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YYPEOUTENEH AKT HA "BOKC 17"
EOOA

OHec, 06.12.2021 r. "MUJTMOH 1 XONANHIC" EOON,
OpyXecTBo, peructpupaHo B Manta ¢ [gpyxecTBeH
Homep: C 75170, ¢ agpec Buna layun, Mguxa Poyg,
9031 bansaH. ManTa, 4pe3 [dupektopa cu r-H [xoysed
layun, B kayecTBOTO Ccu Ha EgHonnyeH cobcTBeHMK Ha
KanuTana npue HacToslMs YdpeauTeneH akT Ha
€[HOMWUYHO [APYXECTBO C OrpaHMyeHa OTrFOBOPHOCT C
dupma "BOKC 17" EOOA.

YACT NBbPBA: OBLLA YACT

YYPEOABAHE U DUPMA

Un. 1 C Hactosiwms YupeauTeneH akT ce yypeasBa
€[HOMWUYHO [PYXKECTBO C OrpaHu4yeHa OTroBOPHOCT C
dupma "BOKC 17" EOO[
"OpyxectBoT0"). Ha natuHuua dupmaTa LWwe
msnucea kato: "BOX 17" LTD.

(HapnyaHo  no-gony

ce

CEOANULLE U AOPEC HA YNPABJIEHUE

Un. 2 Cepanuwieto u agpecbT Ha ynpaBrieHue Ha
OpyxecTtBoTo e: Penybnuka bvnrapus, rp. Codus, n.k.
1000, parioH O6opuwe, yn. "CaH CtedaHo" No. 5, eT.

1, an.2.

MPEOMET HA JEMHOCT

Un. 3 [JpyxecTBoTo uMmMa 3a npegmeTr Ha

OenHoCT: B'preLIJHa n BbHLUHa Tbproeus,
npoun3BoACcTBO n Tbproeua C npoMULLNEHNn,
XpPaHUTEsHN, nocpegHn4yecKku n
KOMUCUOHEPCKN ycnyru, peknamHa OenHocrT,

MapKeTUHroeu ycnyru, nocpegHmM4YecTBo npu caenku c

HeaBMWXNMMKU  UMOTWU, TbProBCKO nNpeacTaBUTENICTBO,

NMoCpPEeHNYECTBO 1 areHTCTBO Ha MECTHU M Yyxau nuua
B CTpaHaTa W 4yxOWHa, BbTPelleH U MexayHapoaeH

apyrm LeNHOoCTH,

TYypu3b™m, U“U BCUYKU TbProBCKu

He3a6paHeHM CbC 3aKOH.

INCORPORATION DEED OF BOX 17
LTD

Today, 06 December 2021 "MILION 1 HOLDINGS" LTD,
a company incorporated and duly existing under the laws
of Malta, company number C 75170, address Villa Gauci,
Mdina Road, 9031 Balzan, Malta, duly represented by its
Director Mr. Joseph Gauci, as a Sole Owner of the capital
adopted the following Incorporation Deed of a solely
owned limited liability company named BOX 17 LTD.

PART ONE: GENERAL

INCORPORATION AND COMPANY NAME

Art. 1 With this Incorporation Deed a solely-owned limited
liability company is incorporated with the name of "BOX
17" EOOD ("the Company"). In Latin letters the name of
the Company shall be written as follows: "BOX 17" LTD.

REGISTERED SEAT AND MANAGEMENT
ADDRESS

Art. 2 The registered seat and management address of
the Company shall be: Republic of Bulgaria, city of Sofia,
postal code 1000 Oborishte Region, 5 San Stefano Str.,
fl.1, app.2

SCOPE OF ACTIVITY

Art. 3 The company has as its subject of activity:
Domestic and foreign trade, production and trade in
industrial, food, brokerage and commission services,
advertising, marketing services, real estate brokerage,
trade representation, mediation and agency of local and
foreign persons in the country and abroad, domestic and
international tourism, and all other commercial activities

not prohibited by law.
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CPOK

Un. 4 [pyxecTBOTO Ce yypeasiBa 3a HeonpeneneH
CpOK.

COBCTBEHUK HA KAMUTAIA

Yn. 5 EpHonuMyeH coOCTBEHMK Ha kKanutana Ha
OpyxectBoto e "MUINMNOH 1 XONAUWHIC" EOOQA,
OpY>XeCTBO, perucTpupaHo Ha TeputopuaTta B Manta ¢
opyxectBeH Homep: C 75170, ¢ agpec Buna ayum,
MauwHa Poyga, 9031 BansaH. ManTa.

KAMUTAN

Un. 6 (1) KanutanbT Ha [pyxecTtBoTo e 10000,00
(neceT xunsau) nesa, pasnpegeneH B 100 (cTo) asna
100,00 cobCcTBEHOCT  Ha

EnHonuyHma cobocTBeHuK.

(cto) neea Bcekw,

no
(2) UenuaT kanutan Ha [pyxecTBOTO € 3anucaH u e
BHECEH wususano ot EpHonuyHus cobcTBeHuMk npeam
peructpauusTa Ha [JpyecTBoTO.

BU3HEC NTOAUHA

Un. 7 BusHec rognHaTa n otyeTHaTa roguHa Ha

,D,py)KeCTBOTO CbBMaja Cc KaneHgapHarta roguHa.

YACT BTOPA: OPr'AHU U YNNIPABNEHUE

OPrAHU

Un. 8 (1) Opranu Ha [ipyxecTBOTO ca:
1. EQHONUYHUAT cOBCTBEHVMK Ha KanuTana; u

2. Ynpasuten (Ynpasutenu).

KOMNETEHTHOCT HA EAHONIUYHUA
COBCTBEHUK HA KAMUTAIA

Yn. 9 EQHONUYHMAT  coBCTBEHUK  Ha

(1)

TERM

Art. 4 The Company is incorporated for an indefinite term.

OWNER OF THE CAPITAL

Art. 5 The Sole Owner of the capital of the Company is:
"MILION 1 HOLDINGS" LTD, a company incorporated
and duly existing under the laws of Malta, company
number C 75170, address Villa Gauci, Mdina Road, 9031
Balzan, Malta.

CAPITAL

Art. 6 (1) The capital of the Company shall be BGN
10000,00 (ten thousand leva), divided into 100 (hundred)
shares with value of BGN 100.00 (hundred leva) each,
owned by the Sole Owner.

(2) The capital of the Company is fully subscribed and
paid-in by the Sole Owner prior to the registration of the

Company.
BUSINESS YEAR

Art. 7 Business year and the accounting year coincide
with the calendar year.

PART TWO: CORPORATE BODIES AND
MANAGEMENT

CORPORATE BODIES

Art. 8 (1) The Company's bodies shall be:
1. the Sole Owner of the capital'; and
2. the Manager(s).

COMPETENCE OF THE SOLE OWNER OF THE
CAPITAL

Art. 9 (1) The Sole Owner of the capital shall
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Kanutana B3emMa peLleHust B cnyvyaute, npeaBuaeHn B
3aKOHa M B HacTosILMst YYpeanTeneH akT.
(2) EQHONMYHMAT cOBCTBEHMK Ha KanuTana:
1. wn3aMeHa U1 ponbinBa YuypeouTenHust akT Ha
[pyxecTBOTO;

2. npuema v U3KMHYBa CbAPYXKHULM, AaBa cbrracue
3a NPexBbPIISHE HAa APY)XECTBEH AN Ha HOB YreH;
ot4yeT u OGanaHca Ha

3. npuema roguHnA

OpyxecTBoTo, pasnpepens neyan6ata W B3ema

peLleHne 3a HEMHOTO n3nnatlaHe;

4. B3eMa pelleHna 3a HamandaBaHe U yBenndaBaHe

Ha kanuTana Ha [py»ecTBOTO;

5. un3bupa Ynpasuten(n) Ha [pyxecTBOTO, onpeaens
Bb3HarpaxaeHneto My/um wu rolrm ocsoboxpgaBa oT

OTrOBOPHOCT,

6. HasHauyasa M ocBoboxgaBa MPOKYpUCT  Ha

[pyxecTBOTO;

7. B3emMa pelleHMs 3a OTKpMBaHe W 3aKpuBaHe Ha
KrnoHoBe Ha [pyXecTBOTO M yyacTue Ha [pyXecTBoTO B

APy ApYyXecTBa,;

8. B3eMa pelleHna 3a I'Ipl/l,El,OﬁI/IBaHe n oT4vyXxXnasaHe
Ha HeaBMWXUMU UMOTU Ha ,D,py)KeCTBOTO 1 BelWHN npaea

BBPXY THX;

9. B3eMa pelwleHna 3a npeadaBABaHe UWCKOBE Ha

[pyxecTBOTO cpelwy Ynpasutens W HasHavasa

npencrtaBuTen 3a BogeHe Ha npouecu cpeLly T4x;

10. B3ema peweHne 3a JONbTHUTENHU NapudHn

BHOCKW;

11. B3ema npekpaTsBaHe "

npeobpasyBaHe Ha [IpyeCTBOTO; 3a NpexBbLprisiHe Ha

pelleHne  3a

TbProBCKOTO NpeanpuaTne Ha ,D,py)KeCTBOTO

12. ydypendsiBaHe W npekpaTsBaHe Ha AblLUEpHM

OPYXecTBa;

resolve on the subject matters envisaged in laws and the
matters listed in this Incorporation Deed.
(2) The Sole owner shall be entitled to:

1. amend and supplement the Incorporation Deed of
the Company;

2. accept and dismiss shareholders and give its
consent on any transfer of shares of the Company to third
parties;

3. approve the annual financial statements and the
balance sheet of the Company and resolve on distribution
of the profit;

4. resolve on decrease and increase of the capital of
the Company;

5. appoint Manager(s) of the Company, determine their
remuneration and release them from liability;

6. appoint and expel a procurator of the Company;

7. resolve on opening and closing of branches of the
Company and participation of the Company in other

companies;

8. resolve on acquisition of and disposal with real
estate of the Company and property rights over real
estate;

9. resolve on filing of claims on behalf of the Company
against its Manager(s), and appoint representatives of
the Company for such litigation procedures;

cash

10. resolve on making ' additional

contributions;

of the
going

11. resolve on liquidation or reorganization

Company; resolve on transfer of the

concern/commercial enterprise of the Company;

12. incorporation and liquidation of subsidiaries;
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(3) EmHONUYHMAT coOBCTBEHMK MOXE BbLB BCEKM eauH
MOMEHT [a U33eMe 4acT Wiu M3LSNo NpaBoOMOLLMSATa Ha

Ha3Ha4yeHuAa YHpaBMTen.

YMNPABUTEN(W). YNPABNEHWE N
NPEOCTABUTENCTBO

Yn. 10
AenHoctTa Ha [pyXecTBOTO CbOOpa3HO 3akoHa U

(1) YnpaButenaT opraHuMavpa M pbKoBOAU

peweHunaTa Ha EnHonuyHus cobcTBEHMK Ha kanuTana.

ce

)

npencrtaenaBa oT yrlpaBI/ITeJ'lﬂ.

OpyxecTBOTO ynpaBnsiza "

@)

YnpasuTensa, KOMTO MpeacTtaBs HoTapuanHo 3aBepeHo

B TbProBCKMA pernctbp ce BnMucea UMETO Ha

cbrnacue c o6pa3eu OT noanuca.

(4) OsenactaBaHeTOo Ha YnpaButens mMoxe fa 6bae

OTTerneHo no BCAKO BpemMe M UMEToO My [Oa 6bae
3aIM4eHO OT TbProBCKUA PerncTbobp.

(5) YnpaButensat moxe Aa noucka ga 6bae 3anuueH
OT TbProBCKUSI PErucTbp C NUCMEHO yBeoOMIleHWe [0
OpyxectBoto. B cpok pgo 1 (emmH) wmecey cnen
nonyyaBaHe Ha yBedomneHneTo [lpyxecTBoTo TpsibBa
Ja 3asBU 3a BMuCBaHe OCBOOOXAaBaHETO My B
TbProBckusi pernctbp. Ako [pyKecTBOTO He Hanpasu
TOBa, YNpaBUTENST MOXe caM fa 3asBu 3a BMNWCBaHe
ToBa OOCTOATENCTBO, KOETO Ce BMWUCBA, HE3aBMCUMMO

Aanun Ha Heroeo MACTO e |/|36paHo Apyro nuue.

(6) OTHoweHuaTa mexay OpyKecTBOTO M YnpaBuTens
ce ypexnaaT ¢ OroBop 3a Bb3naraHe Ha ynpaBneHueTo.
[HoroBopbT ce cknioyBa B nucmeHa dopma U ce
noanucea oT MMeTo Ha [pyxecTBoTo OT EAHONMMYHUA

COBGCTBEHWK UMY OBMACTEHO OT HEro Nnuue.

(7)
EpHonuuHma cobGcTBeHMK BegHara wom 3arybute Ha
1/4 ot
KoraTo 4uctata CTOWHOCT

yrlpaBI/ITeJ'IFlT € [AnbXeH fa yBegoMu NUCMeHo

,D,py)KeCTBOTO HaaXBbpnaAT perncTtpupaHuna

Kanutan, Kakto Wu Ha
MMYLLECTBOTO MO un. 247a, an. 2 T3 cnagHe nopg

pasMmepa Ha BNucaHua kanutan.

(3) The Sole Owner is always entitled to disaccredit
entirely or partly the powers of the Manager.

MANAGER(S). MANAGEMENT AND
REPRESENTATION

Art. 10 (1) The Manager shall organize and manage the
activity of the Company in accordance with the law and the
resolutions of the Sole Owner of the capital.

(2) The Company shall be managed and represented by
the Manager.

(3) The name of the Manager and his/her notarized
consent and specimen of a signature shall be registered in
the commercial register.

(4) The Sole Owner is entitled at any time to withdraw its
authorization for the Manager, and to deregister the latter
from the commercial register.

(5) The Manager can request his deregistration from the
commercial register by a written notification sent to the
Company. In such a case, the Company shall, within 1
(one) month after the receipt of the notification, deregister
the Manager from the commercial register. If the Company
fails to deregister the Manager, he/she shall be entitled to
apply on his/her own for deregistration and shall be
deregistered regardless of whether another person is
appointed to his/her position or not.

(6) The relations between the Manager(s) and the
Company shall be
contract. The contract shall be concluded in writing and
signed on behalf of the Company by the Sole Owner or a

regulated under a management

person authorized by the Sole Owner.

(7) The Manager shall be obliged to notify the Sole
Owner immediately after the Company's losses exceed
1/4 of the registered capital as well as the net assets
value under Art. 247a (2) of the Commercial Act fall below
the figure of the registered capital.
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(8) ApyXecTBOTO MOXe Aa HasHa4yu NpPOKypUCT, KOWTO
[a ynpaBnsBa M npeacTaBnsiea [pyXecTBOTO npea
TpeTu nuua. OpyXecTBOTO yMbHOMOLLABa NMPOKypucTa
npokypata ¢

ypes Bb3flaraHe Ha

HOTapuanHa 3aBepka Ha nognucure.

poroeop  3a

3ABPAHA 3A KOHKYPEHTHA OEMHOCT

Yn. 11 (1) Bes cbrnacue Ha
OpyxecTBOTO/EAHONUYHMAT COBCTBEHMK Ha kanwutana

yl'lpaBI/ITeJ'IFlT HAMa npaso:

1. OT CBOE WNM OT YyX[O0 MMe a U3BbpPLUBA TbProBCKU
choernku;
KOMaHOUTHU

2. pa cbbupatenHu u

ApyxXecTtBa U B pyXecCcTBa C orpaHn4yeHa OTroBOPHOCT,

yyactBa B

3. Aa 3aema ANMbXHOCT B PbKOBOAHMW OpraHu Ha Apyru
apyxecTBa.

(2) OrpaHuyeHuaTa no an. 1 ce npunarar, KoraTto ce
M3BbpLUBA AENHOCT, CX04Ha C Ta3n Ha [pyxecTBOTO.

(3) Mpwu Ha'3abpaHata  3a
KOHKYpPEHTHa

obesLeTeHne 3a NpUYNHEHUTE Ha [py>KecTBOTO

HapylaBaHe

YI'IpaBI/ITeJ'IﬂT AbITKN

nenHocT

Bpeau.

APYXECTBEHU KHUTU

Yn. 12 (1) OpyxecTBOTO BOAM KHWUrA 3a AANOBETE U
NPOTOKOMHa KHWra 3a pelweHuata Ha EpgHonuyHmsa

COBCTBEHUK.

(2) B kHuraTa 3a gsnoBseTe ce BNUCBaT pa3MepbT Ha
f[ena Ha BCEKM CbAPYXKHWK, HanpaBeHWTe BHOCKU U

BCUYKMN NPOMEHN B TAX.

(3) YnpaBuTenaT oTroBapsi 3a peAOBHOTO BOAEHE Ha

OPYXEeCTBEHUTE KHUTN.

YACT TPETA: UBMEHEHUE HA YYPEOUTENHUA
AKT

(8) The Company may appoint a procurator who shall
manage and represent the Company vis-a-vis third
parties. The Company shall authorize the procurator
under a management contract with notarized signatures.

PROHIBITION ON COMPETITIVE
ACTIVITIES

Art. 11 (1) Without the consent of the Company/Sole
Owner the Manager is not entitled to:

1. carry out business activity on his/their own
behalf or on behalf of third parties;

2. participate in unlimited and limited
partnerships, as well as in limited liability

companies;
3. hold a position in the managing bodies of
other companies.

(2) The restrictions under para. 1 of this article refers to
business activity similar to the business activities carried
out by the Company.

(3) Upon breach of the prohibition  for
competitive activity the Manager shall
indemnify the Company for any damage

caused thereto.

COMPANY BOOKS

Art. 12 (1) The Company shall keep a Register of its
Shareholders and a Minutes Book containing the

resolutions of the Sole Owner.

(2) In the Register of Shareholders the share of and the
contributions made by each shareholder, as well as any
change in such data, shall be entered.

(3) The Manager(s) shall be responsible for the regular

keeping of the Company books.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

N
\
? ; /9
)
\
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YBEJINMABAHE HA KAMUTANA

UYn. 13 (1) VYBernumyaBaHeTo Ha KanuTana
[pyXecTBOTO Ce U3BBbPLUBA YPeS:
1. yBenMuaBaHe Ha HOMMHanHaTa CTOWHOCT

nanoseTe;

2. 3anvcBaHe Ha HOBW ASANOBE;

3. npuemaHe Ha HOBU CbOPYXHULN.

(2) YBenuuaBaHeTO Ha kanwuTana e [OMNYyCTUMO Camo

Ha

Ha

cnen Kato € BHeCeH uU3UuAno pas3mMmepa Ha 3anucaHuda

npegn TOBa Kanwutan. YBenuyaBaHeTO Ha KanuTana
MOXe [Oa Ce WU3BbLpWKW C napuyHa wunum HenapudHa
BHOCKa no pena, npeasuaeH B 3aKOHOA4ATENICTBOTO.

(3) C peweHveTo cu 3a yBenuMyaBaHe Ha KanuTtana

EpHonuuyHmna cobeTBeHMK onpenena Ha4duHa, no KOWTO
e ce yBenuyin kKanutana, Bmga Ha BHOCKUTe, peda u

cpokoBeTe 3a 3annuceBaHeTto u

panoBeTe.

HAMANABAHE HA KAMUTANA

Un. 14 (1) KanutansT Ha [JpyxecTBoTO MOXe Aa 6bae
HamaneH [0 YCTaHOBEHWS B 3aKOHA MWHUMYM C
pelleHne 3a W3MeHeHWe Ha YdpeauTenHWs akT npu

cnaseaHe Ha HopMaTUBHUTE N3UCKBAHNA 3a TOBa.

(2) B peweHnero ce nocoyBaT uUenTa

n3nnawjaHeTo

Ha

Ha

HamManaBaHeTo, pa3MepbT My U HAYUHDBT, NO KOWTO Lie

ce M3BbpLUN.

(3) HamansBaHeTo Ha kanuTana Moxe Aa ce U3BbpLLM

ypes:
1. HamansiBaHe Ha CTOMHOCTTA Ha fJena
Kanutana,

2. BpbllaHe Ha pgena OT KanuTana

npekpaTnnna y4actmeTo Cu CbApPYy>KHUK;

3. ocBoboXaaBaHe OT 3a4bliKeHNe 3a BHacsHe

HeunsnnarteHa 4acT Ha gena oT Kanutana.

B

Ha

INCREASE OF THE CAPITAL

Art. 13 (1) The capital of the Company can be
increased by means of:

1. increasing the par value of the shares;

2. subscription of new shares;

3. accepting of new shareholders.

(2) The capital increase shall be allowed only after the
subscribed capital is entirely paid. The capital increase
can be executed via monetary contribution or via in-kind
contribution pursuant to the order envisaged in the

applicable laws.

(3) Within its decision for capital increase, the Sole
Owner defines the manner of increasing of the capital,
the type of the contributions, the terms for subscribing
and payment of the shares.

DECREASE OF THE CAPITAL

Art. 14 (1) The registered capital of Company can be
decreased to not less than the minimum amount,
established by law, by a resolution for amendment of the
Incorporation Deed in accordance with the law.

(2) The resolution shall state the purpose of the capital
decrease, the capital decrease amount and the manner

it shall be accomplished.

(3) The capital decrease can be executed by means of:

1. reducing the value of shares;

2. cancellation of the share of a shareholder who has
terminated its participation in the capital;

3. release a shareholder of his/her obligation to pay off
the unpaid portion of his/her shareholdings in the capital.

6/9
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NPEAN3BECTUE HA KPEOUTOPUTE

Un.15 (1) PeweHveTo 3a HamansBaHe Ha KanuTana ce
npeactaBs B TbProBCKUSi pernctbp M ce obsiessa. C
obsiBsABaHETO My ce cMmsATa, Ye [pyKecTBOTO e 3asBuIo,
Ye e rotoBo Aa fafde obesneyeHve Ha B3eMaHusTa Unu
Aa u3nnaty Ha KpeauTopuTe, KOUTO He ca CbrMacHu C
HamansBaHeTo, 3aAbJKeHWATa CUM KbM MOMEHTa Ha

obaBsiIBAHETO.

(2) Cwrnacveto Ha kpeguTopuTe C HamansBaHeTo ce
npeanonara, ako Ao 3 meceua OT 06sBABaHETO Te He
13passiT IMCMEHO HECHINacKeTo Cu.

BMUCBAHE HA HAMANMABAHETO HA
KAMUTAINA B TbPIrOBCKUA PETUCTBP

Un. 16 (1) 'ameHeHMeTO Ha YupeauTenHus akT, C KOeTo

ce HamansBa kKanutana, ce BNUCBa B TbProBCKUs
perncTbp cnep ustnyaHe cpoka, nocodeH B yn. 15, an. 2

no-rope.

(2) Kbm 3asBrieHMeTo 3a BMWCBaHe ce nNpeacTaBAT

pAoKasaTtencrtea 3a chnasBaHe Ha WU3UCKBaHUATa Mo

npegxogHuna YneH n nMcmMmeHa Aeknapauuna Ha
yl'lpaBI/ITeJ'IFl, Ye Ha KpeautTopute, KOUTO He Ca CbINacHU C
HamansiBaHeTo, ca AafeHn obe3neyeHns unu e uannaTeH

abnra.

OTroBOPHOCT HA YNPABUTENWUTE

Un. 17 Ako npeactaBeHuTe OT YnpaBuTens AaHHW 3a
BMMCBaHe Ha HamarnsiBaHeTo ca HEBEPHW, TOWN OTroBaps 3a
NPUYMHEHUTE Ha KpeauTopuTe Bpeau A0 pasmepa, A0
KOWTO Te He ca MoriuM pjJa ce y[oBneTBopAT OT
HpyxectBoTo. Korato YnpaButenute ca HSAKONKO, Te

OTroBapAT conungapHo.

NOTIFICATION TO THE CREDITORS

Art. 15 (1) The decision for a capital decrease shall be
submitted in the commercial register for prior publication.
With the publication thereof it shall be considered that the
Company has declared readiness to provide security for
claims or to pay its obligations as of the moment of
publication to the Company's creditors who disagree with
the capital decrease.

(2) The creditor's consent on the capital decrease is
assumed as given if within 3 (three) months following the
publication they do not express in writing their objection to
the capital decrease.

REGISTRATION OF THE CAPITAL
DECREASE IN THE COMMERCIAL
REGISTER

Art. 16 (1) The amendment to the Incorporation Deed with
which the registered capital is considered decreased shall
be registered upon expiration of the time period specified in
Art. 15, para 2 above.

(2) Within the application for registration of the capital
decrease shall be presented a proof for compliance with the
requirements of the preceding article and written statement
of the Manager(s) that either security has been provided or
the debt has been repaid to the creditors who disagreed
with the capital decrease.

LIABILITY OF THE MANAGER(S)

Art. 17 If the data submitted by the Manager for the purpose
of registration of the- capital decrease is false, the Manager
shall be held personally liable for the damage caused to the
creditors of the Company up to the amount for which they
remained unsatisfied by the Company. Where there are two
or more Managers, they shall be jointly liable for such
damage.
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U3NNALLAHNA NOPAON HAMANTABAHETO

Yn. 18 Ha EaHonnyHmns cobCTBEHUK Ha kKanuTana morat
[a ce npaBAT u3nnawaHus nopagu HamansasBaHe Ha
camMo crieg kato HamansiBaHeTo Obae
KaTo

Kanutana,

BNMCaHO B TbproBCKMA pernctep W cneg
KpeaunTopute, nspasnsin Hecbrnacue c HamarneHueTo,

Ca nony4dunm obesneyeHne nnu nnawiaHe.

PUHAHCOBU OTHETU HA APYXXECTBOTO

Yn. 19 (1) OpyxecTBOTO M3roTBA roguweH ¢prHaHCoB
ot4eT po 31 mapT Ha crnegsawata KaneHaapHa

roavHa.

(2) FognwHWAT drHaHcoB oT4yeT Ha [pyxecTBOTO ce
npoBepsiBa OT Ha3HayeHust oT EqHonnYHMA cobeTBEHUK
Ha KanuTana perucTpupaH oguTop, B criyvyanTe, B KOUTO

3aKOHBbT U3NUCKBA TOBA.

YACT YETBBLPTA: MNPEKPATABAHE U
JMKBUOALIUA HA OPY)XXECTBOTO

NMPEKPATABAHE HA IPYXKECTBOTO
Un. 20 OpyxecTBOTO Ce npekpaTssa:

1. no pewieHne Ha EpHonuuHus  cobCcTBEHMK Ha

Kanutana;

2. npu cnumeaHe nUnn enuBaHe B akKLUMOHEPHO uUnu apyro

APYy>XeCTBO C orpaHn4yeHa OTroBOPHOCT,
3. npu 06s1BsIBaHe B HECHLCTOATENHOCT;

4. no pewieHne Ha OKPBXHUA CcbA B

npegBuaeHUTe OT 3akoHa crny4au.

NIMKBUOALNA HA OPYXECTBOTO

Yn. 21 Mpn nukBupaums nukeMaaTop Ha
OpyxecTBOTO € YnpaBuUTENAT, OCBEH ako no
pelueHue Ha EQHONUYHmna CcoBCTBEHUK e

onpeneneHo Apyro nuue.

PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 18 Payments resulting from the capital decrease
can be made to the Sole Owner only after the decrease
has been entered with the commercial register and after
the creditors having dissented with the decrease have
received payment or collateral.

FINANCIAL STATEMENTS OF THE
COMPANY

Art. 19 (1) The Company prepares Annual Financial
Statements until 31 March of the following calendar
year.

(2) The annual financial statements of the Company
shall be verified by the appointed by the Sole Owner
registered auditor in cases required by law.

PART FOUR: WINDING-UP AND
LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY

Art. 20 The Company shall wound-up upon:

1. resolution of the Sole Owner;

2. merger with, or acquisition by a joint-stock company
or another limited liability company;

3. being declared bankrupt;

4. decision of the district ¢ court in cases

provided by law.

LIQUIDATION OF THE COMPANY

Art. 21 In case of liquidation, the Company's liquidator
shall be the Manager, unless another person has be
errappointed by the Sole Owner.
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Execution version

SAKNMIOYNTENHN PASMNOPEOBU

Un. 22 3a HeypepeHuTe B TO3M YupeauTerieH akT
crnyyan ce npunaraTt pasnopenbute Ha AencTBaLloTo
6BnrapckoTo 3aKoHOAATENCTBO.

Un. 23 Tlpu wu3MeHeHMa wunNu [JONbIIHEHUS Ha
YypeoutenHus  akT, YnpaBuTenat oTroBaps  3a
CBOEBPEMEHHOTO U TOYHO  akTyanuaumpaHe Ha
TekctoBeTe My. Taka akTyanuampaHuTe BepcuMM Ha
YupeoutenHus akt ce nognuceaTt oT EaHonuyHuAa
coOCTBEHMK W Cce MNpeacTtaBAaT 3a  BNUCBaHeE B

TbProBCKUSI PETUCTBP.

HactoswmsaT YdypeouteneH akt e CbCTaBeH U
nognucaH Ha Obnrapckv u aHrmuickn esuk. [lpu
npoTuBopeune Mexay Apata TekcTa, NPeAuMCTBO Lie
nma 6bnrapckuaT.

\

CLOSING PROVISIONS

Art. 22 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 23 In case of amendment of the Incorporation Deed,
the Manager shall be responsible for the duly and
accurate update of its provisions. Thus, the updated
versions of this Incorporation Deed shall be signed by the
Sole Owner and submitted for entry in the commercial
register.

This Incorporation Deed was executed and signed in both
Bulgarian and English language. In case of any
contradiction between the two versions, the Bulgarian
one shall prevail.

3a EaHonunyHmsa cobetBeHuk\Ha kanutana:/ On behalf of the Sole Owner:

\
M-+ Oxoysed Mayum - Oupektopka MUIIMOH 1 XONAWHIC EOOQA, Manta / Mr.
Joseph Gauci — Director of MIILION 1 HOLDINGS LTD, Malta
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