YUYPEIUTEJIEH AKT
HAa
,E® Uil U KHSKEBO” EOO/J,

CwcraBen Ha (% (#2010 1. B rp. Codust, ot
Bepuapg Yapenc [pyBMEBH, rpakIaHHH Ha
CAII, pomen wa 23.09.195%9r., 8 Illar Hio
Wopk, ¢ macmopr Ne 211102115, u3n. Ha
30.06.2004r. or Hauuonanen IlacmopTeH
Hertnp- CALL, panupen no 29.06.2014r.

Hapuuan no- goiay Ennonuuer CoOCTBEHHK

I. OBLLY TIOJIOKEHM A

CraryT

.l /1/ IlpemMer Ha  HaCTOALIMS
yupequTeNed axKT ©  Ch3JaBaHeTo  Ha
eOHONMYHO JIPY)KECTBO € OTpaHMtieHa

otrosoprocT ,,Ed Mit Uit Kusoxeso” EOOJ]
/2] JlpyxecTBOTO c€ YyupejsdBa H INC
ochllecTBSBA gAedHocT Ha Oazara Ha
GEArapcKOTO 3aKOHOAATENCTBO B 00IACTTa Ha
TBLPTOBCKOTO H MPaXXIaHCKOTO IPaBo.

Dupma

Un.2. dupmara Ha apyxecTBoTo € ,Ed Wi
Wit Kuspxeso” EQO/I, KodATO ce M3IHCBa HA
naruauna:; “FEE Kniajeve™ Ltd.

dupmara Moxe Jga ObpJe  HM3MMCaHa
PLKOIKCHO, NIaMIENTOBAHO, MEYaTHO - Ha
KHPUJIHIIA MM HA JIATHHHIIA.

Cepanulne ¥ agpec Ha yIpaBJIcHue
Un.3 /1/ Cepanumero Ha JPY>KECTBOTO € B
rp.Codus.

12/ AmpeckT Ha yIpaBlcHHE Ha
npyxecTBoTo e: BuToma 306, erd, am. A,
paiton Tpuaguua, BG1000 Codus;

[Tpenmer Ha neHHOCT

Yn4 /1/ [Ilpenmer Ha JeHHOCT Ha
IpYXKECTEOTO €. THPTOBCKa JIEHHOCT, CACIKK
¢ HEJBMXKUMH HMOTH , [IOKYTIKa Ha CTOKH HIIH
Ipyrd  Bemm ¢ nel  npojaxba B
ThpBOHAYANEH , ipepaboTed Hiu oOpaboTeH
BHJ, TBPrOBCKO  IPEJCTABUTEIACTBO H
IOCPE/IHHYECTBO Ha OBNITapcku W y)XAH

ARTICLES OF ASSOCIATION
of
FEE KNIAJEVO EOOD

Concluded on €%, 06, , 2010 r., in the city of
Sofia, by Bernard Charles Groveman, citizen
of USA, born on 23.09.1959 in the State of
New York, holding passport Ne 211102115,
issued on 30.06.2004 by National Passport
Center, valid until June 29, 2014

Hereinafter referred to as Sole Shareholder

I. GENERAL PROVISIONS

Status

Art.1 /1/ Subject of these articles of
association is establishment of single owned
limited liability company “FEE Kniajevo”
EOQOD.

/2/ The Company is formed and will conduct
its activity on the basis of the Bulgarian
Commercial Law and civil legislation.

Title

Art.2 The Company shall conduct its activity
under the name ,Ed Hit Wi Kusxeso”
EOOJI, which shall be written in Latin
letters: “FEE Kniajevo Ltd”. The name shall
be written in hand writing, with print letters,
on Cyrillic or Latin.

Seat and registered address
Art.3 /1/ The seat of the Company shall be in
Sofia.

/2/  The registered address of the
company is: Blvd. Vitosha 36, Et. 4, Ap. 8A
Triaditsa District, BG1000 Sofia,

Subject of activity

Art.4 /1/ The activities of the Company
include: commercial activity, transactions
with realties, purchase of goods or other
items with the aim of sale in their original,
processed or upgraded form; mediation and
commercial representation of Bulgarian and
foreign physical or legal entities and other



JUIa H  BCAKakBa  japyra  OEHHOCT,
He3abpaHeHa oT OBnrapckoro
3aKOHOAATEIICTRO.

/2 HelHOCTHTE, 384 KOWTO CBITACHO
OBNrapcKOTO 3aKOHOZATEICTBO C€C M3MCKRA

IIpeJBapHTEIHO pa3pelleHHe, THIEHIHA HIH

Ipyr  paspeliuresieH  akr, e ce
OCBIIECTBABAT CNEH [TOJIyYaBAHETO MY.

Cpok

Yn.5. JpyXKecTBOTO ce ydpensaBa Kato

0e3CpoYHO M HE € OrpaHHMYCHO ¢ JIPYro
TPEKPATUTENHO YCIOBHE.

II. KATINTAN
Paszmep Ha xanuTtana
Yn.6 /1/ KamurankT Ha APYXKECTBOTO € B
pasMep Ha 2 (f1Ba) JNeBa, pa3neleH Ha 2 (nBa)
paBHH Jna, 1o | (eJMH) TeB BCEKH, KOUTO ca
BHECEHH HM3ISJI0.

12/ IlpyKecTBEeHUTE JALIIOBE Ca HEAESIHMH.

YBenuuaBaHe Ha KaluTaa
Yn.7 /1/ Kanurasrst Ha JIPYKECTBOTO MOXKE
Ia Oboe yBeNMYEeH 110 pelleHHe Ha
CIHONUYHUS COOCTBEHHUK, IIOJIEXAIO Ha
BIMCBAHE B THPIrOBCKUS PETHCTED.

2/ YBenuyaBaneTo ce H3BLPINBA Ypes:

1. yBenmuaBaHe Ha JAAIOBETE;

2. 3amuCBaHe HA HOBH JISUIOBE,

3. IpHeMane Ha HOBH ChJIDYXHHUIIH;
Ilpn  yBennuasaHe Ha  KamuTala Ha
IpYXeCTBOTO 4pe3 3amMCBaHe Ha HOBH
JANOBE € NpaBo Ha TNPEANOYHTAHHE IIpU
[IOEMAHETO Ha HOBH JSAJIOBE C€ IIOJI3BAT
CBIPYKHHULIHTE.

Hamanspane Ha kanurana

Un.8. KamutaabT Ha JOPYXKECTBOTO e
HaMsIgBAd € pEIIeHHE Ha  CAHOIMYHUS
COOCTBEHHK Ha KAMHTANA, B CLOTBETCTBHE C
pasnopendure Ha Wi. 149-153 na THproeekus
3aKOH.

Yn.9. VeenuuapaHeTo HIH HaMalABaHETO
Had  Kan¥Ttaysia HMar  fAcicrBHe  crep
BIIECBAHETO B THPTOBCKHS PETHCTHP.

[IpexBbpnsgHE Ha MANOBE
Yn.10 /1/ IlpexswppngHeTo Ha JPyKECTBEH

business activity that is not forbidden by law.

12/ Activities, with are object of
preliminary decision, license or other permit,
shall be performed after obtainment of such
administrative document.

Term
Art.5 The Company shall be established for
indefinite term.

II. CAPITAL
Capital and shares
Art.6 /I/ The capital of the Company
amounts to BGN 2 (two leva), divided into 2
(two) equal shares, BGN 1 (one leva) each,
paid fully.

/2/ The Company share capital is
indivisible.

Capital Increase
Art.7 /1/ The capital of the Company shall be
increased upon decision of the Sole Owner
by:

I. Increase of the shares,

2. Issue of new shares,

3. Acceptance of new shareholders

In the case of capital increase through issue

of new shares, the sharcholders have a
privilege to buy the shares at their nominal
value.

Decrease of the capital

Art.8. The capital of the Company shall be
decreased with a decision of the Sole
Shareholder, in accordance with Art. 149-
153 of the Commercial Code.

Art. 9. The increase and decrease of the
capital are enforced after their listing in the
commercial register.

Transfer of Shares
Art.10 /1/ The transfer of shares shall be



IA71 ce H3BBLPIIBA ¢ HOTAPHANHA 3aBEpPKa Ha
HNOANHCUTE Ha JOTOBOPA M C€ BIKWCBA B
TBPTOBCKHS PETHCTED.

/2] [pyXecTBeHHAT Ul ce HaclelsBa.
Hacnepnumure WM YII'BIHOMOIIEHOTO
H3MEXTY TSX JIMIE B eHHOCEAMHYEH CPOK OT
OTKDHBAHE Ha HACJENCTBOTO  ITHCMCHO
YyBEAOMABAT  YIpPaBHTENsd HA JPYKECTBOTO
Ial¥ IIe Y4acTBaT B APYXKECTBOTO WJIH IIE TO
HAITyCHAT.

{3/ Ilpu nunca Ha yBeJOMIICHHE B CPOKA TIO
an.3 ce cumTa , 4e HACICIHULIUTE XKEIasT ja
HAIIyCHAT JIPYXECTROTO.

HmMymecTBO Ha APYKECTROTO

Yn.11 /1/ Beuuko, KoeTo e mpumobuTo OT
JPYXECTBOTO € HeroBa cODCTBCHOCT W ce
BIUIIOUBZ B UMYIIECTBOTO.

/2 MMymecTBoTO ce CBTOM  OT
KamuTaia, NpuI00UTHTE OT APYKESCTBOTO HpH
Heropara JISHHOCT IIpaBo Ha COOCTBEHOCT H
APYI'H BeIHH TIpaBa BBHPXY IBIKUMH H
HEJBHXUMM MMOTH, BKIIIOUHTEIHO BBPXY
0o0GeKTH Ha HMHTeNeKTyanHaTa COOCTBEHOCT,
NCHHY KHIDKA, B3eMaHHE H APYIH OpaBa M
3aBJIKCHH.

®duHancHpaHe # OTYSTHOCT
Yn.l2.  Cpencreata, HeoOXODMME — 3a
OCBILIECTBSBAHE Ha IelHocTa Ha
ZIPy>KECTBOTO CE OCHTYPABAT OT:

1. KammTasga Ha APYKECTROTO

2. cpeAcTBaTa OT HAPaCTBAHETO Ha
KanuTana

3. KpeAuTH, OTIYCHATH OT OBJITapcKH U
Yy)KAECIPHHH OaHKH M IPYyrH

KPEAUTHH HHCTUTYLIMY
4. OT OPYTH M3TOYHHMIM NPH CIA3BaHe Ha
H3UCKBAHHUATA HA 3AKOHHTE,

Un.13 /17 ExxeroiHo 1o kpasi Ha Mecell MapT
YIPaBUTENAT  ChCTaBd 33  HM3TEKIaTa
KaJeHJapHa TOAMHA CYETOBOJEH OTUYET H
IOKIan 3a HNCHHOCTTA W T'0 UPEeACTaBAT Ha
CKCIIEPT-CUETOBOAMTEN/H/ CBINIACHO 3aKoHa
JIa CYETOBOACTBOTO 3@ IIPOBEPKA H 3aBepxa,

/2/ Emnomuguust coOCTBEHHK IIpPHEMa
TOAMHIHEA OT4YeT W OanaHca 3a HHHHOTO
M3IaLaHe

/3/ TIpoBepeHHSAT W IPHET TOJHUIICH
CUETOBOIEH OTUET C€ IpPEJoCTaBs B

performed in writing with a notary
verification of the signatures and shall be
registered with the commercial register.

{2/ The company share shall be
inherited. The heirs or their representatives
within one month as of the opening of the
inheritance notify in writing the manager of
the company whether they will participate in
the company or leave it.

/3/ In case of lack of notification within
the term under art.3 shall be presumed that
the heirs are willing to leave the company.

Property of the company

Art. 11, /1/ All that i1s accumulated by the
company is its possession and is included in
its property.

/2/ The company property includes ifs
capital, the ownership and other real rights
over movable and immovable property,
acquired as result of the Company’s activity,
including intellectual property rights, bonds,
takings, as well as other right and
obligations.

Financing and accountability
Art.12. The financial recourses, necessary for
performance of the activity of the company
are ensured from:
1. capital of the company;
2. recourses from increase of the capital
of the company;
3. credits from Bulgarian and foreign
banks and other credit institutions;
4. others sources.

Art.13/1/ Annually until the end of March
the Manager compiles for the past calendar
year and accounting report and report for the
activity and presents it to the auditor/s/ in
accordance with the Accountancy act for
review and certification.

2/ The Sole Shareholder accepts the
annual report and takes decision for its
effective payment.

/3/ The audited and accepted annual report
shall be filed with the commercial register.



TBPTOBCKHS PETHCTBP.
II. VYIIPABJIEHUE W HAYMH HA
HNPEACTABUTENCTBO

Opranu Ha APYXECTBOTO

UYn. 14. Opranute Ha Jpy:KeCTBOTO ca:
1. EnmnonudeH cOOCTBEHMK Ha KANMTAIA.
2. VYmpasuren.

Ennonnues cobeTBEHHK HA KATHTAJIA

15 /1/ Eagonuudns coOCTBEHHK HA
KanuTana:

1. U3MeHd W JIONBNBA YYPEHTEIHHS
aKT.

2. B3eMa pelIcHHE 3a IIpHCcMale Ha HOBH
CHAPYXHUIM H mpeobpa3yBaHe Ha
IPYXKECTBOTO;

IIpHeMa roAvIiHys oTueT U Gananca,

4. B3eMa pelIeHHS 3a HaMalsBaHe M
YBEeJIHYABAHE HA KAITATANA,

5. u30upa u ycBoOOX/laBa YIpaBUTEN,
OllpeAens Bb3HATPAKIECHHETO MY H TO
0cBOOOMIaBA OT OTTOBOPHOCT;

6. B3cMa peHICHHS 3a OTKpPUBaHEe H
33KPUBAHE HA KIOHOBE W Y4YacTHE B
J\PYTH JIpyKECTRA,

7. B3eMa pemieHHe 3a UpU0OHBaHE H
OTYYXIaBaHE Ha HEOBIDKHUMH UMOTH H
BEII[HU IpaBa BEPXY TAX;

8. B3eMa pelleHHME 3a TIpeasABsBare
HCKOBE Ha JPYXXECTBOTO  Cperny
YIIPaBUTENSA 1%} HAa3HAYaBa
IIpEICTABUTEN 32 BOJCHE HA IIPOIECH
Cpemly Hero.

9. B3ema pelleHHE 32 JOINBIHHTEIHH
MapUYHH BHOCKH;

10. B3eMa pellieHHE 3a pazlpedciIiHe Ha
neyanbara MeXKAY CHIPYKHHIATE,

11. B3emMa pemieHHe 3a JIUKBWJIAIHS Ha
JPYXeCTBOTO M  Ha3HadaBaHe Ha
MUKBHIATOPH;

[U%]

2/ EqHONYHUAT cODCTBEHHK HA KANTHTANA €;
Bepuapn Yapnc ['pyBMBH, TpakKAaHUH Ha
CAlll, ponen Ha 23.09.1959r. B Hio ropK, c
nacropt Ne 211102115, m3n. ua 30.06.2004 r,
ot Hauuonanen Ilacniopren Lentsp — CAILL,
BamuaeH go 29.06.2014 r.

III. MANAGEMENT
REPRESENTATION

AND

Company Bodies

Art. 14. The bodies of the Company are:
1.Sole Shareholder;

2.Manager;

Authority of the Sole Sharcholder
Art. 15. /1/ The Sole Sharcholder shall:

1. amend and make additions to the
current articles.

2. adopt resolutions for {transfer of
shares to a new member and
transformation of the company.

3. approve the annual balance sheet and
profit and loss statement;

4. adopt resolutions for
decrease of the capital
Company;

5. appoint and release the Manager and
set his remuneration and release him
from liability;

6. adopt resolutions for opening of
branches of the Company and
participating in other companies

7. adopt resolutions for acquisition and
disposal of real estate and
encumbrances upon them,

8. adopt resolutions for filing claims of
the Company against the Manager
and appoints a representative for the
suits against him,

increase or
of the

9. adopt resolutions for additional
monetary contributions;
10. distribute  profit  among  the

shareholders

11. adopt resolutions for termination of
the Company and appoints the
liquidators;

/2/ The Sole Shareholder of the capital is:
Bemnard Charles Groveman, citizen of USA,
born on 23.09.1959 in New York, holding
passport Ne2111021135, issued on 30.06.2004
by National Passport Center, valid till
29.06.2014



Yupapuren

Yn.16. i1/ YupaBareaT PBKOBOJH
OTIEpATHBHO JEeHHOCTTa Ha APYXKECTBOTO B
CHOTBEHTCTBHE CHC 3aKOHA W C pELICHHATA
HAa eNHONHIYHAA coOCTBEHHK. Toit
NpejICTaBNABA JIPYXKECTBOTO IIPEJl TPerH
NMIE, CKIIOYBA M3MEHS M IPEeKpaTsaBs
NOTOBOpYM;  OpraHM3¥pa M clledd  3a
H3IBIHEHHETO HA PEHIEHHATA Ha CAHOMHYHHS
coOCTBEHHMK HA KamuTana, OpraHusupa H
TIOJTBpXKA OTUYETHOCTTA , apxusa
JENOBOJICTBOTO s OIIa3BaHETO Ha
HMYIIECTBOTO HA JPYIKECTBOTO.

/2/  VYmpasurensr HOCH HMYIIECTBEHA
OTTOBOPHOCT MpEJ JAPYXEeCTBOTO U / WIH
npej TPETHTE IHIA 3a HApYLICHHATA BHA
3aKOHA, Ha YUYPEJMTENHHAT aKT HIH 34
TPEIIKH, HM3BBPIICHH NpPH M3NBIHCHHE Ha
coyxeOHUTe MY 3aIbIDKCHUSA, WIM 33 BPEJIM,
KOHTO € NPHYHHAI BUHOBHO Ha JAPYXKECTBOTO
HIIH HA TPUTH JATA.

/3/ YnpagutensT oTauTa JCHHOCTTa CH Mpe
eIHOJIUYHHS COOCTBCHHK.,

OTHomeHHs

Un.17. OruomeHusATa MEXIy YIPABUTENA H
IPYyXEeCTBOTO €€ YypexkgaT ¢ JOroBOp Ha
BB3JIATaHE HA YIPABIEHHUETO.

Poguiso mpHKIIOYBaHe

Un.18 1/ HpyxecTBoTo BOJH
CUETOBOJACTBO/THPrOBCKH KHHIH/, B KOETO
OTpassea JBIDKCHHETO HA HMMYHIECTBOTO Ha
NpennpusSTHETO CHOOpPA3HO ¢ pasnmopendure
Ha 3aKOHa 3a CUETOBOJCTBOTO.

/2/ TomumHuga CUETOBOJICH OTUET Ha
JPYKECTBOTO CCIIPOBEPSBA OT EJHH HIH
HAKOJKO  €KCIIEPTH -~  CUSTOBOJIUTESH
CBIVIACHO 3aKoHa 3a CUETOBOACTBOTO, H CE
3aBepsBa OT TAX.

IV. IIPEKPATABAHE U JIUKBUOALIA
Un.19. /1/ JpyxecTBOTO ce peKparaBa;

a/ 10 pellieHMe Ha €JIHOINUHHS COOCTBEHUK;
6/ mpn 00sABABAaHE B HECHCTOATENIHOCT;

B/ upe3 cluBaHE UM BIUBAIC B aKIIHOHEPHO

Manager

Art.16 /1/ The Manager organizes and
manages the activity of the Company,
according to the laws and the decisions of the
Sole Sharecholder. The Manager manages the
Company, organizes its business activity and
takes decisions on all managerial issues in
the interest of the Company within his
authorization, represents the Company before

all state, public, business and civil
organizations; concludes contracts for and on
behalf of the Company.

/2/ The Manager shall be responsible for
all damages, which he caused to the company
or to third parties for the breaches of the law
or mistakes, within performance of ifs
obligations or for damages, caused guiltily to
the company or to third parties.

/3/ The Manager shall be responsible
before the Sole Shareholder.

Relations

Art. 17 The relations between the manager
and the company are settled with a contact
for management.

Annual finalization

Art. 18 /1/ The Company keeps accounting
/commercial books/, in which it reflects the
company turnover in accordance with the
provisions of the Accountancy law.

/2/ The annual accountancy report of
the company shall be reviewed by one or two
auditors in accordance with the Accountancy
Act and is certified by them.

IV. TERMINATION AND LIQUIDATION
Ard.19 /1/ The company is terminated

a/ by decision of the Sole Shareholder;

b/ in case of declared insolvency;

¢/ in case of merger with a joint stock



JPYKECTBO  MHH ApYro [OPYXeCTBO ¢
OrpaHHyeHa OTTOBOPHOCT;

r/ 1o peligHHe HAa OKPLXKHHA CBI B
npegBuaeE#Te B w155 ot Tmprobekus
3aKOH CAyHaM)

/21 VMymecTBeRHTE  NOCHEQHMIH  C€
ypEXKAAT BB3 OCHOBA  Ha CYETOBOAHHA
famaHC KEM Kpasd Ha MEceHa Ipes KOHTO ¢
HACTHIIHIIO [PEKPATABAHETO.

JlaKEHAAIHA

Un.20 [ponsBOACTROTO 33 JMKBMAAOUI CE
OTKPHBZ H W3REPINBA IO PEA, IPENBHLCH B
riasa XV ot THproBekns 3aKOH.

V. 3AKJTIOUUTEIHU PA3IIOPE/IBH
Yn.21. TIpoMeHH B YyYpSAMTCNHHA axT ¢
PCIHCTPHPAT M BHKCBAT B  THPrOBCKUA
perueThp M HMAaT JeficTprie  cnen
BITHCBAHETO.

Y22 HenelCTBHTENHOCT HAa OTACHHHTES
pasuope/i0H B HACTOSAU(MA aKT B PE3yNTaT Ha
NPOMEHH B 3aKOHOHATEICTBOTO HE BIEKAT
HeAeHCTBHTENHOCT HA 1EIHA aKT.

Yn.23 3a neypeAcHUTE B TO3W aKT BBIPOCH
ce TpHAarar pasnopeadyHTe Ha JeHCTBALOTO
6HATAPCKO 3aKOHOMATEICTEO.

VupemureHus aKT cc¢  ChCraBH B B2
¢IHooOpa3HH ex3IEMILIAPE - e[HE 3a apXusa
Ha JPYXKECTBOTO H EAHH 33 BIOHCBAHE B
TEPTOBCKHA pEI‘HC’I'bp.

company or a limited liability company;

d/ in case of court decisions in case set by

art.155 of the Bulgarian Commercial Law
/2/ All financial and other consequences are
seitled on the basis of the accounting
statements at the end of the month of

termination,

Liquidation

Art.20, The liquidation procedure is opened
and is carried out according the conditions,
set in chapter XVII of the Bulgarian
Commercial Law.

V. FINAL PROVISIONS
Art.21. Amendments in the Articles of
association shall be listed in the comunercial
register and shall be valid after their
enrollment.

Art22. If any of the provisions of this
contact becomes invalid, the contract remains
valid in this remaining part.

Art. 23. For none settled in this contract
issues, the applicable law shall be Bulgarian
Legislation.

These Articles of association are prepared in
two identical copies — one for the Company
and one for the Conunercial register.

EJHOJUYEH COBCTBEHHK HA KAITUTATIA/

SOLE SHAREHOLDER OF THE CAPITAL:

prapa Yapsic I'pysmen/

Bermard Charles Groveman



