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EMKA AJl

TOIMIIEH JOKJAZ 3A JEMHOCTTA 3A 20251

Togumuuar moknan 3a neHHOCTTa mpelcTaBIsABa KOMEHTap M aHQIH3 Ha (PUHAHCOBHA OTYET W OPYra CHINECTBCHA
HH(OpMALHA OTHOCHO (PMHAHCOBOTO CHCTOAHHUE H pesynTaTHTe OT ASHHOCTTa Ha ApyXecTBOTO npes 2025 romuxa.

1. O6ma undopmanusn,

1.1. ®opma Ha yupaBaenue

“EMKA” AJl e akuMOHEPHO JPY)KECTRO, C TIPEAMET HA AEHHOCT “Ilpon3BoACTBO Ha eMaiimupaHn GOOHHAXHH, IPOPHAHH
H30JIHpaHH KabelH H IpOBOHULIN,

1.2. Appec

Jpy*ecTBOTO € CBC CefaIMINe M afpec Ha YNpPaB/IeHHE: rp. Cesmueso, yn. ,,Hukona [I.ITerkos” Ne30, enextponen anpec
emka@nat.bg, web-site: www.emka-bg.com

1.3. Kanunran

»EMKA™ A/l e ¢ xanuran 43 399 452 nepa, pasnpenesncau B 43 399 452 Opos aKupw, ¢ HOMHHANHA cTolHOCT 1 NeB.

1.4. CoBer Ha AHpexTOpHTE

HApyxectsoTo ce ynpas/asa or ChBET Ha AUPEKTOPHTE, KONTO Ce u3bupa Ha OG0 ceGpaHie Ha AKIHOHEPHTE.

CrcTaBBT My BKIOYBA WYETHpH Iopuaudeckute juua ,,MAHI™” OOJI NPEACTABIABAHO OT MHNKO AHresoB AHrenos,
»~HEHHUJE” OO npexncraenseano ot Mpax Jemuen Hemaes, ,JIPOOU T” OO/ npeacTarnsBaHO OT HJumutsp Boromunos
Tanoscku u ,,JITC KOHCVIJIT 20117 OO]] npenctaeiasato ot Jlngua Tornuepa CromniioBa.

2. Ilpernen Ba AeifHOCTTa HA JPYKECTBOTO

ﬂpy)KCCTBOTO € CIeHMaNH3UpPaHe B NMPOH3BOACTBO H nponaxcﬁa Ha kabenu u TNPOBOAHHILIM, H HHXXCHEPHHIOBa AECHHOCT B
obnacrTa Ha kaGenHOTO NPONU3BOACTBO.

OcHOBHMTE rpynH u3aenud, KOUTO GOpPMHPAT NPOU3BOACTBEHATA nporpama Ha ,,EMKA” AJl ca:

- H30JIMpaHA kabenu u NpOBOAHHIIH,

- MCIOHH emal‘fmnpanu NPOBOAHMLIN;

- l'IpO(l)HJTHH MCEIAHH H aJTyMHHHEBN NIPOBOAHHUIM C XapTHCHa H CTHKJIOBJIAKHECTA M30JIaLIMA;
- roJI0 METHO XKHJIIO

»EMKA” Al e enMHCTBEH NPOM3BOAMTEN B CTPAHATA HA MEIHH €MaiIMpany NpPOBOAHULA M TPOGHIHH MEIHH H
ATYMHHUEBH MPOBOAHHIIM C XapTHEHA U CTHKJIOBIAKHECTA H30/IALMS.

2.1. Pesynararn or aeiinocrra

Ipes 2025 r. rno6amsaTa HKOHOMUKA Ce XapaKTEPH3Hpa ¢ YMEPEH pacTeX M HapacTeama HecTaGHITHOCT, IOPOJEHA OT
3a0aBAHETO HAa CBETOBHATA THPrOBHA H MPOAB/DKABAINMTE TE€OTOMMTHUESCKH PHCKOBE. BBINpeKkH Te3H NpeausBHKATE/ICTBA,
COKTOPHTE, CEBP3AHH C KIMMATHYHHUTE TEXHONOTHM, C/ICKTPH(UKALMATA H MH(PACTPYKTYpHATA MOIEPHHU3ALMS, MOAXBPKAT
CTabMIIeH TEMIT Ha Pa3BHTHE H 32Ma3BaT BHCOK HHTEPEC KbM METAIHTE, OCODEHO KM MeATa, KOATO 0CTaBa OCHOBEH HHIUKATOD
38 HHIYCTPHAJTHATA AKTHBHOCT.

OCHOBHM TpEIM3BHKATENCTBA Tpel GbArapckus GH3HEC OCTABAT KOMEOAHMATA B HKOHOMHUECKHS pactex B Eppomna,
eHEpruiHaTa HECHrYPHOCT M NPOMCHIHBHTE LEHM HAa CyPOBHHHTE. B  CHIIOTO BpeMe TEXHOJOTHYHMAT HAMpENBK,
AUTHTA/M3AIHATE M HABIIM3AHETO HA YCTOHYMBH MPOM3BOXCTBEHM MPAKTHKY MPENOCTABAT HOBH BB3MOXHOCTH 33 PacTex M

NO3UIMOHUPAHE HA MEKAYHAPOOHHTE nasapu.

OcHOBHY nOKa3aTe/IH, XaPAKTePH3UPALIH Pe3yITATATE OT ACHOCTTA

[Tokazatenn - ' 2025 1. 2024,

IMpuxonwn oT o6uvaiinaTa ASHHOCT - XK. 1B, 167 892 156 086
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EMKA AJl

TOMUIIEH JIOKJIAZ 3A JEMHOCTTA 3A 20251

»EMKA™ AJl e excriopTHO opueHTHpana hupMa H Maiko Haa 67% oT npogax6uTe ca 3a KIMEHTH H3BEH CTPaHATA.
IIpes 2025 roavHa € MpoM3BeneHa MPOAYKLHMA IO OCHOBHH TpynH usfenaus B pasmep Ha 167 318 x.nB u e peanusupana
TIPOAYKUHMA TI0 OCHOBHH TPYITH M3A€us Ha cToifHocT 164 102 x.iB.

B OPUXOONUTE OT l'lpOlIa7K6H OTHOCHTCIIHUAT J51J1 HA OTACIIHUTE FPYINH U3ACJINA Ca KaKTO Clieasa:

: [+7
13.72% B n3onupanm kabenu

66.36% 108398 x.ne

5.65%
B 600HHaXHH NPOBOOHHIH
14.27% 24 241 x.ne.

14.27% HnpodunHu NpoBoaHHUHM

5.65% 9 271 x.ne.

Erone MegHo XHAo
13.72% 22 512 x.nB.

HpHXOI[PI oT npo,uaxcb'u Ha NpOAYKIHA MO BUIOBC Ma3apy ca KakTo ClieIBa:

MU3HOC
110005x.n8  67.03%

# evTpellieH nasap
54096 x.ne. 32.97%
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EMKA AJl

I'OOUIIEH JOKJIAL 3A l]J-EI%HOCTTA 3A 2025r

CebecTofiHOCTTa M LIEHMTE Ha TPOYKUMATA HA APYXKECTBOTO CE BIAMSAT OT NEHWTE HA OCHOBHHTE MaTephani, KOUTO B
OCHOBHATA CH 4acT ca 60OPCOBH CTOKH (MeI, AJlyMHHUI, IONMUBHHHIIXJIOPHL, mactugukarop).

Qupmure aocTaBauuy ¢ Han 10% OT cToHHOCTTa Ha MaTepuanuTe ca »EpGakup”- Typuus, ,,KouGeli meran™ Typuus,
»1 amakaGen” AJl.

TIpes 2025 r. 3anouna U3ITBIHECHHETO HA NPOEKT Mo OnepaTHBHA nporpama ,,IToakpena 3a eHepruiiHo oGHOBsABaHe Ha CTpax
B cepata Ha TIPOM3BOACTBOTO, THPIOBHATA H YCHYTHTE™ CHINIACHO MOAMMCAH Zorosop ¢ MHHHCTEPCTBO HA PErMOHANHOTO
paserTHde u GnaroycTpoiicTeo. Ilpengmkna ce 1o cpenara Ha 2026 T U3NBIHEHHETO Ha MPOEKTa Aa MPUKTIOYH,

Ipe3 rogunata, B M3MBIHEHHE Ha JOTOBOP ¢ MHHHCTEPCTBO Ha CHEePreTHKATa Mo NPOLEAYpa 33 HHCTANHPaHe H BhBEKIAHE
B CKCILIOATALHA HA HOBH MOIHOCTHY 32 JIOKAIHH CHOPBIKEHH:A 33 ChXPaHSHHE HA €I1. eHeprus, 65Xa 3aKyNeHH H ce NMycHaxa
B eKcIoaTauus 6aTepyr 3a ChXPaHEHHE Ha eNIEKTPOCHEPTHS M COPTYep 3a yNPAaBRICHHETO HM. CobxpaHeHueTo ¢ 6arepun Ha
TpOH3BCACHATA CHEPTHA, OT HHCTATMPAHUTE BEB (PpUPMaTta OTOBONITAMIIM, TIO3BOJIABA IBITHOLEHHO i ONIOI30TBOPABAHE U €
TNPEANOCTABKA 38 HAMAIABAHE HA SHEPrUAHMUTE PA3XOIMTE 32 SAMHHLIA PO TYKIHA.

IlpoextrT 6€ NpHKmMoYeH M Mpe3 M. cenmremepu EMKA nonane csos ¢uHaneH oTyer,

2.2. JIuKBHAHOCT

Obcnyxeamy Gauku:

»OBB” AJl — xion Cesinuero, yi. “Hukona Ienes” 15

“Amnann beirapua” AJl — knos Fabposo

»H0poGank Bearapua™ Al — rp.Codus, paiion ,,Buroma”, yi1. ,,OKkoNMoBpBCTEH MBT” 260

2.3. KpeauTHa eKCcHO3HUNS H ChCTOSHAE HA ALAra KoM 31.12.2025 mo NMpPeAOCTABEHH KPeJUTH 0T GaHKH, 001
pasmep.

Hpy»xecTBOTO HMa OTIyCHAT OBBPAPagT C paspemes TuMut ot 4100 xm. eBpo. Opppapadra e ofe3nedeH CbC 3a10T Ha
MAMKHY H 060py/iBaHe M B3eMaHus. [Ipes roqMHaTa e yCBOGHa M BH3CTAHOBEHA CyMa B pasmep Ha 78xun.nB. KM
31.12.2025 ron. ApyXecTBOTO HAMA 3aXbJIAKEHHSA M0 PA3PELTCHHA oBBpApadT .

Benuky sampmxenns ce 06cIyKBaT KOPEKTHO B IOTOBOPEHHUTE HIH B HOPMAaTHBHO-OTIPENE/ICHATE CPOKOBE.

2.4 PesyaraTn ot AeitHocTTa

HaHHH 34 OCHOBHHUTE TCHACHLIMH B nponamﬁme H pasXoOguTe 3a MoCIeaHaATa (bm-lchona roguHa:




EMKA AJ]

IF'OJVIIEH JOKJIAL 3A J.IEIEIHOCTTA 3A 2025r

l'IpuxonH ot E‘BTQEI.II nasap 5

HetHH QHHaHCOBH NpHXOaM /pasxonn

TenaeHnmaATa MPH ONPEASIBTHETO HA NPOAKHUTE LEHH € 1A C€ aKTYaIu3HpaT, 6e3 1a Ce BIOIMABAT IIOCTHTHATHTE [IO3HIHIL
CrpeMeXET € KbM MONIBPIKAHE HA 3alIaCH OT CYPOBHHH M MAaTEpPHANM, ONPEOENAUIH CE OT CpPeIHHA 00EM M CTPYKTYpa Ha
NOPBYKHTE M CPOKA 3a M3ITHTHEHHE HA IOCTABKHTE,

Ilpueta e gparocpouHa mporpama 3a oOGHOBABAHE Ha MPOU3BOACTBeHaTa Gasa c lieN MOHmDKaBaHe Ha cebecToliHOCTTA M

TNOBHIIABAHC HA KAYECTBOTO.

2.5. PuckoBn akTopH 3a JeifHOCTTA

PuckeT H3pa3sBa HEONpENENEHOCTTa /HecHrypHoctra/ Ha JageHo cwburue. IMomsTwero “pHCK" ce CBBp3Ba ©
BB3BPAINACMOCTTA Ha KanuTana. OTKIOHEHHATa Ha AEHCTBHTENHO NMOCTHTHATHTE PE3YJITATH B CPABHEHHUE C TNAHHPAHHUTE U
0asnCHM pe3ynTaTH MOTaT Ja Cé NMPECMeTHAT H upe3 TAX Ja Ce M3MEPH pHCKa. PHCKBT CBBp3aH ¢ AeHHOCTTa Ha JafieH
HKOHOMHYECKH CYOEKT € pesyNTaT OT Hac/arBaHeTo Ha JBa OTACTHH THNA PUCKOBE, IIBPBHAT € CHCTEMATHYHHAT PHCK H €
CBBP3aH C pHCKa, TeHEPHPaH OT MKOHOMHMKATa KaTo LAJI0 B PE3YATAT OT KoNeOaHHATa Ha OCHOBHHTE MaKPOHKOHOMHMYECKH
TOKa3aTelld, & BTOPHAT THII - HECHCTEMaTHYHHA PICK, € CBBP3aH C eCTECTBOTO Ha Aeiinoct Ha ¢upmara. [Ipoabmxasamure
BOCHHHM AEHCTBHA Mexay Pycus m VkpaiiHa, HaJlaraHeTo Ha CAHKUMM H OTpaHWYEHHI OT cTpaHa Ha EBponeiickus cbios,
CAlll, Kanana, BemmkoOpHTaHHA M ApYrH NBpPHKaBH copsaMo Pycus, Pyckara umeHTpamHa GaHKa, KPEOHTHH WHCTMTYIWH,
KOMIIaHHH, (PH3MHECKH JIHLA, NPeIU3BHKBAXa 3HAUHTEIHH CHTPECEHMs Ha (DMHAHCOBHTE MA3apH Ipe3 MOCHEOHHTE Haj 3
TO/IMHH, Npe3 KOUTO ce Hab/oaaBa reoMONIMTHIECKO HATPeXKeHHe, HAMAJCHHe HAa HMKOHOMHYECKHS pacTex, HHpnaums,
nuHaMuKa Ha JTHxeenute npoucHTa B CALLl u EBpona, kakTo M IpoMeHH B HEHUTE Ha CTOKUTE H BATYTHTE.

EMUTEHTBT HAMA NPAKA EKCHO3MLMA KBM CBBP3aHH JIMLA, KIMEHTH H/HIIM JOCTABYMUM OT NPAKO BHBICUYCHHTE B KOH(IHKTA
CTpaHHu.

EMKA AJ] e npurexaBa HHBECTHLIHH Ha TEPUTOPHATA Ha CTPAHUTE YYACTHHLA BHB BOSHHHTE KOH(IHKTH.
JIpy>XeCcTBOTO HAMA ThPrOBCKH OTHOIIEHHS ¢ KOHTPAr€HTH Ha KOMTO Ca HAJIOKCHH CAHKLVH.
EMKA HaMa npekd ACCTABYMLM HAa CTOKH HJIH YCIYTH OT CTPaHHTE YJYacTHHUM B KoH(MKTa. JIpyXKecTBOTO HAMa

nponaxcﬁu KBbM KJIMCHTH OT 3aCCTHATUTE CTPAHH.

2.5.1.CucreMaTH4eH PHCK

CHCTUMATHYHHUAT PHCK BK/IOUBA: MOJHTHUSCKH PHCK; PHCK OT M3MEHEHHME HA BAIYTHHMA Kypc; PHCK OT H3MCHCHHE Ha
JXBEHWTe DPABHUNA; MH(IALMOHEH PHCK M AaHBYeH pHcK. CHCTEMAaTHYHHTE DHCKOBE Ca CEBP3aHH C Ha3apa M
MaKpocpenaTa, B koato JlpyxecTsoTo GyHKIMOHHpA, IOPaau KOETO Te He MOTaT Aa GhAaT YHpaBIABaHA H KOHTPOIMPAHH OT
MEHHIKMBHTa Ha KoMnaHuaTa. CHCTEMAaTHYHH PHCKOBE ca: MONMTHUCCKHAT PHCK, MAaKPOMKOHOMHYECKHAT PHCK,
MH(IALMOHHHUAT PHCK, BATyTHHAT PHUCK, JIMXBEHHAT PUCK, JAHBYHUAT PHCK.
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TOVILLEH JOKJIAJl 3A JEMHOCTTA 3A 20251

2.5.1.1. TlonuTHYECKH PUCK

Tosu THI pHCK e CBBP3aH C HApacTBAHE HA MOJIMTHYECKOTO HANPEKEHHE M EH3MOXKHOCTTA 32 BH3HHMKBAHE Ha CEPMO3HU
EBTPEIIHOMNOJNTHYECKH NPOMEHH, KOHMTO Ja JOBEAAT AC H3MEHEHHE Ha NPHOPHUTETHWTE 3a pa3sBMTHE, a OTTaM M Ha
NPHHUMIIATE, HA KOMTO C€ OCHOBAaBa CTOMAHCKaTa ACHHOCT B cTpaHara. OOWIMAT CHCTEMEH MOJNUTHUECKH DHCK € YMEpeH.
bunrapus e neMokpaTH4Ha perryGiInKa H HMa J06pH MO3UUMH B MeXXAYHapOAHMTe oTHomenus. T4 e uned Ha EC u HATO n
kauapzat 3a wieH B OHMCP. INTomutraeckuaTr puck 3a Bwimrapus e CBbp3aH ¢ NMpeau3BHKATENCTBATa, CBHP3aHH C IMOETH
aHTaXMMEHTH 32 OCBHIIECTBABAHE HA CTPYKTYPHH pedopMH, MOBHINABAHE HAa COLIHAITHATA CTaOHITHOCT H XKHU3HEHHS CTaHAAPT,
OrpaHHYABAHE Ha HES()EKTHBHMTE Pa3XxogH H CNIEBAHETO Ha YCTOMYMBH MOMMTHKH. B Bhirapis npoas/bKaBa a € HAIHLE
GareH Hampeask no HsuckBaHuTe ot EC pedopmu B cbaebHara cHcrema U MepkH 3a Gopba ¢ kopynumsara, CHUETaHO C
0DINECTBEHO HEAOBOJICTBO OT CTAHAAPTA Ha JKHBOT, KAKTO H BHCOKA yA3BHMOCT KbM BBHIUHM INOKOBE, MOPAaM BHCOKATA

3aBUCHMMOCT OT H3HOCA.

2.5,1.2. Puck oT IpOMsIHA HA BATYTHHS Kypc

HeiHOCTTa Ha APYKECTBOTO C€ OCBUIECTBABA M3LUUIO B Bhirapus, HO pasmIaliaHHATa ¢ YacT OT KIHEHTHTE H JOCTABYMLIATE
¢€ M3BBPLIBAT B Pasiu4Hu BamyTH. Ilo-rosiaMaTa 4acT OT TPaH3aKUMHTE, KOHTO M3BHPIOBA IPYKECTEOTO B UY)KAECTPaHHA
BajyTa ca B €Bpo. ThH KaTo KypchT Ha JeBa € (PMKCHpaH KBM €BPOTO, HPYKECTBOTO HE € M3JIOXKEHO Ha BAlyTe€H PHCK.
JIpy»KecTBOTO € M3MOMKEHO Ha PHCK, CEBP3aH C BB3MOXKHHTE NPOMEHH HA BATYTHWSA KYPC HA OCTAHAJNINTE BAIyTH, C KOMTO TO
onepupa. Efna yacT oT TO3M pUCK Ce NPEONOsiBa Ype3 CHHXPOHU3HPAaHE Ha BXOMALIMTE M M3XOMALIMTE NAPHYHH MOTOLH,
JCHOMMHHPAHM B WyXJecTpaHHa BamyTta. Clel nMpHeMaHETO Ha €BPOTO KaTo odHuHanHa Banyta B Penybmuka Buarapus
BAJIYTHMAT DHCK, IPOM3THYAIl OT KoJicOaHMATa Ha HALMOHAJHATA BAJNyTa CIPAMO EBPOTO, € CHIIECTBEHO OTpaHHYEH.
OtnaganeTo Ha OOMEHHMS KyPC MEXKIY JIEB H €BpO BOJIH JI0 NO-BHCOKA CTENEH HA NPEABHIMMOCT Ha HKOHOMHUECKATA Cpeaa
H HAMAaJsBAHE HAa TPAHCAKIMOHHHUTE Pa3Xo[H B PaMKHTE Ha €BDPO30OHATA. BLIpeKH TOBa, BAlyTeH PHUCK HA CHCTEMHO HHBO
MPOABKABa 1a CHIIECTRYBA IO OTHOLIEHHE HA ABIKCHHATA Ha €BPOTO CIPSIMO IPYTH MEKIYHAPOIHH BAYTH, KOSTO MOXE
Ja OKaXXe BJIHMAHYE BbPXY LIEHHTE Ha CYPOBHHH, €HEPTHIHN PECYPCH H MEKAYHAPOAHATa ThProsus. TO3M PHCK € BBHILUCH 32
OTAEJIHHTE HKOHOMHYECKH CYOEKTH H € 00ycIoBeH OT INIoGaiHH Ma3apHH H MaKpOMKOHOMIYeCkH (akropH. Karo nano, cinen
MPHCHENHHABAHETO KBM €BPO30HATA, BATYTHHAT PHCK 32 HKOHOMHYECKHTE CyOEKTH B CTPAHATA € HaMaJIeH, HO HE HaIbJTHO
€MMMHMHHpaH, KATO 0CTaBa 3aBUCHM OT JMHAMHKATa Ha MEXIYHAPOJHHTE BATYTHH Na3apH.

2.5.1.3. Prck oT npoMsiHa Ha JJHXBEHUTEe PABHHMINA

JINXBEHMAT PHCK TIPOM3THYA OT BB3MOXKHOCTTA 3a HeGNaronpHATHH IPOMEHH B NA3aPHUTE JIMXBEHH POLIEHTH, KOUTO MOrar
Ja OKaXaT BIMSHHMEC BBPXY pPa3sxoHTe 3a (PHHAHCHpaHe, JOXOAHOCTTA HA (PUHAHCOBHTE akTHBH M 0o0ImOTO (PHMHAHCOBO
CBCTOSIHHE Ha MKOHOMMYeckuTe cybexktd. Cren mpucheAHHABAHETO HA BBATapHa KbM €BPO30HATA, OCHOBHHTE JIMXBEHH
YCJIOBHS B CTpaHata ce (opMHpaT B paMKHTE Ha oOIuaTa mapivHa mointuka Ha Esponeiickara uenrpanHa 6aHka. B Tasn
BpB3Ka, JMXBEHATa cpeja B Dbirapus e mpako 3aBUcHMa OT pemeHdsara Ha EIIB, xowro oTpassBaT MKOHOMHUYECKHTE
TpOLIECH B €BPO30OHATa Karo Lao0. TO3M pHCK Biuse BBpXy OedHocTtTa Ha ,,EMKA” AJl, Thif KaTo OPYMKECTBOTO HMMa
3aJBJDKEHHS, OCHOBHO O2HKOBH 3a€MH U IIPOMSIHATA B JIMXBEHHTE PAaBHHINA BJINsAE BEPXY pasMepa Ha TIOTACUTEIHATE BHOCKH
TI0 TE3H 3aAbIDKEHHA.

2.5.1.4. Madaannonen puck

Vindnaupara Moxke TIPSKO Ja IIOBIMAC BBPXY PEAIHATA BB3BPAMAEMOCT OT A4[CHA HHBECTULMS, ThH KATO NpPH BHCOKA
MHONauusA, J0pY U BUCOKH HOMMHAIHH JOXOJH MOFaT Jja e OKaXaT C OTPHIATEIHA peaHa BE3BphiaeMoct. CucteMara Ha
BalyTHHA GOpA HA TO3M €Tall CBEXJAA IO MMHHMYM ONACHOCTTa OT BHCOKa MH(pmauus. [Ipu Te3u 06CTOATENCTBA BAHAHHETO
Ha TO31 (aKTOp BBPXY APY’KECTBOTO € MHHHMH3HpPAHO.

2.5.1.5. lanbyeH pucK

IIpomenutTe BEB (hHCKANHaTa MONMTHKA OKA3BaT BIMAHHE BBPXY CTOMHOCTTA HA AKTHBHMTE HA EMHUTEHTA, BBPXY pazMepa Ha
(puHAHCOBHMA pe3ynTar H B KpaliHa cCMeTKa BspXy M360pa Ha CTpaTerys 3a pa3sBUTHE Ha J|PY»KecTBOTO. Moe Na ce mpHeme,
4e He Ce OUaKBAaT CHINECTBEHH IIPOMEHH B JaHbUHATA MOJIATHKA HA AbIKaBaTa CrpAMo GH3Heca.

2.5.1.6. HeceTeMaTHYHHAT PACK

crp.6
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HecucTeMaTHYHUAT PUCK € CBBP3aH C pHcKa, KOHTO ce mopaxaa OT KOHKPETHHSA XapaKkTep Ha JeHHOCTTA Ha APYXKECTBOTO M
cneun(HYHATA Cpefia Ha OTPAChid, KbM KOWTO eMHTEHTET MpuHamiexH. Toil BKIIOYBA: CEKTOPEH /OTPAcioB/ PUCK H

(hupMeH pHCK.

2.5.1.7. CexTopeH puckK
Cekropuuar puck 3a ,EMKA” AJl, e CBBp3aH ¢ pa3sBHTHETO Ha OTPachkN “ENCKTPOTEXHHYECKa NPOMMUINIEHOCT M

dakTopuTe, BIMAEIIM BBPXY ChbCTOSHHETO Ha OTPACHIA ¥ PaBHHLIETO HA KOHKYPEHLMA MEXAY GUPMHTE B HErO.
Otpachkn “EnekTpoTexHHuYecKka MPOMUINNEHOCT  CE€ XapaKTepH3Hpa CbC CIOMKHOCT HAa IIPOH3BOJCTBEHUTE TEXHONOTHH W
BHCOK TEMIl HAa TEXHOJOTHMYHM NpoMeHH. JIpy»ecTBOTO € NMOBMMAHO OT OOINOTO CHCTOAHME HAa OTPachia, HO CleABa OT

rOOHHHM CBOATA MHBCCTHIITHOHHA NporpaMa.

Puckosere npen KOMTO ¢a M3MPaBCHH B HAYaJIOTO HAa HACTOALIATA TOAHHA CBECTOBHHTE naaapn U B YaCHOCT enponei«‘xcmre
obaue HapacTBart. 3aToBa U II0-HETATHBEH cuenapnﬁ 3a pa3BHUTHC Ha GnnrapcxaTa HKOHOMHKA € MHOI'O BEPOATEH. Kpmnceﬂ
cuenapm‘fl CBIIO € BE3MOXECH IPH IO-CEPHO3CH LIOK BbB BHTPCIIHA HJIH BHHIIIHA Cpeaa, HO TOlt € TPYAHO NIPOTHO3HUPYCM.

2.5.1.8. ®upmeH puck
OleHKaTa Ha TO3M PHCK € CBBbP3aHa ¢ €CTECTBOTO Ha AeitHoct Ha ,,EMKA™ AJl. Tosu puck Brinousa obm 6HM3HeC pHCK M
(HHAHCOB pHCK.

2.5.1.9.061 6u3HEC pHCK

Buznec PHCKBT € pe3yaTaT OT Bb3MOKHHUTE U3MEHEHHA HAa THPCCHETO Ha NPOAYKLIMATA HA qmpma'ra B pe3yJITar Ha NPOMEHH
Ha NpCOnoYUTAHHATA Ha HOTpeGI’ITe.HHTe Ha TO3M THI NPOAYKUMS HMIH B PE3YNTAT HA KOHKYPCHIMATA HA q)HpMHTe B
oTpachia. OGembT Ha npozxaxc(im‘e H pasXxoOuTe 3aBHCAT OT LEHaTa Ha OCHOBHHTE MaTCpHald — MCA H I]BI_I, KOHTO Ca

GOpCOBH CTOKH.

JeiinoctTra Ha ,,EMKA” AJl e M3noxeHa Ha KOHKYPEHLMA Ha GHPMH ¢ og0GHO NPOH3BOACTRBO Hali-Beue B 9yXOHHA, KOETO
MOBHINABA pHcKa 3a edeKTHBHOCTTa Ha mpeanpuaruero. Ilpes 2025r npyxecTBOTO yCrsiBa Aa 3amasu MO3HUMATA CH HA
BOZELI NPOM3BOAMTEN Ha KaGe/H U MPOBOIHHIIY, BRIPEKH KOH(AUKTa B YKpaiiHa.

Jpy»KecTBOTO Ce CTPEMM M KbM NO-HATATBLIHO pasmupsBaHe Ha CBOA Ma3apeH [, Ch3/IaBaHe HA HOBH M C MO-100pu
TEXHH4YECKH MOKA3aTe/M TPOAYKTH K CBBPEMEHHO TEXHOJIOIHMYHO OCHTYPSBaHe Ha IIPOM3BOJACTBOTO. B TO3H CMHCBHA
NOIMTUKATA HAa PHKOBOACTBOTO Ha ,,EMKA™ A/l ¢ HacoueHa KbM YBEIHYAaBaHE HA e(IEKTMEHOCTTA Ha IPENNPHATHETO H
HaMaJisiBaHe Ha OM3HEC pUCKa OT JCHHOCTTa My.

BB3MOXKHOCTTA 38 IPOMEHHM B LIEHHTE HAa M3JEMILITA Ha PY)KECTBOTO B PE3YNITAT HA MPOMEHH B LICHHTE HA MaTEpHANHTC,
KAKTO M B PesylTaT Ha ApYrH UeHooGpa3yBalli eNeMeHTH, NOpaXAa Taka HapeueHHA THPTOBCKH PHCK 33 AeHHOCTTa Ha
~EMKA” ATl

B13MO>KHY H3MEHEHHs B KAYECTBOTO H HAIEKIHOCTTa Ha npoaykuusaTa Ha ,EMKA™ AJl, TeXHO/IOrMATa H OpraHH3aliiaTa Ha
NPOM3BOCTBO NOPAXKAAT T.Hap. MPOU3BOACTBEH PHCK.

2.5.1.10.@unaHCOB PHCK

Kem 31.12.2025 roauHa 3agb/DKEHIATA HAa APYKECTBOTO Ca:, 3a0BJUKCHHI KBM JOCTABYHIM U 1O TPEIOCTABCHH aBaHCH, a
KPaTKOCPOYHWTE B3eMaHWA ca B3eMaHua mo mponaxOu. IlokazarenwTe 3a B3eMaHMATa M TIOTacsABaHE HA 3abJDKCHMATA
MOKa3BaT JOGpH BB3MOXKHOCTH Ha APYXKECTBOTO 3a ¢bOHpaHE Ha B3EMAaHMATA M 3a MOCPEINAHE HA PEryNAPHHTE TEKYLIH

3a0bJDKCHHA.

3. Anaau3 Ha QUHAHCOBH M He(PHHAHCOBH MOKA3aTe/d HOKA3ATeMH

3.1, 3ammuTa Ha OKOJHATA Cpeaa

EMKA AJl npoabmaxku Aa M3ITBJHABA pemuua AeiiHoctH npes 2025 roa, ¢ KOHTO NOTBBPAHM, Y€ MPOBEXHA OTrOBOPHA
TMOJIMTHKA MO omaseaHe Ha OKOJIHATA Cpeaa ¥ HaMaJlfBaHe Ha BpeQHOTO B3OcHcTBHE 0T AciiHocTTa Ha JIpyeCTBOTO BBPXY
Hesl KaTo HepasAenHa YacT OT CTPAaTeruATa 3a pasBUTHETO CH.

B JpyxectBoro (yHxkmmoHnpa CHcCTeMara 3a YNpaBICHHC HA OKOJHA Cpela B CBOTBETCTBHE C H3HCKBAHHATA Ha
mexayHapoanus crampapr [SO 14001:2015, xato uwact or BHeapeHata FlHrerpupana cucTremMa 3a YIpaBlieHHE Ha
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KAuecTBOTO, OKONHATA Cpela M 3apaBero W OesomacHocrta npu paGora /HCY/, M3mpiHABAIA H3MUCKBAHMATA HA
MexayHaponuure crangapta ISO 9001:2015, ISO 14001:2015 u crangapra ISO 45001:2018.

Ha uaugzopHua ouT IpoBemeH Mpe3 Mecel MapT 2025r. oT cepTHdMuUMpalnaTa OpraHU3MLHMS BUREAU VERITAS
CERTIFICATION e notespaeHo, ye MCY e usrpaneHa B CBOTBETCTBHE C HM3MCKBAHMATAZ Ha CTAHJAPTUTC M Ha
NPUIOKUMUTE KBM JeHHOCTTa Ha JIpy»KECTBOTO HOPMAaTHBHH aKTOBE H (QYyHKIMOHMPA €(pEKTHBHO.

le}’)KeCTBOTO € onpenenamic MLTbKHOCTHO JIMUE, KOCTO na CJIEAH 3a H3NBJIHCHHETO Ha AelHOCTHTE N0 YIpAaBJICHUC Ha
OIIPECACICHUTE 3HAYMH aCliCKTH OT JAeiiHoCTTa CH BBPXY OKOJIHATa Cpeaa.

B 1pysecTBOTO € HANpaBeHa OLCHKA HAa 3HAYMMOCTTAa Ha acHeKTUTe Ha OKOJIHAaTa CpeJa, MMa nocraBeHH KoHkperHH u
H3MEPHMH LIEJTH, CBEP3aHM C ONa3BaHETO Ha OKOJIHATA CPENa, KaTo Ca ONpeAeNicHH JeHHOCTH 3a MOCTHraHe Ha KOHKPETHHTE
uen. B Tax ca HaOens3aHy MEPKH M 3a[a4H, U CA MOCOYEHH CPOKOBE M OTTOBOPHHLM 32 HM3ITBJIHEHHETO UM. B pykecTBOTO
¢briiacHo [Inan 3a MOHHMTOPMHL Ce CEIAT aCEKTHTE Ha OKONHAaTa cpeaa. M3pbpmBaHMAT MOHHTODHHL MO OKONHA cpeaa
00xBaIna BCHYKH CTPYKTYPHH 3BE€HA H MpPOLEcH. JIpy»KeCTBOTO M3IL/IHABA MOCTABCHNTE H3HCKBAHUA OT 3aKOHOAATENICTBOTO
Ha EC B 0bnacTa Ha XHMUKaJIHTE.

Hudopmaumsa cebp3aHa ¢ ofpasyBaHuTe H NpefajeHd OTMafbLM ce Mojasa exemecedHo B Hammonamua HMudopmanuona
CucrteMa 3a Otnagsuu /HUACO/.

Vnpasnenue Ha oTnagbumTe - CKIIOUSHH ¢a JOrOBOPH ¢ (GPUPMMU, KOHUTO MMAT pa3pelleHus oT MHHHCTEPCTBO Ha OKOJHATA
cpela ¥ BOJHTE 3a ACHHOCTH C OTNA/IBIM M HA KOMTO CBOCBPEMEHHO ce mpexasat obpasysanute B ,,EMKA”A]] otnagbim.
OCHOBHATA 4YacT OT MNPOM3BOACTECHHTE OTIAAbBIM C€ ONOJ30TBOPABAT KAaTO CYPOBHMHM B JPYTH CEKTOPH Ha
NPOMHUIIIEHOCTTA.

YHpaBJ'ICHIfICTO Ha ONMaCHHUTE OTNAABLIH:. OTIIAAbYHH 6ou n JIaKOBE, YTaﬁI(H ChABPKAIM METANH, CMYJICHH H JPYT'H Pa3sTBOPH
HECBHABPKAIUM XAJOrCHHHU CJICMEHTH, Macjiia W [p. € Ha HeoOXOOUMOTO HMEO: H3TpajicHATe IVIOMEAAKH 3a BPEMCHHO
ChXpaHeHHe Ha ONMacHH OTIIaAbLUN OTTOBapAT HA HOPMAaTHBHUTE H3UCKBaHHUA H C€ MOANBPHKAT B Il06p0 ChCTOSHHUE.

Exxerogno ce H3BBPIIBAT OﬁyquIflﬂ Ha MepcOoHana Mo OKOJIHa cpena H 110 GesonmacHO CbXpaHeHHE H pa60Ta ¢ XHMHYHH
BCIOECTBA.

CrleZH ce M3MYCKAHETO HA EMHCHH BEB BB3AYyXd, C LEJl CTIa3sBaHe Ha AeHCTBAIATa HOpMaTHBHA ypeaba. OChIIECTBABA Ce
@Keroicd MOHHTOPHHI OT aKpeluTHpaHa jafopaTopus Ha H3OycKaHuTe B arMocdepata emucud. Bw3 ocHoBa Ha
Pe3yNTATHTE OT Te3H M3MepBaHMs ekonorsT paspaGorea IlnaH 3a ynmpasneHue Ha pastsopurenure / ITYP/, koitro ce
yTBEpiknasa or PUOCB - B. TepHoBo. U3MbiHARAT c& MEPKUTE M ACHCTBHATA 3a/i0KeHH B IIporpama 3a HaMa/iBAaHE HA
€MHCHHMTE JISTJINBH OPTaHHYHH ChEIHHCHHA.

3a HaMaIIBaHE HA KOJIMYECTBOTO BOJA WM3MO/3BAHO 3a OXJIKOaHe B TeXHosmormunure mpouech EMKA AJl e wmarpagnia
060pOTeH IMKBI. B HEro M B INPOTHBOIIOXKAPHUAT NMPBCTEH €€ H3MOMBBAT BOAM OT 3 6pod co0CTBEHH BOJOM3TOMHHLM —
IIAXTOBH KIAIEHLW, 34 YMETO IOJ3BaHE Ca M3AAJICHM CHOTBETHHTE pa3pelIMTE/HH. 3a OTYMTAHE HA M3ION3BaHATa OT
KJIaACHIMTE BOJA MMa MOHTHDAHHM BOAOMEPH, CHIJIACHO M3vckBaHe Ha BJIJIP m PaspemnTenHOTO 32 BOJOTION3BaHe. Beekn
KIaJeHel UMa ONpPedcNieH MECeYeH M POAWIIEH JIMMHT 33 BOJAOYCPNEHE, KAKTO H JOMYCTHMO BOAHO HHBO, KOCTO C€
HpOCIeaABa U 3aIKHCBa exeMeceqHo. C e KOHTPON BhPXY KauyecTBOTO Ha MOANOYBCHUTE BOAM, NON3BAHH OT JIpyKecTBOTO
33 MPOMHILIEHH LENW, OBA IBTH B FOAMHATA Ce W3BBPLIBA @HANTM3 HA KAYeCTBOTO MM OT aKpeauTHpaHa jnaGoparopus.
PesynTaTiTe OT aHANM3a Ce MPEACTABAT B BaceiiHoBa aupekuysa rp. [lnesen. Msmonseanara nurefina Boza 3a 2025 r e 2394
M’ , a npes 2024r. ca m3nomsBann 2672 M. OTyeTeHo e HaMaJleHHe Ha noTpeGnenneTo npes 2025 ¢ 10.4% cnpsamo 2024r.

PBKOBOACTBOTO HA KOMIIAHMUATA OCH3HABA CBOATa OTTOBOPHOCT MO OTHOLICHHE OMNAa3BaHC HA KIMMarta. Beuuku TEKyIlH H
ObCLIIH HHBECTHITMH Ca HACOUEHU KEM eHeprx«n‘fmo ed)ex’mmm TEXHOMOIMH H ChOPBKCHHA.

KaTo mpyecTBO ¢ OTTOBOPHO OTHOIIEHHE KBM ONasBaHe Ha OkoyiHaTa cpeia, EMKA ce e Hacoumia KbM H3IOJI3BAHE Ha
CTBHYEBATA €HEprHsd 3a NMPOH3EOACTBOTO HAa EKONOTHYHO YHCTAa E€NEKTPOSHEprus. B TasH Bpb3ka C L€/ HAMAIABAHE HA
MoTpe6ICHUETO Ha 3aKyNEHa ENeKTPOeHepris U HaMalABAHE Ha BBIIISPOHNAA oTredaTsk npes 2023 u 2024 8 EMKA A/l ca
M3TpPajieHH ¥ [yCHATH B EKCIUToaTaluA e oroBonTanyny nearpany. Ilpes 2025r. ca 3akyrneHH, HHCTAIMPAHH H IyCHATH B
eKCIIoaTalys OaTepuy 3a CBXpaHeHHe Ha enekTpoeHeprua. CpxpaHeHuero ¢ Oarepud MO3BOJABA MBJIHOLCHHO
OTIO/I30TBOPSABAHE HA eHeprusaTa npomu3sencHa or BEH.

Ypes 3aKynyBaHe Ha HOBH €MailJl MAlIMHHU TIPE3 MOCIEAHUTE FOAHHH, NPH 3HAYHTENHOTO YBEHICHHE HA TEXHIA KamauyTeT
€ OCTUIHATO OTHOCHTE/THO HAMA/IABAHE Ha OTACJICHHTE CeIM(UUHM eMycHE napHuKoBH rasose (CO2 emucum).
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B NnpoIeca Ha TEXHOJIOTHYIHO 0OHOBABaHE U MOJIEPHH3ALHA Ha TPOH3BOACTBOTO BOACIIH HPHOPPITGTPI ca ONa3BaHETO Ha
OKOJIHaTa cpena npH e(t)eKTI/IBHO H3MON3BAHE HA NPHPOAHH pECYPCH. BnBeneHnTe TCXHUYECKH U TEXHOMOTHYHH PEUICHHA,
OTYHTAIIH Hai«'x—no6pme HaJIMIHHU TEXHUKH, FrapaHTHPAT BHCOKO HHUBO HA MPEYHCTBAHE HA M3MOJI3BaHUA BOJACH pPECypeC U Ha
OTAEIAHUTE €MHCHH B aTMOcc1)epaTa. Hamanspanero Ha BBIVIEPOAHHTE €MHCHHU C€ TMOCTHra 1pes HMHBECTHUMHM B YHUCTH
TEXHOJIOTHH - NPOHU3BOACTBO HA €HEPrHi OT Bb30OHOBAEMH H3TOUHULIM H eHepmﬁHa ecbex'msﬂocn B pomniHeHue KpM
CTPEMEKA HH Aa HaMaJWuM BBRITIEpOAHATA HHTCH3HBHOCT Ha Ou3Heca HH ce NMOAMEHH ChIUECTBYBAIIHA BBTPCIIHO3aBOICKH

TpaHCHopT /ra3kapy/ ¢ eNEKTPOKapH.

B nonutHkaTta Ha PEKOBOACTBOTO Ha Hp}’)l(eCTBOTO 33 ynpapJICHHE Ha OKONHATa Cpelia Ce rapaHTupa AHTAXKHPAHOCTTA Ha
JAPYXKECTBOTO CBBP3aHO C NMOCTOAHHO HOI[OGpﬂBaHe Ha EKOJIOTHYHOTO CBCTOAHHE, HAMaJ/IIBaHe H MNPEAOTBPATABAHE Ha

3aMBbPCIBAHCTO HA OKOJIHATA Cpela.

3.2. KopnopaTHBHa COIHA/IHA OTrOBOPHOCT

JIpy>kecTBOTO CNIeaBa CBOATA YTBBPACHA ITOJIMTHKA MO YNIPABNCHHE HA YOBELIKHTE PECYPCH, KOATO € HACOHCHa OCHOBHO KbM
nono6psBaHe yClOBHATA Ha TPYX, MOBHIIABAHE HA KBalTM(HKALWMSTA Ha [IEPCOHANA, NMOBUIIABAHE HA JOXONHTE, COLMANHA
MOfIKpENa M OCHTYpPSABaHe Ha OCHOBHHTE YOBEIIKH MpaBa Ha paGoremute M ApPYrH JEHHOCTH, KOUTO croco0cTBaT 3a
MOAABKAHE 3APABETO M PpaboTOCIOCOGHOCTTA Ha NEPCOHANIA.

EdeKTHRHHAT COLMANeH AHAJOr Ha PBKOBOACTEOTO CbC CHHAHKAIHMTE OpraHu3allii Ha KHCE u KT ,llogkpena” H
meficTBaImuMAT KOJIEKTHBEH TpyoB norosop (KT/I) nomomaraT npuiaraHeTo Ha Ao6puTe MPaKTHKH 32 JgoGpa KOpIopaTHBHA
OTrOBOPHOCT, KaTo:

- Ilpunarat ce cTUMYITH ¥ IPHAOOHUBKH HaJl HOPMATUBHO 3abJDKUTEIHHTE KaTo! B60HYCH B 3aIUTALIAHETO OO NPEABAPHUTENHO
moroeopenu B KT]] npaguia, Bay4epH 3a XpaHa, PasxoiH 32 TPAHCIIOPT, MOATIOMAraHe Ha JICHEHUETO Ha HAIll CITyKUTEIIH,

TOATIOMATaHE MPH PaJOCTHU M THKHY IOBOAH, HATPaJIM 3a NEpcoHaa paboTuil ONpe/eNeH: FOAMHN BEB ¢upmara.
Pa3xouTe 3a COLMANHK aeiiHocTH npes 2025 ca Ha croiinocT §21 X.iB 1 ca npuGIM3HTENHO CHIUMTE CHPAMO MPENXOAHATA

TOJIHHA.

- OcBeH 3aAb/LKUTENHATA 3aCTPAXOBKa ,,TPYI.IOB& snononyxa”, ce CKII0YBAT ¥ OOIBJIHUTETHH 3aCTPAaXOBKH 3a EpcoHaIa.

- JlpyeCTBOTO C& CTPEMH @ OCHIypsBa paHHA JMATHOCTHKA M NpPEBEHUHMA Ha 3[pPaBETO HA MEPCOHANA Ha tdupmaTa Hax
3aIBJDKUTETHATE HOPMATHBHO OIIpEAENeHH 3a paboromarens.

Tpes 2025 roguHa CPERHOCIMCHUHHA CHCTAB Ha APYKECTBOTO € 235 Aymu. OuaKkBaHHATA HH 33 2026 roguHa ca Aa HAMA
CBIIECTBEHH U3MEHEHHA B 6pos Ha MepcoHaa.

TMo KaTeropys Ha MEPCOHANA PA3NPEACICHUETO €

HarmMeHnoBaHHE Ha KATETOpHsITa NEPCOHAI 6poii OT TIX KEHH
PBKOBOJUTENH 16 8
CHELHAJHUCTH, TEXHULIH H IPUJIOXKHH CIIELTMAJINCTH 74 31
OMOIIEH ATMHHHUCTPATUBEH ITEPCOHAJ 9

MEPCOHAJL 3AET C YCJIVTY 3A HACEJIEHUETO, TEPTOBHSATA H OXPAHATA 1

KBAJIMOHLIMPABY PABOTHHLH, MAIIIMHHH OTNIEPATOPH 126 50
[IPO®ECUY, HEW3UCKBALLIM CTIELIMAJIHA KBAJIH@HKALHA 9 8
O6mo 235 105

OcHOBHMTE NpoLiecH B oOllacTTa Ha YNpaB/icHHe Ha YOBCHIKHTE PECYPCH mpe3 2025 roguHa OoTHOBO 0sxa HAaCOYEHH KbM
MIOBMITIABAHE KAYeCTBOTO Ha KA[POBHUS MOTEHIMAJ HA NPeANpUATHETO, KATO OCHOBEH PECYPC 33 NMOCTHUTAHE HA MOCTABEHUTE
LeNH ¥ TOBMINABaHe Ha edexTHBHOCTTA. Ilpe3s roAMHaTa Cce B3¢ yYacTHe B OHNAHH M NPHCHCTBEHH npodeCHOHATHH

0Oy4yeHUs: 1 CEMHHAPH Ha pa3fIMYHa TEMATHKA.

Ipoas/k| ce ¢ BHEAPABAHETO HAa HOBH Momyau oT CHCTemaTa 3a MHIYCTpHANeH KOHTPOIL Ilposemoxa ce oOyueHHA Ha
pabOTHMLTE U CIIyXKHTENUTE 32 paboTa ¢ TAX.
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3.3. BenpocH cEBP3aHH ¢ IpaBaTa HA YOBEKA

KopniopaTupHata noyutuka #Ha EMKA AJ] e mofduHeHa Ha IIPHHLKMIA HA 324MTaHE M CTIa3BaHE Ha MPaBaTa Ha YoBeka, 6es
HHKAaKBH pa3iidusi OCHOBAaHHM HA IIOJ, paca, HAPOJHOCT, E€THHUYECKA NPHHAMJIEKHOCT, IPAXIAHCTBO, MPOM3XON, PEHIud,
yOeXKICHNA, NOJMTHYECKA TNPHHAMIEKHOCT, JMYHO H OOIIECTBEHO TIIONIOXKEHHE, CEKCyalHa OPHEHTAlMs, CeMeHHO
TMIOJIOXKEHHE, UMYLIECTBEHO, OOLIECTBEHO HITH IPYTrO MOJIOMXKEHHE.

B ycTaHOBEHMTE TPYAOBO-IIPABHH OTHOLIEHMS C PabOTHHUIMTE H CIY)KHTEIIUTE, APYIKECTBOTO OCHINECTBABA TIONMTUKHUTC CH
karo npunara BeeoGmara aexnaparps #Ha OOH 3a npaBaTa Ha YoBeka, Jiexknapauuara Ha MeKIyHapoJHaTa OpraHu3alya Ha
Tpyna 3a OCHOBHMTE TIpaBa M TpaBa Ha paGoTHOTO MsAcTo, PekoBomuure mpunuumy Ha OOH 3a Gu3Heca M mpasata Ha
yoseka, mpretn oT Ceeera Ha OOH no npasara Ha yoBeka npes roun 2011r.

B EMKA AJ] He ce A0MycKa AUCKPAMHHALMA HA: paGOTHOTO MACTO, B OTHOIIEHUATA C GH3HEC KOHTPAreHTH — ROCTABUHIIH
¥ KITMEHTH, KaKTO ¥ B OTHOLICHHATa C BCHYKH I'PYIIH 3aWHTEPECOBAHH JIMLIA.

3.4. Buopocn cBLp3aHH ¢ Gop6aTa ¢ KOpYNIMATA ¥ NOAKYNHTE

KopnoparugHara nonutuka Ha EMKA AJl € ocHOBaHa Ha NMPHMHIIHIA HA CHa3BaHe HAa BHCOKH €THHYHH CTAHAAPTH BBB BCHUKH
HANpABJiCHUA HA ASHHOCTTA M MOCAENOBATENHOTO NPUAAraHe Ha MONWTHKAa Ha mpospauHoct. He ce momyckar M HE ce
TONEPHPAT KAKBUTO U a € POpMH HA KOPYNLHOHHH JEHCTBHA, BKIEIOUHTEIHO MOAKYII.

Hpy»xecTBOTO € npueno U npuiara Komekc 3a eTHIHO NOBEASHNE, KOHTO BBEEKAA MOJIMTHKATA HA €HAKBO OTHOIICHHE KbM
BCHUKHM CJTy’KHTEJIM, aKIMOHEePH, KOHTPAarcHTH M APYTH 3aMHTEPeCOBaHM JHMLR, HE3aBHCHMO OT TAXHATA HApOAHOCT, MO,
paca, ETHMYECKA TIPHHANIEKHOCT, TPAKAAHCTBO, NPOU3XOA, PENUru, yOeKISHHs, NONNTHIECKA IPHHAMIEKHOCT, JIATHO
06IIECTBEHO MONOXKEHHS, MMYIIecTBeHo. CriasBalKi NpHETHS €THYSH KOAEKC OT BCHUKH € IIOCTHTa €()eKTHBHO TpHIIaraHe
Ha Jo6puTe MPAKTHKM 33 KOPIOPATHBHO YIPABIEHHE, KOSTO JOTIPHHACH 33 IIOCTHIAHE HA YCTOMYMB PAcTexX H MOCTHraHe
JBIFOCPOYHMTE LM Ha JIpY>KeCTBOTO, KaKTO M 33 YCTAHOBABAHE HA MPO3PAYHH M YECTHH B3aHMOOTHOINEHHMS C BCHYKH
3auHTepecoBadu crpanu. [Ipeasna ToBa, Jpy>KecTBOTO HAECHTH(HIMPA KOM Ca 3aMHTEPEeCOBaHHTE JIMLA C OTHOIICHHE KBM
HEroBaTa ACHHOCT Bb3 OCHOBA HA TAXHATA CTENEH M C(hepH Ha BIHAHHE, PO H OTHOUIEHHE KbM YCTOHYHBOTO MY PasBHTHE,
HA KOMTO JMPEKTHO BB3ICHCTBA, M KOWTO OT CBOA CTPaHa MOTAT Aa MOBIMAAT HA ACHHOCTTA MY, B T.4. coGCTBeHHIH/
AKIHOHEPH, OPraHH Ha JbpXKABHATa BJACT M MECTHOTO CaMOYIIPaBJICHWE, ROCTABYUIIM, KIIMCHTH, CIYKHTEIH, KPEAUTOPH,
OOLIECTBEHHN IPYNH# H APYTH.

EMKA AJl mpmaara cTpora OTYETHOCT, KOATO NOJIEKH HA TOJMINEH OAUTOPCKH KOHTPON. BCHMKM TpaHCaKUHMH Ce
OLICHSABAT NPEIBAPUTENHO H MOMISKAT Ha 0A00pEeHHE OT KOPHOPATHEHOTO PHKOBOACTRO HIIH MPOKYPHCTA HA NPYXKECTBOTO.
Ipes 2025 rox. He ca YCTAHOBEHH OrPaHMYCHHS HA TIOCOUCHHTE NO-TOPE Npasa, CBhP3aHy C PelleHNs W ACHCTBHA Ha EMKA
Al

CTpyKTypaTa Ha yTpaBleHHe € ONpe/e/ieHa B YCTaBa Ha ApyxecTBoT0.H360pET Ha uneHOBe HA ChbBETA HA IHPEKTOPHTE €
MPaBo Ha ARKUHMOHEPHTE.

4. Baxuua cLOUTHA HACTHLIHIH OT Ha4ajoTo HA 2026 r. A0 CHCTABSHETO HA FOAHIIHHA (HHAHCOB OTYET

He ca BB3HUKHAIH KOPHTHMPAIIH CHOUTHS WM 3HAYHTENHH HEKOPHTHPAIM CEOUTHA MEXKTy JaTaTa Ha GUHAHCOBHS OTHET H
JaTaTa Ha OTOPH3HPAHETO MY 3d H3JABaHE ¢ H3KNIOYEHHE Ha:

CrriiacHo 34KOH 3a BBEEKIaHe Ha eBpoTo B Pemybnuka Benrapus, cuuraHo ot 1 sHyapn 2026 r., oduLManHaTa napinyHa
eIMHALA M 3aKOHHO IIATEXHO cpenctso B Permy6nuka Buarapus e espoto. ®ukcHpaHuAT ofMeHeH Kype e 1,95583 nepa 3a
1 eBpo. BmBexmaHeTo Ha €BPOTO Karo o¢uiManHa Bamyra B PenyGmuka Bwirapusi MNpeacTaBisiBa MpOMsSHA BBB
(pYHKIMOHATHATA BAJTyTa, KOATO HE NPEACTABNABA KOPHTHPAMO CHOMTHE cliell AaTaTa Ha (HPUHAHCOBHA OTHET.

Ot Kpas Ha Mecer| ¢peBpyapu 2026 r. ce Habmogasa eckajaupsd Ha HANPEXKEHNETO, CBBP3aHO C BOCHHHA xoHpaukT B Hpan,
KOETO JONMPHHACA 33 NOBMIIEHA TeOTONMTHYECKA HECHIYPHOCT B perHoHa M Ha roGanHo Hupo. IoTeHumanHure
NOCNETULM OT TE3H CHOMTHA BKIIOYBAT KOJie0aHHA B MaKpOHMKOHOMHUECKATA Cpela M MOBHILICHA HECHTYPHOCT OTHOCHO
OBaemuTe MKOHOMHYECKH YCHOBUS. PBHKOBOJACTBOTO C/IEH PAa3sBUTHETO HA CHTYalMATa H € B3CIO NPCABHMA HAJIMYHATA
HHGOPMALA [IPY M3TOTBIHETO HA CIETOBOJHMTE OLICHKH M JOMYCKaHHS.

EMKA AJl He npuTexkaBa MHEECTHLMH Ha TEPHTOPHATA HA CTPAHMTE YYACTHHIIM BBB BOCHHHS KOHQIHKT.

Jlpy’KecTBOTO HSIMA ThProBCKH OTHOUIEHHS C KOHTPAreHTH OT 3aCEerHaTHTE CTPAHH.

EMKA HAMa npekH JOCTABYMLM HA CTOKH HJIH YCIIYFH OT CTPAaHHTE YHACTHHLIM B KOHGIMKTA.

Jpy>kecTBOTO HAMA NPOAAKOH KEM KIHEHTH OT 3aCETHATHTE CTPaHH.

5. Bepoarro Gbelo pa3sBHTHE Ha APYKECTBOTO
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Ipes 2025 roauua B W3MBIHEHHe Ha nipueTaTta MHBecTHIHOHHA nporpaMa HAa EMKA ca M3BBpIICRH CIICIHUTE IEHHOCTH:

- BBBEJIE C& B EKCINIOATaIl] CAHOCTHIIKOBA YCYKBAINA MAIIHMHA 33 YCYKBaHE HA H30MUPAHH XKUTA.

- H3BEPIIM Ce MOHTK HA XOPH3OHTAJIHA eMail/l MalIMHA 33 KPBIM NpoBoAHKLN B Auanaszona 0.50 MM-1.60 M.

- B HM3ITBJIHEHHE Ha NOTOBOP IO ONEPaTHBHA INporpaMa ca 3aKyNeHH H HMHCTAIMPAHW JOKAJIHH CpeacTsa 3a
ChXpaHEHHe Ha ell.eHeprus ¢be codryep 3a ynpasnenue kbM OELL

- MOANMMCaHH ca JOTOBOPH 3a HOCTaBKa Ha CISAHOTO HOBO o6opynBaHe:
® 3aKyIyBaHe Ha €NeKTPOKapH U MOAMAHA Ha ChIECTBYBAINHTE ra3kapH.
] 3aKyIMyBaHEe HA XOPHIOHTAJIHA TAHreHIMAHa o0BUBama MalliHA 33 CIHHUYEH IIPOBOJAHHK M OOBHMBAIA MAllHHA

3a €IUHHYCH U TPYTIOB MPOBOIHHK.
VIHBECTHIHHUTE ¢a M3INIAINAT CBC COOCTBEHH CPEICTBA.

Ilpes 2026 roauua me NPOXB/LKY MPOLECa HA MHBECTHPAHE B HOBH MalIMHU ¥ CHOPHKEHHSA C LIS TOAMSHA Ha CTApH TaKHUBa
H MOJEPHH3ALMS Ha HPOU3BOACTBOTO.

Ilpes 2026 r. KOMMaHUATA TUTAHMpA:

e HapacTBaHe Ha cpemHOMecedHa npepaboTKa Ha MEIHM H Kanal[HCaHH TNpPOBOJHMLM, KOETO € B CHOTBETCTBHE C
KalmauMTETHUTE BE3MOMKHOCTH M CTPATEruiATa 3a pasiuupsABaHE Ha Na3sapHuA AT,

e 3acuBaHe HA THPrOECKATA MOJUTHKA, Ype3 akTHRHA pafoTa C HOBU H ChIIECTBYBALIM KJIHSHTH B CTpaHaTa M uyxOuHa,
I'BBKaBa LIEHOBA CTPATersi M no-100po NOo3HIHOHNpaHe B CISIMAIM3NPAHH Na3apHH CerMEHTH;

e OoKyC BBHPXYy HHOBAMHM M MPOAYKTOBO pPA3BHTHE — TNpPOHM3BOJACTBO Ha KabelH CBC CHELMaJIHH MaTepHalH,
0€3XaNOreHOBH M BHCOKOKAYECTBEHH CHEPruiiHO e(DeKTHBHH H3ENHA, KAKTO H ThPCEHE HA HOBH Na3apHH HUILHM;

¢ [IpogpKkaBaHe Ha HHBECTHIMOHHATA MPOrpaMa ¢ aKUEHT BhpPXY aBTOMATH3alls, JUTHTAIHM3aLMs Ha IIPOH3BOACTBOTO
U pelleHNs 3a €HepruiiHa eeKTHBHOCT.

¢ HapactBane Ha 06eMa Ha peanH3HpaHa MPOAYKUMA CNpAMO peaiusauuaTa 3a 2025 r.

Crparerun 3a ykpenease Ha nosunpure Ha EMKA AJl, ¢ wes HaMaBaHe Ha PHCKOBETE U M3TIO3BaHEe HA
BE3MOKHOCTHTE 33 PAcTex:

e 3anma3paHe U yBEIIMUABAHE HA [TA3aPHHTE MO3HLIMY;

e [TonoGpsrane Ha eeKTUBHOCTTA H KOHKYPEHTOCTIOCOOHOCTTA;

o MHBeCTHPAHE B TEXHONOTHIHA MOIESPHU3AINA U THBePCH(HKAITMA HA IIPOAYKTOBATA raMa -pa3BUTHE Ha HOBH
MpPOAYKTOBH JIMHUY;

¢ VnpaensaBaHe Ha pa3XOAWTe M TapaHTHPaHe Ha BUCOKO KaueCTEO;

o OnrHMU3aLKsi Ha CPOKOBETE 3a IOCTABKA M MOBHUIIABaHE HA YAOBJIETBOPEHOCTTA HA KIHEHTHTE;

e B ycnoBus Ha 3aCHICHA TUTHTAIM3ALMA U MeXIyHapoaHa koHKypeHuusa, EMKA AJl me noctaBM akUCHT M BbPXY
CBOETO OHMAMH MPUCHLCTBUE M JUTMTAICH HMUDK. Onrumuzanuara 3a Tbpcauku ( SEO- Search Engine Optimization ) € Baxna
YACT OT CTPATEruaTa 3a JUTHTANHO PA3BUTHE, HACOYEHA KbM MOBHIIABAHE HA BUAMMOCTTA HA KOMIAHHMATA, KATO NPOU3BOAHTE
B Eppona. EdextusHoro SEQ mopobpsaea OTKpHBaeMOCTTa II0 KIIOYOBH TBPCeHUA, Kato “solar PV kabenu™ n “low voltage
copper wire”, ypenmnmuasa Opos Ha opraHuyHure B2B ( Business-to-Business ) samuTBaHMs M TNOJAKPENS IBJITOCPOUHOTO
MO3UIMOHHMpPAHe HAa KOMMAHUATE Ha MeXIyHapoauuTe mazapd. ToBa € yCTOHYHB U MKOHOMHYECKH €(eKTHBEH HHCTPYMEHT 3a
HOMY/IAPH3UPAHE HA WHOBALAM, pa3lIHUpsABaHe Ha KIMEHTCKaTa 6a3a u yTBbpxkaasaHe Ha EMKA A/l xato JOBEpEH NapTHLOp B

HHIYCTPHATA.
6. HayuHou3cjenoBaTeJicka H pa3BoiiHa AeiiHocT

TIpes 2025 rognHa ca M3BBPILICHN NPOYYBaHHA H CTapTHpa pa3paboTka Ha GesxanoreHHu KabemH ¢ o-BUCOKHU KIIacOBe Ha
ropene no CPR -knac Cca 1 B2ca, 3a KOHTO ca HeOGX0QHMH JIPYTH NO-CICLMAIIHH Oe3XaoTeHHH MaTepHai.

Ompenenenn ca CPeACTBA 3a NMPONBDKABAHE PA3BUTHETO Ha MH(OPMALMOHHHTE CHCTEMH BBB (HPMaTa, KATO €€ LE/H
BKIOYBAHE HA IUIAHMPAHETO HA MOANPHIKKATA HA MAIMHUTE H HEHHOTO OTUMTAHE, M3rOTBAHE HA aBTOMATH3HPAaHH AHANN3H,
aBTOMATH3MPAHE HA TIpoLieca Ha 3apeikaaHe Ha MapKHPOBKH Ha NPOU3BEXIAHHTE kabeay, NPHKMOYBAHE HA BHEAPSBAHE Ha
KOHCTpyKTOpa Ha n3nenus B ERP u np.

7. Hudopmanus 3a aKLHHTE HA APYKECTBOTO

7.1. CoGerBeHN aKnun

crp.l!l
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Hsama npupo6uBaHe WM IpeXBhpIIHE Ha coGCTBEHH akuuH ripe3 2025 roauna.

JpyXecTBOTO He NPpUTEekaBa COOCTEEHH aKI{HH.

7.2.1IpoMeHH B LIEeHATA HA AKIHHTE HA APYKECTBOTO
BCHUKHM aKIMH Ha €MHMTEHTa Ca PerkcTpupaHd M ce Toprysar Ha “BBJITAPCKA ®OHIIOBA BOPCA — CODHA” AJ,

nazap OcHoBeH - cermeHT “CraHmapr”.

Jlpy>kecTBOTO MMa NIPHUCBOEHH ClIEIHUTE HACHTH(HKAIMOHHH KOJOBE:
LEI xox: 8945006J9NDBGTQNAP9I1

CFI xon: ESVUFR

Kanurana Ha apyxectBoto KbM 31.12.2025r. e 43 399 452 nB.
Bpoii akupu B 06prinenne kM 31.12.2025 roa. ca 43 399 452 6p.

KoM 31.12.2025tT nputexadue Ha 35 aKUMOHEpa IOPUAMYECKH JHIa ca 37934449 Gp. akuun npeacrasnasamu 87,41% ot
Kanurana, a Ha 1454 akunonepa dusmuecku nuna - 5 464 960 Gp. aknwm npeactassisamu 12,59% ot kamirana.

3a nepuona 01.01.2025r. — 31.12.2025r. eMucuaTa akiuH € 6ua TPryBaHa, KakTo ClICABa;
Emnurenrt: ,,EMKA” AJl, Bopcor xon: 57E,

Hzmenenne Ha HeHaTa Ha eqHa akimd npes 2025 roauHa:

- wMuHuMaiaHa 1,94 nm;

- MakcumayiHa 2,07 nB.

8. Hanuume Ha KJIOHOBE HA JPYKECTBOTO
JpyecTBOTO HAMA KIIOHOBE.

9. ®HHAHCOBH HHCTPYMEHTH, H3NO0J3BAHHU OT JIpyxecTBOTO

9.1. CueTOBOAHA NOJINTHKA

CouriacHo [eHCTRAOTO CYETOBOAHO 3aKOHOAaTencTBo B Buiraput, EMKA Al mpunara MexayHapoaHUTE CTaHIAPTH 38
¢unancoBr orderd. HacrosmustT ¢HHAHCOB OTHET € H3TOTBEH B CHOTBETCTBHE C M3HCKBAHHATA Ha MexzayHaponHuTe
CTaHAapTH 3a PUHAHCOBH OTdeTH. JIpyKECTBOTO MPOABIIKABA CHINATA CIETOBO/HA MOJHMTHKA, KAKTO U MPH H3TOTBIHETO Ha
¢unancosus oryer 3a 2025 roguna. L{snaTta cueTOROAHA MOMATHKA HA APYKECTBOTO € ONHCaHA B 0GACHUTENHHTE Genexky,
NPeACTABeHH KbM FOAHIIHNA (PHHAHCOB OTYET.

Hznomaseanure oT MPeANnpHUATHETO quchonn HHCTPYMEHTH, KOrato € ChIICCTBCHO 3a OLCHABAHC Ha aKTHBHTE, NIACHMBHUTC,
(I)PIHaHCOBOTO CbCTOJAHUEC H q)PIHaHCOBHﬁ pe3ynarar ¢¢ OnoBeCcTABar.

9.2, OCHOBHH NOKA3aTeJH HA PHHAHCOBO CYETOBOJCH AHAIN3

9.3. Excrio3ulMs Ha NPEANPUATHETO MO OTHOLUICHKE Ha PHCKa

IMTazapHHAT pUCK BKJIIOMBA TPH BHJA PHCK:

BanyTen puck — pHCKBT, 4Ye CTOHHOCTTA Ha (PMHAHCOB HHCTPYMEHT Ilie BAPHPA NIOpaaH NPOMAHA BBE BAIYTHHTE KypCOBe
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JINXBEH PHCK — PHCKBT, Ye CTOMHOCTTA Ha (PMHAHCOB MHCTPYMEHT INE BapHpa TIOpaji MPOMEHH B Ma3apHUTE JIMXBEHH
MIPOLICHTH.

LIeHOBH PHCK — PHCKBT, Y€ CTOHHOCTTa Ha Ja/ieH (GMHAHCOB MHCTPYMEHT i€ Bapupa B Pe3yNTaT Ha NPOMEHH B MA3apHHTS
LICHH.

OT/IO/KEHH NNAIaHusd OT KIHEHTH: PHCK ChUIECTBYBA IPH NpPEJOCTABAHE Ha rOJIeMH KIHEHTH NPOAYKLHA C OTJIOKEHO
nnargase. OT Apyra CTPaHa ChLUO NOTY4aBaMe NpeepeHLMaTHy TAKUBA YCIOBHA OT HAlIK I'OIEMH 0CTaBHIH.

He MpoeexaaMe IOJIMTHKA HA XeDKHpaHe, HAMaMe XeMKHpPaHH MO3HIUH U OTYCTHOCT.

PBKOBOACTBOTO moAAbpIKA HANHYHM MapH4YHH CpPEACTBA B JICBa H BAJIyTAa B JAOCTaThYEH pasMep 3a TIOCPEIIAHE Ha
3aABJLKEHHUATA CH.

10, Jlexnapaums 3a KOPNOPAaTHBHO yNpaBJIeHHE

JlpyecTEOTO crassa mio LeecsobpasHocT Koaekca 3a KOPIOPAaTHBHO YNPABIEHHE, onobpen ot Komucusata 3a GpUHAHCOB
Han3op.

EMHUTEHTHT He MpWiara APYry NPakTHKH Ha KOPIOPATHBHO YNPAB/ICHHE B IOMBJIHEHNE HA KOJIEKCA.

EMHTEHTHT B CEOATA AEHHOCT CHa3Ba H3NCKBaHIATa Ha HaunoHanH1s KOOEKC 38 KOPTIOPAaTHBHO YIIPaBJICHHUE.

dumancouTe oT4eTH Ha JIpyxecTBoTO ce M3roTear ckraacHo MCC, a rogumHuAT QUHAHCOB OTHET €€ OAMTHpa OT
HE3aBHCHM OJHUTOp C OTJIEH OCUrypsiBaHe Ha Oe3MpHCTpacTHAa W OOEKTHBHA MPENCHKA 33 HAYKMHa, 10 KOMTO € U3rOTBEH H

NPEACTABEH.
H36panusT npes 2024r oaMTeH KOMHUTET € € MAHIAT OT 5 FOJIMHM H € B ChCTAB! Janxo Jumos Koctos, Hukonaii I'eoprues

Hukonos n Jumutsp 1lanes AHes.

CucTeMaTa 33 BETPeIleH KOHTPOJ BKTIOUBA M3HCKBAHE, NPOBEPKA M aHAIM3 €XEMECECYHO Ha CYETOBOJHHMTC H ¢$UHAHCOBH
PE3YNTATH.

Bonuky GHHAHCOBH OTHYETH Ha JIpyxkecTBOTO C M3roTBAT chraacHo MCC, a roMIIHMAT OWT C€ N3BBPIIEA OT HE3ABHCHM
OJIUTOP ¢ OTIICH OCHIYpABaHe Ha GE3NMPHUCTPACTHA H OGEKTHBHA NPELICHKA 33 HAHHA, TI0 KOHTO ca M3rOTBSHH M NPEICTABEHH
Tesn orderu. [Ipunara ce poTaLMOHEH MPHHLMI NPH H36G0pa Ha BBHIICH OXUTOP. OTYETHTE C& NPUAPYHKABAT OT noApoGHU
noKnaw 3a peiiHoctta, Ot 2009 roauHa GYHKIHOHHPA OQUTEH KOMHTET, H30MpaH OT aKUMOHEpHUTE.

PBKOBOACTBOTO Ha JIPY>KECTBOTO C€ CTPEMH Ja PasBuBA aKTHBHO YIPAaBICHHE Ha PHCKa, KaTo 32 NENTa € BHEAPHIO
CHCTEMa 33 YNPABRJCHWE HAa PHCKOBETEe M HACOUBA YCWIHMATA 33 HEHHOTO MoaoGpsBaHe B CHOTBETCTBHE C Haif-nobpure
MEXKAYHAPONHM TpakTMka. CHCTEMaTa 3a yYMpaBlEHHE Ha pPHCKA ONpENeNs NPaBOMOIMATA H OTTOBOPHOCTHTE B
JIpy>KecTBOTO, OpraHM3aLMATa M Pelid 3a BIAHMOEHCTBME MPH YNPABICHHE HAa PHUCKOBETe, aHANM3 M OleHka Ha
nHHQOpMAIMA, CBBP3aHA C PHCKOBE. YMPABIEHHETO HA DHCKA B +EMKA®“ AJl ce OCpIIecTBABa Ha BCHYKM HHBA Ha
YTIpaBNEHHE M € Hepas/eiHa YacT OT JEHHOCTTa, CHCTEMaTa 3a KOPMOPaTHBHO YNpPaBICHHC HA JpyxectBoro. B ,,EMKA*
AJ] ynpaBIEHHETO Ha PUCKAa CE H3BBPIIBA B CHOTBETCTBHE C YTBBPIECHA METOHOJOTHA, ONMPEACIAMNA HIUCKBAHWA KbM
HAeHTHHUKAIMATA, ONMCAHUETO M OLICHKATA HA PHCKa, HAYMHA 33 PEArHpaHe Ha pHCKa, paszpaboTBaHe, pealM3upaHe H
MOHHTOPHHI' Ha M3ITBJIHEHHETO HA MEPOTIPHATHS 32 BB3ACHCTBHE BEPXY PHCKA.

JIpy’KecTBOTO NEK/IApHpa, Ye MPUETHTE OT HEro HHBECTHLIMOHHH M CTPATETMYCCKU PEIICHHs Ca OCHOBAHM HA PE3yNTaTd OT
TPOBE/ICHN AHANM3K HA TeKylH M GBJCIIH PHCKOBE, KaTO CYMTA, Y€ TO3M MOAXOJ € MHCTPYMCHT 33 TOBMIIABAHE Ha
OIEPAIIMOHHATA U (PUHAHCOBATA YCTOMYMBOCT, KAKTO M CTOMHOCTTA Ha JIpyecTBOToO.

Hudopmanns no 411004, an.§, 1.4 or MK — ceoTBETHO N0 “IEH 10, maparpa¢ 1, 6yxsu "8", "'r"', "e", "3", "u"
ot Jupexrtusa 2004/25/EO

JIpy>ecTBOTO HAMA 3HAYMMH MPEKH WM KOCBEHH aKUMOHEPHH y4acTHA (BKIIOYHTE/IHO KOCBEHH aKIMOHEPHH yuacTys Hpes
HMPAMUIATHY CTPYKTYPH H KPBCTOCAHH AKLMOHEPHH Y4acTHA) 110 CMHCBJIA HA WIEH 85 ot [upexrusa 2001/34/EO.

HsiMa TpHTEKaTeNU Ha LEHHH KHIDKA ChC CTIeUMaHM NpaBa Ha KOHTPOIl. He ChiuecTsyBaT OrpaHIMEHHA BLpXy rpasaTa Ha
riac.

l'IpaBmIaTa, C KOMTO C€ peryjiHpa Ha3HaqaBaHETO WM CMAHATA Ha YIEHOBE HAa CHBETA W BHACAHETO HA HM3MCHCHHA B
YUPEAHTENHUA NOTOBOp €A MOCOUYCHH B H}’SJ’IHK}'B&HHSI ycTaB Ha Hp)’)KCCTBOTO M HE C€ PEryJaHpar OT KOpPNopaTHBHOTO

PBKOBOJICTBO.
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PemeHpnara 3a 06paTHO HM3KYINYBAaHC M €MHUTHPaHe Ha AKLHH C€ B3eMa OT aKIHOHEpPH MO pelia Ha 3aKOHA. VcraBsT €

NPESaABUANI A MPaBOMOIIHA Ha CoBera Ha OHPCKTOPUTE 38 EMUTHPAHE Ha aKIIHH.

Hl-lq)OpMallHﬂ 3a yieHosere Ha ChbBera Ha AHPEKTOPUTC H OAHUTHUHSA KOMHTET

VIpaBHTENEH OPraH HAa eMUTEHTA & HErOBHAT ChBeT Ha AupekTopuTe. CHCTABRT MY BKIIOUBA 4 UISHA - IOPHAMYECKHTE JTHIA
»MAHI™ OOJI npencTasnasaHo oT Muiko Anrenos Axrenos, ., JEHUIE” OO/ npeacrasrisano or Hsan Jlemues Jlemues,
,[IPO®H T QOJI npeacrasnssano ot Jumursp Boromunos Tanoecku u ,,JITC KOHCVYIIT 2011” OO/ npencraeiasaHo

ot JIngus Tonuesa Cromnosa.

“JIEHUIIE” OOJ] yuacTBa B yNpaBHMTEIHWTE OPraHH Ha clemHuTe npyxecrsa: “Cunoma” AJl, “3AN” A]l, ,,MuaycTpuanu
kanutan xonauur” Al u ,,EMKA” AJl.

S“IIPO®M T” OOJI yuacTBa B YNpPAaBUTENHMTE OPraHM Ha CleAHWTe Ipyxkectea: “3AM” AJl, “Cumoma” Al
~HAunycrpuand xanutan xonguur” AJl, “ABPA3SHB KOMEPC” Al u ,,EMKA” AJl.

“MAHI™ OQJ] yuacTBa B YNpaBHTEIHMTE OPraHH Ha cinefHHTe Apyxectsa: “Cunoma” AJl, “M+C Xunpasnuk” All,
“3AW” AJl, ,,Aunyctpuans kanuran xonguar” AT, ,,ABPASHB KOMEPC” All u ,,EMKA” A]l,

,JITC KOHCVYJIT 2011”7 OOJ] yuactsa B ynpaeutennute oprasu Ha ,,EMKA” AL, rp. CeBaneno.

HpyxectroTo nMa npoxypHuct Teonop Henes Tartes.

JlpysxectBoTo MMa uM3bpaH oauTeH Komurer B cheras: Jlanko Jumos Kocroe, Hukonali I'eoprues Hukonoe u JJUMHUTED
1laneB AHeB.

IonuTHKa MO MHOTOOGpasHe

JIpy>KecTBOTO He NpHiara MoJIMTHKA [10 MHOrooOpasHe Mo OTHOUIEHHE Ha yIPaBHTEIHMA OPTaH BbB BPB3Ka C acTCKTH KaTo
EB3pacT, noi unu o0pasoBanue W mpodecuoHaneH omur. CTpyKTypaTa Ha YNpaBlIeHME € OMNpefencHa B YCTaBa Ha
apyxecTeoro. CBBETBT HA JMPEKTOPHTE C€ CHCTOM OT 4 IopHAMYeckH nuua. F36opeT Ha WICHOBeTe Ha CHBETA Ha

ANHUPCKTOPUTE € MPAaBO HA AaKITHOHEPHTE.

TIpn HA3HAYABAHE HA MEPCOHAN B APYIKECTBOTO HE Ce IIOCTABAT OTPaHMYEHHS MO BB3PacT W moi. B nanckeaHuATa ce
BKJIFOYBA HeoOX0oaHMOTO 00pa3oBaHKeE 3a CHOTBETHOTO pabOTHO MSACTO.

Hndopmupane Ha aKIHOHEPHTE

3a MoOBHIIABaHE HHBOTO Ha HHGOPMHMPAHOCT HA aKUMOHEpUTE M HACHPYABAHC HA AKTUBHOCTTA H Y4acTHETO MM B
ynpaejnerneTo npes 2025 roguHa NpPOABMKA NOANBPKAHETO HA CHELMaNeH pa3fen Ha HHTEPHET CTPaHHIATa Ha
ApPYKECTBOTO, B KOWTO Ce OTpa3sBa TeKkylla HH(OpMalua OTHOCHO ACHHOCTTAa Ha JPYXECTBOTO M BaXKHH KOPIOPATHBHH
cubuTHs. Ha enextpoHHaTa cTpanuna www.emka-bg.com ca my6aMKyBaHH KOOpAMHATUTE Ha APYKECTBOTO, KAKTO M TE3H Ha
ITUPEKTOpa 33 BpPB3KA C MHBECTUTOPHTE, 4pe3 KOETO aKUMOHCPH M 3aMHTEPECOBAHW JIMUA CE HACHPYABaT Ja TBHPCAT

HeoGXoauMara UM MH(pOpMaLys.

Oruerure ce MyGNMMKYBAaT Ha €NEKTPOHHATA CTPAHMLA Ha APY)KECTBOTO HEMOCPENCTBEHO Cies usnpawmaneTo umM Ha KOH,
BF®F u Ha OOINECTBEHOCTTAa, KOETO AaBa BB3MOXHOCT 3a KOHTPOJ OT AKUHMOHEPHTE, HHBECTHUTOPHTE H BCHYKH
3aMHTEpecoBanu Jua. Jipyra ¢opMa Ha KOHTpPOJ OTHOCHO MPOIECa HA pasKpHBaHe Ha MH(OpManMs C¢ OCHIIECTRIBA OT
uneHoBeTe Ha CHBETA Ha AUPEKTOPHUTE CIPAMO JUPEKTOPA 33 BPB3KH ¢ HHBEeCTHTOpHTE. He ca KOHCTaTHpaH! HapyMICHUS Ha
pasmopealure U CPOKOBETE 3a ONIOBECTABAHE.

3a ocurypsABaHe AOCTHTaHETO Ha OMOBECTABaHATa MHGOPMAIMA JO BB3MOMKHO Hal-IMPOK KPBr JML2 €AHOBPEMCHHO H TI0
HAYHH, KOHTO [2 He ' AHCKPUMUHHMPA, APYKECTBOTO H3MOJI3BA HHTEPHET MeauaTa www.x3news.bg,

Ipes 2025 romuna ce nposeae enHO chpanue Ha akuuoHepHTe. Ha Hero 6ixa NPHETH OTHETHTE Ha APYKeTBOTO 3a 2024r. ,
npueTo 6e pemeHMe 33 W3MIANAHE Ha JMBHIEHT, npuera Ge HoBa ITonuTHka 3a BE3HarpaxaeHuara Ha CJI u ce usGpa

onuTop 3a duHaHcoBaTa 2025r.

VTBEpAEHA € NMPaKTHKAa HA aKTYaJM3HpaHe Ha BBLTPEIIHWTE AKTOBE HA APYXKECTBOTO B CHOTBETCTBHE C IPOMEHHTE B
HOpMAaTHBHATa ypenba.

Ipunaraneto Ha Konekca 3a no6po KOPIOPATHBHO YTpPaB/IEHHE € OTrOBOPHOCT HA KOPIIOPaTHBHOTO PHKOBOACTBO. B To3M
CMHCBI OHpPENE/IeHH TEKCTOBE B KOAEKCd, Kato Opoil ApykecTBa, B KOMTO WieHOReTe Ha ChbEeTa Ha MHPEKTOPUTE MOTaT 1A
33€MaT PHLKOBOAHH MO3MUMM HIH OrpaHH4aBaHe Opos Ha NOCNENOBATE/HHTE MAHAATH HA HE3aBHCHMHTC AHPEKTOPH ca
HETIPUIIOKUMH, JOKOIKOTO H3G0PHT HA YNEHOBETE HA CHBETA HA JUPEKTOPUTE € MPaBO M NPEPOraTHB HA AKIIHOHEPHTE.
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Moske aa ce 0606un, ue aeitnocTra Ha ChBETa Ha AMpeKTOpHTe Mpe3 2025 roauHa € 61ia B CROTBETCIBUE C KOAEKCA.

11. Madopmauns no npuaoxenne Ne2 Ha HAPEJBA Ne2 na KOH

11.1. Yindopmaims, fageHa B CTOAHOCTHO M KONWYECTECHO M3Pa)K€HHE OTHOCHO OCHOBHHMTE KAaTErOpPHH CTOKH, MPOAYKTH
W/HITH NIPEIOCTABEHH YCIIYTH, C TIOCOYBAHE HA TEXHHS AT B MPUXOAMTE OT MPOAKOH Ha EMHTCHTA KATO LAIO H [IPOMEHHTE,
HACTBHIIMIIK [pe3 OTUYETHATa (PHHAHCOBA rOJMHA.

B NpUXOAUTE OT NPOAAXKOH OTHOCHTETHHAT AN HA OTASNHHATE IPYMH H3LENMA Ca KAKTO CIIC/BA:

13.72% B8 usonupann Kabenu
66.36% 103898 x.ne

5.65%
12 6001HaKHH NPOBOAHHLH
14.27% 24241 x.ne.

14.27%
% npo¢UAHN NPOBOAHHUN

5.65% 9 271 x.ns.

[ rono megHo Xuno
13.72%  22512x.ne.

11.2. MndopMalisa 0THOCHO IIPHXOJMTE, PA3TIPENC/ICHH TI0 OTAETHATE KaTeropyuH ICHHOCTH, BLTPEIIHA H BEHINHH Nasapu,
KakTO M MH(pOpPMAlUMs 33 M3TOYHMUMTC 3a CHAaO/IABaHe C MaTephany, HEOOXOJMMH 33 INPOM3BOACTBOTO HA CTOKM WIH
TIPEIOCTABSAHETO HA YCNYrH ¢ OTPasfBaHE CTEMEHTA HA 3ABHCHMOCT IO OTHOLICHWE Ha BCCKM OTACINCH Npojasad M
KyTyBaw/moTpebuTeN, Karo B Ciy4ail, 46 OTHOCHTENHHMAT ST HA HAKOH OT TAX HAAXBHPIA 10 Ha cTO0 OT pasxoAWTe WIH
NPHXOMMTE OT MPOAAaxOH, ce MpenocTass MHYOPMALWs 32 BCAKO JIMLE MOOTACTHO, 33 HCTOBHA JAN B nponax0uTe WK
MOKYTIKUTE H BPB3KUTE MY C EMHTEHTA.

BHJABE Ma3apH CroiiHocr, JIB OTHOCHTENEH JSIT
BHHIIEH I133ap 110005 234 67.03%
BETPELICH Ma3ap 54 096 261 32.97%
O6mo 164 101 495

11.3. Viupopmanps 3a CKAIOYEHH CHIMECTBCHH CACHKH.
Tlo-roNieMH KJIMEHTH, C KOMTO Ca CKJIIOYEHH JOrOEOPH 32 MPOM3BOACTBO M NpoxaxGa Ha u3jenud OT HOMEHKNATypara Ha

LEMKA” AJl: ,JIAIIII KABEJT”, ,KEMIT” AZl, ,,TKI”, ,,CAB”, ,LBIUIEP”, , Jonanpus”, ,.Enexrpocrapr” AL, ,.Ennpom
Xesn Hugpctpuc” AJl u mp.

11.4. VHpopMamMs OTHOCHO CHENKHTE, CKIIOUCHH MEXIY €MHTCHTa H CBBP3AHM JIMLA, TPE3 OTUCTHMA MEpHOL,
TPeJUIOIKEHHS 33 CKITIOUBAHE HA TAKMBA CE/KH, KAKTO H CHENKH, KOUTO ca M3BBH O0malinaTa My JEHHOCT MITH CHILECTBCHO
Ce OTKJIOHABAT OT MA3apHUTE YCJTOBHS, N0 KOMTO €MHTEHTHT HJIM HErOBO ABIIEPHO APYXKECTBO € CTPaHa ¢ MOCOUBaHE HA
CTOMHOCTTA Ha CHEJKHTE, XapaKTepa Ha CBBP3aHOCTTa H BesKa mH($oOpMalms, HeobxoauMa 3a OLEHKA Ha BB3NEHCTBHETO
BBPXY (PMHAHCOBOTO CBCTOSHHE Ha EMHUTEHTA.
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Jpy>KeCTBOTO e pealln3Hpalio CACJIKH ChC CEBP3aHM JIMLA KAKTO Cie/Ba:
- cyeTOBOIHH TpHXOAH OT B3aumooTHoweHms ¢ KEMIT AJT -20 894 x.ns,
- cueToBOAHM pasxoaw oT B3anMootHowenus ¢ KEMIT AT — 4 386 x.aB.

Ilo H3BBPIISHUTE NPE3 rOANHATA CACIKH ChC CBbpP3aHu JIMLA HiIMa HeoOHuaiitHu YCIOBHS H OTKIIOHCHHA OT na3apHUTE LEHH.

11.5. Mdopmanus 3a ch6UTH B NOKA3aTeNH ¢ HeOOHMYAaEH 33 ©MUTEHTa XapaKTep, HMallk CHUIECTECHO BJIMAHHE BBDXY

JIeHHOCTTA MY, H pCaIM3HPAHUTE OT HETO NMPHUXOAH H U3BbPUICHH pasxogu
Ja oTueTHUA nepuoa HiAMa CcBEOMTHA M IOKA3aTEH ¢ HeoOHYacH 33 EMHTEHTa XapaKTep, HMalllH CBUIECTBCHO BIHAHUC BEPXY
nIefiHocTTa MY H peJIM3HpAHUTE OT HEro NPUXOAH H H3BBPIUICHH pa3xoa.

11.6. UagpopManus 3a CIENKH, BOAEHH H3BbHOAIAHCOBO - XapaKTep H GU3HeC Lie, 10couBaHe (PMHAHCOBOTO BB3JEHCTBHS Ha
CIEIKHTE BBpPXY AeHHOCTTA, ako PUCKBT M MOJ3HTE OT TE3M CHOC/IKM ca CHIIECTBCHH 33 CMHTEHTA M aKO PasKpHBAHCTO Ha
Ta3u HH(OPMALKs € CHIIECTBEHO 33 OLIEHKATa Ha (PHHAHCOBOTO CHCTOSHHE HA EMHTCHTA.

Hsima caenku, BoJeHH H3BBHOAIAHCOEO.

11.7. Audopmaryis 3a JANOBH y4acTHA Ha €MUTEHTa, 33 OCHOBHUTS My HHBECTHLIMH B CTPAHATa U B yyxOuHa (B LIEeHHU
KHIDKA, (PHHAHCOBH MHCTPYMEHTH, HEMATCPHAIHH aKTHBH M HEBIHMH HMOTH), KAKTO M HHBCCTHIMHTE B AANOBH LEHHH
KHIDKA M3BBH HETOBATA MKOHOMHYECKA TPYIa ¥ M3TOUHULMTE/HAYHHHTE Ha (puHaHCcHpate.

roguHa | _ NpY)KeCTBO E i GpoFiakuMH |  AANOBO yuacrtie, %

2025 “luayctprajieH kanutan xoaausr” All 1 588 600 10,21%

11.8. ViHdopMALKs OTHOCHO CKITIOUEHHTE OT €MHTEHTa, OT HErOBO JBIIEPHO ADYKECTBO MM JIPYKECTBO Maiika, B
KAYECTBOTO MM HA 3aeMOIOJyYATE/H, JOTOBOPH 33 3a€M C MOCOYBAHE HA YC/IOBHATA MO TAX, BIIIOYMTENHO HA KpaHHHTE
CPOKOBE 33 H3ILTALaHe, KaKTO M MHGOPMALKA 33 PEAOCTABEHA FrAPAHIH U NOEMAHE Ha 3aIB/DKEeHH.

CrpaBKa 3a CK/TIOYEHH JOTOBOPH 33 KpemuTH kbM 31.12.2025 r.:

* Haraua = | Kpaeu cpok Ha

! ; - o] L a  OGe3neueHHu
. poroeopa | noracssane L e S X

3anor Ha NPOM3BOACTBOHH ﬁammn .
OBEB AJ] osepapadT 04.11.2009 05.11.2026 e

JIpy’KecTBOTO HMa OTITyCHAT OBBpApadT ¢ paspemeH muMut ot 4100 xun. espo. Osspapadra e obesneueH ChC 3a0T Ha
MaIMHM ¥ 060pyABaHe H B3eMaHHs. TIpes ronuHaTa € yCBOGHa ¥ BH3CTAHOBEHA CyMa B pasMep Ha 78xuii.iB. Ko

31.12.2025 roi. APYKECTBOTO HAMA 3aXbIDKEHHA T10 pa3pelneHus oBbpApadT.

Banka

11.9. VHdOpMALMS OTHOCHO CKJIIOUEHWTE OT EMHUTEHT3, OT HETOBO ABIUCPHO NPYKECTBO WM APYXKECTBO Maiika, B
KaueCTBOTO UM Ha 3aeMOJATelH, IOTOBOPH 3a 3aeM, BKIIOUNTEIHO NPEAOCTABAHE HA TapaHlUHH OT BCAKAKLB BUA, B T.4. Ha
CBBP3aHY JTHLQA, C TIOCOYBAHE HA KOHKPETHHTE YCIIOBHA M0 TAX, BKIIOYMTENIHO Ha KPaiiHUTE CPOKOBE 3a MNallaHe, KakTo U

LIEJITa 34 KOATO Ca Ounu OTITyCHATH.
Hsama ckmodeHu ot IIPY)KCCTBOTO AOTOBOpH 3a 3a€M, B KAUeCTBOTO MY Ha 3a€MOIATEL.

11.10. Viaopmalius 3a H3MOI3BAHETO HA CPE/ICTBATA OT M3BBPIICHA HOBA EMHCHA LICHHH KHIKA IPE3 OTHCTHHA NIEPHOA.
JIpyXecTBOTO HAMA M3AANCHA HOBA eMHCHS LIEHHH KHIDKa npe3 2025 roauHa.

11.11. AHalu3 HA CHOTHOLICHHETO MEXKAY TOCTHIHATHTE (MHAHCOBH PE3yTATH, OTPA3e€HH BBB (UHAHCOBHA OTHYET 33
¢dHHAHCOBATA FOAMHA, H II0-PaHo MyGIMKYBaHH IIPOTHO3H 32 TE3M PE3y/ITaTH.
Hama nyGnnkysaHa Takaea HH$opMaLms.

11.12. AHanu3 ¥ OLIeHKa Ha [ONMTHKATa OTHOCHO YNPARJICHHUETO HA quchosme pecypcH ¢ MOCOYUBaHe Ha BBH3MOXKHOCTHTE
3a Oﬁcﬂy)KBaHC HA 3aJB/DKCHINITA, €BCHTYAIHUTE 3aINIaXA M MEpPKH, KOUTO €MUTCHTBT € Npeanpues WIM NpeacTon aa

OpeanpHeMe ¢ OrIe]] OTCTPAHABAHETO HM.
BB BpB3Ka C YNIpaBIeHHETo Ha GpuHaHCOBHTE pecypcu ChBeTa Ha AMPEKTOPHTE HE BIDKAA €BEHTYAJIHH 3aMnaxy 1 npobreMH

c oﬁcny;xsaﬂe'ro Ha 3aIbKEHHATA Ha APY)KCCTBOTO.
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11.13. OueHka Ha BB3MOXKHOCTHTE 33 pealM3alyisd Ha HMHBECTHLMOHHHTE HAMEPCHHA C TMOCOYBAHC HA pa3Mepa Ha
pasnoNnaraeMUTe CPEACTBA H OTPa3sABaHe HA BH3MOMKHHTE NPOMCHH B CTPYKTYpaTa Ha duHancupaHe Ha Ta3d AEAHOCT.
Jeitnocrra Ha ,EMKA™ AJ] Cep/MeBO € HaCOYeHa OCHOBHO KBM yNpaB/ICHHC Ha CCTralllHUTS HMHBECTHLIVH.

11.14. MadopMaris 3a HACTHIHIM MPOMEHH NPE3 OTYETHHSA NEPHO B OCHOBHHUTE NIPHHLIKIM 32 YIIPABJICHNE Ha SMUTCHTA H
HA HETOBATa IPyIa NPEANpPHITHA 10 CMHCH/A Ha 3aKOHA 32 CYETOBOACTEOTO.
He e HACTBIMIA NPOMAHA B OCHOBHHTE IIPHHIMIK Ha YIPABJICHHE Ha JPYHECTBOTO.

11.15. MudopMaLus 32 OCHOBHUTE XapaKTEpPUCTHKH HA NPHJIATAHUTE OT EMUTEHTA B NMPOLECa HA H3rOTBAHE Ha ¢$HHAHCOBHTE
OTYETH CHCTEMa 33 BBTPEIIEH KOHTPOJI M CHCTEMA 3 YIIPAB/ICHHE HA PHCKOEBE.

B npomeca Ha M3roTBiHe Ha (uHaHCOBMTE OTYeTH 3a 2025T. BETPEIIHKA KOHTPOX C€ W3pa3iea B MHBCHTapH3aLUsg Ha
MaTEpHaId M T[OTOBA MPOIYKUHMA 0O CKNIAjoBe, MPOBEAEHA MECEl JACKeMBPH 2025 roguHa W Ha HE3aBBPIICHOTO
IIPOM3BOJCTBO TIO LIEXOBE, NPOBENIAHN €XKEMECEUHO, C NIPOU3THHIANINTE CYETOBOJHN KOPEKLHMH CHIIACHO OCTOMHOCTEHUTE
MHBEHTAPH3AIMOHHH onucH. KOHTPON Mo OTHOIIEHHEe HA YCTAHOBCHMA MPOM3BOACTBCH OTNAJBK CC HMIBLPUIEA 34 BCCKH
Tekym Mecell. DHHAHCOBHAT KOHTPON CE OCBHIIECTBSBA TEKYLIO OT CTPaHAd HA PHKOBOJACTBOTO MO OTHOLICHHE LCHOBHTE
JAOrOROPEHOCTH C JOCTABYMIM H KIIHEHTH.

11.16. Vinopmanuis 3a IPOMEHHTE B YNPABUTEIHATE H HAZI30PHATE OPTaHH Tpe3 OT4eTHATA ¢uHaHCOBA rOAMHA.

Ilpes oTUETHATA TOAMHA HAMA MPOMSHA B YNPABUTEIHHTS OPTaHH Ha APYXECTBOTO.

Creera Ha aupektopure Ha EMKA AJl Brito4Ba Y€THPH IOPHAMYECKHTE JIHIA +MAHI™ OOJI npencTaBsiBaHo OT Muiko
Anrenos Anrenos, ,,JJEHUIE” OO/l npencrasmisano ot Mean [emaes Jlenes, L[IPO®H T” OO/] npencras/siBaHO OT
Jumursp Boromunos TaHoreku H ,,JITC KOHCVYJIT 20117 OOJI npeacrasnseano ot Jlumusa Tornuesa Crounnosa.

JpyxecTBoTO MMa H30paH OIHMTEH KOMMTCT B CHCTaB: Janko Tumor Kocros, Hukonait I'eoprues Hukomnos u Jlumursp
IlaneB AHeB.

11.17. Undopmaums 3a pasMepa Ha Bb3HArPUKACHUATA, Harpagure WA IOA3UTE HA BCEKM OT YICHOBETE Ha
YIIPaBUTEHUTE W HA KOHTPOJIHHTE OPTaHH 33 OTYETHATa (PMHAHCOBA IOJMHA, MSIUIATCHH OT EMHTCHTA M HCTOBH IBIICPHH
IPYXKECTBA, HE3ABHCUMO OT TOBA, AN ca G/ BKIIOYEHH B Pa3XOAUTE Ha EMHUTCHTA WIH NPOUSTHIAT OT pasnpeneneHue Ha
neyanbara, BRIKYUTEIHO:

ITHIHUAT pasMep HA TOTYYEHHTE BB3HATPAXACHHS Ha YneHoBeTe Ha CHBETA HA IMPEKTOPUTE 33 ¢uHaHcoBaTa 2025 roguHa:
JIPO®H T OO/ — 386 x.18, ,MAHI" OOJ] — 386 x.;18, ,, JTEHU/E” OO/l — 386 x.n8, ,,JITC KOHCVYJIT 2011” OO —
386 x.nB.

LJEHHJIE” xarto u3i. AHPEKTOp € Moyduio 335 X.JB.

PascpodenuTe 3a U3IUIANNAHE BB3HAIPAKIACHHA Ca B pasMep HA 136 x ns.
IIpes 2025 rof. HAMa MLIATEHH 00€31ETCHUs NPH NEHCHOHNpPaHe WK APYTH obe3meTenus Ha wieHoBe Ha CJI.

11.18. 3a nyGnuunuTe Apy*KecTBa - MHQOpMALWs 3a NPHTEXABAHH OT WICHOBETE HA YNPABHTEIHUTC H Ha KOHTPOJIHHUTE
OpTaHH, MPOKYPHCTHUTE M BHCLIMS PHKOBOAEH CHCTAaB aKUMH HA EMHTEHTR, BKIIOUHTE/HO AKLMUTE, MPHTCAKABANH OT BCEKH
OT TAX MOOTJE/HO | KATO MPOLIEHT OT aKLMATE OT BCEKH KNAc, KaKTO M MPEOCTABCHH MM OT EMUTCHTA OMUMH BLPXY HETOBH
LIEHHY KHIDKA - BHJ] ¥ PasMep Ha LEHHHUTE KHIKA, BBPXyY KOUTO Ca YUPeCHH ONMUTE, UCHA Ha YIPDKHABAHS HA OMIMHTC,
MOKYIHA eHa, aKO HMa TaKaga, i CPOK Ha ONUMHTE.

KsM 31.12.2025, npurexaBaHHTE aKLMH OT KallMTa/la Ha ,EMKA” AJl ot uneHoBe Ha CJ] ca:

“MAHI™” OOJl - nputexasa 258606p. akumu npencraenssaum 0,06% ot kanurana. Mpeacrapmasamuar “MAHI™ OO/1
MHuiko AHreioB AHre/0B KaTo (M3HUECKO NHUe mpurexasa 115352 akuuu npeicTaB/LiBally 0,27% ot kanuTana Ha
IPY>KECTBOTO.

S[TPO®U-T” OOJI- npurexasa 24880 Gp. akuun npexacrasnsasamy 0,06% ot kamirana. Tpencrasnssammuar “TIPOOU-T”
0OJ Jumutep Boromuno TaHoBcku kaTo (u3HYECKO JMLE MpHUTEXaBa 137064 axmum npexpcrasmseamu 0,32% ot
KanuTana Ha ApYKEeCTBOTO.

“IJEHUJE” OO/ - He NpHTExkKaBa akLMHA OT KallHTajla Ha IPYXKECTBOTO.

pencrapnasamusr “HEHUJIE” OOH  Hsan [lemues Jlemyes xato (u3MYecko nuue npuTexasa 235696 axuum
npexcrasnasaimy 0,54% oT kanuTaia Ha APYKECTBOTO.

LJITC KOHCYJIT 2011 OO/ - nputexasa 3000 akuuH npencTasisBalla 0,01% ot kanuTana Ha ApYXKeCTBOTO.
IpokypuctsT Ha apyxecteoto Teopop Henee Tares npurexasa 28800 axupm, npeacrasieamy 0,07% OT akuuuTe Ha

IpPYXKeCTBOTO.

crp.17



EMKA AJ]

TOOMILEH JIOKJIAZ 3A JEWHOCTTA 3A 2025r

11.19. Undopmaums 33 M3BECTHUTE HA APYXKECTBOTO AOrOBOPEHOCTH (BKIIOYHTENHO M CJiel IPUKIIIOUBaHe Ha (PHHAHCOBATA
TOIHHA), B PE3YJITAT HA KOUTO B GbACLI [IEPHOL MOrar Xa HACTHIAT MPOMEHH B NPHTEKABAHUA OTHOCHTENEH U1/ AKLHMH MITH
o6nHralpy OT HACTOAUIM AKLIHOHEPH WM OONMHMIralHOHEPH.

He ca U3BeCTHH TakUBa JOTOBOPEHOCTH.

11.20. Hndopmannsa 3a BUCALIH CBASOHH, aAMHHUCTPATHBHH W/IH apOMTPaXKHU NMPOH3BOACTBA, KACACIIN 3aMbILKSHHA WK
B3€MaHHA HA EMUTEHTA B pasMep Hali-mayko 10 Ha cTo OT coGCTBEHHA My KalHTaM; ako o6InaTa CTORHOCT Ha 3aAL/DKCHIATA
WIN B3MAHWATA HA EMHTEHTa MO BCHUKH 00pasyBaHH MPOU3BOACTBA HAAXBEPIA 10 Ha cT0 OT cOOCTREHHA My KamuTal, ce

npeacTaBs HHOOPMALE 33 BCAKO TIPOM3BOJICTBO NOOTACITHO.
KoM 31.12.2025 r. OpyKECTEOTO HAMA BUCAINM ChAeOHH, afMMHHCTPAaTHBHHM MWIM apOHTPaXHH NpPOM3BOACTBA, Kacaemu

3aIb/DKEHHA B pasMep Haii-manko 10 % ot cobcTBeHms kanural,
11.21. JIaunu 3a AMPEKTOPA 32 BPH3KH C HHBECTHTOPHTE, BK/IIOYHTEIHO TeNe(OH H aJIpec 33 KOPECIOHIEHLIMA.

JupexTop 3a Bpb3kH ¢ nHBecTHTOpHTE € CHexkaHa Bacunesa CrosHoEa,
aapec 3a kopecroHaeHms: rp. Cesnueso, yn.”H. Iletkos” Ne 30,
e-mail: emka.up@nat.bg, Ten. 0675/31330.

11.23. ipyra nadopManus 1o IpeleHKa Ha IpYKeCTBOTO.

Tpes 2025r. [py»KecTBOTO H3MBJHABAIIE JACHHOCTH [0 TPH AOrOBOpa IO OMNEPATHBHH NPOTpaMd ¢ €BpONeHCKO

¢unaHCHpaHe:
- ¢ MuHMCTEpCTBO HA EHEPreTHKATA 10 NPOLIENypa 3a HHCTAINpPaHe M BbBEXKAAHE B €KCILIOATAIIHA Ha HOBH MOIIHOCTH 33

JIOKATHH CHOPBKEHHs 33 ChXPaHEHHe Ha €. eHeprus Ha CTOHMHOCT 466 585ms. TIpoexTsT 6€ NPHUKMOYEH H MPE3 M.
cenremepd 1 EMKA nonane ceost puHaNCH OTUET.

- ¢ MHHHCTEPCTRO Ha HHOBaIMUTE U pactexxa EMKA ydactsa Kato napTHEOp Ha ,,JlaBup xonauur” AJl B o6 rIpoekT 3a
pazpaboreane u BHeapssaHe Ha ,,JI0T mmatdopMa ¢ H3KycTBeH MHTENEKT (Al) 32 MOHWTOPHHT, MPEAHKATHEEH KOHTPON H
NpOaKTHBHA MOAAPEHKKA HAa MEXaTPOHHH IMpPOM3BOACTBEHH cHcTeMu . IIpoekTeT IuenM BHEAPABAHE Ha
IloT-uadpactpykrypa u Al-anmapmena cucreMa B KaGenompomspoactsenure jmuHud Ha EMKA AJl. Ilomyueno Ge
MEXAMHHO [UTAlNaHe B pasMep Ha 32 000 J1B 3a AcHHOCTHTE U3BBPIICHH 1O IOrOBOPa 10 M. OKTOMBPH. JloroBopsT me G5ae
B FIPOLIEC HA HM3MbIHEHUe H nipe3 2026 roguna.

- ¢ MuHNCTEpPCTBO HA PETHOHAJHOTO pa3BHTHE H PAacTeka 3a €HepruiiHo OOHOBSBaHe Ha IPOM3BOACTBCHA Crpaia.
JlororopsT mmie 651 B IPOLIEC HA HATBIHEHHE H nIpe3 2026 roauna.

O4aKBaHOTO PHHAHCHPAHE II0 TPHTE IPOeKTa € B pa3mep Ha 887 xwin. JB.

12. Hadopmanus no npuioxenne Ne3 Ha HAPEJBA Ne2 pa KOH

12.1. Mudopmanus OTHOCTO HEHHMTe KHHXA, KOMTO He ca JONYCHATH [0 TBHProBHA Ha peryiupaH nasap B
PenyGuiuxa Buarapnsa HiIH Apyra Abp:xaBa 4ieHKa,

Perucrpupanuat xanutan Ha ¢upma ,,EMKA” AJl xbM 31.12.2025 ron. e 43 399 452 nesa, pasnpenc/ieHy B 43 399 452
6pos Ge3HANMYHK IOMMEHHH aKILHMH C TPaBO HA INIAC H HOMMHAJIHA CTOMHOCT 1 N€B. AKLIMHTE Ca JIOTyCHATH 33 THPTrOBAA Ha
B®E — Codus.

Jlpy»eCTEOTO HE © H3HABaNO APYTH LEHHH KHIDKA, KOUTO HE Ca JOMYCHATH JI0 ThPTOBHA HAa PEry/HpaH rasap B PenyGnuka
Brirapust wiv Apyra abpixkasa wieHka Ha EC.

12.2. Mndopmanus OTHOCHO NPSKOTO H HENMPSIKOTO NpHTExKABaHe HAa 5 HA CTO WIH MOBede OT NPaBaTa Ha IJac B
061oT0 cLOpaHHe HA APYMKECTBOTO, BIJIIOYHTESHO JAHHH 33 aKUUOHEPHTe, pasMepa HA ASUIOBOTO MM y4YacTHe H
HAYHMHA, NI KOHTO ce MPHTEXaBaT aKIHUTE,

Axnponepy Ha ,,EMKA” AJl, npurexapaiy Haii-manko 5% oT rnacoseTe B obmoro cebpanue kpM 31.12.2025 rognna:

| AxnpoHepH | Bpoit ynpaxussamm | % oT | HauwuH Ha
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» _ . Héana;ﬂ.a. TIac Karuarana. ‘ y4JacTue
’%764%’5159 16220 224 37.37% ——
e e o’ 5% v | mea |
3YTIO Amasm Boarapas, 3 963 536 6:83% mpixo

12.3. iaunm 32 AKNHOHEPHTE CHC CHSNHAINE KOHTPOIHE NPABA K ONUCAHHE HA Te3H NpaBa,

Hama alMOHEPH CHC: CIEIHMATHE KOHTPOIHH IIpaBa.

12.4. Cuoopasymenns MeXiy AKIEOHEPHTE, KOHTO ca H3BECTH Ha APYRKECTBOTO H KOETO MOTAT A4 JOBEAAT A0
OrpanHYeHNd B HPeXBLPJISHETO HA AKNEM HIH NPABOTO HA rIAC.

Ha JIpy&ecTsoTo HE €4 HIBECTHH CIOPASYMEHWS MEXJy KIMOHEpUTS, KOUTO MOTT [a AQBEAaT 70 OTpaHHYCHUA B
NPEXBEPIHETO HA SKIAH MM OPABOTO HA riiac.

12.5. ChmecTBeHE AOTOBOPHA Ha JAPYKECTBOTO, KOHTO HOPAKIAT AeiicTBHE, HIMEHHAT CE: HJIH Ce MpEKkpaTasar Hopagn
[POMHHA B KOHTPO/IA HA APYAKECTBOTO HPH OCHIIECTBABAHE HA 33 ALIKHTEIHO THProBO npearage, A HOCACIREIATE
0T T4X, OCBEH B CAyJauTe KOTATO PAasKpUBAHETO HA TAIH puJiopMAnEE MOXKe A3 NPENHAA CEPEOSHH BpeAH HA
APY&ecTBOTO; H3K/IOHWERAEeTO N0 NPEAXOXHOTO B3PEenne A 6 UPMIAra B CIYy9aHTE, KOraTo APYAECTEOTO € LIBER0
pa paskpre HihopMANMATA H0 CHIATE HA IAKOHA,

Hima 0roBOPH Ha APYKECTBOTO, KOWTO NOPXKIAT ACHCTENE, HIMEHAT ¢S W Ce IPEKPATABAT NOPAIH IPOMAHA B KOHTpON
Ha IPYKECTBOTO NP OCHIIECTEABAHE HA SAIRDKATEIHO THRrOBO NpEANarane, Iopajn Koeto Hece paskpuBa MHGOPMAIHAT K
38 TIOCNEKIM OT TAKHBA JIOFOBOPH.

EMKA AJl paskpusa pery/mipanara mu(opMaums npef oOMECTBeH0CTTa SPEs ENEKTPOHHATA MEAKA www.x3news.com

HaCTOAIUST OTYET; 3a6AHO C NPMICKCHMTE JOKYMEHTH MOTaT Xa GLAaT pasriefigeu Ha ajpeca Hd JpYHKECTBOTO:
www.emka-bg.com.

HacToAmusT AOKITAR 38 AEHHOCTTa € PUET Ha 3acexarme Ha Cxaera Ha Aupexropure Ha 27.03.2026r,

i jtal ed
IIPOKYPHCT Teoter | DT

Teomop TATEB  NedevTatev he 0s60527

15:17:01 40200
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OEMKA

JTOKJIAJL

npuiarane Ha IlonuTAKATA 32 BE3HATPAXICHHATA
Ha wienoBere Ha CLBeTa Ha upexTopHTE Ha ,EMKA” Al
npe3 2025 roguna

Tos# JOKIAX € U3rOTEEH Ha ocHoBamue 4m.12 na HapenGa Ned8 na K @H 3a M3uCKBaHUATA KEM.
BESHArPAKACHAATA. JJOKNANBT PA3KPHBA HATHHA 110 Koitro JIpY>KeCTBOTO NpHIara Tlomitukara 3a
BB3HATPAXKICHNATA HA YICHOBETE Ha CrBeTa Ha IMPEKTOPHTE, NIPHETa OT PEZIOBHO T'OUIITHO obmo
chbpanne Ha akiEoHepuTe 1pes 2025 roauHa.

Ipuiarane HA NOJMTHKATA 32 BL3HATPAXKICHAATA NPe3 2025 roguna.

Lunbopmayun OMHOCHO NpOYECA HG B3eMane HQ  PEUleRus  npu onpedensne Ha noRumuxama sa
GB3HAZPaICOBHUAME, CRIONUIMENNT, KO € NPUIONCUMO, UNGOPMAYUR. 36 MAROGINA ¥ CbCMasa Ha xoMmumeria no:
6VIRAZPANCOCHUING, UMERAING HA ELHWHUME KOHCYIMAHMY, YUumo yemyeu ca GuRu USIOR3GANY NP ONPEOETTHEMO HA.
HOAUMUKAMA 30 6b3IHAZPANCOCHURMA:

TlonwTHKATA 33 BH3HATPKACHHATA HA WICHOBETe Ha CHBCTa HA JUPEKTOPHATE HA “EMKA” ANl ¢
paspafoTeHa B CHOTBETCTBHE C HIHCKBAHMATA HA HapenGa Ne48 na Komucuara 3a dupaHcos
HaA30p, KATO OTIWTA M NPENopEKure Ha HalMOHATHMA KOIEKC 32 KOPIIOPATHBHO YIIPaBJICHUC,
Cobmara € TIpUeTa OT PEXOBHO TofmmHO ©0mo cpOpaHMe Ha AKNMOHEPHTE NPOBEICHO HA
03.06.2025r,

Tipr paspaGorsane Ha IlomuTvkara 3a BB3HATpaXCHMATA HA WicHosere Ha Crbera Ha
,rmpempm‘e He ca IIOJI3BaHH YOJIYT'PITE Hd BBHINHA KOHcYJl’I‘aHI'K

B CHOTBETCTBHE C NIOJMTHKATA Ha B3Harpaxzenuara B ,EMKA™ AJ] me € cu3nasan Komurer no
BEIHATPaK/(EHHATA.

CnasBaHero HA TIONWTHKATA 32 BE3HArpPaKICHUIATa CC Ha0JIoNaBa OT HE3ABHCHMHTE JICHOBE HA
CsBera Ha JUPEKTOpHTE.

2. UHQPOPMAYUS OMHOCHO OMHOCUMENHAMA MENCECR HA NPOMENTUEOMO. U NOCOAHHOMO gvsiiazpancoetive Ha
yienogeme K yHpasumentume 1 KOHMPOAKumMe Opeanu:

Urenosere Ha CeBeTa HAa. JMPEKTOPHTE MMAT TIPaBO Ha BE3HAIPAKACHHC, YyifTo BHA, pasMep M
CPOK, 33 KOHTO € IbIDKHMO, C€ ONPE/IC/IA O PEIICHNS HA Ob6moTo crOpanyne Ha aKIMOHEPHTE.

IToCTOAHHOTO BB3HATpaXk/CHUE NPEACTARIIABA IIAMAHAATA, KOHTO HE CC ¢opMmpaT BE3 OCHOBA Ha
OLEHKA H4 W3NBIHEHHETO M BKIIOYBA BL3HATPAKACHUATA C IOCTOSHEH Xapakrep, KOHTO Cd
onpeaeieHd TOTHO WIH Ca €IHO3HAYHO OHpEHEIACMH CHIIIaCHO JeficTBAmMOTO 3aKOHOAATEICTBO.
TlpoMeHIMBOTO BB3HAIPAKACHHE € €JIEMEHT OT oBmoTO Bmuarpamenné nox ¢opMmara Ha
TaHTHEMH, TIpeMuK, GOHyCH, 00JIaTH - CBBP3AHH C NICHCHOHHPAHE, K JAPYIY MATCPHAHN CTHMYIIH i
¢uHAHCOBH HHCTPYMEHTH, KOMTO CE AaBaT Bh3 OCHOBA Ha KPHTCPMH 34 OLICHKA Ha HBIBIHEHUETO
Ha AeHHOCTTA.



Ha npoBeIcHOTO PEAOBHO TOAMIHO 000 cxipanne Ha axumonepute npes 2025 r., Gewe B3ero
pelueHue 3a 3ana3Bane Ha JOCETallHNA PasMEp Ha NOCTONHHATA 9aCT OT TAXHOTO Bh3HATPAXKACHUE,
KOETO €€ M3NNAINA HEMECSUHO,

Unegosere Ha CJ] ca Tomydwni MPOMEHIABO BE3HarpaxieHwe 3a jelinocrra cu npes 2025 r.
curnacHo pemenne Ha OO6moto cweOpanMe Ha axipoHepHTe. CHLOTHOMEHHETO MEXAY
TPOMEHIIMBOT) ¥ NOCTOSHHOTO BE3HarpaxacHue € 25/75. 40% or onpefenenoTod B pemeHneTo Ha
ofimoTo ¢EGpaHAe HA AKIMOHEPATE NPOMEHIAB0 BESHAIPAX/ICHHE € PascpodeHo 3a Ieprox or 3

3. uncopmayun omHOCRO KpUMEpUUME 3G NOCMUZHAMY. PESYAMAMY, 663 OCHOBAMA HA KOUmo ce npedocmassm
omyuu sepxy aijul, akyuy Ha Opysicecmsomo wiu Opyz 6ud MPOMEWIUEO GbSHAzpascOenue u ObACHenue Xax
kpumepuume no yn. 14, an. 2u 3 donpunacani 3a: Ovi20cpouHUNe UHmepecu na: Opyacecmsonio:

Tlpe3 2025 roguHa He ca HMPEAOCTABEHH ONNUH BEPXY AKUAH, BKI. AKIWM HA APYXKECTBOTO, npabd
38 mpuaobUBaHe Ha QUHAHCOBH HHCTPYMEHTH.

He ce npeBmwikiaT Bh3HarpaxeHus Ha diueHosete Ha ‘CJ[ ocHOBABAIIM e Ha IPOMEHM B LEHATa
Ha aknuaTe Ha JpyXecTBoTO.

4. nogchewue ma npurazanume Memodu 3a npeyenka damu ©Q UINMLIHEHL: Kpumepuume 3@ nocmusHamume
pesynmamu:

KpurepuuTe 3a NOGTUCHATHTE pesynTatH Tipes 2025 ropuea, KOMTO Ca OCHOBA Xa Obae
MPEAOCTABEHO APYr BUJ NPOMECHIMBO BE3HATPAXACHHUE, Ca PE3YNTATHTC OT aeitnoOCTTA M JpYrH
HeMHAHCOBY TIOKA3aTENN, onpeneneH B IlogHTHKATa HA APYXKECTBOTO.

BesHarpakpeHusTa Ha wieHosere Ha CJI ca dopmupanu B3 OCHOBA Ha PE3yNTATHTE OT
neiinocrTa. Kpurepuure, 3a nocturnarure pesynraty npes 2025 ronuna, Bb3 OCHOBA HA KOMTO ©
BE3MOXKHO J1a Ob/I¢ NpeA0CTaBeHO APYT BUZ NPOMEHANBO Bh3HAIPAKACHUE ¢a CECIHHUTE:

1. Pesyrratu or meliHocTTa:

(a) pasmep u nunamuxa Ha EBITDA (newanfara Ha ApYXECTBOTO NpeQd JMXBH, JaHBIM,
obesnenka ¥ amoprisanuu). 3a 2025 roguna — 8 795 xun. aesa, a 3a 2024 romuna - 8 521 xux.
JeBa.

(6) pasmep u AMHAMMKA Ha HE3aREPIICHOTO NPOM3BOACTED - B Kpas na 2025 roguHa e B pasmep
Ha 4 253 XuL. neBa, a B Kpad Ha 2024 roguna - 3 434 xwn. nesa, HesapbpHieHOTO POH3BOACTEO €
oko1o 2,6 % or npofaxOUTe Ha MPOTYKLMA.

(B) pasMep i AMHAMEKA Ha BIEMaHUATA OT KiMeHTH. B xpas a 2025 rojuna te ca 20 553 xun.
neBa, a B Kpas Ha 2024 roguna - 12 423 xun. nesa. BieMaHuaTa OT KIHEHTH ca OKono 12,5 % or
MPUXOLHTE OT HPOAaXKOH.

Heduuancosn moxazatems; JIpyecTBoTo cCrmaspa IO Uenecso0pasHOCT KOOeKca 3
KOpIIOPaTHBHO YIpaBieHHe, ORoOpeH OT samecTHMK-npeacearens ma KOH. Bumno or
AEKNapaneaTa 3a KOPIOPSTHBHO yNpaBleHME, MyONuKyBaHa B rOAMIIHMA JOKIAA, BE3 OCHOBa Ha
oT4era 3a KOHKDETHO Halelsi3aHVTe HHMIMATUBH € HAIPABEHA OLCHKA Ha H3MBIHCHHCTO HA
Kojiexca 3a kopnopaTusHO ynpaernenue. [lelinocrra Ha ChBeTa Ha IAPCKTOPUTE Ha EMKA AJl npe3
2025 ropmua ¢ 6una B chOTBETCTBHE ¢ mpaBunara Ha Kopekca. Criassanu ca M Ca TIPHTIaraHu
NpHETHTE OT NPEANPHATHETO CTAHAAPTH M CHCTEMM 33 YNpAB/ICHHE Ha Ka4eCTBOTO M HPYTH
CTAHJapTH, CIIA3BAHE Ha [NaHpYHA AMCLMILIMHA, M3ITHIHCHUC HA HHBCCTHUMOHHATA M COLUalHaTa
Tporpama ¥ APYFUTe BEIPEIHHA IPABKIIA K TONTKTHKY Ha APYKECTBOTO.

Ypes CUCTEMH. 33 BBTPCMICH KOHTpou, wieHopere Ha CJ[ Morar BEB BCEKH €AWH MOMCHT Ja Ce
3a03HABAT C A3ITEIHEHMETO HA MIOCOYEHHTE KPUTEPUH,

5. noscKenue OMHOCHO-3A8UCUMOCIIMG MeXCOY BLIHAZPANCOEHUEMO U NOCIIUZHAMUIME PETYAMAm:

ViMa mpsKa 3aBACHMOCT MEXCIy Bh3HArpaXIeHHETO U NOCTHrHAaTHTE pesyxrary. OnpejencHara or
06wmoro csOpaHue Ha aKIMOHEPHTE MOCTOAHHA 98CT OT BH3HATPAXKACHUCTO 33 BCEKH: OT YWICHOBETS
Ha CHBETA Ha JUPEKTOPUTE € 0OBEp3aHa ¢ NPHXOANTE OT npoJianlbu Ha JIpyKeCcTEOTO.



6. ocnosnume niazyanuA 1 0BOCHOBKG HA 200UWIHAMA CXeMA 30 USHIAUAHE HA Gonycu W/ unu na ecuyxy opyau
HenapuuHi QONLIHUMENHY Eb3IRAZPANCIEHUR:
Meceanure BB3HAIPpAXKACHUA CC H3MIAIIAT €XKEeMECECTIHO IO 6aHKOBa CMeTKa B MeECella, CiaeaBam]

Mecella, 33 KOHTO ce AbIDKHU.

Ha npoBeicHO peJOBHO TORHMINHO 060 CEOpaHke Ha AKIMOHEPHTE NPe3 2022 r., koero npen3bpa
Beeku oT wieHoBete Ha CJl, € B3eT0 peHICHME 3a 3ama3BaHe Ha JIOCCraminMA pasMep Ha
[IOCTOSHHATA YACT OT TAXHOTO BE3HATPAXICHME, KOETO Ce H3ILIAMaHO exemeceyHo. CPOKET, 3a
KOHTO € IPHETO PEIIEHHUETO 3a pa3Mepa Ha MOCTOAHHOTO BE3HAIPXKICHHUE € PaBeH Ha MaHjaTa Ha
yneHoBeTe Ha ChReTa HA JUPEKTOPHTE.

7. omicanue HG OCHOGHUME XAPAKMEPUCTUKI HA CXeMAama 3a OONbIHUMENRO 006p06OAKO NEHCUOHHO OcuzypAsane
% unboOpMayun OMHOCHO NIGMenume WUNU OvICUMUME SGHOCKU OmM dpyaicecmgomo 6 nonsa Ha Oupexmopa 3a
coomeemHama uUEaHCosa 200UNA, KO2AMO € NPUWI0HCUMO:
HsMa npeiBHEeHO AONBIHMTEIHO NEHCHOHHO OCHIYpABAaHE 34 WICHOBE HA CsBera Ha
IHPEKTOPHUTE,

8. unghopmayus 3a nepuoOUme Ha OMAAZAHE RA USTIAWYAHEMO KA NPOMERTUEUME 8b3HAZPAINCOCHUA!

Mannamareto Ha 40% OT ONpEENEHOTO B PEIEHHETO Ha 00mOTO- ChOpaHue HA AKUKOHEPUTE
IIPOMEHJIMBO BE3HAIPXACHHC CE Pa3cpodBa 3a NMEPUOX OT 3 TOJMHM, KAaTo M3IUIAMAHCTO HA
pascpoyeHaTa 4acT OT IOPOMEHIHBOTO BB3HATPXACHME C€ M3BBPIIBA NPONOPIMOHAIHO I3
[IEpHUOAa Ha pa3cpOoIBaHe.

9. ungpopmayus 3a norumuKama Ka obesuemenuima npu NPEXPaMAGAHe Ha 002080pUme:

OGe31meTeHHeT0 IPH NPEACPOYHO NMPEKPaTABaHe Ha JOroBOpa © ONPEIENCHO B IOIWTHKATA 32
BB3HATPAX/ICHHATA Ha uneHoBere Ha CJI, mpHera oT OGOTO CHOpaHHE HA AKUHOHCPHTE H TO
3aBHCH OT pasMepa Ha CyMaTa OT M3ILIATCHUTE NOCTOAHHW BB3HATPAKICHHUA 32 MOCICHHHTS 24
Mecena.

OGesmeTeHde He ce OBIKM B Ciydail, 9e ocBo0oXaaBaHeTo € IO NPHYHMHA HE33aAOBOIMTCIHH
pesyJTTaTH WK BUHOBHO IIOBE/ICHHE Ha WieHa Ha CHBeTa Ha JIMpEKTOpHTe.

Hsma m3nnaTenu npe3 2025rox. ofe3meTeHHs Npy NPeKpaTsABaHe Ha A0TOBOP Ha WICH Ha CH.

10. unpopmayus 3a nepuoda, 8 Koiimo axyuume He mozam Oa Gr0am npexsvpiany u onyuume 6bPXy GKyuL ne
Mozam da Gv0am YRpasCHAGAHY, NPU NPOMERNUGYU EbIHAZDANCOEHURA, OCHOSAHY HA aKyuu:

B nONMTHKATA 33 BBIHAIPAOKICHMS WMa NpEIBHAEHA BB3MOXHOCT NO pemeHue Ha OGmoro
crBpanue Ha aKuporepyTe A2 GBJE NPEIOCTABEHO NPOMCHIIHBO BB3HATPAX/ICHHE Ha "LICHOBETE HA
CnBera Ha JupexTopuTe noA dopMara Ha aKuuy, OMIMH BBEPXY aKIHH, Npasa 3a npupobuBane Ha
axIUH WIH APYTH (GUHAHCOBH HHCTPYMEHTH.

11. unghopmayus 3a nonumuxama 3@ 3aGnNAsEane Ha onpedeiex Opoii axyuu do Kpas Ha MaAHOAMA HA YACHOSeME HA
ynpagumenxume u KOKMpONKUMe Op2aKy Ched USMUYane Ha nepuoda nom. 10:
Jlpy’KecTBOTO HMa IOJIMTHKA 32 3ama3BaHe Ha ONpeJeneH 6poif akuwm ot wieHosere Ha CrBeTa Ha
JAUPEKTOPHTE A0 Kpad Ha MaHjgara M.

12. ungpopmayun omuocko 002060pume HG HINEHOGEME HA YNPASUMENHUME ¥ KOHMpOTKUME opeanu,
GKTIONUMENHO CPOKA Ha 6ceki O02060p, CPOKA HA mpeduséecmuemo 3a npexpamaeane u Oemaiinu OmMHOCHO
obesujemenusma w unu dpyzu JvIHCUMU RAGIYARUR 8 CIY4ail KA MPeICPOUHO NpeKpamAsate:

JloropopsT ¢ BCeKH WieH Ha CrBeTa HA AHPEKTOPUTE € CKIIOYEH N0 Kpad Ha MaH/aTa, 33 KO#TO €

m36pan or O6moTO CHOpaHKe HA aKIHOHESPHTE.
JIpy’KecTBOTO He € M3IUIAMAN0 OGE3METEHHs 3a NPEfCPOYHO NMPEKpaTABaHEe HA KOTOBOp C <ieH

CnBera Ha ZHPEKTOPHTE.



13. nwmmua pasmep HA 6w3HAZpAdCAeHuemO u KA Opyzume MAamMEPUQnHU CMUMynu Ha unenogeme Ha
ynpasumennume u KOHMpOJKume Op2ant 3a CoomeemHama gunancoea 200una:

TILMHMAT pasMep Ha MONYYCHHTE BE3HATPRKJCHHMA OT YICHOBETC Ha CoBera Ha JUPEKTOPHTE 34
¢unancosara 2025 r. pr3mm3a Ha 1879 xuiis. O6musAT pasMep Ha Pa3CPOUCHUTE BE3HATPAKACHUA
e 136 xmn.ieBa, KaTo 45 xui.jiesa ot Tax ca 3a 2026 r.

TlonyueHn Bh3HArpaXAeHuA OT WwieHosere Ha CHBETA HA AMUPEKTOPHTS 33 ¢unancosara 2025
romusa: ,JIPO®U T” OO]I — 386 x.18, ,MAHI™ OOJI — 386 x.1B, JTEHHAIE” OO]I — 386 x.is,
., JITC KOHCYJIT 2011” OOJ1 — 386 x.1B.

LJJEHUJIE” KaTo M3IL JUPEKTOp € NOMy4rio 335 X.JB.

HsiMa apyry MaTepuaiiHi M HEMaTepHallHi CTHMYJIH, IIONy1CHH OT Cl.

HsMa ROMBIHATENHM IUIAI@HMA 3a ycayrd mpes 2025roi. Ha WICH Ha C/I, mpexocTaBeH! OT
JMUETo M3BBH oGudaitHuTe My GYHKUMM, KOraro nofo0HM IUIAMM@HHA Ca AOMyCTHMH CHIIACHO

CKIIFOUEHHA ¢ HErO JIOrOBOP.
HsMa IaTeHoTo HWHIM HAYHCAEHO 0Ge3IETeHHE N0 HOBOJ NpEKpaTABaHEe Ha QYHKIHUTE MY IO

BpeMe Ha rocyie/iHaTa (uHarcopa rojmsa Ha wieH Ha CI.
Hama npenoctaBeHd npe3 2025 roauHa HENMApHIHHA obnaru Ha uineH Ha CJI, mpHpaBHeHH Ha

BB3HArpaxAcHuA.
EMKA AJl He nIpeiocTaps 3acMu Ha 9ineHose Ha CJI un mialaHus Ha COLMATHO-OUTOBH pa3sXxo iy

U TapaHIuH OT APYKECTBOTO.

14. undpopmayun 3a ev3nazpascdenuemo Ha 6CAKO Auye, Koemo e 6uUnc wien HQ YNpacumenes wiu KOKMponen
opzan € nybnuno Opyokcecmso 3a onpedenes nepuod npes cCoomsemHama GURARCo8a 200UNa;

He e npmyioxuMo 3a oT4eTHATA (PHHAHCOBA rO/MHA.

15. unpopmayus no omuowienUe Ha GRYyUUMe WL OnYuuMe 6LpXy aKyul w/unu Opyau cCxemu 3a CIUMynupane
6b3 OCHOBA HA aKYUU.
ITonuTHKaTa 3a BE3HATPAKICHUATA NpPEABIKIA BE3MOXHOCT fia onaar npepocraseHd Ha CJI

CTHMYIH 4pe3 aKUWHWTe W/HIH ONMUMHIC BEPXY aKIHHA W/WIHM JPYTH CXeMH 33 CTUMYJIMpaHE BB3
OCHOBA HA aKI{¥, KOHTO Morar Ja 6BAaT NpeAoCTaBeHH IO PCIMICHHE HA O6moto crbpanue Ha

aKIOHEPHTE.
Ipes 2025 ropuna HAMa IJAIMAHKS MOX dopMara aKuum, ONIMH BBPXY W/WIH APYTH CXEMH 33

CTHMYJIMpaHe Bb3 OCHOBA HA aKIWH.

16. 200umKO UIMeHeHUe HA BBIHAZPANCOEHUEMO, pesynmamume KA OPYICECMEOMO U Ha cpednun pasmep Ha
6LIHAZPANCOCHUAMA HA OCHOBA MBIHO PABOMHO 6PEME HA CAYICUMENUME & OpyJicecmeomo, Koumo Ke ca Oupexmopu,
npes npedxodHume noke nem QuUHAaHCOsY 200UuNL, npedcmagenu 3aeOHO NO HAYUK, KOUMo 0a NOIE0NABA CHNOCMABRHE

CpaBnuTeNHa MH(pOpMAlys 3a TOJUIIHO H3MEHEHWe Ha BE3HATPKACHHUETO, PESYINTATUTE HA
APYKECTBOTO M Ha CPEIHMA pasMep Ha BE3HarpaXNCHUATA HA OCHOBA IIBJHO paboTHO Bpeme Ha
CIYXHTEHTE B JPYXECTBOTO, KOKHTO HE €& AUPEKTOPH, Npe3 IPEAXOAHUTE NOHE MeT $uHAHCOBH
TOJMHH ca JajicHd B Ta0Iuoara B Kpad Ha JOKYMEHTa.

17. unpopmayus 3a ynpasicHasane Ha SMONCHOCMA 4 ce UUCKA BPBUANE HA NPOMERTUBOMO BBIHAZPAdCOCHUE

Hpes rofHHaTa He € yNpaKHeHAa BB3MOXHOCTTA Ja ce H3MCKa BpbINaHE HA HPOMCHIIHBOTO
BB3HArpaXxiacHue.

18. Hama ycmanogenu OmKIOHERUA Om npoyedypama 34 npunazanemo Ka nomimuxama sa 6B3HA2PaANCOeRUaMa
8b6 6PB3IKA C U3BLHPEOHU abcmoamencmea.



Tlpuerara IlommTuka 3a BE3HATPAKICHHATA € PaspaGoTeHa 3a MPUINATAHS 32 JBIGI NEPHOA OT
BpEME, OCBEH B Ciydyali, Ye pellcHMC HA AKUHOHCPHTIC HA JPYKECTBOTO HE HAIOXM Helina
aKTyaNHs3anys ¥ NpoMsIHA.

IIpes 2026r. APYKECTBOTO INE CIa3Ba NPHHIHIATE IPH dopMupane HA BEIHATPAKCHWATA HA
wneHoBere Ha CEBETA HA JMPEKTOPUTE, 3aNcrHamM B JIoNMTHKAT Ba BEIHATPAXACHUATA, IPHCTA
ot O6mo csGpanve Ha aKuEOHepHTe Ha ,,EMKA” AJL

27 mapt 2026 .

ToAMWHO N3MEHR HIE (B NPOLEHTH) HA BBINATPAKACHUETD Ha UneHoBeTe Ha
CA, pesynaTariTe Ha ApyHecTBoro (EBITDA) u cpepuua pasmep Ha BL3HATPaXgEHNATA
{CP3) Ha ockoBa MunHo PaGoTHO BpeMe Ha CYWTenuTe B AAPYIECTBOTO, KOWTO He €2
f AUPEKTOPH
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HaoTosIyst OKNA/ € H3TOTBEH Ha ocroBamue wi.12, an.1 or Hapen6a Ne48/20.03.2013r. na K®@H.

HacToAmuaT ZOKNAA Ipe/ICTaBIABAE CAMOCTOSTENCH JOKYMEHT KEM TOMIIHEA (JHBaHCOB OTUET HA
apyxectBoto kbM 31.12.2025 rox u chABpXa NPErNe] HA HA9MHA, N0 KOMTO NONMTHKATA 1O
BE3HATPAKCHUATA ¢ NPHIATAHA Npe3 TOJWHATA H KbM HEA © NPHIONCHA undopMaimd 33
NpRIaraHe Ha MOJTHTHKATA 38 B3HATPAR/ICHAATA 3a Clle/(BAINAT ¢unancoBa rofuHa.

Teodor Dighaliysigned

by Teodor
Nedev ngww .
Tatev 154724 0200°
ITPOKYPHUCT: Teonop Taren



IEKJIAPAIIH A
10 WL 1008, AJL4, T.4 OT3IIMILK

JOIYTIOALIACAHUAT:
WBAH JIEJMEB JIENYEB — MSITBIHATEIIEH JUPEKTOP HA ,,EMKA” AJ{

JIERIAPHPAM, YE JIOKOJIKOTO MU E M3BECTHO:

1. Fogummusr GEuaHCOE oTder 33 2025 T., CHCTaBEH CHINACHO MPUIOKHMHUTE CHETORONHH
CTAHJAPTH, OTPa3fiBa BAPHO H 9eCTHO HMHOpMAIHSTa 32 AKTHBATC H IACHBHUTE, (huHaHCOBOTO
CHCTOSHIE U TIeuanGara Ha APYKECTBOTO.

2, FopumeAgT AOKNEA 32 NEHHOCTIA CHABPXXA NOCTOBEPHA urdopManys 3a pasBUTHETO H
peayirrarate or aefinocrra Ba ,EMKA” AJl, KaKTo 1 Ha CRCTOSHHETO Ha APY/KECTEOTO, 346IHO C
QIUCAHAE HA OCHOBHUTE PUCKOBE M HECUTYPHOCTH, TP KOUTO € U3IIPABEHO.

Ivan ngllal.brslgn:d

EKIIAPATOP: - . bylvan Delichev

AEKIAPATOR:  Deltchev gerey
s sater 202993,

Deltchev 15aes0+0200

JEKJNTAPALIU S
110 9L 100H, AIL4, T.4 OT 3IIIIIK

JOIYNOATTACAHUAT:
TEOAOP HEAEB TATEB — [IPOKYPHCT HA ,,EMKA” AJ]

JIEKJTAPHPAM, YE JIOKOJIKOTO MH E H3BECTHO:

1. TonummusT ¢urancos order. 33 2025r., CheTaBeH CHINIACHO NPHIOKHMUTE CIETOBOAHH
CTAHAIPTH, OTPA3sBa BAPHO H 9LCTHO uahOpMaliTa 338 AKTHBHTE H HACHBHTE, (GHUHABCOBOTO
CELCTOAHKE U Ieqaidara Ha JpyKecTBOTO.

2. Topummusr Aokiaj 3a elHocTTa ChABPKA A0cTOBepHA HHGOpMALWA 33 PA3BATHETO K
pesynrature o1 AeiinocTTa Ha ,,EMKA™ AJl, KakTo H Hd CHCTOMHHETO Ha APYXKECTBOTO, 3aBHO ©
QIHCAHHE HA OGHOBHUTE PHCKOBE M HECHT'YPHOCTH, IIpEX KOHTO € U3NPABSHO.

Teodor vigisiysigne

JIEKJIAPATOP: Teodor
' Nedev Nedoo oy
' : Date: 202603.27

Tatev 15:17:42 +i2'00'

s easieeausIaNsAAGRLSESARLETERS S b RA sesare:

TEOHOP TATEB



AEKTAPAITHA
no w1001, A4, T.4 oT3[HILIK

JONYTIONIICAHATA:
CTE®KA FEOPTHEBA MAPKOBA — I'/1. CAETOBOJIMTEI HA ,,EMKA™ AJ]

JEKJIAPUPAM, YE JOKOJIKOTO MU E H3BECTHO:

1. Fogummuar puHAHCOR OTIeT 3a 2025T., CHCTABEH CHIIACHO IPHIOXHMHTE CIE€TOBOAHU
CTAHJaPTH, OTPA3fBA. BAPHO M YECTHO Hmpopmaum'ra 34 AKTHBWTE W IACHBATE, (MHAHCOBOTY
CHCTOSHWE U Nedantara Ha JpyKEeCTBOTO.

2. TommpuusT AOKNa] 32 JESHHOCTTA CHABPXA JOCTOBEPHA MH(pOpMamud 3a PasBATHETO U
peayrratare or AelHocrra Ha ,,EMKA™ AJl, XaKT0 ¥ Ha CHCTOSHHETO HA JPYXKECTBOTO, 3aCHHO C.
OIUCAHME HA GCHOBHITE PUCKOBE H HECHTYPHOCTH, IpeXl KOHTO € H3NPABEHO.

. Digitally signed
Stefka by:Stefka
™, e Georgievd
L ) Georgleva Markova
HEKJIAPATOP: Ma rkova . Date: 20260327
15 1 1.35 +02'00'

T T L I P PP E L A s e P e T Py or)

CTE®KA MAPKOBA
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" JAUDIT:

Teogopa UBemanoBa, g.e.¢., PLtMpUpan ogumMop’

AOKJIAA HA HESABUCHUMHA OIUTOP

Jo akuuonepute Ha EMKA AJ]
I'P. CEBJIMEBO
,L[oma,q OTHOCHO 0AHMTA HA (l)HHaHCOBl/Iﬂ oTyeT

MHeHHne

Hue uspppmuxMe oJUT Ha ¢HHaHCOBUS oTyeT Ha EMKA AJ] (,JpyxecTBOTO"), CHABPHALY
oT4yeTa 3a QHHAHCOBOTO CbCTOAHHE KbM 31 sexemBpu 2025 r. M 0TYeTa 32 BCEOOXBAaTHHUA JJOXO0/,
OT4YeTa 3a MPOMEHHTE B COGCTBEHHS KalWTaJ M OTYETa 3a NMapHYHUTE NOTOLH 32 TOAHHATA,
3aBbpINBAIa HA Ta3H JaTa, KaKTO M NOSICHHTEJHUTE NPHJIOKEHHA KbM (UHAHCOBHS OTYET,
ChABPXKAIM M O0OOGLIEHO OIOBEeCTsIBAHE Ha ChlecTBeHa HMHQoOpMalud 3a CYETOBOJHATA
IOJIMTHKA W ApYra NosICHATE/Ha HH$OpManys

[lo Hame MHeHHe, NPHUIOKEHHAT (UHAHCOB OTYET NpEACTaBs NOCTOBEPHO, BbB BCHYKH
CBINECTBEHH aclekTH GHHAHCOBOTO ChCTOSIHHE Ha JlpyxecTBoTO KBM 31 AekemBpH 2025 . 1
HEroBHTe (QUHAHCOBU pe3yNATAaTH OT JeHHOCTTa W NapHYHHTE My IOTOLH 3a roJMHATA,
3aBbpLIBAILA HA Ta3H 4aTa, B ChOTBETCTBHe ¢ MeXAyHapoAHHTe CTaHAAPTH 3a PHHAHCOBO
otyutane (MCPO0), mpuetn ot EBponefickus cpio3 (EC).

basa 3a H3pa3sABaAHE HA MHEHHE

Hue u3pbpmHxMe HallHA OAUT B CbOTBETCTBHE ¢ MeXAyHapOoAHUTE OAUTOPCKH CTaHAApTH
(MOC). HamunTe OTTOBOPHOCTH CBIJIACHO TE3W CTAHAAPTH Ca ONMMCAHH AOIIBJIHUTEIHO B pasaena
OT Hamus Aokaaz ,OTrOBOPHOCTH Ha OAMTOpPa 3a ojuTa Ha PHHaHCcOBHA oTyeT'. Hue cMe
HEe3aBHUCHUMH OT /JIpy>KeCTBOTO B CHOTBETCTEHME C MeXayHapoAHHUA €THYEH KOJEKC Ha
npoQeCHOHa/IHUTE CYETOBOAMTEeNH (BK/IIOYUTENHO MeXayHapoJHHM CTaHAApPTH 34
He3aBUCHMOCT) Ha CbBeTa 3a MEX/AYHAPOAHH CTAHAAPTH IO €THKA 3a cdeToBoAguTe M (Kogekca
Ha CMCEC), npu/10KHMH N0 OTHOLIEHHE HAa OAUTH Ha QUHAHCOBUTE OTYETH Ha PEAIPHATHA OT
0GIIeCTBEH HHTEPEC, 3ae4HO C eTUYHUTE U3MCKBAHMA, IPUI0KHMM 110 OTHOLIEHHEe Ha O4HUTH Ha
(HUHAHCOBUTE OTYETH HA NMpeANpPUATHA OT 00LIeCTBeH MHTepec B bbirapus. Hue cbio Taka
H3ITBJIHUXME H HALIHTEe APYrd €THYHU OTTOBOPHOCTH B CbOTBETCTBUE C TE€3H H3HCKBaHHA H
Kogexkca ma CMCEC. Hue cuuTame, 4ye OAUTOPCKUTE AOKa3aTe/ICTBA, MOJy4YeHHM OT Hac, ca
JOCTATHYHH U YMECTHHY, 3a Aa OCUTypAT 6aza 3a HallIeTO MHEHHE.

Knro4yoBu OAUTOPCKH BBIIPOCH

K/1040BM OJHUTOPCKH BBIPOCH Ca Te3HW BBIPOCH, KOHTO CBHIJIACHO HallaTa NpodeCHOHANHa
npeleHKa ca GUay ¢ Hal-roJiAMa 3HaYMMOCT NMPH OJMTA Ha GUHAHCOBHA OTYET 32 TEKyLMsA
nepuoA. Te3u BBIPOCH ca pas3IyiefJaHu KAaTo 4acT OT HAllMA OAMT Ha GHHAHCOBHSA OTYET KaTo
1151710 H OPMHPaHETO HA HAIIETO MHEHHWE OTHOCHO HEro, KaTo HUe He NpefocTaBaAMe OTAENHO

MHEHHE OTHOCHO TE€3H BBIIPOCH.
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IIPHX0/JH om npodadxic6a Ha npodykyusa 164 102 xun..ne

__/AUDIT

Bk Touka 6.1 oT [NlosicHeHUsA KbM QHHAHCOBHA OTYET.

Kio4oB 0 M TOPCKH B'HIPOC

Kax mo3u kaiouoe odumopcku ewnpoc bGewe
adpecupaH npu npogedeHus om HAC 00um

Ha MPHUXOAUTE
[puchIUA 33 NpHUXOAMTE PHCK OT
C’bINECTBEHH HEeMTPABUJIHH OTYHTAHUA

IPHXO/H B Tasu o6JiacT HawKTe OAHMTOPCKH MpoleaypH
Onpefenwid cMe NPUXOAUTE KaTo KINYOB | BKIKOYHXA:
OAHTOPCKH BBIIPOC:
e H3BbpuIiuxMe OlleHKa Ha
e [Jlopagu TAXHATa CBHIIECTBEHOCT - aJ/leKBaTHOCTTa H I0C/e0BaTe/THOTO
npeacTaBaABAT 97.74 % ot 061uaTa CcyMma Ipujarate Ha cyeToBOAHATA

NOJIMTUKA BBB Bp'b3Ka € OTYMTaHe Ha
IIPUXOZIUTE

o IlpoBepka Ha MNpOEKTHPAHETO U
omepaTHBHaTa  €deKTHBHOCT  Ha
KOHTpDOJUTE MO0 OTHOIEHHe Ha

IPUXOJHUSA Iporec

AHaJIMTHYHH TECTOBE U NPOLEeLypPH 10
ChIECTBO 3a NMpOBepKa OTYMTaHe Ha
Bb3HHKBaHe, II'bJIHOTA4, TOYHOCT,
OLieHsIBaHe 7§ pasnpezeJieHHe,

OTrpaHHU4vYaBaHe,
npeacraBsHe Ha IPUXOANTE

KJAaCHQUKaLUs U

JApyra mHdopMauus, pasiu4Ha OoT (HUHAHCOBHA OTYET M OAUTOPCKUA AOKAAA
BBLPXY HETO

PLKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrara HHopMmauus, /ipyrata HHpopMauus ce CbCTOH
OT JOK/IaJ 3a AEWHOCTTa, B T.Y. [JeKJapalnus 3a KOpNopaTHBHO ynpaBJeHHe H J0K/iaz 3a
H3II'bJHEHHE Ha NMOJIMTHKATa 33 Bb3HArPOKACHHS , M3TOTBEHH OT PBHKOBOJCTBOTO CBIJIACHO
TnaBa cegMa oT 3aKoHa 3a CUETOBOJACTBOTO, HO He BK/IIOYBA QHHAHCOBHS OTYET M HAIUWA
OJMTOPCKH IOKJIaJi, BbPXY HETO, KOSTO NOJIyYHXMe Npe/iy AaTaTa Ha HallKs OAUTOPCKHU AOKAAJ,

HameTro MHeHHe OTHOCHO GMHAHCOBHA OTYET He o6XBalla Apyrata HHPOpPMaUHsA H HHE He
u3passABaMe KaKBaTo U a e ¢opMa Ha 3aK/II04eHHe 3a CHTYPHOCT OTHOCHO Hes, OCBEH aKo He e
M3PHYHO IOCOYEHO B JOK/IAZIA HH H JI0 CTEIIeHTa, 10 KOATO e IOCOYeHO.

BbB Bpb3Ka C HalllMA OAUT Ha GUHAHCOBMS OTYET, HAllaTa OTTOBOPHOCT C€ ChCTOH B TOBA /A
npoyeTeM Apyrata HHGOPMALUS H 110 TO3H Ha4HH Ja NpelleHKM JJa/Ii Tasu Apyra HH$popManus
e B ChII[eCTBEHO HEChOTBETCTBHE C GHHAHCOBHSI OTYET HJIM C HALIUTE I03HAHMH, NPHA06HTH 10
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BpeMe Ha OJHTa, MJH [0 JAPYr HAYHH HIMIEeXKAa Ja ChAbpXKa CHITECTBEHO HenpaBHAHO
JOKNAABAHE, _

B cayyaii ye Ha 6a3aTa Ha paGoTaTa, KOATO CMe U3BBPIIH/IK, HHe JOCTUTHEM JI0 3aKI0YEHHE, 1
€ HUTHIE ChINecTBCHQ HENPABKIIHO A0KIaABaHE HA TA3K [pyra HH(I)QpMauﬂg. OT HAC.Ce UBHCKEA
Ja JoKnaasaMe T034 GaKT.

Hsamame KaKBo Jja AOK/IaABaMe B TOBA OTHOMEHHE.

OTroBOPHOCTM Ha PHLKOBOACTEOTO H IMLATA, HATOBAPEHH ¢ 06110 ynpaBIeHHe 3a
¢$unancoBus oTyer

PBXOBOACTBOTO HOCH OTFOBOPHOCT 33 M3rOTBSHETO H HOCTOBEPHOTO INpeACTaBsiHe Ha TO3H
¢$uHaHCOB O0THET B ChOTHETCTRUE ¢ MCOO, npraoxaivu B EC ¥ 3a TaxaBa cHCTeMa 3a BbTPENIeH
KOHTPOJI, KAKBaTO PBEKOROACTBOTO ONPEAENS KATO '.Heoﬁ_xqgmafa 33 pEHTypsABaHe H3rOTBAHETO
Ha QHHANCOBH OTYETH; KOMTO He ChABPKAT CHIIECTBEHM HelTPaBHIHH OTYHTAHUS, HE3aBHCHMO
JAJH €a A'BIDKAINY C8 Ha H3MaMa WK TPenika.

Ilpu waroTBaHE Ha GHHAHCOBMN OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 33 OLEHNBaHE
cnocobHocTTa Ha IpyXecTBOTO A4 NPOAB/IKY Ad GYHKIMOHHPA KaTo JeHCTBAMO IpeANpHATHE,
OIOBECTSABANKH, KOTATO TOBa € NPHI0KHMO, BBIPOCH, CBBP3aHH C NpPEATOJOXEHHETO 33
AEHCTBamO TpEeANpHATHE W H3N0JA3BaHKH CYeTOBOAHATa ©6a3a WA OCHOBaTa Ha
TNPEANOJIOKEHHETO 32 AEHCTRALLIO UPEANPUSTHE, OCBEH AKO PBKOBOACTBOTO HE Bh3HAMEPABA A2
JUKBHAHpa JpyxecTBOTO MJIH Ja NPEYCTAHOBH AEHHOCTTa My, WIH dK0 DBKOBOACTBATO Ha
NPaKTHKA HAMA ApYTa aATEePHATHBA, OCBEeH A2 TIOCT'LIIX 10 TO3H HAYHH.

Jlunara, HaToBapeHH ¢ 0610 ynpas/ieHnne, HOCAT 0TTOBOPHOCT 32 OCBILECTBABAHETO HA HaA30p
HaZ nponeca no PHHAHCOBO oTYATaHE Ha JpyxecTROTO,

OTTroBOPHOCTH HAa OAMTOPA 33 OAUTA HA PUHAHCOBMSA OTHET

HamuTe e ca fa NoJay4HM pasyMHa CTelleH Ha CHTYPHOCT OTHOCHO TOBa AaIH GUHAHCOBHAT
OTYET KAdTO NSO He CHALPMXA CHIIECTEeHH HeNPaBHJHH OTYMTAHMS, HE3aBHCHMO JIAJIH ca
I'bJUKAILM Ce HA M3MaMa MM TPeliKa, M Jd H3JafeM ORHTOPCKH ROKIAJ, KOHTO A3 BKAKYBA
HAMETO OAMTOPCKE MHEHHE. PagyMHaTa CTéneH Ha CUTYPHOCT € BHCOKA CTENeH Ha CMIYPHOCT,
HO HE € rapaHuMsd, Ye OAUT, U3BbPIIEH B CbOTBETCTBHE C MOC, BuHaru me pasKpHBa CHIECTBEHO
HENPABUJIHO OTYMTAHE, KOraTo TaKoBa CbINECTByBd. HenpaBM/AHH OTYHTaHHA MOraTr Aa
BB3HHKHAT B PE3yJTAT HAa W3MaMd MM IPELIKA ¥ Ce CYUTAT 33 CHIECTEEHH, aKo G MOIJIO
PasyMHO fd Ce 04aKBa, Y€ T€, CAMOCTOATENHO MM KAaTO CBHBKYNHOCT, D¥Xa MOT/IK 3 OKaX<aT
BJMAHHE BBhPXY HKOHOMHYECKHTE PEIIeHHs1 HA IOTpeCHTeINTe, B3eMaHU Bhb3 OCHOBA Ha TO3H
(HHAHCOB OTYET.
KaTo 4acT oT oAuTa B ChOTBeTcTBHe ¢ MOC, HHe usnonsBaMe npodecHoOHanHa NpeneHKa M
3anassame npodecHOHaIeH CKENTHIHU3BM 110 BpeMe Ha Lesnsa o1 T. Hue cbio Taka:
o. uaeHTH(UIHpaMe U OLEHABAME PUCKOBETE OT ChIECTBEHH HENpPaBHIHHK OTYHTaAHHA
BBB QHHAHCOBHS OTHET, HE3ABUCHMO JAJM ca JH/DKAINH ce HA H3MAaMA MM [PENIKa,

paspaboTBaMée M U3II'BAHSABAME OAUTOPCKH MPOLEAYPH B OTTOBOP Ha TE3H PHCKOBE H
nojyiasaMe OZHTOPCKH [0KAa3aATe/NCTBa, KOHUTO Aa ¢a AOCTATBHYHH H YMECTHH, 33 Aa
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OCHrypAT 6asa 3a HaWeETO MHeHHe. PHCKBT Aa He ObJe pPasKpPUTO CHIIECTBEHO
HEeNPaBUJIHO OTYHTAHE, KOETO € Pe3y/TaT OT H3MaMa, € NO-BHCOK, OTKOJIKOTO PHCKA OT
CBILECTBEHO HEMPABW/IHO OTYHTAHE, KOETO € Pe3yJ/ITaT OT IPellKa, ThH KaTo UsSMaMaTa
MOXe /ia BK/II0YBa TaiiHO criopasyMsiBaHe, ¢panmuduiupaHe, npeJHaMepeHHU POMYCKH,
M3sIBJIeHUs 3a BBbBEXJaHe Ha OJUTOpa B 3ab/y)KeHHe, KAKTO W NpeHeGpersaHe WK
3a06HKa/ITHE Ha BBTPELIHHS KOHTPOJI.

® [oJiydaBaMe pa3bHpaHe 3a BTPELIHHSA KOHTPOJ, HMall OTHOUIEHHE KbM OJHUTA, 33 Ja
paspaboTHM OAWTOPCKH NpOUEAYPH, KOHTO JZia ca MOAXOASINH NPH KOHKPETHHTE
o6CTOATE/ICTBA, HO He C LieJl H3pa3sABaHe Ha MHEHHEe OTHOCHO e(eKTHBHOCTTa Ha
BBTPEIHHSA KOHTPOJI Ha JIpy>KeCTBOTO.

e OIleHSIBaMe YMeCTHOCTTA Ha M3MO0/I3BaHUTE CYETOBOAHM IOJHTHKHU U PasyMHOCTTa Ha
CYETOBOJHHTE NPHOJIM3UTE/HH OLEHKA M CBBP3aHUTE C THAX OIOBECTSBAHUS,
HallpaBeHH OT PBKOBOJACTBOTO.

® JOCTHraMe [0 3aK/JI0YEHHE OTHOCHO YMECTHOCTTa Ha HW3M0Ji3BaHe OT CTpaHa Ha
DBKOBOACTBOTO Ha CYETOBOAHATAa 6a3a Ha OCHOBaTa Ha NpPEANOJOKEHHETO 32
JleHCTRAl0 NMpeANpHATHE M, Ha 6a3aTa Ha NOJYYEHUTE OJUTOPCKU [JOKa3aTesICTBa,
OTHOCHO TOBA JJa/IK € Ha/IHLe ChlleCTBeHa HECUTYPHOCT, OTHAcsAa ce A0 ChbOMTHSA HIH
YCJIOBHSI, KOUTO GMXa MOIVIM Ja IOPOAAT 3HAYMTETHH CEMHEHHS OTHOCHO CIIOCOGHOCTTA
Ha /J[py’KeCTBOTO Aa NPOAB/KH Ja GYHKIMOHHPA KaTo AeHCTBAIO NMpeANpHATHE. AKO
HHe JOCTHTHEM [0 3aKJ/II0YeHHUe, Ye e Ha/HIe ChIleCTBeHa HEeCHTYPHOCT, OT Hac ce
M3HUCKBa J]a IpUBJIeYeM BHUMaHHe B OAUTOPCKHS CH AOK/IaJ KBbM CBbP3aHHUTE C Tasu
HECHTYPHOCT OINIOBECTSBaHMS BBHB (HHAHCOBHA OTYET WM B CjAydail de Te3u
ONOBECTABAHHUS Ca HeaJeKBaTHH, Aa MoZuHIUMpaMe MHEeHHeTo CcH. Hamwure
3aK/JI0YEeHHs1 Ce OCHOBABAT Ha OJUTOPCKHUTE JOKa3aTe/ICTBa, MOJYyUYeHH J0 JlaTaTa Ha
OJHUTOPCKUA HH AOKAaA. Bbieuin cpbutHs wam ycaoBua obade MoraT Ja CTaHAT
npuyrHa Jpy»ecTBOTO Ja MNpeyCcTaHOBH (QYHKIMOHHMPAHETO CH KaTO ZeHCTBalLo
peAnpHsATHE.

® OLeHSBaMe ISJIOCTHOTO NPe/ICTABSIHE, CTPYKTYPa M ChAbPKaHHEe Ha QUHAHCOBHS OTYET,
BK/IIOYUTE/SIHO OINOBECTABAHMATA, H JalH (QUHAHCOBHSAT OTYET MNpeAcCTaBs
OCHOBOIIOJIAralMTe 33 HEro CAENKH U ChbOUTHSI IO HAYHH, KOHTO MOCTHra JOCTOBEPHO

npeacraBsHe.

Hue KOMYHHKHpaMe C JIHIATa, HATOBAPEHH C 06m0 yhnpaeJeHHe, Hape[ C OCTaHaJINTE BBIIPOCH,
IJIaHHPAHHA o6xBaT H BpeéMe Ha H3MNbJIHEHHE Ha OAMTa H CPRINECTBEHHUTE KOHCTATallHH OT
0JHTa, BKIIOYHTC/IHO CbIUECTBEHH HeAOCTAaTbLUH BDB BbBTPEIUHHA KOHTpPOJI, KOHTO
H,U;EHTI/ICIJHHHpaMe 0 BpeéMe Ha H3BbPUIBAHHA OT HAC OJHUT.

Hue npepocTaBsMe CbII{0 TAKA HA JIMLATA, HATOBAPEHH C 00110 yiipaBJ/ICHU®e, U34ABJICHHE, Y€ CME
U3IIBJHUJIH NPHIOKHUMHTE €THYHH H3HCKBaHHA BBB BPB3Ka C HE3aBHCHMOCTTa H Y€ ULIe
KOMYHHKHPpaMe C TAX BCHYKH B3aUMOOTHOIIEeHHSA U APYTH BBIIPOCH, KOUTO 6uxa MoIIx pa3yMHO
Ad 6'1:}.'[aT pasrjiexagaHu KaTO HMallH OTHOWMEHHWEe KbM HE3aBHCHUMOCTTAa HH, 4 KOratro €
MPHUIOXKHMO, H CBBP3daHHUTE C TOBA IIPeANIA3HN MEPKH.

CpeZ BBIPOCHTE, KOMYHUKHPAHH C IML{ATa, HATOBapeHH C 0610 yIIpaBJeHHUE, HUE ONpejesame
Te3U BBIPOCH, KOUTO ca OMJIH C HA-ro/isiMa 3HaYHMOCT NPU OAWTA HAa QUHAHCOBHSA OTYET 3a
TEKYLLHsI IePHO/ U KOMTO CJIeJOBAaTEMHO Ca KJIFOYOBH OJUTOPCKH BbipocH. Hue onucBame Te3su
BBIPOCH B HAIUHMA OAMTOPCKH JOKJIA3Z, OCBeH B CJAy4YaHTe, B KOHTO 3aKOH MJIM HOPpMaTHBHA
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ypeaba BB3NPENATCTBA NMy6JIMYHOTO OMOBECTABaHE Ha MHGOPMALMA 3a TO3H BBIPOC WM
KOTaTo, B H3K/JIYHMTE/NHO Pe[KH CJydyaHl, HHe pelIuM, Ye AaJeH BBIpOoC He caejBa Ja 6bae
KOMyHHKMpaH B HallHMs JOKJaZ, Tb# KaTo OGM MOrJO pasyMHO Ja Ce O4YaKBa, 4Ye
He6/IaronpUATHHTE NOCAEACTBUA OT TOBa AeHCTBMe GMXa HaJBHIIHAM IOJ3UTE OT TIJIegHa
TOYKa Ha 00LleCTBeHHsI HHTePeC OT Ta3H KOMYHHKAaLHSL.

Aoxnaa BbB BPb3Ka C PYIrd 3aKOHOBHU H PETy/JIATOPHHA H3MCKBaHHSA

Aoxnadeane 3a cvomeemcmeue Ha eAeKMpPOHHUA hopmam Ha puHarcoe omuem ,
6K/I0UeH 6 200ulHuA puHancoe omyem 3a delinocmma no 4. 100H, an.4 om IMNIK ¢
uzuckeanuama Ha Pezaamenuma 3a EEED

B fombiiHeHHe Ha HaIIHTe OTTOBOPHOCTH M [OK/aABaHe ChriaacHo MOC, onucanu mo-rope B
pasgena ,OTroBOPHOCTH Ha OAHMTOpA 3a OAMTA Ha (GHHAHCOB OTYET", HHE H3NBIHHUXME
OpOLEeAyPHTE, CbrJIaCHO ,YKasaHHA 0THOCHO M3pa3siBaHe Ha OAMTOPCKO MHEHHE BBB BP'b3Ka C
NPUIaraHeTo Ha eZJUHHHHA eBpolNeicKkH esieKTpoHeH ¢opmaT (EEE®) 3a duHaHCcOBHTE 0TYETH
Ha JpY)KeCTBa, YMHTO LEHHM KHIXKa ca AONYCHATH 3a THhPryBaHe Ha peEry/iMpaH nasap B
EBponeiickua cpro3 (EC)" Ha npodecHoHa/IHATA OpraHU3aLMA HA PETHCTPUPAHUTE OJHTOPH B
Bbarapus, HHcTHTYTa Ha AHNIOMHpaHUTe ekcnepT-cueTosoguTenu (UWJEC) . Tesu npoueaypu
KacasAT npoBepKa Ha ¢popMaTa U JajM 4YeTHMATa OT YOBEK YacT Ha TO3H eJIEKTpOHeH GopMaT
CBOTBETCTBA Ha OAUTHPAHUA HHAMBH/AYaIeH GHHAHCOB OTYET U M3pa3ABaHe HAa CTAHOBMUIE 10
OTHOILIEHHE Ha CbOTBETCTBHETO Ha e/IeKTPOHHHS PpopMaT Ha GUHAHCOB OTYET Ha PYKEeCTBOTO
3a roguHara, 3aBbpiuBama Ha 31 gexkemBpu 2025 rojuHa, NPUAOKEH B eJeKTPOHHUS daii
8945006J9NDBGTQNAP91-20251231-BG-SEPxhtml*, ¢ wusuckeanuaTa Ha /[lenerupan
Pernament (EC) 2019/815 na Komwucusita ot 17 gexemspu 2018 r. 3a Jomb/HeHHe Ha
Aupexktupa 2004/109/EO0 Ha EBponeiickua napiaMeHT W Ha CbBeTa 4pe3 peryaaTOpHH
TEXHUYECKH CTaHZ[apTH 3a ONpeje/lsdHeTO Ha eJUHHHS eJIeKTPOHeH ¢opMaTr 3a OTYHTaHe
(»Pernament 3a EEE®"). Bb3 0cHOBa Ha Te3H U3UCKBaHUS, €IEKTPOHHHUAT GOpMaT Ha GHHAHCOB
OTYET, BK/IIOYEH B FOAHUIIHHSA HHAUBHAY/IEH OTYET 3a AeHHocTTa 110 4. 100w, an. 4 ot 311K,
TpsAGBa fa 6'be npegcraseH B XHTML ¢popmar.

PbKoBOACTBOTO Ha /Ipy»KecTBOTO € OTrOBOPHO 3a INpU/JaraHeTo Ha H3HCKBaHHATA Ha
PernamenTa 3a EEE® npu HsroTssiHe Ha e/leKTpOHHHA ¢popMaT Ha ¢puHaHCOB oTyeT B XHTML.

HameTo craHOBHILE € caMO MO OTHOLIEHHe Ha eJIEKTPOHHHUA GopMaT Ha GpHHAHCOBUA OTYET,
NpHoXKeH B efleKTpoHHUsA daitn ,8945006JINDBGTQNAP91-20251231-BG-SEP.xhtml" 1 He
o6xBalla Apyrara "HGopMaLus, BKIIOYEHa B TOAUIIHUA (PUHAHCOB OTYET 3a AeHHOCTTA M0 YL
100m, an. 4 ot 3IIILIK.

Ha 6asaTa Ha M3BDBpIIEHHTE NPOLEAYPH, HAIIETO MHEHHE €, Ye eJIEKTPOHHHAT $opMaT Ha
¢uHaHCOB oT4eT QHMHAHCOBHMS OT4HeT Ha JIpyKeCcTBOTO 3a roAMHATa, 3aBbpmiBama Ha 31
Aexkemepun 2025 rogwHa, CbABPKAL[ Cce B NPUJIOKEHHS €JEeKTpOHeH  daiin
»8945006J9NDBGTQNAP91-20251231-BG-SEP.xhtml", € H3rOTBEH BbB BCHYKH CBhILECTBEHH
aCMeKTH B ChbOTBETCTBHE C H3HCKBAHUATA Ha PersiameHnTa 3a EEED
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JdonsaAHumenanu ewsnpocu, Koumo nocmaeam 3a JdokaadeaHe 3aKoH®sm 3a
c4emogodcmeomo u 3aKoHsM 3a NY6/AUMHOMO NpedazaHe HA YeHHU KHUJCa

B fonb/IHEHME Ha HaIIKMTE OTTOBOPHOCTH U JAOKJaJBaHe ChbrjacHo MOC, omucanu no-rope B
pasgena ,/Jlpyra nHpopmanys, pasauyHa 0T GUHAHCOBHUSA OTYET H OAUTOPCKHUSA JOKAAL BBPXY
Hero“ mo OTHOIIEHHE Ha {OKJ/IaZia 3a IeHHOCTTa, AeKIapanusTa 3a KOpopaTHBHO yIpaB/eHHe
U JOKJaja 3a H3II'bJHEHHE Ha IOJIMTHKATa 3a Bb3HArpaKJEHHUATA, HHE HU3II'bJIHHXME H
npouesiypure, 4o6aBeHH KbM HU3UCKBaHHUTe no MOC, cbriacHo ,YKas3aHHMA OTHOCHO HOBY M
pasWpeHH OAUTOPCKH AOKIAAH H KOMYHHKALMsA OT CTPaHa Ha ofUTOopa” Ha mpodeCHOHA/IHATa
OpraHM3anysi Ha PErHCTPUPaHUTe OAUTOPH B Bhirapusa, UHCTHTYyTa Ha AMILUIOMHpaHHTE
ekcnepr-cyeTopoauTenn (MAEC)". Tesu nponesypy KacasiT MPOBEPKH 32 HAJIMYHETO, KAKTO H
NpOBepKH Ha GOPMATa H ChAbPKAaHUETO HA Ta3u Apyra HHPOPMALHA C Le A HHA OANIOMOrHaT
BbB (OpMHMpaHe Ha CTAHOBHILE OTHOCHO TOBa JaAd Jpyrata MHQOpMAalMs BK/IIOYBA
ONOBECTABaHHUATA M JOKJAABaHHUAT], IPeABHAeHH B [J1aBa cegMa oT 3aKOHa 32 CYETOBOACTBOTO
H B 3aKoHa 3a Ny6JHYHOTO Npej/iaraHe Ha LEHHHM KHWXKa, (wi. 100H, an. 10 ot 3K BLE
BpB3Ka ¢ 41. 100n, an. 8, 1. 3 u 4 ot 3IIUK, KakTo # wi. 1008, an.15 ot 3MILK BLB BpB3Ka C
4yn.1168, an.1 ot 3IHILK), mpunoxkumu B bearapus.

CmaHosuuje 856 8poe3Ka ¢ ua. 37, an. 6 om 3akoHa 3a cuemogodcmeomo
Ha 6a3aTa Ha H3BBpLIEHUTE NPOLEAYPH, HALIETO CTAHOBHIIE €, Y€:

a) MudbopmanusnaTa, BKJIOYEHA B JOK/IaJa 3a AeHHOCTTA 3a pHHAHCOBATa FOAMHA, 33 KOSTO €
M3roTBeH GQHHAHCOBHST OTYET, ChOTBETCTBA HAa QHHAHCOBUSA OTYET.

6) ZloxiagbT 3a JeHHOCTTa € M3rOTBEH B ChOTBETCTBHE C H3MCKBaHMATA Ha I'1aBa ceaMa oT
3aKoHa 3a CYeTOBOACTBOTO M Ha 4. 100(H), an. 7 oT 3akoHa 3a My6JUYHOTO IpejJjlaraHe Ha
IEHHH KHWXKa.

B) B pexnapanuaTa 3a KOpIOPAaTHBHO yNpaBjeHHe 3a (UHAHCOBaTa rOAMHE, 3a KOATO e
M3roTBeH QUHAHCOBHAT OTYET, € IpeACTABEHAa M3HCKBaHaTa CcbrjacHo [aBa cepMa oT
3aKoHa 3a c4eTOBOACTBOTO U 4. 100 (H), an. 8 oT 3akoHa 3a NyGJMYHOTO NpejJiaraHe Ha
IleHHU KHIKa HHpopmanus.

r) JoknazbT 3a M3I'bJIHEHHE Ha NMOJIMTHUKATA 32 Bh3HArPaXKAECHMATA 32 QHHAHCOBATA FOAHHA,
3a KOSITO € U3rOoTBeH QHMHAHCOBHUAT OTYET, € NPeAoCTaBeH U OTrOBaps HAa M3UCKBaHHUATA,
onpe/ie/ieHH B Hapez6aTa 110 4/1. 1168, a. 1 oT 3akoHa 3a NyG/IHYHOTO NpeAjarade Ha IeHHH
KHIDKA

Cmanosuwe 656 sps3ka ¢ 4. 100(1), an. 10 w6 epws3ka ¢ ya. 100 H, aa. 8, m. 3 u 4 om 3akoHa 3a
ny6aAuvYHOmMo npedaazaHe Ha YeHHU KHUXCA

Ha 6a3a Ha H3BBPLIEHHTE NPOLelYPH H Ha TPHAOGUTOTO O3HABaHe ¥ pa36upaHe Ha AEHHOCTTa
Ha IIpe/ANPHUATHETO H CPe/aTa, B KOATO TO paboTHy, 110 Hallle MHEHHE, ONTMCAHHETO Ha OCHOBHHUTE
XapaKTepUCTHKH Ha CHCTeMHTe 3a BBTPelleH KOHTPOJ M yNpaBJAeHHe Ha pPHCKa Ha
IpeANpUATHETO BBB BPb3Ka C Ipolieca Ha UHAHCOBO OTYMTAHE, KOETO € 4acT OT AOK/Jaja 3a
JeiHocTTa (KaTo e/IeMeHT OT ChbAbPKAHHETO Ha AeKJ/IapalisiTa 33 KOpHOPaTUBHO YIPABJIEHHE)
1 MHQopManuaTa mo 4. 10, naparpad 1, 6yksu "B", "r", "e", "3" u "u" ot Jupexkruna 2004 /25/EQ

Crp.60T8



INVesTe;

Teogopa LiBemanoBa, §.6.C., PEAUCHPUPIN OGUMTD'

UDIT-

Ha EBpomnefickusa napyjaMeHnT 1 Ha CbBeTa oT 21 anpua 2004 roAinHa 0OTHOCHO NpeAIoKeHHATA
3a MOTJI'bIaHe, He ChABPXKAT C/Iydad Ha ChUECTBEHO HEMPABHUJ/IHO AOK/a/iBaHe.

AonsnumesiHo dokaadsare 0mMHOCHO 00uma Ha huHAaAHCo8US OMYem 666 8Ps3Ka
cun 100(n), an. 4, m. 3 om 3axkoHa 3a ny6A1u4MHOMO NpedAa2aHe Ha YeHHU KHUXca

HzaeneHue eve epw3ka ¢ ua. 100(n), an. 4, m. 3, 6. ,,6“ om 3akoHa 3a ny6Au4HOMO npedaazave Ha
YEeHHU KHUXCa

Hudopmanua oTHOCHO CAENIKHTE ChC CBBP3aHH JHILA € omoBecTeHa B [Ipuaoxenue V.9 KbM
¢uHaHcoBHsA oTyeT. Ha 6a3a Ha H3BBPIIEHHTE OT Hac OAMTOPCKH NMPOLEAYPH BBPXY CAETKHTE
CBC CB'bP3aHH JIHIA KaTO YacT OT HallUA OAMT Ha (PHHAHCOBMS OTHYET KaTO LSJI0, HE €A HHU
CTaHa/IM1 M3BeCTHH (aKTH, 06CTOATENCTBA WIM Jpyra WHOpMalus, Ha 6asa Ha KOHUTO Aa
HanpaBHM 3aK/JII04YeHHe, Ye CAe/NIKHTe ChbC CBbpP3aHH JIHIA He Ca OMOBECTEHH B NPHJIOMKEHMS
¢$HUHAHCOB OTYET 3a ['OAMHATA, 3aBbpIuBalla Ha 31 gexeMBpH 2025 T., BbB BCHYKH CbIIECTBEHH
acleKkTH, B CbOTBETCTBUE C M3UCKBaHHATA Ha MCC 24 ,OmoBecTsiBaHe Ha CBBP3aHH JHIA“.
PesysTaTUTe OT HalIMTe OJMTOPCKH IIPOLEAYPH BBPXY CAEAKHTE CBhC CBBLP3aHH JHLA ca
pasrjielaH4 OT HAaCc B KOHTEKCTa HA OPMHPAHETO HA HAINETO MHEHHE OTHOCHO QHHAHCOBHSA
OTYeT KaTO LAJIO, a He C IieJ1 U3pa3sABaHe Ha OTAE/IHO MHEHHE BBPXY CAEJKHTE CbC CBBP3aHU

JMna.

HzsneneHue ge6 8pw3ka ¢ ua. 100(u), an. 4, m. 3, 6. ,8” om 3akoHa 3a nybauvHOmMo npedaazame Ha
YeHHU KHUJCa

Hauinte 0OTTOBOPHOCTH 32 OZUT Ha PUHAHCOBHSA OTYET KATO LISIJIO, ONIMCAHH B pa3/ie/ia Ha Hallus
Aoknag ,OTTOBOPHOCTH Ha OJMTOpA 33 OAUTA Ha GHHAHCOBHUSA OTYET", BKJIIOYBAT OLiEHSBAHe
Janun ¢UHAHCOBHSIT OTYET MpPeACTaBs CBIUIECTBEHUTE CHEJNKH M CbOMTHA [0 HaYMH, KOHTO
[OCTHra JOCTOBEPHO NpefcTaBsaHe. Ha 6a3a Ha U3BBbPIIEHUTE OT HAC OAUTOPCKH NpoLeAypH
BBpPXYy CBINECTBEHHTE CAEJNKH, OCHOBOmOJaramu 3a (HHAHCOBMSA OTYET 3a [OJAUHATa,
3apppluBama Ha 31 gekemMepu 2025 r., He ca HHU CTaHAIHM H3BeCTHH PaKTH, 06CTOATE/NCTBA UIH
Apyra HHpopManus, Ha 6a3a Ha KOUTO [Ja HanpaBHUM 3aK/II0YEHHe, Y€ ca HAJMHLE C/Iy4ad Ha
CbLIECTBEHO HENOCTOBEPHO NPEACTABAHE M ONOBECTSBAHE B ChOTBETCTBHE C NMPUJIOKHMUTE
u3uckBaHuA Ha MC®O, npuetu ot EBpomneiickus cbio3. Pe3ysTaTHTe OT HAIIHTE OJHTOPCKH
Npouenypy BbPXY ChIeCTBeHUTe 33 QHHAHCOBHS OTYET CAE/IKH U CbGUTHSA HA [|pyKecTBOTO ca
pasrje/jaHd OT Hac B KOHTEKCTa Ha GOpMHPaHeTO Ha HAalleTO MHEHHE OTHOCHO (pHHAaHCOBHUA
OT4YET KaTo Ls/I0, A HE C LieJ1 ¥3pa3siBaHe Ha OT/e/IHO MHEHHE BbPXY Te3H CbIeCTBEHH CAIKH.

Aoxaadeane ceenacto 4a. 10 om Pezaamenm (EC) Ne 537/2014 ese eps3Kka ¢
U3UCK8AHUAMA Ha 41. 59 om 3aKkoHa 3a He3asucuMusn huHaucoe ooum

C'br1IacHO U3UCKBAaHHATA Ha 3aKOHA 32 HE3aBHCHMMHS (PHHAHCOB OJUT BB Bpb3Ka ¢ 4L 10 oT
Pernament (EC) Ne 537/2014, Hue fAok/iaZiBaMe JAONMBJHUTENHO M H3JI0KeHATa NO-A0JY

nHOpMalHusl.

» Teogopa liBeTaHOBa € Ha3HaueHa 3a 3aAb/DKUTE/EH OAHUTOP Ha (UHAHCOBHSA OTYET 3a
roAvHaTa, 3aBbpluBaiia Ha 31 AekemBpH 2025 r. Ha EMKA A/l (,ApyxecTBoT0") oT 06110TO
cbOpaHue Ha akLuoHepHuTe, ¢ Pemenue ot 03 1ouu 2025 r., 3a nepHoA OT eAHA FrOAHHA.

Crp. 7078



OauThT Ha PUHAHCOBHMA OTYET 3a rOAMHATA, 3aBbpuIBama Ha 31 gekemepHu 2025 r. Ha
Apyxectsoto npeAacrasasaBa YETBBPTH nb/ieH HenpekbCHAT aHraXKMMEHT 3a
3aJBb/DKHTEJIEH OJHUT Ha TOBa NPeANPUATHE, U3BBPILIEH OT Hac.

[loTBBpAaBaMe, Ye HM3PaseHOTO OT HAC OAMTOPCKO MHEHHE € B CBOTBETCTBHE C
AOMBJIHUTE/NHHA NOKAaJ, NpefCcTaBeH Ha OAHTHHA KOMHTeT Ha /JlpyKeCcTBOTO, CBIJIaCHO
M3HMCKBaHMATA Ha Wi. 60 oT 3akoHa 32 He3aBUCHMHUSA PHHAHCOB OJHT.

loTeBBpKAaBaMe, Ye He CMe MPeJOCTABSIIH IOCOYEHHTE B WI. 64 0T 3aKOHa 332 He3aBHCHMHSA
$HHAHCOB 0T 3a6paHeHH YCJIyTH H3B'bH OJHUTA.

[loTBbp*AaBaMe, Ye MPpH HU3BBPIIBAHETO Ha OAWTA CME 3aNasH/M CBOSITA HE3aBHCHMOCT

cnpsimMo JIpy:XecTBOTO.

' Digitally signed by

INVesTEY Teodora lvanova

o &UDIT Tsvetanova
Peructpupam ogurop: > ™" Date: 2026.03.27
15:37:43 +02'00'

Teoxopa ILiBeTanosa

Anpec Ha oguTOpAa:
27 mapm 2026 2., rp.Codus,
ep.Coghus yi1.”ByHTOBHEK” 3, odpmc 1A
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o
AKIIMOHEPHTA Ha
EMKA AZ]

JAEKJIAPAIIVA

no un. 100u, an. 4, m. 3 om
3axona 3a nyGnuYHOMoO npednazane Ha YeRnu KHUMca

Honynoonucanama:

Teonopa MeanoBsa I]seranoBa, peructpupan ogutop ¢ per. Ne 0771 mo um.20 ot

3akoHa 3a He3aBHCHMHS GHHAHCOB OJUT, AeKJIapHpaMe,de

bsax aHTaXXupaHa da H3BbpuIa 3aObIDKUTCIICH (bHHaHCOB OJJUT Ha (I)HHaHCOBIrDI

oT9¢T Ha EMKA AJ 3a 2025 1., chcTaBeH CHIVIACHO MeXIyHAapo[HHTE CTaHAAPTH 3a
¢unancoso orumrane, npuetu or EC, 06monprHeTo HaMMeHOBaHHE Ha CYETOBOXHATA 0a3a,
nAebunupana B m. 8 wa /[P Ha 3axona 3a c4emosodcmeomo TOA HAMMEHOBAHHE
»MEXIYHApOIHH CYETOBOJHH CTAaHAApTH . B pesynraT Ha HamMA OXHT HHE H3TAHOXME
OUTOpCKH aokian ot 27.03.2026 r.

C nacmoawomo YJOCTOBEPABAME, YE xakmo e 00KAa06ano ¢ u30adenun om
nac o0umopcku 00Knad omuocno 200uwinun gunancos omuem na EMKA AJ] 3a 2025
200uHa, 0000peH 3a uzdasane na 27 .03.2026 z00una:

1.

Un. 100w, an. 4, m. 3, byxea ,a” Qoumopcxko muenue: Ilo Hame MHCHue,
IPUIOKEHHAT (QHHAHCOB OTYET NPEICTABA JOCTOBEPHO, BEB BCHUKH CHIICCTBEHH
acleKTH, uHAHCOBOTO cheTosHME Ha JpyxecTBoTo KbM 31 mexemspu 2025 T. H
HETOBUTE (DMHAHCOBH DPE3yJITAaTH OT AEHHOCTIAa M MAapHYHHATE My HOTOLM 3a
roluHAaTa, 3aBBpINBAINA HAa TasH [aTa, B CHOTBETCTBHE ¢ MeKOyHApOIHMTE
crannapty 3a Gpunancoso oruntane (MCPO), npuern ot Epponelickus crios (EC)
(cmp. 1 om ooumopckus doxnad),

Yn. 100n, an. 4, m. 3, Gykea ,,6” Hupopmauua, omuacama ce 00 coenkume Ha
EMKA AJX cve cewvpsanu nuya. VadopManusa 0THOCHO CHENKHTE ChC CBEHP3aHH
JMIa € HaexHo omopecteHa B IIpmnoxenune V.9 xkpM ¢unancosust otyer. Ha
Gasa Ha H3BBPIICHMTE OT HAC OJUTOPCKH NPOLEAYPH BBPXY CHACIKHTE CBC
CBBP3aHH JIMIA KAaTO YacT OT HAIIKSA OJUT Ha (PUHAHCOBHS OTYET KaTo LSO, HE ¢a
HHU CTaHAIM M3BECTHH (PaKTH, 00CTOATEIICTBA WK Apyra HHpopMarus, Ha 6a3a Ha
KOHTO Ja HanpaBUM 3aKIIOYEHHE, Y€ CIEIKUTC CBhC CBBP3aHA JIMIA HE Ca
ONOBECTEHM B IPHIOKEHHA (MHAHCOB OTYET 3a TOJMHATA, 3aBbpHiBama Ha 31
nekemBpd 2025 1., BBB BCHYKH CBHINECTBEHH AaCHEKTH, B CHOTBEICTBHE C
n3uckBanuata Ha MCC 24 Onoeecmasane na cewvpsanu auya. Pesynrature oT
HallNTe OAMTOPCKH IPOLEAYPH BBPXY CHENKHTE CBC CBBp3aHH JHMIA Ca
pa3riieiaHd OT HAaC¢ B KOHTEKCTa Ha (JOPMHpAHETO HA HALIETO MHEHHME OTHOCHO



(rHAHCOBHS OTYET KaTO LIAIO, a He C LeJ H3pa3sABaHe Ha OT/AEIHO MHEHHE BHLPXY
CIEJIKHTE CBC CBBP3aHU JIMNA (CTpaHuIa 6 OT OAUTOPCKHS JA0KJIAN)

Yn. 100n, an. 4, m. 3, Gyxea ,6” Hugopmayus, omnacawma ce 0o
cvujecmeerume coeaxu. Hamyre oTrOBOpPHOCTH 3a OAHT HA (PHHAHCOBHS OTYET
KaTo W10, OIIMCAHH B pasjiesa Ha Hamus JoKiay ,,OTTOBOPHOCTH Ha OJUTOpaA 3a
OfMTa Ha (PMHAHCOBMA OTYET*, BKJIIOYBAT OIECHSBAHE Al (PUHAHCOBHAT OTYET
IPEJCTaBd CBINECTBEHHUTE CHCJIKA H CHOMTHS II0 HAYHH, KOMTO IIOCTHTa
IOCTOBepHO mpencrassHe. Ha 6asa Ha H3BBPIICHHTE OT HAC OJHMTOPCKH
MIPOLEAYPH BEPXY CBIIECTBEHUTE CJENIKH, OCHOBOIOJIAramy 32 GHHAHCOBHA OTYET
3a roAMHara, 3aBbpiuBama Ha 31 nexemBpu 2025 r., HE ca HA CTaHAIH H3BECTHH
daxTH, obcTogTENCTBA MM Apyra nH(popManus, Ha 6Gasza Ha KOUTO Ja HAIPABHM
3aKJIIOYEHHE, Y€ Ca HANMIE CIydad Ha ChIIECTBEHO HEZOCTOBEPHO IpPEICTABIHE U
ONOBECTABAHE B CHOTBETCTBHE C NMPHJIOKHUMHUTE H3HCKBaHuga Ha MCOO, mpueta
oT EBponeiickus cpio3. PesynTaTuTe OT HAamUTE OTHTOPCKH MPOLEAYPH BEPXY
CBINECTBCHHUTE 34 (MHAHCOBHA OTYET CHEIKH M CHOMTHA Ha J[py}XecTBOTO ca
pasrieaHd OT Hac B KOHTEKCTa Ha ()OpMHUpPAHETO HA HAINETO MHEHHE OTHOCHO
¢uHAHCOBHS OTHUET KATO IO, a HE ¢ IeJI H3pa3sBaHe HA OTAEJIHO MHEHHE BLPXY
TE3H CBIIECTBECHH CACIKH.(CTpaHuna 6 M 7 OT OXHUTHHA JOKIIAT).

Yoocmoeepacanuama, nanpaeenu ¢ nacmoauwjama Oexnapauus, cnedsa o0a ce
Paszznexcoam eOUHCMGEEHO U CAMO 6 KOHMEKCMA HA UI0A0CHUA OM HAC 00UMOPCKU OOKNA0
6 pe3yimam Ha U3EBPUEHUA He3A8UCUM (PUHAHCOE 00Um HA 20OUHUA (DUHAHCOE omHyem
na EMKA AJ 3a omuyemnua nepuod, 3aévpwieany na 31.12.2025 zoouna, odobpen 3a
nybauxyeane ¢ dama 27 mapm 2026 2. Hacmoswjama dexnapayus e npedHasHa4eHd
€0UHCMEEHO 3G NOCOYEHUA NO-20pe adpecam U e U320MEEHA eOUHCHMEEHO U CAMO 6
U3NBIIHEHUE HA U3HCKEAHUAMA, Koumo ca nocmaeenu ¢ yn. 100u, an. 4, m. 3 om 3axona
3a nybnuunomo npeonazane na yennu kuudica (SIITIK) u ne cnedea da ce npuema Kamo
3aMecmeauia Hawiume 3aKUI0YEHUA, CHOBPIHCAWU C€ 6 U3OAOCHUA OM HAC O0OUMOPCKU
o0oknao om 27 mapm 2026 2. no omnouwienue na evnpocume, obxeanamu om 4a. 100u, m.

3 om 3HITIIK.
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