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AOKJTAA HA HE3ABkTCI1,jUrMfl. Oru4TOP

,(o CrgpyxHrrrluTe Ha

,,AIPOI{H-Er" OOA
Bapna

Mneuue

Hne usntpuuxMe oAHT Ha $r.rHaHcoBrrs orr{er Ha,,AIPOITIH-EI( OOA (apyxecraoro), cbAbpx<aul
cr{eroBoAHlls,daraHc KbM 3l 4exeuapu 2019 ro4r,rna u orqera 3a npuxoAnTe H pa3xoAr4Te, orqera 3a

co6crBeHu, KarII,ITiur u orqera 3a flapnr{Hure rrororlu 3a roAr4Hara, 3aBbp[Barqaleara3krAara, KaKTo r4

lpHJIoxeHI,Ie KT,M Suuanconut orr{er, cBAbpxarqo o6o6rqeuo onoBecrrBaHe Ha cbqecrBeHHTe
cqeroBoAHu rroJrr4TLt Klr r,r Apyra ro.scHnreJrHa rznS oprr,raqua.

llo nalle MHeHIze, npr.rJroxeHr4rr QuHaHcoB orqer flpeAcraBfl AocroBepHo, BbB BcHqKH cbruecrBeHu
ac[eKTH @Iluanconoro cbcrorHrre Ha flpyxecrBoro K6M 31 gexerr.mpu 2019 roAHHa r4 HeroBure

$uuaucoou pe3yJITarL or Aefiuocrra v tapvrtHraTe My rrororlu 3a roAlrHara, 3aBbprxBaula Ha ra3v
La'ra, B cborBercrBHe c HarrlrouErJrHlrre cqeroBoAHH craHAapra (HCC), npr,rJrolr(HMH r Etlrapua.

Basa sa rr3pa3rBaHe Ha MHeHr{e

Hue usntpuruxMe HarIrId, oArrr B cborBercrnue c Mex4yHapoAHr,rre oAuTopcKtr craHAapru (MOC).
Haurare ouoBopHocru cbrJlacHo re3u craHAapru ca oilvcaHr Aonr,JrHHTeJrHo B pa3AeJra or Hailrr4s.

AoKJIaA ,,Otroropnocrl,I Ha oAI4Topa 3a oAHTa na SuHaHcoBH, or.rert'. Hue cMe He3aBHcHMH or
.{pyxtec'rnoro B ctorBercrBr,re c Mer44yHapoAHH, ernqeH KoAeKc Ha npo$ecuoHalunre
cqeroBoAuTeJllr (nxlrouurelHo Mexr4ynapoguu craHAapru 3a neearucuuocr) Ha Ct,nera 3a

Me)I(AyHapoAHH craHAaprl4 no err{Ka 3a cr{eroBoArTetv (Kogercca na CMCEC), sae4Ho c erHqHHTe
H3HcKBaHLIf, ua 3arcosa 3a He3aBHcrrrr.rux SuuaucoB oAr4T (3HOO), npuJro)KlrMH rro orHorrreH^e Ha

Hauluq oAHT Ha SIaHaucoru, orqer r Eurrapux, KaTo HrEe H3nbJrHHxMe H HalrHTe Apyru eTHqHH

orroBopHocrH B cborBercrBr,re c rr3HcKBaHVflTalaa 3HOO u KoAerca na CMCEC. Hue cquraMe, qe

oAI4TopcKHTe AoKa3areJlcrBa, IloJryqeHr,r or laaq ca AocrarbqHu n yMecrHu, 3a Aa ocarypnr 6asa za
HAIIIETO MHEHHE.

Apyra IrHQopuaqufl, pa3ruqHa or QuHaucoBufl orqer r{ oArrropcrrrfl AoKJraA Bbpxy Hero

Prrcooogcrnoro Hocu omoBopHocr 3a Apyrara r.ru$oprraaqur. lpyrara ranQopuarrns ce cbcroa or
AoKJIaA sa 4efiHoctta, H3rorBeH or pbKoBoAcrBoro cbrJracHo fraea ceAMa or 3aroHa 3a

cqeroBoAcrBoro, Ho He BKJrroqBa $unaHconnfl orqer v HaLLrvs oAHTopcKLl AoKJraA Bbpxy Hero.
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Hauero MHeHI,Ie orHocHo $uuauconufl orqer He o6xeaua Apyr-ara nH$opruaqraa ra Hr4e He

H3pa3qBaMe KaKBaro v Aa e $oprr,ra Ha 3aKJrloqeHue 3a cr4rypHocr orHocHo Hes, ocBeH aKo He e

H3pr4r{HO nOCOqeHO B AOKJra.qa Hn H AO CTeneHTa, AO KOflTO e IOCOr{eHO.

Btn aprsrca c Ha:urlrfl. oAr4T Ha $uuauconus orr{er, Harrrara orroBopHocr ce c6cro}r B ToBa Aa
rlpoqereM Apyrara ranSopnaaqrar u ro ro3rz Har{HH Aa nperleHr,rM AzrJrH Tasr4 Apyta raH$opnraqrar e e
clulecrBeHo HecborBercrBl,Ie c $zHaHconu, orqer lrJrrd c Ha[rure no3HaHHx, npu4o6uru rro BpeMe Ha

o4vffa, vJtLt to Apyr HaqlrH r{3ure)r(Aa Aa cbAbp)r€ cBUIecrBeHo HenpaBHJrHo AoKJraABaHe. B cnyvafi ue
sa 5asara Ha pa6orara, Korro cMe r,I3Br,prxBailkl) HVe 4ocrurHeM Ao 3aKrroqeHrre, qe e HiIJrHrre

cbtuecrBeHo HenpaBunHo AoKJraABaHe B Ta3r{ Apyra auSopuaqarr, or Hac ce ra3tacKBa Aa Aorura,qBaMe
rosa $arcr.
Hgnaave KaKBo Aa AoKlaABaMe B ToBa orHorlreHHe.

flon'onuumeruHu Gbnpocu, Kottmo nocmann sa dorcnadoarue 3axoua Ja cuemoBodcmaomo

B AontlneHne Ha le,aruLrre omoBopHocru H AoKJra.qBaHe cbrJracHo MOC, [o orHorrreH]re Ha AoKJraAa
oa 4efiuocrT % Hr4e H3rrbJrHHxMe r,r nporleAypvrq Ao6aseHr,r K6M h3ncKBaHr4Te uo MOC, cbrJracHo

,,Yra3aHnr orHocHo HoBH H pa3uHpeHn oAHTopcKH AoKJraAr,r r.r KoMyHHKarrv, or crpaHa ua o.4nropa"
Ha npo$ecuontulHara opraHr,I3arln, Ha perucrpupaHuTe oAr,rropu n Br,rrapnr, Llncrwryr Ha

AI,ITIJIoMHpaHHTe eKcllepr-cqeroBoAlaTeilv (LUEC). Tesu npoqeAypr4 Kacarrr npoBepKa 3a HUrHqHero,
KaKro H rIpoBepKH ua $oprvrara v cr1'bpxaHr,rero Ha rasr4 Apyra uH$oprvraqafl c ueJr La HV

rloAloMorHar nte SoprvrupaHe Ha craHoBrrrqe orHocHo roBa AurJrH Apyrara un$opuaqu, BKJrroqBa

onoBecrsBanrflTa 14 AoKJraABaHkrflTa, rrpeABprAoHr4 g frasa ceAMa or 3axona 3a cqeroBoAcrBoro,
npr4Jroxr{M n Ernrapua.

Cmauoaut4e ebs GpbsKa c va,37, aa.6 om 3arcoua sa cuemolodcmaomo

Ha6asara Ha r,r3BBprxeHHTe rrpoqeAypH, Hatuero craHoBlrrqe e, qe:

A) Zn$opuar\vflTa, BKJrroqeHa B AoKJraAa ga Aeftuocrra:a $uHaHcoeara
$nHaHcorur orr{er, cborBercrBa Ha $nuaucoBuq orqer.
E) loxnaarr sa 4efiHocrra e Lr3rorBeH B ctorBercrBue c v3vrclrcBaH:aflTa

cr{eToBoAcTBoTo.

Orroropnocrrr Ha pbroBoAcrBoro 3a Quuauconus orqer

roAlrHa, 3a KogTo e H3toTBeH

Ha hasa ceAMa or 3axoHa sa

Prxono4crnoro HocH orroBopHocr 3a H3rorBrHero lr AocroBepHoro [peAcraBrHe Ha ro3u $nHaHcos
orr{er B cborBercrBue c HCC, npHJroxHMH e Burapal H 3a raKaBa cucreMa 3a BbrpemeH KoHTpoJr,

KaKBaro ptKoBoAcrBoro orlpeAeJrfl Karo Heo6xoglzrvra 3a ocuryprBaHe H3torB{Hero ua Suuauconu
OTqeTU, KOLITO He CbAbp)I(aT CT,UI€CTBeHA HenpaBI4JIHL OTqIilTaHVIfl, HO3aBHCUMO AiIJIl4 AT,JI)I(aUIH Ce Ha
H3MaMa HJrH fpgtxKa.
flp, u3rorB{He Ha $nuaucoeuq orr{er pbKoBoAcrBoro Hocu orroBopHocr 3a oueHqBaHe
cnoco6uocrra Ha flpyxecrBoro Aa rlpoA'bJrx(ra 4a SynxrIHoHHpa rcaro AeficrBaulo rpeArrpvsrvle,
oloBecrsBafixu, Korato roBa e npLIJro)r(HMo, BbrrpocH, cBbp3aHH c [peAnoJ]o)r(eHHero sa Aeftcreauo
rIpeArIpHflTHe v u3rloJl3Bafircn cqeroBoAHara 6aza sa ocHoBara Ha [peA[oJro)KeHnero sa Aeficreaqo
[peA[plzqrHe, ocBeH aKo pbKoBoAcrBoro He Bb3HaMepqBa Aa JTHKBHAHpa flpyxrecraoro t4tv Ia
[peycraHoBu 4efiuocrra My, t JtLr aKo pbKoBoAcrBoro Ha [paKTHKa HflMa Apyra aJrrepHarnBa, ocBeH

Aa rrocTbtlH no To3]r HaqHH.

Orronopnocrrr Ha oAHTopa 3a oArrra ua QuHaHcoBrrq orqer

Harunre qeJIH ca Aa [oryquM pa3yMHa creneH Ha curypHocr orHocHo roBa Auu]H rfuHaucoeurr orqer
KaTO IIflJIO He CbAbp)I(a Cbrr-(eCTBeHH HerrpaBprlHr4 oTrrhTa]ll,,.fl, Hg3ABI/CHMO Aiuil4 AT,Jr)r(aXIH Ce Ha

H3MaMa I,IJIH tperrrKa, u Aa H3AaAeM oAHTopcKH AoKrraA, nofiro Aa BrulloqBa Harr]ero oAHTopcKo
MHeHHe. Pa:yntuara crerleH Ha cHrypHocr e BHooKa crefleH Ha cHrypHocr, Ho He e rapaHr]vfl,, qe o!:vrr,
H3Bbp[eH B cT,oTBercrsue c MOC, Bl1,Hatr4 qe piBKpHBa cbqecrBeHo HelpaBHJIHo orr{HTaHe, Kotaro
TaKoBa cbqecrByBa. HenpaeurHu orqHTaHHs Morar Aa B63HrrKHar B pe3yJrrar Ha H3MaMa HJrH rpeuKa
H ce cquTar 3a cblIrecrBeHr,r, aKo 6u uomo pa3yMHo Aa ce oqaKBa, qe re, caMocroflTeJrHo HJrH Karo



cT,BKyrIHocT,6nxa MouIH Aa oKDI(ar BJrr4flHAe Bbpxy HKoHoMHqecKHTe pellreHl4, Ha norpe6ureJrHTe,
B3eMaHr,r 863 ocHoBa Ha ro3l $uHaucon orqer.

Karo qacr or oAHTa B cborBercrsr.re c MOC, Hr4e H3rroJr3BaMe npo$ecuonanHa rrpeqeHra v 3ana3BaMe
npo$ecraouareH cKerrruuu3bM rro BpeMe Ha ueJrn, oAur. Hue cbulo raKa:

. HAeHTHSHIIHpaMe H otleHflBaMe pHcKoBere or cbrrlecrBeHH HelpaBHJrHH orqlrraHHfl Br,B

$nHaHconufl orqer, He3aBHgHMo AiuIII ATJDI(arqu ce Ha H3MaMa HnH rpe[Ka, paspa6oraaue u
I43[brHqBaMe OAHTOpCKI,I [pOUeAypH B OTTOBOp Ha Te3Lr pHCKOBe r' [OnyqaBaMe OAHTOpCKT4

AOKa3aTeJICTBa, KOHTO Aa Ca AOCTaTT,qHI4 Lt yMeCTHpI, 3a Aa OCHrypnr 6aSa 3a HarxeTO MHeHHe.
Pucxm Aa He 6t4e pa":rcphro cbulecrBeHo HenpaBHJrHo orrraraHe, Koero e pe3yJrrar or
H3MaMa, e [O-BI]COK, OTKOJIKOTO pHCKa OT CI,LUeCTBOHO HenpaBHJIHO OTqHTaHe, KOOTO e
pe3yJlTar or lpelxKa, T3fi rcaro H3MaMara Molr(e Aa BKJrroqBa railHo c[opa3yMflBaHe,

$a.nruu$nqHpaHe, [peAHaMepeHH rrpoflycKu, v3s,BreHns 3a B6Be)r(AaHe Ha oAr,rropa B

sa6lyx<4eune, KaKTo ra npeue6perBaHe aJrH:ao6prKarqne Ha BbrperxHuq KoHTpor.
o lloryqanaue pa:6upaHe 3a BT,TperxHHfl KoHTpoJr, HMauI orHoueHue KbM oAhra, 3a La

pa:pa6orrarvr oAHTopcKH flporleAypH, KoHTo Aa ca noAxoAqulH [pH KoHKperHHTe
o6cro.srercrBa, Ho He c ueJI H3pa3rBaHe Ha MHeHhe orHocHo e$exrnnHocrraHa Br,rpeuHufl
KoHTpoJr Ha,{pyxecrnoro.

. olleHsBaMe yMecTHocTTa Ha rr3rroJr3BaHHTe cqeToBoAHH rroJrHTHKtr H pa3yMHOCTTa Ha
cqeroBoAHHre npu6laaureJlHH oUeHKH H cBt,p3aHHTe c rrx o[oBecrqBaH],1^fl, HanpaBeHH or
pbKoBoAcTBOTO.

. AOCTHfaMe AO 3aKJIIOqeHHe OTHOCHO yMeCTHOCTTA Ha H3nOJr3BaHe OT CTpaHa Ha
pbKoBoAcrBoro Ha cqeroBoAHara 6aza Ha ocHoBara Ha rrpeArroJro)r(eHHero sa Aeftcrnauo
rlpeAnpuflTHe v Ha 

'azara 
Ha noJIyqeHHTe oAr,rropcKH AoKtBareJrcrBa, orHocHo roBa AaJrH e

HaJIlIue cbrlecrBeHa HecufypHocr, orHacflqa ce 4o cr6urvg. vlt4 ycJroBug, Kollro 6uxa vroua
Aa flopoAqr 3Har{HTeJIHH cl,MHeHHq orHocHo cnoco6nocrra ua lppr<ecrBoro Aa rlpoAbJr)r(H Aa
SyHrcqraoHupa Karo 4eficrnarqo npeArrpr4{Tr,re. Ano Hrae AocrHrHeM Ao 3aKJrror{eHue, qe e
HaJIHIIe C6UIeCTBeHa HeCHfypHOCT, OT HaC Ce U3HCKBa Aa [pHBIeqeM BHlrMaHHe B OAHTOpCKHq

cH AoruIaA KbM cB6p3aHHTe c ra3n HecarypHocr onoBecrtBaHutr 868 $nuauconufl orrler HJrH

s clyvafi qe re3n o[oBecrqBaHtfl ca HeaAeKBarHw, Aartogu$HrlupaMe MHeHHero ca. Harunre
3aKrloqeHHq ce ocHoBaBaT Ha OAHTOpCKHTe AOKa3aTeJrCTBa, [OnyqeHlr AO AaTaTa Ha
oAI,ITopcKI4fl HH AoKJIaA, Ergerqa c's6urus, HJrH ycJroBuq o6aqe Morar Aa craHar rrpuqr4Ha

{pyxtecrnoro Aa rpeycraHoBu $yHrcqraonnpaHero cH Karo Aeficreaqo rpeAnpnarue.
. olreHqBaMe IIrJIocrHoro npeAcraBqHe, crpyKTypa H cbAT,pxaHlre Ha $nuaHconun orqer,

BKJIIoqHTeJIHo olloBecrsBaFJ1,flTa, v Autlr SnuaHconuar orqer rrpe,qcraBfl ocHoBorroJrararlHTe
3a Hero oAeJIKI,I ucrdurus rlo HaqHH, rcofiro [ocrHraAocToBepHo [peAcraBqHe.

Hue rcouyuaKllpaMe c pbKoBoAcrBoro, HapeA c ocraHzrJruTe Bbnpocu, ililaHapaH:afl o6xsar H BpeMe Ha
H3n'bJIHeHHe Ha OAHTa H CbUIeCTBeHHTe KOHCTaTaIIHH OT OAI4TA, BTIIOqATeJIHO CI,UIeCTBeHH
HeAocTaT'bUH BlbB BbrpeIrIHHfl KoHTpoJI, Koltro ngeHruoaqHpaMe rro BpeMe Ha I43BbptxBaHHfl oT Hac
OAHT,

,,Oguropcxa KoM traHafl flo6penrz" OO{

Odumopcxo dpyacecmao

g.e.c. Maprapvra [o6pena
Ynpaaumen
Pezucmpuparu odumop, omzosopeH sa oduma

17 rnrapr 2020 r.
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