YUYPEAUTEJEH AKT
Ha eAHOJIHYHO APYXKECTBO C OFpaHH4ceHa
OTTOBOPHOCT
Cno6an Yung Naysp Buarapua EOOJ
(n3m. 08.04.2008 r., n3m. 14.10.2008 r.
u3m. 29.11.2011, nzm. 09.07.2013,

. O 03 2019

Paszpen Ilbpsu
OBl YCJIOBHA
Ya. 1. (wam. 08.04.2008 r.) ,I'mobasn Yuua
Maysp Bbarapus” EOOJ, HapuiaHo no-
nony
JAPYXECTBO C OFpaHH¥eHa OTTOBOPHOCT,
113 #u
Penybnnka

JpyXecTROTO, €  EAHONHYHO

ofpasyBaHo Ha OCHOBaHWE 4.
T3

BLarapus. CbuloTo € Y4peAeHo ¢ B3ETO 3a

cnepBalUTe  OT Ha
TOBA PEIUEHME HA YNIPABHTEN Ha YHH] 26
AnC, Hanna.

Yn. 2. JpyKECTBOTO € IOPHANHECKO JHUC 1
¥Ma MBI NPaBOCTIOCOOHOCT J1a U3BBLPLLBA
CBOsA NPEAMET Ha ACHHOCT.

Yn.

HeomnpelueneH Cpox H 3anousa CBOCTO

3. JlpyxecTBOTO €€ Yupeassa 3a

ChlIECTBYBaHE OT JaTaTa Ha BNHMCBANETO
MY B ThPrOBCKHS PETHCTBLP.

Y.
JIpyxecTBOTO OTI'CBaps A0 pasMepa Ha

4. EpsonnuHuar coOCTBEHHK Ha
kanuTana Ha JIpyxecTsoro.
Yn., 5. me

coBcTBeHu GAHKOBH CMETKH U 1IC H3roTBA

HpyxecTBoTo OTKPHBA
Bananc.
Pasjen Bropu
®UPMA, CEJJAAULLEE U AIIPEC HA
YIPABJIEHHUE
Un. 6.. (u3m. 08.04.2008 r.) dupmara Ha
Hpyxectsoto ¢ ,[noban Yunn Ilaysp

MEMORANDUM OF ASSOCIATION
of the one-member private limited
liability company
Global Wind Power Bulgaria EOOD
(Amended 08.04.2008, amend.
14.10,2008, amend.29.11.2011, amend
00.07.2013, amend._0& . 0 & 2014)

Chapter One

GENERAL PROVISIONS
Art. 1. (amend. 08.04.2008) Global Wind
Power Bulgaria EOOD, hereunder

referred to as “the Company”, is a one-
member private limited liability company,
constituted on the ground of Art. 133 and
the following articles of the Commercial
Law of the Republic of Bulgaria. The
Company is founded upon a decision taken
by the manager of Wind 26 ApS, Denmark.
Art. 2. The Company shall possess a legal
personality and, in particular, the full legal
capacity to conduct its scope of business.
Art. 3. The Company shall be founded for
an indefinite term and shall come into
being as from its entry into the commercial
register.

Art. 4. The Sole Owner of the Company
shall be held liable to the extent of the
Company’s capital.

Art. 5. The Company shall open its own
bank accounts and shall produce balance

sheets.
Chapter Two
BUSINESS NAME, SEAT AND HEAD-
OFFICE ADDRESS

Art. 6. (amend. 08.04.2008) The business
name of the Company shall be ,[noban

C'rpalmuall’agel"’



Buarapus” EOOMl ¥ Moxe fa ce usnucsa
ua naruupua xato Global Wind Power
Bulgaria EOOD.

Yp. 7. CepannineTo Ha JpyXecTBOoTO € B
Peny6nuka Buarapus, rp. Codus

Yn. 8. (n3m. 29.11.2011, usm. 09.07.2013,
H3M 0)\ . O}, 2014)

ynpasnenue wa JlpyxecTeoro e: 0y

AlpecsT Ha

“Xpucro CMHMpHEHCKH” Ne 11, er. 6,
1164, Paiton “Jlosenei”, rp. Codus
Paspen Tpetn
MPEOMET HA JEAHOCT
Yn. 9. JpyxKECTBOTO 1MEe uMa CISAHHA

npeAMer
excroaTanysgs Ha BATbPHH IapKOBC,

Ha AeiiHocT: HM3rpaXKaaHe M

BBTPEILHA ¥ BHHINHA THProBcKa ACHHOCT
Un. 10. JpyxKecTBOTO MOXKE Ad H3BLPLUBA
Ha Tepuropuara Ha bearapua M Apyra
JeiHOCT, He3abpaHeHa CbC 3aKOH.

Pasnen YeTBLpTH
EJHOJIMYEH COBCTBEHHK
KATIUTAJ JSUJI0BE
Yn, 11. (uam. 09.07.2013) EadonnucH
cobCcTBeHUK Ha KanuTana Ha JIpyXKecTBOTO
e ,[noban Yunp Tlaybp Bwarapus”AnC,
APY)XECTBO YYPECHO M  CBHUICCTBYBALLO
chIlacHO 3akoHMTe Ha [lanusa, Cbe
celanniue M ajipec Ha ynpasiexue: Jauns,
rpan Tueren, yan. ,JhxepuGanereiin” Ne 11,
DK-7700, peructpupaso nox No (CVR)
29607109 B perucTpure Ha Jarckara

Arenuvs Ha Teprosusta v JlpyxecTsara.

Ypn. 12. (n3m. 08.04.2008 r.) KanntanbT Ha
Ipyxectsoto Bbaausa Ha 250,000 »ns.
(nBecTa M meTAECET  XMNSAM)
pasnenen Ha 100 (cTo) asna or mo 2,500
nB. (B€ XMAAAM M NETCTOTHH) JICBA BCCKH.

KanutansT Ha JpymKecTBOoTO € BHECEH

nesa,

Yuna Maysp Buarapus” EOOJ] and may
be indicated in Latin as Global Wind Power
Bulgaria.
Art. 7. The seat of the Company shall be in
the Republic of Bulgaria, Sofia city
Art. 8. (amend.29.11.2011, amenz.
09.07.2013, amend_QA& , 0F. (Y9 The
head-office address of the Company shall
be 11 Hristo Smirnenski Blvd., 6th Floor,
Lozenets District, 1164 Sofia,
Chapter Three

SCOPE OF BUSINESS

Art. 9. The Company’s scope of business

shall be: construction and operation of
wind power plants, internal and external
commercial activity.

Art. 10. The Company may also conduct on
the territory of Bulgaria any other type of
business, which is not prohibited by law.

Chapter Four
SOLE OWNER. AUTHORISED
CAPITAL SHARES

Art. 11. (amend. 09.07.2013) The Sole
Owner of the Company’s capital is Global
Wind Power Bulgaria ApS, a company
incorporated under the laws of Denmark,
with corporate seal and business address:
11 Jernbanegade Str, DK-7700 Thisted,
Denmark, registered under No (CVR)
29607109 in the Danish Commerce and

Companies Agency.

Art. 12, 08.04.2008) The
Company’s share capital shall be BGN
250,000 (two hundred fifty thousand) and
shall be divided into 100 (one hundred)

equal shares, each one with a nominal

(amend.
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H3114J10.

Yn.

pr}I{GCTBOTO NprHaajexKaT Ha HEropy:d

13, Becyuky asioBe B KANMTala Ha

CAHOIHYEH cOOCTBEHHK.

Pasnen Iletu
YITPABJIEHHUE U
IMPEACTABUTENICTBO
Yn. 14. JIpy>KecTBOTO 1UE C& ynpasassa or:

1. eAHOJIMYHNS COOCTBEHHK

2. ynpasurtens/ ynpaBuTEINTeE

Yn. 15, (wam. 14.10.2008 r.) pyxectoro

¢ce  ynpapnapa OT CJHH AKX NOBEYC

YOpapuTead, Ha3Hay€HH OT Eanonnunnsg
cobcTren UK, Karo HayHuHa Ha
npejacrapisasaHe Ha pr}lcec1‘130'ro ce

onpenens C pelenre Ha eAQHOAWYHHA
coDCTREHUK,

Pazpen lllectn
KOMIIETEHTHOCT HA
EMHOJHMYHKA COECTBEHUK
Un. 16. (1) ITo cBos cobcrBeHa nipelieHKa

CAHOJNUYHUAT COOCTBCHMK:

1. wu3Mens M J0MbJABA  HACTOSLIMS
YUPEAUTENCH aKT;

2. IpHeMa HOBH CLAPYHKHULIK,

3. ono0GpsiBa NPEexBBPIISHETO HA JSUIOBE Ha
HOB CLAPYKHHK;

4. npueMa roaumHus oTdeT ¥ OanaHca Ha
APYAECTBOTO, paznpeiens nevyandara
B3eMa pelleHue 33 HEHHOTO M3IIallaHe;

5. B3ema PCWICHKWE 34 HaMaldaBaHce H

yBeIuuaBaHe Ha Kanurana Ha
HpyaectBoTo;
6. wusbupa  ynpaBuMTEAMTC, ONpeaeas

BBIHATPANICHHCTC UM W TH QCBOBOWK AR

OT OTFrOBOPHOCT,

value of BGN 2,500 (two thousand five
hundred).

The capital of the Company is entirely paid
Art. 13. All shares in the Company capital
shall belong to its Sole Owner.

Chapter Five
MANAGEMENT AND
REPRESENTATION
Art. 14. The Company shall be managed

by:

1. the Sole Owner

2. the manager/ managers

Art. 15, (amend. 14.10.2008)} The Company
shall be managed by one or more general
managers, appointed by the Sole owner,
where the manner of representation of the
Company shall be explicitly specified with a

resolution of the Sole owner.

Chapter Six
COMPETENCE OF THE SOLE OWNER
Art. 16, (1) The Owner shall, at its sole
discretion:

1. amend and supplement the present
memorandum of association;

2. accept new members;

3. approve transfer of shares to a new
mermber;

4. approve the Company’s annual report
and balance sheet, distribute the profit and
resolve on its payment;

5. resolve on any reduction or increase in

the Company’s authorised capital;

6. appoint the managers, determine their
emolument and vote its discharge of them;
7. resolve on the opening and closure of

branches and on the acquisition of equity
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7. B3ema pelleHHa  3a OTKPHBAHCTO W

3aKPUBAHETO HA KJIOHOBE, KaKTo M 34
YUACTHE B IPYIH IPYIKECTRA;

8. Bzema peuenus 3a npuaodMBaHe H
OTUYKAABAHE Ha HEABIKHMH HMOTH M
BEILIHM NpaBa BbPXY TAX;

9. m3ema pelicHMs 3a NpeAsBABaHE Ha
UCKOBE Ha APYKECTBOTO cpenty
YIPaBUTCANTE W HA3HAYaBa NPEACTABUTEN
33 BOJESHE HA IIPOHECH CPeILy THX,

10.

MRApHUHA BHOCKH,

B3CMa PCUIICHKAA 33 AOHODJHUTENHH

11. p3ema perueHus 3a fpeKkparsBaHe Ha

IpykecTROTO ¥ 32 Ha3HayaBaHe Ha
ABKBUAATOPH;

12. onpenens cTparerdata M NOJHMTHKATA
Ha JpyxecTsoT0;

13.

NMPOMEHH B XapaKTepa HilH OpraHu3auHsTa

B3EMA peuleHMs 3a  ChLUCCTBEHH
Ha neltnocrra Ha JlpyecTBoTo;
14.

NPEKPaTsBaHe Ha KOATO M Ja ¢ OWio or

B3CMa pEIICHHA 3a NpeKbhOBAHC W

AeiHocTHTe Ha JlpyxecTsoTo;

15. B3eMa pelieHHs 3a NpPeAOCTaBiHE Ha
rapaHimu iy obesinerenms;

16. B3emMa pelleHMs 3a [peAOCTaBiHC Ha
3a€MH MO HAYMH, pasivMyeH oT OaHKoB
NENO3KT;

1.

CASNKH,

B3eMa pelueHya 3a CKMOouUBaHC HAa

KOMTO He c¢a or obuvaiinng

npeaMeT Ha JelHocT Ha JdpyxKecTBoTo WK

3a H3BbpINBaHe Ha  nhallanms WJIH

CKJIHOUBaHe Ha CHAJKM TNpH  YCIIOBHM,

PA3NTHUHK OT NA3APHUTE;
18. B3ema pelicHMs 3a YBEJHYaBaHC &
KalnuTana che CpeAcTBa Ha JpysecTRoTO;
19. naznauasa ogMTOpH.

(2) CH 110

MapbH npaBoOMOLIENATE

interest in other companies;

8. resolve on the acquisition and disposal of
real property and the ensuing property
rights;

9. resolve on filing Company claims
and appoint a

against the managers,

representative to engage in the litigation;

10. reselve on additional contributions;

11. resolve on the winding up of the
Company and on the appointment of
liquidators;

12. resolve on the strategy and policies of
the Company;

13. resolve on any substantial change in the
nature or organisation of the Company’s
business;

14. resolve on the discontinuation or
cessation of all or any material part of the
business;

15. resolve on granting any guarantee or
indemnity;

16. resolve on lending money otherwise

than by way of deposit with a bank;

17. resolve on entering into any transaction,
which is not in the ordinary course of
business or on making any payment or
entering into any transaction, which is not

on arm’s length terms;,

18. capitalise any profits of the Company;

19. appoint auditors.

(2) Apart from the issues under the
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npeaxoaHara AJIMHES CHHOJANYHNAT

cOOCTBCHHK B3EMa pCIUCHMS 110 BCHYKH
BLIPOCH, OTHACAILM CE KbM EKEAHEBHATA
neitnoct Ha JIpyKecTBOTO, NPH CTPUKTHO
cria3zpaHe Ha OLArapeKoTo
3aKOHOJATENCTBO,

Pasnen Cenmu

VIIPABHUTEJH

(n3m. 14.10.2008 1.)

Y. 17. ¥Ynpaputenu:
1. OpranM3MpaT ¥ PLKOBOAIT JeifHOCTTA Ha
CHLOTBETCTRHE

JpyxKecreoTo B ChC

38KOHHTE M pEHICHUSITA Ha CAHONUYHMS
coBCTBEHHK;

2. npeacrapnaBaT JIpyKeCTBOTO, KAKTO €
npeasujaeHo B wi. 15 or Hactoawua
YUPCAHUTEIICH aKT;

3. B3eMaT peIHeHUs O BBIIPOCH, OTHACALLH
ce  KbM  BbTpeliHuTe  paboTH  Ha
JIpYKeCTBOTO ¥ KbM HEFOBHUTE OTHOLICHUS
C TPETH JIMLIA;

4. onpeAensT ¥ KOHTPOJIHPAT Pa3XOAHTE Ha
JpyXxecTBOTO, KOWTC INPEACTABAT Ha
€HONIMYHHS COOCTBEHUK 33 0100peHuUE;

5. ypexaaT OTHOieHuATa Ha HpyKecTBOTO
¢ IbpKaBHHs OI0[DKET;

6. HaeMaT CHYKMTENH ¥ CKIIOUBAT TPYAOBH
JOrOBOPH;

7. CKJIOYBAT JIOTOBOPH, CBbP3aHM C
ofuuaiipara aelinocT Ha JHpyXecTBOTO.
JloroBopH 3a OTHYKAABAHC HA HEABWIKUMHU
HMOTH €€ CKNIOYBAT Bb3 OCHOBA HA
pelIeHHe Ha CAHOJIMMHMA COOCTBEHHMK, B
CLOTBETCTBHE ¢ ACHCTBALMTE 3aK0HH,

8. crOupar Bzemanusira Ha Jpymxecrsoro;
9. u3BLPLIBAT BCHUKO HeOOXOAMMO 33
HOPMAaIHOTO OCHUISCTRABANE Ha JICHHOCTTA

Ha JIpyaecTBOTO, B CBLOTBETCTBME CBC

foregoing paragraph, the Sole Owner shall
decide on all other issues relating to the
day-to-day operations of the Company, in
strict observance of the statutory acts in

Bulgaria.

Chapter Seven
MANAGERS
(amend. 14.10.2008)

Art. 17. The managers shall:
1. organise and manage the business of the
Company in conformity with the laws, and
the resolutions of the Sole Owner;
2. represent the Company as per art. 15

hereof},

3. resolve on the issues relating to the
internal business of the Company and its
external relations;
4. determine and superintend the
Company’s expenditures and submit these
to the Sole Owner for its approval;

5. settle the Company-State Budget
relations;

6. recruit staff and conclude contracts of
employment;

7. conclude with third parties any contracts
relating to the Company’s ordinary course
of business. Contracts for transfer of title
to real property shall be concluded based
on a resolution of the Sole Owner, in
pursuance with the operative laws;

8. collect Company’s claims;

9. perform any acts to ensure the normal
operations of the Company, in conformity
with the laws, the present memorandum of

association and the reselutions of the Sole
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3aKoHa, HacTOoAIMA YUPCHHUTCICH aKT H
PELUCHUATA Ha EHOJHYHUSA CODCTBeHMK;

10. M3ro¥vesT TOAMIIHMTE W ABATOCPOUHHM
njaHore Ha JIpy»XecTBOTO M I'M NPENCTABAT
Ha CAHOJIHYHHA COSCTBBHHK 3a 0)106})(51{146;
11.

llpy}I(CCTBO’FO H OonpeacnarT HHCBHHA MY

ceukBar obworo cpbpanue Ha

pen, cuhnonasar CIIA3BaHeTo Ha
3aKOHOBHTS  H3HCKBaHMA 338 HETOBOTO
CBHKBaHC, H3BBLPLIBAT HEOOX0IHMUTE

NeHCTBMA 3a NYOMMKYBaHE HA TOJAMIIHUA
Ganauc Ha JlpyKecTBoTO;
12. ocurypsiBaT peJOBHOTO BOJEHE Ha
JIPY)KECTBEHHTE KHHIH;
Pasgen Ocmu
JIPYTH PA3IIOPEIBH
Y. 18.

yUpeJHTEeNeH aKT HE Cbabpiaa 0COOeHH

Jokonxoro HACTOALIUAT

npasuia, [IPHIIOHHMHU Hie Obaar
paznopeadure Ha OBLArapCKOTO ThPIOBCKO

3aKOHOAATCIICTBRO.

HacTostusar ydpeIMTeeH akT & HW3rOTBH
B TPH €/IHO00PA3HH eK3eMILIpa — CAUN 32
JpysecTBoTO,

CIHH 3a CAHOIHWYHUA

coOCTBEHMK W eiMH 3a  Tbproeckus

PETHCTHD KEM AI’GI-H.IHSITa 1O BNIHCBAHUATA.

Or pMeTo | 32 cMETKAa HA CAHOJIHYHHK

cOOCTBCHHK:

Owner;

10. execute the yearly and long-term plans
of the Company and present them to the
Sole Owner for its approval;

11. convene the general meeting and
determine its agenda, monitor that the legal
requirements for its convocation have been
met, and take the necessary steps to publish

the Company’s annual balance sheet;

12, ensure the proper maintenance of the

Company books;
Chapter Eight
FURTHER PROVISIONS
Art. 18. In so far as the present

memorandum  of association does not
provide for any special rules, the provisions
of the Bulgarian commercial legislation

shall apply.

This memorandum of association has been
executed in three uniform copies - one for
the Company, one for the Sole Owner, and
one for the Commercial Registry to the

Registry Agency.

For and on behalf of the Sole Owner:

Henrik Amby }1 en
/
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