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JOKJIAX HA HE3ABUCAMMS OAATOP

Ho
Axnmonepuare Ha
»BBiarapcka epepreraaaa KovMmanan” AJl

Joxnax sopxy GuHaAHCOBHS OTHET

Hue wm3BLpmmXME OJAT Ha NPHIOXKCHWA TOJUINEH (QHHAHCOB OTICT HA »DBIrapcKa
eHcprerruna Kommamms” AJl, Bmodsam cueropommms Gamanc xsM 31 sexeMBpH 2009
FOAMHA, OTHET 3a JIOXOMHUTE, OTIET 32 HPOMEHATE B COOCTBEHUA KAMTAl, OTIET 32 NapUIHETe
[OTONY 34 IOJMHATA, 3aBLPIIBAINA HA TA3M [aTa, KakTo B 0GOOIIEHOTO OMOBECTSABAHS HA
CBHINECTBCHATE CYSTOBOJHE LOJHMTAKY ¥ APYTHTE OSCHATETHH IPHIIOKCHH.

Omz080pHOCT HA PLKOBOOCMEOMO 3G PUHANHCOBUS OMYEm

OTrOBOPHOCTTA 33 M3TOTBSIHETO K JOCTOBEPHOTO IPEACTaBSHE Ha TO3H (MHAHCOB OTICT B
cpoTBReTCTBEE ¢ Ham@oHannMTe CTangapTd 3a (HUHAHCOBM OTYCTH 32 MAIKA H CPSRHH
IpEAUPUATAS C¢ HOCH OT PBKOBOACTBOTO. Ta3l OTTOBOPHOCT BKIOYBA: Ppa3paCoTBame,
BHEJpABAHE M IOIALDXKAHE HA CHCTCMa 32 BRTPEIICH KOHTPOJN, CBEP3aHA C H3IOTBAHETO H
JOCTOBEPHOTO HpefcTaBsHe Ha (HHAHCOBH OTYETH, KOMTO Ja HE CHABPXKAT CHIICCTBCHY
HETOYHOCTH, OTKIOHCHMS H HECHOTBETCTBHA, HE3ABHCHAMO JAMH T¢ C& Xb/DKAT Ha H3MaMa Wi
Ha Ipelka; moaGOp ¥ (PANOKCHAS Ha MOIXONANMA CUCTOBONHY IONUTHKA ¥ M3TOTBAHE HA
TPUG/IM3ATE/HE CIETOBOJEY OLEHKH, KOTO /2 Ca Pa3yMHH IPH KOHKPETHHTE OGCTOATENCTRA.

Omzoeoprocm Ha ooumopa

Hamara 0TTOBOPHOCT C€ CBEXJA 10 M3pa3sBaHe HA OMMTOPCKO MHCHHE BEPXY TO3H FOJHIICH
(JMHAHCOB OTHET, OCHOBABALIO Ce HA M3IBLPICHAS 0T Hac ofut. Hammar oxat Oe nposezicH B
CLOTBETCTBHE ¢ IPO(eCHOHATHATE H3NCKBAHHA HA MeEXYHapOJHUTE OJHTOPCKA CTAHAApTH.
Te3n CTAHASPTH HANATAT CIa3BaHe Ha CTHUHMTC HW3UCKBAHMA, KAXTO M OXHTET ja Ghie
IUIAHEpAH ¥ TNPOBEJCH TaKa, 9¢ Hue Ja ce yOequM B pasyMHa CTEICH Ha CATYPHOCT JIOKOIKO
(pMEAHCOBHAT OTYET HE CHABPKA CHIIECTBEHH HETOYHOCTH, OTKIOHCHHS i HECBOTBCTCTBHA.

ORUTET BKIOYBA H3ORIHEHMETO HA IpPONEAYypPH ¢ LCJI NONYy9aBaHE HA OXUTOPCKH
JOKa3aTelICTBA OTHOCHO CYMHTE H ONOBECTABAHMATA, MPCACTABCHH B IOJMIEMS ¢uBancoB




orger. M3bpanuTe NpoleAypH 3aBHCAT OT MPEHEHKATA HA OAHUTOPA, BKIIOYMTEIHO ONCHKATA
Ha PHCKOBETE OT CBHINECTBCHE HETOYHOCTH, OTKJIOHCHHS M HECHOTBETCTBHS BEB (DMHAHCOBHS
OTYCT, HE3ABHCHMO JAM T€ C€ JBIDKAT Ha M3MaMa AW Ha rpemka. Ilpu m3sspmBanero Ha
TE3W ONCHKH Ha PHCK2 OMTOPHT B3eMa IOX BHAMAHWE CHCTEMaTa 3a BLTPEHIEH KOHTPOIL,
CBbp3aHa C H3TOTBAHETO M JOCTOBEPHOTO NPEJACTABAHEG HA IOAWNIHES (PUHAHCOB OTYET OT
CTpaHa Ha HPeJUpPHATHETO, 32 Ja paspaboTH OXMTOPCKH IPONEAYPH, KOUTO ¢4 HOAXOANTH NPy
Te3d o0CTOATENCTBA, HO HE € IEN H3pasfBane HA MHEHME OTHOCHO e()EKTEBHOCTTA Ha
CHCTEMATa 3a BHLTPEIICH KOHTpoa. OIETET CBINO Taka BKJIIOMBA ONEHKA HAa YMECTHOCTTA Ha
OPENATAHATE CYCTOBOAHM NONATHAKM H pPAasyMHOCTTA HA NPHOIM3UTEIHATE CYETOROXHM
OLICHKH, HAPaBEHM OT PEKOBOACTBOTO, KAKTO W ONEHKA Ha IPUIOCTHOTO IPEJCTABSHE BEHB
(DUHAHCOBHS OTYET.

Cunrame, 9e H3IBLPIIEHAAT OT HAac OXAT LPSAOCTABA AOCTATHYHA M HOAXOAMmA Oasa 3a
H3Pa3seHOTO OT HaC OUTOPCKO MHEHHE,

Muenue

Ilo pame MECHHEe (HHAHCOBHAT OTYET UPEACTAaBA JOCTOBEPHO, BHB BCHUKH CBHIICCTBEHH
aCIEKTH ()HHAHCOBOTO CBHCTOSHHWEC Ha “bohirapcka eHeprermuHa kommaHus” AJ] KeM
31.12.2009 ropuna, xaxTo 1 3a HeliEWTe (PHHAHCOBH pe3yNTaTH OT ASHHOCTTA ¥ 33 NAPHIHHTE
TOTOIM 3& roAdHATA, 3aBLPIIBAINA TOraBa, B CHOTBETCTBHE ¢ HanwoHANHWTE CrasiapTH 3a
(MHAHCOBH OTYETH 34 MAJKY ¥ CPCIHHA MPES/IPUATHL.

Obpvwyane na enumanue

Bes na xBammdmnupamMe HaeTo MHEHHE, OOpBHIlAME BHEMAHME, Y€ IaCHBHTE IPCBHIIABAT
aKTHBHETE Ha APYXeCTBOTO ¢ 99 Xmi. nepa 3a roawHara, 3asspmBama Ha 31 aexemspm 2008
TOAWHA W PCTHCTPHPAHMST H BHECEH KAIMTAI IPEBHINABA HETHATE axTHBH ¢ 30 XWiL. JeBa 3a
ToAwHAaTa, 3aBspHmBama Ha 31 nexemspu 2009 roxusa.

Hoxnad svpxy Opyzu npasHu u pezyramopry U3UCKEAHUR

CsriiacHO H3uCKBaHMA Ha 2L 38, an.(4) ot 3akoHa 3a CIETOBOACTBOTO, HAE CE€ 3aLI03HAXME CHC
ChABPXKAHMETO Ha NMPHIOXCHAL JOKIaN 3a jneiHocTTa 3a 2009 roguna. B pesyrrar Ha ToBa,
yaocToBepsiBaMe, de ¢(mHaHcoBata mHGopMamma 3a 2009 roauHa B IPEACTABCHHAT OT
PBKOBOACTBOTO IOJUMINEH HOKIaX 3a AeHHOCTTa € B CHOTBETCTBHE ¢ ()MHAHCOBAA OTYET 33

ChiniaTa roAuHa. M‘%
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Mpunoxenue Ne 1 kbm CC 7

OTUYET
3a mapuMyvHUTe NOTOLUM NO NPeKusl MeToA,
Ha "Bwrrapcka edepreTdHa komnanua' Afl, Byncrar: 130820308, Codus, yn. "Llap Kanoan" Ne §
3a 2009 roguHa

(B xun. ns.)
Texyw nepuoa MNpeaxogeH nepuof
HawumeroBaHnKe Ha MapWiIHWTe NoToLv MNocTehnegH T HeTeH | MocThnex Mriawanis HeteH
WA NOTOK WA NoToK
a 1 2 3 4 5 6
A. MapuyHy NOTOUM OT OCHOBHA AEAHOCT
MNapyibsu NOTOUW, CBbP3aHu G ThProBCKY KOHTPAreHT! 346 227 119 669 484 175
Mapu4HK NOTOUM CBbP3ari C TPYA0BU Bb3HArpa)xaeHus 98| (86) 181 (181)
Mapu4HK NOTOUM,CBBP3AHU C NUXBY, KOMUCUOHHMU,
OMBWIEHTA U BPYIM Nog0GHU 1 {1) 1 (1)
Opyr napudHK NOTOUM OT OCHOBHA ABAHOCT 191 (19 54] (54)
Bcuyxo napuvHiy nomotity om ocHoGHa delinocm(A) 346 - 343 3 669 730 (61)
B. MNapu4Hy NOTOLM OT WHBECTULMOHHA AENHOCT
MapuyHK ROTOLM CBBLPIAHU C AbNIOTPAaHHW KTUBK 4 4 2 80| (58)
MapnyHu noToym, cBbP3aHKU C KPATKOCPOHN (OPUHAHCOBY
a8KTHBY 21 321 (11) 0
Apyr napuyHu noTouM or KHBEGCTULIMOHHA AEeMHOCT 0 40 99| (59)
Beusxo napusst ROMoYY om UHeecmuyuoxHa deliHocm (B) 25 32 @ 42 159]| (117)
B. NMapuyHu noToUM OT (PUHAHCOBA ASHHOCT
MapuyHKk NOTOLM, CBbLP38HK C NONYYEeHW UMK NpegocTaBeHy .
33eMU 70 55 15 288 102] 186
Mapu4HKU NnoToLYM, CBbP3aHU C NMXBW, KOMUCHOHHM,
OVBMOEHTH W ARYMM Noao0HU 1 (1) Q
MnawaHus Ha 3aAb/HKEHUA N0 NU3WHIOBU AOrOBOPY 12| (12) 26| (26)
Beuyko napuyHu nomotiy om puxarHcoea deiiocm (B) 70 88 2 288 128| 160
. Namenexkue Ha NapUuYHKATE cpeacTBa Npes nepuoaa
(A+B+B) 441 4431 (2 999 1017] (18)
O. NapuyHu cpeacTBa B HA4YaNOTO HA nepuoaa 3 21
E. MapuyHu cpegcrea B Kpas Ha nepuoga 1 3

Larta: 25.02.2010.

Cwerasuren:

150 SRATERCH o
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NMPUNOXEHUE

HA ®UHAHCOBUSA OTYET HA
“BbIITAPCKA EHEPIETUYHA KOMNAHUA” ALl

3A 2009 rOMHA

Opranusauus u geitHoer Ha “Bbrnrapcka eHepreTuyHa
KoMmnauun” Al

“Bbrrapcka eHepreTuuna komnaHua" All (opyxectso, BEK All) e
aKLIMOHEPHO APYMKeCcTBo, peructpupaHo ot Codpuiicku OKPBXEH Cbh Ha
09.05.2008 r., pervctpupatro Ha 09.05.2002 r., ¢ aAapec Ha ynpaeneHue — rp.
Codpus, yn. ,Llap KarosH * Ne§ .

OcHosHarta gieiiHocT Ha APY)XECTBOTO e: npoekTupate, CTPOUTENCTBO,
ekcnnoarauus n usBexqaaHe or eKxcnnoataumMs Ha TeXHONOrMYHU obekTu,
CBbD3AHN C AAPEHUS rOPUBEH LUKLN (cnea nonyyaBaHe Ha CLOTBETHUTE
nuueHsuu), usrpaxkaaHe u ekcnnoarayun Ha HOBM TEXHOMOMUYHY MOLYHOCTY B
o6nacTra Ha NPoM3BOACTBOTO Ha enekTpoeHeprus, npeHoc u pasnpegenexne
Ha enextpoeHeprus, suBexaane B ekcnnoartauwsl, ekcnnoarauus u
U3BXKNaHe OT ekcrinoarTayus Ha EHepruiHu mowHocTY (cneg nonyyasaHe Ha
CbOTBETHUTE NULIEH3MUN).

MupBoHavanuo PerMcTpupaHuaT ocHoBeH  kanutan Ha
APYXeCTBOTO BBL3nu3a Ha 50 Xunsigu nesa, pasnpegencHu s 500 opon
OOWMKHOBEHN NouMeHHYU aKuuu, ¢ HoMuMHan Ha BCsika egHa 100 nesa. Kum

31.12.2009 r., kanutansLT e M3LANO BHECEH w pasnpegeneH no aKumoHepu
KakTo cnepga:

- JAHpopMUHBECT'ALL, . Codun, yn. .CnassHeka® Neo 42, EVK no
BYJICTAT: 000709338, nputexasa 195 Gpos akumm u e cobeTReHMK Ha 39 %
OT KanuTana;

- Tpuropuii CrenaHosuy CoGones ,» nacnopt Ne 151106,. ot MU
Pycus, nputexasa 255 6pos akuun u e cobeTeeHmk Ha 51 % oT kanuTana Ha
APYXecTBOTO;

- Anko Jlio6GeHos SlHes, nuuna kapra Ne 159658250, uagageHa Ha
19.05.2000 r. or MBP — Codhus, ¢ EMH: 4912096544, npurexasa 50 6posi
aKuun 1 e cobereeHuk Ha 10 % oT KanuTana Ha Apy>XecTBOToO.

“BEK” A} nputexasa ceptndumkaT 3a akpeguTaLma sa M3BbpLUBAHE Ha
obcnensane 3a eHepruiiHa eeKTUBHOCT Ha eHepruitin notpebutenu no v,
8, T. 1 or HapenBa Ne 21/12.11.2004 r. 3a obcnegsaHe Ha eHepruiina
€(PeKTUBHOCT Cbe CPOK Ha BanuaHocT 14.02.2011 I., h3fjaaeH oT AreHuus no
eHepruiiHa edeKTUBHOCT.

6, 1.2 or Hapep6a Neo 21/12.11.2004 r. 3a obcnegsave Ha eHepmﬁHé
e(PeKTUBHOCT., u3gageH ot AreHuun no eHepruiina edekTuBHoCT.




Kbm 31.12.2009 ., 8 APY)XeCTBOTO ca HasHaueHu 8 cnyxutenu, B Toea
HUCNO aHanuTuyHu cneunanucTy 4.

OCHOBA 3A U3rOTBSIHE HA OUHAHCOBUA OTYET

PUHaAHCOBUAT oOT4YeT Ha APYXECTBOTO € uHAMBUAyaneH cuHaHcoB
OTHeT U € usroTBeH Ha 6a3a Haumonannute CTaHAapT« 3a huHaHcoBY OTYeTH
3a mManku u cpegHu npegnpusitus (OB, 6p. 302005 r., usm. u aon. ¢ NMMC Ne
251/17.10.2007 r., o6H. AB, 6p. 86/26.10.2007 r., B cuna or 01 sHyapu 2008

r.).

OT4eTHusT neprog 3a narotesHe Ha trHaHCcoBUA oTyeT e 01 fAlyapy ~
31 nexemepu 2009 roguHa. lMpeacrasena e cpasHuTenHa MHopMaums U 3a
NpeaxoaHuA nepuop. [latata Ha USroTBSIHE Ha oTyeTa e 15 chbespyapu 2010
ropuHa. OUHAHCOBUAT OTYET € W3roTeReH B XUnsgyu neBoBe U BCUMKK
OMOBECTEHM CyMM Ca B XUNSiAM NEBOBe, OCBEH aKko W3PUMHO He e nocouyeHo
APYTO.

DUHAHCOBUAT OTYET € UBroTBEH BBL3 OCHOB2 Ha CYETOBOAHOTO
npefAnonoxeHWe sa pelicTeawo npeanpusaTtve. Ha pLKOBOACTBOTO Ha
APYXECTBOTO He ca W3BEeCTHU obcrosTencTsa, kouTo ga nocraesT nog
CbMHeHWe TO3W NpuHUMn.

[MPOMEHU B CYETOBOLQHATA NONUTUKA

Mpes 2009 r. He ca HacTbUM NPOMEeHU B CHEeTOBOAHUTE NONMUTUKA.

CHETOBOLHW NONUTUKU

O6wu nonoxenusn

Hai#-sHauumure CHETOBOAHU NONUTUKM, NPUNAraHn NPU WUSTOTBSHETO
Ha (buHaHCcoBURA OTYeT, ca NPeacTaBeHn no-gony. CHETOBOAHMTE MONMUTUKA
Ca onpegeneHn oT Ynpaenssauwms oprad Ha papyectsoTto. CnassaHu c¢a
NPUHLMNUTE Ha UCTopuYecka LieHa U AeiicTeallo npegnpusTre.

MNpu usroTsaHeTo Ha puHaHcOBUA OTYeT ca wM3nON3BaHK HAAKOW
CYETOBOAHN oOLeHKM M fonyckavus. Te ce GasupaTr Ha Hait-mbnHOTO
NosHaBaHe Ha TeKywuTe CLOUTUA U ASACTBUA OT CTpaHa Ha PbLKOBOACTBOTO,
HO Bbrpexu ToBa pearkuTe pesyntaT morar A2 Obpar paanuyHu oT Tesu
OLIEHKM U [onyCKaHUs.

CyeTtoBoaHa nonuTuka

dpyxectBoTo BOAM CHeTOBOACTBOTO CU B CbLOTBETCTBUE CBLC
CieTOBOAHMTE NpMHLMNK, YCTAHOBEHM OT 3akoHa 3a CHETOBOACTBOTO U
HauunonanuuTe CTaHAapTM 3a (DMHAHCOBM OTYETU 3a ManKU U cpenHu
npeanpusTUN.

MpyHumn Ha peiicTeaworo npeagnpuaTHe

®uHaHcoBUTE OTYETH Ha APYXX€CTBOTO Ca M3roTBEHW Bb3 OCHOBA Ha
MpvHLMNA, Ye ApYKECTBOTO Lie NPoaLIDKM ga ynpaxHsisa fenHocTTa cu kaTo
AeiiCTBawWoTo npeanpusiTue.




Chenku B yyxpaecTpanHa Banyra

DOUHAHCOBMAT OTYET © WU3roTBEeH U npeacraeseH B Onrrapcku nesose,
KOATO @ oT4yeTHaTa BanyTa Ha ApyXecTBOTO.
CheninTte B uyxecTpaHHa BanyTa, C U3KIIOYEHUE HA Teau 3a nokynka
W npogaxba Ha uJyxaecTpaHHa BanyTa, ce BnUCBAT B niesose npu
MbpPBOHAYANHOTO CYETOBOAHC OTpasABaHe, KaTo KbM cymara B
HyWecTpaHia sanyta ce npunara oGMeHHUSIT kypc Ha BHB KbM fararta Ha j
chaenkara. 3akyneHata uyxaecTpaHHa BallyTa Ce oOueHsBa No Kypc Ha
npupnodusane. MNpoaapeHara HyxnectpaiHa Banyta ce OLieHsiBa N0 Kypc Ha
npoaaxGa. MpuxoauTe U pasxoauTe, KOUTO Bb3HUKBAT npy ypexXaaHeTo Ha
Te3U CAernkW, KaKTo U OT NpeoueHsBaHeTo Ha BanyTHX nosuLMUM B Kpasi Ha
OTHeTHUA nepuog, ca npusHati B OTvyeTa sa npuxogure u pasxoauTte kato
“nonoxuTenHu/oTpULaTENHU pasnuik oT NpomMsAHa Ha BanyTHU Kypcose”. u
Ha 01 tonm 1997 r. B Bbnrapus e BbBefeH BanyteH 6opg. CwriacHo

Hero CToiHoCTTa Ha Gbnrapckus nes e chukcupaHa B CbOTHOLLEHUE KbM eBpo
1 EUR = 1.95583 nesa.

OTvetHa BanyTa

PuHaHcoBUTE OTUETH Ca NpeACTaBEHN B XWNAAK NeBa, OCBEH aKo He e
NOCOYEHO APYTo.

lMpeouenka Ha YyxAecTPaHHM BanyTn

Caenkute B uygecTpanHa BanyTa ce OueHsiBaT B 6bnrapcku nesa no |
AefcTBalUMA B MOMEHTa Ha caernkata o6MeHeH KypC. AKTUBUTE 1 nacusuTe,
ACHOMMHUpaHN B YyXaecTpaHHu BanyT KbMm 31.12.2009 r., ca oueHeHu B
nesa no obsBeHuTe oT Bbnrapcka HapogHa GaHka O6MeHHY Kypcose.

PuHaHCOBU aKTUBMU

PUHAHCOBM aKTUBM ca napuuHu CPeACTBA U CRegHuTe Kateropum
(PUHAHCOBM MHCTPYMEHTU: KPEaUTY U B3emMaHus, MbPBOHAYANHO BL3HUKHANU :
B APYKECTBOTO; ¢hUHAHCOBM aKTMBW, AbLPXAHM 3a TbpryBaHe; (huHaHCOBU v
akTnsy, AbpXaHW A0 HacTbNBaHe Ha nagex u duHaHcoBy aKTvBK, obABeHn 3}
3a npoAavkba. PUHAHCOBUTE aKTUBY CE OTHACHT KM pasnuyHKUTe KaTeropuu B :
3aBMCMMOCT OT HAMEPEeHUATa Ha APYECTBOTO.

OuHaHCOBUTE aKTUBM ce npusHaBaT Ha pararta Ha caenkara. Tosa
CTaBa NbpBOHAYanHo Nno ceGecToRHOCT, paBHa Ha AaAeHOTo 33 BNOXEHKETO, |
BKI1. PA3XOAWTE MO U3BBLPLIBAHE Ha CEMKATA. !

OtnucsaHeTto Ha duHaHCOB akTMB cTapa Korato ce peanusupar
npaBaTa, HacTLAM OTKA3 OT NpasaTa WK 13Teve CPOKbT 3a peanuanpaHe Ha
npasara.

Kem parata Ha cberaBsHe Ha Ganakca APYXECTBOTO U3BLPLUBA !
TecToBe 3a obesLleHKa U Npu Hanuuue Ha npusHaLy 3a oGesLieHka npusHaea :
3arybu or obesLeHka.

napu'n-m cpeAcTBa U MApUUHM €KBUBAMCHTU

3a uenute Ha U3roTBAHETO Ha oOTyeTa 3a napuvHUTEe noTouw,
APYXEeCTBOTO cunTa 3a BUCOKO nukBuaHn huHaHcoBK UHCTPYMEHTU, Te3N Chbe
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CPOK Ha ocpeBpsisaHe a0 7 guu, cneg NpeAcTaBsHeTo UM 3a npopaxba 3a
CKBUBAIIGHTM Ha Nap14HK cpeacTaa.

HApyxecTBoTo npepcraes karto NapuiHn HanNVYHOCTU CBOUTE HaNWYHK
napy B Opoii unu B Geacpounn Aenosutu. llapuyuu exsuBaneHTy ca
KPaTkoCpouHu, BUCOKO SIMKBUAHM BNOXeHUsn, KouTo ca necHo obpatumu B
Napu4yH1 HanuyHocTw.

[puxoau u pasxoau

Mpuxogure ce ONpeaenAaT no cnpaBegnveata  CTOWHOCT Ha
MONYYEHOTO WU noAneXaLyoTo Ha nonyyasaHe Bb3HarpaxieHue nopg
¢opmara Ha napuunHu cpeAacTBa.

MNpuxoauTe oT npoaax6u ce NpusHaear KakTo cneasa:

* npogaxba Ha npogyxuws, CToln, marepuanu, HemarepuanHu
aKTUBU 1 ALNTOTPaiHU MaTepuanHn aKrusm — npu caxkrypupane u
NnpexsbpsHe Ha cobeTBeHOCTTa Ha npopasava;

* npopaxbu Ha ycnyrn — B 3aBUCMMOCT OT erana Ha 3aBRbPLLEHOCT K
KoraTo pesynTaTkT OT cAenkaTa moxe HaaeMQHo fa ce oLeHu;

¢ IUXBW ~ TEKYLLO NPONOPLMOHANHO Ha BpemeBa Gasa;

¢ AVBUIOEHTU — MPU yCTAHOBABAHE Ha NPaBsoTo 3a nonyyasaHeTo UMm;

® JWMLEH3NOHHUN BLaHarpaMaeHnst — CbInacHo Aorosopu.

Mpuxogure 3a Bcska cpenka ce NpusHaBaT eAHOBPEMEHHO ¢
USBBLPLUEHUTE Paaxoau 3a Hes.

Monyyenu saemu

MonyyeHute saemu ce fpUsHaBaT MbLpBOHAYasIHO NO cnpaBegnuea
CTOAHOCT Ha Mony4eHoTo. Mocriensatyoto ouexsiBane crasa Ha basara Ha
amopTusupyema CTONHOCT, T.e. Ha noanexaloTo Ha BpbLyaHe. Pasxogute no
3aemuTe OT TMna “Takcu 3a OTnyckaHe Ha «peawT” ce pascpousar
NponcpuuoHanHo Ha spemesa 6a3sa. Pasxonute 3a nuxesu ce npusHaBsar
Tekywo B OryeTa 3a npuxogure u pasxoaute karo “Pasxoam 3a nuxeu”.

Hemarepuanuu aktusy

EAvH aktuB ce npusHasa u otuuTa kato HemartepuaneH akTus, Koraro
OTIOBapA Ha ONpefeneHueTo 3a TakwLs, mpw npugobuBaHeTo My Moxe
HagexiHo fia ce oueHM U OT Wanon3BaHeTo My ce ovaKBaT MKOHOMUYECKM
nsrogu.

MbpeoHauantata ouenka Ha akruea ce UsBbplBa No cebecToitHoCT.
Ta BkMouBa nokynHaTta ueHa, muTa M HeBL3CTAHOBUMU AaHbLM, KaKTO W
BCSIKAKBY NpeKy PasXxofu, NoOHeCeHU oT NPeAnpuUsITMETO ¢ Lien NoaroToBkaTa
Ha aKkTusa 3a U3NonsBaHeTo My, KaTo:

¢ Ppasxoau no pgoctaBkaTa Ha MSCTOTO, KbaeTo e ce wmsnonasa

aKTUBLT;

® Pasxoau no gocraBkaTa — KaTo TPAHCNOPTHY, Kypuepcku u ap.;

pasxoau 3a nHcTanupawe;

* Pa3xoau sa xoHopapu Ha nporpamucTy, KOHCYNTaHTU, MKOHOMUCTH

1 Apyru cneyuanucTy.

I'lbpsonaqanHaTa OLEeHKa Ha BbTpeuiHocbk3gaaeH HemMaTepuaneH
aKTUB ce nony4yasa kaTo CGOP OT pasxogure, M3BbpLUIeH B MOMEHTa, B KOTO
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AKTUBLT 3a MBLPBM MLT © NocTUrHan KpuTepuute 3a npusHasaHe — oTrosaps
Ha onpegenenvero 3a HeMaTepuanen aktus (ycranosum HetuHaHcon

UKOHOMUYecKn nsrogm ag APYXeCcTBOTO.

AMopTusaums ce Ha4ucnsBa uYpes npunarake na NMHEeeH meToa, kaTto
Ce u3nonssa nonesHus xmeoT Ha AKTUBA, KOWTO 3a ApyxecTBoTo e KakTo
cnepBa:

¢ MNpaBa BLPXy UHT elleKTyanHa cobcTBeHoCT — 3a Cpoka Ha por OBOpa
nnn paspeLueHueTo;

¢ NpaBa BbPXY uHAYCTPUANHa cobcTBeHoCT — 3a Cpoka Ha foroeopa
unu paspellieHueTo;
fporpamuy npogykTv ~ 2 rogunu unm CPOK Ha joroBopa;
NPOAYKTH OT pasBoiiMa AeiiHocT — A0 5 rogunu;

¢ WHTepHeT-caiiToBe — 3a cpoka Ha Aorosopa.

Hbnrorpaiinu akrusy

Avnrorpaiinure akrusy Ca npencraseHn no uyeHa Ha nprnaobusakne,
HamaneHa ¢ Hartpynanarta amopTusauus 1 oBesueHka. Avrrorpaiinure
aKTMBU ce amopTusupar no NuHeliHuA metop 3a nepuona Ha ovaxsaHus
NONeseH XUBOT Ha aKTuBa,

Kbm 31.12.2000 r. GanaHcosara croiiHocT Ha ALnroTpaiiHuTe akrusy

He npeeuwaBa BbacTaHoBMMaTa MM CTOMHOCT. [IbnroTpaitiu marepuantu
axktueu

lNbpBoHavanHaTta oleHKa Ha BCeKu AbNroTpaeH marepuaneH aktus
CTaBa o LieHa Ha npuziobueane, Tasu ueHa Bkniousa:

¢ nNoKkynHata ueHa, BKMIOYUTENHO HEBL3CTaHOBUMU MUTA K daHbuy,
BKITIOUMTERNHO NpousTyaly or HenpusHar AdaHbueH Kpeaut sbB
BPBb3Ka C U3BBLPLLEHUTE npekn pasxoau;

® BCUYKN pa3xofy, KOMTO ce OTHacHT NPAKO 00 npuBexnaHeTo Ha
aKTuBa o0 MACTOTO, KiAETo lie ce usnonsea, u B CbCTOSIHMETO, B
KOeTo Wwe ce usnonsea Kaxto e NpeaBMAEHO OT PLKOBOACTBOTO Ha
APYXEeCTBOTO;

Mocneasawoto oyensBane Ha aktusute ce usBbLPLIBA o HeHa Ha
npugobusaHe, HamaneHwa ¢ HaTpynaHata amopTusauusi u sarybu or
obesueHka. Hanpasexure oGesleHKn ce oTuuTar KaTto pasxoa un ce
npeacraesaT B OtvyeTa ag npuxoauTe u pasxopure.

Pasxoan, xouro e AposefaT Ao yeenuuaBaHe Ha Obaelure
UKOHOMUYECKN usrogu or U3Non3BaHeTO Ha aKkTMBa T KkaTo TeKylL npes
fiepuoaa, npes KoiiTo ce HanpaseHu.

AmopTusauus ce HauucnsnBsa ypes npunarare Ha nuHeew MeTopq, xaTo
C€ U3NoNsBa NONe3HUA MMBOT Ha aKTUBa, KOMTO 3a APYXEcTBOTO € KakTo
cnegsa:

¢ CIpagu v cbopbeHus — 25 roanKy;




MallvHK 1 oGopyaBate — 3,33 rogunHu;
aBTOMOGBWIM — 4 roaUHY;

KOMNIOTPYM ¥ MOGMNHU TenedoHy — 2 roauHu;
Apyrv — 6,67 roaunu.

Aansum ot nevan6ara

Texywm aaHsym axrusy u/vnn nacvsu npepcrasnsear B3eMaHus unu
33AbIDKeHUs Kbm GlogKeTa, Kouto ce OTHACAT 3a Tekylwus nepuog u
npeacraBnfaBaT HagBHeCEeH wnu ABIDMM [aHbK Bbpxy nevan6ata. Te ce
n3unucnaBaT KkaTo ce npunara Tekyljata paHbMHa cTaBka Ha Oasa
obnaraemus goxop 3a roguHara.

AKT¥BUTE M nacuBuTe no OTCpPOMeHM - AaHbUM Cce oueHsBaT no
AGHBYHUTE CTaBKM CLITIACHO AaHLYHOTO 3aKOHOAAaTencTBo, AelicTBalio 3a
nepuoauTe, B KOUTO Ce OYaKBA aKTUBLT Aa ce peanusupa unn nacussLT fa ce
ypean. AktvBute W nacusute no OTCpOoHeHU pfaHbuM ce npepcrassT
KOMMEHCUpaHo BLB (hMHAHCOBMS OTueT,

Macuen no orcpouenu AaHbLM ce npeacTaBAT B MbheH pasmep.
AKTVBA 1O OTCpOMeHN AaHbuu ce npusHaeaTt fo CTeneHTa, [0 KOSTO e

BEPOATHO Aa UMa Gbaewm faHbuHM nevan6, cpelly KOUTO aKTVBLT ja ce
peanusupa,

Kanuran

Peructpupanust kanutan OTpassBa HOMWUHANHaTA CTOMHOCT Ha
aKuuuTe/fanoBeTe Ha ApYXecTBOTO. Hatpynanata nevan6a (3ary6a) or
MHaNU roanHK BKNloYBa HepasnpeaeneHaTa neyan6a v Henokpurara saryba
OT MUHANYU roAuHN.

Pesepsute ca:

- 0obwu (sakoHoBw);

- OT NocneABalLy OLEHKH:
- Apym.

MeHcuonnu u APYIU 3a0LIDKeHUA KbM nepcoHana

ApyxectBoto He e paspaboTsano nporpamu sa [oxoau cneq
HanyckaHe Ha nepconana.

ApyxecTBoTo ortuuta ato KPaTkoCpOuHW 3aAbimKeHUsITA CH KbM
NépcoHana no Heusnon3BaHW OTMYCKM, KOWUTO ce oyaksa ga 6baar
“3nonspaHu B pamiute Ha 12 meceya Cnep AataTta Ha Ganadca, KakTo u
HeusnnareHuTe sannaTm.

®duHaHcoBM nacuewn

®uHaHCOBUTE nacuBuM Ha APYXECTBOTO BKNIOYBAT: BbL3HWKHANU
Mb-PBOHaYaANHO B APYECTBOTO Nacusy (Tbprosciv U no cuHaHcos TU3KHS);
PuvHaHCoBM nacusm, AbPX@EHK 3a TbprysaHe U (huHaHCcoBY nacvBsy, gbpxXaHu
AO HacTbNBaHe Ha napex.

DuHaHcoBUTE nNacuBM ce knacudpuumpar cbobpasHo wuenTa npu
noeémaHeto um. OueHsBaT ce MLPBOHAYaNHO no cebecToiHOCT, paBHO Ha




CnpaBeanuBata CTOMHOCT Ha NOny4eHoTO 3a BnoXeHueTo, BN, BCUYKU
pasxoau no cpenkara.

Mocnensawa oyexka Ha tpuHaHcoBuTe nacueu e no aMmopTusmpyema
CTOMHOCT, C U3KInoYeHWe Ha AbPXaH1Te 3a TbprysaHe, KouTo ce oueHsBaT no
cnpaseanusa CTOWHOCT.

Apyxectsoto  oThucea (PMHAHCOB  nacuB, KoraTo noracu
3aQbJDKEHUATA, HACTLNM OTMSHA Ha SaAbIDKSHUATA UM M3TeYe CPOKLT 33
ypexqiaHe Ha sagbmKeHusTa.

MonyueHute Gaxkosy 3aemu ce npusHasar no cymara, noagnexaiya Ha
nnawaxe. Jluxsute no saemurte ce OTHATAT KaTo Tekywm chuHaHCoBM
pasxoau. Takcute 3a ynpasnenue Ha ABNFOCPOMHN 32eMU ce pascpousar
NponopuyuoHanHo Ha Bpemesa 6a3a 3a CpoKa Ha 3aema.

HPOBM:'IHH, ycrnoBHu akTueM n YCnoBHM nacusu

MNposusnuTe, Npeacrasnssaly Tekywm 3afbikeHus, npousTuyaLLy oT
MUHaNU cuOuTWA, ypexgaHeTo Ha KouTo Ce ouakea pfa nopogw
HeobxogumocT oT M3XO4SW napyyeH MoToK oT pecypcu, ce npusHasaT kaTo
3aAbIDKEHNA Ha OPYKeCTBOTO.

Cymara, npuaHata kato NpoBu3nsi, e Hai-goGpara npubnusuTenna
OLEHKa Ha uaXopsUMTEe napuyHK noTouu ot pecypcu, Heobxoaummu 3a
ypexaaHe Ha sagbmKeHueTo.

lMNposuauure ce Npepasrnexgar Bcsika roguHa KbM aartarta Ha Ganauxca
W NPU HEoBXOAUMOCT CTOMHOCTTa UM ca Kopurupa.

LpyxectBoTo He omuuta B Gananca ycnosHu aktveu w YCIOBHU
nacueu, a rv npeAcTaes UsBbLH Ganakca,

CuouTusi cneg AaTtara Ha 6anaHca

Cu6utusata HacTenuny cnef parara (31.12.2009 r.), Kkbm KosATO e
UIOTBEH CYETOBOAHMUS OTYET, NpegocTaBALLM AOMbAHUTENHU fQoKasaTencTea
3a (PUHAHCOBOTO CLCTOSIHME Ha APYXeCTBOTO KbM faTata Ha 6GanaHca
(xopurupawym cLouTUA) ca OTpa3eHn BbLB (UHAHCOBUA oOTveT. He
kKopurvpawumre cuouTUA HacTLNUNK Clieq fAaTaTta Ha CHeTOBOAHUSA OTMET, ce
OfoBECTABAT B Cryuaid, Ye ca ChLIeCTBeHM,
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OnoBecrtaBane
~2loOBecTriBaHe

Aunrorpaiinn MaTepuanHm akTusu

BanaHcoBata croiiHocT Ha AvnroTtpaiiHute MarepuanHu  aktueu = ce

Pasnpegens no cnegHuTe ByaoBe:

Xun.ns,
Nonobpenus B HaeTy MMOTU 17
Anapartypa 3a eHepruiiHo obcnieasane 10
Jlexu aBToMOBUNIM 74
WHBeHTap 2
O6uwo: 103

Avnrotpaiinure matepuanHu  akTvBu, KouTo ca cobcTBeHOCT Ha
nusuHronatenu ca ¢ Ganancosa CTOWHOCT OT 69 xun neea or rpynara Ha

Jleku aBTomobunn.

OruetHata croiiHoeT Ha 100% amMopTUSUpaHUTe ObNroTpakm MaTtepuanHu

aKktTueM e 34 xun nesa.

Annrorpaiiin dunancosu aKTmseu

Avnrorpaitiure (puHaHCOBY aKTUBYK ca KakTo chepgsa:

Xun.ne.
duHaHcupaHe Ha »TEL} UxTumay” 004 sa usrpaxgare Ha 125
TOMJTOUeHTpana B rp. VxTuman
lNpenocrasenu saemu na HedrHaKcoBY npeanpusTus 27
0BO yuactue B ,BEK"Ltd ‘, YepHa ropa 1
O6wo: 154
Orepouenn aaHbyy

OcHoBHaTta Cyma Ha OTcpoueHure AaHbyu ca ot BpeMeHHa pasnuka or

~8HbYHaTa saryba”,

BaemaHun

KpaTKocpqum'e B3eMaHunA ca pa3npegeneHu kakto cneasa;

Xun.ns.

Bsemaunma ot knuenty no npenocraBeHn ycnyru no 17
eHepruiiHo ob6cnesBaHeHa crpagu

| Apyrv Bsemanun 22

O6mo: 39




HaAma naHHM 3a o6GesUeHKa Ha B3eMaHuATa.

Pasxoau 3a 6Laewu nepuoau

Pasxonute 3a Ob4elUm nepuoamn ca KakTo cneasa:

XWn.ne.
3actpaxoBkiu 2
Jinxen no NU3MHrOBU AOrOBOPK 1
Oowo: 3
3aAbIDKeHUA KbM (PMHAHCOBMU NpeaAnpPUATHRA
3asbrxeHuaTa KbM (BUHAHCOBY NPeArnpUATUS ca KaKTo crienBsa:

XUIJiB.
WuTepnus ayro EA 5
Xuno-Anne Aapua Ayronusuxr EOO[ 30
Obuwo: 35
3afbImKeHUA KbM AOCTaBYMLMY
3agbnxeHusITa KbM 4OCTaBYMLWK ca KaKTo cneasa;

Xvn.JiBe.
3aabmKenun KbM NOAUSNBLIHWUTENM 3@ YCNYrU CBLP3aHu ¢ 32
eHepvitHo obcnegsaHe Ha crpaav
3agbIDKeHUs KbM APYTY AOCTaBYMLIM 6
Obuwo: 38

3aptmKkerneTo KbM ,Buo naybp” EA] kbm 31.12.2009 roguHa e 28 xun neea.

Opyru 3agbmKkeHusn

B ctatusTa Ha APymiTe 3aablDikeHus ca BIKIMOYEeHNK:

Xun.nae.
MNonyuexn saemu oT HehHAHCOBU MHCTUTYLMM (FNaBHULM W 185
nuxea)
HeBL3cTaHOBEHU CyMU NO aBaHCOBU OTHYETH 8
Heusnnartexn Bb3HarpaxgeHus ekn. Komnecupyemu otrycku 32
OcurypoBku no KoMnecupyemm oTnycku 1
3agbxeHus no 3[40C 2
O6uwo: 228
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Pa3xopnu 3a MaTepuanu

XvnaB.
Pasxoau 3a MINC 9
KaHuenapciu MaTtepuanu 2
2 .
O6uo: 13
Paaxoau 3a BLHwHY ycnyrm
XUn.nB.
Pasxonu 3a NOANIMLIHNTENY U KOHCYNTaHTU 166
Pasxonu sa Haem 38
Pasxoau 3a 3acTpaxoBku 4
Pasxogu 3a AaHbLW, Takcy 2
Pasxoaw 3a BLHIWHK yenyrm 2
Obuwo: 212
Apyru pasxoau |
Xun.np. |
Pasxogu aa KOMaHAYPOBKY B CTpaHaTa 1 YyxoGuHa 4
| [pyrn 1
Obwo: s
Paaxoau 3a nuxeu
Xxun.ne.
Jnxsu no nusuHrosu BOroBopu 2
Jluxeu no 3aemu o1 HedbuHaKCcoBY npeanpuATus 17
O6uo: 19
Mpuxoam or npopax6u
XUn.ne,
Mpuxoau ot ycnyrn no obcnegeaHe Ha eHepruiiHa 281
ebeKTUBHOCT Ha crpaau
OTnucanu sagbmxeHus 110
Heycroiixu 88
| fpyrm 15
Obuwo: 494
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Apyru nuxeu u dunancosy npuxozu

Xun.ne.
Jluxeu no A0roBopu 3a chuHaHcupaHe 3
Jluxsu no npefocraseHu 3aemu 1
O6uwo: 4

CBLp3auu nuya

1) SiHko Nio6eHos fHes

Cerpsarocr; @KUNOHEp, cobcTeeHui Ha 10 % OT Kanurasia Ha *Bvarapcka
€HepreTiyHa KoMnauns” Afl n unex 1a CeBera na Avpexropure,

2) “UHcpopmuxsecr” All, Codus, yn. “Cnassincka” N2 42

Cebp3anocr: 1. H3N.4UPEKTOD Ha *Bunrapcka CHepreTnyHa xomnarys" A4 -
borgan Bacunes Yropuntickn e cobersenmi Ha 71% or kanuwrana na
“"Unpopmursecr” All u Heros reHepaneH gupexrop

2. Ungpopmursecr” Al npurexsa 39% or Kanurtana Ha
«bBbirapcka enepreruyna Komrianua” Af

3) BoragaH Bacunes YrbpunHcku
Cavp3anocT: usnwanurener AVIpeKTop Ha ,bbarapcka enepretuyna KoMnamHus”®

4) Mpuropuu CrenaHobuy Co6ones

CBup3arocT: ocHoseH aKL1OHEp, cobecTBeHuk Ha 51% ot Kanurana Ha
~BbAirapcka eneprernyna KoMnaHna” Al n ynewn Ha coeeta Ha Avpexropure Ha
~bbsrapcka enepreruyna KoMnaHus” Al

3) "AB-arpo” Afl, Cocbus, yn. ® dpenepuk X. Kiopn” N2 10

CBbp3arocT: wsn.pupexrop Ha "Buarapcka €HepreTuyHa KoMmnauus” Af] -
Borgan Bacunes Yrepunrcku e co6crennk Ha 20% ot KanuTana Ha YAB-arpo”
A4.

6) ,laseHeprokomMniext” ooj

Csvpsarocr: Suko JlhioberoB Slnes unen Ha CoBeta Ha Aupexropure ua

"Burirapcka EHepreTuyHa KomriaHmus" Al - npurexasa 50% or Kanurana Ha
“MaseneproxkomnnexT” 0o4.

7) ,Actpa” Qo[

Cabpsanocr: Snko Jlio6eros Slnes unen Ha CwBera Ha AnpekTopure Ha

"Bvsirapcka CHepreTnyna Komnaums" Al - npurexasa 70% or Kanurana Ha
"Actpa” 00/.

8) - TEL| xXTUMan” 004, rp. Cocus, nn. ~CBeta Henens” N2 4
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Cevp3zamocr: "Buarapcxa €Hepretu4yHa xoMnarus"

OT Kanutana na , TEL] Uxruman” 0o/.

9) BEK All, YepHa ropa

CBwp3arocT: ,Buarapcka CHEPreTUYHa KoMIaHus"”

OT Katwrana Ha BEK A/], Yepra ropa,

lpes otyerHaTa 2000 rof. Ha ocHoBa Ha roguwHus ¢uHaHcoB oTyer,
-BEK" Al uma CneéfHuTe KoeduumeHTn, usuncreHu cnpsamo npeaxoaHarta

tuHaHcoBa roguna:

Al e cobcreerux Ha 10%

All e cobcreeHmK Ha 31%

Koechuyuenm sa peHmaburntxocm wa: 2009r. | 2008r. UsmeHeHne
-npofaxbure 0.399329!| -0.17138 0.57071
~ COBCTBEeHUs KanuTan 6.263158| 1.10101 5.16215
- nacusure 0.413194 | -0.29945 0.71264
-aKTUBUTe (KanuTanusaums Ha akTusuTe) 0.375394) -0.41288 0.78827
Koegpuyuumu 3a egbekmueriocm
-pasxogure 0.778351| 0.85447| -o. 07612
-fpuxoanTe 1.284768( 1.17031 0.11446
Koedhuyuenm sa JIKeudHOCT;
-00wWa 0.347458| 0.37037 -0.02291
-Obp3a 0.338983| 0.37037] -0.03139
-HesabaBHa 0.338983| 0.37037| -0.03139
-alconioTHa 0.008475| 0.02778! -0.01931
Koedbuyuerm sa ghuHarcosa aemoriomHocm:
- ¢uHaHCcoBa aBTOHOMHOCT 0.065972| -0.27198 0.33795
= SaITbXKHASIOCT 15.15789| -3.67677 18.83466

Kbm 25.02.2010 r. Hama cu6utus AaBallu oCHOBaHWe 3a KopUrMpaHe

Ha huHaHcoBuS oTyer.

DUHaAHCOBUAT OTYeT e u3roteeH kem 31.12.2009 roguHa.

DOUHAHCOBUAT oTueT e 0A0BpeH OT PLKOBOACTBOTO Ha 25.02.2009

roguHa.

CucraBure

flara: 25.02.2009 .




