YYPEAUTEAEH AKT HA EAHOAMYHO
APY>XECTBO C OrPAHUYEHA OTTOBOPHOCT

+EV AXKU AN-BM AP U MAPTUCUMENLUBH 4¢
EOOA

HOPUAUYECKU CTATYT

YA.1. (U3M. ¢ peweHue Ha EgHoAu4HUA co6cmBeHuk
Ha kanumana om gama 19.12.2023z.) ,EA AXKWU AR-
BV AP U MAPTUCUNENLUBH 4“ EOOA e egHOAUYHO
gpykecmBo c oz2paHudyeHa omeoBopHocm no
CMUCbAa Ha YA.113-157 om 6bazapckua TbpaoBcku
3akoH cbc cmamym Ha lopugudyecko Auue no
gelicmBawomo 3akoHogameAncmBo Ha Penybauka

BbAzapud, HapudaHo no-goay 3a kpamkocm
LApykecmBomo“. EgHoAauueH cobcmBeHuk Ha
kanumana Ha  ApykecmBomo e ,ATEKC

MPOMBPTUCH AA, c EMK207061095, cbec ceganuwie
u agpec Ha ynpaBaeHue 2p. Codusa 1000, p-H
Cpegeu, YA. ,XaH Acnapyx“ N256, em. [llapmep,
Hapu4aHo NO-goAYy B HacmoAwua yupegumeneH akm
»EgHoAuYeH Cob6cmBeHuk®.

OUPMA U CEAANNLLLE

Ya.2.(1). DUPMA: Apy>kecmBomo we ocbuwecmBaBa
geliHocmma cu hog HauMeHoBaHuemo ~EV AXKMU
AA-BU AP U MAPTUCUIMEWLLBH 4“ EOOA.

(2) QupMama Ha Apy>kecmBomo MoXke ce u3znucBau
Ha AamuHcku, kakmo cnegBa: AGI-BRE
PARTICIPATIONS 4 EOOD, kozamo moBa e
Heo6xoguMo U Ha gpyau e3uuu.

(3). (u3M ¢ peweHue Ha EgHoAuYHUA co6cmBeHuk Ha
kanumana om gama 19.12.20232.) Ceganuwemo u
agpecbm Ha ynpaBaeHue Ha ApykecmBomo ca:
Bbazapus, 2p. Codus, n.k.1000, p-H Cpegeu, yA. XaH
Acnapyx N2 56, em. [Nlapmep.

MpegMem Ha geliHocm

Ya.3. ApykecmBomo uMa cAegHUs npegMem Ha
getiHocm: KoHcyamaHmcka geliHocm, BbmpewHo u
BbHwHOmMbp2oBcka geliHocm, mypucmuyecku

CONSTITUENT ACT OF SINGLE OWNED LIMITED
LIABILITY COMPANY

“AGI-BRE PARTICIPATIONS 4” EOOD

LEGAL STATUS

Art.1. (amended by decision of the Single Ownerdd 19
December 2023) AGI-BRE PARTICIPATIONS 4 EOOD
is a sole-owner limited liability company within the
meaning of Art. 113 Art. 157 of the Bulgarian
Commercial Act (“CA”) with a statute of a legal entity
according to die legislation in force in Bulgaria,
hereinafter referred to as the “Company”. The sole
owner of the of the Company is ATEX PROPERTIES AD,
UIC 207061095, having seat and management
address in Sofia 1000, Sredets District, at 56, Han
Asparuh str., ground floor, hereinafter referred to as the
“Sole Owner”.

FIRM AND HEADQUARTERS

Art. 2. (1) The Company shall exercise its type of
business under the name AGI-BRE PARTICIPATIONS 4
EOOD.

(2) The name of the Company may also appear in Latin
alphabet — AGI-BRE PARTICIPATIONS 4 Ltd, as well as
in other foreign languages.

(3) (amended by decision of the Sole Owner dd 19
December 2023) The headquarters and the managing
address of the Company is: 56 Han Asparuh str.,
ground floor, Sredets District, Sofia 1000, Bulgaria.

SUBJECT OF BUSINESS
Art. 3. The Company shall exercise the following type

of business: Consulting activity, import and export
commercial activity, tourist services, intellectual



ycayeu, cgeaku ¢ uHmeaekmyaaxa cobemBeHocm U
HegBuXkumMu uMoOmU, mpaHcnopmHa, cnegumopcka,
koMucuoHHa, cneguuuoHHa, npouzBogcmBeHa
gelinocm, nokynka Ha cmoku uau gpyau Bewiu ¢ Uea
npogak6a B nbpBoHavaneH, npepabomeH uAu

obpabomeH Bug, npogaX6a Ha cmoku om
cobecmBeHo npousBogemBo, mbpeoBcko
npegecmaBumeacmBo u nocpegHuvecmaBo,

ckaagoBu cgeaku, uHGOpMEUUOHHU, NPO2PaMHU UAU
gpysu ycayau u BecakakBa gpyea gelHocm,
HegzabpaHeHa om 6bacapckomo
gakoHogameacmBo.

CPOK

Ya.4. ApykecmBomo ce yupegaBa 3a HeonpegeaeH
cpok om BpemMe.

KATIUTAA

Ya.5.(1) (usM. ¢ peweHue Ha EgHOAUYHUSA
cobemBeruk Ha kanumaaa om gama ...... 2023 u
peuleHue Ha egHOAUYHUA coBecmBeHUK Ha kanumaia
BITl.  eomsnviaciinion s 20262.) Kanumaabm Ha
ApykecmBomo e B pasmep Ha 19,087,296.13
eBpo (geBemHagecem MUuAUOHa ocemgecem u
cegeMm xuaagu gBecma geBemgecem u wecmeBpou
mpuHagecem  eBpoueHma), pa3npegeaed B
3,735,283 {mpu MUAUOHA cegemMcmomuH
mpugecem U nem Xuasgu gBecma ocemgecem u
mpu) ApykecTseHn pAsna, Bceku C HOMUHaAHa
cmoliHocm om 5.11 eBpo (nem eBpo u eguHagecem
eBpoueHma).

Kanumanbm € BHECeH U3UAAD.
W3MEHEHUWE HA KATTATAAA

Ya.6. Kanumaasm Ha ApykecmBomo moke ga 6rge
yBeaudeH UAU HAMBAEH C pelueHue Ha EgHOoAUYHUA
cobemBeHuk.

HEMAPWYHU BHOCKMH

property and real estate deals, shipping transport,
manufacturing  activity, agency, acquiring of
commodities or other goods with purpose to trade in
initial, remake or manufactured kind, trade with self-
manufactured goods, commercial agency and
mediation, warehouse deals, data, programmed or
other services and any other activity, which is not
banned by the Bulgarian legistation

TERM

Art. 4. The Company is established for an unlimited
period of time.

REGISTERED CAPITAL OF THE COMPANY

Art. 5. {1) (amended by resolution of the Sole Owner of
the Capital dated ......... 2023. and by resolution of the
sole owner of the capital dated ....2026). The capital of
the Company amounts to EUR 19,087,296.13
(nineteen million eighty-seven thousand two
hundred ninety-six euro and thirteen
eurocents), divided into 3,735,283 (three million
seven hundred thirty-five thousand two hundred
eighty-three) equity shares, each one with a nominal
value of EUR 5.11 (five euro and eleven cents).

The capital is fully paid.

CHANGES IN THE AMOUNT OF THE CAPITAL
Art. 6. The capital of the Company shall be increased

or decreased through a resolution of the Sole Owner.

CONTRIBUTIONS IN KIND IN CASE OF INCREASE
OF THE CAPITAL




Ya.7. YBeauuenuemo Ha kanumaaa moke ga Gbge
uzBbpWieHo U ¢ HenapuuHu BHocku, cbobpazHo
paznopegbume Ha 4YA.72u 73 0om TbpeoBckusn 3akoH.

[MPABA M 3AAB/AKEHUA HA EAHOAUYHUA
COBCTBEHUK

Ya.8.(1). EgroausHuam cobcmBeruk uma npaBo:
1. Aa ce noa3Ba om geliHocmma Ha ApykecmBomo:

2. Aa yuacmBa B ynpaBaeHuemo Ha ApykecmBomo
no pega, ymBbspgeH B mo3u Yupegumeaen akm u B
TopeoBckus 3akoH;

3. Aa noayuaBa guBugeHm om nevaprbama B
cvomBememBue ¢ genoBomo cu ydacmue B8
kanumaaa Ha ApykecmBomo,

4. Aa noaydaBa Bb3Hazpadkgerue 3a noAokeHUs om
He20 AudeH mpyg B geliHocmma Ha ApykecmBomo;

5. Aa noayuu aukBugauuoHHa KkBoma {gaa), B
ceomBemcmBue ¢ gasoBomo cu yvacmue B
kanumaaa.

Ya.9. EgHoauuHusm cofemBenuk e gawkeH ga:

1. Aa Buece B ycmadoBeHur cpok gsaocBama cu
BHocka, onpegeneHa no Bug u pazMep 8 mogu Akm.
Mpu HeBHacaHe B onpegeaeHus cpok Ha geaa cu,
motl wie gbaku 3akorHa auxBa.

2. CnazBa pasnopegbume Ha
YupegumeaeH akn;

Hacmaosauua

3. Ma3u 8 matliva mbpeoBckama getiHocm u gpyza
caykebua unpopMauus, ¢ kosmo pa3znosaza 8b8
Bpb3ka ¢ gelinocmma Ha ApykecmBomo;

4. Aa ce Bbv3gvpka om gelicmBua U/uau
6eggelicmBun, koumo ca B npomuBopedyue ¢
ueaume U uHmepecume Ha ApykecmBomo,
3ampygHsaBam HezoBomo pazBumue uau yBpedkgam
goBpomo My ume;

Art. 7. The increase of the capital can also be made
with contributions in kind according to the provisions
of Art. 72 and Art. 73 of the Commerce Act.

RIGHT AND OBLIGATIONS OF THE SOLE OWNER

Art. 8. (1) The Sole Owner is entitled:
1. To benefit from the activity of the Company;

2. To participate in the management of the Company
according to thig Constituent Act and the Commerce
Act;

3. To receive a dividend in accordance with the
participation in the capital of the Company;

4. To be remunerated for its personal labour,
performed in the activity of the Company.

5. To participate into distribution of assets which
remained upon the liquidation of the Company, in
accordance with his participation in the capital.

Art. 9. The Sole Owner is obliged to:

1. To deposit under the established terms its share
contribution, determined in this Constitutive Act. Ifthe
term is not observed the SINGE Owner have to pay an
interest, according to the Bulgarian Law.

2. Observe the provisions of this Constituent Act;

3. Keep the commercial and other information of the
Company secret, which the Sole Owner of the Capital
acquired in connection with the activity of the
Company;

4. Keep itself away from any activities or inactivity,
which is in contradiction with the goals and the
interests of the Company, or which impedes its
development or damages its good nams;




5. He ugBbpwiBa 3a cBos UAU uykga cmemka, Npako
UAU upe3 mpemu Auua, gelcmBus, koumo
npegcmaBaaBam  HeaosAaHa  koHkypeHuus  no
omHouleHue Ha ApykecmBomo.

YIPABAEHUE ¥ HAMUH HA NMPEACTABUTEACTBO
Ua.10.(1) Opeanu Ha ynpaBaeHue ca:

1. EgHoauuex cobcmBeHulk; u
2. YnpaBumena (u)

{2} (noca. u3M. G peweHue Ha EGHOAUYHUA
cobecmBeruk om gama 19.12.232.) ApykecmBomo
we ce ynpaBasBa u npegcmaBaaBa 3aegHo om
ynpaBumeaume.

YIPABUTEAM - KOMIMETEHTHOCT

Ya.11.(1). ApykecmBomo ce npegcmaBaaBa U
ynpaBasBa om YnpaBumeaume. Te opzaHu3upam,
pbkoBogam u npegcmaBaaBam ApykecmBomo
npeg Bcuuku Gbacapcku u  uykgecmpaHHu
duzuuecku u lopuguuecku auua, gbpkaBHu U
YaCcMmHU opeaHu3ayul, B cmpaxsamau yykBuHa.

(2) YnpaBumeaume Mozam ga B3eMam pelueHus no
Bcuuku BbBnpocu, cBbp3aHu ¢ gelivocmma Ha
ApykecmBomo, ¢ u3skalodeHue Ha Bbnpocume,

koumo cb2aacHo 3akoHa uau  HacmoaWwUs
Yupegumeaern akm u3uckBam cbomBemHOMOo
pewleHue Ha  EGHOAUYHUA cobemBerHuk  Ha
ApykecmBomo.

{3) YnpaBumeaume M028M C NUCMEHO NBAHOMOWHO
¢ HomapuaaHa 3aBepka Ha npognuca ga
npeynbAHOMOUWaBam ¢ npaBama cu mpemu Aula 3a
ugBbpwiBaHemo Ha omgeanu gelicmBus, cBbp3aHu
¢ geliHocmma Ha ApykecmBomo.

(4) Be3 cheaacuemo Ha EgHOAUYHUA cobecmBeruk Ha
kanumaaa, YnpaBumeaume HsMam npaBo ga
uzBvpwBam geliHocm cxogHa ¢ magu  Ha
ApykecmBomo Ha mepumopuama Ha Penybauka
Bbazapus, kamo:

1. om cBoe uau om uYykgo ume ga usBppwBam
mbpeoBcku cgeaku;

5. To refrain from the performance, directly or through
third persons, of actions, which represent unfair
competition towards the Company.

MANAGEMENT AND REPRESENTATION

Art. 10 (1) The Governing bodies of the Company are:
1. The Single Owner; and
2. Manager(s).

{2) (smended by resolution of the Single Owner dated
19.12.232.) The Company will be managed and
represented jointly by the managers.

MANAGERS - POWERS

Art.11.(1) The Company shall be managed and
represented by the abovementioned Managers. They
shall manage and represent the Company before all
Bulgarian and foreign natural and legal persons and
entities, state and private organizations in the Country
and abroad.

{2) The Managers shall take decisions on all issues,
related with the Company’s activity, excluding issues
that according to the law and this Constituent Act
require a decision by the Single Owner.

(3) The Managers can authorize third parties with the
rights referred to the management and representation
of the Company, regarding the Company’s activities.

{4) Without the consent of the Single Owner of the
Capital the Managers shall not carry out any activity
similar to the activities of the Company on the territory
of Bulgaria, such as

1. Entering into commercial transaction on own or
through a third party;




2. ga ysacmBam B cubupamenHu U koMaHgumHu
gpykecmBa u B gpykecmBa ¢ oOgpaHuveHa
omeoBopHocm,;

3. ga 3aemam gavkHocm B prkoBogHu opaaHu Ha
gpyau gpykecmBa.

EAHOAWMYEH COBCTBEHUK - KOMMETEHTHOCT

Ya.12.{ugm. ¢ peweHue Ha  EgHOAUYHUA
co6emBeruk om  18.2.2079)  EgHOAUYHUAM
cobcmBenuk Ha  ApykecmBomo  ynpaxkHaBa

npaBomowusma Ha O6wo crbparue.

Beuuku pewerus Ha Egnoauurus co6ecmBeruk ce
npuemam B ob6ukHoBena nucmeHa dopma, Ge3
HeobxoguMocm om HOMapuanHa 3aBepka Ha

crgppkanuemo u noghucume Ha
npegcmaBaaBaujume 2o Auua.
Ya.13. EgHoauuHusm cobecmBeHuk —onpegess

cmonatckama noaumuka Ha ApyXkecmBomao, 818
Bp3ka ¢ koemo uMa caegHuUme npaBoMowus:

1. ViameHa u gonbaBa YupegumeaHus akm;

2. TMpuemMa cBbgpykHuuu u gaBa cbe2Aacue 3a
npexBbpAsHE Ha gpy)kecmBeH gaa Ha HOB UAeH;

3. Mpuema zoguwieH GuHaHcoB omuem Uu HaaaHc,
pagnpegenas neuyanbama U B3ema peuleHun 3a
HellHOMO NAaulaHe;

4. Baema peuieHus 3a omkpuBane u 3akpuBaHe Ha
kaoHoBe u ysacmus B gpyau gpykecmBa;

5. Baema peweHus 3a HamaaaBaHe UAuU yBeauvaBaHe
Ha kanumaaas;

6. U36upa YnpaBumenas (YnpaBumeaume), onpegens
Bb3HazpaXgeHuemo My/um u zo/2u ocBoboxgaBa
om omeoBopHocm;

7. BaeMa pelueHus 3a npugobuBaHe u omuykgaBaHe
Ha HegBKuUMU UMOMU U 02paHuYeHU BewHu npaBa
Brpxy max;

2. Participation in an unlimited partnership or another
private limited company.

3. Participate in a managing body of another
company.

SINGLE OWNER - POWERS

Art. 12. (amended by decision of the Single Owner dd
18.2.2019) The Single Owner executes the rights ofthe
General Meeting.

All decisions of the Single Owner should be taken in
a simple written form, without notary verification of
the content and the signatures of |its
representatives

Art. 13. The Single Owner determines the economic
policy of the Company and in this respect has the
following powers:

1. Amends and alters the Constituent Act;

2. Accepts new partners, give its agreement for
transfer of the Company’s shares 1o g new partner;

3. Approves the annual financial statement and the
balance sheet, distributes the profit and makes
decision for its payment;

4. Takes decision for the foundation of new branches
and for participation in other companies;

5. Decides for the increase or decrease of the capital;

6. Appoints the Managers), discharges him/them from
liability and sets his/their remuneration;

7. Decides for the acquisition and the expropriation of
real estate and the property rights on them;




8. Baema peweHus 3a npegaBaBate Ha uckoBe om
uMemo Ha ApyxkecmBomo cpewly YnpaBumeas/ume
u HagHauaBa npegemaBumea 3a BogeHe Ha npouec
cpewy max;

9. Bgema peuleHus 3@ gonbAHUMEAHU napu4Hu
Brooku;

10. Bgema peweHus 3a gaBaHe Ha kpegumu,
ckalouBaHe Ha MeHUMEAHUUU, B3emaHe Ha
kpamkocpoyHu 3aeMu U kpegumu;

11. Bogu npomokoaHa kHuza 3a B3emuime pelerus;

12. CkalouBa mpygoBu goeoBopu ¢ pabomHuyume U
caykumeaume Ha ApykecmBomo;

13. PewaBa u gpyeu Bbnpocu om o0co6eHo
cmonadcko gHadeHue.

Ya.14. EgHoauunusm coGomBeHuk uma moakoBa
zaaca, konkomo ca HeeoBume gasoBe B kanumaaa.

KAOHOBE U NPEACTABUTEACTBA

Ya.15. ApykecmBomo ¢ peweHue Ha EgHOAUUHUA
co6cmBeHuk Ha kanumana moxke ga omkpuBa
kaoHoBe u npegemaBumeacmBa Ha mepumopuama
Ha BbAzapus uAu gpyeu gbpXkaBu, cbobpazHo
maxHomo 3akoHogameacmBo. To Moxke ga ydacmBa
u 8 gpyeu gpykecmBa upe3 3akynyBare Ha ganoBe
uAu akuyuu u kamo yupegumen 8 HoBocb3gageHume
gpykecmBa.

CTOTIAHCKA 1 QUHAHCOBA AEMHOCT
Foguwed omuem u 6anaHc

Ua.16.{1) B kpas Ha ¢uHaHcoBama 2o0guHa ce
u3BbpwBa nogpofeH onuc Ha umywecmBomo Ha
ApykecmBomo u ce chemaBsa gogulled omuem u
GaaaHc CheaacHo 3akora 3a cuemoBogemBomo.

(2) Toguwsusm omuyem U DasaHCBM  Ha
ApykecmBomo ce ogobpsBa u npuema om
EgHoauuHus cobemBeHuk.

8. Decides for filling of claims by the Company against
the Manager(s) and appoints a representative for
conducting lawsuits-against them

9. Decides for additional cash contributions;

10. Takes decisions for crediting, obtaining of short
terms loans and credits;

11. Keeps the Minutes book of the Company;

12. Concludes employment contracts with the
workers and officers of the Company;

13. Takes decisions about other specific economic
issues of substantial importance.

Art.14. The Single owner has as many votes as its
corresponding number of shares in the company
capital.

BRANCHES AND REPRESENTATIVE OFFICES

Art.15. By decision of the Sole Owner of the Capital,
the Company may open branches and representative
offices on the territory of Bulgaria and in other
countries in compliance with their legislation. The
Company may enter in other association by
purchasing shares and as founder in newly established
companies.

ECONOMICAND FINANCIAL ACTIVITY
Annual Financial Statements and Balance Sheet
Art. 16. (1) At the end of each financial year, an annual

financial statement shall be prepared according to
Accounting Act.

{2) The annual financial statement of the Company
shall be approved by the Single Owner.




Ya.17. Yucmama nedanba om gelHocmma Ha
ApykecmBomo, caeg 3ansawiaHemao Ha Bouuku
gaHbUu U makcu, ce pagnpegeas om EgHOAUMHUA

cobemBeruk.  EgHoauuHusm  coGemBeHuk  Ha
kanumaaa onpegeas cbhwo U dopmama U
ycaoBuama, npu  koumo we ce uznaaliam
guBugeHmume.

MMYLLLECTBO HA APY)KECTBOTO

Ya.18.(1). WmywecmBomo Ha ApykecmBomo ce
obpagyBa om;

1. MNpaBo Ha cobcmBeHocm U gpyau ogpaHu4eHu
BewHu npaBa;

2. MpaBa Bbpxy ofekmu Ha uHmMeaekmyasHama
cofcmBerocm;

3. [Mpuxogu, peaausupadu B pe3yamam Ha
ocbhuwecmBaBarHama om ApykecmBomo
mbpzoBcka gelinocm B aeBa uau Baayma;

4, LleHHu kHuwka;

5. AsnoBo yuacmue B gpykecmBa;

6. B3emaHua U gpyzu npaBa u 3agbaikeHus, koumo
no getlicmBawomo 3akoHogameacmBo mMo2am ga
6bgam npugobumu om ApykecmBomo;

MPEKPATABAHE U AMKBUAALLAA
OCHOBAHWA 3A MPEKPATABAHE
Ya.19. Apy>kecmBomo ce npekpamaBa:
1. C peweHue Ha EgHoAuuHUA cobecmBeruk;
2. MNpu 06aB8aBaHe B HECBCMOAMEAHOCM;

3. Mo peweHue Ha cbga B caydaume npegBugeru om
6bacapckomo 3akoHogamenacmBo;

4. Mpu peopezanugauyus Ha ApykecmBomo 4pe3
cAuBaHe uau BauBaHe B akyuoxepHo gpykecmBo uau
gpyao gpykecmBo ¢ ozpaHuyeHa omezoBopHocm.

Art. 17. The net profit arising out from the activity of the
Company, after payment of all duties and taxes, is
distributed by the Single Owner. The Single Owner of
the Capital also determines in which form and under
which terms the dividend will be paid.

PROPERTY OFTHE COMPANY

Art.18.(1) The property of the Company shall comprise
of:

1. Property rights and other in-rem rights;

2. Intellectual property rights;

3. Incomes in BGN and other foreign currency;

4. Securities;
5. Share participation in other companies

6. Claims according legislation, Company. the and
other rights and obligations, to applicable Bulgarian
that may be acquired by the

TERMINATIONAND LIQUIDATION
GROUNDS OF TERMINATION
Art 18. The Company shall be terminated:
1, Upon a decision of the Single Owner;
2. Upon a declaration in bankruptey;

3. Upon a court decision in the cases provided by the
Bulgarian law;

4. Upon merger or amalgamation with another public
joint-stock company or another limited liability
company.




5. Cbc cMbpmma Ha EgHoauvdHus cobemBeHuk, npu
ycaoBue, ue HacaegHulume He nouckam ga
npogbakam getiHocmma.

ANKBUAALIMA HA APY)KECTBOTO

Ya.20.(1) Mpu npekpamsaBare Ha ApykecmBomo 8
caydaume no uA19, m.1,2,83 u 5 ce omkpuBa
npouzBogemBo no aukBugayus.

(2) AukBugamop & EgHoauvHUAM cobemBeHuk Ha
kanumanaa UAU OnpegeAeHo om Heao Auue.

(3) AukBugauusma ce uzBbpwBa no pega Ha a2naBia
XVilomT3.

OBl PASMOPEABU

Ya.21. Beako uaMeHeHUe UAU gonbAHEHUES Ha mo3u
YupegumeaeH akm e BaaugHo, ako e HanpaBeHo B
nucMeHa dopma U e nognucaHo om EgHOAUYHUR
cobemBeHuk, kamo B npegBugeHume om 3akoHa
cAyyau ce BnucBa B TepeoBckus pesucmbp.

Ya.22. To3u yupegumener akm Baugam B cuaa cAeg
nognucBaHemo My om EgHOAUYHUA coBecmBeHuk.

Ya.23. 3a Beuuko, koemo He e Ugpu4Ho ypegeHo B
mo3u  YupegumeaeH &km, ce npuaazam
paznopegbume Ha TbpzoBckus 3akoH, 3akoHa 3a
3agbikeHuama U goeoBopume U gpysume
geticmBawu HopmamuBHu akmoBe Ha obuiomo
Hbazapcko epakgarcko npaBo.

Hacmoswusam akm e uszomBeH B gBa egHoobpagHu
ekzemnaapa, Ha Gbaeapcku u Ha aHeAulicku e3uk.
pu pazaudue Mexkgy gBeme Bepcuu we ce npusaea
Bepcusma Ha Hvazapcku e3uk.

5. Upon death of the Single owner if the heirs of the
Single owner do not want to continue the business.

LIQUIDATION OF THE COMPANY

Art.20.(1) A liquidation procedures s initiated in cases
of termination of the Company as per Art. 19, item
1:2,3,5.

{2) The liquidator is the Single Owner Of The Capital or
another person appointed by him.

{3) The liquidation should comply with chapter XVl of
the CA.

GENERAL PROVISIONS

Art. 21. Amendments and additions to the present
Constituent Act are valid only if made with a written
decision of the Single Owner. In case that it is provided
by the law, the above-mentioned amendments shall
be entered in the Commercial Register

Art.22. The present Constitutive Act comes into force
after its signing by the Single Owner.

Art.23. The provisions of The Bulgarian Commercial
Act, the Obligations and Contracts Act and any other
applicable laws of the general Bulgarian civil law
should apply for matters not expressly regulated in this
Constituent Act

The present Constituent Act has been prepared and
signed into two identical bilingual originals in Bulgarian
and English language. In case of discrepancy, the
Bulgarian version shall prevail.

Hacmoawuam akr%%a/\ gupan YupegumeaeH akm e npuem c PewleHue Ha egHOAUYHUA cobGemBeHuk

Ha kanumana om .. ]
owner of the capital dated ...... LY.:.Q:S....ZO%.

....20262./ This updated Constituent Act was adopted by Decision of the Sole
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