpo” EOOJL 167 260 13145 %
"MEPHT KOHCVJIT" EOOJL 4000 0.80 %

HHU “VEQHOUHS H EODHIHRA™ AU HOKAAL 34 HEHHOCTTA 34 2011 2.

‘ 4 | Jlasnen Toxopon Kozen 2000 0.40 %

Aranac Croanan Risen 200D 0.40 %
] 6 l'eopru Creduon [eoprien 1990 0.40 %
[ OBILO Kunwras: 500000) 100 %

).lp_vxcec*rnmo HME eNHOCTEIIEHHA CHCICMa Ha YIIPaBJEHHE CbC CHBET HAd IMPERTOPHTC OT THHMIL

UTWEHOBE.

o Hisnpuweni npomenu
- npoMennTe B EaniTana ks 11122001 .
Ha 30052011 r. wa penosno O6mo cubpanwe na axuwonepuwre wg JIMH FEOJOIMS M
FEODHIMKA" AJl Belue npoMedens  HoMwHarHaTa croliHoct wa akuumre ot 2.00 as, (e resa) sa 1.00
o, (enny des), karo obnimar Hpoii na akire ce nposess o 250,000 ua 500,000,

= B Oprayiie nia ypaancHpeTo

Ha 23.08.2011 v. va wassnpenno OBmoTo cubpanue i aximonepuTe ¢ 0CnoBoacHa K10 Wit Ha
Chsera va anpesropire Jnana Muxaitnosa BOKMIOBA u e uabpana 3a unen vy Chaeta Ha AupextopHTe

Jluska Mpanosa MUXAMJIOBA.

*  Hucienocy W CTPYKTYA Ha Nepeonain

Kem 31.12.2011 r. couenunms Opoit na Kateropuw nepcomnan L"“::"":;‘;g;‘;" e
NIEPCOHANA HA APYIKECTBOTO € 3 jylH, B TOBA | UONio Hae it Juta no Tpy 1060
NMPABOOTIIOUIEHIHE 3
4HCAO 110 JOTOBOp  3a  ynpawiesue | e e
- Prrosoann CHE’NKHTERH 1
M3NBIHUTCICH AUPEKTOP 2 NO TPYAOB J1OTOBOP AHATATHIHN CUSIIATHCTI !
# 2 unesone Ha ChEeTa 1A JSPEKTOpHTE. s CT T TR STl —
L f\.’lM!FHIIC!EﬂlHBCH DEE:COHH.II 1
e  Cenhpianu Jsia
Tpeanpisrae B ns ennpianoctia

KHP AJl  AKUMOHED B JPYIKECTBOTO
[Maiim Bysraparpo FOOM  AkumoHep B APy AceCTBOTO
Koncopimya 'eokomuiexe OO Jbwiepno apy»ecTso
‘ HAPHK Al Yneuna CJL
Kparyc EQOX CBBpIaHoOCT rpyIia
paiin Bpovauxactusr Notnir EOO/]  Cowpsanoct rpyria
Marnonus knyd AJL - Cubp3anoct rpyna

HWU TEOJIOTUSA U TEOPUIMIKA AJl e yacT 0T MKOUOMHUCCKW CRLp3aiiaTa rpyna na ,,KHP
AJl v mvwiephiite um napyxectsa. "KUP" Al mpurciasa 64.55% - 322750 6pos akumu , "lpaiim
Bynraparpo” EQOJI nputexasa 33.45 %- 167 260 6pos axiwi OT aKUHOHEPHUAT KanuTtan kby 31.12.201 1

ron.

HUKM TEOJIOTUS U I'LOGUBUKA AJl npurexasa 51.7% oT ashore OT Kandiaig w©a
Koncopimys L'eokomuieke OO/,

Toprosckute BiaumootHoweHka mexay HUKM TEOJIOTHS Y FEODUZHKA AJl u awuiepsnTe
JPYIAKCCTBA OT WKOHOMUMECKala Tpyna Ca fOCTaBeHl HA PAaBHOMPABHA TLPIOBCKR OCHOBA K HE Ca

HPEAOCTABCHM HUKAKBH T1pedepeHIii 1 00eKkueHHs 11a Da3ara Ha TOBA, 4 ¢ CBLP3AIM JTHIIA.
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3. OcuoBHE DEIV/ITATH 30 (OAHBATA

OCHOBHITE KOIMYECTBCHH MApaMeTpy ka Mojesd va nefinoct 3a 2011 1. ca cnelime:

Meiinoer 1z Jipywectsoro sanound paGora 1o KOHUECHOHEN JOIrOBOP 32 n0DHE HA CKAINO-
OGINUOELRIUN  MATCPHAIR- Baposnnd o7 Kapuepa Cranesy wipn”, ¢. Bupbeuniuua. Bewe crmouen
Aorosop ¢ hommsidines Byreroyn OOJ] 3a wanupweane na gobusun yesyrn.  Jlimasuaxara Ha
CYUETEHHTE ASHHOCTH Ca PErNAMEHTHPANY B IOIOBOPHIITE OTHALWEHHS © KonlenenTa MuHHCIEpCKN Chaer,
TpeacTaRIABAN OT MUHNOTEPCTRO Ha HKOHOMITKATE, CHEPTETKATS W TYPRIMA.

Aebinwocy 2:  Jlpywecrsoto otnasa nop waes cobereen wmor ua yallllapassan Ned2 -
MELIAHMH ¢ naont or 126,15 gam., [TBPBH ETAXK ¢ oot or 269.81 kesm., MAIE ¢ mwrom o 250.00
k8. m, BTOPH ETAK ¢ mmow or 338.59 gem, TPETH ETANC ¢ mnow o1 300.54 kam,, HETBBPTH
ETAK ¢ mmout or 300.54 xm. s, [TETH ETAK ¢ mnom or 300.54 &u. s, WECTW ETAK ¢ wiow ot
253.52 ke. M.

Jedinoes 31 Jlpyxecreoro @ 0CHOBEH H3NBAHMKTES HA 3alaud , ChrTaBate Ha Ab[DKARIA TEONSKA
Kapia ta Penybnuxa Bearapus 8 MawaG 1:50 000 1a paiionnie wa Puio — Pogonekus Macky, 3anaien u
Lentpanen baikan u Kpauuwe - 3anapna bearapus:”, cxmouen mewiy MOCB u Koncopuuym
Teoxommiexe OO, Canen sacinn npovend B 3116 susnoxittens MOCB e emenen ¢ MUET, Mssopiuenure
npes 2011 r. nefinocTu ca oTuereny, #o He ca tipuet oT MHLET u nopann nunca Ha Guuancupane Hama

HM3BLPLICHO OKOLIMAIEHO MAALLAHE.

Kakto 00 oTHOlleHne Ha obemute Ha HIBLpUIBALATA AEHHOC!, Taka M MO OTHOWEHME Ha
MPUXOAHTE 0T JACHHOCTH NO WU3MBJIHEHEE Ha KOHICCHOHEH A0TOBOP 38 J0OUB Ha CKATHO-00IMIOBBUIHK
Marepuanu- BapoBMLM OT kapuepa ,,CraHesn HMBK” € OCHOBHATA AEHHOCT Ha APYKECTBOTO C Hall ronsm

p1e:RINN

B npuxojite OT npopaxbu Ha jPyKCCTBOTO OCHOBEH AS) 3aEMatr MPMXOAMTE OT Npoaaxdu Ha
CTOKW - BAPOBHK OT AOOHBHWTE NEUHOCTM NO KOHUECHOHEH JIOroBop - oxono 47 % wunu 433 xun. ns.,
[PUXOAM OT HaeMu — 454 Xus.JIB. OT KOUTO: HA HCABHIKHMO UMYLIECTBO — 45 % - 414 Xuit. AB. — HaeMal:T
e Jlapuk umoru Boiucapus All., npuxonu 0T HACMKU HA JABWKUMO WMyLLEcTBO — 40 Xuil. 1B, NpUXoaAx OT

nposiaxda na JMA — 8 xun. ns.
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4, Omuancos oTYeT W ANAINY

Cenosumre funancony loxasatens wa HHK Teonoris s reodwinka AJLL 38 guuanconara 2011 1.

ca npeactaseny u rabawnara no-nony. Pasmepst wa nevanGara 30 2011 roe 81 xw. ns.

JOKAAJ 34 JIEHHOCTTA 34 2011 ».
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[pes fpenxoAnNTe rOQNINI CA HAMPABZHH KOPEKWHN B PAIXOAWTE 34 AciiHOCTTa 8 yBenwucHie 8

XWLOR., CEOTBCTHO HAMANABANE Ha rievanfa MIHATH POAHNK ¢ § XiUlJIB, M ChOTBETHATA HaCT OT JAAHDLUMTE

1 xmi.ns,

Pasxojuire 3a oneparmpia neknoct Ha WK TEOQJIOTHUS U TEOMUIUKA AJl 32 2011 r.

BBLIAMIAT Ha 795 XwitjiB. ¥ CA NAPTIPEILNSHH KAKTO clle/1Ba:

LPaixonn 38 cypoBMA, MATERIANR 3§ ShHIINH YCIyTR
060 Fasxas 1 MATEPHATH, B T
-hopiisa
- npyry
Obugo Pasxomn 1 BbHILIK YCIYIH, B 1.4,
-abonamenTa NOJAPBAKA B TER K
Oxpaha
= HaeMH 1A HKTHBH
-IPAKAAHCK I JOTOBOPYK
- BLIHATPAKACHIE OANT
= KOHCYATANTCEH AsiinocTis
~CLODUIATRSIHIT yCayTh
~1aCTPANOBXH
~ApYIH
2. Mpyra pasxonn
Kowmaiiposxn
Basancons crolnocT Ha NPOOAACHH ak By
B roBa YHCHO CTOK!
THpoansmnm
Hpyry paixoau
3. Paixous 3a aMoprmtan
4 .Pryxosn 1a nepeonana
Patxois 5 TERVLI 853021 PAKACHUR
Pasxoau 2 counanto ocirypraane, BT,
- OCHIYPOBKH, CBATAHN € ICHCHIL

Coutiiim pasxoni 1 mepeonana

4308 |

3 644

31.12.2011
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Dunancosure pasxonn 3a 2011 1L ca popaamep va 43 xungm , ka0 33 XHWLIA. ca paIxodn,

CRLPIUM L TpeATpHATIS & rpynata, Gunancasyre paixodn 3a 2010 1. ca 66 xuaaa.

Kum 31.12.201) 1. pasmepnt na netexyuite axoinsy e 4160 xun.is., 3a 2010 1. € 4076 xun.u8.

Texywure axtupn by 31.122011 r. ca npeactaBeHU KakTO CiEiBA: MaTepuatny 3anacy 8

XHALNB., CTOKK 21, B3eMaHus B pasMep Ha 51 XilLJiB. 4 mapuunh ¢pe/cTsa — 16 xun.is.

B nacusa Ha Gananca khm 31.12.2011 . ca npeacTaBeit Clelinie NOKA3aTe /i
- coberren kanuTad B pasmep na 3644 xuits..
- OTCPOUCHH JAHLHHM NMACHBH B PAIMEP Ha 3 Xitli./IB.

- TOKYILM tacHsu B pazsep Ha 631 xun.ns.

3a chuluaT nepron Ha npeaxonHata 2010 rogrya nacksa ce € CheTosl 0T
- cobeTBeH KanmuTan B paamep Ha 3571 xun.ns.,
- IPOBU3HM 3@ HEMON3BAH OTYCK B PA3MEP HA 2 XMN.JIB.

- TEKyUIH nMacusu 8 pasmep Ha 570 xun.as.

JABJTOTPARNN AKTHBI

[Tpe3 2011 rom. JpyXKecTBOTO HE € MpPaBUNO MPOMEHY B aMOPTI3ALMOHHATA CH NONUTHKA 110
OTHOMICHHE HA JIKITOTPAIHHHTE MATEPHATHY AKTHEY.

Beuukn axTiBy, BKIOICHH B 0anauca na ;\pyxectaoro ke 31.12.2011 r. 8 passiep Ha 4149 x. s,
Ha Tazu AaTa PeanHo CHLISCTRYBAT H €& B HATMUHOCT. JIp§ikectBoTO Mua I1h K Mpasa Ha cOOCIBEHOCT
BBHPXY BCUYKY AKTHBH, BKITIOUCHH BB QHHAHCOBHMA O1HCT.

3eM# W Crpamy, BLIIH3AUK CHOTBETHO Ha 32 xuijie. o 3196 xwn. nB., BKmouchy B Oananca, ca
COOCTBEHOCT Hil APYRECTBOTO U TO ¥HMA ITHIHH NPaBa BHPXY TAX.

Bruouensre 8 Sanauca Ha apyxecrsoro kpm 31.12.2011 r. mmoty, mamui 1 obopyasane ¢
Ganancosa CToOiHOCT B pasmep Ha 4149 X. 8. ce U3MOTIBAT B ACHHOCTTA Ha NPLUIPHATHELO C H3KITIOUCHIHC
Ha crpagy Acehoarpan ¢ Ganancosa crolinoct 15 xuim. niB. JIpY:#eCTBOTO HE OCBUICCTBABA AeHHOCT B
PErHOHA 1 HAMA BH3MOKHOCT A ru eKCruioaTHpa. Huma rmposselt HUTCPeC OT HACMATEN MW KyliyBauM

Ha rioveweunaa. Mma noctutiki 3a paipeleHne 3a C'bsﬂj]HHt‘.

HHH “I'EQUONHS U UEOQHIHKA” Al JHORHAN 34 HEHHOCTTA 34 2011 -

Bewakst awrnem, Brmovenn 8 Gananca kum 31.12.2011 . ca cBoGOANM OT HAKILKEW CEPHTH Jith
TOTEHIMAIHA TERECTH WK JWTHIOREHUR, ¢ WAKAIOMEHHE HYL TE4H, KOMIO HiPH4UO ca ONOBECTEHN BBLB
(PHHAHCOBIA OTUET.

Hama mianore 4 HAMEPSHItS %l CLRPALLABAHE Ha ARITHOCTTA, KOWTO OHXt JOBENN AD WUNTIIRK NIH
JANERARNE HA MATEDHILINY Janacy, cTONNOCTTE UM OTPASEHE I OTUETH, He NUTBRILABAINA TAXHATA HETHA
pelvIngy eMa cTOHOCT,

Kin 3122017 £, B apymecTROTO € HINBPLISH NPErAc Ha  NLATOTRARHITE MATEINANE ANTHAN.
Mperneanr ¢ RSNPABEH, 32 18 C¢ TIPOHSDH AT HE C3 HACTHINUIN YCTORWE H (AKTOPH, HAMCKRALLN
OBEsUeHIA HA ARTHBATE CRIVIACHO TIPaRMABTE W w3snckpannsta wa MCCT 36 “Obesuedka my aKTusn”.
MMperneast wa JIMA notsupasasa, 4e nocaeqHaTe He ca 3ary0unn CRoRty CTrolHOCT B X048 Ma TSXHATA
yilorpeba KR AuTats e dusancosss orier . [Topaan tosd sss Quuancosua otder 3a 2011 1, e ¢
BRIHONEHE 00E3UEHKA:

TOMAMMINHTE HIBSHTAPHIALMN Hit JBATOTPAHIGITS aKTHEM i HA MATSpPIATHITS 3ANAcH, KAKTO o Ha
BCHUKH APYIR GRTHBH W NACHBH, C& WIBLPILCHM CLINACHO WIMCKBANNATA Ha GLJAIAPCKOTO CHETOBOAHO
3aKOHOMATCACTRO W ME BCHUKY JIHITCH ¥ M3IULWIBIA CA HAMCPHAN OTPAKCHIE B FOXNWLIH (HHHEHCOR O1veT
xbm 31.12.2011 .

Toxararemn Orveriia cToiinocT wa Amopriaaing banancona
nearoTpaiinime sxTns crofinocr
" = = i Kpan na
g g E E s E 3= 'E. 3 ‘5‘ g é e nepHoaa
z E¥ s 3 = g g3 Ea a =
5 fpg & Bp gE iF EE  B:
cE  3F° 2| qg | BE | SR e®E
a i 2 3 4 8 9 10 ( s
Jemnu crpam 3988 0 0 3988 602 158 0 760 3228
Femn 32 32 0 0 32
Crpaiin HeAILTHIKHM 3936 3956 602 158 602 3196
Mawuun,
OPOHIBOACTBEHO -
oBopyanmse 163 18 145 157 3 17 143 2
ANApATY A
Cropuxenns 54 54 5 2 7 47
Tpancaopran 5 e -y = aqe
cpdievan 660 653 322 6l 7 irs 278
Apysst aypnroTpaiay 34 19 is 1 19 15 0
MATEPHAIHR ARTHEN N &
Tipeaocrasenn asancH
W ALATOTRATI N
MATEJIHATHK AKTHBY B 285 309 594 0 0 594
npotec ua
TR e
BT NPLANCTABERH g aq ,
pe gL 285 309 594 0 0 594
OBu10 32 1pyna .
5184 309 44 5449 1120 223 43 1300 4149
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5, Prickonn dakropn

Honumusecku puck
TTosITHHRCKUST PHCK OTPAIsRa RIMAHHETO HA NOMTTMUECKITE HPOUECH B CTRAHETA BhPXY CTONAHCKHA i

WHBECTHLHOIHHA [IPOLES B (I-KOHKPETHO HaPRY BLIHPALIEEMOCTIA Bt HimectuLine. CIeueHTa Ha noNHTHIRCKus
PHCK C& ONPEAETS ¢ BEPOATHOCTTE OT HEONATONPHATHI NPOMEHH B UKOHOMUHECKETA NOAHTHKD Wik JKOHOLATENHI
TIPOMEHI, RANASIIH HEBUANOMTHMHTHY Ha CIOTANCKHA 1 IHBECTULIHORANN KINaT B Crpanim

TTOCTHIHATATA  (OJITIterka CT&G(UIIN\CI' H FBBEAAAMETO HE BANYTEH ﬁi!{LL 8 {TpaHaTa SHasreliHo
HANRAIHXE TOHRIHETO. B TRYIHTHIECKES: DICK W Rl TPOBSISHITS HEROUY/IHPHI MCPRW CHB{BEaHH C NJOBEAAANETY
3 crpyRTypuaTi pedopsa ce alno/mmsd TPHOMANR B NEEPHITH OPHEHTANNK Ha CTPRraTE i

Bup wpnaka ¢ sepcreoro s P Daarapus @ Dspotelichss Chiod  BAMOHILUTHOT 3aKOHOETENCTRO CC
cuHXpOINpa ¢ epponeliciute crasuapri. Tona oxaisa OnionpuUITIO smioTe W Bspxy aefinocrra s HAH
Feonoris w reodurunca AJL

Makpouxonomusecku pucx

YREIAUARANETO HA BHOCA 38 B\uﬂ"ﬁl‘lhﬂ HAMIVIARA VOAMIUHMA PACTCK B HKOHOMUKATY HII W 38€1HO0 C
yReAHYaBalldIa ce WnQaal, nopojeHa rAasHO OT NOKaUBAUIHIC C¢ MCAYHAPONHM EHH Ha 1e1poia
BOJIAT /10 yRennuaBane Ha aeduuuta u 3adasue Ha pactexa na bBIL. Ocnosuusit spTpeiuey puck ocana
ako ce gornycue jubepainlauMs Ha (uckannata MOMMTHKA, KOETO 6W 10BENO A0 HApyuiasale Ha
NMPUHLUIATE HA BATY 1S GOPI M CEPHOZHO YBEIHUCH IC HA JIeUUHTA N0 BETPLIUHA CMETKA.

Baaymen puck

Banyiinar puck € cBLD3AI ¢ BEIMOXKHOCTTA 1IPUXOAMIC OT JI2iHOCTTa Ha PYKecTBOTO  Aa Ohiar
TOBJMAHH OT NPOMEHICTE 114 BA/YTHHS KyPC HA Jlena K JIpyTH Bany #. B crpana kato buirapus, uectabuwiHoctia
Ha fieBa MOXE 1A IIR/1H3BHKE MKOHOMHYECKA HECTADINOCT. (DHKCHPAIETO HA NEBA KbM CMHHATA eBpOneitcka
BaNYTa JOBEE IO OIPAHHUABAHE HA KONEDAHUATA B KYPCa HA JICBA KbM HANOKEHHTE KATO OCHOBHH HYXJIM BATYTH.

B Jieitnoctra Ha HUM Teonorus 1 reomsika AJL KaTo LSNO 3aceTa HE ChLUCCTBYBA BANYTEH PUCK.

Hupnayuonen puck

Uudnausonnust prck ce CBLP3BA € BLIMONGHOCTTA MH(IAUMATA B CTpaHaTa 1a TORIHSE BbPXY
BL3BPALIAEMOCTTA HA UHBECTHUANTE..

JI0 BHBEKAANETO Hit BATYTEH OOPIL B CTPaHATa M, UH(IANMONFUAT DUCK HMALIC FOAAMO BIHAHNC
BBPXY NERHOCTTA HA CTONAHCKMTE NPEANPUATHS K B TOBA YnCIO0 u BHpXY HUM Ceonorus u reopusnka AJ[
Ciiet BBBEKAAHETO Ha CTAbIIHAIMOHHA TpOrpama, BanyTeH S0P 1 (HKCHPAHETO Ha JIeBa KhM CHNIaTa
eBpornelicka BanyTa, MHPNALMATA KATO LAJIO HAMANA M TOBA YNECHU UPOCHO3UPAHETO HA KPATKOCPOUHNTE

Oben pesysialu.

Juxaen puck
JIMXBEHUAT PHCK & CBBP3AH € B3MOKHOCTTA JIMXBCHUTE Pasiiia npit xouto HHM Teonorus 4 reodusuxa

Aﬂ. dmual{cnpu CBOSTa JICHHOCT, Aa Ce MORMUIET M B PEIYATAT HETHHTE (IPHXOLM HA APYIRECIBOTO Ja HAMAes T,
To3u PHCK MOXKE 1a oniie YNpasisgBal HOCPCACTBOM H3ITO/I3BAHE HA PAINMHI HITOUHHITM 3d CbH!l‘dHCHp‘dHe

(THProRCKH 3eMH, BETPCLILO-(PUPMEHA S LTBIKHAIOCT, BAHKOBY KPSTHTH 1 1. )

HHH “UEONONAS H CEOQ@H3HKA” Al

HORIAN 34 NEHHOCTTA 34 2011 ¢.

Nokazamenn, ussmenenue Ha NORA3ameume

Koeduumests nn hwmancupane na J{A
Moxmarenn 2000 1. 2000 v | Hamenenue
201 ix. - 2010r.
|. Cobernen warmiman 3644 3563 &l
2. Junrocpoyun nacuss (OTCHONERIE TR 4
3. Nocvosses sammma (1 + 2) 3648 3563 81
| 4. Munrorpaiing asramu 4160 4076 54
’I’umbnuurm wa henamoipase nn JIA (3 £ 4) 0.89 4.88 0.04
Koedumpent ua dunancupane ya KA
Moxsiareny 2011 r. 2000 r. | Wismenenue
2011y, - 201Dy,
|. KpatxoTpaiive axriss 133 53 80
2. Kpamsocpounn saapmie s 030) 570 6l
3. Hereu obopores wanuran (1-2) -498 -517 19.00
Koedumument wa ganancupane na KA (3: 1) -3.74 -9.75 6.01
Koedmunews wa nowpwyne (3:2)  />=12/ -0.79 -0.91 012
[lepmoa sa cuBupase wa siemannuTs
IMoxazaremm 2001 r. 20101, | Himenesne
2011y - 2000y,
|. Baemanus o7 KINCHTH U JOCTABUMIM 47 i 36
2. Hernu npwxoam ot npoiaxdn 903 731 172
IMepnoa na enfupane wa piesamava (1% 360 : 2) 18.74 542 13.32
DOpuiuaemMocT Ha MATEPHIINTE 3ANACH
Tlokainream 2001 r. 2010 v, | Misenenne
208 ts. - 2010r,
1. Matepuansn sanacu 29 5 L 24
2. HeThu npuxoam oT Nponaxou 448 731 -283
Gpoit na ofoporwie (2: 1) 1545| 146.20 -130.75
Bpemerpaene ua ¢ann obopor (w anm) (1% 360 ; 2) 23.30 2.46 20.84
Koedmunest wa 3aevocy na M3 (8 as.) (1 : 2) 0.06 0.01 0.06
PDUnAHCOBH ABTOROMIICT B BULTRKHLIOCT
Moramarenn 2081 v, 2010 r. | Hameneune
2011r. - 2010y,
1. Cobersen kamaran 3644 3563 81.0
2. Hbsrocpousu nacusy 4 2 1.0
3. KpatxocposHu nacusu 630 562 69.0
4. Bewaxo nacusu (213) 634 564 70.0
Koepumsesnt wa dmnancosa avvonosmocr (1 : 4) 5.78 6.32 -0.6
Koegumient wa saxmmmusaocy (42 1) 0.17 0.16 0.0
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mll:::::.::“ eSS 2011, 2000 . | Hasmcmenwe Huazpara no nokazamenume
i 201 k. - 20101 r — = = ——
1. 3aMsmmenns KoM A0CTARTHIH 47 105 -38.0 Cuorsomenne KA no nepa 38 TeKy M nepuoa \
2. Cyman ma gocTaswime® 1071 833 238.0 l
3. Jamuvme HUNTA KBM IEpCONANd 12 I 1.0 !
4. Paaxonun an nepeornns 68 175 -107.0 ’ 16 & % ‘
Cpox 38 nasuane w8 taxsrssss poctassnun ([ * 360 : 2) 15.80 45.38 -29.6 l
Cpox 1 noamane wi ramrsssy nepeonas (3 % 360 : 4) 63.53 22,63 40.9 l
| - |
Husanasocy _ 1 | l
R R tve 2ot | Ep e MEpemeege i S |
1. Kpatcorpaiiug srrmn (He3 pazxomm an Braems sepuomm) 133 i3 80.00 ] 0 Kpamwoepoanu (punancony acmasy @ [apmiwn cpesdcrsa l
2, KpaTkocpousu sjemanis 54 32 19.00 ‘ | B Passoam 53 Seaeuts nepuon ‘ |
3. Kpamocpousit PHHancasu akTHuN 37 21 16.00 T T e o —_— .
4. Hapwaun cpegcrsa {4 16 0.00] f=— N T m ——— =
5. Kpurkocpou i 3animenis 630 570 61.00 Himenenne pa noxazareanme 12 INKBIHOCT 110 FONMHR l
6. TeRyLUH 3a/b/IRSHIN 630 570 61.00 ‘l /]f__ — l!—_2011 ;
Kovdsanenr wa ofia anksmanocr (1@ 5) /==1,5/ 0.21 0.09 0.12 100_00( ' -
Koedmumest wa fupia anwswamocy (24344 §5) 1) 88,03 53.03 35.00 \ i =S
Koeduunens na nesafasun aussnamoer (3+4 1 5) [>=0,2/ 37.03 2103 16,00 SO'OOT/ l
Koeduswwsens na afcomonm auwsnanoct (4 : 6) 0.3 .03 0.00 | 60.00 I/ ‘
I 40.00 /
Penrafinmocy
Wokasarean 2011 r. 20107, | Mastewenme l 20.00 w/w
201 Le. - 201, l ‘
1. Cuerosoara newanda’saryda (Mpeu aaimbLm) 93 | 249 -156.0 0.00
2. Hetna nenanba/zaryba (citea natibun) 81| 225 -144.0 l I 2 3 4 ‘
3. [Mpuxony 931 1309 378.0] —_— SN S== = NN =S e s S |
4. Herev npuxoau or nponax6u 448 731 -283.0 S
5. Coficraen kanuran 3644 3563 81.0 )
6. [Macusu (ALNTOCPOUHH + KPATKOCPOUHH) 634 572 62.0 I
7. AxtuBH (JbIrOTPakHY + KPaTKOTpaHim) 4,308 4,135 173.0 ‘
1. Bpyrua pesraGunnoct na npuxoanre (1: 3) 9.99% | 19.02% -9.03%
2. Herna penrabustmoct na npuxoanve (2 : 3) 8.70% | 17.19% -8.49% -'5;' r.
3, Bpyrua perraivinocy wa npoaanbiive (1 : 4) 20.76% | 34.06% -13.30% \.-_,0[0]__
4, Herna pewrafinnoct iy nposawaire (21 4) 18.08% | 30.78% -12.70% S
5. Bpyvaa penrabuwinoct va cobernenns wanwran (1: 5) 2.55% | 6.99% -4.44% l
GLHema penrabmanocy un cofernenmn kamiran (21 5)/ 2.22% | 6.31% -4.09% \
>=15%/
7. Bpytug pevvafuanoct wun nacwmre (11 6) 14.67% | 43.53% -28.86% |
8. Teyna pesraGiimoct un nacwmire (2 1 6) 12.78% | 39.34% -26.56% |
9. Bpyrua penvafwanoct xa axymsure (1:17) 2.16% | 602% -3.86%
10. UHerna pervafiinoct us asramine (23 7) 1.88% | 5.44% -3.50%
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| bpyrus penrabuanocy

50.00% l

1 y\’ — - —
La A= . - 1 | B Flpesmoan
000 B [lpodandu

= 4 — O Tacnsun

T i = ] O Cobemen wamryn
20.00% b )
P '

10,00% 1%

W AjcrHon

Q.00%
| 2011 2010

Hevna penrabiinoct

40.00%

35.00% ———
30.00%'/ B Tpuxosm

25.00% B [Tpobaxou
20.00% O Cobeipen xamuras
15.00% O Macumu

10.00% A B A

5.000%
0.00%

2011 2010

Cexmopen pick
[Topaxna ce OT BIAMSHHETO HA TCXHOJIOTHMYHWUTE NPOMEHH B OTPACHIA BBPXY AOXOAMTE W

napuyHHTe NOTOLM, arpecMBHOCTTA HA MEHHIKMbHTA, CUTHATA KOHKYDEHLWA HA BHHUIHK W BLTPELIHU
NPOM3BOIMTENH U JAP.

Mo oTtHowetme na aeiinocrra va HUAW Ceonorus u reodmsuxa ALl CEKTOPHUST PUCK € YBEIUYEH
THH KAaTO ¢ BCAKA U3MUHANA [OAMHA CE W3OCTPA KOWKypewTHaTa Oopba Ha 1asapa Ha re0foRKHTC u

reou3nury yeayru.

Dupmen puck
@UPMCHUAT PUCK € CBBP3AH C €CTECTBOTO Ha AeHHOCT Ha APYXECTBOTO, KATO 33 BCAKO APYKECTBO

€ BaXHO /1a CE BB3BLPHAT NATPABCHHTE HHBECTHLIMH,

Ocuostystt Qupmen puck 3a HHUW Feonorun u reodmixa AJl ¢ cubpsan ¢ BR3MOXKHYU pasinius B
THPCEHETO M TIPE/LIArAHETO HA HALIATA YCIyra, B NPRMNOUHTAHHATA HA NOTPeOUTRIINTE WiH B PE3YATAT HA
jacilienaTa Korkypenuvs. Taka pHCKBT MOXE Ja OKake OTPHLETENHO Bh3AeiCIBYE BBPXY MpoAdXOuUTE 1
ChOTBETHO BBPXY NPUXOAMTE Ha APYKECTBOTO. Upe3d ananns Ha OCHOBHUTC (QAkKTOpW BAMACUM BBPXY
IOJYABAHUTE NPUXOAN APYKECTBOTO MOKE 13 HAMAIM BIHSHHCTO Ha pucka. Dupymelnst puck obeiunea

Gu3lee pucka ¥ GUHANCOBUAT PUCK

Busuec puck
bBuiHec pucksT ce onpenens o1 cnetnhukaTs Ha HINLPILBAHIITE Yeayri of apyakecrsoto . Tona ¢

RECHI'YPHOCTTA 34 ORYUARAHE HA APHXOAM CHOTRETCTHANIN HA HAYHHRA HA [TPOWIBOACTEO.
34 npexnaratirre o HUY Teonerus w reodianka AL yeayrio rhpeeneto e oByciopend Masio or

TOKE3FATEANTE HEHA — KA'IGCTRO B ;mﬁpala Kanpona Gat o7 RHCOKO UEHEHN MPOTOWKH CHSITHANNCTI,

DUHAHCOE PUCK
PHHAHCOBRNT PHCK NPEACTABIAGA HECHIYPHOCT 33 IBECTHTOPITE B CVMaHTE Kkorato qMpMaTa

MANCASER PMILNEUGHI WK 328N CPCICTRA

Upes nokssatense 3a (UHANCORS ABTOHOMHOCT B (UHAHCOBA JLLTHEHAAOCT CC OTWWTE
CHOTHOMCHHETD Mexy coborneny b npupieyens cpejcraa. Bucornre cTofinoctit va koedmwersa 3a
ABTOMOMHOCT ¥ HHCKHTE CTORHOCTY Ha ROSDHUUMETTR Ha (PHHAHCOBA SANLTBXRHATOCT ca noGpd rapanting 2a
WHBECTITOPHIE 1 32 CaMirTe cOBCTRENNII.

llokasarenure 3a Jeia HA KANWIWIL, TOAYYEH upes 3aeMut (MIPEAEIsT Kaksa 4aCT OT OGHIHA
RAOUTWl npenciasndkar npusneyennre cpeicrsa. Koakoto aeis1 #a 3anuiokenHaTa cnpsvo coficisenis
RAMHTAN € [0-TOJIM TONKOBA € NO-roJiaM 1 (PIHAHCOBMATL PHCK

[Tpresmisara 114 HOPMAILIIA CTRNCH Ha GHHAHCOBMS PHCK 3aBUCH M OT Bu3HEC picka. AKo Ousilec

PHCKET € MAILK 32 APYKECTBOTO TO HHBECTUTOPHTE MOXKC Aa NOeMaT No-TrojisiM (bHHaIICOH PUCK H 06paTHO.

3a nepuona caea 31.12.2011 r. He ca BBIHWKHAIH CLOMTHA OT CLILECTBEHO 3HAYCHME, KOHIO
cnena 1a Obaat OnoBecTeii.
1 ,fz
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