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“l CBABP/KAHHUE:
1 cmpanuya
— Oauropcku Aokaaj 3
] HWuauneuayasien cueroBojen 6anane 5
HnpuBuayasien oTyeT 3a NPHXOAHTE H PA3XOAHTE 6
i Huausuayasen oTyeT 32 cOOCTBEHHS KANUTAJ 7
] Hnnﬂmmyaneu OTHET 33 NAapHYHHTE NOTOUH 8
IIpunoxennst KbM HHAHBHAYAIHUS GUHAHCOB OTUET 9
lomuinen gokiaj 3a aeifiHocTTa 15
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Joknan BbpXy GUHAHCOBHS 0TUeT

'] Hue m3pbpiinxme oxut Ha npunoskenus HHAMBHlyaJleH TOJMLICH (pUHAHCOB oTyeT Ha ,,KCP* AJl

(Apy’KeCcTBOTO), BKIIOMBALL WHAMBHMIYAICH CYETOBOAEH GamaHC KbM 31 nexempu 2015 u 2014

FOAHHA, MHAHBHAYA/ICH OTYET 3a NPUXOAMTE W Pa3sxolWTe, MHAMBMAyaleH OTYET 3a COOCTBEHHUS

1 KaruTal W HHAUBMAYANeH OTYET 3a MapH4HUTE MOTOLM 3a FOJAMHHMTE, 3aBbpLUBALLM HA Ta3u Jara,

] KaKkTo ¥ 0000IIEHO ONOBECTABAHE HA CHUIECTBEHHTE CYETOBOAHM MOMUTHKH U JApyrara fnosCHHTEIHA
HH(OPMALIHS, H3NIOKEHH OT CTp. 9 10 cTp. 14.

__] Omezosopnocm na pvkosodcmeomo 3a Gunancosus omvem

i PHKOBOCTBOTO Ha IPY/KECTBOTO € OTFOBOPHO 3a M3rOTBAHETO U JIOCTOBEPHOTO MPE/CTABIHE HA TO3M
J MHAMBH/YaIEH (PUHAHCOB OTYET, B CHOTBEeTCTBHE ¢ Haumonanuure cranaapry 3a ¢uHaHcOBH OTUETH

.

33 MAJIKM H CPCIHH MPEANpUATHA, KAKTO M 3@ TAKaBa CHCTEMa 32 BBTPEUICH KOHTPOJ, KAKBATO
PBKOBOJICTBOTO ONpE/EIN KATO HEOOXOAMMA 3a M3rOTBAHETO Ha (DMHAHCOB OTYET, KONWTO na He

] ChABPKA CLICCTBCHH OTKJIOHEHHS, HE3aBHCHMO J1aJlv Te C€ b/DKAT HA M3MaMa, W Ha rpellKa.
Omezosoprocm na odumopa
-] Haiara otrosophoct ce cBexza 10 u3passiaHe Ha O/IMTOPCKO MHEHHE BBPXY TO3M MHAWBHIYyaeH
(pMHAHCOB OTYET, OCHOBABAlIO Ce Ha M3BBPLIEHMS OT Hac OmuT. HawwsT oauT Oewie MpoBe/ieH B
' CBOTBETCTBHE ¢ MexkayHapoanure oauTopeku cranmapti. Tesu CTaHJapTH Hajarat crnasBaHe Ha
A CTHUHATE H3UCKBAHHA, KAKTO M OAMTLHT Ja ObJie IUIaHUpaH U NPOBEJICH, Taka, Ye HUe Ja ce yOeanM B
PasyMHa CTCTICH Ha CHIYPHOCT I0KOJIKO (PUHAHCOBHAT OTHET HE ChIABPIKA ChILECTBEHH OTKIIOHEHHUS.
_] OnnTBT BKIIOYBA M3MBIHEHHETO HAa MPOLEAYPH C LeN nojlydaBaHe Ha OJMTOPCKH J0Ka3aTeslcTBa
OTHOCHO CyMHTE H OMNOBECTABAHWATA, NPE/ICTABEHH BB (DMHAHCOBHS OTYET. W3bpanute npoueaypu
ke 3ABHCAT OT MpeLCHKATa HAa OJMTOPA, BK/IIOYHTENHO OLEHKATA HA PHCKOBETE OT ChILECTBEHH
] OTKJIOHEHHS BBB (DMHAHCOBHA OTYET, HE3ABUCHMO JAIM TE Ce Jb/DKAT Ha U3Mama, WM Ha rperika.

[lpn u3BBLpPLIBAHETO HA Te3w OueHKHM Ha pHUCKa OAMTOPBT B3€Ma MOJ BHUMAHHUE CHUCTEMATA 34
| BBTPCLICH KOHTPOJI, CBBP3aHa C M3FOTBSHETO M IOCTOBEPHOTO MPEJCTABAHE HA (PUHAHCOBUS OTHYET OT
] CTpaHa Ha Jpy»KECTBOTO, 3a J1a pa3paboTH OAMTOPCKH MPOLEAYPH, KOUTO €A MOAXOIALLH MpH TE3U

0GCTOATENCTBA, HO HE C e M3passiBaHe HA MHEHHE OTHOCHO eeKTMBHOCTTAa Ha cHcTemaTa 3a
BBTPCLICH KOHTPOJ1 Ha ApPY)KECTBOTO. OMMTBT ChHIIO Taka BKIIOYBA OLEHKA HA YMECTHOCTTA Ha
] MIPUIAraHATe CUCTOBOJAHM MOJMTUKH M PasyMHOCTTAa Ha MPUGIM3MTENIHUTE CUETOBOIHH OLIeHKH,

HArpaBeHH OT PbKOBO/CTBOTO, KAKTO M OLEHKA Ha LAIOCTHOTO NPe/CTaBAHE BB (PMHAHCOBHS OTHET.

C‘{HTaMC, HEC U3BBPIUCHHUAT OT HAC OJIUT NpeocTasa AoCcTaTh4yHa U noaxoadauia 6asza 3a H3pPas3€HoTO OT
HaC OJJHTOPCKO MHEHHE.

: o, - 9002 BapHa, yn. leH. Kones 104, et. 5, an. 32
Oawr . CyetoBoacTeo . daH [+101% Ten: 052 608 874; 608 875, ¢akc: 052 721 444
Uiics office@pocompany.com, www.pocompany.com

HNneH Ha Russe
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Mmuenue

B pesyarar Ha TOBa yaocTOBepABamMe, 4Ye MHAMBHIYAJIHMAT roAMileH (UHAHCOB OTYET MpE/CTaBs
JIOCTOBEPHO BbB BCHYKH CHIIECTBEHW ACMEKTH (PUHAHCOBOTO CHCTOAHME HA JIPY/KECTBOTO KbM 31
nekemspr 2015 u 2014 roauna, kakTo M (PMHAHCOBMTE pE3y/ITaTH OT ACHHOCTTAa W MpOMAHATA B
MapHYHUTE NMOTOLM 3a IOJIMHUTE, 3aBbpIUBALLH TOraBa, B ChOTBeTCTBUE HalnoHanHuTe CTaH1apTy 3a
(hMHAHCOBH OTHETH HA MAJIKH H CPEJIHH NPEANpPUATHA, AEHCTBALIM B CTPAHATa KbM JlaTaTa Ha OTYETa.

Obpviyane Ha eHuMaHue

ObGpsbiuame BHUMaHue, 4e KbM 31 nexemBpu 2015 roauHa perucTpHpaHuaT B ThProBCKHs perucTbp
OCHOBEH KamnMTaj MpEeBHLIaBa HETHUTE aKTHBH Ha JPYKECTBOTO, KOETO HE € B CBHOTBETCTBHUE C
M3MCKBaHUATA Ha Obarapckus ThProBckH 3aKoH, MO OTHOLUEHHWE YWCTAaTA CTOMHOCT Ha MMYLIECTBOTO
(HeTHMWTE aKTMBH) Ha TbProBckuTe JpysxkectBa. Kbm jgatata Ha opo0psBaHe HAa HHIMBHAYaJIHHS
(pMHAHCOB OTHET, aKLIMOHEPUTE HE ca MpeArpHeTy JeHCTBHA 3a NPHBEXKAaHe Ha YMcTaTa CTOHHOCT Ha
MMYLIECTBOTO (HETHUTE AaKTHBM) B CbOTBETCTBHE C U3UCKBAHUATA Ha NMPUII0KHMUS 3aKOH.

JlokJ1aa BbPXY APYrH HPABHH U PEryJIaATOPHH H3HCKBAHHS

ChbImacHO M3MCKBAHUATA HAa 3aKOHa 3a CYETOBOACTBOTO B bbiarapus Hue ce 3arno3HaxMe ¢ roJAMLIHHA
J0KJIaA 3a JeHHOCTTa, OTrOBOPHO 3a M3TOTBSHETO HAa KOHTO € PBKOBOACTBOTO Ha JPYKECTBOTO.
[opMIIHUAT 0K 3a JeWHOCTTa He MpPEeACTAB/IABA 4acT OT MHJMBUJyalHHUs (MHAHCOB OTUET U €
u3nokeH Ha crp. 15. Cuurame, ye CbIIECTBYBAa CHLOTBETCTBHE MEXJYy HMCTOpHYecKara (hpMHAHCOBA
uH(popMaLIHA, KOATO € MpeAcTaBeHa B FOAMIIHKA AOKIaZ 3a AeHHOCTTa M MHAMBHAYAJHUS TOJHILEH
(MHAHCOB OTYeT Ha JpPYXKECTBOTO, HM3roTBeH B CchOTBeTCTBMEe ¢ Hauwonannure cranpapru 3a
(HMHAHCOBU OTHETH 32 MAJIKH M CPEIHH TIPEANPUSITHS.

IIpumopera Oanropexka Komnanus O0O/]

Mapuan HukosoB
Pezucmpupan ooumop
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UHAUBUAYAJIEH CHETOBOJAEH BAJIAHC
kbM 31 nexemspu 2015

I[‘b.!'l rOCpoYMHH AKTHBH

Kparkorpaiinu akrusu
[Tapuunu cpeactsa

Benuko kpaTkoTpaiiHH AaKTHBH
Benuko akTHBH

CofcTBeH KanuTAal
OcHOBEH Karnural
Harpynanu 3aryou

Benuko coferBen KanuTadn

Benuko co0cTBEeH KANHTA H MACHBH

UsnbinuTeen JUpeKTo
3narko Yepkesor

CberaBuTed
JOK Akayut EOO/]
Mapus I"anena

27 anpun 2016

IIpunosicenuemo KoM UHOUBUOYATHUS (PUHAHCOG OMYEM € HEOCIUMA HACm Om He20

IMpuno-
AKeHue

31.12.2015 31.12.2014
XHJ. JIB. XH/1. JIB.
40 40
6 7
6 7
46 47
50 50
(4) (3)
46 47
46 47

Huousuoyanen (punancos omuem 31 oexemepu 2015
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HUHANBUAYAJIEH OTYET 3A INIPUXOJUTE U PAZXO/IUTE
3a roAHHaTa, 3apbpmBama na 31 gexkemspu 2015

IMpuno- loaunara, lNoaunara,

KeHHe 3aBbpLIBALIA 3aBbpLIBaLIA

na 31.12.2015 ua 31.12.2014

XHJL JIB, XHJL. JIB.
IIpnxoan ot aeiinocrra - -
Pa3zxonau 3a geiinocrra 7 ) 1 3
3ary0a npeau obaarane ¢ JaHbUH (1) 3)
Pasxoan 3a AanbuH BbPXY neuanbara 8 - =
3ary6a 3a nepuoaa 1) A3)

WsnbnuuTenex AHPEKTOP /

3narko Yepkes3on Al

CweraBuTen
JDK Akaynt EOO/J]
Mapus ["aHera

@‘b
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27 anpun 2016

IIpunosicenuemo kvm UHOUGUOYANHUS PUHAHCOG OMUem e HeOeUMa Yacm om He20

Hnoueudyanen punancos omuem 31 oexemepu 2015
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UH/AUBUIYAJIEH OTYET 3A ITAPUYHUTE IOTOIA

3a roAHHaTa, 3apbpuiBama na 31 gekemspu 2015

HasnnunocTn or napuynu cpeacTsa ua 1 suyapu
IMapuynu noToun ot onepaTuBHA AeiiHOCT

[Inawanus Ha [OCTaBYMLM U APYTH KPEAUTOPU

HeTHn napuvHu noToun or onepaTuBHa AeiiHoCT
ITapuynn noToun oT HHBECTHUHOHHA AeliHoCT
JlonmbiiHuTeHa napuyHa BHOCKA

HeTsn napu4su noTomH OT HHBECTHIHOHHA A€l HOCT

Hernu napuynn noroun or Gpunancosa aeiinocr

H3menenne Ha HAJTHYHOCTHTE nmpes roauHara

3natko Yepkesos
CbcTaBuTe

JDK Axayut EOOJ]
Mapus 'anera

27 anpun 2016

loannara, IlNoauuara,
3aBbpLIBALLA 3aBbpLUBALILA
Ha 31.12.2015 na 31.12.2014
XHJL JIB. XHJL. JIB.
7 37
(1) (1)
@ 1)
= (29)
- (29)
1 (30)
6 7

lpunodicenuemo KoM uHOUBUOYATHUS YUHAHCOE OMYEM € HeOeTUMA YACT OM He20
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INNPUJIO)KEHUE KbM UHIUBUJYAJTHUSI ®DUHAHCOB OTYET
KkbM 31 frexemBpu 2015

1. Yupeasisane u perucrpauus. [pasen cratyr

“KCP” AJl (apyecTBOTO) € aKIHOHEPHO APYKECTBO, PErUCTPHPAHO MPE3 M. (espyapu 2013
roguHa B ThbproBekus perucTbp KbM AreHuus Mo BNUCBAHUATA.

IIpeameTsbT Ha nelHOCT Ha APYKECTBOTO € CBBP3aH C ThProBeka ACHHOCT.

HpyxectBoto ce ynpasnspa oT CbBeT Ha AMPEKTOPH M Ce MPEJACTAB/SABA OT M3MbIHHTENEH
JHPEKTOp.

HacrosiuusT uHanBHIYaNeH rofuineH (PHHAHCOB OTUET € NpUeT 3a NyGHKyBake ot ChBeTa Ha
aupekropure Ha 27 anpun 2016 roauna.

2. basa 3a usrorssine na gpuHancoBusi oTuer. CHeTOBOAHA MOJIHTHKA
2.1. O6mn moJioKeHust

JlpyXecTBOTO BOAM TEKYLIOTO CH CYETOBOACTBO M HM3TOTBS (DMHAHCOBHTE CH OTYETH B
CBOTBETCTBHE C M3MCKBAHMATA Ha OBJIrapCKOTO ThPrOBCKO H CYETOBOAHO 3aKOHOIATEJICTBO.
Cobriacho 3akoHa 3a CYeTOBOACTBOTO, KoiTO € B cuna ot 2002 roamHa W AeicTBHETO MYy €
OTMEHEHO, CYMTaHO OT Ha4anoTo Ha 2016 roanHa, Mex1yHApOAHHTE CUETOBOJAHH CTAHAAPTH
(MCC), nprern 3a npunoxenne ot Komucusra na EBponeiickus cbio3 ca 3a1bIkHTe HH 3a
(PMHAHCOBHTE WHCTHTYUMH W KOMIAHMH, PErHCTPHpaHH Ha (OHAOBaTa Gopca, KAKTO W 3a
BCHUKH GbJIrapcKu ThPrOBCKH JPY/KECTBA, KOHTO He ca AeHHUPAHH KATO MAJIKH H CPe/IHH
NPEANPUATHS [0 pefia Ha OTMEHEHHUS 3aKOH.

CobriacHo usnckBaHusTa Ha 3aKOHa 3a CYETOBOJICTBOTO, KOHTO BJIM3a B CHJa OT | anyapu 2016
FOAMHA, KIACH()UUMPAHHTE MO HEroBHs Peil KaTo MAajiKH, CPEJHH M TOJEMH NpeanpHATH
MOraT aa HanpassiT €QHOKpaTHO BpbLiaHe oT npuiarane na MCC kem Hauwonanuure
CHETOBOJHM CTaHAapTH, mnpuetd or Munucrepckus cbBer (HCC). Beuuku nyGauunn
ApYKeCTBa caeasa Ja mpoabipkar ¢ npunaraero Ha MCC kato cuetoBoaHa 6asa npu
H3rOTBSIHE Ha FOAMILIHUTE CH (PMHAHCOBU OTYETH.

JIpy’KecTBOTO He OTroBaps Ha M3HCKBAHUATA HA 3aKOHA 3@ CYETOBOJACTBOTO 34 3aXBIKHTEIHO
npunarae Ha MC®O, nopamu koeto e u3Gpaso Aa W3rOTBsi (PMHAHCOBHTE CH OTHETH,
CbIIACHO M3HMCKBaHMATa Ha HauuoHanHuTe cTanaapt 3a (MHAHCOBH OTHETH 3a MAJKH M
cpeann npeanpusitus (HCOOMCIT).

2.2. ba3a 32 u3roTBsine Ha PUHAHCOBHSI OTYET

Hactosiums roanmen (uUHAHCOB OTYET € H3rOTBEH Bb3 OCHOBA HA CYETOBOLHOTO
MPEANONOKEHHE 3a NeHCTBALLO NPEANPHATHE NPH CNa3BaHe HA NPUHLKMNA HA UCTOPHYECKATA
UeHa, MOAM(HLKMPAH B ONpE/eNeHH Cilyqan ¢ NPEOUEHKATa HA HAKOM aKTHBH W/MIIM MACHBH,
KaKTO TOBa € [10COYEHO Ha ChbOTBETHUTE MECTA.

Huousudyanen (punancos omuem 31 dexemepu 2015 9
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NMPAJIO’)KEHHUE KbM UHAUBUIY AJTHUSI ®UHAHCOB OTYET
KkbM 31 gexemBpu 2015 (npoabikenne)

2.3. CueToBOHH NMPEANOJOKEHHS] H TIPHOIH3HTEHH CUETOBOHH 1T peleHKn

Haunonanuute cranaapti 3a GMHAHCOBH OTYETH 3a MATKH M CPEIHH NMPEANPHATHS HIUCKBAT
OT PBKOBOACTBOTO Ja MPHJIOKH HAKOH CUETOBOJAHM MPEANONOKEHHS W NPHOIH3HTEIHH
CHETOBOAHHM NPEUEHKH NPH U3rOTBAHE HA TOJMLIHMS (PMHAHCOB OTYET W NMpPH ONpeAeNsHe Ha
CTOMHOCTTA HA HSKOM OT aKTHBHTE, IACHBUTE, IPHXOANTE H PA3XOAHTE H YCIOBHHTE aKTHBU H
nacHBu. BCHuky Te ca H3BBPIICHH HA OCHOBATA HA Hali-100paTa NpeLenka, KOsTo e HarpaseHa
OT PBKOBOJACTBOTO KbM Jarata Ha W3roTBAHETO HA (puHaHCOBHs oTyer. JlelicTBHTENHHTE
pesynTath GHXa MOIJIM /ia Ce Pa3/inyaBar OT NPe/CTABEHUTE B HACTOAILMS (PHHAHCOB OTYET.

2.4. Or4eTHa BaJxyTa

CBIIIaCHO H3MCKBAHHATA HA GBArApCKOTO CHETOBOAHO 3aKOHONATE/ICTEO JIPY’KECTBOTO BOJIH
CYCTOBOACTBO M ChCTaBsl (DHHAHCOBHTE CH OTHETH B HALMOHAIHATA BaiyTa Ha Peny6iuka
benrapus — Gvarapeku nes. Ot 1 snyapu 1999 roguna OBJrapckusT JieB € ¢ (pMKCHpaH Kype
kbM eBpoTo: 1.95583 nesa 3a 1 espo.

Hacrosiumsr puHaHCcOB OTUYeT € ChCTaBeH B XHISIH JIeBa.
2.5. YymaecTpanna ajayra

CrhenikuTe B WYXIECTpPaHHAa BalyTa ce BIHCBAT IHPBOHAYAIHO KATO KbM cymara Ha
1YKACCTpaHHaTa BajlyTa c€ npujiara UEHTpalIHHAT Kype Ha bwarapcka Hapoawa Banka (BHB)
KbM JaTaTa Ha clesnkKara. Kypcmawre PAa3/HKH, Bb3HUKBAILH NpH YpexKaaHeTo Ha Te3H Nnapu4iHH
MO3MLIMK UK NPH OTYHTAHETO HA TE3H MAPUYHH MO3HUIIMH NPH KYPCOBE, PA3IMYHU OT TE3H, 110
KOMTO ca GH/IH 3aBeJeHH, Ce OTYHTAT KaTO (PMHAHCOBH MPHXOAH MK (PHHAHCOBH pasxoau 3a
NeproJia, B KOMTO BH3HUKBAT.

[lapnynnTe nosuuun B 4yxaecTpaHHa Bagyra KbM 31 nexemspu 2015 u 2014 roxuua ca
OLEHEHH B HACTOALLMS (PHHAHCOB OTHET M0 3aKIIOUNTENHHS Kype Ha BHB.

2.6. CpaBHHTE/HH JaHHH

HpyxectBoTo cienBa aa npeacraps CPaBHHTENIHH JaHHH KbM ChlaTa jara Ha MpeaxoaHaTa
FOAMHA, KbM KOSITO € M3rOTBEH roAuLHHs (PuHaHCOB oTyeT. Hakon oT nepaTa B cyeTOBOAHMS
Oananc, B 0TYeTA 32 PUXOAMTE M PA3XOLHTE, B OTYETA 32 COOCTBEHMS KAMUTAN U B oTveTa 3a
[TapHYHUTE NOTOUH, MPEACTABEHU B FOAMIUHHMSA (uHAHCOB oTyeT 3a 2014 rojuHa, KOWTO ca
CPaBHHTEIHH JaHHH, B HACTOSALLMA OTYET Ca PeKJAcCH(HLMPaHH C Lel a ce Nomyyn no-ao6pa
CBIIOCTABUMOCT ¢ JanHuTe 3a 2015 roauna.

2.7. Koncoaupauus

Kbm 31 nexemspn 2015 roguna ApyKecTBOTO MpHTEXAaBA KAMHTANOBO y4yacTHe B eJIHO
ABLICPHO  NIpY’KECTBO, perucTpupado B bbarapus. B Hactosiums ¢(uHaHCcOB OTUYET
HHBECTHLMATA B ABLUEPHOTO APYXKECTBO € MpPEACTaBeHa MO LeHa Ha npuaoGHBaHe W TO3M
OTHET HE MpPEACTaB/ABA KOHCOJIMAMPAH (PUHAHCOB OTYET MO CMUCHJAA HAa 3aKOHA 3a
cuetoBoactBoTo H CC 27 — Kowconuoupawu cunancosu omuemu u omuumane na
uHeecmuyuume 6 OvyepHU NPEOnPUIMUSL.

Hnousuoyanen punancoe omuem 31 dexemapu 2015 10
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INPHJIO’KEHUE KbM UHAUBHUIYAJIHUSI ®DUHAHCOB OTYET
KkbM 31 gexemBpu 2015 (npoabukenne)

2.8. Ynpasnienne na QUHAHCOBHTE PHCKOBE

JlefiHocTTa Ha ApYKECTBOTO € H3fOKeHa HA HAKOH (HHAHCOBH PHMCKOBE, BKJIOYBALLY
e(eKTHTe OT NpoMAHATA HA BAlyTHHTE KypPCOBE, IMXBEHUTE NPOLEHTH 110 JIOTOBOPH 3a KPEJIHT,
B3EMaHUs ¥ KPEAUTHH MEPHOMH, MPEAOCTABIHH HA KIHEHTH.

2.8.1. PHCK OT KYPCOBH pa3jiHKH

HpyXecTBOTO He OChIIECTBSBA CAENKH B 4yKAECTPAHHA BAJyTa, NMOPAAM KOETO TO He e
H3JIOKEHO Ha PUCK, CBBP3aH C Bb3MOXKHHUTE NPOMEHH HA BATYTHHS KypC.

2.8.2. Kpeanren puck

Hpy’KeCTBOTO € H30KEHO Ha KPEAWTEH PHCK MPEAUMHO OT B3eMaHHS O H3BbPILBAHH
NpoAaKGH, B ciydaii Ye KJIHEHTHTE My He M3MJATST CBOMTE 3aabiikenns. [TonuTHKaTa Ha
APYXKECTBOTO B TasH 00/IaCT € HAacoYeHa KbM NPEAOCTaBSHE HA YCAYIH Ha KIHEHTH ¢
NOAXOAALIA KPEJIHTHA PeryTalus.

2.8.3. JIuxsen puck

I{pyxcec‘rnom HE € M3JI0KEHO Ha JINXBEH PHCK MopaaH JHNCAaTa Ha JIMXBOHOCHH 3abJIKEHUS,

2.8.4. JInxksuanoer

PbKoBoACTBOTO Ha JpyKecTBOTO mnommbpka CBOGOMHH NapHYHU  HANHYHOCTH C el
OCHTYpsABAHE HA MOCTOAHHA JMKBHIAHOCT H MOracsBaHe HA 3abIUKEHHATA HA JAPYKECTBOTO B
JIOrOBOPEHHTE CPOKOBE.

3. Nedpunuuns u onenKa Ha eJIeMEHTHTE HA CYETOBOAHMS GaTaHe
3.1. MiuBecTHUHN B ABIIEPHH APYKECTBA

MHBeCTHUMM B IbIIEPHN APY)KeCTBa ca yYacTHs, KOraTo ocH rYpsBAT KOHTPOJ, H3pa3sBalll ce B
MPHTEKABAHETO Ha moseye Or 50 % or mpasaTa Ha rJac WM KanuTana Ha APY)KecTBOTO, B
KOCTO € HHBECTHPaHO. Te3n HHBECTHIMK Ce OLEHSBAT 110 LeHa Ha PHI0GHBAHeE.

3.2. TbproBexku u Apyru B3eMaHus

TbprosekuTe M Apyru B3eMaHus B JieBa ca OLEHEHH 1O CTOHHOCTTA Ha TSAXHOTO Bb3HUKBaHe, a
TE3W B HY)KNECTpaHHA BajyTa - 10 3akmountennusi kypc Ha BHB kbM 31 JIEKEMBpPH 34
CBOTBETHATA FOMHA H Ca HAMANCHHU C pa3Mepa Ha HauHCIeHUTe 06e3leHKH 3a HechOupaemMu
B3eMaHHs. OOesueHKaTa ce W3BBPLIBA OT PHKOBOACTBOTO HA 6asa npernes Ha BCHYKH
B3E€MaHHUs KbM JlaTaTa Ha GanaHca.

3.3. apuynu cpencra

[lapuuHuTe cpencTBa B neBa ca OLEHEHH MO HOMMHAJIHATA MM CTOHHOCT, a MapHYHHTE
CPEACTBA B HyXKJECTPaHHA BalyTa - MO 3aKJOYHTENHUs Kype Ha BHB kbm 31 JAEKEMBpPH 3a
CbOTBETHATA FOAMHA. 3a LE/IUTE HA CHCTABSHETO HA OTYETA 3a MAPHYHMTE MOTOLH napmre
MTAPUHYHATE CKBHBAJICHTH Ca NPEACTaBEHH KaTo HeGJIOKMpaHH napu B GaHKM 1 B Kaca.

Huousudyanen dpunarncos omuem 31 oexemepu 2015 11
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3.4. OcHoBeH KannTaJ

OCHOBHHMAT KanuTajl Ha APYXKECTBOTO € MpeACTaBEH M0 HErosaTa HOMHHAlIHa CTOHHOCT H
ChOTBETCTBA Ha aKTyajiHaTa My cbaebHa perucTpaums.

3.5. llpu3naBane HA NPUXOUTE H PA3XOAHTE

[Tpuxoaute oT npoaaxOuTe M pa3xoaAuTe 3a ASHHOCTTA Ca HAYHC/IABAHH B MOMEHTA Ha
TAXHOTO Bb3HHKBAHE, HE3aBHCHMO OT MAapHYHHUTE MOCTBIUJICHHA H MalllaHusl, OTyMuTaHETO H
[IPH3HABAHCTO HA NMPHXOAHTE H pasxoJHTE ce H3BbpUIBA MPH Cla3BaHE Ha H3MCKBAHETO 34
[MPHYHHHA H CIICACTBCHA BPb3Ka MEXY THAX.

[Ipuxoante ¥ pasxoauTe B HyXJECTPaHHA BaJyTa ca OLEHSBAHHM M0 LEHTPAIHHA Kype Ha
Bwarapcka HapoaHa 6aHKa KbM J1aTaTa Ha Bb3HUKBAHETO HM.

3.6. lanbuno obiarane

HanbkbT BBPXY nevanbara npeicTaBisBa cymara OT TEKYLIHs JaHbK BbpPXy nedanbara u
OTCPOUYEHHTE JIaHBIIH.

Texyuwmsr nanbk BbpXy neuyanbara ce onpeseis Bb3 OCHOBa Ha obnaraemara (JaHbyHa)
neyanba 3a mepuoja Kato ce mpuiara edekTHBHATA JaHbYHA CTABKA CHIVIACHO JAHBYHOTO
3aKOHO/JATENCTBO KbM jaTata Ha (uuaHcoBua oTyeT. OTCPOYEHHTE AAHBLH Ca CyMHTE Ha
IbKHMHUTE (Bb3CTAHOBMMH) IaHbLi BbPXY nevanbara 3a ObJeln NepuodH M0 OTHOIIEHUE Ha
obnaraemute (HaMalseMH) BPEMEHHH pa3iMKH. BpeMeHHHTE PasiuKi ca pasiuKuTe MENKIY
OTHETHATA CTOHHOCT Ha €/IMH AKTHB WJIH NacHB B GanaHca 1 HEerosara JJaHb4yHa OCHOBA.

OrcpoueHnTe naHbUM BbpXY nevanbata ce M34HCASBAT uYpe3 MpHAraHeTo Ha OaNaHCoBHS
MacHBEH METOMH. OTCPO‘{EHHTG JaHbYHM [ACUBM CE€ M3UYMCHSBAT 3a BCHUKM oOJsaraeMu
BPEMEHHH pPa3JIMKH, JAOKATO OTCPOYEHHUTE JaHb4YHH AKTHBH 34 HaMajsgeMuTe BPEMCHHH
pa3jiKy C€ MpPH3HABAT, CaMO aKO MMa BEPOATHOCT 3a TAXHOTO oﬁpamo NposBJIEHHUE H aKo
ﬂpy}fce(:'rsom 1€ € B CbCTOsHUE B Obaeule j1a reHepupa 10CTaTb4HO neqa.nﬁa, OT KOATO TE Ja
Morar j1a Ob1aT NpHCIaAHATH.

EdexTsT OT npu3HaBaHeTo Ha OTCPOYEHHTE NAHBYHM AKTHBH W/HIIHM MACHBM CE OTPA3sBa TaM,
KBAETO € NpeAcTaBeH €(PeKTbT OT caMOTO ChOUTHE, KOETO ' € MOPOAHIO0. 3a ChbOMTHS, KOUTO
3acsAraT OTYeTa 3a NPUXOAHTE M pazxoauTe e(exTbT OT OTCPOUEHHUTE JAHBYHH AKTHBH U
MacHBH € MPU3HAT ChLIO B OTYETA 3a NPHXOJUTE U PasXO/HTE.

3a cbOMTHA, KOWTO ca OTYETeHH MbPBOHAYAIHO B Kanutaja (MPeOLEHbUHHMS pe3epB) M
OTCPOYCHHTE NaHBYHH AKTHBH H MacHBH ca IIPH3HATH 3a CMETKa Ha Kanurania.

OTcpoueHuTe AaHbUHM aKTHBH M NIACHBH CE MOCOYBAT HETHO, aKO MOMAJEKAT Ha eJMHEeH pekKHM
Ha obyaraHe.

CobriiacHo 1eficTBaIOTO KbM MOMEHTA Ha ChCTaBsIHE HA HACTOSMIMS (PHHAHCOB OTYET JAHBUYHO
3aKOHOJATENICTBO, AaHbYHHMTE CTAaBKH, KOWTO ClieiBa Ja ce Mpujiarat MpH M3UYMC/IABAHE Ha
JlaHbYHUTE 3aAbJDKEHUS HA IpYKecTBOTO ca B pasmep Ha 10 % 3a 2015 u 2014 roamnua.
Hanbunara craBka 3a 2016 rojuHa cbiio e B pasmep Ha 10%.
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4. Ibarocpovysn aKTHBH

4.1. Kem satara Ha Gananca, apyxectBoto nputeskaBa 100 % ot kanurana nHa Ben Komepe
EOO/], koiito e B pazmep Ha 200 Js.

4.2, Cprnacho knaysute Ha ThproBCKHs 3aKOH, YUPEAHTENHHS aKT U APYKECTBEHHS JIOrOBOP
Ha JbulepHOTO JpykecTBO, KbM 31 nekemBpu 2015 roamna KCP AJl e Hanpasuio
AOMBJHUTENHN NAapH4HKU BHOCKM B pasmep Ha 40 xuns. (31 nexemspu 2014 - 40 xun. js.).
[IpesocTaBeHuTe JONBIHUTEIHN TAPUYHM BHOCKH HMAT 3a LEJI 1a OMOrHAT MbPBOHAYAIHOTO
pa3sBUTHE Ha [IBLIEPHOTO MY JpYy:KecTBO. Hampasenute JOMBJAHHTENHH NMapUuHW BHOCKH ca
Oe3MXBEHH U He ca 00BbP3aHH € ONpeJieNieH CPOK KaTO PbKOBOACTBOTO HA JPYKECTBOTO HMa
OCHOBaHH$ [1a T TPETHPA KaTO JIbJIrOCPOYHHU B3eMaHMUS.

5. Ilapuunu cpeacrea

IlpeacraBennre napuynm cpeacrTsa B GasaHca Ha apyxecTBoTo KbM 31 nekemspu 2015 roguHa
ca u3uAN0 B OBJIrApCKM JIeBa M Ca HAJMYHHU B KacaTta Ha JPYKECTBOTO H 110 pasiiallaTelHUTe
MY CMETKH.

6. OcHOBeH KAMUTAJ

KoM 31 nexkemspu 2015 BHECEHMAT HaNbJIHO OCHOBEH KamuTas € B pasmep Ha S50 xui. .,
pasnpezened B 500 Opos 0OOMKHOBEHM aKLWH HA TIPHHOCHTEN, BCSKA OT KOUTO ¢ HoMHHa 100
JieBa.

AKLHOHEPH B JIpY)KECTBOTO Ca ClEJAHUTE PH3HUECKH JIHLIA:

AKIHOHEpPH % OT KanuTaJa
3narko Yepke3os 50.00 %
Banentnn MBaHos 50.00 %
001110 100.00 %

7. Pa3xonan 3a geiinocrra

[Ipencrasenute B oTyeTa 3a mMpUXOAMTE M pasxoaute 3a 2015 u 2014 roauna pasxoam 3a
JeifHocTTa, ca U3LsIo CBBP3aHH C NOJA3BAHH aIMHHHCTPATHBHN H KOHCYJITAHTCKH YCIIYIH.

8. Pasxoam 3a nanbiuu BLPXy neyadara

EdexTuBHHAT pa3sxo/ 3a JaHbK € Npe/CTaBeH B ciefHara Tabnuua:

loanuara, loannara,

JaBLpIUBALILA HA JaBbLpLIBALLA HA

31.12.2015 31.12.2014

XHJ. JIB, XHJ1. JIB.

CueroBozina neyasnba (3ary6a) npean obnarase (N (3)

HAbIkuM 1aHBK 10 NPHIOKAMAaTa AaHb4Ha craska - 10 % - -

EdexT ot Henpu3sHaTH OTCPOYEHH JaHbYHH AKTHBH - -

Texym pasxoj 3a JaHbK - -
Huousuoyanen punancoe omuem 31 dexemepu 2015 13
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9. CnipaBeyinBH CTOHHOCTH HA (PHHAHCOBHTE HHCTPYMEHTH

[lonuTukara Ha JpY’KECTBOTO € [a OMOBECTABA BB (PHHAHCOBHTE CH OTYETH ClpaBe/nBaTa
CTOHHOCT Ha (JMHAHCOBUTE aKTHBH M MACHBHM, Hail-BeYe 32 KOMTO CBIUIECTBYBAT KOTHPOBKH HA
nasapiu ueHd. Konuenuusita 3a cnpaBeinuBaTta CTOMHOCT Mpeanosara peanusupaHe Ha
(DMHAHCOBH MHCTPYMEHTH 4pe3 npojakoa.

B noeeueto Cliyyuau 063‘{8, 0coOeHo 1Mo OTHOLLEHHE !ja TBProBCKHTE B3CMaHUWA H 3albJIKEHHUS,
KaKTO M MOJIYYCHUTE KPEANTH, rpyrnara O4akBa [a peanusupa Te3u (MHAHCOBH aKTHBM 4pe3
TAXHOTO LAJIOCTHO OOpaTHO H3MAALlaHE WM [oracsBaHe BbB BpPEMETO, 3aToBa Te ce
NpeACTaBiAT M0 TAXHATa HOMHHAJHA HIIH aMopTH3upyeMa croiiHoct. [onsiMmata uvact oT
d)HHaHCOBHTe AKTHBH H NMAacHBH ca KpPaTKOCPOYHH MO CBOATA CBLLUHOCT, rnopajn ToBa TAXHaTa
CrpaBe/iInBa CTOHHOCT € NpHOIM3UTENHO paBHA Ha CTOHHOCTTA MM B CUETOBOAHMUS GalaHc.

PLKOBOACTBOTO Ha APYXKECTBOTO CHHTA, Y€ MNpH CbLUECTBYBALIHTE obcTosTencTsa
MNPEACTABCHHTE B CYETOBOAHHS 63J13,HC, OLEHKH Ha qJHHaHC(}BHTe dKTHBH MW [MacHBH ca
Bb3MOKHO Hal-HAJeH/IHH, aJIEKBATHH H JOCTOBEPHH 3a LCIHTE Ha ElJH HaHcoBaTa OTYETHOCT.

10. OnoBecTsiBane HA CBLP3AHATE JIHLA H CACJKHTE € TAX

[Ipe3 roaunara ca U3BbLPIIEHH CICIHUTE NO-CHLIECTBEHH CACNKH CbC CBbP3aHU JIHLIA:
8 X1, J18.
HaumenoBanue Bua Ha caenxara QOdopoT Heypenen pasuer
Bzemane 3agbiukeHue

Ben Komepc EOOJI  JlonbianuTenua
napu4Ha BHOCKa - 40 -
Oo6mo X 40 -

[To H3BbLPUICHUTE Mpe3 roguHara CACJKH CbC CBbp3aHW JIHLA HAMA HeoOnyalHu YCNOBHA H
OTKJIOHCHHA OT IMasapHUTE LIEHH.

Huoueuoyanen punancoe omuem 31 oexemepu 2015 14
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Jpy:ecTBOTO € perucTpupano npes M. (pespyapu 2013 roauna.
[IpeameTnT HAa AGHHOCT Ha APYKECTBOTO € CBbP3aH C ThProBCKa JACHHOCT.

[1pe3 2015 roauna, ApyKECTBOTO UMa CIEJIHMTE aKTUBH H KalUTal:

ITokaszarenn 2015 roopuna 2014 roguua

XHJL JIB. XHJL, JIB.
AKTHBH 46 47
HeTHu akTUBH 46 47
(DUHAHCOB pe3yJiTaT (1) 3)

IIpe3 2016 r. ppKOBOACTBOTO MPOrHO3Upa yBeJHYeHHe Ha 0OLMAT 060pOT Ype3 yBeuYaBaHe
obema Ha npoaakOUTe U CTPEMEXK KbM ONTHMH3HPAHE HA Pa3XOHUTe,

H3nbanuTenen AHpeKTop:

27 anpun 2016 1.
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