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JAOKJIAL HA HE3ABUCHUMHNSA OJHUTOP

X0 COBCTBEHVIKA HA
ET ACKEHT - IINTAMEH NIEHYEB

Joxnaa BLpXy dpumHancoBust oTHET

Hre m3ppprmxve oaut Ha nprnoxeHus ¢umancoB otver Ha ET Ackenr- Ilnamen
INendges, BynouBany cueToBoaHAA Oananc kpM 31 nexemepm 2007T., oT4era 3a NpuxXoauTe |
pa3xoZuTe, oTHeTa 32 COOCTBEHHS KalHTAl M OTYETa 33 MApUYHATE [OTOHY 3a T'OAWHATA,
3aBRpIOIBAIY HAa Ta3W Jara, KakTo B 0000MEHOTC ONOBECTABAHE HA CHINCCTBEHUTE
CUCTOBOJIHH [TOJIMTHKA W JPYTHATE MOSCHUTEHH MPUIOKECHUA.

Omzoeoprnocm Ha puKOBGOCHEMOMO 34 (QURAHCO8US OmYem

OTroBopHOCTTa 38 H3TOTBSAHETO M AOCTOBEPHOTO NPEACTABSIHE HA TO3M (DHHAHCOB
OT9ET B CLOTBETCTBEE ¢ HauwmonamAnTe cTaEAapTW 3a MANKW M CPEAHM NOPEIIPHATAS 32
¢GMEAHCOBH OTYETH, NpHeTH OT MUHHCTEPCKAs CBBET, ¢ HOCH OT PBRKOBOICTBOTO. Tasu
OTTOBOPHOCT BKIXOYBA: paspaloTrade, BHEAPABaHE H MOJXbPXKAHE HA CHCTEMA 3a BETpEIICH
KOHTPOII, CBBP3aHA C M3TOTBIHETO M JOCTOBEPHOTO IPEJACTABAHE Ha ()HHAHCOBM OTUETH,
KOHTO /2 HE CBABPKAT CHIISCTBEHH HETOYHOCTH, OTK/IIOHGHAS H HECHOTBETCTBEY,
HE3aBHCHMO JauM Teé ¢€ XB/DKAT Ha M3MaMa WIH He TPemKa; NoAGOp H NpUioKEeHHS Ha
NOOXOJANA CYCTOBOAHN MOKTHKY; ¥ M3TOTBSHE Ha NPHONA3UTENHN CIEeTOBOANY HPENEHKH,
KOHTO JIa ¢a pa3syMHH IIPA KOHKPETHHTE 0GCTOATERCTRA.

Omzosoprocm na ooumopa

Hamara OTTOBOPHOCT C& CBEXJa N0 H3passBaHe HA OAMTOPCKO MHEHME BHPXY TO3H
(puHAHCOB OTIET, OCHOBABALIO CE Ha W3BLPIICHAA OT Hac oxuT. Hanmar ofpr 6e mpoBeeH B
CBOTBETCTBHE ChC 3aKOHA 33 HE3aBUCHMAS (PHUHAHCOB OJAT U NPOQECHOHATHATE HIACKBAHUS
Ha Hanuonanmaure cTanzapre 3a MK W CPEIHH NPEANDHATHS. Te3d CTaHAApTH Hanarar
ChasBade Ha CTUYHNTE M3UCKBAHUS, KaKTO B OARTSHT Ja ObAe IIaHEpaH M [IPOBEJACH TaKa, ue
HEe Jia c¢ yGe/M B pasyMHa CTENeH Ha CHTYPHOCT JOKOJKO (MMHAHCOBHST OTHET HE ChABPXA
CBINECCTECHH HETOUHOCTH, OTKJIOHEHHES ¥ HECHOTBETCTBHS.

OauTsT BUIOTBA M3MBLIHEHHETO Ha HPOLEAYPH C IEN HMONyuaBaHE Ha OJMTOPCKH
AOKA33TEJICTBA OTHOCHO CYMUTE H ONOBECTSBAHMATA, IPEACTABCHY BHB (HHAHCOBHS OTHUET.
W30pasnTe mponeAypu 3aBHCAT OT NMpELEHKAaTa HA OJIATOPE, BKIIOMUTENHO ONEHEKATAa Ha
PHCKOBETE OT CHINSCTBCHH HCTOMHOCTH, OTKJIOHCHHAA ¥ HECBOTBETCTBYS BEB (DMHAHCOBHS
OTHET, HE3aBUCHMO AR T¢ C¢ OBIDKAT HA H3Mama Wiy Ha rpemka. [Ipu mssLpmBaneTo Ha
T€3H OLCHKH HA PHCKa OJUTOPHT B3eMa MO BHUMAHME CHCTEMATa 3a BHTPEIISH KOHTPOI,
CBBEP3aHA C W3TOTBSHETO M ACCTOBEPHOTO LPE/ICTABSIHE Ha (PMHAHCOBHMA OTYET OT CTPaHa HA

HPEAUPHATACTO, 3a Aa pa3paboTH OFUTOPCKH NPONEAYPH, KOHTO ca MOIX4msmfh OpY Te3n
oGCcTOATENCTBa, HO HE C L&)l u3passiBaHe HA MHEHWE OTHOCTHO ehexTHBHOCTTA £ cHCTEMAaTa
32 BLTPSIICH KOHTPON Ha OpeAUpHaTHeTo. OZMTBT CBIIO TAKA  BKIIOUHE  DHCHKA Ha
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YMECTHOCTTE Ha NpHAaramere CHUCTOBOTHM IMOJMTHKH H PpasyMHOCTTa Ha npnﬁnmmem*re
CYCTOBOJHHA OIEHKM, HAIPABEHM OT PBKOBOACTBOTO, KAKTO W ONEHKAa Ha IVLAIOCTHOTO

IpEeACTABAHE BhB (PHHAHCOBHS OTYET.

Cunrame, e H3BBLPUICHMAT OT HAaC OXWT NpEJOCTaBs JOCTaThuHAa H HoAXojxma Oasa
33 W3pA3CHOTO OT HAC OJUTOPCKO MHCHHE.

Muenue

B peayATaT Ha TOBa YIOCTOBEpABaMe, 4e (MHAHCOBHST OTYET IPEACTABA JOCTOBEPHO,
BbB BCHYKH CBHIISCTBEHH acleKTH, (HMHAHCOBOTC chcTosHEEe Ha JlpyxecTtBoro KeM 31
nexemBpr 2007r. kakTo M HeroBHTe ()MHAHCOBH DE3YJITATH OT JAeHHOCTTa M HapHYHHTE MY
IDOTOI® 32 roWHaTa 3aphpOIBAllla TOTaBa, B CHOTBETCTBAE ¢ HanmonannwTe craHaapTa 3a
MaJIKK ¥ CPEeHY NPeANpPHITHS 32 (MHAHCOBH OTYETH, IPHETH 0T MUHACTEepCKUS CHBET.

Joxnan Bbpxy APYTrH NPABHU B PETYJIATOPHE H3ACKBAHAY

Toouwen doxnao 3a deiinocmma na Jpysicecmsomo no usuckeanusma na 3axona 3a
cuemosoocmeo (un.33)

B crorBercTBMe ¢ H3uCKBaHMATA HA Onirapckms 3akoH 3a CueTOBOACTBO (w138,
nap.4), HEE c¢Me Ce 3aNO03HAaIA C FOJWIDHAA XOKIa] HA PHKOBOACTBOTO 3a ACHHOCTTA Ha
JpyxectBoto 32 ordetHata 2007r. Tosk noxnan He MpeACTABIABA YacT OT TOMUIIHMS MY
¢duaancoB oTUET 3a chOMA HepHoA. OTroBOPHOCTTA 3a H3TOTBAHETO HA TO3M TONMINEH
moxnanx 3a nernocrTa ¢ gara 06.03.2008r. ce HocH OT PBKOBOACTBOTO Ha JIpYXKeCTBOTO.
Hcropnueckara ¢punancopa mHbOpMarms, Npe/CTaBeHa B MOAMIIHKSA NOKIAN 3a AeXHOCTTa,
CBOTBETCTBA BLB BCHYUKM CBINECTBCHH acHeKTH Ha MHGOpMaumsTa, OpPEACTaBEHa W
ONOBECTEHA BBB (hMHAnCOBAA oT4veT Ha JpyxectBoTo KbM 31 mexemspu 2007r., H3roTBeH B
cpOTBEeTCTBHE ¢ HanmmoHammuTe CTaniapT# 3a MalKd M CPEJHE NPENUPHATHA, NPHUETH OT
MunucTepeKus ChBET.

Muna
9034 Awmutposa

PesugIpyipan oguTop

Peructprpan JIEC Muna lmmurposa ... /L 4/

Hara:07.03.2008r
I'p.Crapa 3aropa




CuyeToBOAeH 6anaHc
Ha ET "AckeHTt-ITnameH lMNeHyeB" rp. lNypkoso

KkbM 31.12.2007T.
Axmue ITacue
paszdenu, epynu, cmamuu cyma (x.na.) pa3sdenu, epyriu, crmamuu cyma (x.18.)
31.12. | 31.12. 3112, | 31.12,
2007=. § 20062, 2007=2. | 20062.
A. OunroTtpailHn aKktvemn ) A. CoGcrBeH KanurTan
I [Oonzompainu Mamepuansu I. @unaHcoe peaynmam
armuau HarpynaHa nevanta 971 3
MawwuHy 1 oGopyasaHe 2299 815 Texywa nevanta 1368 830
TpaHcropTHA cpaacTaa 498 73 0O6uo 3a apyna l 2359 1201
Crpagmn N KOHCTPYKLMK M 36 Obwo 3a pasgen A 2359 1201
3emn 10 5 B. QbnrocpoyHy nacuen
06uwo 3a 2pymna i 2841 929 I. OunzocpovHu 3adbrieHus
1. HunzompatinHu 6ucnoeudnu 532 645 JanbmxeHWA No NONyYeHn
ammueu 6aHKkoBY 3aemu 1824 844
. Hunzocpoynu uraricosu 3apbMKeHWs No ThProBCKK
arkmusu 427 278 3aemMu 220 188
06110 3a pa3pen A 3800 1852 O6ujo 3a epynal 2044 1032
i Tipuxodu 3a 6u0euiu
B. KparkoTpaiiHn akiuBmu nepuodu U puHaHCcUpaHus 868
| Kpamixompainu mamepuaniu
amnueu - Obmo 3a paszpen b 2912 | 1032
MaTepuanu 1515 432 |B. KpatkocpouHu nacveu
Crokun 188 1 I. Kpamwiocpounu 3a0n/mHeHus
HezasbpweHo Npou3BoACTBO 189 115 SagemieHna KeM gocrapunuy | 863 437
3agbmieHs NO NOMyYeHN
06wo 3a epyna | 1890 548 GaHKoBY 3aemu 242 1477
i, Rpamkompa OACG2UYHU 3a/LIDKEHSE N0 THProBCKY
ammueu 403 112 saemu 156 161
Ill. KpamxocpovHu ezemaHun JagemKeHrn KbM NepcoHana 4 4
B3emaHUA OT KNWeHTK 1 3aabmKeHA KoM
AocTaBymumn 244 1342 OCUTYPUTENMHY NPSANPUATUA 1
JaHtliv 38 Bb3CTAHOBSBAHE 12 10 3aabmreHnA KbM SiompxeTa 5 2
Apymv B3emaHua 100 201 Apym safwmkeHus 2
O6wyo 3a epyna il 356 1553 06wo 3a epyna l. 1273 2081
V. Mapuunu cpedcmea 25 210 OG6uwo 3a pasagen B 1273 | 2081
V. Pa3axodu aa 6n0euu nepuodu 70 39
Oduto 3a pasnen B 2744 | 2462 .
__Cyma na akmuea 65444314 _Cyma Ha nacllea | 6544 4314
Aara:06.03.2008r.
rp.l'ypxoso

Muna
/0034 Dunmmiposa
ParicTpipan 0T

3aBepun cLrNacHo aoknaa;
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OTYET 3A COBCTBEHUA KATTUTAIN
Ha ET "AckeHT - nnameH lMNeHuyes" rp. N'ypkoso

3a 2007 208uHa

Odwo
MokazaTenwu OcHoBeH Peszepeu PUHAHCOB pe3ynraT coberaen
KanuTan nevantGa Kanuran
Canao koM T T . —
01.01.2007r. o .t 1201
1.duHaHcoB PO
peaynTar 3a 1388 ‘1388
| TeKYLLWA nepuos
2.Paanpegenexue '
Ha neq:naara (230) ~ (230)
Cangae Kbm T T : _
31.12.2007r. , , 2359 2359
Hata:06.03.2008r. Cuerasuren: ... 4...50........L.....
rp. F'ypkoBo

3aBepun cbrnacHo AoKNan: 0034 mﬁmﬂa

Pervctpupan ogurap




OTYET 3A NAPUYHWUTE NOTOLMU
Ha ET "ACKEHT - NNAMEH NEHYEB" rp. MNypkoBo
3a 2007 200uHa

Haumenosanwe na napuyxute notouu 2007 2006
roguHa | rogMHa

|. HanuuHOCT Ha napuyHUTe CpeacTaa KbM 1 AHYAPKH 210 1
[I. MapuyHu NOTOUM OT ONEpaTUBHA AWHOCT
MNocTbIUeHHA OT KIMEHTW 1 APYTY AeBuTopK 4430 2776
(OCTLINISHUR OT NUXBY, KOMUCKOHHY 1 APYTH 18
ZpyT! NOCTLRNEHUA OT OCHOBHA AeliHoCT 1625 269
Mnaujaxna Ha focTaBMULN ¥ ApYTY KpeauTopu (6025) (27486)
INnawgaqua Ha 3annaTv, OCMIypoBKU 1 APYTY (44) (20}
Mnawjanms cBbP3aHn C NUXBY, KOMVCUOHHN apyru (178) -
Mnawaxna no BanyTHY KypcoBE Pasnnim (2) -
Mnawaxun 3a AaHbLKY BLPXY Nedanbara (4) -
NnawaHus npu pasnpenensHue Ha nevanbu {230) -
H_Llpym nNaLlaHWA OT OCHOBHA AeliHocT (521) (654)
HeTr¥ NapuyHu HANWYHOCTK OT ONEPATUBHA LEWHOCT 69 {375)
lll. MapuyHu NOTOUM OT MHBECTULMOHHA OERHOCT
MNnalanus 3a fbnroTpaiinm aKTusm (2) (1413)
lNnawaHnA 3a KpaTKOCPOUHIK (DUHAHCOBN aKTVBH {228)
HeTHW napuyHn HanMyHoCTH OT MHBECTHUMOHHA ACHHOCT {2) (1641)

IV. Napuunyu notouu ot churancosa geiHocT

MocTbnneHun cebp3aHu ¢ NonyyeHy aasmu 251 2331
Lpyrv nocTLNNeHUs OT hUHAHCoBa AeAHOCT 4 -

[lnawaHua c3LP3aHK C NONY4eH 3aemn {508) (12)
Mnaltanns no nuxen - (72)
Apym nnawanus 3a huHaHcoBa AelHoGT {1) (22)
HeTHu napuyHu nanuuHocTy or thuHaHcoBa feAHOCT {252) 2225
V. U3meHeHue Ha napuuHUTe HANWYHOCTY rnpes rogudara {185) 209
VI. HanuyHocT Ha napuyHi cpeacTsa kbm 31 AeKkemepy 25 210

Hara:06.03.2008r. Ynpaeuren: ......
rp. MNyproso (Bans Qumutpos4) (Mna

Baea
(0034 dumistposa
Parucrpupan opumop

3agepun ¢brnacHo AoKnan:




ET ACKENT - ILUIAMEH IIEHYEB

IPUJIOKEHUE KbM ®HHAHCOBHS OTYET

KbM 31 AEKEMBPU 2007

T'odumen punancoes omyem 31 dexemepu 2007




IIPHAOXEHHE KbM PHHAHCOBHSI OTYET
Kem 31.12.20072.
Ha ET “Ackenm - IInamen Ilenuee” 2p. 'yprxoso

1. Yupeoseane u pezucmpayus.

Ednonuunusm muopeosey “Ackenm - ILnamen Ilenuee” e pezucmpupar ¢
Pewerue na Cmaposazopcru OKpookeH cb0 no dupmero deso 486/ 1990z,

IIpedmema na deiinocm Ha Gupmama e npous3eodcmao U Mbp2osusi Ha
CeNCKOCTNONAHCKA NPOCYKYUS. 8 CMpaHama U wysxouHd.

2. Cuyemosodna nonumura.
2.1. Ba3a 3a uszzomesine Ha (PUHAHCOBUSL omuem

IIpednpusmuemo eodu ceoemo MeKyulo cuemosodcmeo U U320mes.
duHaHcosUME CU OmuUemu 6 CbOMmEemcmeue ¢ USUCKEAHUAMA Ha
6unzapckomo MbpP208CKO u CUEemos8ooHOo saxoHodamencmao.

Hacmosuyusim  ezoduwlen duHnaHcoé omuem e uszomeen a
cvomeemcemeue ¢ Hayuoxannume cmandapmu 3a ¢uHancosy omuemu 3a
MANKU U cpedHu npednpuamust npuemu c ITMC 46/21.03.2005 2,

Aannume 3a 2006 u 3a 2007 200uru ca npedcmasery, @ HacmosUUs
duHaHCo8 omuem & Xunsadu aesa.

PYHKUUOHANTHA eanyma u npedcmaesHe Ha cdenkume e
wpidecmpanna eanyma

Apysecmaomo eodu cuemoesodcmeomo cu u cbemaas puHancosume
cu omuemu € HayuoHanHama eanyma Ha Penybruxa Bwazapus-
HayuoHanHus aes. Om 01 snyapu 1999 e. Guneapcicusm nee e ¢ hukcupan
Kypc Kem egpomo 1,95583 ne. 3a 1 eapo.

IIpu nvpeonauanno npusHaeane, c/enrxa 8 UyxoecmpaHHa earyma
¢e 3anucea b8 (PYHKYUOHANHAMA BANYMA, KATMO KoM CYymamd &
uYsicdecinpana Ganyma ce Npunaza OBMEHHUS. KYpC KoM MOMEHMA HA
clenxama wiau onepayusma. Kom 31 Odexemapu 2007e. napuuHume
cpedcmea,  esemawusma u 3a0b/KEHUSING,  OEHOMUHUPAHU @
uYsKOecCmpanHa eanyma ce omuum eva PyHKUUoOHANHama eanyma, Kamo
ce npunaza saKaouumentus obmener kype na BHB.

Egexmume om wypcosume pasiuku, cevp3aHu ¢ Yypexxdaremo Ha
cOeNKU @ YYMOeCmPaHHA 8ANYMA Ce 8KIOUEAM. 8 omuema sa doxodume, e
MOMEHMA HA 6BLIHUKSAHEMO UM, KAMO Ce MPemupam Kamo (GUHAHCO8U
doxodu (3azybu) 3a delinocmma u ce npedcrmaeasm HEeKOMNEeHCUPAHO.

Banymama Ha npedcmassHe 8 HACMOSWUS. omyuem e & 6onzapekus
f1eq, U e us2omeeH U npeccmnaseH @ Xuasiou eaed.

2.2, CpasHumennu OaHnU.

Cnaseaiixu usuckeanusma na CC1*IIpedcmaasine na uHaHcosume
omuemu”, dpysecmeomo camo onpedens gpopmama u CbObpIKAHUEMO Ha
gunancosume cu omuemu, ceo0PasHo cneyugurama Ha detino,
pewenusma Ha pbKoeodcmeomo. B Hacmosuwus 200utiei—

omuem daxnume 3a 2006 u 2007 2. ca ¢ l- ﬁmwj ~
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2.3. CuemoeoOHu npednonosKeHuUs U nNPUBAUIUMENHU CUCMOSOOHU
npeyeHcu.

IMpunoskeHuemo Ha HayuoHanHume cmaHdapmu 34 (PUHAHCO8U
omuemu 3a MAAKU U CpelHU npeonpusimust UsucKea om pbKoeooCmeomo
da NpunoKuU  HAKOU CUEmMOo800HU NPeOnoOJIOXKEeHUS. U Npubausumentu
CUeMO8O0HU NPeyeHKuU NPuU U320MesHe HA 200UWHUSL (POHAaHCo8 omuem U
npu onpedensiHe HA CMOUHOCMMA HA HAKOUW OM axKmusume, nacusume,
npuxodume u pasxooume . Bcuuku me ca usebpuleHu Ha ocHosama HA
Hali-0ofpama npeyeHKa, KosiMmo € HanpaeeHd OMm PbKoeo0Cmaomo KbM
damama Ha U320mestHemo Ha uHaHcoeuss omuem. Jleticmaumentume
pesynmamu 6uxa Mmoenu Oa ce pasnuuaeam om npedcmaseHume @
Hacmosawius (YuHaHcoa omuenmn.

2.4. Ynpaenenue na unancosume pucxoee

Aetinocmma Ha Opysecmaomo He e uanokKeHa HA QUHAHCOSU
PucKose eK/uo4ealu egeKmume Om NpomsHa HA 8anYymHuUme Kypcoee,
JIUXSEHU NPOYEHMU No MbP208CKU Kpesumu.

2.4.1. Banymen puck

OcHoeHume cldenxu oceliecmeseaHu om  Opyskecmsomo ca
OeHOMUHUpaHU € Ouieapcku fnesa U 6 espo. Burnzapciusm snee e
nNpuebp3aH KuM espomo, nopadu Koemo He cCbuiecmeysam eanymHu
pucKoge npu ocvouiecmessare Ha cOenKu 8 eepo,

2.4.2. Auxeen puck

Auxeerusim puck npedcmaenisa pucka om KonebaHus 8 pasmepa Ha
3a0b/OKEHUAMA no 3gemume HA OpYsKecmeomo, OWKAWo ce Ha
UBMUHEHUEemO HA NasapHume JUXEeHU NpoyeHmu.

2.4.3.Kpedumen puck

Kpedumnusim puck ce uspasfasa 6 pucka HaKou om KoHmpazeHmume
MY Oa He Gwvoam @ CbemosHue 0a USNBAHSIM USYSIO UMU 6 obuuaiiHo
npedsuderume cpoKose 3adL/IKeHUSIMA CU KoM HEz0, Cvbupaemocmma u
KOHUEHMPayuama HQ 83eMAHUSMA Ce KOHMPOAUPA MEKYUWOo Cba/LACHO
npuemama nosumuKa Ha opysiecmaeaomo.,

2.4.9.AuxeudeH puck

AureudHusim Ppuck ce uspassiea @ HEe2aMUSHMA CUMYAUUS
dpyskecmaomo da He Gude 8 cocmosiHue 0a nocpeusHe 6e3ycnoeHo ecuuKy
C80U 3adBIIKEHUS, CL2ACHO MeXHUs nadex. Jpyxicecrmeomo zeHepupa u
pasnonaza ¢ GocmambsbuHo cofcmeeHu o60pomHY  cpedcmed, HO U Nnoassd
dvnzocpouen npueneuer KpedumeH pecypc. Texyuso mamypumemsm U
CE0EBPEeMEHHOMO OCbljecmessane Ha naquiaHusima ce oedu om
durnaHcosuss omden, kamo ce noodvpika exedHesHa uHgopmayus sa
HanuyHume napuuHu cpedcmea U npedcmosiiume nAGUIGHUS,

Apyrkecmeomo noddvpxa OocmamuvuHO JUKSUOHU cpedcmea U
Mo2Ke 0a ocugypu C80E8PeMEHHO N02acseaHe Ha 3aFb e UM CU.

2.5. fdedrunuyus u OYCHKA HA eNEMEHMUMe HA CHeMo800HLSL
2.5.1. SJunzompaiinu mamepuanuu axmueu

Lwnzompaiinume mamepuaniu aKmusu Ha dupmara

no yema Ha npudobueane, obpasyeana om nokynHama

ysenuuena ¢ pasxodume CebpsaHU C ng%tﬁioﬁﬁuugduemo UM,
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pasxodume 3a amopmusayuu U eseHmyanHa obesyenxa. Hsbpan e
npenopbuumenen nooxod sa omuumarne Ha OvzompaliHume axmueu
aned NbpaoHAUANHO NPUSHASAHE.

Povrosodcmeomo wna npednpusimuemo e ew3npueno cmotiHocmen
npaz Ha ceulecmeeHocm 3a Owizompainume akmusu 500 (nemcmomur)
Jleea nod Kolmo axkmueume, gbnpeKu ue oMmzosapsim Ha Kpumepuume sa
dw/IZOMpaeH aKmue ce omuumanm, Kamo meKyul pasxoo.

ITocnedeawiume pasxodu cebpsaHlu ¢ pemoHm u nooopwiKKa ce
npusHaeam sa mekyuwiu e nepuoda, npes KoUmMo ca HanpaseeHu.
Hsevpuieru nocnedsawu pasxodu cebpsanu ¢ Gbazompaiiiu MamepuaniHy
GKMUEU, KOUMo UMam xapaKmep HA npeycmpoilicmeo U pexoHCmpyKyus,
ce Kanumaausupam Kom 6anaHcosama CmoliHOCM HA CbOMEEenHUS. aQinue
U Ce usebpulea npeaned Ha OCAamvUHUSL MY NOAESeH IKUEOM KoM damama
HQ Kanumaausupaxe Ha pasxodume.

2.5.2. Junzompaiinu 6uonozuunu axmueu.

Awnzompaiinume 6GuonozuMHU aAKMUGU €4 OUEHEHU no ueHa Ha
npudobueare, muvii Kamo pbKOBUICMEOMO HIMA uHgopmayus sa
maxHama cnpasedsusa cmoiiHocm.

Ha ocnoeanue m.3.14 ma CC 41 “Cencko cmonanemao®
6uonozuunume axmusu oyeHeHu no ueHa Ha npudobusane (cebecmoiirocm)
ce amopmusupam no peda Ha CC 16 “Terzompaiinu Mmamepuantu
aKmueu”. AMOPMU3AYUUS Ce HAUUCAABA HA BUONOZUYHUME QIMUSY — Kpasu
8 pasamep Ha 15%.

2.5.3. Marmepuannu sanacu.

Mamepuanume ca oyenenu no uena Ha npudobusane, obpasyeana
om ¢akmyprHama ueHa U pasxodume sa npuoobueare. Ilpu msxromo
nompebneHue ce OUeHA8am no cpedHo-NPemezieHa 1eHd.

Ilpodyryusima e ouenena no cebecmoiinocm. Cebecmolinocmma e
onpedenena om ynompebenume mamepuany, basxodume sa npepabomxa
u OJdpyeu pasxodu, cebpsaHu ¢ npousécmeomo Ha cebomeemHama
npodyKuyust.

Ilocmosnnume obuionpouseodcmeeny pasxodu ca pasnpedenenu Ha
6asa peanen kanayumem. Ilpu nompebaenue npodyYKuuUsma ce ouexssa
no cpedHo-npemeznera cebecmoiinocm.

B xpas na zodunama mamepuanrume sanacu ce oueHssam no no-
HucKama om deeme CTmoiliHOCMU — NOKYNHAMA WAL HemHama beanusyema
cmotinocm.

2.5.4. Baemanus.

Bsemanusma e nesa ca oyenenu no cmoiinocmma Ha MSLXHOMO
GbSHUKEAHE, G Mmesu OEHOMUHUDAMU & wuyskdecinpaHHa sanyma no
sarnovumentus kypc Ha GHB xoem 31.12.2007>.

Perogodcmeomo onpedens obesyenka Ha esemanusma da Ce Uusebpuiea Ha
6asa ev3pacmoe ananus,

f‘-
-

2.5.5. Hapuunu cpedcmena.

Iapuunume cpedcmea Ha dpysxecmeomo ca /oueHenu no
HoMUHAnHaMA Um CMOUHOCM, a mesu e uyxdecmpanra e yma ~ no
saxuouumentus Kypc Ha BHB xwm 31.12.2007-.
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2.5.6. KpamxocpovHu u 0bu/20CpouHU 3G0WNKEHUSL

KpamiocpouHume u Gwi20cpouHuUme 3a0bAXCEeHUsL ¢d 6 Sleed U cd
OYeHeHU no CmoliHocmma Ha MSXHOMO @b3HUKSaHe, a me3u,
OEHOMUHUPAHU 8 YYMOECMPaHHa 8aAYyma ~ no 3AK/LIOUUMENHUS Kypc Ha
BHB xom 31.12.2007e.

2.6. Amopmusayus Ha dwnzompaiinu axmieu.

Amopmusayus. Ha GvrzompaiiHume aKMUSU Ce HA4UCASea npu
UsnonseaHemo Ha JuHelHuss memod, KOimo ce Npunaza npes ecuuiu
omuemHu nepuodu. Hsnonseam ce crnedHume amopmusayUOHHIL HOPMU:
Cepadu — 4 %

Mawwunu - 15% - 20%
Tpancnopmuu cpedcmea — 15% - 20 %
Buonozuunu akxmueu — 15 %

2.7. Opusnasane Ha npuxodu u pasxoou.

Ilpuxodume om npodax6u u pazxodume 3a Odetinocmma ca
HQYUCABAHU & MOMEHMA HA MSAXHOMO Gb3HUKEAHE, He3deUCUMO OmMm
napuyHume nocmuenaerus. Ilpuxodume u pasxodume ca omuumanu npu
craseaHe Ha NPUHYUNA Ha CbnoCMAasUMOCT MEXKOY max.

TIpuxodume om uHaHCUpaHUsL ce OmUUMAm CbOGPAsSHO MSXHOMO
anoxerue. PUHAHCUPAHUAMA CELP3AHU € HEAMOPMUSUPUYMU armueu
npes nepuodume npes KoUmo ca OmpaseHu pasxooume 3 USNBIAHEHUS. Ha
yenosuama Ha daperusma. Ilpuxodume om duHaHcupamus CebP3aAHU C
aMopmusupyemu  aKmueu ce Omuumam  nRPONOPUUOHANHO  HA
HauucieHume 3a CbOmeemHus nepuod amopmusayuu Ha axmueume,
npudobumu e pesyamam Ha GuUHAHCUPAHEMmO.

2.8. Jarnwvuno obnazane.

Ednonuunuam muvpeoeey “Ackenm - Ilnamen Ienues” e
bezucmpupan, ramo semedencku npoussodumen u dJdoxodume om
deliHocmma MYy 3a HenpepaBomeHd pacmumMenHa U HKUGOMUHCKA
npooyKyust, He ce obaazam ¢ danvk cvaaacHo un. 13 an 3 om SOODA,

Hoxodume Ha mwvpeoseya om dpyeu deiinocmu ce oGnazam no peda
HA CbUiUsl 3GKOH.

3. Qunzompaiinu mamepuaniu u nemamepuannu axmueu.
(Ilpunosxkerue cnpaaxa sa durzompaiinume akmuau)

4. Mamepuannu sanacu.

Mamepuannu sanacu 2007e. 2006z.
XUN.N8. Xun.na.
Cmoxu 186 I
Mamepuanu 1515 432
B m.u. hbypascu 1160 386
30 pacmeHueabocmao 239 4
3a 208e00&8LOCmaeo 34 41
Apyeu 82 1
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5. Epamiompaiinu 6uonozounu axmueu

Buonoauunu axmueu 2007 2006a.
Mnradu sxueommu 39 70
MHusomuu 3q yzoasaHe 364 42
Obwo 403 112
6. Baemanusi.
2007, 2006a.
Kpamxocpounu eszemanus 8 e
Bsemanusi om xauenmu 243 263
docmasuuyu no asarcu 1 1079
| lanvyu 3a evacmaroasiaane 12 10
IIpedocmasenu mwupzoscku saemu 100 200
[lpyeu esemarus - 1
Obwo 356 1553
7.Hapuunu cpedcmea.
20072, 20062,
Hapuunu cpedcmea e e,
Tlapuuru cpedcmea @ 6poii 25 208
Iapuunu cpedcmea 6 6ankoeu cmemiu - 2
O6uwio 25 210
8. Jwnzocpounu nacueu.
[enzocpounu nacueu 20072, 200632,
8 XUJLAG. 8 XUJLAS.
3adu/wkenus no 6arnKos aaem 1824 844
3aduakenus no ausutzosu 0cz0aopu 220 188
O6wo 2044 1032

Awnzocpounume kpedumu Ha Opyxecmeomo ca waomma om

Kpedumume om 6anKu, Kosimo credea 0a ce nozacy cned 2008 a.

9. Kpamicocpounu nacueu.

20072, 2006..
Kpamwiocpounu nacueu a ' a :
3advrxenus Kom docmasuuyu 863 308
3adbarKeHUS. KoM KAUCHMU NO Q8AHCLL - 129
3aduarxenus no noayuery 6aHkosu 242 1477
saemu
3adwnrxeriis no rusuHzosy dozogopu 156 161
3adeaxkerus KoM nepcoHan u 5 4
OCUZYPUMENHU Npednpusimus
I (3adwkerus wom Grodxiema S 2
I~ Mpyeu sadwxerus 2 -
Lo T
TRl TR E s, o
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3advokeHusma no noayvyenu 6aMKOSU 30eMU € udcmmd om
Jb/120CPOYHU Kpedumu, Kosamo credea 0a ce nozacu npea 2008z,
3advaokeHusma no fusuHzoeu §02080pu Ca UACMMma, Kosmo credad

da ce nozacu npes 2008z,
10. IIpuxodu u pazxodu.

10.1. Hpuxoou om deiinocmma:

. 2007r. 2006r.
Hpuxodu om deiinocrmma I B XA AR
Om npodazcéa na npodyxuun 2494 1402
Bm.u. om 20eedoswvdcmao 1909 1217
om pacmeHuessocmao 585 185
Om npodaxba na crmoxu 471 281
Om npodasxba na JqMA - 1
Bpyzu 6 -
10.2. Hemo npuxodu om npodyrxyus
Ipuxodu Konuuecmeo | Cmotlinocm e
Xun.ne.
Euemux 453850 ke. 130
Twenuua 1442655x2, 146
Crama 200000xkz=, 5
Cunax yapeesuya 150000k, 4
Togeda sueo mezno 49046xe. 345
Kpaee mnsxo 315601n. 1564
Cebecmoiirnocm 1156

Hemo npuxodu om npodaxéu 1338
M“

10.3. Hemo npuxodu om npodask6a Ha cmowxu

2007r. 2006r.
lpuxodu B X¥1.nB, B XWN.NB.
Mpuxodu om npodaxba Ha cmoku 471 281
Omyemna cmoiinocm Ha crmoxu 412 242
HeTo npuxoau ot npogaxoa Ha cToxK 59 39
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10.4. Pasxodu 3a detinocemma:

Pa3xodu 3a deiiHocmma 2007r. 2006r.
B X\n.ns B Xun.ne
3a maTepuanu 1022 847
B m.u. ghypaxu 713 334
CeMeHa, npernapamu 29 170
mopose 9% 176
aopuga 150 148
3a amopTUsaumm 422 127
3a BBHWHMK yeynru 242 68
B m.y. Haemu, peHma 162 25
3acmpaxoseku 26 11
Mod0pLXKKa, MeKyul pemoHm 1 12
3a BL3HarpaxaeHus 20 15
3a ocurypoBkun 5 4
\Apyra 4 5
Obwo 1715 1066

10.5. Opuxodu om dunaucupanus - Ilpuxodume om chunarcuparusma ca no
doezosop no npozpama CAITAP/] sa 3axynyeane HG CeKACKOCIMONACKA MeXHLKG, u
obBopydeare Ha pepma sa 5506p. INoeeda Ha coueno Kum nodobpsisane Ha
XuzueHume Yycnosust 3a omaneso0aHe Ha I usomHume.

Ilpuxodom e omuemer CbOGPASHO pPAIMEPA HA  HAUUCACHUME
GMOpIMUSAYUU HA QKIMUSUME CLOMBEMCMBAUA HA UACTINA HA IUHAHCUPAHEMO.
Ilpuxodem e @ paamep Ha 280 xun.na,

10.6. dunancosu pasxodu

Sunancoeu p Su 2007r. 2006r,
raxa B XHA.AB. B XMA.AB.
Pasxonu 3a ArxBn 161 72
B m.u. nuxeu no 6ankxoau saemu 161 72
OTpHIOATEAHR PA3AHMKE OT NpOMAHA 2 3
HA BAAYTHH KypcoBe
Apyra (puHAHCOBH pasxozn 49 34

11. Pasxodu 3a darwvyu.

Cuemoeofnus dpunarncos pesynmam Ha dpyscecmaeomo Kom
31.12.20072. om ofnazaemume deiinocmu e neuanba & pasmep Ha 173 x.
8. Tekywiuam danvk evpxy neuanbama e 10 xwiie.

dama: 96.03.20082. Cecmasumen: ...¢. 5 A
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ET ACKEHT - IVIAMEH IIEHYEB

TONUIIEH JOKJAJ 3A JEAHOCTTA
2007 F'OIMHA
|

Toduwuien dornad 3a oeiinocmma 2007




TOAVIIIEH JOKJAN 3A IEHHOCTTA

2007 TOOUHA

1.06wa undopmayun 3a opypKrecmsomo

Ednonuunusm mopeosey “Ackenm — Ilnamen Ilenues” e pezucmpupar ¢
Pewenue na Cmapo3azopcKu oKpbiKer col no gupmeno deno 486/ 1990z,

Ilpedmema Ha OeilHocm Ha gupmama e npoussoocmeo U Mbpaosust HA
CENCKOCMONAHCKA NPOoCYKYLSsL 8 cCmpaHama U Yyskouna.

2.Ananu3a Ha cmpykmypama HA npuxooume u
pa3xodume no obexmu u HANPASAECHUS

OcHoanume npuxodu HaA OpY’Kecmeomo CcA peaniusupaHqHu om
npoussodcmeo Ha HenpepadomeHa PACMUMEenHd U KUGOMUHCKA NpodyKyus U
npodar<ba Ha CmoKu.

2.1.Ananus na peanusupanama éoxodnocm

Buo deiirocm Hpuxoou Paaxodu | Cyma na %
doxoda
Henpepabomena pacmumenna u 2774 1366 1408 | 51
IKUBOMUHCKA NPOJYKLUS
Cmoru 477 439 38| 8

2.2.Arnanus Ha cmpyxmypama Ha npuxooume
2.2.1. om nenpepabomena semedencKa npodyxuus

IIpuxoau KonmuectBo Croiinocr B
XHJLJIB.
Edgemux 453850 kr. 130
IImennna 1442655kr. 446
Cnama 200000xr. 5
Cunax napesuna 150000xr. 4
T'osena xwuBO TErmo 49046kr. 345
Kpazse Mmiaxo 315601 1564
CebecroitrOCT 1156
Heto npaxoan ot npoaaxon 1338




2.2.2. om cmoxu

20072.
Mpuxoau
8 Xxun.fns.
Mpuxoay oT npoaaxta Ha CTOKU 471
OT4eTHa CTOMHOCT Ha CTOKW 412
Hemo npuxodu om npodaxba Ha 59
Ccmoku

2,3.AHanu3 Ha CMPpYKmMYypama Ha pasxodume
Ho Oeiinocmu (x.ne.

Budoee pasxodume Bemedencia ( émotcu
3a mamepuasiu 1020 2
3a egvHWHU Yoryzu 231 11
3a amopmusauuu 410 12
3a @u3HAZPaNOSHUS 19 1
3a couuanHu occusyposKy 5 -
Apyzau 3 1
OBINO 1688 27

2.4.Jpyeu npuxodu
- Opuxodu om drunancupanus ~ 280 no npozpama “CAIIAF/”

2.5.Punancosu npuxodu u pasxoou
Ipuxodu om Juxeu 3a npedocmassHe Ha saem — 18 xun.ae..
ITpuxodu om yeHHuU KHWKa — 146 xun. se.
Pazxodu sa siuxsu u Ganrosu maxcu — 212 xun.ne.

3. PunarHcoeo- UKOHOMUYECKU AdHANuU3 3a deiinocmma
([Mpwnoxerue: Cnpaska 3a QUHAHCOB0- UKOHOMUYECKUME
nokasamenu U epaguxu).

Mokasamenume om  npuaoxedama  madauya  nokassam  dobpa
permabunrocm a8 paamep Ha 40,64%

IMoxazamenume 3a JUKSUOHOCM ca HAO eduHuya, U ocuzypsisam
HeoBxodumama JAUKSUCGHOCITL HO OpYsKecmaomo U C80e8peMeHHO No2acasaHe
Ha 3adbaxKeHusIma my . '

Koegpuuuenmsm 3a QUHAHCO8A ABMOHOMHOCM € HAPACHAnR Cnpsimo
2006 2zo0una om 0,39 Ha 0,71. ;

Adama:06.03.20082.
I'p.I'yproso




ET "Acxeum - ITnamen ITenues" 2p. I'yproeo

CNPABKA
3a noxazatenure 3a d)MI-IaHCOBO - CYeTOBOAEH aHanNn3
Ne o MOKASATENMW 2007 2006 H3MeHe
pea _ Hue
1 2 3 4 5
. [loXa3aTenw 3a PeHTAGWITHOCT
1.|lpoUeHT Ha peHTabunHoCT Ha NpuxoguTe oT
npogantn 40.64 46.13 -5.49
1.1.|{Mpuxoan oT npogaxd®y - XUNJB. 3415 1808 1607
1.2.|HeteH (huHaHCOB pe3ynTaT - XWUN.JB. 1388 834 554
2.|{TpoueHT Ha peHTabUITHOCT Ha cOBCTBEHUA KanuTan 58.83 69.44 -10.61
2.1.|CobeTBEH KAnuTan - Xun.ne. 2359 1201 1158
3.|MPOLEHT Ha KanKvTanA3auns Ha aKTueuTe 26.33 37.35 -11.02
3.1.|PeanHu axrusy (cobCTBRH KANUTaN + ABNTOCPO4HK 5271 2233 3038
32 LINKEHNA)
II. Noka3atenu 3a epeKTUBHOCT _ -
1.[KoebuuveHT Ha ebeKTMBHOCT Ha PasXoAUTE 3a gelHocTTa | 1.69 1.86] -0.17
1.1.]0O0Wo pa3axoan - xun.ns. 2017 974 1043
1.2.]O6Wo npuxoan - Xwun.ns. 3415 1808 1607
2.|KoethuumenT Ha ethekTMBHOCT Ha NPUXCAUTE OT AelHOCTTa 0.59 0.54 0.05
1ll. MloxasaTeny 3a NUKBMAHOCT _
1.[KoethuumenT Ha oblua NMKBNAHOCT ~2.155 1,183 0.972
2. |KoadhuumenT 3a Obp3a NUKBUAHOCT 0.299 0.847 -(.548
3.|KoeduLmeHT 3a HeaabaBHa NUKBUAHOCT 0.019 0.101 -0.082
4. |KoethnumeHT aa abconioTHa NUKBUAHOCT 0.019 0.101 -0.082
KpaTKoTpaiHu aKTHBY ~ XWUI.1IB. 2744 2462 282
BaemaHusi - xun.ns. 356 1553 -1197
MNapy4Hu cpeacTsa - XWN.Ne. 25 210 -185
Texylun 3agbIMKeHs - Xun.ns. 1273 2081 -808
IV. Nokasarenu 3a hwHaHCOBa aBTOHOMHOCT
1.{KoethuuveHT 3a dnHaHCoBa aBTOHOMHOCT 0.71 0.39 0.32
2.|KoetUMeHT Ha 38ANBMHANOST 1.41 2.59 -1.18
2.1.|CofcTBEH KanuTan - XW.Jie. 2359 1201 1158
2.2.|MpnBneysH kanuran - Xun.ne. 3317 3113 204
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