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BTK HET EOO/]
T'OJUIIEH JTOKJIAJ 3A JEMHOCTTA
3a roguHara, npukiIouBamia Ha 31 mexkemBpu 2017

HacrosmusaT roquiieH gokian 3a AeiHocTTa otpasssa aerinocrra Ha ,,bTK HET“ EOO/] (,,JlpyxecTBOTO®,
»bTK Het*) 3a rogmnarta, mpukmouBama Ha 31 nmexemBpu 2017 1. M3rotBeH € B CBHOTBETCTBHE C
HOPMATHBHHUTE paslopendH 3a ChAbpKaHUE HA JOKIAAUTE 3a JACHHOCTTA ChIIacHO wi. 39 oT 3akoHa 3a
c4ueToBOoACTBOTO (B cmra oT 01.01.2016 1.).

|. UudopmManyss 0oTHOCHO (DMHAHCOBUTE PE3YJATATH, ICHHOCTTA M PA3BUTHETO

1. Ipernen Ha aelinocTTa Ha JIpyKecTBOTO

Ha 15 oxromBpu 2009 1. 6¢ Brmcano BimuBadeTo Ha ,,bTK-Het*“ EOO/I, EMK 831361394 8,,bTK Cexkroputu*
EOOJ, EMK 131320608 (bTK Cexktopurn), KaTo 3a CHeTOBOJHH 1I€IH BIMBAHETO € B cuiia oT 30 cenTteMBpU
2009 r. B pesynaTaT Ha BIMBAaHETO BCHUYKM akTUBU M 3aabbkeHus Ha BTK-Her mpemmuaxa Bepxy BTK
CekropuTty, KOETO CTaHa HETOB yHUBepcajeH mpaBonpueMHuk, a BTK-Het ce mpekpatn 6e3 nukBumaus
MY YCJIOBHSITA HAa OOIIO MTPABOIPUEMCTBO.

HpyxectBo BTK Cekroputu e Biicano B Peructbpa Ha Thprockute ApyxkectBa Ha Copuilcku rpacKu CbJ
Ha 27 oktomBpu 2004 r., C OCHOBEH KamuTal B pa3Mmep Ha 5 xwmramu jeBa. OCHOBHAaTa NEWHOCT €
MIPEAOCTaBsIHE Ha OXpaHUTEIHW YCIyTH Ha ,beiarapcka temekomyHukanuonHa kommanus® EAJ] (,BTK
EAJ1") u apyxecTBaTa KOHTPOJIUPAHH OT HETO.

Ha 16 oxromBpu 2009 r. HanmeHoBanuero Ha ¢pupmara BTK Cekroputn 6e¢ nmpomeneno Ha ,,bTK Her”
EOO/.

Kobm 31.12.2017 r. BTK HET uma crnennus npeaMeT Ha AeWHOCT: 3BbpIlBaHe HA OXpaHUTENHA ACHHOCT,
MIPEAOCTaBsIHE Ha OXPAaHUTEIHM YCIyTH Ha ,bhiarapcka TelekoMyHHMKaIlmoHHa kommaHwsa“ EAJ[ u
KOHTPOJIUPAaHUTE OT Hesd JPY)KECTBa, OKa3BaHE Ha ChHJICHCTBHE Ha ,,bbIrapcka TeleKOMYHHKAIMOHHA
kommanus“ EAJ] BbB Bpb3Ka C OCBHIIECTBABAHETO HA HEWHATa ACHHOCT MO M3rpa)kJaHe, U3IO0JI3BAaHE U
MOJIbpPKAHE Ha OOIIECTBCHHM JAJIEKOCHOOLIUTEIHH MPEXU Ha Tepuropusata Ha PemyOnuka bnirapus,
MPEIOCTaBsIHE Ha JAJICKOCHOOUIUTEIHN W MH(OOPMAIIMOHHU YCIYT'M M YCIYrd, CBbP3aHH C Pajuo
TEJICBU3NOHHO Pa3MPOCTPaHEHUE Upe3 TAX, KAKTO U MOOWIHU W KIIETHUHHU JAIEKOCHOOITUTEITHH YCIYTH,
MPeOCTaBsiHE Ha MEXKIYHAPOJHHU OOIIECTBEHH NAIEKOCHOOIIUTEHH YCIYTH, U3rpaxkaane Ha 000coOeHn
MpEXKHU, THPrOBCKH, HWHKCHEPUHTOBH M MAapKETHHTOBH IPOMU3BOJCTBCHH JECUHOCTH, CBBpP3aHU C
JAIEKOCHOOIIEHUATA, CIIEANTOPCKA JEHHOCT 32 COOCTBEHM HYXIH, KaKTO M BCsSKa JIpyra He3aOpaHeHa OT
3aKOHa JESHHOCT.

Kobm 31.12.2017 r. xanmutansT Ha pykecTBoTo € B pazmep Ha 5 000 (met xusaan) aesa, pasnpenencH B 100
(cro) mama mo 50 (mermecer) neBa Bcekn. EmHONMMYeH coOCTBEHWK Ha Kammrtana € ,,bbiarapcka
TeleKOMyHUKannoHHa komnanus™ EAJL.

HpyxecTBoTO € che cenanuiie B rpan Codus u aapec Ha ynpasiienue Oyi. ,,[lapurpancko moce” Nell5u.

IIpe3 2017 romuna BTK HET paGoTtu B cekTopa Ha peryjIMpaHuTe YCIYTH W TpUTEXaBa WU3aleHO OT
Komucusita 3a peryiaupaHe Ha cboOmieHusTa paspemenue Ne 01372/25.09.2009 r. upe3 oOiiecTBeHa
€JIEKTPOHHA CHOOIIUTEIHA MPEKa 3a MPEAOCTaBSHE Ha yCIyrara JOCThII 10 00IIecTBeHa TelnedOHHa yciyra
ype3 yciyraTta u3oop Ha omneparop u paspenierrne Ne 01373/25.09.2009 r. 3a mon3BaHe Ha UHIWBUIYATHO
oTIpezieNieH OTPaHUYeH pecypc — HOMEpa, 32 OCHIIECTBSIBAHE HAa OOIIECTBEHH EJIEKTPOHHH CHOOIICHHUS Ype3
00IIIecTBeHA EIEKTPOHHA CHOOIIUTETHA MPEXkKa 3a TIPEHOC Ha JIAHHH U MPEIOCTaBsIHE HA YCIYTH Ype3 Hesl.

JIpy>xecTBOTO pa3yuTa Ha J00pe KBAIU(PHUIMPAHK U MOTHBHPAHH CICIUAIUCTH C OIHUT B MPEAOCTABIHETO
Ha TEJIICKOMYHUKAIIMOHHU YCIYTH, KaKTO W Ha ChBMECTHaTa padoTa C MOAM3IBIHUTEIH, YTBBPICHU B
MPEIOCTABSIHETO HA YCIYTH, HEOOXOAMMH 32 TIPEOCTABIHETO Ha TEICKOMYHHUKAIMOHHU YCITYTH.



BTK HET EOO/]
T'OAUIIEH JJOKJIAZ 3A JEMHOCTTA (ITPOABJI)KEHUE)
3a roguHara, npukiIouBamia Ha 31 mexkemBpu 2017

2. OUHAHCOBO CHCTOSIHUE U Pe3yJITAT OT AeifHOCTTA
AKTHBH
Hemexywu axmueu

Kbm 31.12.2017 r. mputexaBanute oT py’KecTBOTO HETEKYIIN aKTHBU ca ¢ 001a croifHocT 249 xui. jesa.
Texnure O6anaHCcOBU CTOMHOCTH ca KaKTO Clie/Ba:

e HematepuanHu akTHBH — 5 XWJI. JIEBa;

e Twproscku u Apyry B3emaHus — 165 xui. jeBa;

e OrcpoueHH JaHbYHHU aKTHUBH, HETHO — 79 XMJI. JIeBa;

Texywu axmugu

Kem 31.12.2017 1. Tekymmute aktuBu Ha JlpyxkecTBoTo ca Ha oOmia crodHOcT 5,962 xwi. neBa, Karo
BKJIFOYBAT:
o [lapuuHum cpejicTBa M APUYHU EKBUBAJICHTHU B pa3Mep Ha 182 xuul. neBa;
e TBHProBCKH U APYrH B3eMaHus Ha 0011a cCTOMHOCT 5,738 XuiL. jieBa, BKIIOYBAIIY MPESIMMHO B3EMaHUsI
OT THPrOBCKH KOHTPAreHTH;
e Jlpyru TeKylu aKTUBH B pa3Mep Ha 42 XuIl. JIeBa,;

3agbikeHns
Texywu 3a0vncenus

KoM 31.12.2017 . Tekymmre 3aabipkeHus Ha [[pykecTBoTo ca Ha obOma croitHocT 3,055 xui. yieBa, kaTo
BKJIFOYBAT:
e Twproeeku 3agbiokeHust B pasmep Ha 3,036 xui. JieBa, BKIIOYBAIIM 330bDKEHHST KbM MECTHU U
MEKTyHAPOIHH TEJIEKOM OIIepaToOpH, KaKTO U 3aIbJDKCHNUS HA CBbP3aHH JINIA |
e 3ampIDKeHUs 32 KOPIIOPATHUBEH JTaHBK B pa3Mep Ha 17 Xuil. neBa;
e Jlpyru TeKyId 3aAbJDKEHHS B pa3Mep 2 XUIl. JIeBa;

[Ipe3 2017 rogunaa [pyxecTBOTO MOAIBp)Ka TaKaBa CTPYKTypa Ha aKTUBUTE M 3aBJDKEHUSATA, KOATO MY
MO3BOJISIBA OE3MPETATCTBEHO J]a MOIbpIKa ISHHOCTTA CH.

JpyxkecTBOTO ynpaBisiBa COOCTBEHUS CH KalWTal, 3a Ja WU3BBPIIBA CBOATA JIEHHOCT KAaTO JCHCTBAIIO
MIpeATpHsITHE.

IIpuxonn

Jlunuu 3a 63aUMHO C8bP36aHE

OtdeTeHuTE 3a roANHATA, IpUKIIFoUBama Ha 31 nekemBpu 2017 T. IpUX0AH OT JIMHUY 32 B3aUMHO CBBP3BaHE
ca B pa3mep Ha 36,168 xui. nea. ToBa npejacrapisiBa yenuueHue ot 12,478 xui. nea cupsimo 23,690 xuit.
JieBa 3a rojMHaTa, mpukmouBamia Ha 31 mexemBpu 2016 r. VBenuueHHETO ce IBKM OCHOBHO Ha PBCT B
obeMa Ha TMHUUTE 32 B3aUMHO CBBbP3BaHE M TPAH3UTHUS Tpa(UK.

Abonamenmuu maxcu

[Ipuxonute OT abOHAMEHTHH TAaKCH 3a rOJMHaTa, IpuKIoyBaiia Ha 31 gexemepu 2017 r. ca B pasmep Ha 28

XHJIL JieBa. ToBa IpeICTaBIsABa YBEIMUCHHUE OT 5 XHJI. JieBa cripsAamMo 23 XHJl. JIeBa 3a TOAMHATA, IPUKIIIYBAILA
Ha 31 nexemBpu 2016 r.
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Haemu nunuu u npeHoc Ha oannu

[IpuxomuTe OT HaeTH JTUHUU U TIPEHOC HA TAaHHU 3a TOAWHATA, MpukKitouBama Ha 31 mekemBpu 2017 1. ca B
pasMep Ha XUIIA/a JieBa, KOJKOTO € U pa3MepbT UM 3a FoJIMHaTa, NpukiouBama Ha 31 gexemBpu 2016 r.

Jlpyau npuxoou

Otuerenure 3a roanHaTa, npukioYBama Ha 31 nqekemBpu 2017 r. 1pyru npuxonau ca B pazmep Ha 136 xwui.
siesa. ToBa mnpezcTaBisiBa HaManeHue oT 36 XML, jeBa cupsMo 172 XuJl. JieBa 3a roJuHaTa, MPUKIIIOYBaIa
Ha 31 nexemBpu 2016 T.

Qunancosu npuxoou

duHaHCOBUTE NPUXOMH 3a TOAMHATA, MpHUKIIoYBaiia Ha 31 nexemBpu 2017 1. ca B pa3mep Ha 23 Xl JieBa.
ToBa mpencrasnsiBa yBenuueHue ot 18 xuim. neBa cnpsMo S5 XuIl. JieBa 3a TOAMHATA, MIPUKIOYBaia Ha 31
nexemBpu 2016 .

Pa3zxonm
Pazxoou 3a e3aumno cevpzsane

PasxonuTe 3a B3aMMHO CBBp3BaHE 3a roJuHaTa, npukiaroyBama Ha 31 gexkemBpu 2017 r. ca B pa3Mep Ha
32,710 xun. neBa, KoeTo npejcTaBisiBa yBennuenue ot 10,759 xmn. nesa unu 49.0%, cnpsimo 21,951 xwu.
JieBa 3a roAauHaTta, npukiouyBania Ha 31 gexeMBpu 2016 r. YBenHUEHUETO C€ IBIKM OCHOBHO HA PBCT B
o0Oema Ha TMHUUTE 332 B3aUMHO CBBP3BaHE M TPAH3UTHHUS TpaduK.

Jlpyau onepamuenu pazxoou

OTtueTreHuTe qpyry onepaTUBHU pa3xoM 3a rojrnHaTa, npukitouBamia Ha 31 gexemBpu 2017 1. ca B pa3mep
Ha 1,117 xun. neBa, KOeTo MpecTaBisiBa yBenuueHune oT 68 xui. neBa nim 6.5% crnpsamo 1,049 xui. nesa 3a
ronuHara, npukiatouBama Ha 31 nexemBpu 2016 r. Te BKIIOYBAT pa3Xxolad 3a HAETU JIMHUMU U NPEHOC Ha
JaHHU, aJMUHUCTPATUBHHU DPAa3XOIH, Pa3XOAH 3a peKiIaMa M OOCIyXBaHE, pa3XxOAu 3a KOHCYJITaHTCKU
yCIYTH, TUIICH3MOHHHU TaKCH, Pa3Xo.u 3a crpajieH GoHI u ApyTH.

Pasxoou 3a nepconana

Pa3xonuTe 3a nepconana 3a ronrHaTa, npukmousania Ha 31 gexemBpu 2017 r. ca B pasmep Ha 6 XUl JIeBa,
KOJIKOTO € U pa3MepbT UM 3a TOJMHATA, IpHKITIoUYBaia Ha 31 qexkemBpu 2016 T.

Paszxoou 3a mamepuanu u koncymamugu

Pa3xomuTe 3a MmaTepuany U KOHCYMaTHBH 3a TOIWHATA, IpUKIoYBaia Ha 31 nekemBpu 2017 T. ca B pa3mep
Ha 2 XWI. JIeBa, KOETO MPEJACTaBIsBa HAMAJICHUE OT XWJISAa JIeBa CHPsAMO 3 XWI. JIeBa 3a TOJMHATA,
npukirouBamia Ha 31 nekemspu 2016 1.

Pasxoou 3a amopmuzayuu

PasxonuTe 3a aMopTH3aLMy 3a roaMHaTa, MpUKIouBamia Ha 31 mekemBpu 2017 r. ca B pasmep Ha 3 XHIL

JIeBa, KOETO TPENICTABIIsABa HAMaJIEHWEe OT XWJIsia JIeBa CTIpsMO 4 XHJI. JIeBa 3a TOWHATa, IPUKITIOYBAIA Ha
31 nexemBpu 2016 r.
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Qunancosu pazxoou

Otuerenute GUHAHCOBU Pa3XO0y 3a roauMHaTa, MpukiIoYBaia Ha 31 gekemepu 2017 r. ca B pasmep Ha 7
XWJI. JIeBa 3a roJuHaTa, npukioyBama Ha 31 gekemBpu 2017 r. ToBa mpeacTaBisBa HaMalleHHE OT 2 XL
neBa cipsMo 9 XuJ1. JeBa 3a roguHaTa, npukirouBama Ha 31 nexemspu 2016 1.

Pasxoou 3a danvyu

OT4eTeHUTE Pa3Xoau 3a NaHbIIM 3a TOJMHATA, NpuKIouBaiia Ha 31 nekemBpu 2017 r. ca B pa3mep Ha 251
Xuj. JieBa. ToBa mpelcTaBisBa yBenndeHue oT 165 xuim. yeBa cnpsmMo 86 xXui. neBa 3a TojMHATA,
npuxIrouBamnia Ha 31 nekemBpu 2016 r.

3. OCHOBHH pHCKOBe

[To-mony ca onmucaHu OCHOBHUTE PUCKOBU (PaKTOpPH, KOUTO MOTAT J1a OKaKaT BIUSHHUE BHPXY JeHHOCTTA U
pesyaTtaTure Ha J[pyxecTBOTO.

OO0 puck

OOUUAT PUCK € CBBbP3aH C HalW-OO0IIHMSI HKOHOMUYECKH U MOJUTHUYECKH KOHTEKCT, B KOMUTO (pyHKIIMOHHpA
HpyxecTBOTO (KaTo HAmp. PUCK, CBBP3aH C Pa3BUTHETO Ha Tio0agHaTa WKOHOMHKA, C Pa3BUTHETO Ha
MEeCTHaTa MKOHOMUKA, MH(IAIMOHEH PHUCK, OOIIM MOJUTUYECKH PUCKOBE, BHTPEIIHA MMOJUTUKA, BHHIIIHA
MOJIMTHKA W oOmm TeHaeHnn). [lopaay ToBa 9acT OT TE€3W PHCKOBE HE MOJUICKAT HA YHpaBICHHE WA
KOPEKIIMH OT CTPaHa Ha pPKOBOAHMS €KUMl Ha Jlpy>kecTBOTO. Te oKa3Bat BIMSHHUE C Pa3IMIHA TEKECT BHPXY
neitnoctra Ha BTK HET 1 ce mosiBsBaT B pa3nuyHu, OONKHOBEHO HEMPEIBUANMHU TIEPUO/IH.

MaKpOHKOHOMH‘leCKI/I PUCKOBE

MHoro eBpoOIeHCKM ABpKaBU ca OWIM W3MPaBeHH Tpe] WKW BCE OIle ca B IMpolleCc Ha 3a0aBsiHE Ha
MKOHOMUYECKHUS PACTEX, KOETO BKIIIOUBA ISUIOCTHO CBUBAHE HA MOTPEOUTEIICKUTE Pa3X0Iu, HApEl C IPYTH
(dakTopH, craja B JIOBEPUETO HA MOTPEOMTENNTE, HaMAJIABaIl OpyTEeH BBTPEIICH MPOIYKT, MOKAYBAIIU CE
HUBa Ha 0e3paboTHIIa U HECUTYPHOCT B MAKPOMKOHOMHYECKATa 00CTaHOBKA. BBIIpeKn 4e MKOHOMUYECKHAT
KIIMMaT B bbirapus ChII0 € HEONArompusaTHO 3acerHaT OT Tio0alHaTa MKOHOMHYECKa KpHU3a, KOSITO
JIOTIpUHACS 32 3alla3BaHe Ha BHCOKM HHMBA Ha Oe3paboruiiara, ObirapckaTa MKOHOMHKA TIOKa3a W3BECTHA
YCTOWYHMBOCT ¥ (PHCKaJTHA CTAOWITHOCT C HUCKH HUBA HA JbPIKABHHUS JIBIIT.

NHpiannoHeH puck

HNudnamusra e Gpakrop, onpepensi peasHaTa Bb3BpallaeMOCT Ha WHBECTHIMATA. ToBa O3HayaBa, 4e MpU
paBHUIIE HAa MHQIIAIMSA [IPe3 TOAMHATA Ha/(BUIABAIIO HOMHWHAJIHATA HOpMa Ha FOAMIIIHA BH3BPAIIaeMOCT,
pcajiHaTa HOpMa Ha BbB3BPAIIACMOCT Ha HWHBECTUILIMA, NCHOMHWHHpAHA B HallMOHAJIHATa BajlyTa, IIPE3
roguHara Ou OWiia OTpHIIATETHA.

ITonuTH4YecKH pUCKOBE

[MonuTHveckuaT mpoiec € ChIeCTBeH (HakTop, BIMACII BHPXY BB3BPHIIACMOCTTA HA HHBECTHIIMUTE.
CreneHTa Ha TOJIMTHUYCCKUS PUCK CE CBBP3BA KAKTO C BEPOSTHOCTTA 3a NMPOMEHU BHB BOJICHATa OT
yIpaBJIsBAIMTE UKOHOMHYECKA MOJIMTUKA, KOUTO J1a IOBEAAT JI0 HETaTUBHU MTPOMEHU B MHBECTUIIMOHHUS
KITUMAT, TaKka ¥ OT Bh3HUKBaHE Ha PETHOHAIHU WU TII00ATHH BhOPHKEHH KOHMIUKTH WU MOJUTHYECKO U
COIMAJTHO HampexkeHne. KM M30pOoeHOTO MOKE 1a ce MpHOaBH M BEPOATHOCTTA 32 HEOIAroNmpHATHH
M3MEHCHUS B 3aKOHOBATa PErilaMeHTAIMs Ha CTOMIAHCKATa JCHHOCT.
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Crnennduanu 3a JIpykecTBOTO PHCKOBe

Crnenuduanaute 3a J[py>keCTBOTO PHCKOBE ca PUCKOBETE, MPSKO CBBbP3aHH C JIeHHOCTTa Ha JIpyKecTBOTO U
MNPUIOKUMUS KbM HEsl PETyIaTopeH pexuM. Te BKIIoUBarT:

Peryaaropen puck

Perynatopen puck chliecTByBa KakTo IO OTHOLIEHHE Ha CIIELUAJIHATa CEKTOpHA peryJjaius, Taka u 10
OTHOILICHHWE Ha oOmara peryianus B cdepaTa Ha KOHKYPEHTHOTO IpaBo. PerymaropHara NmpakTHKa Ha
Komucwusra 3a 3amura Ha koHkypenuusaTa (K3K) u tasu Ha Komucusra 3a perynupane Ha chOOLICHHSITA
(KPC) He BMHarm e chIjlacyBaHa M MOXKE Ja TNpEeIW3BUKa DPA3HOMOCOYHA pelleHHs B cdepaTa Ha
CJIEKTPOHHUTE CHOOIICHHUS.

Mepkute, kouto nMa npaso jaa Hanara K3K ca ¢ ocoOeHa TexxecT 1 Ha TpaKTHKa MOTaT J]a OKaXaT CEpUO3HO
BIUSHUE HE CaMO BBPXY €IHO JPYKECTBO, HO M BBPXY IENUS CEKTOp. MaKCHUMAaHHUAT pa3Mep Ha
HMYIIECTBEHUTE CAaHKIIUU MOke fa qocturae 10 % ot obopora Ha [pykecTBOTO.

KpeauTHu puckose

KpeautHusaT puck WM pUCK CBBP3aH C KPEAWTHH EKCIIO3WIMM Ha KOHTPAareHTH Ce KOHTPOJIUpa dpe3
MPUIAraHeTO Ha IIbPBOHAYAJIHM KOHTPOJHM IMPOLENYpPH M OTPaHWYECHHUS U HPOLEAYPU 3a IIOCIEABAIIO
HabmroneHue. Jpy>xecTBOTO HsIMa NOJIMTHKA Ha MOIydyaBaHe Ha 00e3leYeHre OT CBOUTE KIMECHTH.

erILI/ITHI/ISIT PHUCK TpOU3JIn3a OT MMapUYHUTE CPEACTBA U ITAPUIHUTE CKBUBAJICHTH, JE€TIO3UTH B 6aHKI/I, KaKTO
1 OT MPOCPOUCHU B3EMAaHUA 110 JOTOBOPHU aHI'aXKUMEHTU.

.HI/IKBI/I)IHI/I PUCKOBE

JIMKBUIHHUAT PUCK BB3HHUKBA OT BPEMEBOTO PasSMUHABAHC HA JOTOBOPCHUTEC MAACKH HA MTAPUIHNUTE aKTHBU U
3aABJDKCHNUA W BB3MOXHOCTTA MIBXKHHUIHUTE Ja HE Ca B CBCTOAHHUE Ja YpPEAAT 3aAbJDKCHHATA CU KbBM
APYKCCTBOTO B CTAHAAPTHUTC CPOKOBC.

4. BaskHU CHLOUTHS cJIef NPUKJIIYBAHE HA (l)l/lHaHCOBaTa roavHa

Ha 19 anpun 2018 r. 3agpmkenusta Ha apyxectBoro-maiika BTK EAJ] mo m3gaaenure OOmuramuu ca
pedrHaAHCHpaHU MOCPEICTBOM OTITYCHAT TJIAaBEH JIOTOBOP 3a 3aeM, opranmsupan ot Cutubank, H.A., kioH
Jlonpon u BTB bank (EBpoma) CE. 3ambmxenusita Ha BTK EAJl mo rnaBHus AoroBop 3a 3aeM ca
rapaHTUpaHu oT J[py»KecTBOTO, KOETO € MPEAOCTaBHIIO M obOe3rneueHue moja (opmara Ha OCOOEH 3aJioT
CBITIACHO 3aKOHA 32 0COOCHUTE 3aJI03H BBPXY THPTrOBCKOTO CH MPEINPHUATHE, KOUTO BKIIIOUBA HApe/ C APYTH
aktuBHu B3emaHusaTa Ha bTK Her mo onpenenenn 6ankoBu cmeTkd. J[smoBete Ha [[py»ecTBOTO, BCUYKH
JISUTOBE, KOUTO MOTaT Ja ObJaT NpuIo0UTH B OBbCIIE, KAKTO U BCUUKH PUXO]IH, TPOU3THYAIIH OT JISJIOBETES
Ha BTK Her, ca cbimo 00ekT Ha oOe3eueHne 3a 3aIpDKEHUATA 110 TIIAaBHUS TOTOBOP 3a 3aeM. KbM mararta
Ha omoOpeHue 3a WH3JaBaHe Ha HACTOSMMS (PUHAHCOB OTYET CHINECTBYBAIIUTE OOE3MEYCHUS 10
sanbmkeHusTa Ha BTK EAJ] mo O6nuranuuTe ca 3ajiMyeHy WIK B TPOIIEC HA 3aJIMYaBaHe B CHOTBETHHUTE
pEruCTpHu.

5. OuyakBaHO pa3BuTHE

JpyxecTBOTO 1€ MPOABIDKA J]a C€ pa3BHUBa B YCIOBHATA HA KOHKYPEHTHHS TEIEKOMYHHKAIIMOHEH Ia3ap
Yype3 NpeIOCTaBsSIHE HA ChbBPEMEHHU TEICKOMYHUKAIIMOHHU YCIIYTH.

Vi
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6. MeiinocTn B 0012€TTA HA HAYTHOHICICIORATENCKATA | Pa3BoiHAaTa AeiHoCT

JpyKecTBOTO He OCBHINECTBARA HAYMHOHICIEAOBATENCKA H pa3poiiHa qefHOCT.

7. Hagopmanus o pesa na 4a. 1871 ot Teprosckna 3akoH

JpyXecTBOTO HE € NPHAOGHBAIO COOCTBEHN aKIMH, Thif KATO KAMATANET C€ CHCTOH OT JAIIOBE.

B Yupeaurennus axT Ha JIpy>kecTBOTO He € NPEABHACHA TAKARA BE3MOKHOCT.

8. Hudopmanusa 0THOCHO KJIOHOBE HA JIPYKeCTBOTO B CTPAHATA H UyXKOHHA

JpyXecTBOTO HAMA KIIOHOBE B CTpaHATa H uyxOuua.

27.06.2018 .
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JOKJIAZL HA HE3ABHCHMMSA OJTUTOP
He egpomaaams cobereermk Ha BTK Her EOOJT
JOKJAL OTHOCHO OJHTA HA PHHAHCOBHA OTYET
Maenne

Hrue mapppmmxmMe omuT Ha prHaHcoBHA otuer Ha BTK Her EOO/ (., JipyxecTBoT0"), CHABPXKALL OTIETA
38 (EHAHCOBOTO checTomHWe KbM 31 gekeMBpE 2017 H oTdera 3a BceoOXBaTHME AOXOA, OTIETA 3a
IPOMEHHTE B COOCTBEHHA KAIUTAN X OTHETa 38 HapHIHATE MOTOIHA 34 MOMEATA, 3aBFhPINBAMA HaA TA3K AT,
KAKTO ¥ IOACHATEIHUTE NPAIOKEHAA KbM GUHANCOBHEA OTIET, ChObPAKANIE H 0600MeH0 OmoBeCTABANE HA
CBHINECTBEHUTE CHCTOBOXHM [IONUTHKH.

[Io Hame MHEHWe, NMPAICKEHHAT (HEHAHCOB OTYET NPEACTARS AOCTOBEPHO, BHB BCHUKH CHIIECTBEHH
acrexTn, QUAAHCOBOTO ChCTOAHMe HA JIpyxecrsoro kbM 31 mexemBpm 2017 m HeroBHTe (QHHAHCOBH
PE3YITaTH OT AeHHOCTTA H IAPHIHKTE My HOTOIM 38 NOAWHATA, 3aBbpINBAINa Ha TA3H AaTa, B CBOTBETCTBYE
¢ MexayrapomuuTe cTaHAapTH 3a ¢prHaECOBO oraurane (MCOQ), mpuera o Esponeitcxma cuio3 (EC).

Ba3a 3a H3pa3jABaHE HA MHEHHE

Hpe uspspmmEXMe HAIIMA OZUT B CHOTBETCTRHE ¢ Mexaymaponiute opuropcku crasaapte (MOC).
HamuTe 0TTOBOPHOCTH CHITIACHO TE3M CTAHAAPTH €8 ONMCAHH JOITKIHHTEIHO B pas/ielia OT HAINHAS JOKIAN
»OTrOBOPHOCTH HA OAETOPA 32 oxuTa HA (uHaHcoBEA oTder”. Hue cMe HesaBHMCHMH OT JIpYKECTBOTO B
choTBeTcTBHe ¢ ETHuHEA Kogexc HAa mpodecHoHAIHEMTEe cueToBoAMTeIH HAa ChBeTa 3a MEXIYHAPONHH
CTANZAPTH IO THKA 3a caeToBoauTenH (Kozekca #a CMCEC), 38eHO ¢ eTHIHUTE H3HCKBAHHA Ha 3aKOHA
3a HesapHcHMHS (uHancoB onuT (3HMO), IpAIOKEMY 10 OTHOIEHWE Ha HAIOMA OOUT Ha (DHHAHCOBHS
oTaer B BBirapHs, KaTo Hye HINBIEMXME M HalIATE APYTH STHYHE OTTOBOPHOCTH B CHOTBETCTBHE C
mzackpanuaTa Ha IHOO 5 Konerca nva CMCEC. Hue canTame, g OAHTOPCKUTE JOKAIATENCTRA, DOTYIEHH
OT Hac, ¢a AOCTATHYHHE ¥ YMECTHH, 3a JIa OCUTYpST Oa3a 33 HAIIETO MHCHHE.

Jpyra aahopMannsd, pa3IATEA OT GHHAHCOBHA OTHET H OJHTOPCKHES AOKJIA] BLPXY HETO

Vopasarenar Ha JIpyxkecrsoro (,PpkoBOACTBOTO*) HOCH OTTOBOPHOCT 3a Apyrata HH(popMaims, [lpyrata
HHEbOpMAaNHA ce CHCTOH OT JOKIIaA 32 AelHOCTTa, H3TOTBEH OT PHKOBOICTIBOTO chriacHo [asa cemMa ot
3akoHa 3a CIETOBOAICTBOTO, HO HE BKIIOYBA (HHAHCOBAA OTHET X HAUIHA OJATOPCKH JOKNAM BEPXY HETO.

Hamero MEeHHe OTHOCHO (EHAHCOBHS oTveT He ofixBamia Apyrata wHGOpMalAd M HEEe He M3pa3fgBaMe
KaKBaTo H Ja e $opMa Ha 3aKMIOYeHHNe 38 CHIYPHOCT OTHOCHO Hes, OCBEH aKO He € H3PHTHO MOCOYEeHO B
AOK/IAMA HA K IO CTENEHTA, O KOATO € MOCOTEHO.

JenafiT ce QTHACH KbM 84HO MW NOBEYE ARYXKECTBE - WieHoBe Ha JenoiT Tyw ToMauy SIMMUTHA, YBCTHO ADYKECTEO C OrpaHuyeHa OTroOBOPHOCT, PEMACTPUPEHD B
OfeguHeHoTo KpancTeo (AT ), K3KTO 1 KM MPEXATS OT AfoKecTss — UneHOBE M CELOaAHYTE C TAX ADYWeCTBa, JTTS1 M BOAKD ADYKECTEO - WeH C3 i0pUAMHEcKA
CAMOCTORTE/IHW M HE3ABMCIAMIA AMUA. JTT/1 (Hapyuano Chwo “OenoiT Fo6hn’) He NPeADCTABN yenyri Ha kKaueHTH, Mons, noceTeTe www.deloltte.corvbg/about, 3a aa
HayJuMTe nopeye 33 HalaTa rnobanHa Mpexa oT ApyXKecTea-wieHose.

Deiortte refers to one or more of Delofte Touche Tohmatsu Limited, a UK private company limited by guarantee (*DTTL"), its network of member firms, and thelr related
entities. DTTL and each of Its member firms are legally separate and Independent entitles, DTTL (also referred to as “Deloltte Global”) does not provide services to clients.
Piease see www.deloltte.com/bg/about to learn mare about our global network of member firms.



BbB BpE3Ka ¢ HAIINA OAUT Ha (PHHAHCOBHSA OTYET, HANATA OTTOBOPHOCT C& CHCTOHM B TOBA [a IPOYeTeM
ApyraTa HEQOPMANHN E [0 TO3H HAYHH A2 [PENEHAM AAlH TE3H ApYra HHOPMALHS € B CHIIECTBEHO
HECHOTBETCTBHE ¢ (JHHAHCOBHA OTHET WIH C HAIIHTE MO3HAHHAS, NPHACGATH 0O BpeMe Ha OXWTA, HIH II0
OpyT HATWH H3TTIEKAA [ ChOBPKA ChINECTBEHO HENPABHIIHO JOKIABAHE.

B cnyaait ge ga 6a3aTa Ha paSoraTa, KOSTO CMe M3RLPINEIIE, HHE JOCTATHEM A0 3aKIIOYEHHE, e ¢ HAJVIE
CBHINECTBEHO HENPABHIHO AOKIAABAHE B TA3M ApYra HH(OPMAIAL, OT HAC CE& H3HUCKRA /1a AOKIAABAME TO3H
daxr.

Hmvame xaxBo g3 foxnaaesaMe B TOBA OTHOMSHHE,

OTI'OBOPIIOCTI HAa PRKOBOACTBOTO 348 qmnanconna oT4eT

PEKOBOACTBOTO HOCH OTrOBOPHOCT 38 H3rOTBAHETO H AOCTOBEPHOTO IPEACTABAHE HA TO3H GHHAHCOB OTIET
B crotReTCTBHe ¢ MCOO, npunoxxame B EC ® 3a TakaBa CHCTeMA 38 BRTPEIICH KOHTPOI, KAKBATO
PBKOBOZICTBOTO OTpeeNs karo HeoOxomuMa 3a OCHTypSBAHE M3TOTBAHETO HA (PHHAHCOBH OTHYETH, KOHTO
He CHIBPIKAT CHIIECTBEHH HEMPABAIIHA OTIHTAHNS, HE3ABHCHMO JATH €& ThJDKAT HA M3MAaMa HIH Ipellka.

IIpr varoTRaHe Ha (PHHAHCOBHA OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 34 OLEHABAHE CIOCOOHOCTTA HA
ZpykecTBOTO Aa IPOXLIKE fa GYHKIMOHApPa KaTo AeftcrBamno IpeANpHsTHE, ONOBECTABAKE, KOTAaTO TOBa
€ OPUAOKHEMO, BBIPOCH, CEEP38HH ¢ IPSAUONOKEHHETO 38 AcliCTBAmO NPEANpPHSTHES H H3NON3BaHKH
cdeToBOZHATA 0A3a HA OCHOBATA HA OPEANONOKEHHETO 32 AeHCTRAIO NpeANpHATHe, OCBEH AaKO
PBKOBOJICTBOTO HE Bh3HAMEPABA Ja THKBAAMpa J[pyAecTROTO MM i IPEyCTAHORH AEKHOCTT2 My, HTH 8K0
PHEOBOACTBOTO HA MPAKTHKA HAMA IPYTa aNTepHATHEA, OCBEH AA MOCTHIIH IO TO3H HAYHE.

OT1roBopHOCTHE HA OARTOPA 32 OARTA HA (HHIHCOBAN OTIET

Hamwre nenu ca 71a moMydEM pasyMHA CTelleH Ha CHTYPHOCT OTHOCHO TOBA AANH (PHHAHCOBHAT OTUET KATO
O£7I0 He ChIbpXA CHIIECTBEHH HENpaBHITHA OTYHTAHHA, HE3ABHCHMO JAIH C& TH/DKAT HA H3MaMa HIH
TpeIiKa, U 48 H3AaneM OJHTOPCKH MOKIIALM, Koifro A2 BKIIOYBA HAMMETO ONHTOPCKO MHEHME. PHSYMHaTa
CTeleH Ha CHI'YPHOCT € BHCOKA CTeNeH Ha CATYPHOCT, HO He € rapaHIps, 4e OJAT, A3BHPIICH B CHOTBETCTBHS
¢ MOC, pEHar¥ me pa3skpiBa CHIECTBEHO HEIPABANHO OTYATAHE, KOrATO TAKOBA ChHINECTBYBA.
HenpaBeIHE OTYHTAHES MOraT Ja BL3HMKHAT B pe3ylNTal Ha H3MaMa HIM Ipelllka H ce CYMTAT 34
CHINECTBEHH, ako OH Morlio pasyMHO Ja ¢e 09aKBa, U€ Te, CAMOCTOATENHO HIM KaTo CHBKYIHOCT, Omxa
MOTIIH J1a OKaxKaT RITMAHHE BEPXY HKOHOMWIECKHTE PeINeHns Ha NOTpebnTesmTe, B3eMaHn Bb3 OCHOBA Ha
TO3H (JHHAHCOB QTHET,

Karo gact or ogura B crorBercTBEE ¢ MOC, HHe H3nonsBaMe NpotecHOHAIHA NpeNeHKa H 3anasBaMe
npotecHOHAIEH CKEITHIM3EM 110 BpeMe Ha nemms omut. Hre chmo Taka:

» HAeHTHGHIHpaMe H OLIEHIBAME DHCKOBETe OT CHIIECTBEHH HEUPaBHNHE OTYHTAHEY BEBB
tHHEAHCOBHS OTYeT, HE3aBHCHMO JalH ce AR/DKaT Ha H3MaMa WIH Tpemka, paspaborBame u
H3IBIHABAME OAMTOPCKH IpOIEAYPH B OTTOBOP Ha TE3H PHCKOBE ¥ NONydaBAME OAWTOPCKH
JOKA3aTeNICTBa, KOMTO A4 ca JOCTATEYIHH M YMECTHH, 3a Ja OCHMTYpsST Oasa 3a Hamero MHEHHE.
PucksT fa He 6B/1e pasKpHTO CHIIECTREEO HEMPABMIIHO OTIHTAHE, KOSTO € B Pe3y/NTaT OT H3MamMa,
€ I0-BACOK OT PHCKA OT Hepa3KpHBaHe Ha CHINECTBEHO HEMPABMITHO OTIMTAHE, KOESTO € B pe3yNTar
OT rpemxa, Thi#fi xaTo M3MamaTa MOXE Ja BKIIOUYBA TalHO cliopasyMaeaHe, ¢amuudumumpane,



OpeHAMEGPEHH MPOIYCKH, H3ABICHMS 3a BBBEKJAHC HA ORHTOpa B 3al0IyKJIEHHE, KakTo H
npeHeSpersane MR 3800HKANIHE HA BETPEIIHHEA KOHTPOL

¢ monydasame pasbupase 3a BETPEINHAS KOHTPOI, HMAN OTHOIEHHE KEM OKTA, 34 7ia paspaboTum
OAATOPCKH MPONENyPH, KOUTO Ia ¢a MOAXOAAIIA NPH KOHKPETHATE 00CTOATEICTBA, HO HE ¢ Iel
H3pasdBaHe Ha MHEHHE OTHOCHO €()eXTEBHOCTTa Ha BETPEIIHAA KOHTpoN Ha JpyKecTBOTO.

® OLCHABAME YMECTHOCTTA HA HSION3BAHMTE CYETOBOJNHM IONMTHKA ¥ pasyMHOCTTA Ha
CUETOBOJEHNTe NPEOMUSHTENHM ONERKH H CERLD3AHWT® C THX ONOBECTSBAHWSA, HAOPABEHH OT
PBKOBOJICTBOTO,

¢ JOCTHTaMe 10 3aKII0eHHe OTHOCHO YMECTHOCTTA Ha H3NOI3BaHe OT CTPaHa Ha PHKOBOACTBOTO Ha
caeToBoABaTA 0a3a Ha OCHOBATA Ha IPENIONOKESHHUETO 32 ASHCTBAINO MpeANpPHITHE U, Ha Gasata
HA NOJy9YeHATe ONMTOPCKH JOKA3ATENCTBA, OTHOCHO TOBA [ANM € HAIMIE CHIECTBEHA
HECATYPHOCT, OTHACAIA C& A0 CHOHTHS MM YCIIOBHS, KOHTO GHXa MOIMH [a MOPOJAT 3HAYATEHHA
CEMHEHHA OTHOCHO CrocoGHOCTTA Ha JIpY:RECTBOTO Ja HpOABIKY f2 (YEKIMOHHpE KATO
AelicTRAINO NpeAmpHsTHE. AKC HHEe JOCTHTHEM IO 3aK/OUEHHE, Ue € HAIMIE CHIOISCTBEHA
HECHI'YPHOCT, OT HaC Ce H3MCKBA Ja NpHUBICYEM BHHMAHHE B ONUTOPCKAN CH AOKIAL KBM
CBEP3aHHTE C TasH HECHTYPHOCT ONOBECTABAHAS BEB (JHHAHCOBHA OTHYET WM B CTydalf 4e Te3H
ONOBECTABAHWA Ca& HEA[CKBATHH, Na MommdmmupamMe MHeHmeTo cH. Hammre saxmouends ce
OCHOB2BAT Ha ONHTOPCKHTEe AOKA3aTENCTBA, [IONYYEeHH IO AaTara Ha OAHTOPCKHA HH AOKIam.
Bsnemu ceburas wm yciopas o6ade Morar Aa cTaHAT NpAYMHA JIpyKECTBOTO [a IPEyCTAHORH
(yEKIEOEMpaHETO CH KaTO AeHCTBAIO NPSAIPHUITHE.

* ONOCHABAME IFUIOCTHOTO IIPEACTABAEE, CIPYKTYpa M ChABDKAHEE HAa (HMHAHCOBHA OTYET,
BRJIIO'THTENHO ONOBECTABAHWATA, M AATH (MHAHCOBHAT OTUET MPEACTARS OCHOBOMOJATAIIMTE 3a
HETO CEIKM ¥ ChORTEsA MO HaTuH, KoiTO HOCTAra AOCTOBEPHO IIPE/ICTABAHE.

Hue xoMyHuxupame ¢ PHROBOACTBOTO, Hapel ¢ OCTAHANMTE BHIPOCH, MIAHMpaHHS OGXBAT H BpeMe Ha
H3TBLTHEHHE HA OWTA H CHIIECTBEHHETE KOECTATANMA OT OJHTA, BKIOUHTENHO CHIIECTBEHH HEAOCTATHIH
BB BBIPELIHAS KOHTPOJ, KOHTO HACHTH(HEIUpAME IO BpeMe Ha H3BLPITBAHAN OT HAc OJHT.

AOKJIAQN BbB BPB3KA C IPYI'H 3AKOHOBH H PET'YJIATOPHHA H3ACKBAHHSA
HAoMbIBHTENHE BHIPOCH, KOHTO OCTABS 33 AOKAaBAHE 3AKONLT 38 CUETOBOACTBOTO

B nombIHeHHe Ha HAETe OTrOBOPHOCTH K JOKNagBaHe Chriaco MOC, ommcasH mo-rope B paszena
»Apyra EEQOpMANNS, pas/vHa OT HMHAHCOBAR OTIET M OAUTOPCKYS JOKIAK BEPXY HEro™ o OTHOLIEHME
Ha JOKiIaja 3a NeHHOCTTA, HHe H3NBIHUXME M NpoLeAypuTe, AoGaBeHH KEM H3HCKBaEMTe o MOC,
CBIIacHO "VKa3landd OTHOCHO HOBM PAIIIMPEHH OAMTOPCKM AOKIAAM ¥ KOMYHWKAIA OT CTpaHa Ha
oxHuTOpa’ Ha IPO(ECHORANHATA OPraHH3alid Ha PrECTPUPAHUTe OOHTOPH B Brirapas — MHCTHTYT Ha
ARLUIOMHEpPaRWTE excrept caeToBonuTens (MIEC), Tesu npoueAypH KacasT MpOBEPKHE 38 HATHIHETO, KAKTO
¥ OpoBepkH HAa QopMara ¥ CHALPKAHHETO HA TA3W APYra HHGOPMAIHA ¢ el fa Hu mOAIOMOTHAT BHB
¢opvupane Ba CTaHOBHINE OTHOCHO TOBA JANH APYTaTa HHGOpPMAIAS BKIIOMBA ONOBECTABAHMATA M
AOKNANBAHMATE, OpeABHACHH B ['aba cema oT 3aK0Ha 3a CUETOBOACTBOTO, [IPHIOXKEM B Bhirapus.



CraHoBEme BHB Bph3Ka ¢ 14, 37, an. 6 or 3aKoHa 338 CIETOBOACTBOTO
Ha 6a3aTa Ha E3BRpIEHNTE NPONEAYPH, HAIIETO CTAHCBAIE e, Je:

» HudopmanusTa, BKIFOYEHEA B ACKIaa 3a JeHHOCTTa 34 (pHHAHCOBATA IONHHAS, 38 KOATO € H3TOTBEH
{hHHAHCOBHAT OTYET, CLOTBETCTRA HA (PHHAHCOBHS OTICT.
e JloknagsT 3a AeHHOCTTA € H3TOTBEH B CHOTBETCTBHE C H3UCKBaHuaTa HA ['aBa cemMa oT 3akoHa 3a

CYETOBOACTROTO.

Deloitte Badi

Henolft Omar OO
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BTK HET EOO]

OTYET 3A ®PHHAHCOBOTO CHECTOAHHE

KsM 31 pexemspur 2017

Berdxn cyMH ca B XWISAM GBArapekH NeBa, OCBSH aKC He € NOCOYeHO APYro

AKTHBH Bemexun 31.12.2017 31.12,2016
TexyiH AKTHBH
TTapyrom cpencTBa B APUYHE CKBHBAJSHTH 5 182 438
TEHproBcki B APYTH B3eMAHHS 6 5,738 2,941
BieMaHuNA 32 KOPHOPATHBSH AAHEK - 1
JIPyTH TeKyIIH akTHBH 42 116
O0mo Texymu AKTHEE 5,962 3,496
HeTexymn aXTHBH
HIMOTH, MAMHA H CHOPBAKCHANL 7 - 2
HemaTepransn aKTHBM 8 5 6
TsproBeky B APYTHA B3eMAHNS 6 165 186
OtcpoyeHn JAHBTHHE AKTHBH, HETHO 9 79 73
O6mo BeTeKyIA AKTHBH 249 267
OBIO AKTHBH 6.211 3,763
JATBIKEHAA A COBCTBEH KATTATAJK
Texymn 3agb/IReHHA
THProBeKH 3a0bLIDKEHEA 10 3,036 2,866
Jagn/oKeHNE 34 KOPIIOPATHBEH JAHBK 17 -
Jlpyri Texymu 3aab/DKeHAS 11 2 1
Of6moe TexyI| 3agbRCHAS 3,055 2,867
CoficTBen KBOATAN
OcHoBeH kamuTan 12 5 5
Hepasnpenenena neganta 3,151 891
O6mo colcTBen KAIUTAN 3.156 896
ANTBJIKEHAA f
OBIIIO 3 H COBCTBEH 3,763

3apepui1, CEIVIACHO OAMTOPCKH AOKIAMN:
Emua Bagor =
PerscTpHpan OQUTOp _——

Hara Sk 06 .20(F



BTK HET EOOJ

OTYET 3A BCEOBXBATHHA JOXOJ

3a ronmnara, mpEKMIOYBamA Ha 31 nexemppH 2017

Bewaxu cymu ca B XIWISAR GRITapCcKH 1eBa, OCBEH AKO HE € MOCOTIEHO APYTO

Berexkn Topnnara, T'ogmEaTa,
OPHKIIOYMBAINE NPHKIIOYBAMA
ma 31,12.2017 =a 31.12.2016

[pmxomn 13 36,333 23,886
Pasxoaw 3a B3aMMHO CBEp3BaHE (32,710) (21,951)
JpPyTH onepaTHBHM pa3Xonu 14 (1,117) (1,049
Pasxofu 3a mepcoHana (6) (6)
Paixonw 3a MaTepHad H KOBCYMATHBA ) 3
AMopTH3amEn 7.8 (3) @
OHEHAHCOBHA pa3xon 15 ¢)) )]
QHHAACOBH IPAXONH 15 23 5
ITeuanGa npenn gaELYHE0 06aarame 2,511 869
Pasxou 3a JaHEIH 16 (251) (86)
Heganba 3a neprOAa 2,260 783

3aBepHy, CEITIACHO OATOPCKH JIOKIAL; ¢Ko ,ﬂl;y "‘1
Emur Bazon @_\\109 IR
Peructpupan ogurop _— ——=— r Codus

Tera £8.06.257. Ber. e 0as




BTK HET EOOJ

OTYET 3A IPOMEHHTE B COGCTBEHHA KANIATAJT

3a roguHAaTa, NpUKIMoYBama Ha 31 aexeMepu 2017

Beraxu cymu ca B xunsju Grirapckn eBa, OCBEH KO He € IOCOTeHo APYro

Cango xuM 1 aryapm 2016

Herna negan6a 2016

O0m BeeofxBaTEH A0XOX 32 roJHHA
Canpo kbMm 31 gexemepn 2016

Cango knMm 1 suyapu 2017

Herna newan6a 2017

O6m BceobxBaTeH J0X0 33 rogMHA
Cango xuM 31 pexemapr 2017

27 sonp 2018,

3aBepul, CEIMACHO OAUTOPCKH JIOKIAN:

Emun Bapos :
Perucrpupan o:nurop . ==
JOara SR 0¢. 208 | T

Ocnored Hepasmpegenena O6mo
KAOHTAJA meqanba

5 108 113

- 783 783

- 783 783

5 891 896

OcHosen Hepasnpegenena O6mo
KANNTAX meqanba

5 891 896

- 2,260 2,260

- 2.260 2.260

5 3,156

Menxa Hiucra
CreTannte)i

Per. N2 033
LEnoir op ﬂ‘y |




BTK HET EOO[J

OTYET 3A IAPHYHHUTE OOTOHH

3a roawHaTa, MpEKTIOTRAA Ra 31 gexeMBpr 2017

BcHaxu cym# ca B XWIaM GRIrapcKkn NeBa, OCBEH aKQ HE € NOCOUeHO APYTo

Benex T'oganaTa, T'ogaEaTa,
X NPHKTIOYRALNIA  NPHK/IIOYBAINA
Ha 31.12.2017 Ha 31.12.2016

IlapH9HA TOTOLH OT ONEPATHBHA AciiHOCT

Ileganba npezu pawswmo o6narane 2,511 869
Kopexuun 3a:
AMopTizanms 7,8 3 4
3ary6u or 06e3leHKA HA THPrOBCKH B3EMAHMS 60 -
TIpHXO/| OT JTHXRH, HETHO &) &)
TIpomenn B:
~THPrOBCKA 1 JPYTH B3eMaHns (2,831) {1,349)
-ApYTH TEKYIIH ¥ HETEKYIH aKTHBH 75 (117)
~TBPTOBCKM H JIPYTH 38 JL/CKCHHS 171 939
IMapuvEu NOTOIM OT ONEPATHBHA AeiimocT (16j 41
Tomytenn muxem - 1
[InaTeR KOPOOPATHBEH JAHBK (239) (81)
Herten napa9en noTok (3a)/0T onepaTABHEATA JelBE0OCT (255) 261

IHapHu<HA T0TOLH 0T HEBeCTHNHORHES AeliHOCT
Heno3uTd ¢ MaTypRTET Hax 3 Mecela - 120

HeTen napE9eH HOTOK 0T HHBECTHUMOHHS AeHBOCT - 120

Herno yBeimderme / (HamaneHHe) HA Napd W NapuTHA

E€KBHBAICHTH (255) 381
EdekT oT npoMeRuTe Ha 0GMEHANTE KypCoBe (1) 1
TlapH4HY cpeAcTBa H eKBHBANEHTH B HAYANOTO Ha

mepuona 5 56
IIapEtIHE cpeACTEA H eKBABAJEATH B Kpas HA

nepHOAA 438

3asepui, ChIIacHO OIUTOPCKHA NOKIIAN;
EmMun Banos

PeructpupaH oguTOp
Tlera 28 ve. 2015




BTK HET EOO/]

BEJEXKU KbM ®UHAHCOBUSA OTUET

3a roguHara, npukiouBaina Ha 31 nqexemspu 2017

Bcuuku cymu ca B XWIsiau ObJITapCKH JIEBa, OCBEH aKO HE € MOCOYEHO JPYTo

1. Opranusanusi ¥ OCHOBHA JIeHHOCT

Ha 15 oxtomBpu 2009 r. O¢ Brnmcano BinuBaHero Ha ,.bTK-Her* EOOJ, EMK 831361394 B ,,bTK
Cexroputu® EOO/I, EMK 131320608 (BFTK Cekroputn), KaTo 3a CY€TOBOIHH IIEITH BIMBAHETO € B CHJIA OT
30 cenremBpu 2009 1. B pe3ynraT Ha BIMBaHETO BCUYIKY akTHBY 1 ntacuBr Ha bTK-Her npemuraxa Bupxy
BTK CektopuTh, KOeTO cTaHa HeEroB yHuBepcajeH mpaBonpuemHuk, a BTK-Her ce mpekpatu Oe3
JUKBUAALMS [IPU YCIOBUITA Ha OOIIO MPaBOIPUEMCTBO.

HpyxectBo BTK Cexktoputn e Briucano B Perucrbpa Ha Thprockute npyskectBa Ha Copuiicku Tpajacku
cba Ha 27 oktoMBpH 2004 T., ¢ OCHOBEH KamuTal B pa3Mep Ha 5 xunsaau jeBa. OCHOBHAaTa JAEMHOCT €
MPEOCTaBsiHE HAa OXPAaHUTENHHU YCIYI'H Ha ,.breirapcka tenexkomyHukanuonHa kommnanus EAJ] (,BTK
EAJI*) n npy>kecTBaTa KOHTPOJIMPAHHU OT HETO.

Ha 16 oxtomBpu 2009 r. naumeHnoBanuero Ha ¢upmara BTK Cextoputu 6e npomeneno Ha “BTK Her”
EOOJ.

KbeMm 31 gexemBpu 2017 r. BTK Her EOO/] (,,JdpyxectBoto®, ,,bTK Het*) uma cregnust mpeamer Ha
neiHoct: V3BbpliBaHe Ha OXpaHUTENIHA ASHHOCT, MPEAOCTaBSIHE HAa OXPaHUTEHH YCIyTH Ha ,,bearapcka
TeJeKOMYHHUKaIMoHHa Komnanua™ EAJl u KOHTposiMpaHuTe OT Hesl APY>KeCTBa, OKa3BaHE Ha ChAECUCTBUE
Ha ,.bearapcka TenekomyHukannoHHa kommanus® EAJ[ BBB Bpb3Ka C OCHIIECTBIBAHETO Ha HEWHaTa
JIEHHOCT MO M3rpakAaaHe, U3MOJI3BaHe M MOANbpIKaHE Ha OOIIECTBEHU NAJIEKOCHOOIIUTETHH MPEKH Ha
Teputopusara Ha PenyOnuka brirapust, mpeocraBsiHe Ha 1aNeKOChOOIIUTETHI M UH()OPMAIIMOHHN YCITYTH
W YCIIyTH, CBBP3aHH C PaJuo U TEJIEBU3HMOHHO Pa3lPOCTPaHEHHE Ype3 TAX, KAKTO U MOOMIIHU U KIIETHYHH
JAJIEKOCHOOIIUTENIHH YCIIyTH, NPEAOCTABSIHE Ha MEKAYHAPOOHH OOILIECTBEHH MAajeKOCHOOIIMTEIHI
YCIYTH, HW3rpaxaaHe Ha 000COOCHHM MpEeXH, TbPrOBCKH, WH)XXEHEPUHIOBU H MapKETUHTOBH
MPOM3BOJICTBEHH IEHHOCTH, CBBP3aHH C JAJICKOCHOOILICHHSATA, CIIEAUTOPCKA ISHHOCT 32 COOCTBEHHU HY KU,
KaKTO U BCsIKa pyra He3aOpaHeHa OT 3aKOHa JEHHOCT.

KoM 31 nexemBpu 2017 1. u 2016 r. kanutanbsT Ha J[pyx)ecTBoTO € B pazmep Ha 5 000 (et xwisau) jaera,
pasmpenenen B 100 (cro) nsna mo 50 (meraecer) jeBa BCeKH. EHOMMYEH COOCTBEHHMK Ha KalMTana €
,»DBJITapcKa TeJIEKOMYHHUKAIMOHHA KoMmanus“ EA /.

HpyxectBoTO € che cenanuiie B rpaj Codust u aapec Ha ynpasienue oy, “Llapurpamncko moce” Nell5u.
3aKO0HOBO peryJupaHe Ha JeiHOCTTA

[Ipe3 mecen nekemBpu 2011 roauna e npuet 3akoH 3a u3MeHenue u gonbiHenue Ha 3EC (3] va 3EC).
C Hero ce BBBEXJa M3MEHECHUETO B MPAaBHATA PaMKa 3a OCHIIECTBIBAHE HA EICKTPOHHU CHOOIICHUS Ha
EBponeiickus crro3 ot 2009 ronuHa.

JInnensusa

JpyXecTBOTO MMa WHAWBUAYyalHa NuleH3us, u3gaigena mpe3 2009 or Kommucusra 3a perynupaHe Ha
crobmennsaTa (KPC) 3a ochiecTBsBaHe Ha TaeKOCHOOIIEHUS Upe3 OOIIECTBEHA MaIeKOCHOOIIMTETHA
Mpexa 3a MPeJOCTaBsiHEe Ha yclyrara JOCTBII JI0 IiiacoBa Tene(OHHA yciyra upe3 yciayrata u3doop Ha
onepaTtop. CpokbT Ha JnleH3usATa € 20 ToAuHN.

2. CueTOBOAHA MOJIUTHKA

HO-I[OJIy € OImMcCaHa CYETOBOAHATA ITIOJIMTHUKA, IMPUJIOKCHA IPHU H3TOTBAHCTO Ha HACTOAIIWA (1)I/IHaHCOB
otueT. Ilonutukara e Owia MOCJICAOBATCIHO IpUJIaraHa 3a BCUYKHW NPCACTAaBCHU I'OAHWHH, OCBCH aKO
HU3PUYHO HE € YIIOMCHATO APYTO.
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2. CueToBOHA MOJUTHKA (IPOABJIKEHNUE)

2.1. ba3za 3a usrorBsine

Hacrosimust (uHAaHCOB OTYET € HM3rOTBEH B CHOTBETCTBHE C M3MCKBaHUATa Ha MeXIyHapOAHUTE
crangapTu 3a punancoBo oryurane (MCPO), npuetn ot Komucusara na EBponeiickust cbro3.

DOUHAHCOBUAT OTUET € U3TOTBEH IIpH CIIa3BaHC IPUHIHNIIA Ha UICTOpUYCCKAaTa L€Ha

[IpencraBsHeTo Ha QuHAHCOBUS OT4ET B choTBeTcTBHE ¢ MC®DO M3MCKBa PHKOBOACTBOTO J1a HANPaBH
KPUTHYHU CUETOBOAHH MPHOIM3UTETHN OIEHKH, HAYNCICHHUS W TPEITONO0KEHUS W PEIICHUATa, KOUTO
3acaraT OTYETEHHUTE CyMH Ha aKTUBHUTE M MTACHBUTE M OMOBECTSABAHETO HA YCIOBHHU aKTHUBHU U TIACHBH KbM
narata Ha ()MHAHCOBHS OTYET W OTYETEHUTE CYMH Ha MPUXOAMTE M Pa3XxOAUTE Mpe3 OTUYETHHS NEPUO/.
Brrpexu ge Te3n OIeHKH ce OCHOBaBaT Ha Hai-1o0paTa mH(pOpManyus 3a TEKyIIUTe CHOUTHS U IEHCTBHS,
NEHCTBUTETHUTE PE3YNITATH MOTaT Jia Ce pa3indaBaT OT Te3U MPEIEHKH.

HLpBOHa‘IaJIHO npujarane Ha HOBU U3MEHEHHUSI KbM CbIIECTBYBAIllKM CTAaHAAPTH, BJE3JIM B CUHJIA
NMpe3 TEKyus OTIYCTCH MEPUoa

CnenHuTe W3MEHEHHsS KBbM CBLIECTBYBAIlM CTaHAApTH, H3AageHH oT CbBera 3a MeXayHapoaHH
cueroBogHU ctanaapTi (CMCC) u npuetu ot EC, ca Bre3nu B cujia 3a TEKyIIHUsa OTYETEH MEPUO:

e MH3smenenue Ha MCC 7 O14er 3a napu4YHUTe NOTONM - VHUIIMATHBA 32 ONOBECTSIBaHE — IPHUETO OT
EC na 6 nHoemBpu 2017 1. (B criia 3a TOAMIIHK IEPUOIH, 3all0uBaIIy Ha win cnen 1 sayapu 2017 r.);

e MH3menenne Ha MCC 12 /lanbum BBPXY A0xoaa - [[pr3HaBaHe Ha aKTHBH 110 OTCPOUCHH NaHBIIH 32
HepeanusupaHu 3aryou — npueto or EC Ha 6 HoemBpu 2017 T. (B cuia 3a TOIUINHU MEPHUOIH,
3aroyBaiuy Ha wim cief 1 sayapu 2017 1.);

e W3meHenuss Ha pazauynu crangapta JIlogo6penus Ha MCPO (uukna 2014-2016)“
MIPOM3THUYAIIM OT TOAUIIHUS MPOEKT 3a mofgodpenus Ha MCDPO (MCDO 1, MCDO 12 u MCC 28)
OCHOBHO C IIeJ1 OTCTpaHsIBaHE Ha MPOTHBOPEUHSI U U3sICHABaHE Ha GOpMYIHPOBKH — pueT oT EC Ha
8 peBpyapu 2018 r. (u3menenusta Ha MCDO 12 ca nmpuiaoKUMu 3a TOAWIIHA TIEPHOIH, 3aTI0YBAIITH
Ha um cien 1 ssayapu 2017 r.);

HpI/IeMaHeTO Ha TE3U U3MCHCHUS KbM CHIICCTBYBAIIU CTAHAAPTU U PA3AICHCHUA HEC € TOBCJIO A0 NIPOMCHU
B HACTOAIIUA q)HHaHCOB OTYECT.

CraHaapTH M M3MeHeHHMsl HA ChbIeCTBYBalM cranaaptu, usgagedu or CMCC u npueru ot EC,
KOHNTO BCe Ollle He ca BJIe3/IN B CHJIa

K®M natata Ha ogoOpsiBaHe Ha HACTOSIIUS (PMHAHCOB OTYET CJICAHUTE HOBU CTAHAAPTH M U3MECHEHHS Ha
CBILECTBYBAIHN cTaHAapTH, u3aaaenu or CMCC u npuetu ot EC, Bce o1iie He ca BlIe3H B CHUJIA!

e MC®O 9 ®unancoBu nHcrpymentu — npuet oT EC Ha 22 HoemBpu 2016 1. (B cHila 3a TOIUIITHU
NepuoIH, 3armouBaiy Ha uiu ciex 1 sayapu 2018 r.). Oxonuarennara Bepcust Ha MCOO 9 GunancoBu
nacTpymenTr 3amean MCC 39 ®dunancoBru HHCTpyMEHTH: [Ipr3HaBaHe U OIleHsABaHE, KAKTO U BCUYKHU
npeaumHu Bepcud Ha MCPO 9. MCDO 9 obenunnsaBa U TpUTE acleKTa Ha MPOEKTa 3a CYETOBOAHO
OTYHTaHEe Ha (PUHAHCOBHUTE MHCTPYMEHTH: KiacH(UKalMsi U OLCHsABaHE, 00E3EHKAa U CYETOBOAHO
OTYUTAHE Ha XEIKUPAHETO.



BTK HET EOO/]

BEJIEXKKU KbM ®UHAHCOBUSA OTUET (MPOJABJKEHUE)

3a roguHara, npukiouBaina Ha 31 nqexemspu 2017

Bcuuku cymu ca B XWIsiau ObJITapCKH JIEBa, OCBEH aKO HE € MOCOYEHO JPYTo

2. C4yeToBOHA MOJTUTHKA (POABJIKEHHE)
2.1. Ba3a3a u3rorBsine (MPoabJKEHHE)

JpyXecTBOTO IUTaHUpPA Ja Bb3IpHUEME HOBHS CTaHAAPT HA JaTa Ha BIM3aHETO My B cwiia — 1 sHyapu 2018
r., KaTo HsAMa Ja Ipeu3uYuciisgiBa cpaBHuTenHaTa uHGopMamus. [Ipe3 2017 romuua JlpyskecTBOTO €
3allOYHaJIo0 J1a MpaBH oueHKa Ha edektute oT mpuiaranero Ha MC®DO 9. Ta3u onenka ce 6a3upa Ha
nHpOpMAaLKs, KOATO € HaJTMYHA KbM HACTOSILMS MOMEHT U MOXeE Jla Ce MPOMeHH, ako npe3 2018 roauHa,
korato e BB3mpueMe MCDO 9, [IpykecTBOTO MOMydd AOIBIHUTENIHA, pasyMHa W apryMEHTHpaHa
nH(pOopMaIus.

Knacudukanus u nsmepBane
Jlpy’kecTBOTO HE OuYaKBa 3HAYMTCIHO BB3JACHCTBHE BBPXY OajaHca HIM COOCTBEHHS KaIUTal IPH
MPIJIaraHeTO Ha M3UCKBaHUsATA 3a Kiacudukaius u onenssane Ha MCDO 9.

3aemute u THProBCKUTC B3CMaHUA C€ OAbpPiKaT 3a c1)61/1paHe Ha JOrOBOPHUTE MMApUYHU ITOTOLUM U CE€ OYaKBa
Ja JoBenaT A0 TapuYHU IOTOLM, NPEICTABISABAINM €JMHCTBEHO IUIALAHUS Ha TJIABHHIM W JINXBU.
JIpy’)KeCTBOTO aHaJIM3Mpa XapaKTEPUCTUKUTE Ha IOTOBOPHUTE MAPUYHH MTOTOLM HA TE3H WHCTPYMEHTH U
3aKJIIOYH, Y€ T€ OTTOBapAT Ha KPUTEPUHUTE 3a OLIEHSBAHE 110 aMOPTHU3MpaHa cTOMHOCT chriacHo MCDO 9.
CrenoBatellHoO, HE Ce U3UCKBA HOBA KiIacH(UKAIMsI HA T€3W HHCTPYMEHTH.

OO0e3uenka

MC®O 9 wmsuckBa ot J[pyX’ecTBOTO Jia OTYATA OYAKBAHUTE KPETUTHH 3aryOW Ha BCHUYKH CBOH 3aEMH,
THPrOBCKM B3€MaHUS M JOTOBOPHM AKTHBH, WM Ha |2-mMeceuHa 0a3za WM 3a LeJNUsl NEPHOA Ha
HWHCTpyMeHTa. J[pyecTBOTO Ilie mpujiara OIpoCTeHHsI MOIX0/ U e OTYNTA OYaKBAHUTE 3aryOH 3a LIeHs
MepUOJ Ha BCUYKU THPrOBCKH B3€MaHUS U JOTOBOPHHU aKTHBH. [Ipy>KECTBOTO He OYaKBa MPHJIAraHeTo Ha
n3ucKBaHMATa 32 00e3eHka Ha MC®PO 9 na nMa 3HaYMTETHO BB3/ICHCTBUE BHPXY (DMHAHCOBHUTE OTYETH.
TouHOTO BB3JEHCTBHE Ha MbPBOHAYATHOTO TpWIIaraHe HE € M3BECTHO, Th KaTO TOYHMAT MOJEN 3a
W3YHCIICHUE HA OYaKBaHUTE 3aryOM 3a IIeNHsl )KMBOT Ha (PMHAHCOBUTE WMHCTPYMEHTH BCE OIlle HE €
(mHANTHM3MpaH.

e MC®O 15 IIpuxoau oT A0roBopH ¢ KJaneHTH u usmeHerns Ha MCDO 15 “/lata Ha BIM3aHe B cHiia
Ha MC®O 15” - mpuer ot EC nHa 22 cenrremBpu 2016 (B cuia 3a TOOUITHU IIEPHOIN, 3aIIOYBAIIN HA
i cien 1 sayapu 2018). MC®OO 15 BbBEXIa METCTHIKOB MOAEN, KOWTO Ja c€ IpHjara Io
OTHOIIICHUE Ha TIPUXOAWTE, MPOU3THYAIIH OT JOTOBOPU C KIUCHTH (C OTPAHWYCHU W3KIIFOUCHUS),
HEe3aBHCHMO OT BHJa Ha C/eTKaTa WIN WHAYyCTpuaATa. M3nckBaHnsaTa Ha CTaHIapTa I ce mpuiaraT u
10 OTHOIIICHNE Ha TIPU3HABAHETO M OIICHSIBAHETO Ha IMeYaOnTe U 3aryOuTe Mmpu mpoaakdara Ha HIKOU
He()MHAHCOBH aKTHWBH, KOUTO HE Ca Pe3ylTaT OT OOMYalHUTE NEHHOCTH Ha MpPeanpusTueTo (Hamp.,
MPOJaKOM Ha UMOTH, MAIIMHHA U ChOPBKCHUS WJIM HEMAaTepUAIHU aKTHBH). M3UCKBaT ce moapoOHH
OIOBECTSIBAHMS, BKIIIOYUTEIHO Je3arperupana MH(poOpMaius 3a oOIIUTe NMPUXOAW; UHpOopMalus 3a
3aIBIDKEHUSATA 32 U3ITBIIHEHUE W KIIFOYOBH MTPEIICHKH U MPUOIN3UTEIHA OIICHKH.

e MC®O 15 [Ipuxoau no noropopu ¢ kjanentu (Pazscuenus) - npuetu ot EC Ha 31 oktomBpu 2017
r. PazsicHeHusiTa BNIU3at B cuiia 3a TOAMILHY NEPUOAH, 3arI0uBaly Ha uiu cief 1 suyapu 2018 r. Henta
Ha pa3sCHEHUsTA, € J]a ce U3SACHIT HaMepeHusTa, npu pazpadorsanero Ha MCDO 15, mo oTHoIIeHUE
Ha OTYHTAHETO HAa WACHTU(DUIIUPAHWUTE 3aIBIDKEHHS 33 U3IBbIIHEHHE, MOCPEICTBOM W3MEHEHHS B
TeKCTa Ha TPHUHIMIA ,,0TIACIHO pa3rpaHUYMM™, aHadu3 Ha JOTOBOPEHOCTH 3a IMPOJaXOH 3a
OTIpeNIeIITHETO Aau J[py>KeCTBOTO ACHCTBA KaTO MPUHIIMIIAT UK KaTO areHT, KAaKTO U IpUIaraHeTo Ha
TIPUHITUIIA 32 KOHTPOJ, HOBU M3UCKBAHUS 32 JIUIEH3UTE, TPEIOCTABIHKHA TOMBIIHUTECITHN HACOKU 3a
OTYMTAaHE Ha WHTENEKTyalHaTa COOCTBEHOCT U aBTOPCKHUTE MpaBa. Pa3sicHeHHsATa ChIIO MPEIOCTABAT
JOITBJIHUTEIHA TIPAKTUYECKU OOJIEKYCHHS 3a MPHJIAraHeTO Ha IThJICH PETPOCHEKTUBEH IMOAXOJ U
MOJTU(HUIMPAH PETPOCIIEKTHBEH MOAXO/] MpH peMuHaBaHe kbM MCDO 15.
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2.

2.1.

C4eToBOIHA MOJIUTHKA (IPOIBJIKEHHE)
ba3a 3a usrorBsine (NpoabJzKeHHE)

MC®O 16 JIuzunr — npuet ot EC na 31 okromBpu 2017 r. (B ciiia 3a TOJUIITHYA IEPHOAH, 3aII0YBAILIT
Ha wiu cien 1 sayapu 2019 1.). JIpy)ecTBOTO € B IpoIiec Ha OlleHKa Ha Bb3/ICEHCTBUETO Ha CTaHAApTA
BBPXY (MHAHCOBUTE OTUYETH.

HN3menenne Ha MC®O 4 3acTpaxoBaTtesHu Aoropopu — [Ipunoxenne Ha MCDO 9 OunancoBn
uHctpyMeHTu ¢ MCOO 4 3actpaxoBatennu goroBopu — npuero ot EC Ha 3 noemspu 2017 r. (B cuna
3a TOAMIIHY NEPUOH, 3a110YBaH Ha Wi cief 1 sHyapu 2018 r. wiin pu MbpBOHAYAIHO MIPUIIOKEHUE
Ha MCPO 9 duHaHCOBH HHCTPYMEHTH)

M3meHennsi Ha pa3auyHd craHaapta ,Ilogo6pennss Ha MC®O (uukba 2014-2016)°,
MPOU3THYAIIM OT TOJMINHHS MPoeKT 3a nogodpenus Ha MCDPO (MCDO 1, MCDO 12 u MCC 28)
OCHOBHO C LIeJI OTCTpaHsBaHE Ha MPOTHBOPEUHS U U3sICHABaHE Ha (OpMyIHpOBKU — mipuet oT EC Ha
8 despyapu 2018 r. (u3menenusata Ha MCDO 1 u MCC 28 ca npuioKUMH 3a TOIUIIHHA [TEPHOIH,
3armoyBaiy Ha win cien 1 sayapu 2018 1.)

HoBu cTangapTi ¥ MI3MeHEHHS Ha ChIIECTBYBAIU CTAaHAAPTH, H3xaaenn or CMCC, kouto Bce ome
He ca npuetu ot EC:

ITonacrostmem, MC®O, npuetu ot EC He ce pa3nuuaBar cbllecTBEHO OT Te3u, npuetu ot CMCC, ¢
M3KJIIOYCHUE Ha CIIETHUTE HOBU CTaHIapTH, U3MEHEHHS Ha CHINECTBYBAIIN CTAHIAPTH U HOBU Pa3siCHECHUS,
KOUTO Bce olile He ca onoopenu ot EC xbM aTata Ha omoOpsiBaHe Ha HACTOSINUS (PUHAHCOB OTYET (AaTUTE
Ha BJIM3aHE B CHJIA, IOCOYEHH TMO-101Ty ca 3a mpiHuTe MC®DO):

MC®O 14 PazueTu 3a peryJiaTopHu OTCPOYEHH CMETKH (B CHJIa 32 TOUIITHHU ITIEPUOTH, 3aITOYBAIITH
Ha wu cien 1 sayapu 2016 1.) — EC e B3en pereHue ga He 3amo4uBa Ipolieca 1o npueMaHe Ha TO3U
MEXJIMHEH CTaHAapT U Ja U34aKa OKOHYATEJIHUS CTaHIapT,

MC®O 17 “3acTpaxoBaTejHH J0roBopu” (B CHjia 32 TOJUIITHH MEPUOH, 3aTI0YBALIH Ha Wi ciex |
stayapu 2021 1.),

HN3menenue Ha MC®@O 2 Ilnamane Ha 6a3ata Ha aknuu — Kimacudunmpane u n3sMepBaHe Ha CIIEIKH
Ha 0a3aTa Ha akUIWH (B CHJIa 3a TOAWIIHYU NMEPUOH, 3alloYBaIly Ha Wiy cien 1 sayapu 2018 r.);
HN3menenne Ha MCP®O 10 Koncommaupann ¢unancosn ordyetn u MCC 28 HUnBecTunuu B
ACOLMUPAHU U CbBMECTHH npeanpusaTus - [Ipogax0a iy BHOCKA HAa aKTUBU MEKIY HHBECTUTOP U
HETOBO aCOLMMPAHO WM ChbBMECTHO MPEAIPUATHE U MOCIEeABAIY U3MEHEHUs (IaTaTa Ha BIM3aHE B
chjia € OTJIOKEHA 3a HEeoIlpelelieH MEePHoA 10 MPHUKII0YBAaHE Ha MPOEKTa 3a OLEHKa Ha MeToja Ha
COOCTBEHUS KanuTan);;

HN3menenne Ha MC®O 9 “@uHaHCOBHM MHCTPYMEHTH” — XapakTepUCTHKHU 3a IpeAIlIallaHe C
oTpumareaHo obe3mereHre (B cujia 3a TOAWIIHU TIEPHUOIH, 3allovBaIIy Ha win cien 1 sayapu 2019
I.),;

HN3menenuss Ha MCC 19 “Jloxoqu Ha HaeTn Juua” — Kopeknus Ha TUTaHa, ChKpaliaBaHe HIH
ypexaane (B cuiia 3a TOOUIIHYA NePUOIH, 3aN04YBally Ha win ciex 1 sayapu 2019 r.),

HNzmenennss Ha MCC 28 “HMHBecTMHMM B acONMMPAaHW W CbBMECTHM NpeanpuaTus” -
JBIrocpodyHr ydacTHsi B aCOIMMPAHU M ChBMECTHH NPEANPHsTHS (B CHJIA 32 TOJWINHH TEPHOJIH,
3amoyBamny Ha Wi cien 1 sayapu 2019 1),

HN3menenne Ha MCC 40 UnBecTHIMOHHU MMOTH — [[pexBbpIiiHE Ha HHBECTUIIMOHHN UMOTH (B cria
3a FOJIMIIHY NIEPUOIY, 3anoYBaIly Ha uinu cien 1 sayapu 2018 r.),

N3meHennsi Ha pasjiuuHu  craHaapta ,Ilomoopennssi ma MCPO (uukba 2015-2017)7,
MPOU3TUYAIN OT TOAMIIHUA MPOEKT 3a mojodperus Ha MCOO (MCDO 3, MC®O 11, MCC 12 u
MCC 23) 0CHOBHO ¢ 1IeJT OTCTPaHsBaHE Ha MMPOTUBOPEYHUS U U3sICHSIBaHE Ha (HOPMYIMPOBKH (B CHJia 3a
TOJIUIITHA TIEPUOIY, 3aTI0YBaIy Ha wiu cien 1 sayapu 2019 1)),
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e KPMC®O 22 Caenxku B 4y:KIeCTPAaHHA BAJIyTa M aBAHCOBH IUIAIAHUA (B CHJIA 32 TOAUIIHH
TIepHO.IH, 3aroYBaIm Ha win ciex 1 sayapu 2018 1.),

e KPMC®O 23 “HecurypHocT NPy TPETHPAHETO HA JaHBKA BbPXY A0X0AuTe” (B CHJIa 32 TOAMLIHA
TIepUOIH, 3armoYBaIiy Ha win ciex 1 sayapu 2019).

OcBeH ako HE € IOCOYEHO ApPYro mo-rope JpyKecTBOTO O4YakBa MPUEMAHETO HA TE3HM CTAHIAPTU H
W3MEHEHHUSI B CHIIECTBYBAIIM CTAHIAPTH Jia HE OKaXE CHINECTBEH €EeKT BHPXY (MHAHCOBHS OTYET HA
JpyXkecTBOTO B NEpUOJa Ha IBPBOHAYAIHOTO UM IIPUJIaraHe.

B ch110TO BpeMe, OTYMTAHETO HA XCIHKHUPAHETO, OTHACAIIO Ce J0 MOPTQeiin 0T GUHAHCOBH aKTHUBH U
MacUBH, YMHUTO NpUHIUNHU He ca npuetd oT EC, e Bce ome Heperymupano. Crnopen mpericHKaTa Ha
JpyxecTBOTO, MpHJIaraHeTO Ha OTYMTAHE HA XEPKUPAHETO 3a TOPT(Qein 0T GUHAHCOBU aKTHBH M TACHUBHU
cbriaacHo MCC 39: dunancoBu UHCTpyMeHTH: [Ipu3HaBaHe W OLICHSIBaHE, HAMA Ja OKaXe ChLIECTBEH
e(exT BbpXy (PMHAHCOBHUS OTYET, KO CE MPHUJIOKHU KbM OTUETHATA JIaTa.

DYHKYUOHATIHA BATLYMA U 6ATYMA HA NPEOCMABsHe

To3u ¢puHAHCOB OTYET € MpeAcTaBeH B XWisiau Obarapcku eBa (BGN), ocBeH ako He € ymoMeHaTo JIpyro,
KaTo OBJIrapCKusT J€B € TIPHUET 3a OTUYETHA BATYTa IPH MIPEICTABIHETO HM.

B cuna ot | stayapu 2000 1. ObITapcKusT JI€B € PUKCHpaH KbM eBpoTo mpH Kypc 1.95583 nesa = EUR 1.00.
Bwarapckata naponna 6anka (BHDB) ompenens oOMeHHHs Kypc Ha JieBa KbM APYTH BAIYTH, KATO M3I0JI3Ba
KypC Ha €BpPOTO KbM CHOTBETHATA BallyTa, KOTHPAaHA HA MEKIYHAPOIHHUTE Ma3apH.

Coenku u canda

BanmytHu oneparuu ce oTunTat B OBJITapCKH JieBa M0 0OMEHHUS Kypc KbM JaTara Ha cienkara. [lapudaanTe
aKTHBM U TMACHBU, JICHOMUHHUpPAHU B 4YYyXKJIECTpaHHa BaidyTa KbM 31 JEeKeMBpH, Ce€ OICHSIBAT IO
3aKTIOYUTENHAS 00MeHeH Kypce Ha bHbB kM Ta3u gara.

[leganbu u 3ary0m OT KypCOBH pa3jiMKH B PE3yNTaT Ha ypekIaHETO W OLIEHKaTa B Kpas Ha IMepuoja Ha
aKTHBH W TACHBH, ICHOMHUHUPAHU B Yy>KICCTpaHHA BaIyTa, C€ MPH3HABAT BHB (DMHAHCOBUS pe3ynTaT 3a
neproja Karo (PMHAHCOBU MPUXOAM WM Pa3Xxoiy KbM MOMEHTa Ha BB3HHUKBAHETO MM, OCBEH KOTraTo ca
MpU3HATH B COOCTBCHHS KamlWTaldl NpU KBATU(UIIUPAHETO MM KAaTO XE/DKHpPAHEe Ha IMaphueH MOTOK.
(DUHAHCOBUTE WHCTPYMEHTH, ICHOMUHUPAHU B Uy)K/IeCTpaHHA BaslyTa KbM 31 I€KeMBpH ca OTUETEHH BHB
(hMHAHCOBHUS OTYET IO 3aKIIOUUTEIHUS 0OMeHeH Kypc Ha BHB kbM Ta3u nata.

OT4yeTeHUTE HEMApUYHU MO3UIIMA B OTYETa 3a (DMHAHCOBOTO CHCTOSIHUE, KOUTO Ca JCHOMUHHUpPaHU B
YyXJIeCTPaHHA BaJTyTa MPH MbPBOHAYAIIHOTO NIPU3HABAHE, CE€ OTYUTAT BHB (PYHKIIMOHAITHATA BAITyTa 4pe3
Mpujarane Ha ucropuieckus oomeHeH Kypc Ha BHB kbM nmatata Ha cienkaTa M B IOCIEICTBHE HE Ce
MIPEOIEHBAT 10 3aKITIOYUTEITHAS 0OMEHEH KypC.

2.2 HMoTH, MAIIIMHU H CHOPbKEHUS
IIspBOHaYaIHO OLlCHSIBaHE

[Tpu mepBOHAYANHOTO MPHUIOOMBaHE, UMOTUTE, MAIIMHUTE, ChOPHKEHUATA U 000PY/IBAHETO CE OICHSIBAT
[0 IleHa Ha TMPUAOOMBaHE, KOATO BKIIOYBA IMOKYITHATa II€HA, BKJIIOYMTEIIHO MHTA M BCSKAKBH APYTH
Pa3xo/u, KOUTO TPSKO CE OTHACAT 3a MPUBEKIAHETO HA aKTHBA B MOAXOAAIIHN YCIOBUSA 3a padoTa. [Ipsko
CBBP3aHHUTE PAa3XO0/H BKIIFOYBAT Pa3XOJY 3a MOATOTOBKA HA 00EKTA, pa3X0/Iu 3a JOCTaBKa U MHCTAIUPAHE,
pa3xoauTe 3a yupensBane, npoQecHoHaTHU XOHOPapH, CBBP3aHH C IPOEKTa, JaHbIM, KOUTO HE TIOJIeXKaT
Ha BB3CTAaHOBABAHE U IPYTH.
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2.2.  HMoTH, MAIIIHHH U CHOPBKEHUsI (IPOTbJIKEHUE)

ITocnenBamo oneHsABaHE

N30panusT moIxo 1 3a MOCIeIBalo OleHsIBaHe Ha UMOTH, MalllMHU ¥ ChOPHKEHHS € MOJICTBT Ha IIeHaTa
Ha mpugobuBane cwkriracio MCC 16, koiiTo ¢ IleHa Ha TpuaoOWBaHEe, HaMalieHa C HaTpyIlaHara
aMOPTH3aIlKsl U HATPYIIAHUTE 3aryOH OT 00E3IICHKA.

IMocneaBaium pasxoau

Pazxonute 3a peMOHT W MOJApPBAKKA CE MPU3HABAT KAaTO TEKymU pasxonu. Ilocnenpamure pasxonw,
HalpaBeHU BHB BPbB3Ka C MMOTH, MAIIUHU U CHOPBHKEHHS, KOUTO MO CHIIECTBO BOIAT JO 3aMsHA Ha
OTIpe/ieNIeHH KOMIIOHEHTH, 3HAYWTENIHH YacTH W arperatd, WId 0 NMOJOOpEeHHsS WU O NMPOMsSIHA Ha
(hYHKIIMOHATHOTO TIpeIHa3HAYeHNe, Ce KamuTaau3upar B OajaHcoBaTa CTOMHOCT Ha CHOTBETHHS aKTHB,
KaTo ce Mpepasriekaa OCTaBalllys IOJIe3eH )KUBOT Ha akTuBa. HeaMopTu3upaHata 4acT OT 3aMEHEHUS
KOMITOHEHT C€ OTIHCBA OT 0aJlaHCOBaTa CTOMHOCT Ha aKTHBA U C€ MMPU3HABa KaTo TEKYIIl pa3xoj B Ieproja,
Mpe3 KOWTO € HalpaBeHa 3aMsHara.

HpI/I npo;[a>i<6a WK OTIIMCBAHC HAa MMOTH, MAIIIMHU U CHOPBIKCHUA CC OTIHCBA OTUCTHATA CTOHMHOCT H
HaTpymnaHaTa aMOpTU3alsa Ha aKTUBUTE.

[legan6u mm 3aryou ot npogaxxdara (OTIMCBAHETO) C€ OMPEALIIAT KATO Pa3InKa MEXIY MOTYICHUTE CYMH
u OanaHcoBaTa CTOMHOCT Ha aKTUBA U ce npeacTaBsT B "[ledanou ot nponaxba Ha IBATOTPAHU aKTHBU H
MaTepuaiu’" B OTUYETa 32 BCCOOXBATHHUSA JOXO/.

AmopTuzanus

I/IMOTI/I, MaIIrHA U CbOPBIKCHUA C€ aMOPTU3UPAT 10 JIMHCHHUS MCTO 34 LM IMMOJEC3CH )KUBOT HA AKTHBA.
AMOpTI/ISaLII/ISITa Ha aKTHBa 3aI104Ba, KOraTo TOM € Ha PA3MOJIOKEHUEC 3a yHOTpe6a.

Ilone3HUAT >XHUBOT Ha AKTHUBUTE CE onpeacaiAT B CBOTBETCTBUE C TAXHOTO (1)I/I3I/I'-IGCKO HN3HOCBAHEC,
XapaKTCPpHUTC 0COOEHOCTH Ha O60pyI[BaHCTO, GLHGH_II/ITG HaMEpCHHA 3a yHOTpe6a U O4aKBAHOTO MOpAJIHO

OCTapsiBaHe.

O4akBaHMAT IT0JIE3CH KUBOT Ha HUMOTH, MAIIUHU, CbOPBIKCHUA U 060pyL[BaHe, € KaKTO CJICABA.

Kanac IHone3eH xuBOT
[IpenocHo obopyaBane 8 — 12 ronuHH
ITopabpxamm qeiHOCTH 5 — 20 roguaN

*TMonmppxamm neiiHocTr BKirodBa apyro UT obopynsane.
[Tone3HuAT )KUBOT, ONpPEJIENICH 32 BCHYKH JBJITOTPAHHE MaTepHATHA aKTUBH, e TIpepasriieka B Kpas Ha

BCSIKa TOJIMHA M B CIy4ail Ha CHIIECTBEHU OTKJIOHEHMS OT OBJACIINTE OYaKBAaHUS 3a TAXHATA yrmorpeda ce
MIPOMEHS.
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2.3. HemarTepuajHU aKTHBH
Jlunensu

JIuueHsure ca eneMeHTUTE, BKIIOUYEHU B HEMAaTepUATHUTE aKTUBU. HemaTepuanHuTe akTUBU CE OLICHSBAT
IIbPBOHAYAITHO TIO IIeHa Ha ipuoOuBaHe. Te ce mpu3HaBar, ako € BeposTHO, 4e [{pyKecTBOTO Ie MOIydH
OYaKBaHUTE OBCITN NKOHOMUYECKH TIOJI31, KOUTO Ca CBEP3aHU C aKTUBUTE M aKO CTOWHOCTTAa UM MOJKE J1a
ObJie HaaeKIHO omnpenaeieHa. Ciell MbPBOHAYAIHOTO NMPU3HABAHE HEMATCPUAIHUTE aKTHBH CE OLCHSIBAT
Mo ceOecTOWHOCT, HaMaJIeHa C HaTpyllaHaTa aMOPTH3aIusd U 3aryoure ot obOesneHka. HemaTtepuamHuTe
aKTHBH CE€ aMOPTH3UPAT Ha OCHOBATA HA JTUHEHHMSA MeTo . [lone3HusT )KUBOT Ha nurieH3a ¢ 20 ToauHu.

2.4. O6e3ueHka Ha He)MHAHCOBU AKTHUBH

BTK Her orieHsiBa KbM BCsKa OTYETHA J1aTa Jajly ChIICCTBYBA MHIUKAIIWS, Y€ AaJIcH aKTUB MOXeE J1a ObJe
obesnenen. [lpum Hanmume ©Ha wHAMKaMA J[py>KECTBOTO W3TOTBS MNPHUOJIM3UTENHA OIEHKA Ha
BB3CTAaHOBUMATa CTOMHOCT Ha AaKTUBUTE. Bb3cTaHOBMMara CyMa Ha AakTUBHUTE € MO-BUCOKaTa OT
CIIpaBe IMBaTa CTOMHOCT HAa aKTHB WJIM T'pyIa aKTHUBH, TEHEpHpaIa MapuaHd MOCTHIUICHUS, HaMaJIeHa ¢
pasxoau 3a mpoaakba M TsSXHATa CTOMHOCT B ymoTpeba. ChiaTa ce ompeness 3a BCEKH OTACIICH aKTHB,
OCBEH aKO aKTUBBT HE I'€HEpUpa NapUUHU MNOCTHIUICHHS], KOUTO Ca B rOJIIMA CTENEH 3aBUCUMU OT APYTU
AKTUBH WIW TPYIH OT aKTHUBH.

Koraro 6amancoBaTa CTOWHOCT Ha €IMH aKTHB WJIU TPYIa aKTWBH, T€HEpHpAaIla MapuyHU MOCTHILICHU
MPEBUINIaBa HETrOBaTa BBH3CTAHOBMMA CTOWHOCT, aKTHBBT CE CUUTA 3a MOJIJICkKAIl Ha OO0C3IEHKa U
CTOWHOCTTA My C€ HamMaJIsBa JI0 HeroBaTa Bb3CTAaHOBHMA CTOWHOCT. 3ary0u OT 00e3IeHKa ce PHU3HaBaT B
oT4eTa 3a BCEOOXBAaTHUS JOXOJ KaTo APYTH ONEepaTUBHHU pa3xoaun. KbMm Bcska oTdeTHa JaTa ce MpaBH
OIICHKA [T WHAMKATOPUTE, TIOBEIM J0 MPU3HATHU 3aryOu oT 00e3leHKa MPeu TOBa, Ca HaMAJICIH WU
BEUE HE ChUIECTBYBAT. AKO MMa TAKMBA UHANKALUH, [py>KeCTBOTO OIIEHsIBA B3CTAHOBUMATA CTOMHOCT Ha
aKTHBUTE WU TpyTaTa aKTHUBH, TeHEepUpaIa MapuIHN MTOCTHILICHUS.

IMpenn ToBa mpu3HaTa 3aryba OT oOe€3lleHKa CE BBH3CTAHOBSBA, CaMO aKO € HaJWIe MPOMsHA B
MIPEIIOIOKEHHS, IOBEIH JI0 TPU3HABAHE Ha 3ary0a oT 00e3lieHKa. Bh3CTaHOBSIBAHETO € OTPaHUYCHO, TaKa
ye OaJlaHCOBaTa CTOMHOCT Ha aKTHBA J]a He MPEBUIIaBa Bh3CTAHOBUMATA MY CTOMHOCT, HUTO J1a HaIBUIIIaBa
OaylaHcoBaTa My CTOHHOCT, KOSITO aKTHBa OW MMaJl HETHO OT aMOPTHU3AIlMH, aKo He Oemie 00e3IeHEH B
MPEIXOMHN TOJMUHH. TakoBa BBH3CTAHOBSIBAHE CE TPH3HABA B OTYETA 32 BCCOOXBATHUS JIOXOJ KAaTo
HaMaJICHUE Ha JIPYTH ONEPATUBHU Pa3XO/IH.

2.5. DuUHAHCOBH HHCTPYMEHTH
DUHAHCOBM AKTUBH

BTK Her knacudurupa GUHAHCOBUTE CH aKTHUBH B CIICTHUTE KATETOPHUH: 3a€MHU U B3EMaHHUS, BKITIOUUTEITHO
MapUYHU CPEJICTBA ¥ TAPUYHU eKBUBaNIeHTH. KitacudukaiusTa 3aBUCH OT CHIITHOCTTA U MTPETHA3HAYCHUETO
Ha (DMHAHCOBWTE aKTWBU KbM JlaTaTa Ha MpUI00uBaHeTo MM. PEKOBOICTBOTO Ha J[py>KECTBOTO orpenems
knacuuKkanysTa Ha GPUHAHCOBUTE CH aKTHBU KbM JIaTaTa Ha TIXHOTO IbPBOHAYAIHO TIPU3HABAHE B OTUETA
3a (PMHAHCOBO CHCTOSIHHE.

Baemu u ezemanus

B3emanusra ca HeJepuBaTUBHU ()MHAHCOBU aKTHBH ¢ (PMKCHUPAHHU MJIM OIPEACIICHH IUIAllaHUsI, KOUTO HE
ca KOTHpaHM Ha aKTHUBEH Ma3ap. Te3u akTHBHU ca BKJIIOYCHU B rpylara Ha TEKYIIUTe aKTHBH, KOraTo UMat
Majex B paMKUTE Ha 12 Mecela WiIM B PaMKHUTE Ha OO IUKBI Ha pabora Ha J[pyKeCTBOTO, HOKATO
OCTaHAJINTE Ca OTUYCTCHH KaTO HETEKYIIH aKTUBH.

11



BTK HET EOO/]

BEJIEXKKU KbM ®UHAHCOBUSA OTUET (MPOJABJKEHUE)

3a roguHara, npukiouBaina Ha 31 nqexemspu 2017

Bcuuku cymu ca B XWIsiau ObJITapCKH JIEBa, OCBEH aKO HE € MOCOYEHO JPYTo

2. CueToBOHA MOJUTHKA (IPOABJIKEHNUE)
2.5, DuHAHCOBU HHCTPYMEHTH (NPOABKEHHE)

3aeMuTe ¥ B3EMAHUATA CE OTUUTAT 110 aMOPTU3UPAHA CTOWHOCT, WITH OTYETHA CTOMHOCT, aKO HAMAT MK,
HamalleHa ChC CyMaTa Ha Ipu3HaraTta 00e3I[eHKa 32 HeChOMPaeMOCT | ¢ POMEHH B OajaHCcoBaTa CTOWHOCT
(amMopTH3aIMs HA OTCTHIKA / TIPEMHUS U PA3XO/IH 10 CENIKH), MPHU3HATH B OTYETA 32 BCCOOXBATHHUSA T0XO0]
KaTo (UHAHCOB MPHUXOJ WK (UHAHCOB pazxoj. Te ca BKIOYEHH B TEKYIIUTE aKTHUBH, C U3KIIOUCHUE HA
MaJIKUPAIUTE 3a IIEPHOJT TIO-TOJISIM OT 12 Mecella clies1 JaraTa Ha oT4eTa 32 PMHAHCOBO ChCTOSIHUE.

3aeMUTE ¥ B3EMaHMITA CE MNpU3HaBaT KbM JIaTaTa, Ha KOATO aKTUBBT € JOCTABCH OT WJIX YPEC3 HAC. 3aemure
CC IMpU3HAaBaT B MOMCHTA HAa NPCAOCTABAHC HA MAPUIHUTC CPCACTBA KbM 3aCMOIOTYydaTCIIA. I/IBHJ'IaH_[aHCTO
Ha 3ac€Ma C€ IIpU3HAaBaT HAa JaTaTa Ha II0JTydYaBaHC Ha IUIallaHETO.

Tasu rpyna ot (pMHAHCOBM aKTWBU BKIIIOYBA: THPTOBCKUTE W APYTH B3EMaHUS U MAPUIHUTE CPEIICTBA U
MapUYHUTE CKBUBAJICHTH OT OTYeTa 3a ()MHAHCOBOTO ChCTOSIHWME. [IpUXOAWTE OT JMXBU MO 3acMH U
B3eMaHHs C€ MPU3HABAT KaTO ce Ipwiara eQeKTUBHUSIT JUXBEH MeTOA. Te ca mpelncTaBeHH B OTYETA 3a
BCce0oOXBaTHHS 10X0/1 BbB DUHAHCOBH MTPUXOIH.

2.6. TwbproBcku M APYrd B3eMaHHUs

THproeckute B3eMaHUs C€ MPU3HABAT MbPBOHAYAIIHO MO CIpaBEAJIMBA CTOMHOCT, a B MOCJIECACTBHUE CE
OTYHUTAT 110 AMOPTHU3HPaHa CTOWHOCT, HAMAJICHA C IPOBU3MsATA 32 00€31IEHKA KaTO CE U3I0JI3Ba METOABT Ha
e(EKTHBHUS JTUXBEH MPOIICHT.

[IpoBu3ust 3a 00e31eHKa ce OTYMTA B CIy4al, e ChLIECTBYBa OOEKTHBHO JOKa3aTeICTBO, Ye JpykecTBOTO
HsAMa Ja Oblle B ChCTOSHHE Ja ChOEpe BCUUKU IBJDKMMU CYMH, ChIVIACHO IIbPBOHAUYAJIHUTE YCJIOBUS.
3HaunMu (PMHAHCOBHU 3aTPYAHEHHUS HA 3aIBJDKEHOTO JIUIE, BEPOSTHOCT 32 00SABSIBAHE B HECHCTOATEITHOCT
W JTUKBUAALMS, PMHAHCOBO NPECTPYKTypHpaHE WM HEBB3MOKHOCT 3a M3ILIAIIaHe Ha abira (moseye ot 30
JIHH) ce IpUeMaT KaTo MHAMKATOP, Y€ THPrOBCKOTO B3eMaHe € 00e31EeHEHO.

BbanancoBara cTOMHOCT Ha aKTHBA CE HaMaJIsIBA Upe3 M3IOJI3BAHETO HAa KOPEKTUBHA CMETKA, 2 CTOHHOCTTA
Ha 3ary0ara ce oTpa3siBa B OTYETa 32 BCEOOXBATHHS JTOXO/J] KaTO APYTH ONepaTuBHU pazxonu. [lomydeHnarta
OajlaHCOBa CTOMHOCT € TPUOJU3UTEIIHO paBHA Ha HACTOAIIATa CTOWHOCT Ha OYaKBaHUTE OBJICIIN ApUIHH
nmotor. Koraro ThproBcko B3eMaHe € HEChbOHMpaeMo, TO C€ OTIHCBAa Cpelly KOPEKTHBHAaTa CMETKa Ha
THPrOBCKUTE B3eMaHus. llocienBaiio B3cTaHOBSIBaHE HA CTOMHOCTTA Ce OTpa3siBa B HAMalleHUE Ha IPYTH
OTIepaTHBHH Pa3XxoJH B Mevanbdara u 3arybara 3a mepuoa.

2.7.  Tlapw4HM cpeacTBAa M NAPUYHH €KBUBAJIEHTH

[Mapu4HUTE CpelcTBa U MAPUYHN SKBUBAJIICHTH BKIIIOYBAT Mapy B Opoid, Tapu Mo OaHKOBU CMETKH, JAPYTH
BUCOKO JIMKBUJHA KPaTKOCPOYHHM MHBECTUIUH C MaJeXK N0 3 Meceld, KaKTO M BCAKAKBH JPYTH BHCOKO
JMKBHUIHN HHBECTHUIINH.

2.8.  TbproBcku M APYrU 3a1bJKEHUS

THproBeckUTe W JOpYyrd 3aABIDKCHUS Ce NPHU3HABAT ITbPBOHAYAIHO IO CHpaBeUIMBA CTOMHOCT, a

BITOCJICJICTBHE CE€ OTYUTAT 10 aMOPTU3MPAHA CTOMHOCT KaTO CE M3M0JI3Ba METO/Ia Ha C(hESKTUBHUS JINXBEH
MPOTIEHT.
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2.9. Texkylu U 0OTCPOYEHU JaAHBIH

Pa3xomuTe 3a maHpIM 3a IEpHoOJa BKIFOYBAT TEKYITH M OTCPOUYCHU AaHBIM. [[aHBKBT ce NpHU3HaBa B
reyanbara win 3aryoara, ¢ U3KJIIOUCHIE Ha CIIy4anuTe, B KOUTO € CBhP3aH C TO3UIHH, TPU3HATH JUPEKTHO
B KanuTana. B To3u ciydvaii, JaHBKBT CE MPU3HABA CHIIO B KAIUTAJA.

TekymusaT TaHbK BBPXY J0XOAA C€ M3YMCIABA Ha 0a3a JAaHBYHWTE 3aKOHHM B CHJIa KbM OTYETHATA JaTta.
PBKOBOJICTBOTO TIEPUOIUIHO OTICHIBA TIO3UITUUTE CH, OTPA3CHH B TaHHYHUTE JEKIapAIIHH, TT0 OTHOIICHHE
Ha OOCTOSATENICTBA, B KOMTO MPUIIOKHUMATA JJaHbYHA HOPMATUBHA ypenda € 00eKT Ha HHTEPIPETAIIUS.

OTtcpoueHuTe NaHBIM BbPXY NedandarTa ca onpeAesieHu, KaTo ce Mpriara MeToabT Ha 3abJDKEHUATA, Ha
0a3a Ha BpPEMEHHUTE Pa3UK{, MPOU3IH3AIMM MEXIYy JaHBYHHTE OCHOBM HAa aKTUBUTE M TACHBHTE U
TEXHHUTE OaJIaHCOBH CTOMHOCTH BBB (UHAHCOBUS oT4yeT. OTCPOYCHHM NaHBIM HE CE NPU3HABAT aKo
MPOM3IN3aT OT ITbPBOHAYAIHOTO MpPHU3HABAHE HAa aKTHB WM IACHUB B CHEJKa pPa3IMdHa OT OM3HEC
KOMOWHAIIWS M KOSITO Ha JlaTaTa Ha C/IeKaTa He ce OTpa3sBa HUTO Ha CUETOBOJIHATA, HUTO Ha obOjaracMara
nevanOa win 3aryoa. OTCpodYeHUTE AaHBIM CE ONPENESIIT Ype3 MPUIIAraHeTO Ha TE3W JNaHBUYHU CTABKH U
HOpMaTHBHA ypen0a, KOUTO ca B CHJIa WIIH 110 ChIIECTBO BHBE/ICHH B CHJIa KbM OTYETHATA J]aTa ¥ CE O4aKBa
na ObIaT TPWIIOKEHH, KOraTo OTCPOUCHUTE NAaHBYHM AKTHBH WM OTCPOYCHHUTE JAHBUYHU TIACHBH CE
peanu3upar Win ypeasr.

OTcpoueHU NaHBYHU aKTHBH C€ MPU3HABAT JIO pa3Mepa, JI0 KOWTO € BEPOSATHO Jia ca HAIWIIC O00JIaracMu
reyanou B Obe1e, KOUTO Ja TIO3BOJISABAT JaHBYHUTE BPEMECHHU PAa3IuKy Aa ObIaT H3MOI3BaHH.

2.10. Ilpu3HaBaHe HA MPUXOIU

a) Ilpooascou na ycnyeu
B xoma Ha oOuuaiiHaTa JEHHOCT Ha OM3Heca MPHUXOIUTE Ce (POPMHpAT OT CIIpPaBeIIMBaTa CTOMHOCT Ha
MPOJXKOUTE HA YCITYTH, MTOJTyYeHH WM OYaKBaHHU J1a ObIaT [TOJTyYEHHU, HETHO OT JJaHbKa BhPXY J00aBeHATa
CTOMHOCT U OTCTBIIKUTE.

[IpuxonuTe ce mpu3HaBaT HAa MeceYHA 0a3a ¥ B CTETICHTA, B KOATO € BEPOSATHO, IPEANPHUATHETO /12 TIOTYIH
ObJIeI UKOHOMHUYECKH M3TOJIN M KOTaTo cyMaTa Ha IPUX07a MOXKe Ha/ISKIHO J1a Ce OIPEIeIH.

HpI/IXOI[I/ITC Ha I[IJY)KCCTBOTO ce (bOpMI/IpaT OT CJICAHUTC TCIICKOMYHUKAIIMOHHU YCIIYT'U U IPOAYKTHU:

AOOHAMEHTHH TaKCH,
HaeTtu nmuHuy 1 npeHOC HA JaHHU;
Jlunuu 3a B3aMHO CBBP3BAHE;

Hpyru

AOOHaMEHTHHUTE TaKCH IIPEICTABIISIBAT MECCUCH a0OHAMEHT U C€ PU3HABAT KaTo MPUXOJ IIPe3 ChbOTBETHUS
HEpHO/.

Takcure 32 HaeTH JIMHUM W MPEHOC HA JIaHHW ca 0a3upaHH Ha JOTOBOpeHa Tapuda B 3aBHCUMOCT OT
MPEOCTaBeHUs KaNalnuTeT OT MpekaTta Ha JIpyKecTBOTO U ce PU3HABAT KaTO MPUXOJI ITPe3 ChOTBETHHS
Mepuo, mpe3 KONUTO ce MoJ3BarT.

[IpuxonuTe OT CBBpP3BaHE BKIIOYBAT TAKCH KBbM JAPYTHd TEICKOMYHHKAI[MOHHH OIEPATOPH, KOWTO
TepPMHUHHpAT WIN TpeHacoyBaT obaxmaHws KbM J[pyxectBoto. Te3m mpuxomm ce mpu3HABaT BHB
(hMHAHCOBHUS PE3yaTaT 3a MEeproJia Ha OCHOBATa HA PEATHOTO M3MOI3BAaHE Ha MpeXKarTa, KaTo pa3dyUTaHETO
CTaBa Ha HETHa 0a3a clie[] TNpUCHaJaHe Ha 33JbJDKCHUATA, TCHEPHUPAHH OT IPEHACOYBAHETO WIIH
TEPMUHHUPAHETO Ha 00aXKIAHUATA HA KIMEHTU Ha J[py»KeCcTBOTO KbM MPEIKUTE Ha JAPYTHUTE ONEPATOPH.
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2.10. IIpusHaBaHe HAa NPUXOAU (IPOIbJIKEHHE)

Jpyr# npo1ak0H BKITFOUBAT MPUXOU, TCHEPUPAHHU OT YCIIyTH, KOUTO HE Ca BKITFOUCHH B TOPe H30pOCHHUTE,
KOUTO ce TIPU3HABaT B revanbdaTa u 3arybara 3a meprojia, Korato yCIyrure ca Ipel0CTaBeHH.

0) Ipuxoou om auxeu

[MpuxoauTe OT IMXBU Ce MPHU3HABAT 32 ONpEJEIICH MEepHoJ] BpeMe, pUiiarailku MeTosia Ha e(heKTHBHHS
nuxBeH npoueHT. Korato enHo B3emane e o0e3neHeHo, pyxecTBoTo HamassiBa OanancoBaTa My CTOWHOCT
JI0 BH3CTAHOBHMATa CTOMHOCT, MPOTHO3MPANKHM OYaKBAaHHUTE OBJCIIN MAPUIHU MMOTOIH, TUCKOHTHPAHHU C
MbpBOHAYANHHS €(PEKTUBEH JIMXBEH TPOLEHT HAa WHCTPYMEHTa W aMOPTH3HMpa JUCKOHTHUPAHETO KAaTo
npuxoan OT juxBd. llpuxomm oOT NuXBH Ha O0O€3LEHEHUTE 3aeMH C€ NPU3HABAT, H3MOI3BAHKH
I'bPBOHAYATIHNSA €(PEKTHBEH JIMXBEH MIPOLICHT.

2.11. IIpu3HaBaHe HA Pa3XxoaH

OnepaTuBHUTE Pa3Xoau c€ MPHU3HABAT, KOTaTo BB3HUKBAT, CMAa3BalKM NMPUHIMIINTE 332 HAYHCIEHUE U
CBHIOCTAaBUMOCT Ha MPUXOAUTE U pazxoanTe. OUHAHCOBUTE Pa3XxOAH ca BKIIOUEHH B OTYETA 3a JIOXOJUTE,
KOTaTO BB3HUKBAT U CE€ ChCTOAT OT: OAHKOBU TaKCH U IPYTU MPEKH pa3xoau Mo OaHKOBU TapaHLUH, KAaKTO
U KypCOBH Pa3INKH.

2.12. Pa3snpeneseHue Ha TMBUAEHTH

Pasmpenenenne Ha AMBUACHTH KbM COOCTBEHHKa Ha J[py»KeCTBOTO ce MpH3HABA KaTO 33abJDKEHHE BHB
(MHAHCOBHS OTYET B IEPHUOJIA, B KOMTO JUBUIACHTUTE ca 0100pEHU OT cOOCTBEHUKa Ha JpyKecTBOTO.

3. Ynpasiienne Ha GUHAHCOBHUSA PUCK

B xoma ma obuuaitnara neitHocT, JlpykecTBOTO MOke na OBb/e M3IOKEHO Ha pas3indHu (prHAHCOBH
pHCKOBe, Hali-Ba)KHUTE OT KOMTO Ca BAIYTEH PUCK, IEHOBH PHUCK, KPEIUTCH PUCK M JIMKBUJIEH PHCK.
duHaHCOBUTE DPHCKOBE C€ HIACHTUGHUIMPAT, WU3MepBaT M HaOMOAaBaT OT Tpexbspu OTAena U OT
PBKOBOZICTBOTO Upe3 PA3IMIHN MEXaHH3MH 3a KOHTPOJI, 3a JIa C€ Ch3/ajaT aJleKBaTHH LICHN Ha yCIyTHUTE,
IpeocTaBsiHu 0T JIpyXKeCTBOTO; 1]a Ce OIEHSAT aJeKBATHO IMa3apHHUTE OOCTOSATEICTBA, CBBP3aHH C
WHBecTUIMUTE Ha [[pykecTBOTO M GopMHTE Ha MOAIbP)KAaHE Ha CBOOOTHHUTE JIMKBUIHH CPEICTBA Upe3
MpeoTBpaTsIBaHe Ha AaJCH PUCK.

HO-I[OJ'Iy ca NpeACTaBCHU pPaA3JIUYHUTEC BUAOBC PUCKOBC, HAa KOUTO HPY)KCCTBOTO € HM3JIOKCHO IIpu
OCBIICCTBABAHEC HA CBOATaA HGﬁHOCT, KaKTO U BB3NPUCTUAT NOAXO/ ITPU YIIPABJICHUCTO HA TE3U PUCKOBE.

Kpenurten puck

KpeautHuAT pHCK WM PUCK CBBP3aH C KPEOUTHH EKCIIO3WIIMM Ha KOHTPAreHTH C€ KOHTPOIMpa 4pe3
MPWJIAraHeTO Ha IMbPBOHAYAIHU KOHTPOJHU MPOIEIypH M OTPAHWYECHHS W MPOLEIYPH 3a IOCIEABAIIO
HaOmo/ieHne. J[pyKecTBOTO HAMa MOJUTHKA HA TIOJTyyaBaHe Ha 00€3MIEYCHUE OT CBOUTE KIMCHTH.

Kpenutnusar puck ce ynpasinsiBa Ha HMBO BTK I'pyna. Toii mpousnuza OT NMapuyHWUTE CpPEICTBA U
MAapUYHUTE CKBUBAJICHTU M JICMIO3UTH B OaHKH, KAKTO W, BKJIIOYHTEIHO IMPOCPOYCHUTE B3EMaHUS M
AQHTQKUMEHTH.
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BTK HET EOO/]

BEJIEXKKU KbM ®UHAHCOBUSA OTUET (MPOJABJKEHUE)

3a roguHara, npukiouBaina Ha 31 nqexemspu 2017

Bcuuku cymu ca B XWIsiau ObJITapCKH JIEBa, OCBEH aKO HE € MOCOYEHO JPYTo

3. Yupasiienne Ha QUHAHCOBHUSA PUCK (NTPOXbJIKEHUE)
Jlemo3uTu B 0aHKH

Cropen Tpexbpu monutukata, npunoxuma 3a BTK Her, cnenkute ce m3BspmBar caMo ¢ (pMHAHCOBH
HHCTUTYIIMM U OaHKU C 100Bp KpeauTeH pedTuHr. KpeauTHaTa eKCIIO3UIUS ¢e KOHTPOJIUPA OT OTACIHH
KpEJUTHYU JIMIMUATH Ha KOHTPAreHTH, KOUTO Ca PEJOBHO PEBU3UPAHU U CHOTBETHO 0J00psiBanu. JInMuTH 3a
BCSIKA TpeTa CTpaHa, Ce OMPENETSAT B 3aBUCUMOCT OT TEXHHUS ABJITOCPOUYEH KpeAuTeH pertunr ot S & P,
Moody's unu Fitch. Tpexxbpu onUTHKATA CHINO Taka onpejens GUHAHCOBUTE WHCTPYMEHTH, TO3BOJICHH
Ha Tpexspu OTAeNa, KaKTO 1 MAKCHMATHUS TTAeK.

B3emaHus U aHra;)KUMEHTH

I[py)KeCTBOTO ¢ MPUCIIO MOJIMTUKA 34 B3aMMHO CBBP3BAHC C ONCPATOPHU U ThHProBUHU Ha €ApPO C I[06’I>p
KpCAUTCH peﬁTHHF Upe3 npujiaraHe Ha CbOTBCTHHU I'apaHIIUU 3a YIIPABJICHUC Ha pUCKaA.

HPY)KGCTBOTO HC € U3JI0KCHO Ha KPECAUTCH PHUCK OT MHAUBUAYAJIHU MIAPTHHOPU WJIU I'PpyIla OT HapTHHOPHU C
CIHAaKbB HpO(I)I/IJ'I. T’LpFOBCKI/ITe OTHOLICHU CbC CBBbP3aHU JIMLA Ca CXOJHHU C TC3U C TPCTU CTPAHU.

JIMKBUEH PUCK

JIMKBUAHUAT PUCK BH3HUKBA OT BPEMEBOTO Pa3MHUHABAHE HA JIOTOBOPEHUTE MAICKHU Ha TAPUUHUTE aKTUBU
U 3a0bJIKCHUS. U BB3MOXKHOCTTA JUTHKHUIUTE J]a HE ca B ChCTOSIHUE Aa YPEAST 3aIbKCHUSITA CH KbM
JpyXecTBOTO B CTaHJApTHUTE CPOKOBE. 3a da ympanisBa To3u puck, bTK Her m3non3pa TexHukH 3a
IJIAaHUpPAHE, BKJIIOYUTEIHO OCHUTYPSBAHETO HA JHEBHM OTYETH HA JIMKBUIHOCTTA, KPAaTKOCPOUHU U
CPEIHOCPOYHU MPOrHO3U HA MAPUYHUTE MOTOLIH.

Ananuszu na nadedxica

B Tabnuiata mo-moidy ca IpeacTaBeHH (PMHAHCOBHTE 3aIbIDKEHHS HA JIPy:KECTBOTO, TPYIHUPAHH 10
OCTaThYCH CPOK JIO MAajeka, OTMPEJCICHH OT JOTOBOPHHUS Maaek KbM JaraTa Ha ordera. Tabmumara e
M3rOTBEHA Bh3 OCHOBA HA IOTOBOPCHUTE HETUCKOHTHPAHU APUYHU TIOTOIH, U Hail-paHHATa JaTa, Ha KOSTO
3ab/DKEHUETO CTaBa ABDKUMO 3a Iuiamfane. CyMuTe BKJIIOUBAT IVIABHUIIA U JIMXBA.

3a 2017 roguHa GUHAHCOBUTE 3aBIDKCHUS Ca!

1o 1 orlg03 or3mecema orlmo5 wHag$s O6mo
Mecell Mecena a0 1 roqMHa TOAMHHM  TOAUHH
DOHUHAHCOBH 3a0BIDKEHUS 1,399 672 965 - - 3,036
3a 2016 roguaa GUHAHCOBUTE 3abIKEHHS Ca!
o 1 orln03 or3mecenma orlmoS5 wHagSs O6mo
Mecel| Mecena a0 1 roqmHa roguHM  TrOJXUHH
duHaHCOBHY 3abKEHUS 1,247 10 1,609 - - 2,866

Banyren puck

opagn ¢axra, e [[pyxecTBOTO H3IMOJI3Ba TIABHO JieBa W €BPO, KaTO OMEPATHBHU BalyTH, TO HE €
M3JI0’)KEHO Ha BATYTECH pUCK. TOBa He ¢ OMIT0 mpo0JieM, OT KaKTO OBJITAPCKUSIT JIEB € PUKCUPAH KbM €BPOTO.
[Topanu ToBa, PeroBoactBoTo Ha BTK HeT cmsaTa, e epeKThT OT BE3MOKHUTE IPOMEHHU B Uy XKISCTPaHHA
BajIyTa, O OMJI He3HaUMTENIeH. B ¢hII0TO BpeMe cTaOMIHOCTTa Ha BaJIyTHHs OOp TpsiOBa 1a ce HaOroaaBa
0TOJIHM30, 3aII0TO IIPY €BESHTYATHO HAJMYKE Ha TUIaBalla MECTHA BaJIyTa U 00E3ICHIBaHE Ha JIeBa, TOBA OH
MMAaJIo Bb3CUCTBHE BhPXY (PMHAHCOBOTO ChCTOSIHUE Ha [IpykecTBOTO.

15



BTK HET EOO/]

BEJIEXKKU KbM ®UHAHCOBUSA OTUET (MPOJABJKEHUE)

3a roguHara, npukiouBaina Ha 31 nqexemspu 2017

Bcuuku cymu ca B XWIsiau ObJITapCKH JIEBa, OCBEH aKO HE € MOCOYEHO JPYTo

3. Yupasiienne Ha QUHAHCOBHUSA PUCK (NTPOXbJIKEHUE)
YupapieHue Ha KAIUTAJIOBUS PHCK

JpyxecTBoTO ympaBnsBa COOCTBEHHs KamnWTajl, 3a Ja W3BBPIIBA CBOSATA JCHHOCT KaTo ACWCTBAIIO
MpenNpusITie W Ja YBEJIWYH BBH3BPHINAEMOCTTAa Ha KaluTala Ha COOCTBEHHKA, Ype3 ONTUMHU3MpPAaHE Ha
CHOTHOIIIEHUETO Ha JBITa KbM COOCTBEHHS KaIllUTaJl B CPSTHOCPOUCH TUIAH.

JpykecTBOTO MpaBH OIECHKH U TPEIIOJI0KEHUS OTHOCHO ObjemieTo. [lomydyeHuTe CUeTOBOAHU OIICHKH
MOTaT []a ce pa3inyaBaT OT JACUCTBUTENHUTE pe3yiaTatu. OLEHKHUTE U PElICHUsATa Ce MPEePasTiIekaaT BbB
BCEKH OTYETEH MEpUOJ] M ce 0a3upaT Ha HCTOPHYECKHS ONMUT W PAa3UYHU (PAKTOPH, BKIFOUUTEITHO
OYaKBaHUSA OT OBACIIN CHOUTHUS, KOUTO CE CMSATA, Y€ IIe ObJAT Pa3yMHH MTPU KOHKPETHUTE 0OCTOSTEIICTRA.

HpI/I6JII/ISI/ITeHHI/ITe OLICHKN W TMPEANOJIOKECHNA, KOUTO O6mxa MOIIH na HUMaT 3HA4YUTCIICH PHUCK 3a
MNPUYINHABAHC HAa CbUICCTBCHA KOPCKIIMA Ha 0aJaHCOBUTE CTOMHOCTH HA aKTHBUTE M MTACHBHUTE B paMKHUTE
Ha cJI€ABallaTa roamHa, ca OImOBECTCHU MO-10JIY:

4, 3HAYMMU CYETOBOIHU MPUOJIM3UTETHH OLIEHKH U NMPeleHKH
a) Ilosie3eH )KMBOT HA AKTUBUTE

OmnpenenstHETO Ha MOJE3HUS )KUBOT Ha aKTUBUTE ce 0a3upa Ha UCTOPUYUECKHS OMMT C MOJOOHH AKTUBH,
KaKTO M Ha OYaKBAHOTO DPA3BUTHE HA TEXHOJOTMHTE M NPOMEHHTE B LIMPOK HAOOp OT OpaHILOBU U
nKkoHOMHYeckr (aktopu. [lose3HUTE KMBOTH CE MpEpasriiekKIaT €XKEroJAHO WIH TpU Haludhe Ha
MOKAa3aTeNy 3a MPOMsiHA B 000CHOBABAIINTE I'H MIPEATIOIOKEHHS.

0) JleiicTBamio npeanpusATHe

DUHAHCOBUAT OTYET € U3rOTBEH Ha 0a3zaTa Ha NPUHLMIA 3a IEHCTBAILO NpeanpusITHE, KOWTO Mpearoiara
ye J{pyXecTBOTO L€ MPOIBJDKU /1a AeHCTBa B 0003puMoTo Obaewte. bbaemara ®u3HecnoCOOHOCT 3aBUCH
oT OM3Hec cpeaara, KakTo M OT HpOoJIbJDKaBalaTa MmojJAKpena Ha COOCTBEHUKA U HATMYMETO Ha M3TOYHHIIN
3a uHaHCHpaHe. AKO TO3M PUCK HE € HaMaJIeH U aKo JieiiHocTTa Ha JpyxecTBOTO OM OMila mpeycTaHOBEHa
a aKTHBUTE My NPOAAJCHH, ChOTBETHUTE KOPEKIMM Ouxa OWM HampaBeHU B OanaHcoBaTa CTOMHOCT Ha
aKTHUBHUTE [0 TAXHATA JIMKBHJAIIMOHHA CTOWHOCT, Ouxa OWIM TNPOBU3UpPAHH EBEHTYa HH OBbJACIIN
3abJDKCHUS, @ UMOTH, MAIIMHU ¥ ChOPBKEHUS U ABITOCPOYHH 3aBIDKEHHS OMxa OWin peknacupuiupanu
KaTO TEKYIIH aKTUBH U 3aAbJIKCHUS.

B) [IpoBu3u1 3a 00e31ieHKa HA B3eMaHUs

[IpoBu3wmst 3a 00e31eHKa ce OTYUTA B CITy4Yaid, e CHIIECTBYBa OOEKTHBHO JI0KA3aTEIICTBO, Y€ J{pyKecTBOTO
HsMa Ja Obe B ChCTOSHHE Aa chOepe BCHYKM ABIDKHMMH CYMH, CBINIACHO ITbPBOHAUYAIHHUTE YCIIOBHSI.
3HaynMu (PMHAHCOBHM 3aTPyIHEHUS Ha 3aABJDKCHOTO JIMLE, BEPOSTHOCT 3a 00SIBSIBaHE B HECHCTOSTETHOCT
Y TNKBHUIAIHS, PUHAHCOBO MPECTPYKTYPHpaHE WIH HEBB3MOXKHOCT 32 M3IUIAIIaHe Ha JbiTa (moBede ot 30
JIHU) c€ MpUeMaT KaTo UHAUKATOp, Y€ ThPrOBCKOTO B3eMaHe € 00€31EHEHO.
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5. Hapnqﬂn CpeacTsa U NapuvHu €KBUBAJICHTH

Ksm 31 gexemBpu 2017 u 2016 r. KOMIOHEHTUTE HA MAPUYHUTE CPEACTBA U MAPHYHHUTE EKBUBAICHTH Ca

KaKTO cjicaBa:

31.12.2017 31.12.2016

PasnuiamaTeiHu cMeTKH M NAPUYHHU CPeACTBA B Opoii
B Obarapcku nesa 37 141
B eBpo 136 288
B npyru BanyTH, pa3iddHU OT €BPO 9 9
OO0 mapu4YHM cpeacTBA M NAPHYHHA €KBHBAJICHTH 182 438

Hammunocture ot napu4Hu CpCACTBa B PA3IUIAIIATCIIHU CMCTKH U KPATKOCPOYHU ACTIO3UTH Ca B 6aHKI/I,

YUUTO TBJITOCPOTHH KPEIUTHU peUTHHTH 0T S&P ca kakTo cienBa:

PefiTunr 31.12.2017 31.12.2016
A+ 14 13
A- 158 -
BBB+ - 414
BB+ - 11
BBB- 10 -
O0mo mnapuyHd cpeAcTBa B pa3sUIalaTeTHH CMeTKH H
KPATKOCPOYHM AeNO3UTH 182 438

Ha 20 ronu 2014 r. BHb mocraBu exHa ot oOciyxBamuTe 6anku Ha JlpykectBoTo - KopmopaTusHa
Thproecka 6anka (KTB) mox crenmanen Hamzop. Ha 6 moemBpu 2014 r. YC na BHbB B3e pemenne 3a
oTHeMaHe Ha JymineH3a Ha KTB 3a m3BbpriBane Ha OaHKOBa JEHHOCT M 3a IOJaBaHE Ha WCKaHE J0
KOMIICTCHTHUSL ChJ 32 OTKPHUBaHE Ha TMPOU3BOJCTBO IO HECHCTOATENHOCT. Ha ocHoOBaHue Ha
TOPerocoYCHOTO MAPHYHNUTE CPECTBA U ITAPHYHHUTE EKBUBAICHTH Ha J[pyKEeCTBOTO B MOCOYEHATA ITO-TOPE

0aHKa KbM JlaTaTa Ha OTUYETA Ca MPEJCTABEHH KaTO B3CMaHHS.
6. TohproBeku u Apyru B3eMaHust

Ksm 31 gekemBpu 2017 1 2016 r. B3eMaHusATa OT KIMEHTH BKIIOYBAT:

31.12.2017 31.12.2016
Bsemanus ot kimeHTH 3,535 3,164
B m.u. g3emanusn om medxcoynapoouu pazuemu 2,464 2,146
Bsemanust ot cBbp3anu nuna (oenexka 17) 3,155 709
Jpyru B3eMaHus 4 3
O6mo 6,694 3,876
Obe3LieHKa HA B3eMaHUs (791) (749)
O06m10 B3eMaHusI OT KJIMEHTH, HETHO 5,903 3,127
B. m.u.
Herekyima yact ThproBcKu M ApyTrd B3EMaHUs 910 924
O0e3ueHKa Ha B3eMaHUs (745) (738)
00110 HeTeKyIIa YacT 165 186
Tekyllla 4acT THPrOBCKU ¥ APYTU B3€MaHUs 5,784 2,952
OOe31eHKa HA B3eMaHUs (46) (11)
O0u10 Tekyma yacr 5,738 2,941
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6. Tobproeckn u Apyru BzeMaHusi (MPOAbJIKEHHE)

[Ipe3 M. aBryct 2015 1. cimenkara, ckimodeHa npe3 2014 ronuHa, 3a rienupaHe Ha B3eMaHUS 10 TTAPUIHH
Biorose B KTb Oemie npekpaTeHa, KaTo B pe3yJITaT Ha TOBa LecHATa OTHagHa ¢ ooparHa cuia, kato BTK

Her crana Tutymsip Ha NpexBBPIACHOTO B3eMaHe B pasmep Ha 810 xu. nB.

Ha 6a3a nHa omnoBectenure or @oHAa 3a rapaHTUPaHEe Ha BIOTOBeTe B OAHKUTE TaHHU, PHKOBOJCTBOTO €
HamnpaBWJIO OLIEHKA Ha chOMpaemocTTa Ha mapuuHute cpernctBa B KTb xbM oTdeTHara gaTta, KOSTO €
orieHeHa Ha nmpudau3uTenHo 18 % (xkvm 31 nexemspu 2016 1.-20 %). B pe3ynTar Ha TOBa € OTYETEH Pa3Xxojl
3a 00e3leHKa 3a B3eMaHUsTa, MPEJCTaBIsIBAIIN MApUYHKU cpeicTBa W napudHu exBuBaieHTH B KTH B

pasmep Ha 25 XUl JB.

Pazuernte che CBBp3aHU JIMIA Ca TTIOKA3aHH B Oenexka 17.

N3menenueTo Ha obe3rienkara kbM 31 mekemBpu 2017 u 2016 . ¢ KakTO ciienBa:

31.12.2017 31.12.2016

Cajio B HAYaJIOTO Ha IEPHO/Ia 749 750
Hauucnena obesrieHka 59 -
OGes31eHKa Ha OTIICAHH B3eMaHHs 1an (1)
Canjo B Kpasi Ha IepuoIA 791 749

Ksm 31 mexemspu 2017 u 2016 1. BB3pacToBaTa CTPYKTYpa Ha IPOCPOUYCHUTE U HEOOE3LEHEHHN B3EeMaHHS

€ KakToO CJICOBA.

31.12.2017 31.12.2016

Ot 60 10 90 maUK 791 11
Ot 91 no 180 nuu 615 36
Ot 181 1o 360 nuu 48 -
Han 1 ronuna 31 -
OO0 Heo0e31eHEHHN B3eMAaHUS 1,485 a7

KbvMm AaTaTa Ha OTYCTAa CHCTOSAHHUCTO Ha Pa3vYCTUTC C OCHOBHUTC (HCT Haﬁ-FOHeMH) KOHTpPAarcHTu B

TBProBCKUTE B3CMaHUA € KaKTO CJI€ABA:

Tun

H3BBH CTpaHaTa
H3BBH CTpaHaTa
H3BBH CTpaHaTa
H3BBH CTpaHaTa
H3BBH CTpaHaTa

BainaHcoBa cTOHOCT Ha B3€MaHETO KbM

31.12.2017 31.12.2016
790 (79)
395 (16)
230 439
216 115
198 76
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7. I/IMOTI/I, MalllMHU U CbOPBb/KCHUSA

Ksm 31 gekemBpu 2017 u 2016 r. KOMIOHEHTUTE Ha Ta3u KaTEropus ca KakTo CJIe/Ba:

CnomarareaHu
nefiHOCTH

Omuemna cmotinocm

KbMm 31 nexkemepu 2015 72

KbMm 31 nexkemepu 2016 72

KbMm 31 nexemspu 2017 72

Hampynana amopmuzayus

KbMm 31 nexkemepu 2015 66
Pa3xon 3a amopTu3arus 4

KbMm 31 nexemspu 2016 70
Pasxoj 3a amopTuzaius 2

KbMm 31 nexemepu 2017 72

FBanancosa cmoiinocm
KbMm 31 nexemBpu 2016 2

KbMm 31 nexemspu 2017 -

8. HemaTtepuaanu akTHBH

KoM 31 nekemepu 2017 u 2016 r. KOMIOHEHTHTE HAa HEMATCPUAITHUTE aKTHBH Ca KaKTO CJIC/IBa:

JIunenzuu

Omuemna cmoiiHocm

KbMm 31 nexemBpu 2015 55

KbMm 31 nexemBpu 2016 55

KbMm 31 nexemBpu 2017 55

Hampynana amopmuszayus

KoM 31 nexemBpu 2015 49
Pa3xon 3a amopTu3amus -

KbMm 31 nexemBpu 2016 49
Pasxon 3a amopTH3anus 1

KbM 31 nexemBpu 2017 50

banancosa cmotinocm

KbMm 31 nexemBpu 2016 6

KbMm 31 nexemBpu 2017 5
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9. OTcpoqe}m JAHBbYHU AaKTHUBH

KoM 31 nekemepu 2017 u 2016 r. oTCpOUYECHUTE TaHBIIM Ca KAKTO CJICIBA:

OTcpoyeHH TaHbYHHU Oo6e3ueHkn Hmotu, Hauuciaenu 3aryoa OO01mo
AKTHUBHU MAIIHHHA pa3xoau
ChOPbKEHUS

KoM 1 sinyapu 2016 76 (D) (D) 76
[TpusHaTH B oTUETA 32

BCEOOXBATHHS JOXO (1) - - 3)
KoM 31 nexemBpu 2016 75 (D) @ 73
[IpusHaTH B oTUETA 32

BCEOOXBATHHUS JOXO 6 - - 6
KoM 31 nexemBpu 2017 81 (1) (1) 79

OTtcpodeHuTe JaHbYHU aKTUBH Ca M3YMCIICHH Ha 0a3aTa Ha JAHBPYHUTE CTABKH, KOMTO CE OYaKBa Jia ObJat
MPIJIOKEHU 10 OTHOIICHHE Ha 00J1araeMusi J0X0J] 3a TOJJUHHUTE, B KOUTO Te3W BPEMEHHH PA3IINKH CE OYaKBa
na ObAaT peanu3upand win ypeaeHu. OTCPOYCHHUTE JaHBYHHM aKTUBU W 33bIDKCHUS KbM 31 JIeKeMBpH
2016 u 2017 r. ca u3uKMcIeHN BHB (PMHAHCOBHUS OTYET MpHU JaHbuHa cTaBka 10%, xosaTo e BanmuaHa ot 1

stHyapu 2007 T.

10. THProBeku 3aabJIKEHUS

Teprosckure 3aabmkenns kpM 31 mexemBpu 2017 u 2016 r. ca kakTo crejipa:

31.12.2017 31.12.2016
3aabIKeHUs KbM MEXIYHAPOIHU TEIEKOM OIepaTopH 1,359 1,023
3aabDKEHUS KbM CBbp3aHu Juila (0enexka 17) 730 997
3aabIKEeHUs] KbM MECTHH TEJIEKOM ONepaTopH 942 837
Hpyru 5 9
OO0 THProBCKH 3abJIKEHUS 3,036 2,866
11. Jpyru Tekymm 3agbJKeHUs
Hpyrute Tekymu 3aabokennst koM 31 nexemspu 2017 u 2016 r. ca kakTo ciensa:

31.12.2017 31.12.2016
3agpiKeHUS KbM TIEpCoHaIa - 1
3aqbIKEeHN 32 JIMLIECH3NOHHH TaKCH 2 -
OO0 Apyru TeKyIH 3a1bJIKeHAs 2 1
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12. Kanuran

Ksm 31 nexemBpu 2017 1. u 2016 r. ocnoBHusT kanutan Ha BTK HET e B pa3smep Ha 5 xunsau jiesa u ce
ceetod oT 100 msma, BceKu ¢ HOMHHAIHA cToiiHocT 50 neBa.

Ennonuuen cobcteenuk Ha pyxectBoto e BTK EA/L

3anbiokenusta Ha JpyxectBoto-maiika BTK EAJl mo wmsnamenure mpe3 2013 r. mpedepeHimantu
o0e3neyeHn o0IuraIyy ¢ 001Ia CTOMHOCT Ha rTaBHMNATA B pazmep Ha 400 mui. eBpo (“Ob6nuranuute’) ca
rapaHTupaHu oT JpykecTBOTO, KOETO € MPEeJOCTaBHIO U oOe3neueHue noj GopMaTa Ha IBPBH 10 Pex
0co0eH 3aJI0T ChIIIACHO 3aKOHA 32 OCOOCHUTE 3aJI03H BHPXY ThPTOBCKOTO CH PEATIPUATHE, KOUTO BKITFOUBA
Hapea ¢ npyru aktuBd B3emanmstTa Ha BTK Her mo ompenenenm OankoBu cMeTKU. [[smoBere Ha
Jpy*XecTBOTO, BCUUKHU JSUI0BE, KOUTO MOTaT Aa ObaaT npuaoOUTH B ObleIle, KAKTO U BCUYKH MPUXO.IH,
npoustnyamy ot asuoere Ha BTK Her, ca cpmo oOexkT Ha obOe3nedeHHe 3a 3aABIDKCHUATA MO
OOnuramuure.

Ha 8 ronu 2015 r. B TpproBckus peructbp Oe BOmca 3amnop BbpXy 43% ot asnosere B JpyxecTBOTO,
Hasio)keH oT KomucusTa 3a oTHEeMaHe Ha HE3aKOHHO MPHIOOUTOTO UMYILIECTBO. 3amopbT MPeCTaBiIsIBa
npenBapuTesiHa o0e3rneunTenHa Msapka 1mo uck Ha Komwucwusra cperty Ousiiust coOCTBeHUK Ha 43% OT
nsioete Ha BTK r-u L{Betan Bacunes u Tpetu crpanu, Bkiatountenno bTK EA/T.

13. Ipuxonn
[Ipuxonute 3a ronuHUTe, MpuKitouBamu Ha 31 nqexemBpu 2017 u 2016 r. BKiIFOYBAT:
T'oauuara, T'oauuara,

NPHKJIOYBAIIA NPHKJIIYBAIIA
Ha 31.12.2017 Ha 31.12.2016

JIuHuM 3a B3aMMHO CBBP3BaHE 36,168 23,690
AOOHAMEHTHH TaKCH 28 23
HaeTtn nuHuM 1 npeHoc Ha TaHHU 1 1
Hpyru 136 172
O0610 npuxoan 36,333 23,886
14. Jpyru onepaTuBHM pa3xoau

B npyru onepaTtvBHHU pa3Xou 3a FOAUHUTE, NpuKIrodBaniy Ha 31 nexemBpu 2017 u 2016 r. ca BKIIIOYCHHU:

T'ogunara, Togunara,
NPUKJIIOYBAIA NPUKIIOYBAIIA
Ha 31.12.2017 Ha 31.12.2016

HaeTtn nuHuM 1 npeHoc Ha 1aHHU 297 296
AIMUHHCTPATHBHU Pa3XOau 199 199
Pasxoau 3a pexiama u 00CiTy>)KBaHE Ha KIMEHTH 25 22
JINIIEH3MOHHN TaKCH 12 7
Pas3xonu 3a KOHCYJITaHTCKH YCIIyTH 9 10
Pasxonu 3a crpanes GpoH 7 7
Hpyru pasxoan 568 508
Bxn. opyeu pasxoou 3a ungppacmpyxmypa 508 508
00e31eHKa Ha MbP2OBCKU 83eMAHUS 60 -

1,117 1,049
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15. DUHAHCOBH NMPUXOAU H Pa3X0au
DUHAHCOBU Pa3X0JU U MPHUXO/IU 3a TOIMHUTE, TpuKItouBamiy Ha 31 nexemBpu 2017 u 2016 r. BrirOUBAaT:
T'ogunara, Togunara,

NPHKINYBAIA NPHKJIIYBAIIA
Ha 31.12.2017 Ha 31.12.2016

3ary0a OT orepaliy ¢ 9y>KIecTpaHHa BaxyTa - 2
Hpyru ¢unancoBu pasxoau 7 7
O0mo ¢unancoBu pa3xoau 7 9
IIpuxomu oT TUXBU 4 5
[leuanba oT onepaunu ¢ 4yxaecTpaHHa BalyTa 19 -
O0mo ¢unaHCcOBH NPUXOAU 23 5
16. Pa3xoau 3a 1aHbUHU

Pa3zxonuTe 3a nanbim 3a roguHATe, NpukirouyBamy Ha 31 gekemBpu 2017 u 2016 . ca kakTo cienpa:

T'ogunara, Togunara,
NPUKJIIYBAIA NPUKIKYBAIIA
Ha 31.12.2017 Ha 31.12.2016

TekyI pa3xo[1 3a KOPIIOPaTUBEH JaHbK (257) (83)
(Pa3xonu 3a)/TIpuxoau OT OTCPOYCHU JaHBLU 6 3)
O01 pa3xoau 3a/( NPUX0OIU OT) JAHBIH (251) (86)

OO6mmTe pa3xoau 3a JaHBITM MOTaT JIa CE PaBHAT ChC CYECTOBOHATA TIedanda, KaKTo CIIeBa:

I'ogunara, T'oauHuara,
NPUKJIIOYBAIA NPUKIHYBAIIA
Ha 31.12.2017 Ha 31.12.2016

[Mewan6a npenu nanbIU 2,511 869
[IpunoxuMa gaHbYHA CTaBKa 10% 10 %
JaHbK 1o NpUIoKKUMa JaHbUHA CTaBKa 251 87
Henpuszaty Ipuxoau 3a JaHbYHU I - D
Pa3xoau 3a 1anbK 251 86
EdexTnBHA 1aHBbYHA CTABKA 10.00% 9.90%
17. Cnesku ¢bC CBBP3aHH JHLA

Cebp3anu nuna ca: eqHonnunus coocreennk BTK EAJl u aknmonepu, 3a kouto bTK EAJl e mppiiepHo
npennpusitie 1 KoMnanuure, KOHTPOIUPAHU OT TE3U AKIIMOHEPH.

Kpaiinara kommnanus-maiika ¢ Busa Tenekom (JIrokcemOypr) C.A. (Viva Telecom (Luxembourg) S.A.,
BTJI), koeto upe3 MutepB MuBectMbHT C.a.p.a. (InterV Investment S.a r.1.) mpurexasa 100% ot akuuure
Ha Busa Tenexom bearapus EOO/L, koeto e npyxectBo-maiika Ha BTK EAJ] xbm 31 nexemspu 2017 1.
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17. Cnenku ¢bC CBbp3aHu JULA (MPOAbJIKEHHE)

Tabnumara mo-moiy NpeacTaBs cajijaTa Ha B3eMaHUATA W 3ab/DKCHUATA KbM CBBP3aHHU JuIa KbM 31
nexemBpu 2017 1 2016 r.:

B3emanus 3aabiKeHus
31.12.2017 31.12.2016 31.12.2017 31.12.2016

BTK EA/] 3,155 709 708 997
"HYPTC bwnarapus - - 22 -
O6mo 3,155 709 730 997

Peanusupanute npruxoan OT CBbP3aHM JIMLA 38 TOAUHUTE, IpukiIouBamy Ha 31 nekemspu 2017 1 2016 1.
ca.

I'ogunara, T'oauuara,
NPUKJIIYBAIA NPUKIKYBAIIA

Ha 31.12.2017 Ha 31.12.2016

BTK-EA 12,231 9,561

Oouro 12,231 9,561
IIpeobiiagaBamara 9acT OT MPUXOANUTE OT CBBP3AHM JIMIA € MEKIYHAPOIHA CBBP3aHOCT UpE3 MpeXkara Ha
BTK EAL

[TomyueHuTe yCIyry OT CBbP3aHU JIMIIA 33 TOAMHUTE, NMPUKIouBaiy Ha 31 mexemBpu 2017 u 2016 1. ca:

I'ogunara, T'oauHuara,
NPUKJIIOYBAIA NPUKIIOYBAIIA
Ha 31.12.2017 Ha 31.12.2016

BTK EAJ] 7,816 8,032
O6wmo 7,816 8,032

[IpeobmagaBamara 9acT OT MOMYyYEHUTE YCIYTH OT CBBP3aHU JIMIA Ca THPrOBCKHA M aJIMUHUCTPATUBHU
YCIIYTH U MEXIyHapoAHa cBbp3aHocT upe3 MpexaTta Ha BTK EAJL.

18. CnOuTHSA cjIen 1aTaTa Ha 0ajganca

Ha 19 anpun 2018 r. 3agbmkeHuara Ha apyxkectBoto-Maiika BTK EAJl mo nzpanenure Obnuranuu ca
peduHaHCHpaHK TOCPEACTBOM OTITYCHAT IJIaBEH JIOrOBOP 3a 3aeM, opranusupan ot Cutudank, H.A., k101
Jlonnon u BTH bank (Espomna) CE. 3ambmkenusta va bTK EAJl mo rmaBHMS J0roBOp 3a 3aeM ca
rapaHTUpaHu OT J[py»ecTBOTO, KOETO € MPEeJoCTaBWIO U oOe3nedeHue mox gopmara Ha ocoOeH 3aor
CBIJIAaCHO 3aKOHA 32 OCOOCHHTE 3aJ03H BHPXY THPTOBCKOTO CH MPEATPUATHE, KOWUTO BKJIIOYBA Hapend C
npyru aktru B3emanusTa Ha BTK Her no onpenenenun 6ankoBu cmetku. JlsmmoBete Ha JIpyKecTBOTO,
BCHUYKH JISJIOBE, KOMUTO MOTAT J1a ObJaT MpUI00UTH B ObJIeIIe, KAKTO U BCUYKH MTPUXO/IU, TPOU3THYAIIU OT
nsutoBete Ha BTK Her, ca cbiio o0ekT Ha o0e3nedyeHre 3a 3aIbDKSHHUSITA 10 TJIaBHUS JJOTOBOP 33 3aeM.
KbM marata Ha 0700peHHE 3a M3aBaHE HA HACTOSIIUSA (PMHAHCOB OTYET CHIIECTBYBALIUTE 00€3IICUCHUS
o 3aabinkennsaTta Ha BTK EAJl mo OGnuranuure ca 3aJu4eHd WK B IPOIIEC Ha 3aTMYaBaHe B ChOTBETHUTE
perucTpu.
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