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"KEH" A'u

OTHYET 3A BCEOBXBATHHS 1OX0
33 rOAMHATA, 3aBLpmBAMA Ha 31 xexemBpu 2012

Ipuaoxenus 2012 2011
BGN '0060 BGN '000
Mpuxoam 4 66014 57583
Jpyry Boxomu ot neitHocTTa /HeTo/ 4 243 413
YBenuueHue Ha 3amacuTe OT NPOAYKIHASA 1
HE3aBBPIICHO IIPOU3BOJCTBO 369
[Ipuxonu ot duaanCcHpaHus 707 1433
Pasxomu 3a Matepuanu 5 (50236) (43 125)
Pazxonu 3a BEHIIHH yCIayTH 6 (7673) (6972)
Pasxonu 3a nepconana 7 (3114) (3184)
Pazxoau 3a aMOpTH3aLHA 11 (3 636) (3424)
BanancoBa CTOMHOCT Ha MPOAANEHH CTOKH
Jipyru pazxon# 3a aciiHoCTTA 8 (84) (29)
Iewan6a ot oneparuBHA AeHHOCT 2 590 2695
OUHAHCOBH IPUXOLH 9 127 12
@OUHAHCOBH Pa3X0aH 9 (193) (346)
Ileqyan6a mpean AaHbUH BHLPXY nevaabaTa 2524 2361
Pa3xon 3a jaHbIH BEPXY nevantara 10 (291) (275)
OTcpodern aawbun 117 (163)
' 2350 1923
Apyr BceodXBaTeH J0X0 HETHO OT ASHBK
O06m BceoGXBaTEH 10X0A 32 rOAMKATA 2 350 1923

[IpanoxerusaTa Ha CTPaHUIM 0T 5 1o 29 ca HepaszeHa 9acT 0T PUHAHCOBHA OTYET.

Topumuusar gunancoB oTdeT e mpyer ot ChBeTa Ha mﬁ@‘ﬂﬂm 29.03.2013 ron.
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BAJIAHC
kbM 31 xexemspr 2012 rogaaa
) 31.12.2012 31.12.2611 31.12.2010
IpaoxkeHBs BGN '000 BGN 000 BGN '000
AKTHBH
HeTeKyuin AKTHBA
HmoTH, MaumHHH H 06opyaBaHe 11 18 141 20 874 21 541
HeMaTepranHy aKTHBH 12 12 16 14
OrcpoucHy RAaHbIH 19
18153 - 20 890 21 574
Texyus RKTHBH
MaTepHAIHEH 3aIacH 14 2 664 2 540 1549
‘TBProBCKH B3CMaHHA . 15 4175 3191 . 2407
B3emanns 0T CBBP3aHA DPEATTPASTAL 15 122 122 38
JpYTH B3eManus 15 12 26 89
TIapAYEH CPEACTRA K IIPHTIHA CKBHBANCHTH 16 3701 3564 4033
10674 - 9 443 8116
OBIO AKTHBH 28827 - 30333 29 690
M
COBCTBEH KAITATAJI H IACHBH
COBCTBEH KAIHTAJ 17
OCHOBCH SKIOHEPEH KAIATAN 120 120 120
Peacper 137 137 137
Hatpynany neqan6n/(3aryGm) 13 646 12 256 11 323
13 903 12 513 11 580
NDACHBH
HeTexynH 3axbL/Ke RS 18
BaHKOBH 33CcMA 6 780 7315 10 148
3agnmxeHua no GHEAHCOB JIH3AHAT 232 273 206
OTCcpoueHH AaULIH 13 27 144
IpoBn3m 59 58 52
7098 7790 10 406
TeKynH 3JAAbIKCHER 19
THProOBCKR 3a/THIDKEHA 4558 5359 3586
BaHKOBH 32¢MH 1332 1824 3521
3anbKeHnAs O PAHABCOB JTAZHHI 102 100 133
3axs/DKeHRs KbM ICPCOHANA H COUHANHOTO OCHTYPABAHe 271 327 284
3aqRDKEHHA 33 DARDIH 102 279 77
Jpyru 3aan/DKeHES 63 36 67
6 428 7928 7 668
PuHaAnCHPAHE 38 ALINOTPANRE AKTHBH 20 1398 2105 36
OBII0 TACHBH 14 924 17 820 18 110
OBINO COBCTBEH KAIIRTAJT H IACHBH 28827 30333 29690
IpuioKeHATTa Ha CTPAHAIN OT 5 30 29 ca HEpa3eiHa JacT or oonmx OTYCT.

L b
Crpeta Ha fUpe pmw 3 rox.
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OTYET 3A ITAPHYHMTE IOTOLA

3a 2012 ropuna

ITapH9HK NOTONH OT OHEPATHBHA JeHHOCT

INocThIneRus oT KIKEHTH
IInamanus Ha ZOCTABMUIU
[Tnamanss Ha nepcoHaa ¥ 32 COHANHOTO OCHIYPABAHE
[Irarens NONOXHTENHN B OTPANATEIHA KYPCOBH PasTHKH

ITnateRw faEpOH

TInarenw MMXBA 4 GAHKOBH TAKCH
Jpyru nocThIUIeRUs/(IWiaImanms), HETHO
Heran napuvsn noToum o oneparHBHa AeiiHOCT

IMapmanu noTonu OT HEBECTHINMOHHA AeHHOCT
TIpomax6u Ha HMOTH, MAITMHA K 06OpyIBaHE

[Toxyrke Ha HMOTH, MalIHEHA ¥ 0GOpYABaHEe
HeTHH NapHIHH NOTOIH H3NGIIBAHM B HHBECTHIMOHHA AeHBOCT

Iapuysm noToH or $uHAHCOBA JeHHOCT
Pasnpezienenne Ha nevan6a - TEBHACHT

Tlomyaenu 3aemn

Hsmnamane Ha GaHKOBH 3a¢MH

[TnamanEnd Ha TUXBY ¥ KOMHCHOHHH IO 3a¢MH

IIramman®d 0 TA3ARTOBH JOTOBOPH
Jpyra nocTeuieHAs/(IWIAManAg), HETHO
HeTnn napuaHy Noromy A3H0/13BaHH BHB PHHAHCOBA JeHHOCT

Hermo yseaaeHue Ha IAPATHATE CPeJCTBA H NAPAYHUTE

eKBHBAJICHTH

IMapwanu cpecTBa M IAPHHY €KBABATEHTH Ha 1 sHyapu

Ilapaauu cpejcTBa M NAPHIHH eKBEBAJICHTH Ha 31 lekeMBpH

2012 .
Ipunoxenus BGN'000 2011 BGN'000
74 336 65133
(64 669) (54 003)
(3 116) (3015)
M 12
(256) (215)
127 )
(3 088) (1 684)
3333 6224
3502
(947) (4192)
947) (690)
912) (969)
804 1735
(1831) (6 265)
(163) 321)
(147) (183)
(2 249) (6 003)
137 (469)
3564 4033
16 3701 3 564

Hpmomcnma Ha CTPaHUOH OT 5 0 29 ca Hepa3genHa JacT OT (UHAHCOBHA OTYET.
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"KEH!I An

OTYET 3A TIPOMEHHUTE B COBCTBEHMA KAITHTAJI

332 FOAHHATA, 38BLpMBama HA 31 nexemspn 2012

OcuoBen  Peseps ot Jdpyrn DunancoB O6mo cobersen
AKINHOHEPEH  MOCIEABA peeper pesy.arar KAMHTAN
KANHTA] Oa
OIENKA BA

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Canno nz 01 suyaps 2010 120 1 136 10 338 10 595
Kopexuss Ha rpetikd 0T MHHRJA FOAHHE (83) (83)
Cango ciea KOpexUAS HA FPeuIKy 120 1 136 10 255 10 512
Pasnpenenenue Ha nean6ata - AMBHIEHT (900) (900)
O6m BceoGXBATEH AOX0. 38 IEPHOKA 1968 1 968
Canpo ua 31 gexemspn 2010 120 1 136 11323 11 580
PasnpeneneHue Ha negan6ara - TUBAICHT (990) (990)
O6m BceoGXBaTEH JOXOX 3a TIepHOAa 1923 1923
Canpo ua 31 xexemepu 2011 120 1 136 12 256 12 513
Pasnpenenenne Ha nesan6ara - ZUBHACHT (960) (960)
O6m BceofXBaTeH AOXOA 32 MEPHOAA 2350 2350
Cango na 31 nexemnpu 2012 120 1 136 13 646 13 903
Upﬂnoxeﬂnm Ha CTpaHHIH 0T 5 10 29 ca Hepa3Ae/IHa 9acT OT PUHAHCOBHA OTUET.
longumuust puHAHCOB OTHET € npHeT ot ChBeTa Ha ns?g'rgpm‘e Ha 29.03.2013 rox.
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“KEH” AJl

T'OMUIIIEH ®HHAHCOB OTYET 3A 2012 .

ChBer Ha AMPEKTOpPHTE:

1. Pymen Honos - ITpencenmaren
H WICHOBE:

Monka Panuesa

Pymen Ky3Mmanos

IInamen UcuoHoB

Iletko IleTkoB

SNk wN

HsnbanuTenen aapexTop: Monka Panuesa
I'naBen cyeroBopuren: [annena Kpymopa
Anpec na ynpasiennue: rp. Crapa 3aropa k. Iomem, EMK 123 112 333

O6cayxBamu GanKu:
SG EKCITIPECBAHK Al
OBbb Al

Oanropn: perucrpupan ogurop Becenka Huxonopa Kanaitpkuesa
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TOJMILEH ®UHAHCOB OTUET 3A 2012 1.

1. HHOOPMAIINA 34 IPYKECTBOTO

Tsproscko apyxecrso “KEH” rp. Crapa 3aropa e yupenero npe3 1996 rommsa Karto
IPpYXECTRO C OrpaHH4eHa oTroBopHOCT. IIpe3 1998 ronuna apyxecrsoro ce npeobpasypa B aKIHOHEPHO
ApyxecTso ¢ pemerne Ne 1009/09. 04. 1998 r. Ha Craposaropckus OKpbkeH CbJ N0 (pHpMEHO Aeno
787/1998 r. OcHopHMAT KamuTal e B pasMep Ha 120 000 n8, Kanurarst e pasnpegenen B 120 000 6p.
aKIWH C HOMHHAJ 1 JIB. BCsAKa eAiHa. AKIIMHTE Ha JpY>KECTBOTO ca NOMMEHHH C MpaBo Ha IJ1ac, MpaBo Ha
JUBHACHT H NpaBo Ha IMKBHIAUUOHEH IS,

ITpes 2008 r. ApyxkecTBOTO € BIIHCaHO B ATeHIMATA IO BIIHCBaHHATA,

Or 2009 r. nmeiiHOCTTa Ha JPYXECTBOTO C€ OCHINECTBABA BBB BHCOKOTEXHOJOTHYHO
NPEANPHATHE 332 NPOM3BOACTBO HAa TPaMHH M MAIOTpaiiHH BapeHH H BapeHO-TYLIEHH Konbacu.
HpeanpuaATHETO H3MBJIHABA BCHYKHM HEOOXOIWMH HOPMH H M3HCKBaHHMs IOCTaBeHH mpex Opanma 3a

HOCTHIaHe Ha CEOTBETCTBHE CHC CTAHAAPTHTE HA EBponei‘chaTa OO6mHocCT.

1.1 Cobcmeenocm u ynpasnernue

“KEH” AJl - rp.Crapa 3aropa e akifHOHEpHO APYXECTBO CHITIACHO ThProBCKHS 3aKOH.

KoM 31 nexemBpu 2012 r. pasnpeieNleHHeTo Ha aKHHOHEPHHA KaTMTA Ha APYXECTBOTO € KaKTo

cnensa:
Axyuonepu %
Pymen Honos 33,33
Pymen Kysmanos 33,33
ITnamen Ucnonos 33,33

“KEH” AJ] — rp. Crapa 3aropa uMa eJHOCTEllEHHA CHCTEMAa Ha YIpaBleHHEe C OpraHH Ha
ynpasneHHe — OOmo cnbpande Ha akuuonepure u CbBeT Ha AMpeKTOpHTE. JpyXecTBOTO ce
npenci‘aa'msa H ynpasnsisa oT Honka Panuepa — U3mbIHHTENCH AMPEKTOP.

KM 31.12.2012 r. obumar Opoii Ha nepcoHana B ApyxecTBoTo € 233 paboTHHIE H
cnyxcufenn, axeM 31. 12, 2011 r. —243.

1.2 Hpeomem ua oelinocm

HpyxecTBOTO HMa NpeAMET Ha AEHHOCT MPOH3BOACTBO H THPTOBHA Ha €APO Ha MECHH IIPOJYKTH
TexHonorusTa Ha MPOU3BOJACTBO OMpEREA YETHPH TPYIH MECHH MPOAYKTH:
- Manorpatinn konbacH — kpeHBHpWI, OuWpeHKa, NeOBPUMHM, MaKeJOHCKZ HAJCHHLA, JHOHCKA

HaJIeHHIa, BApeHa HAJICHHIA ¥ Jp.;
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- Tpaiinu Bapero-mymenu konbacu — canam Byprac, canam IlInekos, Jlnonckn canaM, canam Becnen u

Ap.;
-[TacteTn;

- BapeHo-nyinenu Aenukarecu

1.3 Cmpyxmypa na JIpyscecmeomo

“KEH” Al — rp.Ctapa 3aropa HsMa pasKpHTH KIOHOBE B CTPaHATa.

2. OCHOBHH HO/IQKEHHA OT CYETOBOTHATA ITIOJIHTHKA HA JPYKECTBOTO

2.1 basa 3a uszomeaue na punancosus omuem u cuemogoOuu npunyuny
2.11. Hpunoycuma obwia pamxa 3a dunarncosu omuemu

JIpYXeCTBOTO BOZH TEKYIIOTO CH CYETOBOACTBO H H3TOTBS (DHHAHCOBHTE CH OTYETH B CHOTBETCTBHE

C H3HCKBaHMATA Ha OBIrapcKOTO TBPIOBCKO H CYETOBOXHO 3aKOHOAATENCTBO. CBHIMACHO TOBA
3aKOHOJIATENCTBO Mexnynapognure cueropognu crasnaprda (MCC), npuetH or Kommcmsta Ha
EBponelickis Cbi03, ca 3abIDKUTENHH 33 (GHHAHCOBHTE HHCTHTYLHH H KOMITaHHH, PETHCTPUPAHH Ha
doHoBaTa Gopca, KakTO M 3a BCHYKM 6BiTapcks  THPrOBCKHM JPYXKeCTBAa, KOMTO OTTOBAapAT Ha
M3UCKBAHHATA Ha 34KOHAZ 3a CUETOBOACTBOTO 32 3aNBJDKHTENHO mNpmwrarane Ha MCC. Chrmacho
H3UCKBAHHATA HA 3aKOHA 3a CUSTOBOJACTBOTO, B CHJIA OT 1 AHyapu 2007 roaMHa, BCHYKH NPEINPHATHS,
kouro cneapa na npuiarar MCC, H3nonseaT IHPEKTHO TAXHATA aKTyalHa BEPCHS, TpHETa OT

Komucnara Ha EBponeiickus cbro3 i ny6ankypana B obHIuaNHAS BeCTHHK Ha EBpONeicKHA ChI03.

HacrosuusT guHaHCOB OTHET € H3rOTBEH B CHOTBETCTBHE ¢ H3HCKBaHHMATa Ha MCC Ha ChBera 3a

- Mexnynapoaun Cuerosoaru Crannaprn (CMCC), npuern ot KomucusTa Ba EBponetickus cbi03. KbM

31 nmexemBpu 2012 roawra MCC BxmouBaT MeXIyHapoaHHTe CYETOBOJHH CTaHHApTH,
Mexnyraponuute crasnapru 3a gpuHaHCOBH oTaeTH (MC®O), ThIKYBaHHATa Ha [TOCTOAHHES KOMATET

3a Pa3ACHCHHUA H ThIIKyBaHHATa Ha Komurera 3a paszscuenns sa MCOO.

MCC, npuern or Komucuara Ha Esponefickus cpio3, He ce pasnmaapaT or MCC, m3naieHs ot

CMCC u B cuna 3a TOQHIIHHTE NEPUOAH, NpuKmodBammH A0 31 gexemspu 2012 roguHa.
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2.2. Cpasnumennu dannu

CpaBruTenHATEe aHHU B OTYETa 33 BCEOOXBATHHA MOXON H OTYETa 3a NApHYHHS TNOTOK ca
nJauHuTe 3a 2011 rox, a B Gananca K 0T4YeTa 32 COOCTBEHHA KANHTAI Ca II0COYEHH CPaBHHMTEJIHH JaHHH
32 2010 r. # 2011 r., cwpriacHo u3uckeaHusTa #a MCC 1 [Mpeactapsre Ha GHHAHCORH OTHETH, NOPaAH

KOpPEKIMA Ha rpelKa OT MHHAJIH I'OAUHH. .

2.3.Omuemna ganyma

DyHKUHOHATHATA M OT4eTHa BanyTa Ha J{pyxecTBoTo € GBarapckust nes. Ot 01.07.1997 r.
JIEBBT € (PHKCHpAH B CHOTBETCTBHEe ChC 3akoHa 32 BHB KBM repmaHckata Mapka B ChOTHOILIEHHE
BGNI:DEM], a ¢ enBexcraneto Ha EBpoTo kato o¢wumansa BatyTa Ha EBponeiickus cio3 - ¢ €BPOTO B
chotrOmeHye BGN 195583 : EUR 1.

MapuunuTe cpecTBa, B3eMaRUATA H 3aMbJDKEHHATA, ICHOMHHUPAHH B TyXK/IECTPAHHA BATYTA C&
OTYMTAT B JICBOBA PABHOCTOMHOCT Ha 6a3a BayTHHA Kypc KbM JaTaTa Ha ONEpallksTa i ¢ IPEONCHABAT
Ha MecedHa 6a3a KaTo ce H3Mom3Ba opuIHANHEAT Kype Ha BHB Ha nocnexnus paboTeH nieH OT Mecela.
KM 31.12.2012 r. Te ca npeicTaBeHn o 3akmoanTennns xype Ha BHB.

Kypcosure pasnuxm or mpeoneHkata ce TpeTHpaT KaTo TeKyUIM NPHXOAH M PasXOH H ce

BKJIIOYBAT B OTYETA 33 BCEOOXBATHHS J0XO0J KaTto (l)HHaHCOBPl HpHXOOH H pasxonu.

2.4.I1puxodu

IIpuxonure B IpyecTBOTO ce pu3HaBaT Ha 6a3a IPUHIMNA 33 HAUNCISBAHE H JO CTENIEHTA, 110
KOATO CTOIMNAHCKHTE N3rOAHU CE npm[oﬁnsa'r OT APY>XCCTBOTO H JOKOJIKOTO IIPHXOAUTE MOTaT HAACKIAHO
Ia ce H3MEPAT.

IIpu npepocTaBsHeTo Ha yCIyTH, IPHXOJHUTE Ce NPU3HABAT, OTYHTANKH €TaNa Ha 3aBbPIIEHOCT
Ha c/iefkaTa KeM Jarata Ha Oananca, ako TO3M eTanm Moxe Ja 6bJe HAIeXIHO H3IMEPEH, KaKTO H
pasxogure, mmpménn 10 CACIKATA H PA3XOAMTE 3a NPHKITIOYBAHETO H.

IIpy nponax6ute Ha CTOKM NPHXOAHMTE Ce MPU3HABAT, KOTaTO BCHUKH CHINCCTBEHH PHCKOBE H

TOJI3H OT COBCTBEHOCTTA Ha CTOKHTE IPEMHUHABAT B KYITyBaya,

2.5. Pazxodu
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Pasxoqute B ApYXecTBOTO ce NpH3HABAT B MOMEHTA Ha TAXHOTO BB3HHKBAaHe H Ha Gasa
TIPHHUKITMTE HA HAYMCIISBAHE U CHIIOCTABUMOCT.

Pasxonute 3a 6baemu neprony ce oTharar 3a npu3HaBaHe KaTo TeKYIl pa3Xxoll 3a IepHO/a, Ipe3
KOHTO ZOTOBOPHTE 33 KOUTO CE OTHACAT, C& M3ITbIHABAT.

DUHAHCOBHTE NPHXOIH H PA3XOIM B OTHETA 3a BCCOGXATHHS JIOXOA CE ChCTOST OT NMXBEHH
TIPHXONH ¥ Pa3sXOAH H KyPCOBH Pa3iIHKH OT BaTYTHH ONEpaLHy.

Bankosnte Takch 3a ofciyxBane Ha pasIUIAmATENHHTE CMETKH Ce TPETHpAT KaTO PasxOfiH 3a

AelHOCTTA.

2.6. Hmomu mawiunu u obopyodeane

HNmoTuTe, MamuHuTE H 060pYNBaHETO Ca HpENCTaBeHH BbB PHHAHCOBHA OTYET L0 HCTOPHYECKa
€Ha HamaleHa C HaTpynaHaTa aMOpPTW3aluA U 3arybute or obesueHka. Ha ABArOTPaiiHATEe aKTHBH
NMPHAOGOHTH 10 Kpast Ha 2002 r. HCTOPHYECKATa IM IIeHa & MOM(HIMpaHa Ype3 H3BBPUICHA MPEOTIEHKA C
MPOLCHT HA YBENHMYEHHE HA LEHUTC HA IPOH3BOLMTEN, OGSBEH OT HANHOHANHHMS CTATHCTHUECKH
HHCTHTYT. CTOHHOCTHTE OT Te3H OLEHKH ca NPHETH 32 3aMECTHTEN (AHANIOT) Ha lleHa Ha MPHAOGHBaHe —

KaTo HaMepeHa CTOHHOCT.

ITvypeonavanno oyenseane

Ilpn mspBoHavanHoTO nNpHIOGWBAaHE MMOTHTE, MAIIMHHTE H obopynBaHeTo ce oueHABAaT IO
LeHa Ba nmpupoGuBaHe (ceGecTOMHOCT), KOATO BKMOYBA MIOKYITHaTa UE€Ha M BCHYKH XPYTH [pEKH
Pa3sXo/iu, HeOOXONMMH 32 NIPHBEXKAAHE HA AKTHBA B PaGOTHO CHCTOSHHE. I[IpexuTe pa3sxonn OCHOBHO ca:
pasxonu 3a HOAroTOBKa Ha 00€KTa, pa3sXOIM 3a ITbPBOHAYANHA HOCTABKA H obpaboTka, pasxozute 3a
MOHTX, Pa3XOJH 33 XOHOPAapH Ha JHIa, CBBP3aHH ¢ NPOEKTA, HEBB3CTAHOBACMH JAAHBUH H APYTH
noao6HA.

ApyxecTBoTO € onpenenuno cToliHOCTEH npar or 700 am., mox ko#TO NPHIOOHTHTE aKTHBH
HE3ABHCHMO, 1€ IPHTEXABAT XapaKTEPHCTHKATA Ha BJTOTPACH aKTHB, CE TPETHPAT KATO TeKyIH pasxon

B MOMCHTA Ha npm[oﬁmsanero HM.

Hocneosawo oyenssane
Usbpanmar oT apyxecTBOTO MOIXOA 3a HocneaBama GataHcora OLICHKAa HAa HMOTHTE, MAIIHHUTE
H 060pyIBaHETO € MOAENA Ha IeHa Ha npunoSusane (cebecroiinocrra) mo MCC 16 — MMoTH, MAIIAHY B

oGopyABaHe, HaMaleHa ¢ HATHCIIEHHTE AMOPTH3ALKH H €BEHTYATHHTE 3ary0H OT 00e3LIeHKA.

Memoou na amopmusayun
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HApyXecTBOTO H3MON3BA JIMHEEH METOJ4 Ha aMOpPTH3alud Ha IBITOTPaiHHTE MaTepHANHH
aKTHBH. AMOPTH3HPAHETO Ha aKTHBHTE 3all04Ba, KOraTo Te ca Ha pas3ioJioxkeHHe 3a ynotpeba. 3emaTa
He ce aMopru3upa. IlonesHUAT XUBOT MO IPyNH akTHBH € ONMPEAENeH B CHOTBETCTBHE C: PHIUYECKOTO
H3HOCBaHe, CrienudukaTa Ha o6opyaBaHeTo, ObACIMTE HAMEPEHHS 3a ynoTpeba U ¢ NPEAoNIaraeMoTo

MOPAITHO OCTApABAHE H € KAKTO CJIE/Ba:

Czpaou 25900 502
Mawunu 3005e
Komnrompu 22
Asmomobunu 52
Cmonancku uneermap 700142

OnpenenieHHAT cpok HA rOJHOCT Ha JBATOTPAliHATE aKTHBH Ce Tperjiexk/Ja B Kpas Ha BCAKa
TOIHHA M NPH YCTAHOBABAHE HA 3HAYMTENHH OTKJIOHEHHA COpPAMO OBACIOMTE OYaKBaHHA 33 CPOKA Ha

H3MON3BAHETO HA aKTUBHUTE, CHIUAT C€ KOPHTHpA MEPCIIEKTHBHO.

Hocnedeawju pazxodu

PasxozuTe 3a peMOHTH M NONAPBXKKA Ce NMPU3HABAT 33 TEKYIMH B IIEpHOA4, Npe3 KOHTO ca
HanpasenH. M3BbpHieHH NocneaBaIH Pa3XonH, CBbP3aHH ¢ HMOTH, MAIIAHH K 000pY/IBaHe, KOHTO UMAT
XapakTep Ha IOAMAHA HA ONpENENCHH BB3JIOBH YACTH M arperaTd, WIH Ha [pPEYCTpOHCTBO H
PEKOHCTPYKIMs, C€ KalHTANH3HpaT KbM OanaHcoBata CTOWHOCT Ha CBHOTBETHMA aKTHB H Ce
npepasriexaa OCTaTb4HHA MY TMOJE3CH XHBOT KbM JaraTa Ha KallUuTalIu3alus. C’BIIICBPCMCHHO,
HeaMOpTH3HpaHaTa 9YacT Ha 3aMEHEHHTE KOMIIOHEHTH C€ H3IHCBA OT OalaHCcoBaTa CTOWHOCT Ha

aKTHBHUTE U C€ IPH3HABA B TEKYINHTE Pa3XOH 3a IIEpHOAa Ha MPeyCTPOHCTBOTO.

Obe3yenxa na axmugu

BanaHcoBHTe CTOMHOCTM Ha MMOTHTE, MAIIMHHTE W OCOPYABAaHETO MOAJIEXAT Ha Mperiesn 3a
ofesnieHka, Koraro ca Hauie ChbOUTHA WM POMEHH B 0OCTOATENICTBATA, KOHUTO NOKA3BAT, Y€ Te 6uxa
MOIJIH Jia C€ OTJIHYABAT TPalHO OT BH3CTAaHOBHMATA UM CTOHHOCT. AKO Ca HANHIE TAKHBA HHAHKATODH,
ue NpHOTU3HTENHO ONpe/ieieHaTa Bh3CTAHOBHME CTORHOCT € ITO-HHCKA OT TAXHATA 6anaHcoBa CTOHHOCT,
TO HOCHEAHATA C€ H3MHCRA /IO BH3CTAHOBHMATa CTOMHOCT HAa aKTHBUTE. BB3cTaHOBHMATa CTOWHOCT Ha
TBJITOTPAlHATE MAaTEpPHATHH aKTHBH € [10-BHCOKATA OT JBETE: CIIPaBe/UIMBa CTOHHOCT 6€3 pa3xomH 3a
mpoaax6a WM crolROCT Mpu ymoTpeba. 3a onpeensHEeTo Ha CTOHHOCTTA NPH YNOTpeGa HAa aKTHBHTE
ObaemuTe NapuYHM MOTOUM Ce AMCKOHTHPAT A0 TAXHATA HACTOAI@ CTOMHOCT KATO Ce€ IpHiara

AMCKOHTOBA HOpMa NpEeaH JaHBUH, KOATO OTpa3sBa TEKYINMTE Na3apHH YCAOBHA H OII€HKH H2 BpeMeBara

10




“KEH” Al
T'OMWIIEH ®PHHAHCOB OTYET 3A 2012 .

CTOMHOCT. Ha IIapHTE H DHCKOBETe, CIelM(UYHM 33 CHOTBETHHA aKTHB. 3aryOHTe oT ofe3ueHka ce

OTYMTAT B OTYETa 33 BCEOOXBATHHSA AOXO01d.

2. 7. Hemamepuannu dvazompaiinu axmueu

HeMatepralHHTe aKTHBH Ca IPENCTABEHH BBB GUHAHCOBUA OTUET MO CeGECTOMHOCT, HaMasieHa
C HaTpynaHaTa aMOpTH3alus M 3arybute ot obGeslieHKka. B TexHHS ChCTaB ca BKIIIOYEHH JHMUEH3M 33
NPOrpaMHH NPOXYKTH, H3M03BaHH B APYXECTBOTO H IPaBa BbPXY HHTENEKTyaATHA COGCTBEHOCT.

B ApyxecTBOTO Ce mpunara JHHeeH METOX Ha AMOPTH3ALHS HA HEMATCPHATHHTE aKTHBH NPH
OIpelieNicH TIONE3eH KHBOT:

- NPOZPamMKu npodykmu — 2 2.

- npasa évpxy unmenekmyanra cobcmeerocm — 7-10 2.

BanaHcoBaTa CTOWHOCT Ha HEMATEpHATHHATE aKTHBH MOLIEXH Ha nperyes 3a obe3nenka, Koraro
ca HaJHIe CHOUTHS, WIH IPOMEHH B OOCTOATENCTBATA, KOHTO TIOCOYBAT, Ye OanaHcoBaTa CTOMBOCT 61
MOrJIa /12 HaJBHINABA BB3CTAHOBMMATa HM CTOHHOCT. Toraa oGe3sleHKaTa ce H3YHCILBA H Ce BKIIOYBA

KaTo pa3xoq B OTYETA 3a BCeOOXBaTHHS Aoxon.

2.8. Mamepuannu 3anacu

MatepuananTe 3anacu ca OUESHEHM IO IO-HHCKATA OT: LEHATA HAa NpHIOGHBAHE W HETHATA
peanusyeMa CTOMHOCT. PasxonwTe, KOHTO ce H3BBpLIBAT, 32 Jia JOBEJAT AANAEH MPOAYKT B HETOBOTO
HACTOSAINO CBCTOSHUE M MECTOHAXOXKICHHE, C€ BKIIOYBAT B lI€HATa Ha mpHAoOHBaHe (cebecTolfHoCT),
KaxTo clefpa;

® CYpPOBHHH M MAaTE€pHallM B I'OTOB BHA — BCHYKH JOCTABHM Pa3XOJH, KOMTO BKIIOYBAT BHOCHH
MHTa U TaKCH, TPaHCIIOPTHH pa3XOAH, HEBH3CTAHOBHMH IAWBIH M APYTH Pa3XOAH, KOHTO
RONPHHACAT 33 IPUBEKAAHE HA MATEPHAIMTE B TOTOB 3a TAXHOTO M3NOA3BAHE BHL;

® TOTOBa NPOAYKIMS H HE3aBbPINEHO NPOH3BOACTBO — IIPEKHTE DPAa3XOAW HA MATEPHATH M

NpHCTIajama ce YacT OT NPOH3BOACTBEHHUTE HENMpPEKH pa3sXOAH OPH HOPMAIHO HATOBapeH

Kanarurer Ha IPOM3BOACTBEHHTE MOIMIHOCTH, ¢ H3KJIIOUEHHEe Ha aIMEHHCTPATHBHUTE PA3XOH,

KYPCOBHTE Pas/iMK{ H Pa3XOAUTe IO NPUBIEYEHH (PHHAHCOBH PECYPCH.

Ipu | ynotpebata (mpojaxbaTa) Ha MATEpPHANHMTE 3alaCH Ce H3MON3Ba METOXBT Ha
CpeAHONpETErIEHaTa HEHa .
Hernara peannsyeMa CTOHHOCT MpeACTARIABA MPHOTH3MTENHO ONpEAETEHAaTa MPOAAKHA LEHA

Ha [aJicH aKTHB B HOPMAaJTHHUA XOJ Ha CTOIAHCKA AeHHOCT, HaMajeHa ¢ l'[pHGJIPBHTeIIHO ONPEACIICHHTE
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pasxonu o JAOBBPIIBAHETO B ThProBCKH BHJ HA TO3H aKTHB H IIpHGJ'IH?»HTeIIHO OMNPEACJICHATE pa3Xxoan

3a peanusanud. To e onpenenena Ha 6a3a O9akBaHH MpojaxHy nend 3a 2013 rox.

2.9. Tvpzoecku u dpyzu é3emanus

TeproBeckuTe B3eMaHHS B JieBa Ce NPEACTABAT H OTYHTAT 110 CTONHOCTTA HA OPHIHHAIHO
H3ZazieHara GakTypa, HaMalleHa C pa3Mepa Ha 00€3leHKaTa 33 HeCHOMpPaeMH CyMH.

IIpubnusurennara oneHka 32 CHMHUTEIHH H HechOMpaeMH B3eMaHHA Ce TPaBH, KOTaTo 3a
CBOMpaeMOCTTa Ha LANaTa CyMa ChINECTBYBa BHCOKA HECHTYpHOCT. HechOHpaeMmuTe B3emaHus ce

obe3neHsaBar H3LII0, KOTaTo TOBa 00CTOATENICTBO ce YCTaHOBH.

2.10. Haguénu cpedcmea

[lappanute cpencTBa W eKBHBAJICHTH BKIOYBAT KACOBHTE HANHYHOCTH, PA3IUIANIATENHHTE
CMETKH U JIEMIO3UTH B OaHKH.
3a uenuTe Ha H3rOTBAHETO Ha OTYETA 33 NIAPHYHHTE OTOIH:

¢ NAapH9YHHTE NOCTBHIUIEHHS OT KIHEHTH H NapHIHHATE IUIAMAHKMSA KbM JOCTABIHLM Ca NPEACTABEHH
6pyTHo, ¢ BrmoueH JIJIC (20%);

e miareHuaT JJIC mo mOKYNKH Ha ABIroTpailHW aKTHBH CE NMpPEACTAaBs HAa “IUIANNAHHA KbM
JOCTAaBIMUK”~ KbM NapHIHMTE MOTOUM OT OMNEpATHBHA AEHHOCT, OKOIKOTO TOH ydacTsa M ce
BB3CTAHOBABA 3AEHO H B ONEPAaTHBMATE MOTOLM HA JPY>KECTBOTO 33 CBOTBETHHS NEPHOX
(Mecen);

¢ TNONYYEHHMTE JIMXBH MO pa3ILiamaTe]Hi CMETKH Ca MIPEJICTABEHH B MOCTBIUIEHHS OT ONEePaTHBHA

JelHOoCT.
2.11, Juewoenmu

I[’BJDKPIMHTC OUBHICHTH C€ NPU3HABAT KATO TEKYINO 3aJb/DKEHHE B NEPHOXAQ, B KOWTO Te ce

ABbJDKAT Ha aKIHOHEpHUTE.

2.12. Jadvadcenun KoM 0ocmasuuul u Opy2u 3a0vaicenus

3anbDKeHHATA KbM JOCTABYHUM M JPYTMTE TEKYINH 3aXbJDKCHHA B JICBA CE OTYHTAT IO
CTOMHOCTTa Ha OpHIHHaNHATE (axTypu (ueHa Ha mpumobuBane), KOATO ce NPHEMa 3a CIpaBelIHBaTa

CTOHHOCT Ha C/e/IKaTa H Iie 6be H3IIaTeHa B Obemme Cpelry NoNydeHHTe CTOKH H YCIIYTH.
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2.13. JTuxsonocru 3aemu u Opyzu npusieuenu dunancoeu pecypcu

Bemaxu saemu W mpyrH npuBnedeHH (HUHAHCOBH DECYPCH €a NPEACTABEHH MO LEHA Ha
npuAoGHBaHe (HOMHHAIHA CyMa), KOSTO Ce NPHEMa 3a CIpaBefTHBA CTOMHOCT HA MONYYEHOTO IO

CACIKaTa, HETHO OT MPEKHTE pa3sxodH, CBBbP3aHH C TC3H 3a6MH U IIPHBJICYCHN PECYPCH.

2.14. Tuzunz
Dunancos mzunz

(DHUHAHCOBHAT NH3HMHT, NIPK KOWTO ce TpaHcdepupa KbM JIPYXECTBOTO ChIISCTBEHATA YACT OT
BCHUKH DHCKOBE H CTONAHCKM TON3H, IPOM3THYAINH OT COGCTBEHOCTTA BBPXY aKTHBa Nnoj (HHAHCOR
JA3HHT, CC KANUTAM3HPa B CHETOBOAHMS OajlaHC Ha JIM3UHTONOMYYaTels KATO CE IPEACTaBd Karo
AbATOTPAHHM MaTepUaJHH aKTHBH, KOMTO Ce OLEHABAT MO CeramiHAaTa CTOMHOCT Ha MHHHMANHHTE
JIM3HHTOBH TUTAINaHHS.

JIu3MHTOBATE IUIAMAHMSA CHABPKAT B ONPEJENEHO CHOTHOIEHHE JHXBA M MPUCHIANAINATA CE
YacT OT JM3MHIOBOTO 33Ab/keHHe (TIABHUIA), TaKa Je J1a Ce NOCTHIHE MOCTOSHEH JIHXBEH MPONEHT 33
OCTaBallaTa HEM3IUIATCHA 9acT OT [VIABHHLATA MO JM3HATOBOTO 3axbiukeHHe. ONpeeeHHTe HA TAKaBa
Gasa JMXBeHM Pa3XoxW, CBBP3AHHM C HACTHS M0j (bUHAHCOB JIMIMHT AKTHB, Ce NPEACTABAT HETHO ChC
3aJB/DKCHHETO KbM JIM3HHIO/IaTeNd M Ce BKIIOYBAT B OTYETa 3a BCeOOXBAaTHHA NOXOJ Npe3 nepHoaa Ha
JH3HHTOBHS JOrOBOP, KOraTO CHINHUTE CTAHAT IbJDKHMH.

Iprnobutnre Ha QUHAHCOB NM3UHT aBTOMOGHIH Ce aMOPTH3HDAT ¢ AMODPTH3ALMOHHA Hopma
20%.

2.15. Iencuonnu u Opyzu_3advndicenus KwM nEPCoHAna NO CouuanHomo i _mpyooeo

3aKOHOOaMeICMmeo

Tpynosute ¥ OCHTYpHTENIHH OTHOWIEHHS ¢ PaGOTHHLMTE H cyxHreaute 868 “KEH” AJl — p.
Crapa 3aropa ce ocHoBaBaT Ha pasmopeabure Ha Kogekca Ha TPyAa M Ha pasnopeabHTe Ha
AeHCTBYBAINOTO OCHTYPHTEAHO 3aKOHORATENICTBO,

OcHOBHO 3a7BKeHHE HA PaGOTONATENA € 1a H3REPINBA 3aTb/DKHTENHO OCHIYpIBaHe Ha HACTHS
nepconan‘sa NIEHCHOHHO, 3ipaBHO H cpemy Ge3paloTHIIa OCHrypsBaHe.

PasmepuTe Ha OCHrypHTETHATE BHOCKH CE YTBBXIABAT KOHKPETHO ChC 3aKOHa 3a GrokeTa Ha
J10O 3a cpoTBeTHaTa romMHa ¥ 3akoHa 3a Gloketa Ha 3npaBHaTa kaca. BHOCKuTe ce pasnpenensT

MEXIY pa6orona1'ena H OCHTYPECHOTO JIHI€ B CHOTHOIICHHE, KOETO Ce NPpOMECHA CXCIrOHHO H €
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ONpEJeNeH0 C OCHTYPHTeNHHsS Koxekc. OOmMHAT pasMep Ha BHOCKATA 32 3aIB/KATENHO AbPXKABHO

obiecTBeHO OCHIypsABaHe, 3a 6e3paboTHIA 1 3a 3APaBHO OCUTypaBaHe 3a 2012 r. BH3/TH3a Ha:

Paboronaren Ocurypero nuie
Poxenu npean| Ponenw cnex | Ponenu npegu | Ponenn cnex
1960 . 1959 1960 r. 1959r
JbpxasHo o6mecTBEHO 12,60% 9,8% 9,7% 7,5%
OCHI'ypsBaHe
YHuBepcaneH NeHcHoHeH Gouy 2,8% 2,2%
3npasHa OCHIYpOBKa 4,8% 4,8% 3,2% 3,2%

Msuano 3a cMerka Ha paGoronarens e GoHz TpyA0Ra 3M0nonyka — 0,7%.

OcBeH 3aTBDKHTENHOTO JBPXABHO OOINECTBEHO OCHTYpSBaHE CBIIECTBYBAT 3aKOHOBO
CB3JaJieHH BB3MOXHOCTH 3a IONLJIHHUTENHO NOGPOBONHO NEHCHOHHO H 3APaBHO OCHTYPIBaHE B
nobposoner doux.

KbM apyxectBoTo HiMa ch3faneH H GpyHKUHOHHMpAN] 9acTeH JoGPOBONEH OCHIypHTeNeH GO,

OcurypuTennuTe ¥ NEHCHOHHM CXeMH (IUTAHOBE), IPHIATaHH OT APYXKECTBOTO B KAUECTBOTO My
Ha paGoroparen, ce OCHOBaBaT Ha (/BArapCcKOTO 3aKOHONATENCTBO M Ca NPEIBAPHTENHO TBBPHO
ompezencHy (feGuaupann).

Kparkocpounnre poxonun 3a mepcoHana (M3MCKyemH B paMKHuTe Ha 12 Mecela cied kpas Ha
NepHOJa, B KOHTO MEPCOHANBT € MONOXHI TPYH 3a TAX) Ceé NPH3HABAT KATO pPa3Xoj B OT4eTa 3a
BCeoOXBATHHUS I0XOA B NMEPHOJA, B KOHTO € MONOXKEH TPYIbT 32 TAX K KATO TEKYINO 3aTb/DKCHHE (CIex
NpUCIIafiaHe Ha BCHYKH IUIATEHH BeYe CYMHM W Iojlaramiy ce yApbxkH). KbM JaTtata Ha TOgMIIHHA
¢HHAHCOB OT4ET APYKECTBOTO MNpaBM OLEHKA HA OYAKBAHHTE pA3XoQH [0 HATPYNBAIHTE Ce
KOMIICHCHPYEMH OTITYCKH, KOATO Ce 04aKBa fa Objle M3IUIaTeHa Karo pesylNTaT OT HEH3MOJ3BaHOTO
NpaBo HA HAaTpyNaH OTHYCK. B oleHKaTa ce BKJIIOYBAT Da3XOJHTE 3a CaMHTE Bb3HATPAXKACHHS H
Pa3sxonHuTe 33 3aJb/DKUTENHOTO OCMIECTBEHO OCHIypABaHEe, KOMTO PabOTONATENAT HBIDKH BBPXY TE3H
CYMH.

Cernaceo Konexca Ha Tpyza ApYXECTBOTO € 3aIbDKEHO Ja M3UIAIA Ha NEPCOHAIA IIPH
HaCTHNBAHE HA MEHCHOHHA BB3PAcT oOE3MeTEeHHE, KOeTO B 3aBHCHMOCT OT TPYAOBHS CTaX B
NPENNpPHATHETO MOXE Ja Bapupa Mexkzay 2 H 6 OpyTHH MecedHH palOTHM 3amjaTd KbM AATaTa Ha
NPEKpaTABaHe Ha TPYAOBOTO NPaBOOTHOMEHHE. [10 CBOMTE XapaKTepHCTHKH TE3H CXEMH NPEACTABIABAT

IUIaHOBE C AeHHUPAHH JOXOH.
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