YUYPEAUTEJIEH AKT

HA

EJJHOJIMYHO JPYKECTBO C
OrPAHMUYEHA OTTOBOPHOCT

“AHTET'PEUT JEBEJIOIIMBHT “ EOO/I
EHUK 207737151

Huec 06.12.2024 r. B rp. Codwust, TOAYHOANMHCAHUSIT
Jlaypenuny-Anpuan ®@nopecky (Hapu4yaH MO-HOIy
“EnqnosimueH  CcOOCTBeHHK”), TpaKIaHWH Ha
PympHUsL, pomen Ha **¥F****E% p ¢ npgHa kapra
cepust [F No *d¥sdxdxk*k  pan. or BAaCTUTE HA
PympHust ma FFFFEFEEEE p ¢ pammmHOCT HO
¥RAkkRAAEXX 1 B KAUCCTBO HA  CAHOJIMYCH
cobctBennk Ha kammtara Ha ¢ WHTETPEMT
JAEBEJIOIIMBHT* EOQOJ/ (mapu4ano mo-moiay

“/lpy:kecTBOTO”), MPHUEX HACTOSILUS Y UPEIUTECICH
akt Ha [[pyxecTBoOTO.

L.OBLIH PA3MOPEIBU

INPABEH CTATYT U OPT'AHU3ALIMOHHA
CTPYKTYPA

Ynen 1.(1) HpyxectBO 1mie  OCHIIECTBSIBA

JICUHOCTTA cu noza HAaNMCHOBAHUETO

LAHTETPEWAT JEBEJONMMBHT EOO/ &

CBOTBETCTBHE C OBITAPCKUS 1BP20GCKU 3AKOH.

(2) JdpyxecTBOTO 1IC OTroBaps 3a 3aXbJDKCHHUSTA
cu 70 pasMepa Ha cBoute akTBH. JpyxkecTBOTO
HIMA 1A

Ennonnunus

OTroBapst 3a 3aaAbJDKCHUATA Ha

cooctBeHUK U EIXHOJHYHHAT
COOCTBEHHMK IIIC OTroBaps 3a 3aJb/DKCHUATA HA
Jlpy:ecTBOTO 10 pasMepa Ha OAJIOBOTO CH

ydacTue.
OPUPMA

Ynen 2. (1) dupmara Ha J[pyxecrBoTo ¢
LAHATETPEUT JEBEJIOIIMBHT“ EOOJ,

Kato T MOXC Oa C€ H3INHCBA OJOIIBJIHUTCIHO C

ARTICLES OF INCORPORATION

OF

A SINGLE PERSON OWNED LIMITED
LIABILITY COMPANY

“INTEGRATE DEVELOPMENT” LTD
UIC 207737151

Today 06.12.2024 in the city of Sofia, the
undersigned Laurentiu-Adrian Florescu (hereinafter
referred to as the "Sole Owner"), citizen of
Romania, born on *#¥*¥*¥*** yith ID card series
IF No #*****#kik*  jssued by the authorities of
Romania on #*¥*¥*xx%% yalid until *******xk* qn
his capacity as the Sole Owner of the capital of "
INTEGRATE DEVELOPMENT " Ltd
(hereinafter referred to as the "Company"), have
adopted the present Articles of Incorporation of the
Company.

IL.GENERAL PROVISIONS

LEGAL STATUS AND ORGANISATIONAL
STRUCTURE

Article 1.(1) The Company will conduct its
activities under the name “INTEGRATE
DEVELOPMENT ” EOOD (hereinafter referred to
as “the Company”) pursuant to the Bulgarian Law
on Commerce.

(2) The Company shall be liable for its obligations
up to the amount of its assets. It shall not be liable
for the obligations of its Sole Owner and its Sole
Owner shall be liable for the obligations of the
Company up to the
participation

amount of its equity

COMPANY NAME

Article 2. (1) The name of the Company shall be
»INTEGRATE DEVELOPMENT*“ EOOD it can
be additionally inscribed in Latin letters as



natuacku Oykeu, kakto ciensa: “INTEGRATE

DEVELOPMENT ” Ltd.

(2) dupmara Ha [py:xecTBOTO
CEeIaIHIIETO,
UACHTH(HUKANOHCH KOX M OaHKOBaTa CMETKA ILE

3a€OHO
agpeca Ha YNOpaBICHUE, CIUHHUS

CbC

ObJaT yka3aHu B ThPrOBCKAaTa KOPECHOHICHIMS HA
ApyxecTBOTO.

CEJAJIMIIE U AIPEC HA YIIPABJIEHUE

Ynen 3.(1) Cepmamumiero Ha /[lpyskecTBOoTO €
boearapus;, Codust 1202, Vu. ,I'ecopr Bamuurron™
24

(2) Anmpecwt Ha [pyxectBoto ¢ brarapus, Codust
1202, Ya. ,,I'eopr Bammarron* 24

ILTIPEAMET HA JEMHOCT B CPOK

UYnen 4.(1) IlpenmerpTr Ha ACHHOCT Ha
Apy:xecrBoto ¢: [lokynka Ha CTOKH U OPyrH BEIIX
¢ men mpoxax0a B IMBPBOHAYAIICH WM MpepaboTeH
BUJ, M3BBPIIBAHC HA BHHIIHOTHPrOBCKA ACHHOCT,
TBPrOBUSl HA €APO M Ha OpeOHO, TUCTPHOYLHS Ha
CTOKH, TBPrOBCKO MOCPEIHUYCCTBO u
NMPEICTABUTEICTBO, PEMOHT Ha KOMIIOTPH U
nepuepHU  yCTpOWCTBA 3a TIX, JACHHOCTH IIO
ONAKOBAHC U MAKCTHPAHE, KOHCYJITAHTCKU YCIYTU B
obmactTa Ha yNpaBICHUETO, YCIyTH B obnacTra Ha
pekiamara, MapKeTHHIa M IMPOYYBAHETO HA Ma3apH,
KaKTO W BCSKa APYyra ThProBCcKa ACHHOCT, KOSTO HE
¢ 3a0paHeHa OT 3aKOH, a KOraro uma
PETUCTPALIOHCH WM PAa3pPCLIUTEIICH PEXKUM - CICl
W3BBPLIBAHETO HA PETUCTPALUATA, CBOTBETHO -
CJIC MONyYaBaHE HA ChOTBETHOTO Pa3pCILICHHUC HIIH
JIULICH3.

(2) CepumecrsyBanero Ha J[pymxecTtBoTto HE ¢©
OTPaHMYCHO CBC CPOK.

HL.KAIIUTAJL, IPYKECTBEH /511,

following: “INTEGRATE DEVELOPMENT”

Ltd.

(2) The name of the Company together with an
indication for its seat, registered office, the corporate
registration number and bank account shall be placed
on the commercial correspondence of the Company.

SEAT AND REGISTERED ADDRESS

Article 3. (1) The Company shall have its place of
business at 24, George Washington Str., Sofia, 1202,
Bulgaria

(2) The address of the Company shall be: 24, George
Washington Str., Sofia, 1202, Bulgaria

ILSUBJECT OF ACTIVITY AND TERM

Article 4.(1) The Company shall have the
following scope of activity: Purchase of goods and
other things for sale in original or processed form,
foreign trade, wholesale and retail trade, distribution
of goods, commercial intermediation and
representation, repair of computers and peripheral
devices for them, packaging and packaging
activities, management consultancy services,
services in the field of advertising, marketing and
market research, as well as any other commercial
activity permitted by applicable Bulgarian law,
subject to any applicable licensing, registration or
other legal requirements.

(2) The Company shall be incorporated for an
unlimited term.

HL.REGISTERED CAPITAL, COMPANY



HNPEXBBPJIAHE HA IPYKECTBEH 51

Ynen 5. (1) Kanuramet Ha JlpyxecTBOTO BB3IU3A
Ha 6 (urecT) jcBa.

(2) Kanuramst ce cbeToM OT 6 (LICT) paBHU Js1a,
BCCKH CIOWH C HOMHHAJHA CTOMHOCT OT 1 (emmH)
JIEB.

(3) Kem momenTa Ha yupenssane Ha [[pyxecTBoTo
¢ Baecen 100% (cro mpoueHTa) OT pa3smepa Ha
KarmjTana.

Ynen 6. ExHonnyen cOOCTBEHHMK HA KaIWTAala €
Jlaypenuny-Agpuan  ®Daopecky, TpakgaHHH Ha
PympHus, ponen Ha ****F*E*XEr ¢ mpypa kapra
cepust [F No *¥¥kxdxd**  pan. or BAaCTUTE HA

PympHust mHa  F¥FEFEFEEXD . o pagmmHOCT HO
**********F.
Ynen 7. HoB chapykHHK ce€ TIpueMa OT

EI(HO.]IH'—IHHH COOCTBEHHK II0 HEroBa IHCMEHA
Mom0a, B KOATO TOH 3asBSIBa, Y€ MPUCMA YCIOBHSATA
Ha YupenutenHus akT. Pemennero 3a nmpuemane Ha
HOB CBAPY>KHHK CC BIIUCBA B TbPTOBCKUSA PCTUCTDHP.

UYUnen 8.(1) [pyxecTBeHHST 1 MOXE Oa CC
mpexBopist. [IpexBbpissHETO HA APYKECTBEH ASUT HA
TPETH JMIla CE W3BBPIIBA MPH CHOAa3BaHE Ha
M3UCKBAHMSTA 32 IPUCMAHE HA HOB ChAPYKHUK.

(2) HpyxecTBEHUAT 51 C€ MPEXBBPIISL C JOTOBOP C
HOTAPHAIIHO YIOCTOBEPSIBAHC Ha MOAMUCHTEC U HA
ChIBPKAHUCTO, H3BBPIICHH CIHOBPEMCHHO U CC
BmucBa B Teprosckms peructep. Korato ce
NPEXBBPASL OPYKECTBEH IsUI IpEed HOTapUyc B
ZbpKaBa, KBJCTO CBIICCTBYBA 3aKOHOBA
HEBB3MOXKHOCT HOTAPHUYC Ja 3aBEPU ChIBPKAHUCTO
HAa JOKYMCHT, CE CYMTA, 4Y¢ 3aBEPKaTa CAMHCTBCHO
Ha nmoamnuca € JCTuTUMHA.

YBEJIMUEHUE HA KAIIUTAJIA

Ynen 9. Kammraner Ha [pyxkecTBOTO MOXE ma

SHARE, SHARE TRANSFERABILITY

Article 5. (1) The registered capital of the Company
shall be BGN 6 (six).

(2) The capital of the Company shall consist of 6
(six) equal shares of BGN 1 (one) each.

(3) As of the incorporation of the Company 100 %
(one hundred per cent) of the amount of the capital
has been paid up.

Article 6. The Sole Owner of the capital is
Laurentiu-Adrian Florescu, citizen of Romania, born
on ¥¥FEwEAkkRk  with ID card series IF No

wAwAxAHAH* issued by the authorities of Romania on
**********, Valid until shoskeskeskoskokoskoskoksk

Article 7. A new shareholder shall be admitted by
the Sole Owner upon an application in writing, in
which it shall state that it accepts the terms of the
Articles of incorporation. The resolution to admit the
shareholder shall be registered in the commercial
register.

Article 8. (1) The company share may be transferred.
The transfer of the company share to third parties
shall be subject to the provisions for admitting new
shareholders.

(2) The company share shall be transferred by way of
an agreement with notary certified signatures and
content at the same time and shall be entered into the
Commercial register. When transferring company
share(s) in countries where the notaries are unable to
legally certify the document content, only the
notarization of the signature(s) shall be considered as
legitimate.

INCREASE OF THE REGISTERED CAPITAL

Article 9. Registered capital of the Company may



Opae yBenmyeH C pemicHne Ha ExHoauuHus
co0cTBenuk upe3: (1) yBeauuaBaHE CTOMHOCTTA Ha
Ipy>KecTBeHUs s, (ii) 3amucBaHe Ha HOBH ASJIOBC,
u (iil) mpreMaHe Ha HOBH ChIPYKHHULIH.

HAMAJIABAHE HA KAIIUTAJIA

Ynen 10. (1) KamutamsT Ha JpyxecTBOTO MOKE 1a
Ob/c HAMAJICH 10 YCTAHOBCHUS B 3aKOH MUHUMYM C
peuieine ©Ha ExHoawdyHHsT  COOCTBEHHK 34
M3MCHCHUC Ha YupeaurtemHus akT. KamuramsT Ha
HpyxectBoto Moxke [nga Obac
HAMAQJICH ¥ YBC/IMYCH Taka, 4Y¢ HAMAISIBAHCTO 1A
Obae

B Tto3m cmyuait

€IHOBPEMEHHO

nMma ,Z[Gf/iCTBI/IG caMO akKo HU3BBPIHICHO
YBCINYABAHCTO Ha KaluTaiad.
KanmuTaabT MOXKE 1Oa 6’[)216‘ HaMaJICH HW TIIOn4
YCTAaHOBCHHA B 3dKOHA MUHHUMAJICH pa3MCp, ako C
YBCINYAaBAHCTO Ha KanuTajla CC IOOCTHUI'HC IIOHC

YCTAaHOBCHHS B 3aKOHA MUHUMYM.

(2) HamansBanero Ha KamuTajga MOXE [Oa CC
V3BBPIIN YPE3 HAMAISIBAHC CTOMHOCTTA HA ZICla B
KanmuTama, C  pemeHune Ha — ExHOIMYHHS
COOCTBEHHMK U IMPH CIA3BaHC HA W3MCKBAHUATA HA
1. 150,

OTIIPaBAHC HA MPESAN3BCCTUC KbM KPCOAUTOPUTC.

151 m 153 or TeproBckus 3akoH 3a

(3) B peuieHueTo 3a HaMansIBaHEC HA KamuWTana Ce
MMOCOYBAT LICJTA HA HAMASIBAHETO, Pa3MEPBT My H
HA4YUHBT, 110 KOHUTO ¢ CC U3BBPIIN.

IV.YIIPABJIEHHUE HA JIPYKECTBOTO

YIIPABUTEJIHAU OPTAHHN

Ynen 11. Oprauu Ha [Ipy:kecTBOTO Ca:

1. ExHoIMYHHAT COOCTBEHHUK; U

2. Ympasurensat va [pyxecTBoTO.

be increased by a resolution of the Sole Owner by:
(1) increase of the value of the company share, (ii)
subscription of new shares, and (iii) admission of
new shareholders.

DECREASE OF THE REGISTERED CAPITAL

Article 10.(1) The registered capital of the
Company may be decreased to not less than the
minimal amount required by the law through a
resolution of the Sole Owner amending the Articles
of incorporation. The capital of the Company may
be simultaneously decreased and increased so that
the decrease may become effective subject to the
completion of the capital increase. In this case the
capital may be decreased under the minimum
provided for in the law, if by way of the increase the
capital will reach the minimum provided for in the
law.

(2) The registered capital may be decreased through
decrease of the value of the share in the capital
pursuant to resolution of the Sole Owner and in
compliance with the provisions of Articles 150, 151
and 153 of the Law on Commerce regarding the
notification of the creditors.

(3) The resolution for the capital decrease shall state
the purpose of the decrease, its amount and the
manner in which it shall be implemented.

IV.CORPORATE GOVERNANCE OF THE
COMPANY

CORPORATE GOVERNANCE BODIES

Article 11. The bodies of corporate governance of
the Company shall be:

1. the Sole Owner; and

2. the General Manager of the Company.



KOMIIETEHTHOCT HA EJJHOJIMYHUSA

COBCTBEHHUK

Yaen 12. (1) EXHOJIHYHHAT COOCTBEHHK:

10.

U3MCHA U AO0IIbJaBa quem/ITenHHs[ dKT Ha
ApyxecTBoOTO;

IpreMa ¥ M3KII0YBA CBHAPYKHHUIM, 1aBa
CBIJIACHE 32 TPEXBBPISIHE HA JIPYKECTBEH
JSUT HA HOB CHAPYXKHHK;

mpueMa TONUWINHU OT4eT U OanmaHca Ha
Jpy:kecTBOTO, pasmpenenst Iedanbata u
B3€Ma PCIICHHC 32 HCHHOTO M3ILIAILAHE;

B3€Ma peOICHucC 3a YBCIINYaBaHC n

HaMa/IsIBaHC Ha APY>KCCTBCHUS KAITUTAJI,

n30upa YIpPaBHTEIS, orpeaens
BB3HATPAXKACHUETO My U T'O OCBOOOXKIaBa
OT OTTOBOPHOCT;

B3€Ma PELICHMS 32 OTKPUBAHE U 3aKPUBAHE
Ha KJIOHOBE M y4aCTHUE B IPYTU APYKECTBA;

B3eMa pCLICHUS 3a MNpuaoOMBaHE U
OTUY>XJaBaHC Ha HCABIMXUMHU HMOTU U

BCILHU ITPaBa BBPXY TAX;

B3E€Ma PCIICHHS 3a MPCIIBSIBAHC HA HCKOBC
Ha Jlpy’KeCTBOTO Cpelly YIPaBUTEIS HIH
KOHTPOJIbOpPA M HA3HAYABA MPEACTABUTEN 32
BOJICHE HA IPOLIECH CPEILy TAX;

B3€Ma PELICHUE 32 JONBIHUTEIHN NAPUYHU
BHOCKHM 32 TOKPHBAaHC HAa 3aryOM W mpH

BPEMCHHA HCOOXOAMMOCT OT MAPUYHH
CpeICTBa;
B3EMa pCUICHUS 33 CIUBAHE, BJIMBAHE,

pazmensiae u otaensHe Ha JlpykecTBOTO,
mpogak0a Ha TBHPrOBCKOTO NPEANPUSTHUE,

POWERS OF THE SOLE OWNER

Article 12. (1) The Owner shall:

10.

amend and supplement the Articles of
incorporation of the Company;

admit and expel sharcholders, give consent
on the transfer of a company share to a new
sharecholder;

approve the annual report and the balance
sheet of the Company, decide on the
distribution of profits and on the payment of
profits;

resolve on the increase and decrease the
registered capital;

appoint the General Manager, determine the
remuneration of the General Manager and
release him from liability;

decide on the opening and closing of branch
offices and participation in other companies;

decide on the acquisition and disposition of
title or limited rights in real estate;

decide on filing of claims by the Company
against the General Manager or the
controller and appoint an agent for litigation
against him;

decide on making of additional monetary
contributions for covering losses and in case
of temporary shortage of cash;

resolve on merger, acquisition, split-off and
split-up, sale of a going-concern, winding-up
and liquidation of the Company or its



pCKpaTABaHC nu
JpyxkecTBOTO WM TPEOOpa3yBaHETO My B

JIUKBU QLIS Ha

apyra npasHa dopma;

I1. Ha3HayaBa JUTJTIOMHUPAHU EKCIepT-
cueroBonuTend Ha J[py:kecTBOTO;

12, HA3HAYaBa U OCBOOOXKIABA JINKBUAATOPUTES
mpu  mpekparsBaHe Ha JlpyxkecTBoTO

(ocBeH B citydail Ha HEChCTOSTCITHOCT);

13. pemrasa BCHYKH IpyTH

npeaoCTaBCHU B HCroBa KOMIICTCHTHOCT OT

BBIIPOCH,

3aKOHa.

(2) PeureHusita OTHOCHO M3MCHEHHUE U TOMBIHCHUC

Ha Y4UpeaWTemHHS  aKT Ha
JpyxecTBOTO BIIM3aT B CHJIA CIIEX BIIMCBAHETO UM B

Teprosckus perucrsp. YBenuuaBaHe ¥ HAMaIIIBaHE

W TIpeKpaTsBaHe

Ha KamuTala, U HU3KIOYBAHC HA
CBOPY)KHUK, TmpecoOpadyBane Ha J[lpyxkecTBOTO,
n300p u OCBOOOXAAaBAaHE HA YIPABUTEN, KAKTO U

Ha3HavYaBaHC Ha JHUKBUAATOP HWMaAT IIGI‘/'ICTBI/IG oT

IpreMaHe

BIHCBAHCTO UM B T'BPTrOBCKUS PETUCTBH].

3a BCUYKH PEIICHHUS HA CAHOJUYHUS COOCTBCHUK HA
JOPY’KECTBOTO C€ W3HCKBA COUHCTBCHO MHUCMCHA
¢dbopma oe3
YAOCTOBEPSIBAHE HA MOMAIKUC U ChABPIKAHUE.

Ha MIPOTOKOJIUTC, HOTapruaIHO

(3) Horosopute mexay Exnomuunusi co0CTBEHHK
u Jlpy:xkecTBOTO, KOraro TO c¢ MPEACTABISBA OT
HETO, CE CKJIF0YBAT B MHcMeHa (opma.

APYKECTBEHHU KHUT'U

Ynen 13. [IpykecTBOTO BOIHM MPOTOKOIHA KHUTA C
KOIMSI OT IPOTOKOJIMTE HA BCHYKH PEIICHUS Ha
EnnonmyHus cOOCTBEHHK, B3CTH B KAYECTBOTO MY
Ha epHonmmicH CoOCTBEHHK HA KamWTala Ha
ApyxecTBOTO.

reorganisation into another corporate form;

11. appoint the auditors of the Company;

12. appoint and dismiss the liquidators upon
winding-up of the Company (except for in
event of insolvency);

13. resolve all other matters conferred to its
competence by virtue of the law.

(2) The resolutions regarding the amendment and
supplement of the Articles of incorporation and
winding-up of the Company shall become effective
after their registration in the Commercial Register.
Increase and decrease of the capital, admittance and
dismissal of a sharcholder, reorganisation of the
Company, appointment and dismissal of a General
Manager, as well as appointment of a liquidator shall
take effect as of their registration in the Commercial
Register.

For all resolutions of the sole owner of the company
is only required writing the minutes without
notarized signature and content.

(3) The agreements entered into by and between the
Sole Owner and the Company, where the Company
is represented by the Sole Owner, shall be executed
in writing.

RECORDS OF THE SOLE OWNERS
DECISIONS

Article 13. The Company shall keep a minute’s
book with copies of the records of all decisions of
the Sole Owner made in its capacity as Sole Owner
of the capital of the Company.



YIPABJIEHUE U IPEACTABUTEJICTBO

Unen 14.(1) /Jpy:kecTBOTO Cc€ ymnpasiasiBa U
MPEACTaB/IsIBA OT C€IUH WM IOBCYC YIIPABUTCIIH,
Ha3HAYCHH OT KEAHONHYHHUA  COOCTBEHHK.
YmpaBuressT B3eMa PEUICHUS! N0 BCHYKU BBHIIPOCH,
CBBp3aHU C JEeWHOCT  Ha
ApyxectBoOTO,

U3KIIYUTCIHATA KOMIICTCHTHOCT Ha EI(HOJIH‘[HHH

opeaMeTa  Ha

OCBCH TC3H, KOUTO ca B

COOCTBEHMK  CBINIACHO  3aKOHa  WIM  TO3HU
YupenurtenacH axT.
(2) VYmpaBuTeniar opraHu3upa W PHKOBOIHU

nerinoctra Ha JlpyKecTBOTO CHOOPA3HO 3aKOHA W

peuieHusita Ha ~ EaHOMIMYHHS — COOCTBEHHK.

Yopasutensar ce orunTta mnpen  ExHOImYHHS

COOCTBEHHK.

(3) YopaButensr ce Ha3HauyaBa 3a HEOMPEICICHO
BpeMe. YTpaBHTEl Moxe na Obae AeecroCcOOHO
¢du3ndecKo nuue, ObIrapCK HIH YyXKA TPAKIAHNH,
KaKTO W IOpUIUYCEcKO nmie. B mocnennus chydai,
IOPUINYCCKOTO JIHLE ONMpEAeNnsl MPEICTABHTEN 32
W3NBIHCHUE HA 3aIbJDKCHUATA My. B cimydwaid, ge
IPY’KECTBOTO OCTaHE Oe3 ympaBHTEIN, CIHOTMIHHST
coOctBeHHK moema (QyHKIUUTE My 0€3 1ma ¢
HeoOXoauMo 11a ce BiucBa B Tbproecku Peructsp.

(4) YnopaBuTemsST U3MBIHABA 3aIbIDKCHUSTA CU B
uHTepec Ha JIpy:KeCcTBOTO U TMMa3W THPrOBCKUTE
Taitin Ha JlpyxecTBOTO 1OpH M Clen KaTto ¢
O0CBOOO/ICH KAaTO YIIPABHUTEIL.

(5) OsnactsiBaHETO HA YHPABUTEISI MOXKE da OB
OTTEIJICHO MO BCSIKO BPEME M MMETO My 1a ObIe
3QJIUYCHO OT THPTOBCKUSI PETUCTHP.

(6) OrTHowenmsita Mexay JpyxecTtBoTo U
YIpaBHUTENS C€ YPEXKIAT C JOTOBOP 32 Bh3JaraHe Ha
yrpasiieHHeTo. [loroBOphT ce CKII0YBa B MHCMCHA
dbopma or ummero Ha JlpymecTBOTO Upe3 JHIIC,

omnpaBoMoIeHO OT EqHon4yHus COOCTBEHHK.

3ABPAHA 3A KOHKYPEHTHA JJEHHOCT

MANAGEMENT AND REPRESENTATION

Article 14. (1) The Company shall be managed and
represented by one or more General Managers
appointed by the Sole Owner. The General Manager
shall resolve on all issues related to the Company’s
scope of activity except for those issues, which by
operation of law or pursuant to these Articles of
incorporation shall fall within the
competence of the Sole Owner.

exclusive

(2) The General Manager shall organise and manage
the Company’s activity in compliance with the law
and the Sole Owner’s resolutions. The General
Manager shall report to the Sole Owner.

(3) The General Manager is appointed for an
indefinite term. General Managers may be capable
individuals, Bulgarian citizens or foreigners, as well
as legal entities. The legal entities shall appoint a
representative to perform their functions. In case that
the company remains without manager, the sole
owner takes over his functions without it being
necessary to be entered in the commercial register.

(4) General Manager shall perform his duties in the
best interest of the Company and shall keep trade
secrets of the Company even after he is no longer
General Manager.

(5) The authorisation of the General Manager may be
withdrawn at any time and his name may be written
off the commercial register.

(6) The relations between the Company and the
General Manager shall be settled by an agreement for
assignment of the management. The agreement shall
be concluded in writing on behalf of the Company
through a person authorised by Sole Owner.

PROHIBITION ON COMPETITION



Ynen 15. (1) be3 cerimacmero Ha EmHOMMuHMS
coOcTtBeHUK Ha JIpy>KECTBOTO YyNPaBUTEISAT HIMA

MpaBo:

1. OT CBOE€ MU OT YYyXAO MME€ Ja U3BBPIIBA
TBPrOBCKH CIEIKU;

2. Ja y4acTBa B CHOMPATCITHH M KOMAaHAWTHH
IOpYy’KECTBa M B JPY’KECTBA C OTrPaHUYCHA
OTTOBOPHOCT;

3. Ja 3acMa TBKHOCT B PBKOBOIHU OPraHU
Ha IPYTH OPYKECTBA.

(2) OrpannucHusTa 1Mo ajn. 1 ce mpuarar, KOrato ce
W3BBPIIBA  JEUHOCT,

ApyxecTBOTO.

CXOagHa (¢ Ta3u Ha

(3) Ilpu HapyiraBaHe Ha 33ABJDKCHHUSTA IO WICH 15,
an. 1 or To3m VYupeaurteneH axkT, YHOpPaBUTENAT

AbKM  OOE3ICTCHHE 33  NPUYMHCHHUTE  HA
JpysxecTBOTO BpEIH.
OTTOBOPHOCT

Ynen 16. YrpasutemaT oTroBaps 3a NPUIHHEHUTE
Ha Jlpy’kecTBOTO Bpenu Nopagyl HETOBO BHHOBHO
HOBEJCHHUE.

V. I'OJUIIHO IMPUKJJIOYBAHE U
PA3SINIPEJIEJIEHUE HA IIEYAJIBATA

OUHAHCOBA 'OAUHA

Ynen 17. GunancoBara roguHa Ha [ApyxkecTBoTo
3amouBa Ha | sHyapwm u npukiao4yBa Ha 31 gexemMBpH

JEeHHOCT  Ha
caen

BCSIKA
ApyxecTBoTOo C€
¢uHaHCOBATA FOJMHA.

roguHa.  I'bproeckaTa

JOKJIaaBa Kpad Ha

JOKYMEHTH IO I'OJAUINHOTO

Article 15. (1) Without the consent of the Sole
owner of the Company the General Manager may
not:

1. effect commercial transactions in his own or
in a third party's name;

2. participate in partnerships and partnerships
limited by shares, and in limited liability
companies;

3. hold positions in managing bodies of other
companies.

(2) The limitations under paragraph 1 shall apply
when the activities carried out are similar to those of
the Company.

(3) For violations of his obligations under Article 15,
par. 1 hereof the General Manager shall owe
compensation for damages caused to the Company.

LIABILITY

Article 16. The General Manager shall be liable for
any damages caused to the Company through his
fault.

V. ANNUAL CLOSING OF ACCOUNTS
AND DISTRIBUTION OF PROFITS

FINANCIAL YEAR

Article 17. The financial year of the Company shall
start on January 1 and end on December 31 of each
year. The business activity of the Company shall be
reported following the end of the financial year.

DOCUMENTS REGARDING THE ANNUAL



INPUKJIIOYBAHE

Ynen 18. Jlo 31Bum Mapr €XErogHo ce CBHCTABS

TOOUIIHMSA CYCTOBOACH OTYCT 3@ H3TEKIara
KaJICHAapHa FOAUHA.
INPOBEPUTEJIN

Ynen 19. (1) [ogumHusAT CYCTOBOACH OTYET HA
JpyxecTBOTO cc MpoBepsiBa OT COUH MM HSKOIKO
MTPOBEPUTETH - JUTUTOMHPAHU CKCIIePT-
CUCTOBOIUTEIH, aKO CE W3WUCKBA OT OBIrapcKOTO
npaBo. Ta3m mpoBepka e ycrnoBHe 3a MpHUEMaHE Ha
TOJUIIHUS CICTOBOJCH OTYCT.

(2) Ilposepurenure ce m3dbupar or Exnoauunus
COOCTBEHHMK TIPCIH W3THYAHCTO HA KaJCHIAAapHATA
roguHa. Te oTroBapar 3a A00poChBECTHATA U
Oe3mpucTpacTHA MpOBEpKAa M 3a 3ama3BaHe Ha
TalHaTA.

(3) I'ogumHMAT CYETOBOACH OTYCT W AOKJIAgA Ha
NPOBEPHUTEINTE CE MPEACTaBs Ha ExHonum4HUs
COOCTBEHHK 32 00CHKIAaHE U 0JOOpCHHE.

(4) Ilposepenmst m mpuer oT EnHoauunus

COOCTBEHHK rogumcH CUYCTOBOACH OTYCT CC

MNPEACTABS B TBPrOBCKUSI PETUCTBP.

(5) Topuure wusuckBaHuWs 3a MPOBEpPKA WIE CC
CIa3BaT, OCBCH aKO 3aKOHBT NPCABMKIA, YUC
TOOWIITHUAT CUYCTOBOACH OT4eT Ha JIpyxecTBOTO
MOXE Ja He Obae mNpoBEpsBaH OT CKCIEPT-

CYETOBOAUTEIN.
HNEYAJIBA

UYnen 20. [leuanbara ce pasmpeneist ¢ PeLUICHUE HA
Ennonnynust cOOCTBEHHK.

INPUEMAHE HA IOAUIIHOTO
INPUKJIIOYBAHE

Ynen 21. [Ipu noxygaBaHe Ha TOKIaga HA CKCIICPT-

CUCTOBOAUTCIIUTC, EJ_IHO.]'IH'-IHHHT COOCTBEHHK

0100psiBa MPOBEPEHUS TOAMIICH CUCTOBOJACH OTYCT

CLOSING

Article 18. By the 31 of March each year the annual
financial statements for the past calendar year should
be prepared.

AUDITORS

Article 19. (1) The Company's annual financial
statement shall be audited by one or several auditors
who shall be certified public accountants, if required
by Bulgarian law. Such audit shall be a condition for
approving the annual financial statement.

(2) The auditors shall be appointed by the Sole
Owner before the expiration of the calendar year.
They shall be liable for the proper and unbiased audit
and for maintaining confidentiality.

(3) The annual financial statements and the report of
the auditors shall be submitted for discussion and
approval to Sole Owner.

(4) The annual financial statements, as audited and
approved by the Sole Owner, shall be submitted to
the commercial registry.

(5) Such requirements shall be observed, unless the
law allows for the annual financial statement of the
Company not to be audited by public accountants.

PROFITS

Article 20. The profits shall be distributed by a
resolution of the Owner.

APPROVAL OF THE ANNUAL CLOSING OF
ACCOUNTS

Article 21. Upon receipt of the report prepared by
the auditors, Sole Owner shall approve annual



" OIOKJIaJa Ha CKCIICPT-CUCTOBOAUTCIIUTC.

VI. IPEKPATSIBAHE M JINKBUJAIIAS HA
JIPYKECTBOTO

OCHOBAHHS 3A IPEKPATSIBAHE HA
JIPYKECTBOTO

Ynen 22. [IpyXECTBOTO CC MPCKPATSBA:

1. o peureHue Ha EqHouuHusS COOCTBEHHK;
2, 4pe3 CIIMBAHE C WIIHM BIIMBAHE B aKIIMOHCPHO
IOPY’KECTBO WM JOPYro JOPYKECTBO C

OrpaHru4cHa OTrOBOPHOCT,

3. pu O0SIBSIBAHE B HECHCTOSTCIHOCT;

4. 10 pcaicHuc Ha OKPBKHUA Chb B
MPCABUACHUTC OT ['BPrOBCKUS  3aKOH
cly4au,

5e [pH IPEKPATIBAHEC HA FOPHIUICCKOTO JIUIIC,
koeto ¢ emHonmucH CoOcTBeHHK Ha

kanmTana Ha Jpy:kecTBOTO;

6. B JPYTH CIIly4au, MPEABUACHU OT 3aKOHA.

JIMKBUJAIIUA HA IPYKECTBOTO

UYnen 23.(1) B cmoyuaii Ha mnpekparsiBaHe Ha
ApyxecTBoTo 1o wieH 22, Touku 1, 4 u 5 mo-rope
C€ OTKPHBA IMPOMU3BOJICTBO O JIMKBU AN

(2) JIukBugaTop Ha JIpyKecTBOTO € YIIPABUTECIST.

(3) JIukBumauusra Ha JpyxecTrBoTo ce M3BBHPINBA
MO peia Ha TJaBa CEOCMHAAeceTa OT |BproBCKUs
3aKOH.

financial statements and the report of the auditors.

VI. WINDING-UP AND LIQUIDATION OF
THE COMPANY

GROUNDS FOR WINDING-UP OF THE
COMPANY

Article 22. The Company shall be wound up:

1. upon resolution of the Sole Owner;

2. through merger with or acquisition by a joint
stock company or another limited liability
company;,

3. in case it is declared bankrupt;

4. pursuant to a decision of the district court in
the cases provided for by the Law on
Commerce;

oil upon dissolution of the legal person which is
the Sole Owner of the capital of the
Company;

6. in other cases provided for by the law.

LIQUIDATION OF THE COMPANY

Article 23.(1) In the case of dissolution of a
Company pursuant to Article 22, items 1, 4 and 5
hereinabove a liquidation procedure shall be
initiated.

(2) The General Manager shall be the liquidator of
the Company.

(3) The liquidation of the Company shall be
performed pursuant to Chapter Seventeen of the Law
on Commerce.
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VIIL. BAK/IFOYUTEJIHU PASITIOPEIBU

Yuen 24. 3a BCMUYKHM BBIIPOCH, HEYPE/IEHHW OT TO3M
Vupeaurenen akrt, ce npuiara
3aKOHOAATEJICTBO.

ObJArapckoTo

Yaen 25. To3u YupenureneH akT € MOAMNMUcaH oT
Eanonmunus codbcrBeHnk Ha JIpy:kecTBOTO B TpH
OPMIHMHAJIHK EK3EMIIISpa.

VII. CONCLUDING PROVISIONS

Article 24. All matters not provided for in this
Articles of Incorporation shall be regulated by
applicable Bulgarian legislation.

Article 25. These Articles of incorporation have
been executed by the Sole Owner of the Company
in three original copies.

Ennonuyen coocrBenuk / Sole Owner:

&/}wﬁ@»m MU o Frop 30—

Jlaypenumy-Anpuan @nopecky / Laurentiu-Adrian Florescu
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