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ACTPOHEPIKH COJIAP BBJII'APHA EOO,
OTYET 3A ®HHAHCOBOTO ChCTOAHRHE

ToauaaTa npukI0UBama Ha 31 aexemspn 2016 r.

(BCHIKH CYMH €& B XUIIS/IM JICBA, OCBEH aKO He € TIOCOYEHO APYTo)

IIpua. 2016 . 2015,
AKTHBH
Herexyuin akTHBH
Mamuuy, oGopylsaHe ¥ TPaHCIOPTHH CPENICTRA 11 10 21
AKIIHHE ¥ LANOBE B TBUICPHA TPCIMPHATHL 12 16,246 16,246
JBNrocpoduHy B3eMaHKA 0T CBhP3aHM JTHITA 17,18 156,298 169,838
AKTHBH II0 OTCPOUCHH JAHBIH 14 483 497
O0mo HeTeKyIH aKTHBYH 173,037 186,602
TexyImn akKTHEH
THProBckH B APYTY BIEMAHHS 13 387 389
KpartkocpoaHi B3eMaHHA OT CBBP3aHM JTHIa 17,18 23,757 20,916
TTapwyrm cpecTBa H HapHIHH eKBHBAICHTH 15 160 337
0610 TEKYIIH AKTHBH 24,304 21,642
O0mo aKTHEH 197,341 208,244
ColCcTBeH KANMKTAI 1 NACHBH
CoficTBeH RanaTal
Henokprru 3ary6H {8,129 {6,537)
3ary0a OT TeKYIIHS ICPHOJL {1,568) {1,592)
O6wo coGeTREH KANUTA (9,697) (8,129)
HacupH
Herexywn 3agb/nKeHHSA
JBIrocpOuHN 3a06MKEHAA KbM CRBP3AHH JIHIA 17,18 189,471 179,404
Q0110 HeTeKYIH 32X bJIKEHNA 189,471 179,404
Texymn nacusH
Kpatxocpounu 381b/KEHNA KbM CERBP3aHH THLA 17,18 17,537 36,830
TwproBeKd ¥ ApyTH 330BIDKECHHS 14 127
3aabmKe A 38 JaHBIH 5 5
[poruzuu 11 7
06010 TEKYIIH NACHBH . 17,567 36,969
Q6110 macHpn 207,038 216,373
0610 coGeTREH KANHTAL M NACHBH . 197,341 208,244
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ACTPOHEPTXKH COJIAP BBJITAPHS EOOJ
OTHET 3A BCEOBXBATHHSA 10X0[

ToanHaTta nprkiawyBama Ha 31 nexemBpu 2016 r.

(BCHYKM CyM¥ c& B XUNATHA eBa, OCBEH aKo He ¢ NOCOYSHO APYro)

ITpun. 2016r. 2015 r.
Mpuxomam oT NpefOCTABSHH YCIyTH 5 440 547
Benuko npuxoan 440 547
Pazxonu 3a Mareprany 6 4 (3)
Pazxonn 3a nepcosana 7 (231) {123}
Pazxonu 32 FEBINEH YCIIYTH 8 (195) (411)
Pa3xo/H 33 aMOPTH3AIAH (13) G1)
Jpyrd pasxonu 9 (54) {35)
3ary6a oT onepaTHBHA ACHHOCT (57) (56)
GHUHAHCOBH IPHXOME/ (pasxo/d), HETHO 10 (1,497) (1,536)
3aryGa npenu jaHsY BHPXY NeyandaTa (1,554) (1,592)
[puxopn/(Pa3xon) 33 AaHBLM BBPXY NedanbaTa 14 (14) -
3ary0a 3a roaaHaTa (1,568) (1,592)
Jpyr BceodXBaTen A0X0 - -
0Q0me BeeodxpaTHA 3aTy06a 32 TOIHHATA (1,568) (1,592)

Foduwnusm dunancos omuem e 0dc6pen na 10.02.20172. om ¥Ynpasumena na Jpyscecmsomo.
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el

Hara: 30.01.2017T.

OnanuTtopcro zpyseerso ,Eilu Ea bu Buarapus™ OO0/

\\\\

Muena XpHcToB WV
YipasuTen
4

{"‘h@. *59»
Px;r Mo gy




ACTPOHEPZKH COJIAP BBJITAPHS EOOJ
OTYET 3A [IPOMEHHUTE B COBCTBEHUS KATIHTANT
I'ognnaTa npukaoyBama Ha 31 pekemspu 2016 r,

{(BCHYKE CYMHM Ca& B XWIIAAA IERA, OCREH aKO He € IOCOUeHO JPYTo)

IIpun.

HenoxpaTti Obmo

3aryfu cO0CTBEH KANUTAN
Banauc ga 1 anyapu 2015, (6,537) (6,537)
3ary6ba 3a rogHHATA (1,592) (1,592)
Jpyr BceobxBaTeH AOXOX - -
bananc na 31 gexemepn 2015, (8,129) (8.129
bananc Ha 1 snyapn 2016 1. 16 (8,129) (8,129)
3ary6a 3a roguHaTa (1,568) (1,568)
Jlpyr BceoGXBaTeH 10X0/ - )
Bananc va 31 nexemBpu 2016 . 16 (9,697) (9,697)

Toowwnuam unancos omuem e odobpen na 10.02.20172. om Vnpasumens na ,leyafcecmsomo

Hoschumennume npunodicenus Ha cmpanuyy 6 0o 26 ca nepazdenna wacm om mosu aodumea&! PUHaHCO8 OMmYEm.
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ACTPOHEPJTAN COJAP FBJITAPUA EOOJ
OTYET 3A TAPUYHUTE DOTOHH

Tonueara npuknousama Ha 31 aekemepH 2016 r.

{BCITIKM CYMH Ca B XWISAAH JIEBA, OCBeH aKo He  MIOCOYeH0 APYTo)

IIpun, 2016 1. 20151,

ITapuaan noTOUM OT ONEPATHBEHA AeliHoCT

[TocTeIIEHHA OT KNHEHTH 513 661
[InaImaHuT Ha HOCTABYHLE (231 (457)
TTapHuHH TIOTOIM,CBBP3AHHA ¢ IEPCOHATA (231) (120)
Jpyry mOCTHINISHILA/ (IUIaIAHMS), HETHO (121) (506)
HeTHH mapH4HH NOTOLH H3N0J3BAHH B ONEPATHBHATA AeHHOCT (70) (422)
IMapaaHn DOTOOH 0T HHBECTHUHOHRA AeiiHoeT

[Moxynku Ha JBITOTpaiEN MaTepHAIHH aKTHBH (2) -
TTapHYHM TOTOIH, CRBP2aHHM € IPUACOHBAHE HA NBILEPHH APYXKECTBa (105} -
MsmnaTeHs TIaBHELM 1O 33eMH [IPEAOCTABEHE HA CEBP3aHM JTHIA 12,822 12,255
H3rnareHd THXBH [0 3a6MH IPEIOCTABCHY HA CBBP3aHH MU 6,311 8,691
Herrn mapu4ny NoToud H3N0A3BAHY B HHBECTHIHOHHA JeHHOCT 19,026 20,946
IIapuYHK NOTONH OT GHAAHCOBA TeHHOCT

Hsimnatedn rIapHHIH IO 39¢MH KbM CBBP3aHH JIMIA {12,356) (13,015)
M3mnaTeny TMXBH [0 386MH KBM CBBP3aHH JIMLA (6,777) (8,271)
[Tomy1enn 3aeMH OT CBBP3AHE NHLA - 540
Heruu napuyHy noTound oT (HHAHCOBA JelHOCT (19,133) (20,746)
Herno ysenndeHne/(HaMaIeHNE) HA IAPHYHKHTE CPEACTBA H

NAPHYHHTE eKBHBAJIEHTH (177) (222)
[Mapuny cpeacTBa U NapUYHE eKBUBANEHTH B HAYATIOTO HA [TEpHOA 337 559
‘TlapuyHH cpeAcTBA H HAPHYHA eKBMBAJNCHTH B KPad Ha NepHoja 135 160 337

Toduurnuam unancoe omuem e 0dobpen na 10.02.20172. om Ynpagumena na Jpyocecmsomo.
qbuHchoe omyen,
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ACTPOHEP/UKHU COJIAP BBJITAPHA EOOJ
IPHIIOKEHAA KbM OHHAHCOBIS OTYET 3A 2016 T

1. CTATYT W IPEAMET HA JEAHOCT

wActporepmkn Comap Benrapma® EOOJl e emHOMMMHO APYECTBO ¢ OFPAHHUSHA OTTOBOPHOCT ¢
HACHTAQHKAINOESH HoMep 201795808,

Hpys#ecTBOTO ¢ ¢ PeTHCTPHpAH KAIIUTAI B pazMep Ha 100 nena, pasnpenencH b 10 paBHu AA71a, BCeKH eAHH
¢ HoMuHan 10 1B, koiiTo ¢ HambnHO BHeceH. Cepanunieto Ha Apyxecteote rp. Codus, p-u Tpuamuia, Gy
boarapug, Na 111, crpama A, er. 5 an. 13. Ilpes 2016 r. waMa mpoMaHa B coGCTREHOCTTA Ha JpykKeCTBOTO.
Ennonegen codcTBEHRK Ha karmmTana & , Actporepmgn Conap Hupepnanmasa” B.B., Hujepnaumus,

HpyxecTBOTO ce NPEACTABIABA M YIpaBisea OT HasHayeHWTe oM ynpasutenz xu [uur Yanr u Jxud
1Owr 11uH, KOHTO MOTAT 4 M3IIBIHABAT CBOUTE QYHKIHH 3a81HO H MOOTAETHO.

OcHoBHHAT npeAMeT Ha JIeHHOCT Ha Hpyxectsoto mnpes 2016 I, ¢ vHBecTHIMH, (HHAHCHpa®E H
YIpaBIeHHE HA NPOSKTH 33 NPOM3BOACTBO HA €NIEKTPHYECKA eHepTrHA OT BB300HOBAEMH CHOPrHHHM W3TOYHHIH.
ITpes 2016 r. Jlpymectroto ce okycupa BEpXy (UMHAHCHpAHE, WHBECTHpaHe M yNPaBieHue Ha 10 IbImepHH
APYKECTBA, KOWTO TNPUTEXARAT (OTOBONTAMUHH eI LEHTpalnd ¢ KamanureT oT 2.8 MW mo 5§ MW.
DOoTOBONTAUYHHUTE €I LEHTPAIH Ce HAMHMPAT CHOTBETHO B OOIMHN TyHmxa, Ambon, lumurporrpan, Kaprodar,
Crpanmxa, Teepauna n Cynrynape. BCHUKH HEHTpand ca MPHCHEIMHERH KhM EIEKTPONPEHOCHATZ Mpeka.
Enekrpoenepruara ce npofara OpH ThP:KaBHO PeryNUpaly [EHH HA H3KYITyBaHE,

JIPYKeCTEOTO MMa HaeT MepcoHal KbM Kpad Ha 2016 . CpexHocnncbunuat 6poi Ha nepcoHana 3a 2016 r.
e 4 mymu. Kom 31.12.2016 r. npyxecTBOTO MMa HasHaueHH 5 CIyXKHTeJH, DBaMa OT KOHTO [O JAOTOBOP 34
YIPABJIESHHE H KOHTPOIL

JpymecTBOTO HIMA PAsKPUTH KIOHOBE KM 31.12.2016 I,

DHHAHCORMAT OTYET € HHIMBHAYANEH OTHET HA NPEATPUATHETO,

2. 5A3A 3A H3IOTBSHE

2.1 Hpunoscumi cuemosodnn cmandapma

Tosu ¢puHARCOB OTYET € M3rOTBEH B CHOTBETCTBME CbC 3&KOHA 3@ CYETOBOACTBOTO H MeskiyHAPOIHATE
CTaHIapTH 3a prHancoso orgurane (MCDO), npueru ot Enpomnetickun Cbio3 (EC). @UHAHCOBMAT OTYET & 0m06peH
3a M3/lagane OT YopasuTenute Ha Hpyxectsoro na 10.02.2017 r.

2.2, Baza 3a usmepeane

loguinHuAT HUHAHCOB OTHUET & H3FOTEEH Ha 0233Ta Ha UCTOPHYECKA LIEHA.

lopuiIHAUAT GUHAHCOB OTHET ¢ CHCTaREH NIPH CTIA3BAHE Ha IPHHIJMNA Ha AeHCTBAIIO MPEANPHSATHE.

KbM parata na M3roTBAHE HA HACTOANIMA (MHAHCOB OTYET PHKOBOACTBOTO € HANPABMJIO [peleHKa Ha
cnocobpocTTa Ha JIpy:KECTBOTO Aa NPOIRIKH CBOATA OMHOCT Karo AHCTBAITO NpeANpHATHE Ha Oasa Ha
HATKHYHATA HHGOPMAIHA 32 TPeIBAAMMOTO Obaeme. Cnes M3BBLPIICHAS [pervie] HA ASHHOCTTE Ha JIpYKEeCTBOTO
PEKOBOJICTBOTO OYAKBA, 1€ pyKecTBOTO HMa AOCTATHHHO GHHAHCOBH PeCypCH, 3a /2 MPONBIDKH ONepaTHBHATA CH
AeliHocT B Onu3k0 ObjleNle U NPOALIIKABA A TPHIAra PHHIIMIE 33 ASHCTBAIO OPEANPHATAS IPH H3TOTRAHETO HA
¢$puHanCORMS OTYET. PBKOBOACTBOTO € M3BBPINUIO OLEHKA HAa NPHIOKHMOCTTA Ha NPHHLMIA 33 eHCTBAIIO
NpeAnpHATHE, kaTo (ynIaMenTaleH NPHHIMIL NPH H3TOTBAHETO HA (MHAHCOBHA OTHeT. [Ipm OleHKaTa ca B3eTH
OpeJIBAL BCHYKM OGCTOATENCTBA, BKNFOUMTEHHO H Te3H, KOHTO €A Eb3HUKHALM Clej NaTaTa Ha ChHCTapdHe Ha
dbuHAHCOBMA OTHET.

BanmanchT oTpaisea NpeBMINEHNE HA [ACHBUTE HAJ AKTHBHTE B pasMep Ha 9,697 x.m, ke 31.12.2016r. 3a
TeKYIIHA H IPEAXOTHH OTHETHY Nepuoan JpyKeCTBOTO FeHepHpa CHETOBOAHH 3arydu, PEKOBOACTEOTO € mOMydamno
o¢uUKaNHa TapaHIuA OT CTpaHa Ha COGCTBCHMIHTE HA KalHTala, 32 NPEAOCTABHE HeoOXOMMMATa IOKpeNa 3a
APYXMECTBOTO, 3a Jila MOXKE [a M3MBJIHE CBOWTE 3ampikeHdsa. OYakBaHHATA HA PEKOBOSCTBOTO €&, Y€ TIpE3
CIEBANIHA OTYETECH MEPHOL MAPYHKECTBOTO M NRIIEPHHMTE I MpeAnpmsrths wie crtadunusupar QHHEAHCOBATA CH
TIO3UITHA. PHKOBOJCTROTO HAMA HAMEPEHHS 32 RaMaIABAKE WM NPEKPATIBAHE Ha ASHHOCTTA Ha WHBECTHIMUTE CH.



ACTPOHEP/ZKH COJIAP BBJIT'APHA EOOJ
NPHIOKEHHA KHM OHHAHCOBHA OTYET 3A 2016 -,

2.3, OYHRYHOHATHA 6AAYIA H GANYIIL HA RPEOCABAHE

Hacrosmumar ordyer e msroTBeH B Owirapexu mesa (BGN), xosarto ¢ ¢iyHKIMOHAIHATA BATYTA HA
HpyxectsoTo. [anata GuHAHCOBA MH(OPMALMs NPE/ICTABSHA B JIEBA € 33KPBrNeHa A0 XHIAA4, OCBEH KOTATto €
HIOCOYEHO JPYTO.

2.4. Hanoazeane na npubAUIUMETHY OUSHKH H NPEYEHKH

HaroresaneTo Ha (PHHAHCOBHTE 0TUETH cbIMacHo MCDO, npuern o1 EC u3uckBa pPRKOBOACTROTO 4 NMPaBH
NpeleHKH, TPHOTH3HTEIHE OLEHKH H JOIYCKAHMA, KOMTO BIHSAT HA IPIIATZHETO HA CYSTOBOIHHATE TOMUTHKY H Ha
AKTUBUTE, OACHBHTE, INPHXCAHTE M pasxogure. PeanHmsT pesynrar Moxe Ja Opje paiNmu4eH OT Te3d
npubimzaTenun olueHKr. [TpepasriexIaHeTO Ha CUSTOBOJHMTE OIEHKHU Ce NPH3HABA B IIEPHOIA, B KOHTO OllEHKATA
¢ Mpepasriie/ana, KOTaTo HMPEPasrieKIAHETO 3aCATa TO3IM NepHol, H B ObIelM MepHOAH aKo IpepasreKiaHeTo
OKa3Bd BIUAHME Ha Obaemure nepuofd. MH(opMalma 3a Mo3urny, 3aceTHATH OT OLCHKH HA HECHIYPHOCTTA H
HOMyCKaHuA fIpH NPUIArdHe HA CYETOBOJHHTE NONHTHKH, KOMTO HMAT e(eKT BbpXY CYMHTE IPHIHATH BBB
(pHHAHCORHH OTYET, ce ChAbPKa B [Ipruoxkenne 14 — JambLp.

2.5, Cpasnumenna HRMOOpMaAyUA

CoriaacHo OLIrapckoTO CUETOBOJHC 3AKOHOUATSNCTRO M perlaMeHTApaHuTe 3a npunoxeHune MCC,
(hrrancoBaTa rofEHa IPUKIEOBA Ha 31 ICKEMBPH U THPrOBCKUTE APYHKECTBA CA IIBXKHY 4 IPSACTARST [OTAIIHK
(HHAHCOBY OTYETH KM CHINATA JIATa, 3a¢[HO ChC CPABHUTENHH J4HHU KbM TA3H [aTa 3a OpelX0AHATA TofiHa. B
cnyuadl, ue APYKECTBOTO € M3BBPIIMAC IIPOMEHH B CYETOBOAHATA CH MOJUTHKA, KOHTO €A IPMIOKEHM
PETPOCHEKTHBHO WA aKO € H3BBPLIHIO NPEH3YHCICHHA HIH PeKNAcHGUKAMA HA OTACIHH Tepa, TO NPEiCTaBs
CPABHUTSIIHM NAHHH 3a /B3 NPEAXOMIHM NEPHOAA B 0TYeTa 34 (IMHAHCOBOTO CBHCTOSHHE M CHOTBETCTBAMIMTE MY
MOACHHTENHH DeNeXKH, KaKTo clenpa.

) KBbM Kpas Ha TPeJX0IHHA OTYETEH NSPHOL,
0) KBM Haga710TO Ha HAli-paHHMA CPABHHM IICPHOJL.

B ocrananure eneMeHTH Ha (bI/lHaHCOBH}I OTYCT H CHOTBETCTBALLIRTE MM IIOACHHUTEIHH CBCJICHMS
CPaBHHTEIIHATA m{tbopMaum{ CE NpCACTaBA CaMo KbM Kpasd Ha NpeIXONHUA OTYETCH IICPHO/,

3. 3HAYHMH CHETOBOIHH ITOJNUTHKH

Branpuetute CUETOBOJHH HONMTUKM €4 INOCNEAOBATENHH ¢ TE3H, NPHIATAHW IIPe3 NPEIXONHHA OTYETeH
HEPUON, ¢ M3KIIYCHUE Ha HOBHUTEe H3MeHeHH MCDO n MCC, sp3npuetn ot dpyxectBoTo kbM 1 Auyapu 2016 r.

3.1. Yyncoecmpanna saryma

Onepaumure B Uy ecTpaHHA BaTyTa C€ OTIMTAT BBB (YHKIHMOHAJTHATA BalyTa No oOMEHHHMA KYpC Ha
BHE, mipunoxumM B IeAs Ha M3RBPINBAHE Ha cenkaTa, [TapuuHH akTHBY M NACHEY, JEHOMHHHPAHM B YyXI6CTPAHHEA
BallyTa, C€ OTYNTAT BLB (FYHKIHMOHANHATA BALYTAa [0 3aKTHOMHTENHHL KypC B JCHA [a HITOTBAHE Ha OTHYETA 34
utancoroTe cheTogHme. Ilewanba mmu 3aryfa OT KypPCOBH PasiMKH, NPOMSTHEMAIIM OT MAPHYHH TO3HIWH, €
pasnuKaTa MEKANY AMOPTHIMPAHATA CTOMHOCT BBB QYHKUHOHANHA BANyTa B HAYANOTO HAa IEPHOIA, KOPHTHPAHA C
eQeKTHBNATA NHXBA M IUIANIAHMATA TPe3 NEPHOAA H dMODTH3HPAHATA CTOHHOCT B TyRACCTPAHHA BaTyTa
OpeBaNyTHPAHA 110 Kypea B Kpast HA NepHoJa.

Ot 1 sauyapu 1999 romuHa oOMeHEMAT Kypc Ha Buarapckus nes (BGN) e dukcHpan kbm espo (EUR).
O6MeHHHAT Kype ¢ BGN 1,95583 / EUR 1.0.



ACTPOHEPTXH COJAP BBJIAPHA EOOJ
HPUIOKEHHUSA KbM ®HHAHCOBUSA OTYET 3A 2016 1.

3.2. Hmomu, Mawinny, CoopbiceHin i odopyosane
(1) ITpuznasane u oyenka

ITvpeonauano RpuIHAGHHe

HMoTHaTe, MAMHKEHTE, CEOPEKEHHATA H 000PY/IBAHETO Ce OIleHABaT o LeHa Ha NpuIoOMRane, HAMAIeHa ¢
HaTpYNA4HH aMopTH3almu U 3arybu oT ofestieHka. LleHaTa Ha npunoOHMBaHE BKIIOUBA I[IOKYNHATA IICHA,
BKIIOYMTEIHO MUTA2 H HEBL3CTAHOBHMH JAHBIH BBPXY NOKYMKATA, KAKTO W BCHYKA [PYTH Pa3XoiH, MAPIKO
OTHACHIM C& JIO TIPMBEKIAHE Ha AKTHBA JI0 MECTOMOIOKEHAE U CLCTOSHIE HEOOXOMHMH 34 HEroBaTa CKCIUIOATALIHA
I10 Ha9HHA TPe/IBHACH OT PBHKOBOJICTBOTO.

CToMHOCTTA Ha AKTHRHTE NPUAOOUTH [10 CTOTIAHCKH HaUMH BKIIYBA HANPaBeHHTe PAIXOMM 34 MaTepHalH,
AMPEKTHO BIOKEH TPYA ¥ ChHOTEETHATA NIPOMOPIMOHATHA YacT OT HEMPEKHTE IPOH3BOACTECHH PA3XOMIN; PA3XOAHTE
IPAKO OTHACAIIM €& [0 MPUBOKIAHE HA AKTHBA IO MECTONOJNOXKEHHE W ChCTOARME HeoOXOMHMM 34 HEroBaTa
SKCINOATAINS H KANWTAIM3HPaHH pa3xon® 3a Juxed. 3akyneH codryep, Oes KOHTO e HeBb3MOXHO
(YHKIIMOHMPAHETO HA 3aKyTIeHO 0GopyIBaHe, ce KAHTAIH3NPA KaTo YacT OT Tosa 00OpyABaHe.

Koraro @ AMOTHTE, MAIIRHUTE, ChOPBIKEHMATA ¥ 000pYIBAHETO C& CHABPKAT KOMIOHCHTH ¢ pasiHYHa
NPOABDKATEAHOCT Ha TONe3eH KUBOT, TE C& OTUHTAT OTACITHO,

TTewan6u 1 3aryGu npy OTHUCBAHE HA MMOTH, MATIHHH, ChOPBKEHNS U ofopyasane (ONPeTeNaT ce KaTo
pasIika MeXIy IOCTHINIEHMATA K OaNaHCOBATA CTOMHOCT Ha AKTHBA) c¢ MPHIHABAT HETHO B APYTH NMPUXOAH/ APYTH
Pa3xXo/d B Medanon u 3aryOu.

Memoodu RG aMOPIMUE3AUUA H NOJEICH JCUHBOM

JpyXecTBOTO HM370N3B2 NHHESH METON HA aMOpTUM3AalMA Ha JBATOTpalHATE MaTepHANHH AKTHRH,
AMOPTH3BPAHETO HA aKTHRHTE 3aM0YBA, KOTdTO TE Ca HA pasmoIokeHue 3a ynoTpeda. IonesHusaT ®uBoT 110 TPYIH
AKTHBH € ONpefieNieH B CHOTBETCTBHE C (M3MWISCKOTO HIHOCBAHE, CIeNMQHkaTa Ha oGopydsaHeTo, GhicIHTE
Hamepeuus 3a yrorpeba u ¢ IpeanonaracMoTo MOPAIHO OCTapARaNe,

OmnpegeseHUAT CPOK Ha TOMHOCT (Ha CKCIUIOATALMA) HA ABIFOTPAHHHTE dKTHBH Ce NPETNIeK/A B Kpasd Ha
BCAKA TOAMHA W IPH YCTAHOBABAHE HA 3HAYMTENHH OTKIOHEHHA CIpAMO OBACHIMTE OYAKBaHHA 3a CPOKa HA
H3TOJI3RAHETO HA aKTHBHTE, CBHIIHAT & KOPHIHpPA.

3.3, Annoge u yuacmua

BCHYKY MHBECTHIIME IBPBOHATAITHO Ce YIPH3HABAT 110 METO/a Ha IIeHa Ha Npuio6HRaHe/ce0ecTORAOCT.

MeTox Ha LeHaTa Ha ODpHaoOmBaHe /cebecToMHOCTTA/ & METO/ 38 OTUMTAHE HA JANEHA MHBECTHINWI, MPH
KOHTO HHRECTHIIMATA CC NMPM3IHABA I10 IleHa Ha NpugobuBaHe /cebectolinoct/. [IpeAnpuaTHETO NPHIHABA J0X0HR OT
WHBECTHLIMATA ©AMHCTBEHO N0 CTENEHTR, B KOATO TG NONyuasa pasfpefeNeHHS OT HATpYIAHHTE NevanOH Ha
NpeATPEATHETO, B KOETO ¢ MHBECTHPAHO, BB3HHKHANK Clel faraTa Ha npujaofusaneto. [lonyueHn pasnpeneacHis,
HANIBMINABANTY TE3H Ie4anGH, Ce pasriieskiarT Kare BL3CTAHOBABAHE HA MHBECTHIMATA M CE NpH3HABAT KaTo
HAMAJICHHE HA UCHATA HA NpHao0rBaHe /ce6ecTOHROCTTa/ HA HHBECTHLHATA.

MHBecTMIMUTE B JBUIGPHH TPeINPHATHA CE OTUMTAT M TPEACTABIT MO LeHa Ha INpHaoOuBane
JeeBecToitnocT/.

3.4. Dunancosu uncmpyMenmi

Hpy&eCTEOTO MpPH3HABA MHPEOHAYATHO B3CMaHUN M JENO3HTH Ha JAT4aTa HA BEIHEKBAHE. Beuuka apyrd
(HHAHNCOBM KTHBH CE NPH3HABAT ITBPBOHAYANHO Ha JATATA HA THPTYBAHE, KOATO € MATATA Ha KOATO TO € CTAHATO
CTpaHa [0 AOrOBOPHHTS YCJIORHA Ha MHCTPYMEHTA.

' JpyKecTBOTO OTIHCEA (PHHAHCOB AKTHB KOTATO JOrOBOPHHTE HPaBa 33 MapWYHMTE NOTOLM OT AKTHBA CA
noraceHy, wid J{pyxeCcTBOTO MNpeXBLpIH INpaBaTa 3a IOMy4aBaHe Ha JOTOBOPEHHTE MAPHYHM HOTOIM OT
(MHAHCOBHA AKTHB B CHEJIKA, CIOPEN KOATO 3HAUMTENHA HACT OT BCHYKH PHCKOBE M M3TO[H OT COGCTREHOCTTA Ha
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(MHAHCOBHA aKTHB ¢4 TIPEXBBPIEHH. BCAKO yUacTHe B TPEXBLPNCH (UHAHCOB AKTHB, KOHTO € Ch3Aa/eH MIH
3amepkKaf oT HpyKecTROTO C¢ NPH3HABA KATO OTAENIEH aKTHE IWIH IACHB.

OUHAHCOBH AKTHBH H MACWBY CE HETHPAT M HETHATA CTONMHOCT C€ NPEACTARA B OTYeTA 34 (HHAHCOBO
CBCTOSIHEE TOrdBa M ¢aMo Toraea, Koraro JIpyKecTBOTO HMA NpPaBHO OCHOBAHHE Oa HETHPAa CYMHTC H HMa
HaMEPeHHE WM 13 ype:xRaa Ha HeTHa 0asa MNE Ja peall3upa akTHBA U A3 YPEIH NaCHBA ¢)[HOBPEMEHHO.

JIpy:KeCcTBOTO HMa CISHUTE He-ACPHRATUBHE (HMHAHCOBY aKTHBY: MAPHIHH CPE/ICTRA, 346MH H BISMAHIA.

Jaemu 1 e3eManuA

3aeMH H B3eMaHHA ca (MHAHCOBM aKTHBH ¢ (HKCHpaHH ¥ OUpeleNAeMH IUIANNAHAA, KOMTO HE ca
KOTHpPaHH Ha aKTHBEH TIazap. TakWea akTUBY Ce MPH3HABAT MIBPBOHAYANHO N0 CIPABEINHEA CTOHHOCT IUIOC BCHIKH
[PAKO ChOTHOCHME Pasxoay 10 cienkara. Clell IbpBOHAYATHO NPU3HARAHE 38CMM M B3CMAHUA Ce OLEHABAT IO
aMOpPTHM3HpaHa CTOMHOCT, KATO Ce M3MON3BA MeTOAa Ha c(CKTHBHHS NTHXBEH IPOLEHT, HaMaleHa ¢he 3arybu oT
obeaneHka,

KaTeropuaTa ,,3a6MU H B3eMaHHsi" BKNKUBA B3eMaHI 10 ThPrOBCKH 3a€MM M B3¢MaHMs 1o Npopaxiu u
IPYTH B3CMaHMA,

Hapu u napuunu exeusanenmu

Flapw ¥ mapudHy eKBHEANSHTH BKITFOUBAT NapUYHU HANMYHOCTY H JENO3MTH HA BUFKIaHe ¢ TIhPBOHAYaISH
MATYpPHTET OT TPH MeCella IIH MO-MalKo OT AATATa Ha NpuaoCHBaHe, KOMTO ca CBBP3aHM ¢ HE3MAUMTENCH PHCK OT
NpoMAHA B CHPABEIIHEATA MM CTOHHOCT M Ce M3MOM3BAT OT JIpyXeCTBOTC 33 YIPABICHHE HA KPATKOCPOTHH
AHTKUMEHTH,

3a IeTHTe HAa H3TOTBARSTO HA OTUCTA 3A APHYHHATE MOTOLH:

* NIAPHYHKTE NOCTHILIEHES OT KTHEHTH H MAPUYHHTE [UIAIAHKL KBM JOCTABYHLH Ca Npe/CTaBenn OpyTHO,
¢ srtouer JIJIC (20%);

+ mrateHuaT JJC no MoKynxe Ha ABATOTPAafiHHM aKTHBH €& MOCOYBA KATO INMAINAHIA OT HHRECTAIMOHHA
OeHHOCT.

3.5, Obesyenra na akmusy

Obe3nenka na MOHRY, COOPOICCHUA H 000pY0sane u opyzu

BanancoeuTe cTOHHOCTH Ha MAINMHKTS W 0OOPYABAHETO M TPAHCIOPTHUTE CPEACTBA NOMNEKAT Ha Tperic
38 00E3IICHKA, KOTATO ¢4 HAIMNE CHOMTHA MITH IPOMEHH B OOCTOATENICTRATA, KOUTO IIOKA3BAT, U¢ Te OHXa MOIIH Ja
ce OTIHYaBaT TPaHHO OT BH3CTAHOBMMATZ MM CTOMHOCT. AKO C2 HATHIE TAKMBA MHIMKATOPH, Y€ MPHONM3IMTENHO
olpefeIeHaTa Bh3CTAHOBHMA CTOMHOCT € No-HUCKa OT TAXHaTa GanaHcoBa cTOWHOCT, TO MOCNEHATA C& M3MHKCBA JI0
BL3CTAHOBHMATA CTOMHOCT Ha aKTHEHTE. BB3CTAHOBMMATA CTOHHOCT Ha OLATOTPAiiHHTe MaTEPHA/IHA AKTHBH € IT0-
BHCOKATA OT JBETE: CIPaBeNNUEA CTORHOCT 03 pasxou 3a npojax6a win crolfiHoCcT IpH ynoTpeda.

3a onpeNenqHETO HA CTOHHOCTTA NPH yrioTpeda HA AKTHBHTE ObCIIMTE NAPMYHH MOTOIM C& AMCKOHTHPAT
[0 TAXHATA HACTOAINA CTOMHOCT K4TO Ce IpHlara AUCKOHTOBA HOpMA MPEAM BAHBLM, KOATO OTPa3fdBa TEKYIUHTE
[a3apHy YCIOBHA H OIEHKM Ha BPeMCBaTa CTONHOCT HA MApWTE H PHCKOBETE, CHELMGHYHY 38 CHOTRETHHA AKTHE.
3aryGure oT 0fe3leHKa ce OTYMTAT B OTYETA 33 BCEOOXBATHIL AOXO.

3.6. Ocnosen kanumai
KanurarsT Ha Jpy#xecTBOTO ¢ MPEACTABEH 10 HOMHHATHATA CTORHOCT Ha JAMOBETE.
3.7. Hencuonny u Opyzu 3a0baANCERUA KM REPCONAA HO COYHLIHOMO H MPYO060 3AKOHOOAMEACINED
TpyIOBHTE M OCHTYPHTEIHY OTHOINEHWA ¢ pabOTHHIMTE H CIY>KHUTEINTE B APYKECTBOTO & OCHOBABAT HA
paznopentuTe Ha Kosekea Ha TpyAa B Ha pasnopeI0HTe Ha AelfcTBAIOTO OCHTYPUTEHO 33KOHOMATENICTRO.

JpyKECTROTO OBJDKH BHOCKH 3a COTMATIHO, IEHCHOHHO H 3IPABHO OCHIYpABAHE ChITIACHO AclcTBAIATa B CTpaHaTa
HOPMaTHBHA ypeaba. BHOCKHTE ¢& OTUHTAT KaTO Pa3Xol B OTHETHHA IEPHO/, 33 KOHTO ce AbIIKAT.
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PasMepuTe Ha OCUTYPHTENHHTE BHOCKH Cé YTBBPXKIABAT KOHKPETHO ¢b¢ 3axoHa 3a Oromkxera ma JJOO 3a
CHOTBETHATA IOAHHA. BHOCKHTE ce pasnpesenaT Mex Iy pafoToAaTels H OCHTYPEHOTO JIHIE B ChOTHOICHHE, KOSTO
ce IIPOMEH! CoKETONHO U € OIPEIENeHO ¢ OCHIYPHTETHUA KOJIGKC.
KoM IpyaecTBOTC HAMa Ch3AANESH M (YHKIMOHHPAIL HACTeH J0GPOBOIEH OCHTYPHTEIEH (DOH,
OCHIYPUTEIHUTE ¥ IEHCHOHHH cXeMH (IUIAHOBE), NIPHIATaHA OT APYKECTBOTO B Ka4ecTBOTO My Ha paforoxaten, ce
OCHOBABAT HA GBITAPCKOTO 32KOHOAATENICTRO U Ca IUIAHOBE C© TBBPI0 ONpeleIeHH BHOCKH.
Ceruacuo pasnopenbure Ha Kopekca Ha tpyaa (KT), paGoromaTenaT HMa 3ambJoKeHHE N4 WM3ONATH MPH
IIpeKpaTaBaHe Ha TPpyIORHA ACTOROP 00E3IIETEHHS 34;
*  HECII3eHO NpeIH3BecTHe — OpYTHOTO TPYAOBO BB3HAIPAKIESHME 34 CJHH MECELI,
*  [Opaju 3aKPHMBAHE Ha NPEAIPUATHETO MIIH HA YacT OT HEro, ChbKPallanaHe B MaTa, HaManisaHe Ha o0eMa
HA pafoTa ® chupaHe Ha paloTa 3a mosede oT 15 JHM — He MOBeTe OT eAHa GpyTHa Mecedyna paboTHa
3aIIATR;
* [P NpeKpaTABAHE HA TPYAOBMA ZOroBop nopanu GoiecT — ofeslueTeHue B pasMep Ha GpyTHOTO TPYIOBO
BB3HArPAKISHHE 32 CPOK OT JIBa Mecella, aK0 MMa Hal-MalKo eT FOJHHY TPYIO0B CTAX H NPe3 MOCIIC/IHITES
HeT roJHHH TPYIOB CTAX He € IoNy4aBal oBe3EeTeHHE Ha CHIIOTO OCHOBAHUE,
®  IIpH MeACHOHHpaHE — oT 2 1o 6 OpyTHH MecedHH pabOTHM 3aINaTH CHOPEA TPYAOBHA CTAX B APYKECTBOTO,
* 33 HEW3NOJ3BaH INIATEH TOAMIIEH OTHYCK - 00e3lleTeHMEe 3a ChOTBETHHTE TOAMHH 32 BPEMETO, KOSTO ce
NPM3HARA 38 TRYHOB CTX. o
CrieJl M3MIAIAHETO Ha MOCOYEHATE 00e3IeTeHHa 3a paboToaaTend He IPOM3THIAT APYTH 3AILIKEHAS KbM
CIY KHTCIHATE.
Coraacuo KT paborogarenar e 3ageibKeH Ja H3INAlla Ha IEpCOHAA NPH HACTRURAHE Ha MCHCHOHHA
BH3pacT ofe3METEHEE, KOETO B 32BHCHMOCT OT TPY/IOBHA CTAX B IPEJUPUATHETC MOXke Ja Bapupa MexIy 2 u 6
OPYTHH MeCeUHE PabOTHI 3AIUIATH KhM JATaTa Ha MpekpaTABaHe Ha TPYLOBOTO NPAaBOOTHOIICHHE,
IIpeAnpHATHETC HAMA IKUIMTHKA 32 HAYMCIIBAKE Ha ALITOCPOYHY TOXOMH Ha IEpPCoHAana,

KpaTkocpouHUTE [OXOAW 3a I[epcoHaiNa Noj (opMaTa Ha BE3HATPAKICHHWI, GOHYCH H COLHANHH
JIOTITAMIARMS U TPUIoOHBKY, (H3UCKYeMH B paMKuTe Ha 12 meceila ciel Kpasd Ha NepHO/Ja, B KOHTO NEPCOHANBT €
HIOJIOMHAT TPYA 38 TAX, MAM € M3IBJIHWI HeoOx0ouMuTe YCIIORKA) ce MpH3HABAT B GalaHca 3a MEPHOAR, R Koiito e
TIONIOMEH TPYABT 32 TAX HITH C2 M3IILIHEHH H3KCKBAHIATA 34 TAXHOTO IONYYdBAHE KATO TEKYIIC 32 b/DKEHHE (ClIex
MPHCOAAHe Ha BCWUKH IUIATCHH BEYS CYMH M IONArall¥ e YAPBLKKH) B pasMep Ha HEOHCKOHTMPAHATA MM CyMA.
JbIKHMUTE OT APYKECTBOTO BHOCKM [0 COUMANHOTO W 3[PABHO OCHI'YpsBaHe ¢ IPHIHABAT KATO TEKYLIQ
3a1(bJDKEHME B HENMCKOHTHPAH pa3Mep, 3a6IHO U B IEPHONA Ha HAYKCIEHHE HA CHOTBETHUTE JOXOAH, ¢ KOHTO Te ¢a
CRBP3aHM,

KM gaTaTa Ha BCEKH (PMHAHCOR OTUCT APYIKCCTBOTO NMPABH OLCHKA HAa CYMAaTa Ha OYaKBAHHTE PA3XOIH MO
HATPYNBAIHNTE CE€ KOMICHCHPYEMH OTIYCKH, KOSTO <€ odaksa Oa Oblie H3NJATeHa KarTo PEsymnTaT oT
HEH3MIOJIIBAROTO MPABO Ha HATPYNMaH OTIYCK. B oleHKATa ce BKIMOUBAT MPHOIM3IUTEIHATA IPELEHKA 34 PA3XOANTE
38 CAMMTC BB3HAIPAKICHHA M PAIXOAMTE 33 BHOCKH [0 3a[BUKHTENHOTO OOIICCTBEHO OCHIYPABAHE, KOWTO
pPabOTOIATENAT IBIKH BRPXY TE3H CYMH.

Kem 31.12.2016 r. IpyXKecTBOTO MMA NEPCOHAT M BCHUKH OTHOIICHHA CHC CAYXHUTEIHMTE Ca YpeAeHH B
paMKHTe Ha OTYETHUA HEPHOA,

3.8. Jarnvun

Teryny oanvk evpxy doxodume

TexylIHTe AAHBYHM aKTHBH U NACHBU 38 TEKYIUHA W MPEIXO/HH IEPHOIN CE IPH3HABAT 110 CYMAaTa, KOATO
ce 0YakBa Jia 0bJle BR3CTAHOBCHA OT HIIM NIIATCHA HA JaHBUHMTE BIACTH. [Ipu M39uMCIeHHe HA TEKYLINTE AHBIM ce
MpHIaraT JAaHLUHHTE CTABKH M 3aKOHH, KOHUTO Ca B CHJIA HJIM CA B 3HAUMTCIIHA CTENCH NMPUETH KbM OTTETHATA JaTa.
PBKOBOACTEBOTO aHANH3MPA OTIACHHUTE NO3HLIHM B TaHRUHATA ACKIAPAlMs, 33 KOWTO MNPHIKHMHTE NaHLYHA
paznopendu ca NpeIMeT Ha THIKYBAHE U IPH3HABA NPOBH3HM, KOTATO TOB € YMECTHO.
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Omcpouenn danvyn evpxy doxedume

QTepoueHHTe TAHBIHA ce MPH3HABAT 110 (aJlaHCOBHA METOJ 33 BCHYKH BPEMEHHH PAlIMKM KbM OTYETHATA
ZAaTa, KOUTO BR3HHKBAT MEX LY JAHBIHATA OCHOBA HA KTHBHTE M HACHBHTE M TEXHUTE OANAHCOBH CTOMHOCTH,

OTcpoUueHH TaHRYHH MACHBHU CE NMPH3HABAT 32 BCHUKH 00MaraeMy BPeMEHHH PA3TUKY;

*  OCBEH [0 CTEIEHTa, 0 KOATO OTCPOUCHHAT NAHBUCH NTACHB BE3HMKBA OT MBPBOHAYAIHO NIPHIHARAHE HA
AKTHE WM NACHB OT NajeHa CIeNnKa, koaro He © OM3Hec koMmOMHALMS H HE BAHAE HUTD BBPXY
CUETOBOIHATA MedanBa, HUTO BhPXY JaHbBYHATA Medanda unM 3aryfa KpM MOMEHTa Ha M3BBPIIBAHE HA
clenkarta; u

¢ 33 objaracMi BPEMCHHH DA3IHKYH, CBBP3AHH ¢ HMHBECTHIMA B JBLICPHH APY:XKECTBA, acOIMUPaHd
NpeANPHATAS ¥ YYacTHd B CHEMECTHH NPEIIpILITHS, OCBEH 10 CTENEHTa, A0 Xoaro JIpykecTBOTO € B
CBCTOAHHE A KOHTPOMHPA BPEMETO Ha oGparHOTO IpOABICHHE HA BpeMEHHATAa pasidka M ChIICCTBYBA
BEPOATHOCT BPEMEHHATA PA3IIHKA /A HE Ce IPOSRY oBpATHO B IPEABHANMO Ohjene.

AKTHBH 10 OTCPOYEHH JAHBLM C¢ NPH3HABAT 3a BCHIKH HAMANAEMM BPCMCHHH Pa3IMKH, NPEHECCHH
HeH3MOI3BAHN JAHBYHH KPEOUTH B HEW3TON3BAHA MaHbYHA 3ary0H, J0 CTENeHTa, J0 KOATC © BepOATHO JA ¢ HAIHIE
ofimaraemMa neyan®a, cpewyy kKoATO fAa GBIAT H3MON3BAHM HAMAISEMHTE BPEMEHHH DasNHUKH, IPEHECEHHTS
HEeH3HOM3BAHY JAHBEUYHH KPeIUTH M HEW3NO3BaHUTe JaHbTHH 3aryoH:

®  OCBEH aKO OTCPOUEHHAT NAHBYEH AKTHB BH3HHWKBA OT MbPBOHAYATIHO MPU3HABAHE Ha aKTHE HIIM IacHs OT
MaeHa COeNKa, KOATO He ¢ Gu3Hec KOMOMHAIMA ¥ HE BAMAC HUTO BBPXY CYETOBOINATA Meuanta, HHUTO
BBPXY HaHBYHATA [e4anta uiH 3aryta KbM MOMEHTA Ha HIBBPIIBAHE HA CACHKATA; U

® 33 FAMaTdeMH BPEMEHHH DA3JHMKH, CBBP3aHM C MHBECTMIMH B IBIIEPHH APYHECTBA, ACOLMHPaHH
HpeANIpHATHA H YYaCTUs B ChBMECTHH MPEINpHATHA, OTCPOYEH HaHBMEH aKTHB €8 MPU3HABA EIHHCTBEHO
JIO CTEIICHT4, 10 KOATO MMAa BepOATHOCT BPEMEHHATA Pa3fiiKa 2 ce NpoABH o0paTHo B 0603pHMo OBAeIIE
u 1a 0/ peanviupana ofraraeMa nedanta, CpeuLy KoaTo Ja ce ONON0TBOPH BPEMEHHATA PAs/IHMKa.
OTepoueHHTe NAHbIYE Ce HIUHCAABAT BEPXY BPEMEHHUTE PA3NIMKH MCKIY CYMHITE HA AKTHBHTE H MACHBHTE,

TPH3HATH BhE (JUHAHCOBHA OTIET, M CYMUTE H3TION3BAHM 33 JAHBTHY LIEIH.

Jpy»ecTBOTO M3BBPIIBA MPEres Ha 0aNaHCOBaTa CTOMHOCT HA OTCPOUSHHTE IAHBYHHM AKTHBH KbM BCAKA
OTHETHa flaTa ¥ A HaMallABa JO CTEMEHTa, AC KOATO BEYS HE ¢ BEPOATHO Aa ObAe peaNM3EpaHa IOCTATHYHA
ofmaraeMa neuanGa, KOATO Ja MO3BOJIARA HETUA WM YACT OT OTCPOUEHHs JaHBYEH aKkTHB ja Oble EH3CTAHOBEH.
HemnpusHaThTe OTCPOMEHM AAHBYHM AKTHEH CE TPEpasINekJaT KbM BCSKA OTHeTHA Hafa H € MPHU3HABAT JIO
CTCIIEHTa, 2O KOATO € CTAHAIO BEpOSTHO Ja Obje peanmnsupaHa Opiema obnaraema nevanba, KOATO A3 MO3BOIH
OTCPOUYSHHS AaHBYCH aKTHB I3 ObJAe BE3ICTAHOBEH.

OTCpOUSHNUTE TAHBYHH AKTHBH M [IACHBH Ce OLEHSBAT MO JaHLYHYTE CTABKM, KOWTO CE 04aKBa 7a 6biar B
CHIA 33 TepHO/Ia, B KOMTO aKTHBBT Ce peany3upa WM NACHBBT C¢ YPEIM, Bh3 OCHORA HA JAHBUHUTE CTABKU (M
J@HBUHH 3aKOHH), AeHCTRANIM MM BIIE3NTH B CHNA, B 3HAUATENHA CTENCH, KbM OTUCTHATA OATE.

OTCpoveHNTe AaHbY, CRBP3aHU CbC CTATHH, NPH3HATH H3BLH Meuanbara Wi 3arybata, ce IpH3HABAT
H3BELH evanbara uin 3arybara. OTCpOueHHTe NaHbIH CE IPH3IHABAT B 3ABHCHMOCT OT CRBP3AHATA C TAX CASTKA MK
B ApYrEA BeeoGXBATEH MOXOM, HIIH JUPEKTHO B cOBCTREHHA KaruTall.

JIpY:KeCTBOTO KOMITGBCHPA OTCPOYEHH AAWLYHA AKTHBY M MACHBH CaMO TOraBa, KOT4TO MMa 3aKOHOBO
LpaBo fa MpHCIAA TEKYIIY AZHBYHH 8KTHBH Cpelly TeKyIIH AaHLYHH TACHBH W OTCPO'ICHHTE NAHLIHH AKTHBH H
[ACHRH €& OTHACAT IO JAHBIM BBPXY IOX0A3, HaNnOKCHH OT €MHH M CbIl JAHLUYCH OPraH 3a €HO H ChINO
JaHBEYHO3AABIKEHO MPeANpHATHE,

TIpy onpe/Ie/ARETO HA TEKYIIMA ¥ OTCPOUCHMS JaHbK [IPYKeCTBOTO B3eMa NMpeBu/L edexra OT HeCHIYPHH
JAHBYHM [TO3HMIME H JanH JONBIHWTENHH AAHBIM WIH JTHXBH MOXE Jid ¢4 JbJ/UKHMH. JpyXeCcTBOTO CMsATa, |e
HAYHCISHATA 33 JAHBYHH 3aIbIKEHHS ca aIeKRATHH 34 ECHYKH OTEOPEHN) JAHBUHH rojuHy Ha 0asaTa Ha OLCHKATA
Ha MHOTO ()aKTOpH, BKIIOYHTEIHO MHTEpPIPETHpaHe Ha JAHLYHM 3aKOHH M NpeduileH omuT. TasH oueHka ce
OCHOBABA Ha NMPUOIMZUTENHY OIIEHKY H AOMYCKAHUS H MOXE Ja BKIIOUBA Tpelenky 3a Obaewn cubutit. Moxe na
ce mo%BH HOBa HHMOpMALMA, CHOpeA KosTo Jpy:KEeCTBOTO A NPOMEHH CEOMTE NPEeleHKH 3a aIeKRaTHOCTTA HA
CHINECTBYBAIIMTE JAHBYHY 3aJbIKCHIA; TAKHRA NIPOMEHH B HAHBYHHTE 3aXb/DKEHNUS Ouxa 3acerHald pasxolia 3a
IAHBLIN B TEpHOJIE, KOTATO TAKOBA OHNpeaciIHe Obe HANpPaBeHo.

Hanwk ¢upxy dotacenama cmoiinocm (1C)
TIpuxoauTe, pa3xoAUTe H AKTHBHTE c€ Opu3HaBar HeTHO oT JJIC, ¢ u3kiouenye Ha Ciry4anTe, KoraTo:
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OPHIOKEHHSA KbM OGHHAHCOBHS OTYET 3A 2016 1.

» JIJIC, BE3SHHKBALL [IpH HOKYIIKA HA AKTHEH HIH YCIYTH He € BE3CTAHOBHMM OT JAHBYHHTE BIACTH, B KOHTO
coygali JJIC ce npu3HaBa Karto 9acT OT HEeHATa Ha NpHAOOMRAHe HA AKTHBA HIH KaTO HacT OT
ChOTBETHATA Pa3XO0FHA MIO3UIHA, KAKTO TOBA € YMECTHO; U

® B3eMapMATa U 3aJB/DKEHHATE, KOUTO ce oTauTaT ¢ BrmoteH JJIC.

HeTrata cyma Ha JJIC, Bh3CTAHOBMMA OT HIIH JIb/BKAMA Ha JaHBUHHTE BIIACTH, €& BKJIOYEA B CTOHHOCTTA
HA B3eMaHUATA WK 33XbIKEHIATA B OTYETa 33 HHAHCOBOTO CHCTOSHHE.

3.9. Hpuinasane Ka RPUXOOH 0M HPOOANCHA HE AKMUGH 1 YCAYZH

[puxomute oT npogaxGara Ha MPOXYKIMA M CTOKM Ce HAYUCHABAT B OTYETA 33 BCCOOXBATHHA TOXOL,
KOraTo 3HAYHTEIHHTE PUCKOBE M o0narn oT coOGCTBeHOCTTA ©a NPEXBBPICHH Ha Kylyeada. llpwxopmre ot
H3BBPIICHA YCIYIM C6 NpU3HABAT B OTHeTa 3a BCeoOGXBaTHHA JOXO[ DPOTIOPLMOHANHO HA €Tala Ha 3aBhpIIEeHOCT
KBM JaTaTa Ha GHHANCORMA OTYeT. ETambT Ha 3aBBPLICHOCT C& ONpelens 9pes MPoBEpKa Ha MIBEpIICHaTa paboTa.
He ce mpHsHaBaT IPUXOOH, KOTATO CHIISCTRYRA 3HAYMTE/IHZ HECHIYPHOCT IO COTHOINGHHE HA NIOMYYamaHe Ha
Bb3HATPAKICHHETO, Bb3CTAHOBARAHE HA CBBP3AHMTE DA3X0OOd WIH BBHIMOKHO BB3PAXKEHHE OT CTpaHa Ha
BB3I0AHUTEIA.

3.10. Qunancoen npuxodn u pasxoou

(DHHAHCOBUTE NPHXO/IH BKIIOYBAT MPUXOAH OT MUXBH. [IpHX0n OT THMXBY ce PH3HABA B edanbu 1 3ary0n
B MOMEHTA Ha HAYUC/IIBAHETO My [0 METOAA Ha edexTuBHaTa Mixsa. @HHAHCOBHTE pasXoil BKIIOYBAT PasXOAH 34
JHXBA 10 3aeMH. TIPHXOMHTE M PAsXQUTE OT JIMXBY C& NPe/ICTAaBAT HETHO B 0TYeTa 3a Iedanabara Wil 3arydarta u
Apyrist BceoOXBATESH TOXOM.
Ipuxomute W pasxojuTe OT BATYTHH KYPCOBH PazifUKM ce TIpEfCTaBAT HAa HETHA Gasza B 3aBHCHMOCT OT
TOBA [AJIH ABIKSHUATA B 4YKASCTPAHHA BAIYTa BOIAT 0 HeTHA Nedasta WM HeTHA 3aryoa.

3.11. Hoegu cuemoeo0nn crianoapmy i MuaKyeanue

MMpe3 Tekymara (PUHAHCOBA rOAWHA APYHKECTBOTO € BOJMIO CBOETO TEKYIIQ CYETOBOACTBO B CHOTBETCTBHC C
BCHYKA MexayHapogud cTaHAapTH 3a ¢uHancoso orumrane (MCDPO), xomro ce cherodar oT: CTaHAapTH 3a
(pHHAHCOBH OTYETH H OT THIKYBaHHI Ha KoMmuTera 3a paizscHenus aa MCDO (KPMCDO), onobpenu ot CeBeTa 10
Mexjrynapoauu cuetoojiau crangapt (CMCC), u MexEyHApOTHHTE CIETORBOIHH CTAHAAPTH M THIKYBAHHATA Ha
TMocrosunna xomuteT 3a pazacHasane ([IKP), ogodpern ot Komurera mo MexTyHapoRHH CHETOBOIHH CTAHAAPTH
(KMCCQ), kouro edexrreHo ca B cuna Ha 01.01.2016 r. 1 korTo ca mpreTH oT KomucnaTta Ha Esponefickus cnios.

Jpy%ecTBOTO € MPHENO BCHYKH HOBH WK PEBR3HPaHHU CTAHIApPTH W Pa3scHeHWs, m3gameHu oT CheeTa
no Mexgyraponan caeroroauu crangapta (CMCC) n npuetu o1 Komucusara Ha EBpomelicxus Cbio3, KOHTO ca
YMECTHH 33 HeroBaTa AciiHocT. Ha ApyecTBOTO He ¢& € HANOAKWIO 13 NPABH NMPOMEHH B CUETOBOAHATA CH
MOJMTEKE 38 AJalTHPaHe NPWIOKCHUETO HA BCHYKH ROBM H/MIH pepmnpany MCQO, xouto ca edeKTHRHM 34
TEKyIIaTa OTUETHA [OAuHa, 3aroqsamia Ha 01.01.2016r., Tl kavo Te MM He € OTHACAT 3a HEroBaTa [eHHOCT H
o0MuAlHYEA ChCTAB M XAPAKTCPHCTHKH Ha AKTHBATS M NMACHBHTE MY WIH Ipe3 MepHoJ He € MMano obeKTH MilH
OTIEpAllME, KOHTO C& 3ACETHATH OT MpoMeHHTe B mMeHeHmTe MC®QO, EdekrsT or npomennte 8 MCDO 3a
IPYIECTBOTO & eMHCTBEHO BBE BLBCIKIAHC HAa HOBH M PasHIHpsBAHE HA Bede CBIIECTBYBAL OIOBECTABAHHA H
IpOMAHA B NPEACTABIHETO Ha (HHAHCOBATE OTYETH, H€3 TORA A C& € OTPasMNO BHPXY CYMHTE, OTYETEHH B THX.
KnM fatata Ha ono0peHHe 33 M3JaBaHe HA HACTOAIMA (HHAHCOB OTIET €A HANPABEHM H3MEHCHHA H nojobpenus s
NeHCTBAIM CTAHNAPTH, KAKTO ClIeBa:

Cmandapmu u pA3ACHERNA, 6E3IU @ CHIA 6 MEKYRUA OMYermen nepuoo

Hamenenve ma MCC 27 |, UWnpusupyansd ¢uHancoBH oTHeTh” — MeTon Ha CoOGCTBGHHA KAaIHTAl B
camoctosTennu (uHancoBH oTdeTH — mpHeT oT EC Ha 18 mexemepu 2015 1. (B cuja 3a TOAMIIHM HEPHOMH,
3aM0YBAIIY Ha WK cnex 1 spyapu 2016 1.);
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ACTPOHEPUKH COJIAP BhJI'APHS EOOJ
OPHJIOKEHHA KbM O@HHAHCOBHA OTYET 3A 2016 .

Hamenenne ua MCC 1 ,IIpencrassare Ha ¢pHHAHCOBH oTueTH” — HanumaTURa 3a omopecTaBane - npreT ot EC
Ha 18 nexemBpu 2015 r. (B cruta 33 FOAMOIH TICPHOY, 3ATIOURANIY Ha WK ciel | aHyapn 2016 r.);

WaMeHeHHs Ha pasavyges craHmapT ,Jlogobpenns B MCPO (mmrwen 2012-2014)”, mpomstrdamy oT
TOMMIIHEA TpoekT 3a nogobpenus B MCOO (MC®O 5, MCOO 7, MCC 19 u MCC 34) ocHoRHO € Lex
QTCTPAHARAHE HA NPOTHROPCUMA M MIACHABAHE Ha (opmynuporiu - npuetd or EC wa 15 gexemspu 2015 1.
(npoMeHuTe e 6BOAT IPUIATAHH 32 MOJHIIHH IIePHOLH, 3AIOYBAITYE Ha HAH cied | amyapu 2016 1)

Hamenenne va MCC 16 , Umoti, Mamwinu ¥ ceopbxenus” 1 MCC 38 | HemaTepuanau akTueK” — M3gcHipane
Ha JIOIIYCTHMHETE METO/A 3a aMOpTH3alMs - npieT oT EC na 2 nekemspn 2015 r. (B cwia 3a TONHIIHH NEPHOIH,
3aIro4BalIy Ha HIIH cilel 1 aHyaph 2016 1.);

Hamenenne na MCOO 11 , CneMecTHH cnopazyMenus’” — CueToBOJHC OTIHTAHE Ha NpHA00MBAHE HA YYACTHA
B CbBMecTHA AeiiHocT - npreT ot EC Ha 24 noemepn 2015 1. (B cHa 3a NOJMITHE IEPHOAH, 3AIIOYBAIIH HA HAH CIe]
1 aayapu 2016 1.);

Wsmenenme #a MCC 16 ,UHwmorn, Mamuner w cropbxenua” uw MCC 41 ,Semepenue” — 3eMepenue:
IInonopatian pacrenus - nprery ot EC Ha 23 goemepu 2015 1. (B cuna 3a roJUIIHE NePHOAY, 3AM04BAINA Ha MIH
cneq 1 aHyapmr 2016 1.);

[Ipomenn 8 MC®O 10 , Koncomapupanu ¢uaancosn oruerw”, MCOO 12 ,OnorecTirane Ha OANOBE B APYTH
npennpuarus” yu MCC 28 | VHEBecTHIMH B aCOUHMPAHH H CEBMECTHH NPeANpHATIA — MHRECTHIMOHHH IpyXKeCTRA:
Tlpunarane Ha W3KMOMEHUA TpH KORCOMUAanMA — npuetw ot EC wa 22 cenremepy 2016 r. (B ciia 3a TOTHUIHH
NEPHOH, 3aI04YBallH Ha 1K cnen 1 sHyapu 2016 r).;

PBKOBOJCTBOTO HE OWaKBA HOBHTE CTAHIAPTH M pa3icHEHHA Ja HMAT ChIeCcTBEH edeKT BRpXY (GHHAHCORHA
OTYeT HA JdpY:KECTBOTO,

Cmandapmu u paincrerus, uzdadenu om CMCC u npuemu om EC, koumo 6ce onie ne Ca s1e3nai 6 Cuia

Ksm JaTata Ha H3gaBdHE 3a OI[OﬁpHBaHe Ha TO3H (bHHaHCOB OTUET CICOHATE CTAHAAPTH H H3MCHCHHA KbM
CHIIECTRYRANE CTAHAAPTH H PasaCHeHus ca H3naileHH oT CuBeTa 3a MekIyHapoIHH CHETOROIHH CTAHJAPTH
(CMCC) u ca npuetH oT EC, Ho Bce ollle He ca BIE3NH B CUIA:

MCDO 15 ,Ilpuxoan oT ZoroBopH ¢ KiueHTH” — IipueT oT EC Ha 22 cenrremepu 2016 1. (B cHia 3a TOAMUIHK
MIepHO,TH, 3aII0YRANTM Ha unn crell 1 suyapu 2018 r.);

MC®O 9 ,,DuHaHCcOBH HHCTpyMEHTH — mpreT oT EC Ha 22 "HoemBpu 2016 T. (B cHNa 3a TOAWIIHE HEPHOOH,
RaMOYBALLM Ha MK citen 1 sHyapu 2018r.);

Cmandapmu u pazacHenun, usdadenu om CMCC, koumo sce ouje ne ca npuemu om EC

PEKOROJICTROTO CUMTA, de € MOIXO/III0 fa ¢ ONOBECTH, Ue CNeHNTEe HOBY HIIM PEBHIHPAHH CTARAAPTH, HOBH
Da3SCHEHHS I IPOMEHH KhM ChIIECTBYBAIIH CTAHAAPTH, KOMTO KbM OTIETHATA JIATA CA BETe M3NANCHH 0T ChBeTa
Mo MesKgyHapoaHu cuetoBogrn cranpapti (CMCC), Ho Bee owe He ca onoOpenu 3a npwiarave ot Esponeifckata
KOMHCHS H ChOTBETHO, HE C4 BIETH IPENBH/ TIPH H3TOTBAHETO HAa DHHAHCOBMS oTYeT Ha JIpyxecTBoTo. JlaTHTe Ha
BJIM3AHE B CHJIA Ie 3aBHCST OT POIICHNATA 33 0400PCHAE 33 IPHIIArAHE HA Esponeifckara KoMucus,

MC®O 14 ,Pasuerm 33 perynaTopHH oTcpoucHH cMmeTkn” — EK pemn g2 He 3amotBa mpoiieca IO
YIBLPI/AaBaHe HA TO3H MEXIHHEH CTAHAAPT U 1a YaKA OKOHUATEIHIA MYy BAPHAHT;

MC®O 16 , JImunr” — B cima 3a TOAHIIHK nepnd,un, 3AII0YBaIlA Ha HITH cen [ amyapu 2019 r,;

[pomenn 8 MC®O 10 , Koscomuaupann duaancosr ortdern” W MCC 28 | MHBecTHIMM B acOIMHpaHd K
CEBMECTHH TpennpuatHa’ — Ilpoaaxba HIH BEOCKA HAa AKTHBH MEXIY HHBECTHTOp M HETOBO acOIMHpaHO HIH
CBBMECTHO npe;:[npname - OTJIOMEH 33 HEONPeIS/IcH NIEPHOL;

[Ipomenn r MCC 12 ,Jlawenm BBpXy noxona” — IlpH3HapaHe Ha OTCPOHUEHH JAaHBYHM AKTHBH 32
HEPCANH3UPAHH 3ary0r — B CHIA 33 TOAULIHN HEPHOAH, 3AlI0UBAINM HA WK cnex 1 anyapn 2017 r;

[Ipomenr 8 MCC 7 ,,014eT 3a mapuuHUTe IOTOUM” - MHHIMATHBA 33 ONOBECTABAHMA, B CHJIA 3a TOAMINHH
nepuod ot 1 sayapu 2017 r;

Pazsicrenne Ha MC®O 15 “Ilpuxoau oT AOTOBOPH ¢ KIHEHTY — B CHJI4 3@ TOJAMINHH NEpHOIH, 3alodBalld Ha
wnu cnep | sayapu 2018 r;

13



ACTPOHEPIKH COJIAP BBJTAPUSI EOOJ
MPIVIOKEHUS KM @HHAHCOBHS OTHET 3A 2016 1.

TTpomenn 8 MC®O 2 “Ilnamane Ha 6a3aTa Ha akiAK” - B CHJIA 33 TOMIIHM IEPHOMH, 3aN0HBALIL Ha MK CIIEA
1 auyapu 2018 r,;

Tpomeru 8 MCOO 4: Ipunarane xa MC®O 9 ,,DHAaHCORH uHCTpyMeHTH ¢ MCOO 4 | 3acTpaxopareiHH
[OrOROPU™ - B CHJIA 3@ TOAMINEH NEPHOLH, 3ANOTBAIIHN Ha MK clie/ | AHYapH 2018 r.;

HaMeHeHna Ha pasnmuuM cranpaprte Iloxobpemia 8 MC®O (umxsn 2014-2016) - B cuna 3a TOAUIIHE
HepHOIM, 3aIeYBally Ha WK ciel | aayapu 2018 r. v 1 suyapu 2017 r;

KPMC®O Pazsicaenne 22 ,,Crenxu ¢ UykAECTpaHHA BalyTa W dBAHCORM Bb3HArPaXACHHA® - B CHNa 34
rOAMIIHE nepuond oT 1 stHyapn 2018 r.; :

Mpomenn 8 MCC 40 ,,AHBecTHUMORHA HMOTH - TpaHc(hepH Ha HHBECTHUHMOHHA MMOTH - B CHIIA 38 TOJHIIHA
NIEPHO/IY, 33II0YBANTM Ha WK cef | sayapu 2018 r,;

4. ONIPEJEJIIHE HA CIIPABEJJIMBUTE CTOMHOCTH

HskOoH OT CYETOBOOHHTE MONMTHKM H ONOBECTSABAHHMA Ha JIpyMECTEOTO H3NCKBAT OUPEMEIHE Ha
CIPABEIUTHRY CTOHHOCTH 3@ GHHAHCOBH M 32 He(DMHAHCOBH AKTHBH M MackBy. Koraro ¢ MpuIokuMo, B CHOTBETHHTE
GeftexkKH € OIOBecTeHa MAOMBJIHUTENNA HWHPOpPMAIMA 3a MOMYCKAHNMATA, HANPABeHW NPH ONPENSIIHSTO Ha
COpaBe/UIMBHTE CTOMHOCTH Ha CICLAGUTHIL AKTHB KIIH [TACHB.

5. IIPUXOOH

B xunsiou nesa 2016, 2015,
[IpHEXoay OT NpefOCTARSHH YCIYTH N0 YIPABICHHS H a AIMHHICTPAalHs 440 547
Ofmo 440 547

6. PA3XON 3A MATEPHAJIH

B xunnou nesa 2016, 20I5T.

1
—_

Topuea H pe3epBHM YacTH 32 ABTOMOGUIH

HuckocToiHOCTHH aKTHBH 2 -
Kaunenapexu MaTepHana 2

O6mo: 4 3

7. PA3XO/HU 3A ITEPCOHAJIA

B xunadu nesa ' 2016 1. 20151,
Pasxoau 3a Bp3HATPAKACHAS 218 115
Buocku 32 cOIHMATHO H 3IPaBHO OCHIYpABaHE 10 5
[IpoRW3NN 32 HEMBNO3BAHH OTITYCKH 3 3
Obmo: 231 123

14



ACTPOHEPIXH COJAP BBJATAPHA EQOJ
MPAJIOKEHUA K'bM ®HHAHCOBHA OTYET 3A 2016 1,

CpenmocrcsaHIAT Opofi Ha mepcoHama 3a 2016 1. e 4 mymm. KoM 31.12.2016 r. apy%ecTBoTO HMa
HA3HAYEHH 5 CTYKUTENH, /IBAMa OT KOHTO II0 JOTOROP 34 YIIpaBlieHHe H KOHTPOIL

8.PAIXOIH 3A BLHIIHHA YCIIYTH

B xunadu nesa 2016rT. 2015 .
Haewm Ha oduc 23 23
KoMynukamia (Tenedon, HETEpHET, TI0IMA) 2 2
KoHcynTauTcKH yCIyTH - 235
[papeu yerayru 36 41
CueTOBOJHH U OJUTOPCKH Pasxonu 118 98
Horapuandu ycmyTu 1 -
Jpyru yemyru 2 2
PEMOHTH, IONAPEKKA M HACM Ha aBTOMOGIIN 3 3
T'parxaaHCcKu AOTOBOPH 8 -
3acTpaxosky 2 2
06wo: 195 411
9. APYI'H PA3XOH
B xunadu nesq 2016 r. 2015,
Pasxonu 3a KOMAHIIPOBKH 13 -
Pasxomu 3a OppaaBHE TAKCH 10 -
Jpyry pazxonu 30 33
Pa3xomu 3a JaNEK NpeACTABMTEIHA H aBTOMOGHITHE Pa3XoIH 1 2
54 35
JIpyry pasXOfH BKJIFOUBAT Pa3sX0NM 34 ITbTYBAHMN, POBU3HUH H MPEICTABUTENTHH PA3XO/IH.
10. PUHAHCOBH TPEXOAH/(PAIXOH)
Hemnpu dunancoen npuxodu/(pasxodu)
B xunaou nesa 2016 1. 2015 .
Hpusnamu ¢ nevandu u 3azybu
TIpuXORHM OT NUXBHA OT CRBPIAHM JHIA 8,419 10,431
Pazxo/Iu 3a TMXBY KBM CBBP3aHH JIMIA (9,907) (11,955)
BaHKOBY TAKCH Gy (6)
HeTnp rprxoaw/(pasxofH) OT BALYTHH ONCPALAH (5) (6)
(1,497) (1,536)
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ACTPOHEP/’KH COJIAP BBJITAPHSA EOO/L
HPHJIOKEHHS KM ®HHAHCOBMSA OTYET 34 2016 1.

11. MAITAHY, OBOPYJIBAHE H TPAHCIIOPTHH CPEJICTBA

OTuerHa eroiinocr
Kbm 1 anyapn 2015,
Kem 31 pekemepu 20151,

Kum 1 auyapn 2016 1.
IIpraobuTy npes roauHaTa
H3nesnu npes roquHara

Knm 31 pexemspu 2016 r.

AmopTHsauns
Kim 1 auyapu 2015T.

AMOPTH3ANAA 32 TOIHHATA
Kbm 31 nexemepu 2015 .

Kim 1 auyapn 2016 1.
AMOPTH3AIUA 38 TOIHHATA
Hianeznu npes romuHara

Ktm 31 pexemspu 2016 1,

HeTna fagancoBa ¢ToiiHOCT

Kbm 1 auyapn 2015

Kum 31 gexemepi 2015

Ktm 31 aexemppu 2016

MauiuHu 1 TpancnopTHr
obopyaBaHe cpencTBa O6mo
10 120 130
10 120 130
10 120 130
2 - 2
&) - )
7 120 127
9 69 78
1 30 31
10 99 109
10 99 109
1 12 13
) - 3
6 111 117
1 51 52
- 21 21
1 9 10

KoM 31 mekeMepu 2016 I. HiMa yupeldeHH TeXeCTH (3a/I03H) BLPXY NBATOTPalHH MaTepHanHu akTHBH Ha

APYKECTBOTO,

12, AKIITMH U JAJIOBE B NBINEPHIH IIPEAIIPHATHA

pyXecTBOTO HMa CIETHHTE AKIMH H AAIOBE B ILIISPHH NIPEITPHATHA:

Hme Ha AbepHOTO
OpeNnpUsTHE

CII02 EOOJ

ket bu Conap EOOJ

Cuomunax Erepaxu EOC]]

Ocuonna aeiinocr 2016 .
XW/LJIB,

TTpousBOACTRO U

npogaxba Ha L,810

e/1.eHepTHI

IpomseoscTEO H

npofaxba Ha 3,044

e/l.eHeprHs

[MponseoACTBO H
npojaxOa Ha

y4yacTue 2015r.
% XHJLJIB.

100 1,810

100 3,044

100 -

VYuactue

%

100

100

100
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ACTPOHEPIKH COJIAP BhJITAPUS EOO/I
NPHIOKERA KM OMHAHCOBHUA OTHET 3A 2016 1.

ell.eHeprua
I1pou3BOACTBO H

Conap 11 EOQJ] npoaaxba Ha 1,063 100 1,063 100
eI.eHeprhd
NpouzBoICTRO H

Couap Tponxekte EAJL nponaxda Ha 2473 100 2,473 100
eM.eHEpPTHS
TIpou3BOACTBO H

Humnmmo Conap EAJ npopaxba Ha 2,139 100 2,139 100
en.eneprus
TIpomsBoncTBO U

Brmunn Exepmxa EOO]T nponaxOa Ha 1,722 100 1,722 100
EI.eHepTHN
TTpoM3BOACTRO 1

Xanoso 1 Comap EOO[ mpoxaxba Ha 1,848 100 1,848 100
ILeHEePTHA
, _ . [IpoH3BOACTRO U
®enukce Conap EOOI . npoawxGa Ha 2,113 100 2,113 100
ell.eHepIHl
[Ipou3BOACTBO H
Uaprau Conap [Tnant EOON nposakba Ha 34 100 34 100
€ILeHEPTHs
16,246 16,246

OcHOBHA NEHHOCT HA TOPEIIOCOYSHHTE IPYXKECTBa € IPOHM3BOACIEO H npoaax0Oa Ha en.eHeprusd. KoM
JATATA KA M3TOTBAHE Ha OTYETA BCAKO OT IPYIKECTBATA HMa €/THA HITH NOBCHE hOTORONTANTHH €NEKTPOLICHTPAIH 33
TPOH3BO/CTEO Ha ¢J1.6HEPTHs OT BE30OHOBASMHU HITOUHHIIN Ha SHEPIHA. Besako MO 0T APYKECTBATAa HMa CKIOUEH
JOTOBOP 3d H3KYIyBAHE HA E1.SHEPIHA IO ABPABHO PEryMpas UeHH.

Ilo OFHOTIEHHE HA MHBECTHIWS Ha APYXECTBOTO B ,,CMOTHEK Enepnxu® EOOJ e HeoOXomuMe Jid CC AMa
TIpeIBH/ CASIHOTO,

Hasnavena e JbpKaBHA NPUEMATeNHa KOMHCHS 33 BBBONKAAHC HA LEHTpANATA B EKCIIoaTalus] Ha
18.06.2012 r.,, B pe3ynTaT, Ha KOETO € NOAMHCAH AKT 16 3a 1,8 MB, karo 3a octaHanure | MB BBBEXTAHETO B
eKCIUTOATANNIA € OTAOKEHO Topazu monydasane B PIIHCK SmGox va AIMUHRCTpaTHBHA IpuHy auTenta Miapka oT
Inapaa mipexuns HOKH kbM MANMCTEPCTBO HA KYNTypaTa ¢ AaTd 12.06.2012 r. 3a co¥paHe Ha BEBEXIAHETO B
excruToarams Ha O®BEL] CMonnux EHepIOKY, TIOpaiy HAliMuHe Ha apxeosioTiecka HaX0Aka.

Cney NpoBeAEHH TEPSHHO CHACHTENHH 3PXEONOTHHCCKH PasKOMKH, MUHHCTEPCTBO Ha KyNTYpata jasa
ODULKANHO paspelicHAe 32 BH300HOBABAHE HA paborata Ha JppikaBnata npUeMarelHa KOMHCHA. Bmn3 ocHoBa Ha
HAMpaBeHH KOHCTAaTallmy JIppiaBHaTa MPHEMATCIHA KOMUCHA pellasa 1a npueme crpoexka OBEL ¢ MoImocT 1
MB na 3acenanve, cheTosno ce wa 03.07.2013 r.

Crep Paspemenne 3a nomssane ot 09.07.2013 r. 3a 1 MB u na 6233 Be4e CHIUIECTBYBAIIO paipelicHHe 3a
ooszeade 3a 2,3MB, neHTpanaTa € BbRE/ICHA B SKCTIIOATAIA.

Ilopaga 3abaBgHe HA IYCKAHETO B CKCIUIOATAlMA HA ®BEL| Cwmonmmuk EBHepfkH, IPYXECTBOTO HE
HONyuaBa OmMpeeleHaTa OT JbpKapHa KOMHCHA 3a eHEpTHHHO Y BOJHO PEryTHPAHC (IKEBP) nnapnpana oT
PBKOBOACTBOTO TpedepeHIpanda UeHa N0 30.06.2012 r. mpu cxmousaHe Ha gorosop ¢ ,EBH Bearaput
EnexrpocHabaananc” AJl, KaTo EHATa Ha KOATO APYXKCECTBOTO INE NpOAdBa NpOM3BENICHATA CICKTPHICCKA EHEPTHA
ot ®BEI e 176.29 m5./MB. KbM 31,12.2016r. WHBECTHLIHATA B ,,Cvommk Exepmin® e i3m0 obeslieHena,
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ACTPOHEPKU COJAP FRJITAPUA EOOJL
OPHJIOMKEHHUA KbM ®HHAHCOBHA OTHET 3A 2016 T.

13. THPTOBCKN U APYTHU B3EMAHMSI

20161, 2015,

[MpeannateHH pasxony 2 1
BieManui no npeJocTABEHY aBAHCH U TapaHlMy - 3
Hpyru B3eMaHHA 385 385
387 389

Tlpes 20151, apy*ECTBOTO € IUIATIIO 32 CMETKA Ha CBOE ABINEPHO NPEANpUATHE (CT102 EOOJ) cymara o1
385 Xul. Jesa KbM BDBPXOBEH KACALMOHEH ChJ KATO 00e3meTcHHe BB Bpb3Ka C IEIO, M0 KOETO ABIEPHOTO
Ipy»XecTBO € CTpaHa.

14. JAHBITU

Haunk BBPXY AOX0ARTE — JIpyXecTBOTO ¢ OTHEN0 CHETOBOAHA H IaHBTHA saryGa 3a 2016 r. B CLOTBETHO
He JIBIDKY KODIIOpATHMBEH AAHBK 3a Meprofa. [Ipes rosvHaTa APYMKECTBOTO He € NPABHIIG aBAHCORM BHOCKM 3a
KOPIIOPATHBEH JAHBK.

Kem 31.12.2016 r. [IpyXecTBOTO MMa AKTHB ¢ OTCPOYCHH JaHbId B pa3Mep Ha 483 XUl NB. NPOU3THIALL
OT BpeMEHHH JaHBYHH PAIMKH OT claba KanuTalH3aliA, TPOBUHH U HEN3MON3BAHM KOMICHCHPYCMH OTIIYCKH Ha
nepconana npes 2016 r. IIpes roammara J{pyKeCTBOTO OTMHMCBA OTCPOYCH MAHBACH aKTHE BBpXY cnada
xanuramazanus ot 2011 T. B pasMep Ha 14 Xui. JIB, DOpajy M3THYaHe CpoKa, B KOMTO TO3M aKTUB Moke fa Obhe
pean3upan.

IMpuaAoxkKuMaTa CTARKRZ HA JAaHBKA BBPXY MOXOIWTE 32 2016 r. e 10% (2015 r. 10%). Tlpes 2017 r.
MpUIOXKMMATA JaHBYHA CTaBkKa ce 3anassa 10 %. ITpeoGpasyBaHeTo HAa CUETOBOAHMS (PHHAHCOB Pe3yATaT 3a
pasriIex/akus i MPeaXOHMA IEPHOL MOKE /a Ce IPOCIEIAT B CIE(HATA Tabmuna:

Oruer 3a punancopoTo  OT9eT 32 BeeoGXBATHAA

ChLCTOSIHHE JOXO0L

2016 . 2015 . 2016 T. 2015 T.
Omepoueny OausYHY AKMUSH
Crada kanuTann3aHa 482 496 (14) -
OTCcpoYeHn NAHBIM 110 KOMIICHCHPYCMH OTITYCKH 1 I - -
OTcpoueHHM JaHbYHHA aKTHBH, HETHO 483 497

15. HIAPHYHU CPEJICTBA U NAPHUYHHU EKBHBAJIEHTH

IlapuaHuTe CPEICTBA ¥ CKBUBATICHTH BKIIOYBAT CPEICTRA N0 PAIIAMATENHI CMETKH H B Opoii 8 pasMep
na 160 xmt. 1B, (2015 r.: ceoTBeTHO 337 XML 1B.).
16. OCHOBEH KATIHTAJI

OCHORHMAT KAIMTAN Ha JIpy:KecTBOTO ¢ B paiMep Ha 100 iB., KOHTO ¢e CRCTOM OT 10 msna Bcekw eIHH ©
pena 10 irepa. 3amucaHusaT KAOHMTAN © M3IAN0 BHeceH. OCHOBHHMAT KamuTal © coGCTBEHOCT Ha 9YXIECTPAHHO
wpuamaecko juue — Acrporepxu Conap Hunepirasmma b.B., XoaaHauA.
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ACTPOHEPZKH COJIAP BBICAPHSE EOOJ
NPMTOKEHUS KBM OHHAHCOBUST OTYET 3A 2016 T

17. JUXBOHOCHY 3AEMHU H IPHBJIEYEHH CPEACTBA

HAbATOCPOYHH MPHBJIEYEHH 3ACMH

JIpy)KecTROTO MMa CKIICUEHH IOTOBOpH 3a 3acM ¢ Actponep/ipxn Comap Hupepmanjus BB - otTyk

HATATBK HapHuauy cnoTBeTHO “ASNL Equity” m “ASNI, CDB”. [lpata 3aeMa ca OTNYCHATH 3a (huHaHCHpAHE
AeiinoctTa Ba JIpyxecTeoto. ITpes 2015 ropmya Jpy:KecTBOTO CKT0UBA AOTOBOP 3 3aem ¢ [hiel bu Comap EOC[
(JB Solar), 3a Texymo ¢mHaHCHpaHe Ha IeHHOCTTa. KpeIHTHTE ¢e M3ILIAMAT, KaTo IIOCIEHATA /IaTa Ha NoTacABaHe
3a “ASNL Equity” e choreerso 2031 1., 3a “ASNL CDB” ¢ 2027 1, a 3a IJB Solar 2020 rommma.

IIpes 2012 r. JipykecTBOTO MOTAcSBA HIUATO [MIABHHLY N0 336M IONMydeH OT ACTPOHSPNH Comnap

Kopesa Ko. JItn. ceraacio morosop oT 30.11.2011 r. MsmckyeM 0CTABA OCTATEK OT HAHCNIEHA IhDKHMA JTHXEA,
KOATO ce ouaksa fa One moracena npes 2017 r.

KparkocpouHa HacT Ba HomuHanes JuXBeH
XbATOCPOYHH 33eMH npoueHt % Manex 2016 . 20151,
XWLAG. XURAS.
{1) ASNL equity 7.671 % 31.12.2017 15,693 24,410
(2) ASNL CDB 4.2 % + 6M EURIBOR 08.12.2017 1,786 12,384
(3) ASK ' 7.671% 31.12.2017 23 23
(4) IB Solar 4.00% 31.12.2017 35 13
17,537 36,830
Juarocpoysa 4acT Ha Homunaien TUXBeH
JIBJTOCPOYHH 3aeMH nponeHT %o Mapesx 2016 . 2015r.
XURA6. XUA.A8.
(1) ASNL equity 7.671 % 2031 39,950 28,118
(2) ASNL CDB 4.2 %+ 6M EURIBOR 2027 148,981 150,746
(3)JB Solar 4.00% 2020 540 540

189,471 179,404

JLATOCPOYHE TPeXOCTAREHH 3a¢MH
JIpy’XeCTROTO € IPEOCTABMNO (HHAHCOBH CPEICTBA 33 OCHIIECTBABAHE OCHOBHATA NCHHOCT Ha JIBIIEpHHMTE CH
APYXKECTBA ChOTRETHO:

dennkc Conap EQO/T chriacHo A0roBop 3a 3aeM IO Ipyma 3aemy “Equity” u JOTOBOp 3a 3aeM IO rpymna
saemu ,,CDB”;

Cmomank Emepmxn EOOJL chInacHo ZOTOBOP 3a 3aeM IO rpyna 3aemu “Equity” u AOTOBOp 3a 3a€M IO
rpyna saemu ,,CDB”;

Conap 11 EOOJT chriacHo AOTOBOP 32 3aéM MO Ipyna 3aeMH “Equity” i 1oToBOp 3a 3a€M IO TPYNA 3a6MH
~CDB”;

CI102 EQOJ] chriacHo OOTOBOP 3a 3d6M 110 Tpyna 3aeMu “Equity” w Jorobop 3a 3aeM Mo Ipyla 3acMu
.CDB”;

Brmune Erepmxu EQOJ] cbIacHo JOTOBOP 3a 3aeM IO Ipyna 3acmm “Equity” @ aorosop 3a 3aeM 10
rpyna 3aemu ,,CDB”;

Conap Tposkexte EAJ] chriacHo I0T0OBOP 32 3a€M TI0 TpyTia 3aeMK “Equity” W I0TOBOD 32 3aeM MO Ipyna
saeMmu ,,CDB”;

HuasMmo Conap EAJE chhiiacHo [0roBop 32 3aeM II0 rpyna 3aeMu “Equity” u joroeep 3a 3aem Io rpyna
saemu ,,CDB”;
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ACTPOHEPIKXH COJIAP BBJITAPHA EOOJ
[PIJIOKEHHA KBM ®MHAHCOBHMA OTUET 3A 2016 T,

- Xanoso 1 Comap EOO]I chriacHo A0ToBOp 3a 3aem 0 TpyIma 3aemu “Equity” ¥ 1orosop 3a 3aeM 1o rpyna

3aeMHu ,,CDB"”;

- Yapran Conap ITnant EOOJ] chriacHo ZOTOBOP 3a 3acM IO rpyna saemu “Equity” u morosop 3a 3aeM Mo

rpyna zaemu ,,CDB”;

- Jhkeit Bu Conap EOOJI ¢hriiacHO HOrOBOP 3a 3acM IO Ipyma 3aeMu “Equity” ¥ AOrOROp 3a 3aeM IO TPYNa

saemu ,,CDB”.

KpaTtkocpoysa 4acT Ha JLIATOCPOTHH

3aemMu HomuHaJeH JHXBEH OpoleHT % 2016 r. 2015 .
XU, XUTAG.
Brmuun Enepxun EOOJ 7.671% 331 292
Briuun Exvepaxu EOO]] CDB 4 2%+6-months Euribor 980 905
Ilxeit bn Comap EQCJ] CDB 4.2%+6-months Euribor 2,790 2,623
Hurmvmo Conap EAJT 7.671% 1,442 1,115
Wurmmmo Conap EAJl CDB 4.2%+6-months Euribor 1,373 1,281
Cwvomrnk Enepmxn EOO]] 7.671% 174 139
Cwuommuk Ereprxnu ECOJ CDB 4.2%+6-months Euribor 2,974 2,610
Conap 11 EOOJ 7.671% 2,400 1,792
Conap 11 EOOL CDB 4.2%+6-months Euribor 1,360 1,269
Comnap IMpomxkexre EAJL 7.671% 305 245
Comap ITpomxexte EAJI CDB 4 2%+6-months Euribor 1,387 1,353
CI102 EQOOJ, 7.671% 2,112 1,671
CI102 EOOJ CDB 4.2%t6-months Euribor 1,081 1,065
@ennke Comap EOO[ 7.671% 368 294
®Oennxe Conap EOO CDB 4.2%+6-months Euribor 1,389 1,355
Xanoso 1 Conap EOOJ 7.671% 149 130
Xanoso 1 Conap EOOJ] CDB 4 2%+6-months Euribor 1,267 1,193
Yapran Conap IImant EOOJ] 7.671% 875 636
Uapran Conap [Inanr EOOJ CDB 4.2%+6-months Euribor 308 772
23,565 20,740
AnJrocpo4ysa yacT Ha ALJATOCPOYHH HomunaneH MTHXBEEH NPOLEHT
3aeMH Yo 2016 . 2015rT.
XUuA8, XUJ.n8.
Bumaan Erepmxun EOO]] 7.671% 426 426
Brmyun Ereppxu EOO]] CDB 4 2%+6-months Euribor 10,830 11,867
Joxedt bu Conap 4 2%+6-months Euribor 34,399 37,173
Hunummo Conap EAJ] 7.671% 4,075 4,075
Hanummo Comap EAJL 4.2%+6-months Euribor 11,091 12,740
Cwyonauk Exepmxua EQOJY 7.671% 387 387
Cwmomunk Exepxeau EOOJ CDB 4.2%+6-months Euribor 11,558 11,617
Comap 11 EOO]J] 7.671% 7,685 7,685
Conmap 11 EOOJ] CDB 4.2%+6-months Euribor 7,294 9,101
Conap Ipomxexte EAJL 7.671% 652 652
Conap IMpomxexre EAJ] CDB 4.2%+6-months Euribor 14,943 16,375
CI02 EOQ/[, 7.671% 5,536 5,556
CII02 EOOJZ CDB 4.2%+6-months Euribor 6,081 7,189
Dernxe Conap EOO]], 7.671% 831 831
®enurc Conap EOOJ, CDB 4.2%+6-months Euribor 15,573 16,978
Xanogo 1 Conap EOOJ 7.671% 144 144
Xanoso 1 Comap EOOJI CDB 4.2%+6-months Euribor 14,295 15,591
Hapran Conap [Inantr EOOJ 7.671% 2,994 2,994
Hapran Conap [Inaar EQOJ] CDB 4.2%+6-months Euribor 6,478 7,456
Yapran Comap Ilmanr EOOJ 1IC 0.5% +12M Euribor 1,006 1,001
156,298 169,838
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ACTPOHEP/IZKY COJAP BBJII'APHA EOO/T
HPUJIOKEHUS KM ®HHAHCOBUS OTYET 34 2016 .

18. ONOBECTABAHE HA CBBP3AHH JIUIIA

Ennonwied coGCTBCHMK HA KammTama Ha JIpymectsoro e Actponepmxu Conap Hupeprmanama BB,
JPYXECTBO YYPELEHO H CBHILUECTRYBAIIO CHIIACHO 3aKOHMTe Ha XOTAaRIMA IIpes 2016 r. HAMa MpOMSHA B
c0BCTREHOCTTR.

TIpes 2011 r. JpykecTBOTO 3aKyITyBa H3LATO AsnoBeTe Ha 7 JpykecTsa, HMaIM 33 OCHOBCH NPEIMET Ha
NeIHOCT H3TPaX/IaHe A eKCINIOATAIS Ha (POTORONTANYHH enexkTpoueHTpany. Ipes 2012 r. npracbuRa AAI0BETE Ha
omme 3 ApykecTBa ¢ nojacGeH NpeAMET Ha ASHHOCT,

B'b3 0CHOBa Ha Taka H3ToKeHnTe $akTy PEINHUKEAT YSTHPH TPYITM CBBP3AaHH THIA!

[peANPASTHI ¢ KOHTPOIIHO y4uacTHe B [pyKecTBOTO;

IPEIIPHATHA, B KOUTO JIpyAKeCcTBOTO MMa KOHTPOITHO YUaCTHE;

NPEINpPIATHA, YUATO AeHHOCT ¢& KORTPOJIMPa OT TPETO IHIE WIH OT HETOBO IBIIEPHO IPYHKECTBO;
NHIe, KOETO & KIFCY0B PHKOBOACH HEPCOHAN HA OTHATAIOTO C& NPESANPHATHE MIH HA IPSINPHATHETO
Malfka Ha OTYMTAILOTO ¢ MpEIIPHATHE,

Hpednpusmus ¢ KOHMPOAHO yuacmue 8 J{pyocecmeomo

e Actponepmxi Conap Hugepnanaua BB, Xomanmus

Hpednpusmus, 6 koumo Jpysicecmeomo uma KOHMPOAH yuacmue

HauMeHORaHKE Ha CEBP3AHOTO JHIE Bug cprp3adoct

®emnke Conap EOOJ JLInepHo npelIpHATHES
Cumomnuk Exeprxn EOOJ JBIIEPHO OpeAnpUATHE
Comap 11 EOOJ{ JIBIIEpHO IpeIpHATHS
CII02 ECO[, JbwepHo TpeAnpHATHE
Boimaun Exepmxn ECO[ JbwiepHo IpeApHsTHE
Conap IIpomxexte EAJ] Jbl1epHO NPeAIpHATHE
Wunummo Conap EAJL JBLIepHO NPENNPUATHE
Xanoro 1 Conap EOOJ JnInepHo IpeanpHATHe
Yapran Conap Imant EOO/| JbIepHO MpeRNpHATHE
Ixeit b Comap EOO]T HsIepHO MpeanpuaTe

Hpednpusmus, wuamo delinocm ce KORmpPORUPa O MPEmo AUYE UAL Ol HE2080 JbUEPHO OPYICECHBO

e Actpouepoku Conap Kopes JItn. Ko. — kpaiina matika

Juye, Koemo e KIH0a PoKo6odeH HeDCOHAR HA OMNUMAUOMO Ce NPeONpUAMUE WAl HA NPEONPUIIUENO Mmatika Ha

OMUUMALLOMO Ce RPEORPUANILE,

e Toxkun FOur Ilun — rpaxaannd Ha Pemybmuka Kopes, B KadecTBOTO CH Ha yIPaBHTEN

o JTwu ITuar Yanr - rpaxkaanud Ha PemyOmika Kopes, B Ka4ecTBOTO CU Ha YIIPaBUTEN
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ACTPOHEPJIXH COJIAP BBJII'APHA EOOJ

MMPUJIOKEHHA KM GHMHAHCOBHS OTYET 3A 2016 1.

Qbmara CymMa Ha CACIKATE ChC CRBP3AHH NTHLA U ABIDKHMHUTE Cajlja 3a TEKYLIHA [ IPSAXOISH OTUCTEH IIEPHOK £a

MMPEACTABEHH KAKTO ClICABA:

IIpona:k6u Ha / HOKYNKH OT CBLP3aHH JIHIA
Actponepmxi Conap Hunepnanans bB

Hpeonpusimus, 6 koumo Jpyycecmeomo uma KOHMPORHO yuacmue

Denuke Comap ECOJ

Cwmonurk Exepixu EOOJ

Conap 11 EOO/],

CIIOZ EOOJ

Bemma Exepmxu EOOJ]

Conap IMpopxexte EAJL

Wurmvamvo Conap EAJ]

Xanoeo 1 Conap

Yapran Conap [Tnant EOQJI

et bu Conap EOOJ

JApyri B3eMaHHA/3a1bIKEHHSA CBLP3aHH JTHLA

Conap 11 EOOJ|

Tponaxbn  Ilokynku E:ﬁgﬁ;ﬂ H:?Eﬁ;ﬂ
Ha oT or an
CBigizﬂi c“;ﬁiﬁ“{ CEBP3AHH  CBBLP3AHH
JTHOA JINNA

XUn. 6. xun. aa. XuA. 1. XUR, 8.

2016 - - - -
2015 - 235 - -
2016 45 - 5 -
2015 57 - 3 -
2016 26 - 1 -
2015 32 - 2 -
2016 45 - 5 -
2015 57 - 3 -
2016 44 - 4 -
2015 46 - 2 -
2016 32 - 3 -
2015 40 - 2 -
2016 45 - 5 -
2015 57 - 3 -
2016 45 - 5 -
2015 57 - 3 -
2016 4] - 4 -
2015 52 - 2 -
2016 77 - 3 -
2015 34 - 2 -
2016 90 - 9 -
2015 115 - 6 -
2016 - - 148 -
2015 - - 148 -
2016 192 -
2015 176 -

Kato mpyru R3emanums OT CBBP3aHH JTHLA ca NPeACTaBeHy BieMaHe Ha [lpykectsoto oT Comap 11 EOO/

BEB BPB3KA C JOFOBOP 32 IPEXBBPIIAHE Ha B3eManus ot 25.04.2012 .
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ACTPOHEP/KH COJIAP BBIT'APHA EOOJ
NPRIOKEHUSA KM GPHHABCORMS OTHET 3A 2016 1

CrenxuTe ChC CBBP3AHH JHIA HE 8 OTKJIOHABAT OT HOPMANHKTE NA3APHH YCTOBHA,
CyMH, TBIDKHMH
Iomywenn  Mzmnarenn Haumcnenw  Ilnatenm Ha CRBpP3aHH

CpeacTRa CpeacTBa NUXBH JHXBH JUE
. XU, A8, Xun. ne. X, ne. XU 8. XU n8.
3aemMH NOJIYyUEHH OT CBLP3aHH
JAHLA
Actponepmxu Conap 2016 - 12,356 9,885 6,777 206,410
Hunepnanmns BB 2015 - 13,014 11,942 3,271 215,658
Actponepmxu Conap Kopes Ko 2016 - - - - 23
JItn 2015 - - - - 23
xett bu Conap EOOJT 2016 - - 22 575
2015 540 - 13 553
2016 207,008
2015 216,234

3aemMyTe NpeAOCTaBeHU OT CBBP3AHH NPCINPUATHA ca NPEICTABEHH B HACTOALIMA OTYET CHOTBETHO B

TeKYIM TIACHBH HAYHCIEHATE JIHXBH [0 338MH H 9acTTa OT [NIARHHLIMTE, KOMTO II0 DOTACHTEICH IUIEH Ce/BA 1 Ce

Harinatst nped 2017 r. M ¢HOTBETHO B HETEKYIH NACHBH OCTAHAJIATA YaCT OT IMABHUIIMTE, KOHTO ClleiBa Ja ce
H3MNATAT B TearocpoueH mnad — cnen 01.01.2018r.

CymH, IBIKHMH

Ipenoctaserr Hsmarenn  Haumenemm — 1lnareHH OT CBBP3aHN
CpeacTea CpeIcTBa JIHXBH JUXBH THIa
Xun. Jie. XUn. 6. XUA. N6, XU, Qe Xun, a8,
3aeMH HpelOoCTABCHH HA
CRBD3AHH JIHLA
Jletepru dpyoicecmea
Pennxc Conap EOCTL 2016 1,366 835 766 18,161
2015 - 1,256 1,060 1,035 19,458
Cwvonank Erepmxn EOOQJ 2016 - 560 220 15,093
2015 - - 669 289 14,753
Comap 11 EGO/], 2016 1,709 1,025 423 18,739
2015 - 1,633 1,198 633 19,847
CI102 EQO/, 2016 1,089 780 342 14,830
2015 - 1,331 911 515 15,481
BemivmH Enepasu EOON, 2016 959 569 533 12,567
2015 - 882 727 731 13,490
Comnap ITpomxexte EAJL 2016 1,392 794 740 17,287
2015 - 1,315 1,018 1,017 18,625
Harmvmo Conap EAJT 2016 1,552 602 580 17,9381
' 2015 - 1,475 1,099 822 19,211
Xanogo | Conap EQO]] 2016 1,218 716 701 15,855
2015 - 1,116 921 953 17,058
Yapran Conap [Tnant EQOJ 2016 939 581 340 12,161
2015 - 895 699 491 12,859
Jxett bu Conap EOOJL 2016 2,598 1,657 1,666 37,189
2015 - 2,352 2,128 2,205 39,796
2016 179,863
2015 190,578

—_——
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ACTPOHEP,TKH COJIAP BbJATAPHSA EOO/]
[PHJIOMKEHAA KBM ®UHAHCOBHSA OTYET 3A 2016 1.

3aeMHTe MpeJOCTABEHH HA NBLIEPHUTE NPENNIPHATHA €A MPEICTABEHW B HACTOALUMA OTHET CBOTBETHO B
TeKYIIH aKTHRM HAUHCHACHHTE NMXBH M0 38€MH M HACTTa OT TNMABHHIIMTE, KOHTO MO IOTACUTENCH ILIAH Ce/Ba Ja ¢
m3mnataT npe3 2017 r. ¥ CBOTBETHO B HETEKYLIH aKTHBHM OCTAHANATd 4aCT OT IIABHHIMTE, KOHTO CIE/IRA JId ce
M3IINATAT B ABATOCpoucH mnan — cneng 01.01.2018r.

Boe BpB3KA CBC CKIIOYEHHTE AOTOBOPH 33 KPeiHT ¢ KOMIAHMmNTa — Mabka - Actponepmrn Comap
Hunepnawnua BB, [pysxecrsoro € ydpemuno OepBH N0 ped ocofeH 3anor BepXy IBIIEPHHTE APYKECTRa,
BKIIOYHTENHO OTAENAHO NMOCOYEHH aKTHBH (3eMS ¥ (DOTOBONTAHYHA NEHTpaNa) KaTo 00e3NedeHre 3a H3TbITHEHHETO
Ha BCAKO OT 2a(bIDKSHIATA H AHTKAMEHTHTE 10 JOTOBOPHTE,

YenoBng Ha CAETKHTE ChC CRLP3aHH AHIA
3acMHTE H CACIKUTE ChHC CEBp3aHU JIHIA €a 110 JOrOBOPEHY 1IEHH, KOUTO HE € OTIIHIABAT OT IIa3apHHTS.

19. YINIPABJIEHHE HA ®HHAHCOBHI PUCK

B xoma na ofmualidara cH ASHHOCT IPYKECTBOTO MOXe fa Obje M3TOKEHO HA PasIHIHY (HHAHCOBH
PHCKOBE, Half-BaXKHHTE 0T KOHTO ¢4 BAYTCH PHCK, KPEAUTCH PHCK U NMKBH/EH PHCK. 3aT0Ba OGNIOTO YNPABICHHS
Ha pHCKa € (POKYCHPAHO BBPXY IPOTHO3MPAHE HA Pe3YITATHTE OT ONPeIeNeHH 06IacTH Ha GHHAHCOBHTE Na3apH 3
[OCTHrAHe Ha MHHMMH3MpPaHe Ha MOTCHUHATHUTE OTPHUIATENHH e(eKTH, KOHTO OMXa MOrIM ja ce OTpasiT BBpXY
(unancoeuTe pesynTati. OHHAHCOBHTS PHCKOBE TCKYINC c¢ HUEHTRGOMIMPAT, A3MEPBAT M HAOMOIABAT ¢ IOMOMTE
Ha PasiuaHH KOHTPOAHH MEXaHH3MH, 38 [Ia ce ONPEeAeTIAT aleKBaTHH LEHH Ha CTOKHUTE, YCIYriTe, MPpeAoCTABAHH OT
JPYAKECTBOTO, Ia €& OIEHAT aACKBATHO (opMuTe Ha NOAABPKAHE HA cBOGOTHHTE JIHKBUIHM CpeacTa, Ge3 aa ce
JIOIIyCKA HEONpaRAaHA KOHIEHTPANWt Ha Aa/ICH PUCK,

OcHoBHATe (GUHAHCORHM MACHBHU HA JPYXECTBOTO BKIIOURAT NHXBOHOCHH 33€MH M NPUEICUEHH CPECTERA,
Hy’KHM 33 OCHTypABaHe (MHaHCHpaHe Ha JeHHOCTTA Ha IpykecTBoTo, OCHOBHATA 9ACT OT (PMHAHCOBHTE AKTHBH Ha
APYHKECTBOTO €A BIEMAHNA N0 IPEIOCTABEHU ThPTORCKH 336MH, ThPrOBCKH B3EMaHH U TIAPHYHH CPEACTBA.

[Mo-gomy ca oNHCAHM pA3NHMYHHIE BHAOBE PHCKOBE, HAa KOWTO € M3NOKEHO JPY#KECTBOTO [PH
OCHIIECTBARAHE Ha THPTOBCKHTE MY ONEPALEN, KaKTO H FR3IPHETHAT IOAX0J OPH YOPABISHHETC HA TE3H PUCKOBE.

Banymen pucx

HpymxectroTo onepupa B Penybawka brarapus, Ho HMa B3AMMOOTHOLIEHHS ¢ HYKICCTPAHHH KOHTPAre¢HTH,
KOETO IPEANONara, 4e 4acT OT PasyeTHTe, NPHXOJMTE H PasxoJuTe ca MeHOMMHHPAHE B UyXKIeCTpaHHA BaIyTa.
IloBeyeTo TPaH3aKIMM, KOHTO M3EBPLIBA APYKECTEOTO B GYXASCTpaHHA BANyTa, ca NCHOMMHMpaHH B espo. ToH
KaTO KYPCHT HA €BPOTO € (DHKCUPAH KbM JIeBa, APYyXKECTBOTC HE € H3JIOKEHO HA BATYTEH PHCK,

Juxsen puck _

JIpyecTBOTO ¢ CTpaHa IO ABA KPeAHTa, H ABAaTa KbM CBbP3aHH [IHIA, KbM JaTaTa Ha 0alaHca U CbOTBETHO
aKyMyNnHpa JNHXBeH PHCK. EMHMAT KpeauT, OTHYCHAT OT KOMNAHMATa-MaHka € ¢ (MKCHpaH JMXBEH MPCIEHT,
PECMEKTHRHO HE TEHEPHPA JIMXBEH PHCK. BTOPHAT KPEAHT ¢¢ ONKXAARA ¢ IVIARAII TUXBEH MPOICHT,

PLKOBOACTBOTO Ha [IPYMKECTBOTO CYUHTR, M€ NpPH ChINECTBYBAINUTE OOCTOATENCTBA NPEACTABEHHTE B
Gamanca oleHxy Ha QHHAHCOBMTE AKTHEM M IACHBH €a BBIMOMKHO Hali-HAJAeXjHH, afCKBaTHH U JOCTOBEPHH 32
LenuTe Ha (JAHAHCOBATA OTYETHOCT

Kpeoumen puck

D UHAHCOBUTE AKTHBH, KOHTO IIOTCHIMANHO H3NIAraT JApPYXKCCTBOTO Ha KpPEeAMTEH pPHCK, €A IMPEeNHMHO
B3¢MaHHA o npofaxkOu. Jpy:KeCTBOTO ¢ MIIIOKEHO Ha KpeAUTeH PHCK, B CIydal 9e KTHCHTHTE HE H3ILTATAT CROUTE
3aIBDKEHMT. PBKOBOACTBOTO CMATA, 4Yé He € HeoOXONMMO Ha TO3M eTan Ja cE npenpueMar NeHCTBMA 3a
OrpaH¥YaBaHe Ha TO3M PHCK, THil KATO BIEMAHIATa 0 MpofaxbH ca H3OA10 OT CEBP3AHH JIHIA.

24



ACTPOHEP/KH COJIAP BBJICAPHA EOO/
UPHIOXKEHUA KbM ®UHAHCOBHA OTYET 3A 2016 r.,

Jluxeuden puck. Ynpasnenue na kanumana :

JIRKBHAHMAT PHCK CO HM3DA3iBa B HETATHEHATA CHTYALMH APYAKECTBOTO Ja HE OBAe R ChCTOAHHE 14
nocpeniye 6e3ycNOBHO BCHYKHU CBOY 3aiLKEHIA CHITIACHO TEXHMA Najek, T0 NpoBeikIad KOHCePBATHBHA ONMTHKA
[I0 VIpaBIeHHE Ha IMKBHAHOCTTA, 9pe3 KOATO MOCTOAHHO NOAABPAKA ONTHMAICH JIHKBHACH 34aC NApHIHH
cpencTea, Ao0pa crocoGHOCT Ha UHAHCHpaHE HA CTONAHCKATA CH ASHHOCT, BEIIOUHTENHO YPE3 OCHTYpABAHE H
MOIOBPKAHE HA ATeKBATHH KPEAMTHM PECYPCH H YNECHEHHM, TOCTOSHHO KOHTPONHC HaOIIONeHYE HA PaKTHIECKHTE
U NPOrHO3HY YEPHYHH [TOTOLA 1o NepHOTH HATIPE/ U ITOAALPAKAHE HA PABHOBECHE MEXTY MATYPHUTCTHHTE TPAHHI
Hd AKTHBHUTE WM DACHBWTE Ha ApyxecTBoTo. CTpyKTypara H yHpPAaBISHHWETO Ha IPHBIEYEHHA KamuWTal ce
OCBILECTBABAT OT KOMIIaHHATA-MAHKa,

OcHOBHATA 1iel Ha YOPaBIeHHETO HA KamuTana Ha JpyXKecTBOTC € Jia ¢e OCHIYPH CTaluiIeH KpedHTeH
PEHTHHT U KAMTANOBYM NOKA3ATENH, ¢ OIS NPOABIKABAIIOTO (YHKIHOHEpaHe Ha OH3HECa M MAKCHMM3MpPAHE HA
cTOMHOCTTA MYy 33 COOCTREHHIIHTE.

HpyxecTB0TO YIpaBNdRa KaNMTATOBATA CH CTPYKTYpa M A H3MEHA, ako ¢ HeoOXOJMMO, B 3aBHCHMOCT OT
MIPOMEHRTE B HKOHOMUYeckHTe yernoBRA, TIpes 2016 r,, kaxkto w npes 2015 r., HaMa NpoMEeHH B LIGIHTE, IOJUTHKHTE
HITH IIPOLECHTE IO OTHOIICHHES Ha YIPABISHHETO Ha KamuTana Ha JIpyKeCcTBOTO,

20, PHHAHCOBH HHCTPYMEHTH

Crnpasednuan cmotinocmu

CropareytiBa CTOMHOCT € CYMaTa, 33 KOATO eIWH (HMHAHCOB MHCTPYMEHT MOMXe Jia Ohje Pa3MeHcH MIH
YPeAEH MKy VH(OPMHPAHM M JKC/TACIIM CTPAHH B WECTHA CAEIKA MEKILY TAX, H KOATO CIy&H 3a Haf-1o6wp
MHAMKATOP 3a HETOBATA [1a3apHa LeHa Ha akTHREH mazap.

JIpy%ecTBOTO OMpENENa CIPaBEAIMBATa CTOMHOCT Ha (MMHAHCOBUTE HHCTPYMEHTH HA 0a3a HA HATMYHATA
naiapHa WHOOPMALA WM aKO HAMA TaKaBa, Ype3 MOJXOAAINA MOJLIIM 33 OLEHKA.

PBXOBOACTBOTO Ha APY/KECTROTO CHUHTA, Ye CIPaBeTHBHTE CTOHHOCTH Ha (MHAHCOBUTE MHCTPYMEHTH,
KOHTO BKITFOYBAT MAPUYHE CPENCTSA, THPTOBCKH H APYrH B3eMAHUA, THXBOHOCHH 3a6MH H NMPHRICUEHH CPEACTEa,
TEPTOBCKH H JPYTH 3aALIDKeHHs He Ce OTNAHYABAT OT TeXHHTe OalaHCcoBRH CToMHOCTH, ocofecHo ako Te ca C
KpaTKOCPOUCH XapaKTep WIH NPUIOKIMHTE THXBEHH MPOLESHTH ce NPOMEHAT CIIOPEH Na3apHHTE YCIOBHA,

21. IPOBK3NU M YCIIOBHH ITACUBH

'HpOBHBHS{ €€ TIIPH3HABY, KOT4ATO M[PCANPHATHETO MMd HACTOAMO 3d40bJDKCHHE (HpaBHO HITH
KOHCTPYKTHBHO) B PE3yATaT OT MHHAMM ChOWTIS, 33 MOraciRAaHETO HA KOBTO HMa BEPOATHOCT Ja & HeoOXoMuM
MOTOK PECYPCH, ChHBPMKAIL] HKOHOMIMECKH MON3H H 3aTBIkEHHSTO MOxe fa ObAe HaleKIHO OLEHEHO. AKO Te3H
YCIOBHSA He €A M3MBIHEHH, IPOBHINA HE Ce IPH3HaBa.

Cymata Ha NpU3HATATA NPOBH3MA € Hal-noOpara NpHONU3HTENHA OLEHKA Ha Pa3XoRUTe, HEOOXOAUMH 34
MIOKPHBANE Ha HACTOANIOTO 3aALIDKSHHE KEM Kpas Ha OTUCTHHS Hepuof, OICHKATE Ha pesynTaTa W QHHAHCOBUS
edekT ce ONpeAesaT [0 NpeleHKa Ha PLKOBOACTBOTO HA IPEdNpHATHETO, KATO €€ B3eMaT NpedBUI H MHHATHIT
OMUT ¢ TOJOGHM ONepandd, W B HAKOM CHYYad - OOKINAiMTe Ha HE3aBMCUMM eKchepTd. Bserure npensmm
o0cToATeNCTRA BKIIOYBAT BCHUKH JOITEAHUTEIHH o0CTOATENCTBA OT CHOMTHATA ClIel Kpasd Ha OTIeTHHS [IEpHO.

HecurypuocTTa 10 OTHOMCHHE HA CYMATa, KOSTO TpaOBa fia Ohjc NpHIHATA KATO NpOBU3AA, CE TpeTlpra
[0 Pa3iMiHH HATHHM B 3aBHCHMOCT OT ofcroArencreara. Korato ougHABaHATA IPOBM3MA BEIFOYBA TOMAM Opoif
OT/ICITHA TIO3HTTHHA, 3aJBIDKCHRETO CE OLCHABA IIOCPESICTBOM NPETETIIIHE HA BCHYKH Bb3IMOMXHI ITOCHEACTEMA 38€THO
ChC CBBP3aHATE C TAX BepoaTHocTH. Korato chbliecTRyBa IOpeIdlia OT Bh3MOMKHY Pe3yITaTH B HAKAKLB 0DXBAT H
BCAKA TOYKA OT TO3H OOXBAT WM& CHIOATA BEPOATHOCT KATe OCTAHANMTE TOUKH, C€ B3EMa CpelHara TOYKa OT
obxmpara.

PuckoBere M HECHTYPHOCTHTE, KOKWTO CHOBTCTBAT MHOTO CHOUTHA M 0OCTOATENCTBA, C& B3EMAT MpPEeABII
IIpH HOCTHIAHETO Ha Halt-mobpata puOIM3UTENHA OLIGHKA Ha NPOBH3HATA.

Boaenm cpOHTHSI, KOMTO MOTAT 4@ IMOBNHIT Ha CyMaTa, HeoOXOuMa 3a NOraciBaHe Ha 3albILKSHHUETO,
€€ OTPa3fABAT B CyMaTa Ha MPOBM3KATA TOTARA, KOraTO HMa J0CTAaTh4HO 00eKTHBHH [OKA3aTENICTRA, He TE3U CHOMTUS
I¢ HACTBIIAT.

3a BCeKY KNIAC TIPOBH3HH NPSANPHATHETO ONOBECTARA!

(a) OanaxcoBaTa cyMa B HATATOTO U B Kpas Ha NepHofa;

(6) [nmOUBMMHTENHH DPOBM3WM, HANpaReHM [pe3 INepuoja, BKIOYHTENHO YBEJNMHMEHMATZ B
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CBIIECTBYBALINTE NPORHUIMH, _

(B) HANOM3BAHHTE CYMH (T.8. BE3SHHKHAINTE W OTIIUCAHUTE PAIXOIH CPEILY NPOBU3NH) TIpe3 NEPHOA;

(I) HeM3MON3BAHA CYMH, KOUTO ¢4 OTMEHEHH IIpe3 NepHoIa;

(1) yBeIHYeHHeTO [pe3 MepHOla Ha JIACKOHTHDAHETE CYMH, NPOM3INH3AIIO OT W3MHHATOTO BpEME,
e(eKTa OT HACTRITHIE NPOMEHH B JUCKOHTOBHA LIPOIIEHT,

(e) KpaTko OTIMCAHME H3 XapakTepa Ha 3aJBIUKEHHETO H O0YaKBAHOTO PasNONOXEHHE BBE BPEMETO HA
M3XOJANIUTE TOTOLH;

(%) eNeMEHTHTe HA HECHIYPHOCT OTHOCHO DA3MONOKEHUETO BBB BPEMETO M CyMaTa Ha TC3H IOTOIW,
OCHOBHHTE IIPE/INONIONEHHA, HANDABEHH [0 OTHOIMEHHE Ha GbAaermy ChOHTHA,

(3) cyMaTa Ha OYAKBAHHTE BL3CTAHOBEHH CyMH ¢ OTPa3fBaNe Ha CyMaTa Ha akTHBa, KOHTO € Gun npu3HaT
33 Te3H OYAKBAHH BH3CTAHOBEHHU CYMH,

(1) KpaTko ONWCAHWE HA XapakTepa HAa YC/NOBHMTE NACHBH 33 BCCKH KIac YCIOBHM IACHRH {c
M3KNOTeHRE Ha CIIYYanTe, B KORTO BEPOATHATA HEOOXOUMOCT OT H3XO/IAIIH [OTOLM OT PECYPCH ¢ OTAANeHeHa BbB
BpeMETO);

(K) KOraTo [POBH3NA H YCTOBHO 3a4bIUKERKE BH3HHKRAT NIOPAJHA SIMH H ChIIH HAGOD OT 0OCTOATENCTRA,
[pe/MPHATHETO M3BLPIIAA ONOBECTABAHIATA, H3UCKBAI(M C& CTIOpen Naparpadu 84—86 na MCC 37, o HaumH,
TI0Ka3Ball BPDL3KATA MENCTY [IPOBH3MATA H YCTHOBHOTO 3aXb/UKCHHE;

(1) KOraTo uMa BEPOATHOCT OT TOCTBIBAHETO HA IOTOK HMKOHOMEYECKH IIOA3H, LPEANPHATHCTO
OTIOBeCTABA KPATKO ONMMCAHNE HaA XapaKTepa Ha YCIOBHHTE AKTHBH.

VCIIORHMTE NACHBH Ce OLSHABAT TGKYIIO, 32 Aa CE OMpee/H AAK C& ¢ IOABHA BepoATHA HeoOX0MMOCT
OT M3XOASLI TOTOK PeCYPeH, ChIbPIKAIL HKOHOMHYECKH NOI3H, PECIEKTHBHO HEOGXOMHMMOCT OT HaYMCILABAHE Ha
[PORH3MA,

Aeaa, saseders: om/ cpeugy Apyorcecmeonio

KoM 31.12.2016r. JIpyxectsoto He pastonara ¢ MHGOpPMANHA OTHOCHO CHJACOHH NPOM3BONCTBA, MO
KOHTO TO Jla € CTpana,

Aeaa, sasedenu om/ peury Avageprinme dpyscecmea

Kun 31.12,2016r. gninepHoTo apyxectro CTI02 EOO]I e ochigHO Aa 3amlaTh cyMa B pasmep Ha 385 265
NleBa, BKIIOYBAINO TMIABHHIA, JTHMXBY W HEYCTOMKH Ha TpeTo mmue. Pemenuero e o0XanBaHo M M3IbIHEHMETO HA
pelIeHHeTo e cpaHo. JpyKecTBOTO € BHECHO NAPHYHA TapaHlys B pasMep HA DPHCHACHATA CyMa OT MMETO Ha
CI102 EQO/L.

KoM 31.12.2016T. Jpinepuure ApykecTBa ca NORAIM HAKONKO amdu a0 AJMHHHCTPATHBEH CbI —
Codms-rpan (ACCI) pbB BpB3Ka ¢ H3IaNeHH peruenns Ha KoMuCHATa 33 eHEpruifHo W BOIHO PETy/IMpaHe (KEBF).

22, ChEUTHS CAE] KPASA HA OTUETHHSA IEPHO/L

Hama xopurupamy CHORTHA WIH 3HAYMTENHA REKOPHTHPAIW ChOMTHS MKy NaTaTd Ha rOMHALIHHA
(UHAHCOB OTHET W JATAaTa Ha Of00PEeHNETO MY 38 ITyOIMKyBaHe.
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+ACTPOHEPJKW COJIAP BBJTAPISA EQOJT, EUK: 201795808

TOAULIEH JOKJAJ 3A JEHHOCTTA

HacrosusT A0KIAN 32 JeHHOCTTA € HM3rOTBEH B CLOTBETCTBHE ¢ pasnopeaGure Ha @i 39 or 3axoHa 2a

CHETOBOACTEOTO H HIHCKBAHHUATA HA T’hpFOBCKHH 3aK0H

1. Obwa nudopmanns 3a JpyxecTroTO
WAcTporepmki Conap Brirapua” EOOJL e eAHONMYHOG APYXECTBO ¢ OTPaHHHEHA OTFOBOPHOCT, PErHCTPHPAHO
ceriacHo Thpropckus 3akoH Ha PermyGnika Boirapus u uMa ueHTHUKIMOREH HoMep 201795808,
OCHORMMAT KamuTan Ha J{pykecTBoTo € B pasmep Ha 100 JIB., KoiiTo ce ¢heTon OT 10 siana Beekn epu ¢ ueHa 10
nepa. BalMCAHHAT KANMMTAN € Hanaio BHeceH. Cejanumero Ha Jpyxkectsoto € rp. Codmn, a agpecsT Ha
ynpansnenue ¢ paiion Tpuamuua, 6yn. brarapus, Ne 111, crpapa A, er. 5 am. 13,
OCHOBBEAT KarmTan ¢ co0CTBEHOCT Ha UYKLECTPaHHO HpPHAMYEcKo NHIE — AcTpoHepxd Conap HuneprnaHma
B.B., Xomarmm. [Ipe3 oTuerHis nepuof JIpykecTBOTO HiAMA CMAHA B COGCTBEHOCTTA,
JIpy’KECTROTO ¢ MIBBPIIKIC MPOMAHA B YIPABHTE/THATE CH OPT'aHH Tpes cenreMspy 2016 ., a umenHo: r-8 JooHr
Xuit Yott ¢ ocBoBoMEH OT ATHKHOCTTA CH HA YIPABHTEN M HA HErOBO MACTO € HainadeH r-g [lxuH [Our Hluh.
MpoMstHaTa B pPHKOBOACTBOTO HA JIPYKECTBOTO ¢ BIIHCAHA B TEHPrOBCKHA DPErHCTED. [IpyMkecTBOTO ce
IpENCTABNABA H YIPABIABA OT HasHadeHute cH ynpasuteny Jlam [Muar Hanr u Joxen FOur eH, KOUTO MOTaT &a
M3MIBIIHABAT CBONTE (QYHKIIHH 33¢/(HO H TIOOTAETHO.
Jlpy#ecTBOTO HMa HaeT TepcoHal KbM kpad Ha 2016 r. CpemHocnuchuHHAT Opol Ha nepconana 3a 2016 r. e 4
aymu, Kem 31.12.2016 1. ipyKecTBOTO HMA HA3HAYEHH 5 CIY)KUTENH, ABAMA OT KOKTO MO JOTOBOP 33 YIIPaBICHHE

¥ KOHTPOJL.

II. Onunecanne HA ACHHOCTTA M PE3YTATH 32 MEPHOJA
OCHOBHHMAT NpeaMeT Ha NEiHOCT Ha JpyXecTBOTO mpe3 2016 r. e HBBeCTHINM, (JMHAHCHPAHE M YIPABIECHHE HA
NPOEKTH 33 MPOM3BOACTBO HA €NEKTPHUCCKA CHEPIHA OT BBH30GHOBASMH eHepruiiimu niTounuum. Ilpes 2016 r.
Jpy#xecTsoro ce HhOKycHpa BEpXY (GHHAHCHpAHE, HHBECTHPAHE H YIpPasaeHMe Ha 10 ALMEPHH OPYKecTBa, KOHTO
HPUTERABAT (POTOBONTAMYHE €. LEHTPANH ¢ Karmanutet oT 2.8 MW 1o 5 MW, ®oToponranannTe en. UEHTpaId ce
HAMWPAT CHOTBETHO B oOmunu TyHmKa, SmGon, Jiutporrpan, Kaprobar, Crpanmxa, Tespanua # CyRTyprape.
BCHUKE LEHTpalH ¢a OPHCheIMHEHH KbM elieKTpOonpeHocHaTa Mpexa. EnekTpoeHeprasrta ¢e npojasa IOpH

ALPIKABHO PErY/IHPAHH [IEHH Ha H3KYITYBaHe,

OcHoBHATA uacT OT (MHAHCOBHTE aKTHBH Ha JIPYMCCTBOTO €A MHBECTHIMH B JDIIEPHH TNPCANPHATHA,
Mpea0CcTABEHH 3aeMH, THPIOBCKH BISMAHHA H NAPHYHM CPENCTRA,
OceoBENTE (PMHAHCOBH MACHEH Ha JIpykKeCTBOTO BKIFOYBAT JHXBOHOCHH 336MH M NPHBISUSHH CPELCTBA, HYXHH

33 OCHTypARane QIHAHCHpAHE HA AeliHocTTa Ha JIpyKeCTBOTO.



JIpyxecTBOTO MMa CKIOUEHH JOrOBODH 33 MNpPEJOCTABAHE HA 3aeMy ChC CBOMTE ADBUICPHA JIpYHKECTBA 32

HHBECTHIHA H M3rpaxaaHe He HOTORONTAHUHH ENEKTPOLEHTPAIEL

JIpyecTBOTO MMa CKITIOUEHH IOTOROPH 3a 3aeM ¢ Actporepmxu Conap Hupeprasnus BB ~HapuiaHn ChOTEETHO
“ASNL Equity” 1 “ASNL CDB”. [Tpara 3acMa ca OTICHATH 2a (hHHAHCUpaHe AeiROCTTa HA JIpykecTBoTO. B1B
BPB3KA € TESH JIOTOBOPH € yYpedeH ITBPBH 10 Pefl OCOOEH 3al0r BEPXY ObHISPHATE APYKECTBA, BKIOHUUTEIHO
OT/ICIHO TIOCOUESHH aKTHBH (3eMa W (DOTOBONTAMHA IEHTpaa) KaTo 0de3NeUeHHe 3a U3MTbJIHEHHETO HA BCAKO OT
33IB/DKCHEATA H AHTAKMMEHTHTE 110 JOTOBOPHTE,

IIpes 2015 romuua JIpyKecTBOTO CKIIOYBA JIOTOBOP 3a monyuen sacwm ¢ [lxelt bu Conap EOOJ (IB Solar), 3a
Tekyino (pHAHCHpaHE Ha AeHHOCTTA.

Kpeputuie ce H3IUIAINAT CHIYIACHO AOTOBOPEHWTE CPOKOBe, KaTo NOCICIHATA J4aTa Ia MOTACABAHS 34 “ASNL
Equity” e croteeTHo 2031 T, 32 “ASNL CDB” € 2027 1, a 3a JB Solar 2020 roansa.

IIpes 2012 r. JIpymecTBOTO NOracsiba M3LUI0 TIABHMIM O 3acM HoTydeH oT Actpoxepmku Conap Kopes Ko.
Hra. cernacHo gerosop or 30.11.2011 r. HM3kckyeMm ocTasa OcTaTbK OT HAYHCHEHA JbhJDKMMA JIIXBA, KOATO o

ouaksa Ja 6bae moracena mpe3 2017 1.

JpyxecTBoTo € oTdeno 440 XWILIB. NPUXOZH OT IpojaxGa, INABHO PeAMZMPaHM OT MNPEJIOCTaBiHE HA
AAMHHMCTPATHBHHE M MCHAZIXMBHT YCIYTH Ha JBUIEPHY ADYXECTRA.

Hpéa OTYETHATA rojuHa JIPyKeCTBOTO pealu3Kpa HeTHa 3aryda B pasMep Ha 1,568 xw, 1s. 3arybata e B pesynrar
Ha OTHMETEHH JIMXBH IO NOMYYeHM KpemuTH. [NocTMrHaT e MOTOXHTENEH PhCT OT 24 XHIL JIB. Ha (HHAHCOBHS
pesynTaT cnpsmo pesynrata sa 2015

Otuerenyre npes 2016 r. aAMUHHCTPATHRHH Pa3xofd B pasMep Ha 195 xun. nB, ca npeguMHO 33 pasxoldd 3a
BBLHMHK YCIYTH M aAMAHHCTPATHBHH pasxofH. Ilpes 2016 r. JIpyxecTBOTO e OTYENO Pa3xoAM 3a NEPCOHAN B
pasMep Ha 231 Xui. [B., 0T KouTo |86 XMILJIB N0 JOTOROp 34 YIPABICHHE H KOHTPOI, PasXoAH 32 KOMAHIUPOBKHY -
13 XW1JIB, PasxXoiH 3a ThpPIKaBHH TAKCH B pasMep Ha 10 XIm. JIB. ¥ APYFd pasxopu B pasMep Ha 31 XwL.im.
PasxoaMTe 34 JIMX8H 10 TOTYUEeHH KpeJUTH 32 Neproja Bh3muzaT Ha 9,907 xu. s,

[IpuxoauTe OT IMXBH 110 NPEAOCTABSHH KPEIUTH 33 IEpHo/ia Bb3u3aT Ha 8,419 xur. s,

BamaschT Ha JIPYXKeCTBOTO OTpasfBa NpeBMINEHHe HA NACHBHTE Haj AKTHBHTE B pasmcp Ha 9,697 X.JiB. KhM
31.12.2016r. 3a Texymus ¥ TPeJXOAHH OT4eTHH NepxOAH JIpyXeCTBOTO IeHEpHpa CUETOBOIHM 3aryOw.
PEKOBOICTBOTO € NOJYYHIO O(UIVMaNHA FapaHiid OT cTpaHa Ha COOCTBEHHIMTE Ha KarnyTana, 3a NpefocTaBAHe
HeOGKONMMATa TIOJAKPENA 3a JPYXKECTBOTO, 33 I MOXC Jd H3MBINHM CBOMTE 3ambiukenns, QuakBaHHATA Ha
PBKOBOJACTBOTC €&, Y€ Npe3 CuefBAlli OTIETEH MNEPUO] APYKECTBOTO M IBIIEPHATe M NpPEeInpHATHA e
cTaGUNH3UPAT GUHAHCORATA CH NO3MIUHA. PBKOBOJCTBOTO HAMA HAMEPEHHE 33 HAMAIABAHE MM NPCKPATABAHE HA

JeHHOCTT2 HA MHBECTULIUTE CH.

II1. Cebp3anu Jiua
Ednonuven cofcmeeHnk Ha Kanumana na Apyicecmeoma;

Actponepmrn Conap Hunepnanaus BB



Hpeonpuamusa, 1uamo OeliHoCH ¢& KONMPONUPA 0N INPEMO JAHE UNH O/ HE2060 ObU{EpHO opyycecmeo:

Actponepmxu Conap Kopes JITa. Ko. — kpakina maHka

[ougepru npednpuamun:

Hme na ALIEPHOTO
HpeanpHaTHE

CII02 EQOJ,

JDxett Bu Conap EQOOJ

Cmonuuk Erepaxu EOO]]

Comap 11 EOOJ,

Conap Ilpomxextc EAJL

Hummmo Comap EAJ

Byauun Enepmxu EOOJ]

Xanoro ! Conap EOOJ

®enuxe Conap EOO[|

Yaprau Conap [Tnagr EOOJ]

OcHoBHa geliHOCT

TIpow3BoncTeo H
npojax0a Ha
€JI.eHeprius
ITpou3BOACTEO H
npogaxba Ha
eA.eHeprua
IIpom3BoACTBO H
npogaxfa Ha
eJl.eHeprus
IIpou3eoACTBO M
opoaxha Ha
eI.eHepTHA
IMpouzBofcTBO H
npogaxkba Ha
eJI.eHeprus
[IpomsBoacTBo U
npozaxba Ha
eNl.eHeprus
[Ipou3soAcTBO H
nposiaxba Ha
71.eHepTHA
TIpou3BOLCTBO 1
npozax6a Ha
eJl.eHeprus
[IpoH3BOACTBO H
npoaaxta Ha
ell.eHeprus
TIpoussongcTso U
nponaxba Ha
€IL.eHEeprHA

2016r.

XHJLJIB.

1,810

3,044

1,063

2,473

2,139

1,722

1,848

2,113

34

16,246

yuacTHE

Y%

100

100

100

100

100

100

100

100

100

100

2015r.

XHILJE.

1,810

3,044

1,063

2,473

2,139

1,722

1,848

2,113

34

16,246

Yuacrre

%

100

100

100

100

100

100

100

100

100

100

Juue, Koemo ¢ K008 PHKOGOOEH HEPCORAA HA OMMUMAWIOMO ce NPeORpuAmie Wil HE NPEORPUAIUEHO

MUIKA Ha OMUIEMAKIOMO ce Rpeonpuamue:

JToxun IOur Llun — rpaxaasnd Ha PerryOnuka Kopes, B Ka4eCTBOTO CH HA YIIPABHTEN

g [Tuur Yanr - rpaxkgadud Ha PerryOauxa Kopes, B Xa1eCTBOTO CH Ha yIPABUTEN

34 OTUETHHA PO JIpyeCTHOTO € M3MIaTHIO 186 XML, Bh3HArPAX/ACHHA Ha YIIPARHTC/IHTC.



Iv. OcHOBHH pHcKOBe 32 JIPY:KeCTBOTO H UEJHTE H MIOJIHTHKATA 110 YNIPABJICHHETO HM

JIpy»ecTBOTO MMa €KCIIO3HILAN KbM CIEIHHTE PHCKOBE OT ynorpebata Ha (HHAHCOBY HHCTPYMEHTH:

®  KpeIuTeH PHCK

® THKBHJEH PHCK

®  [a3aped pHCK

®  BAIYTEH PHCK
PBxoBOACTEOTO Ha Jpy:KECTBOTO HOCH OTIOBOPHOCTTA 38 YCTAHOBABAHE H YIIPABJICHHS HA PHCKOBETE, ¢ KOWTO CE
cBmeckpa Jpymectoto. TlonuTHkuTe 32 YIpapleHHe Ha pHcKa B JpyKecTBOTO HACHTHGWIMPAT H aHAIM3Upar
PHCKOBETE, BIIMACLIH BBHPXY JPYyKecTBOTO, YCTAHOBABAT NMMKTH 3a NOEMaHe HA PHCKOBE IO OTAENHH BH/OBC,
Je(QEHApAT IpaBMAA 33 KOHTPON BbPXY PHCKOBETe H ChOTBETCTBHE ¢ yCTaHOBeHWTE JUMHTH. Iloauruxure o
CHCTEMHTE TI0 YIPaBJISHHe Ha PUCKOBETE TIOMNISKAT HA PEryiapHA MPOREPKA ¢ LEN yCTaHOBARAHE HA HACTHIHIH

MIMEHEHHS Ha Nazapa U eHHocTRTE Ha JpyKecTs0TO,

Kpedumen puck
EKCIO3MIMATA KBM KPEAHTEH PHUCK € B PE3YNITAT HA HHAHBHAYANHUTE X4DAKTEPHCTHKH HA OTACIHHTE KIHCHTH.
KpemuTHHAT PUCK € PE3YyNTAT CHINO OT HENNAlAHE B MHAYCTPHATA MMM B ¢TpaHara. JIpyXecTBOTO PeryiLipHO
M3BLPIIBA TIPeTVIeN 33 0Be3IeHKa, KOsATO IPeACTABIABA HETOBATa OLICHKA 33 RB3HHKHAINTE 3ary0H Ha TBPTOBCKM U
Apyry B3emanusa, OCHOBEH KOMIOHSHT Ha HAMACHHETO € KOMIOHeHTA 3a creumduynu 3ary0u, Kouro ca
CEBP3aHH ChC CHILECTBCHH eKCTO3MIHM Ha KITHEHTH.

Tasu excno3BHMs ChIIO TaKa MOMKE 02 3aBHCH OT PHCK OT HElUIALNAHe NMPHCBI 33 HHEYCTPHATA MITH 33
BETPEINHEA [143ap, Ha KOHTO ApYKeCTBOTC oneprpa. OTdeTHaTa cTOHAOCT Ha (PHHAHCOBUTE AKTHBM IPEACTARNABA
MaKCHMANHATA KPeIHTHA EKCIO3HIHA.

Jpy>kecTBOTO TpaEH (HHAHCOBO INAHHMpAHE, ¢ KOSTO MAa MOCPENIHe WM3IUIANIAHETO HA DA3XOMH H
TEKYIHTE CH 3aiBIKEHHS 33 MepHod oT 60 JHMW, BIIIOUMTCIHO OOCIyXBaHETO HA (PMHAHCOBHTE 3a[L/DKCHHI.
ToBa IUIaHMpane H3KMOUYBA [OTEHIWANHHA e(ekT Ha W3BBLHPENHH OOCTOATENCIBA, KOMTO HE MOTaT Jid ce
UpeOBHIAT NPH HOPMANHM yCIoBMA. EOMH OT OCHOBHHMTE H3TOYHHIN 34 (QHHAHCHPAHC HA HHBECTHIIMOHHATA

OporpaMa Ha JIpYKECTBOTO € IIONM3BAHETO Ha NIPUBICHECHHN CPEACTBA — (bHHaHCDBH 3acMH.

Jursuden puck
JIMKBHIHUAT PUCK € PUCKET, Ue JpyKeCTBOTO IIe HMA TPYAHOCTH fIPH U3IBJIHEHHE HA 3a0BIIKEHHATA, CEBDPIAHU C
(pUHAHCOBHTE MACUBH, KOMTO CE YpeXkJaT B IapH HiIH upe3 Apyr ¢unancos aktus. [logxonsT Ha JpyxecTBOTO 32
VIIPABIICHHE HA JIUKBHAHOCTTA € JIA CE OCHIYPH, JOKOTKOTO € Bb3MOKHO, JOCTATHYHO JIMKEHIHOCT, 38 A W3ITBIHH
3a0BDKEHIATA CH, KAKTO MPH HOPMAJIHH, Taka B IPH CTPECOBH YCTIOBHA, KakTo i §e3 /a c¢ oHEeCe HeNpHeMITHBY
saryGH HIH 72 c€ HaBpeAH Ha pelyTanuara Ha JIpyxecTBoTO.
Toi karo GHIHECHT HA KOMIIAHHATA € CBLP3aH C perynApHa AOCTaBka B TMOCTOSHHM INIALIAKHA OT CTpaHa Ha

KJIHCHTA, TO KOHTPOJXBT Ha MHKBHIHI PHCK €€ CECTOH B CJICIHUTE NOCOKH!
¢ BHHMATCHIHO IVIAHHPAHE Ha BCHYKH W3X0AAIH NapHIHH [I0TOLH, 6a3npaﬂo Ha MECCUYHH IIPOTHO3H,

®  YCIIOBMA HA INIAIAHE 38 KNHEHTH, KOUTO ¢€ U3IBLPHIIBAT B PAMKHTC Ha ¢AMH MECCL,



[azapen puck
[MasapeH pHCK € PHCKBT, H€ IPH NPOMAHA HA NA3aPHWTE IEHH, KaTo YyAJIeCTpaHHA BaMyTa, JMXBEHH IPOLCHTH
HIIA KAIIMTAIOBY HHCTPYMEHTH IIE 3aCETHAT HOXOXHT Ha JpyXecTBOTO OT (MHAHCOBH MHCTpyMeHTH. Ilenrta Ha
YIPABICHHETO Ha NA3ApHMA PUCK € A C& YIPABNABA M 14 Ce YCTAHOBH KOHTPON HAZ Na3apHATa eKCMO3UIMs MPH

MPHEMIINBH DapaMeTpH NP ONTHMHIEPAHE HA Bh3BPBINACMOCTTA.

Banymen puck
Jpy:eCTBOTO HE € W3I0XKEHO Ha BAMYTeH PHCK MopafH TOBA, 9€ OCHIUECTEIBAHITE TPAH3AKIMH, JEHOMHUHHPAHH B

Ty ASCTPAHHA BATYTa €4 B €BpO, YTHITO Kypc e hHKCHpaH,

IMo oTHouIeHHE Ha (UHAHCOBHTE PHCKOBE, JIPY:KECTBOTO PA3ONATE ¢ NMUCMO-NIOAKPENd OT NpPEeINpHATHETO -

Malika 3a qJHHaHCOBa noJKpena B paMKHTS Ha €0HA TOAHHA, KOSTO Aa MOCIIYXKH [IPpH HYXKIA.

V. CpbHTHS, HACTBIHIN CJIe AATATA, KbM KOATO € CheTABEH (HHAHCOBHAT O0TUYET
B mepmoga mexny 01.01.2017 r, u marata wa onoOpenwe Ha TOAMIIHHA (QHHAHCOB OTYET HE Ca HACTHIIMIM

CBIICCTBEHH CHOUTHA Clejl JaTaTa Ha ChCTARAHE HA (PHHAHCOBHAS OTYET.

VI.  BeposurHo Gbjaeno pa3saTHe Ha JIpy:KecTBOTO
Beuetioro passuTHe Ha JIpyxecTBOTO ME OBbe CBBP3aH0 ¢ U3ITBIHEHHE HA OCHOBHATA MY OEeHHOCT — HHBECTHLIM
1 yOpaBNeHHE HA IPY)KeCTRA, KOWTO ¢ 3dHMMABAT ¢ UPOM3BOACTBO HA EICKTPOCHEPIHA Upe3 ¢KCINIoAaTAldd Ha

(OTOBONTAMYHH LIEHTPAIH,

VII. [deiicreus B 06JaCTTA HA HAYYMHOH3CAEA0RATESCKATA U pasBoiinaTa aefdHocr

JpyXecTBOTO He € OChIIECTRABAN0 HAYYHOWICACAOBATENCKA H Pa3BolitHa JefHOCT IIpe3 OTUETHHA IEPHO,

VIII. [IpyxecTBOTO HAMA PEerHCTPUPAHH K/IOHOBE,

Hara; 10.02.2017 r.
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JOKJIAJ HA HE3ABUCUMHA OAUTOP
Jo eqnonnaHus cobetrenuk Ha “ACTPOHEP/JZKH COJIAP BEBJTAPHA” EOO/

MHeHHe

Hue m3pbpmMxMe OJHT HAa GUHAHCOBUA OTHET Ha LACTPOHEPXHY COJIAP EBJTAPHA" EOOA
(JdpyxecTBOTO"), CHABDKAIL OTYETA 3a GHHAHCOBOTO CHCTOAHHE KBM 31 gexemepH 2016r. H
oTYeTa 332 BCeoBXBaTHUA JOXO[, OTYeTa 3a [POMEHHTe B COOGCTBEHHS KallMTal W OTHeTa 3d
[apHYHHTE MNOTOLH 3a TOJHHATA, 3aRbpIIBAllA HA Tasu [JaTa, KakTO ¥ NOACHHTEIHUTE
NpUAOKEeHHA KbM (QHHAHCOBMA OTYET, ChABPXAM H 060b1eH0 onmoBecTABaHe Ha
CHIECTBEHUTE CHETOBO/IHH IOJTHTHKH.

[lo waute MHeHHe, NPWIOKEHMAT GHUHAHCOB OTYeT MNPEJCTABs JOCTOBEPHO, BBB BCHYKH
CBIECTBEHH aCeKTH GHHAHCOBOTO CbCTOAHHME HA JIpYyXecTBOTO KbM 31 gexemppu 2016r. u
HeroBUTe OMHAHCOBM DE3YyJATaTH OT JeHHOCTTa M NapH4HHTe My I[OTOLM 3a TOAMHATa,
3apBpHIBAlIA HA Ta3d JaTa, B CbOTBETCTBME ¢ MeX/yHapojHHTe CTAHAAPTH 34 (GHHAHCOBO
otuuTane (MC®0), npuetu ot EBponeiickus cwbios {EC).

Ba3za 3a u3pa3sasaHe Ha MHEHHe

Hie M3BBPUIMXME HAUIMS OJHMT B CBOTBETCTBME ¢ MexyHapoAHHTE OJAUTOPCKM CTAHAAPTH
(MOC). HawnTte OTTOBOPHOCTH CHIJIACHO TE3H CTAHAAPTH Ca ONUCAHK ACIIBJHUTEHO B pasfena
OT Hamusa Jokaag ,OTroBOPHOCTH HAa OJUTOpA 3a OAWTa Ha QHUHAHCOBHA oTuyer”. Hue cMme
He3aBuCHMHM OT JpyXecTBOTO B CBOTBETCTBHe ¢ ETHYHMA KOJEKC Ha npodecHOHATHHTE
cyeTOBOAUTeNH HA ChBeTa 3a MeXAYHapoAHHU CTAH/JAPTH 110 €THKA 33 CIETOBOJIMTE/H (Kogexca
Ha CMCEC), 3aeaHo ¢ eTHYHMTE HM3MCKBaHUA Ha 3aKoHa 33 HesaBHCHMHA GUHAHCOB OJHT
(3H®DO), NpUIOKHMHU 10 OTHOLIEHHE Ha HAIIMS OJUT Ha GHHAHCOBUA OTUET B Brarapus, KaTo
HHUe W3IBJIHKXME K HallWTe JPYyTH eTUYHH OTTOBOPHOCTH B ChOTBETCTBHE ¢ H3NCKBAHMATA Ha
3H®O u Komexca na CMCEC. Hue cuuraMe, 4e 0AUTOPCKUTE J0Ka3aTe/CTBA, MOJAyIeHH OT Hac, Ca
JOCTAaTL4YHM ¥ YMECTHH, 33 [Jd OCUTYPAT 6a3a 3a HALIEeTC MHEHHe.

CblecCTBEHa HECHI'YPHOCT, CBBbp3aHa C MNPEANO/I0XKEHHETO 3a AeiicTBanio
npenpusaTue

O6pbiame BuuMaHHe Ha llpunoxenue 2.2 ,basa 3a naMepBaHe" OT PHHAHCOBHA OTUET, B KOETO
ce 110COYBa, Ye TacHBUTE Ha JpyKecTBOTO NPeBHIIABAT aKTHBHTE My € 9,697 Xu/l. JIE. KM 31
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AexeMspu 2016r., KaTo KbM Ta3H AaTa [|pyKecTBOTO € 0T4e/10 HEeTHA 3ary6a B pasmep Hal,568
i nB. [locodeHHTEe 0BCTOATEACTBAT], €A HHAUKATOD, Ye e Hajule ChIleCTBEHa HECHTYPHOCT,
KOSTO GH MOTJIa Aa NOPOAH 3HAYMTE/HH ChMHEHHS OTHOCHO CNIOCOGHOCTTA Ha JpyxecTBOTO Aa
npoAB/KM  Aa OYHKLUHOHMpA KaTo JAEHCTBAIO [peAnpHsTHe. Hawero wMueHne He e
Mo PULEPAHO 10 OTHOIIEHME Ha TO3U BBIIPOC.

Jpyra madOpMauus, pasjudHa OT (PHHAHCOBHA OTYET N OAUTOPCKHA AOKIa]
BBpPXY HETO

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTa unpopmaums. Jpyrata urubopManya ce ChCTOM
OT AOKJa/ 3a AeWHOCTTA, H3rOTBEH OT P'BKOBOACTBOTO ChIIACHO [napa cegMa 0T 3akoHa 3a
C4€TOBO/ICTBOTO, HO He BKJII0YBA ¢MHAHCOBUA OTUET ¥ HAlIMA OAUTOPCKH LOK/Ial B'BPXY HETO.

HaweTo MHEeHHe OTHOCHO GMHAHCOBMA OTYET He 06XBamla Apyrara MHQOpMalyusa K HHUE He
u3passABaMe KaKBaTo U Aa e GopMa Ha 3aK/II0UEHHe 3a CUTYPHOCT OTHOCHO Hed, OCBEH aKO He e
H3PHYHO NOCOYEHO B 0K/ HU ¥ [0 CTENIEHTA, [0 KOATO € TOCOeHO.

BbE BpB3Ka ¢ HAlIKMA OJUT HA QHHAHCOBWSA OTHYET, HAllaTa OTFOBOPHOCT Ce CBCTOM B TOBa [Ja
npoveTeM ApyraTa HHQOPMAI[MA ¥ 110 TO3M HAYHH /[a TIPeleHnM Ja/H Ta3u pyra uudopManu e
B CBHIIECTEEHO HECHOTBETCTBUE ¢ GMHAHCOBMA OTHET MJM C HAIIMTE MO3HAHMA, UpHUAo6GHTH MO
BpeMe HA OAWTA, WIHM NG ADYr HAa4MH M3TJEXHa [a CbABLPHKA CHIIECTBEHO HEeNpaBuIHO
JOKAaABaHe.

B csiyyait ye Ha 6asaTa Ha pa6oTaTa, KOATO CMe M3BBHPIIMIIM, HHC JOCTHTHEM J0 3aK/JKYeHHE, e
e HaJHIE ChbUIECTBEHO HENPAaBU/IHO AOK/TaJBaHE B Ta3H ApyTa wadopMaIus, 0T Hac ce H3HCKBA
Ja JIOKAAABAME TO3H QaKT.

HsaMaMe KakBo Ja JOKJIaJBaMe B TOBa OTHOLIEHHE.
JonsaHumeaHu 6snpocu, KOumo nocmasam 3a doxagdeane 3akoHsM 3d CHEMOE03CMEOMO

B gobJIHEHHE HAa HALIMTEe OTTOBOPHOCTH H JOK/JaABaHEe C(BI/IACHO MOC, omucaHd mo-rope B
pasgena ,Jlpyra unpopmauysi, pasandua oT $MHAHCOBHA OTHET W OJMTOPCKHA JOKIaj BBHPXY
Hero“ mo OTHOLIEHMe Ha AOKAaJa 3a AeHHOCTTA, HHE H3NM'BJIHHXME M NPOLEeLypHTE, no6aBeHH
KbM H3MCKBaHuTe IO MOC, cbryiacHO YKasaHHSATA Ha mpoQecHOoHA/HATa OpraHM3aluda Ha
ARIVIOMUPaHHTE €KCIepT-CUeTOBOAUTE/IH H PETUCTPUPAHHUTE OJUTOPH B Bowarapus - HHCTHTYT
Ha JAMIJIOMHpPaHUTE eKCepT - CIeTOBOJUTENH (WJIEC), uspaneny Ha 29.11.2016r./yTBHpACHA
oT HeiiHWA YHOpaBuTenen cbeeT Ha 29.11.2016r. Tesd npoueAypH KacasT TNpOBEPKH 3a
HaAMYHeTO, KAKTO ¥ IPOBEpKM Ha GopMaTa M ChABPAKAHHETO Ha TA3H APYTa HHOpMALHA € Le
13 HY MOANOMOrHAT BbE GpOpMMpaHe Ha CTAHOBMINAG OTHOCHO TOBA /IA/TH ApyraTa uHpopMaLms
BKJIIOYBA ONOBECTSBAHHMATA M AOK/IafBAHUATA, OpejBuieHd B [yaBa ceama oT 3akoHa 3a
CYETOBO/ICTBOTO, IPUJI0KHM B Bbarapus.
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Cmanoguuje 8v8 8pw3ka c Ya. 37, as 6 om 3aKOHA 30 cHeMogodcmeomo
Ha 6azara na U3BBPIIeHUTE NPOLEAYDPH, HAIIETO CTAHOBHILIE €, Ye:

a) WubopmaumsaTa, BKIWYEHA B JOK/Iaja 3a AeHHOCTTA 34 $WHAHCOBATa [OAMHA, 33 KOATO €
HU3rOTBeH pUHAHCOBUAT OTYET, CBOTBETCTBA HA $HUHAHCOBHS OTHET.

6) JlokaagbT 3a AefHOCTTA € M3TOTBEH B ChOTBETCTBHME ¢ M3UCKBaHWATA Ha [viaBa ceaMa OT
3aKoHa 33 CYeTOBOACTBOTO.

OTroBOpPHOCTH Ha PBKOBOACTBOTO 3a (HHAHCOBHA OTYET

PLKOBOACTBOTO HOCH OTTOBOPHOCT 3a W3TOTBAHETO H [OCTOBEDHOTO MpeAcTaBAHE Ha TO3H
duHaHCcoB oTyeT B cboTBeTCTRHEe ¢ MCPO, npunoxumu B EC v 3a TakaBa cucTeMa 32 BbTpeIleH
KOHTPOJI, KAKBATO P'bKOBO/ACTBOTO Olipe/iesd KaTo Heo6xoAKuMa 3a OCHTYPSIBaHe U3roTBAHETO Ha
GHUHAHCOBY OTYETH, KOMTO He ChABDPXKAT CbULECTBEHH HENMPAaBHU/IHU OTUYHTAHHA, HE3aBHCHMMO
Jaad IBJ/OKAIIM e Ha M3MaMa KM Irpelllka.

lpr uaroTBAHe Ha (HMHAHCOBHA OTYET PBKOBOJCTBOTO HOCH OTTOBOPHOCT 33 OLEHABaHE
crocofHOCTTa Ha JIpyKecTBOTO Aa MPOb/KK A3 GYHKIMOHKPA KAaTO AeMCTBALLO LIpe/IIPHUATHE,
ONORECTABAMKH, KOraTC TOBa € NPH/ACXKHMO, BBIPOCH, CBbP3aHH ¢ MNpPeANojoKeHHeTO 3a
AeficTBaWO MpeJNpPUATHE M  H3MNOA3BAHKM CYeTOBoZHaTa 6asa Ha OCHOBaTa Ha
OpeAIoAcKEHHETO 3a JeHCTRAINO NPeJIPHATHE, OCBEH aKO PBKOBOJCTBOTO He BPh3HaMepaBa Aa
JMMKBUAAPA JpyXecTBOTO WIM Aa HPEYCTAHOBH JeHHOCTTa My, HJAM aKO PBKOBOJACTBOTO HA
NpakTHKa HAMA ApyTa aATePHATHBE, OCBEH Jia HOCTBIIM 110 TO3H HAUKH.

OTroBOPHOCTH Ha OUTOPA 32 0ANTA Ha PUHAHCOBHA OTYET

HamuTe e ca Aa MOJY4MM pa3yMHa CTENeH Ha CUTYPHOCT OTHOCHO TOEA Aaji GUHAHCOBHAT
OT4eT KaTo LAA0 He ChIbpPXa CBUIECTBEHH HENpPaBWIHH OTYHUTAHHH, HE3aBHCHMO [aJH
Ob/DKAN[A ce Ha M3MaMa MM TpelliKa, ¥ Ja H3JaAeM OJMUTOPCKU A0K/Iaj, KOHTO [a BKIHYBA
HallleTo 0JMTOPCKO MHeHKe. PazyMHaTa CTeNeH Ha CUTYPHOCT € BECOKA CTENICH Ha CUTYPHOCT, HO
He e rapaHLys, Y€ OJIAT, U3BLPIIEH B choTBeTcTBHe ¢ MOC, BuHary ule pa3KpHBa ChUIECTBEHO
HeNpaBW/IHO OTYMTaHe, KOTATO TAKOBAa CBIECTBYBa. HempaBuwiHM OTYATaHUA MOTAT Ja
BL3HHKHAT B Pe3y/ATaT Ha M3MaMa WM TPellKa M Ce CYUTAT 3a ChUIeCTBEHH, aKo 6H MOruo
pasyMHO Ja ce 04aKBa, 4eé Te, CAMOCTOSTE/]HO MM KAaTO ChbBKYMHOCT, 6Mxa MOIJIH Ja OKaXaT
BIMAHHE BLPXy MKOHOMHYECKWTE DelleHMsi Ha NOTpedUTeNnTe, B3¢MaHH Bh3 OCHOBA Ha TO3H
OHHAHCOB OTYET.

Kato gacT oT oauTa B cboTBeTcTBUHe ¢ MOC, Hie M3no0/a3BaMe npodecHOHANHA NpeneHKa M
3amaspaMe npodecHoHaleH CKeNTUIH3BM 10 BpeMe Ha LeJna oAuT. Hre ChIno Taka:
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— uJeHTHPHIMpaMe H OleHABaMe PHCKOBeTe OT ChilleCTBEHH HEINPAaBUJIHK OTYHTAHHA BhHE
QUHAHCOBHA OTYET, He3aBHCHMO Jau AbJDKAILM Ce HA M3MaMa WM Ipellka, paspaboTBame H
U3II'bJIHABAME OJUTOPCKH IPOLEAYPU B OTTOBOP Ha Te3H PHCKOBE W MoJydaBaMe OJUTOPCKH
JOKA3aTeJICTBA, KOMTO JIa Ca JOCTATbYHA M YMECTHH, 3a Ja OCHUTypAT 6asa 3a HalleTo
MHeHHWe. PUCKBT fAa He ObJe pasKpHUTO ChIECTBEHO HEMPABW/IHO OTYHTaHE, KOETO €
pesyaTaT 0T U3MaMa, € N0-BHCOK, OTKOIKOTO PHCKA OT ChLIECTBEHO HeNpPaBU/IHO OTYHTAHE,
KOETO & pe3y/ITaT 0T IPelliKa, ThH KaTo H3MaMaTa MOsKe Jia BKJIKYBA TAWHO CIopas3yMABane,
dammuduyupane, npegHaMepeHN NPONMYCKH, W3ABJEHMA 33 BBBEXZAaHe Ha OJUTOPa B
3abJyXAeHIe, KAKTO M IpeHebpersaHe WIH 3a06HMKaNsAHe HA BBTPELIHHS KOHTPOJL.

— noJsiyuaBaMe pas6upaHe 3a BBTPELIHHsS KOHTPOJ, HMMall OTHOLIEHHe KBM OJHTa, 32 A3
paspaGoTHM OJIMTOPCKM MpOULEAypH, KOHTC Ja ¢a MNOAXOAAUIH WpPH KOHKPETHUTE
06CTOATE/ICTBA, HO HE C [IeJl U3pa3ABaHe HA MHEHHe 0THOCHO e(eKTHBHOCTTA HAa BBTPELIHUA
KOHTpoJI Ha JlpyxecTBOTO.

— oleHABaMe YMeCTHOCTTA Ha MBII0JI3BAHHTE CYETOBOJHHM MOJMTHKM H pasyMHOCTTa Ha
C4ETOBOJHMTE MPUGIHIUTEIHH OLeHKU M CBhP3aHUTE C TAX ONOBECTABAHNA, HalpaBeHH OT
PBLKOBOJACTBOTO.

— JocTHraMe /0 3aK/JK04YeHHe OTHOCHO YMeCTHOCTTa Ha M3M0J3BaHe OT CTpaHa Ha
PBKOBOACTBOTO HA CYeTOBOAHATA 6a3a HAa OCHOBATa HA IPEATNIONOXEHHETO 33 [eHCTRAID
npeANnpUATHE U, HAa 6a3aTa Ha NMoJyYeHUTe OJUTOPCKHM JOKA3aTe/ICTBA, OTHOCHO TOBA JaJA &
HaJIMLE CbILECTBEHa HECHIYPHOCT, OTHAcAla Ce A0 CHOWTHS WM YCI0BHA, KOMTO Guxa
MOTJIM Jla HOPOJAT 3HaYMTE/]HH CHbMHEHHs OTHOCHO CHOCOGHOCTTa Ha JpyKecTBOTO Ja
npoAB/KH Aa (QYHKIMOHMpA KaToO JeHCTBALO NpeAnpHATHE. AKC HHe JOCTHTHEM [0
3aK/II0YeHMe, Ye e Ha/IUlE ChUIeCTBEHA HEeCHTYPHOCT, OT HAaC Ceé M3HCKBA Ja TpHUBJIEYEM
BHHUMaHHWe B OJJATOPCKHS CH JOK/I3J KBM CBbP3aHHTE C Ta3H HECHTYPHOCT ONOBECTABAHHSA
BbE QUHAHCOBHA OTYET WJIM B CAy4ail 4e Te3W ONOBECTSABAHWA (A HeaJeKBaTHH, Ja
MogudUIMpaMe MHeHMeTo cu. HalluTe 3ak/KO4YeHHs Ce OCHOBAaBaT Ha OJMTOPCKHUTE
JOKa3aTe/ICTBA, NOJAY4eHH [0 JaTaTa Ha OAMTOPCKUA HH Joknaj, Bbhaemu chbOHTHS HIH
yCJI0BMs 06aye MoOraT Ia CTAHAT MpHYHMHA JIpy)KeCTBOTO /ia IPEYCTaHOBH QYHKIHOHHPAKETO
CH KaTO AeHCTBAI0 NIpeAlpUATHE,

— OLeHSIBaMe LJIOGCTHOTO HPeJCTaBsHe, CTPYKTYpa M ChAbKaHHe Ha (QUHAHCOBUA OTHET,
BKJIOYHMTE/NHO  ONOBECTABAHMATA, M  Jaid  QHWHAHCOBMAT  OTYeT  NpeACTaBA
OCHOBOIOJIArallMTe 33 Hero cJeJIKM W CbOUTHA MO HAa4MH, KOWTO IOCTHra JOCTOBEPHO
npeacTaBAHE,
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Hue KOMYHHKHpaMe ¢ PBKOBOACTBOTO, HAapend C OCTAHAJINTE BBLIPOCH, ILIAHHPAHHA 06XBaT H
BpeMe Ha HM3MBJHEHHE HA OJIUTA H ChIIECTBEHUTE KOHCTATALHH 0T OJMTA3, BKJIIOYHTETHO
CbllecTBEHH HeJOCTATBLUH BbB BBTPELIHHA KOHTPOJ, KOHUTO PI,EI,EHTHCI)[/I]J,I’][)&ME o BpeMe Ha
W3BLPHIBAHHUA OT HaC 0GHT.

OAUTOPCKO APYKECTBO

JEIY EJ BH BB/ITAPHA” 001 |

Ynpasure:

Muiena XpHCTOBa

PerncTpHpaH oJUTOP, OTTOBOPEH 34 OJHTA;

Backa l'enuna

24.02.2017r.



