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32 2015 roguna

Cyma (xun. niea)
TeKyma npeaxoaHa
TOAHHA rOAMHA

Haumenosanue Ha npuxomure u pasxozure

l

A. Pasxomu
1. Pasxoou 3a onepamusna Oetinocm

1. Hamanenue na sanacure or TPOAYKUMSA M HE3aBBPLICHO IPOU3BOACTBO — 276
2. Pasxonu 3a CYPOBHHH, MaTe€PHAIM H BHHITHU ycnyru, B 1.4, m ’ 472
) CypPOBMHM H MaTepHamH m 446
6) BBHIIHK yctyry m 26
3, Pasxoau 3a NEPCOHaNa, B T.4. m 241
| a) pasxonu 3a Be3narpaxcieHns m 203
6 Pa3X0MH 32 OCHTYPOBKH, B T.4. m 38
| - OCHTYPOBKH, CBHP3aHH C IEHCHH 28
4. Paszxonu 3a AMOPTH3aLHA M 00e3LEHKa, B T.4, 105 97
a) Pa3X01 3a aMOPTH3ALMA U 06e3LEeHKa Ha ABIITOTPARHK MaTepHaTHH U =
HEMaTePHaIHU aKTHBH, B T.4. 105 97
| - Pa3X0/H 32 aMOpPTH3ALHS 105 97

5. Jpyru pasxonu, B T.4. 225 - 76

a): Ganmancosa croiinoct Ha npojajenuTe akTMBM u
O6wyo pasxodu sa onepamusna detinocm (1+2+3+4+5) - m 1162
1. Punancosu pazxoou
_—6. ‘Paaxozm 3a JINXBH ¥ APYTH QUHAHCOBH PA3XOAM, B T.4. 86 65
PA3XO/H, CBBP3aHH C NIPEANPUATHA OT Ipyna 57 38
e OTPULIATENHH Pa3/IMKK OT ONEPALMH ¢ PHHAHCOBH AKTHBY 3 3
O6uyo gunancosu pasxodu (6 m 65
7. Teuan6a ot o6uuaiita aeitocT m :
6o pazxoou (1+2+3+4+5+6) BT 1227
8. CueroBonna nevanGa (06mo npuxomu - 06wo Ppasxozau) m
9. euan6a 201
Benuko (O6mo pasxonu +9) ! 1449 | 1227

Cyma (xun. nesa)
TeKyLa npeaxoHa
rOAMHA rofuHa

Haumenopanne Ha NIPUXOJUTE M PAa3XOIUTE

—_—

a

B. Ilpuxoau
1. Hemuu npuxoou om npooaxc6u na:

1. Hetnu npuxomu ot npoaax6u, B T.4.
a) NpOAYKUUs
6) croxu

B)?Enym

-
2. VBCHH'—[CHPIC Ha 3anmacuTe OT NpPOXYKIM 1 HE3aBBPLICHO NPOM3BOACTBO
3.

Hpyru npuxoau, B T.4.

= IPHXOAM OT PUHAHCHpPAHU
Obuo npuxodu om onepamusna oetinocm (1+2+3)
1. Qunancosu npuxoou

I LY A —— _ 2
O6uo punancosumpuxoou () ~ 2
o

5. ‘3aryﬁa OT o6uyaiina feitHocT e 547
060 npuxoou (1+2+3+4) 1449 680

6. CuetoBoana 3ary6a (06mo TPHXOJH - 0610 pasxou) R 547
7. 3ary6a & 547

Benuio (O6wo npuxoau +7) 1449 1227

Mara na cherasane: 25.01.2016 r.
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OTYET 3A HAPUYHUTE norouu
Ha

METAJI KOMILIEKT-97 oox

3a 2015 roguna

(xun. nega)
Texym nepuon Mpenxonen nepriox
Haumenosanue sa mapmynure noToLHM
MOCTBILIEHHS TUamaHus HETEH MOTOK | MOCTBIVIEHMS UTamaHus HETEH IOTOK
a 1 2 3 4 5 6

A. IMapuynu notoum or OCHOBHA JefiHocT
P — |
Tapryau notomy, CBBP3AHH € TBPrOBCKH KOHTPATeHTH

Hapirarn notouy, cebpsanu ¢ TPYAOBH B3HATPAXACHHS
TMapuasm noroww, CBBP3aHH C JINXBH, KOMHCHOHH, JHBUIEHTH H APYTH 110106HK
MNapwanu motouw ot nonosuTeHY 1 OTPHUATENHN BATYTHH KyPCOBH Pa3IHKH
Tnarenu u Br3cTaHOBEHK JaHbUM OT nevanbara
—  —————————raam ]
Hpyru napyans notouw or OCHOBHA JEHHOCT
Benuko napuann MOTOLH 0T 0CHOBHA AeiiHoCT (A)
[ - CHoBMajemmocr(4) 0000000 |
B. Mapu4nu norouu or HMHBECTHUHOHHA AeifHOCT
Tapuauu norowm, CBBbP3aHH C ABITOTPANHH aKTHBH |
\‘\“@-MHM

Beuuko napuunu noroun or HMHBECTHUHOHHA AeiiHocT (B)

————— ey
B. Mapu4au noroum or ¢dunancosa neiinocr
Mapranu notouw, CBBP3AHH C MOMYYCHH HITH IPEAOCTABEHH 3aEMH 3 @3
Jpyru napuany notoww ot dunancosa ZAeHHOCT 826 826 208 208
p! () — ]

Benuko napuynn notoun or ¢$unancosa aeiinocr (B) 826 - 826 208 3 205
I'. M3menenue na HAPHYHHUTE CPEACTBA NpPe3 mepHona (A+B+B) 3114 3111 : 3 1473 1469 4
A. Hapuunn CPEACTBA B HA4AJIOT) HA NepHoja : 7 69

E. Mapuyunu cpeacrsa B kpast Ha nepuoaa 210 7
P P: e ... —
B T.4. B IOJAOTYETHU JIMa

(1414)
(1414)

Mara Ha cbetassue: 25.01.2016 r.
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ITPUJIOKEHUE KBM I'd0 2015

L.AHOOPMALIUS 3A JIPYKECTBOTO

“Meran Kommrekr 97 OOJI e Toproscko mpyxectso, perucTpupano B Buarapus ¢ anpec na
ynpasinenue: rp. Codus — m.x. 1510, yi1. “Bacun ITetienikop Ne 14.

CobnebHata peructpanus Ha ApPYkeCcTBOTO € mo ¢.n. Ne 8924 or 1997 ., C pelleHHe Ha
Coduiicku rpancku cux Nel/07.07.1997 r.

EUK 121436393
JIC Ne BG121436393
1.1.Cob6cmeenocm u ynpaenieHnue

Perucrpupanusar u BHecew xarmran Ha NIpy’eCTBOTO BB3/IM3a Ha 5100 sB. [smoere ce
TIPUTEXABAT OT TPH (GUMUECKH JHLA;

1. Cumeon Bopucos 3apes Hanose — 33,33%

2. I'eopru Bopucos 3apes [{snope — 33,33%

3. Cumeon CumeoHoB 3apes Hsanose — 33,33%.

HpysxectBoto ce ynpaensea u TPEACTABNIABA OT TPUMA YNPABUTEIN — 34€[HO M MOOTIEIIHO
1. Cumeon Bopucos 3apes

2. I'eopru Bopucos 3apes

3. Cumeon Cumeonos 3apes.

KbMm 31.12.2015r. cpenHo-cnuchunmsT chetan Ha NIEpCOHaIa B ApYKeCcTBOTO € 18 paGoTHuim u
cyxurenu (31.12.2014 r.: 16).

1.2. Pe3zrome na deiinocmma

HpenmersT Ha neifnoct Ha apyskecTBOTO TIp€3 OTYETHHSA NEPHOA BKIIOYBA MU3BBPIIBAHE HA:
1. IpousBoacTBo 1 nponax6a Ha celckoCTONaNCKka TIPOAYKLHUSA — 3bPHEHH KyJITypH;

2. JlaBane oz Haem Ha COGCTBEHH HeBIIKUMU UMOTH;

3. MisBbpuiBane Ha yciyru — xbTBa, CCIICKOCTONAHCKH, CHErONIOYHCTBAHE, HAEMH U JI.;

Bceuuku nannn BB GuHaHCOBHS oTuer 3a 2015 . U CpaBHMTEIHaTa MHpOpManus 3a 2014 r. ca
TIpC/ICTaBCHM B B XWIAM JIEBOBE, OCBEH aKO HE € I[OCOYEHO Apyro. OrtyerHata wu
dyHKUMOHANHATA BamyTa Ha ApyxectBoTo ¢ snes (BGN). Hacrosmuusr ¢duHaHCOB OTYeT e
M3roTBeH Ha 25.01.2016 r. Tosu ¢uHaHCOB oTueT e onobpeH 3a M3naBaHe OT Vrpaeurens Ha
ApyxecTBoTO Ha 10 Mapr 2016 .

2. CHETOBOJTHA MOJIUTHKA HA APYXECTBOTO

2.1. Ba3za 3a uzzomeane na dunancoeus omuem

Hacrosmusar romumen ¢unancor otuer e msrotsen B CbOTBETCTBHE C H3HMCKBAHUATA Ha
Hawwonannure crannapru 3a uHaHCOBH OTUeTH 3a MayKK U cpeanu npeanpustus (HCOOMCIT)
TIpu CnasBaHe Ha MPUHLKMNA HA HCTOPHYECKATA LIEHA, OCBEH B CJIyJauTe Ha U3BBPIIEHA IPEOLICHKA
Ha HETeKYIIU aKTHBH, QUHAHCOBH aKTHBH, TbP)KaHHU 32 THPryBaHe, U HETEKYINU aKTHBH, O0IBEHH
3a nponaxba, KOMTO Ca OTYETEHH 10 CTpaBe/UIMBA CTOMHOCT. [IpyecTBOTO mpencTass
CPaBHHTENIHa MH(bOPMAaLMS B TO3M (UHAHCOB OTHET 3a exHa npenxonHa roguHa. IopuimausT
¢uHaHCOB oTYer 3a 2015 T. € M3rOTBeH U TpY CMia3BaHe Ha CYETOBOLHUTE MPHHLMIH 32 TEKYLIO
Ha4HC/IsBaHe, NEHCTBAIO NpeANpHATHE, NpEANasn1BOCT, CBIOCTABMMOCT HA NPHXONUTE M
PasXONUTe, MPEAMMCTBO Ha CHOBPKAHHETO NPEN dopmara, 3amasBaHe TpH BHIMOKHOCT Ha
CHETOBOJHATA NOJIMTHKA OT MPEIXOAHHS OTYETeH TIEPHOA, HE3aBUCHMOCT MEXKIY OTIETHHUTE




OTYECTHH HEPUOIH U CTOHHOCTHA BpB3Ka MEXIy HayvajieH U KpacH 6aJ1ch. TGK}’IJ.IOTO CYETOBOOHO
OTYMTAHE ce OCBIIECTBSIBA Ha OCHOBAaTa Ha JOKyMeHTaJiHa OGOCHOBaHOCT Ha CTOmaHCkuTe

Oonepanuu, COeIKU U rnponecu. HO-ZIOJ'Iy € omnmcaHa CYCTOBOAHATA IIOJIUTHKa, IIPpUJIOXKEHa Inpu
HU3rOTBAHETO HA TO3U (I)I/IHaHCOB OTYeT.

CueroBoaHara mosmTHKa Ha TPEANPHUATHETO € pa3paboTeHa B CBOTBETCTBHE C NPUHLUMKTE U
M3UCKBaHMATA HA 3aKOHA 32 CYETOBOACTBOTO H HC®OMCITI, a o BBIIPOCH, 32 YHETO CYETOBOIHO
TpeTHpaHe HiAMa u3pu4HM pastopentu 8 HCOOMCI] — C M3HMCKBaHMATA Ha MexayHapogHuTe

CTaHJapTH 32 GUHAHCOBO OTYHTaHe, JOKOJIKOTO Te HE ¢a B TIPOTHBOPEYHE C HOPMATUBHHUTE aKTOBE
Ha EC B obnacrtra Ha CYETOBOJICTBOTO.

2.2.Coenxu ¢ uyscoecmpanna sanyma

221 Omuemna eanyma

OryerHara BayTa, B K0OTO Ca TIPEACTABEHH CTATUMTE BHB (DMHAHCOBHS OTYET Ha HpyxectBoTo,
e 6bnrapekust nes. Or 01.07.1997 . TIEBBT € (PUKCHPaH B CHOTBETCTBHE ChC 3akoHa Ha BHB keM
TepPMaHCKaTa Mapka B choTHomennme BGN 1: DEM 1, a ¢ BbBexmaHeTO Ha €BpPOTO KaTo
oduumanHa BanyTa Ha Esponeiickus cb103 — kbM €BpOTO B ChoTHOIIEHHe BGN 1.95583 : EUR 1.

2.2.2 Coenku u canoa

Cnenxure B uysxmecrpanna BalyTa MpH MbPBOHAYATHOTO MM OTYUTAaHE (C M3KITIOYEHHE Ha
SaKyneHaTa W NpojajeHaTa BalyTa) ce NpENCTABAT B OTHCTHATa BaJlyTa, KaToO Ce MpHiara
oduumanuuT kype va BHB 3a narara Ha clesKara.

Ilapuunnre cpenctpa, Bzemanmsra u 3a/bJDKCHIATA, IEHOMHHUPAHH B 1y)/I€CTPaHHA BaJIyTa,
C€ NpeOLCHABAT Ha MeceuHa (a3a, KaTo ce M3MOJ3Ba opuumanuuaT kypc Ha BHB Ha MIOCTEAHUS
paboTeH JieH oT Mecera.

Kbm 31.12.2015 r. Banytaure KypcoBe Ha BHB ca cnegnure:
1 USD =1.79007 BGN

KprOBI/ITe PAa3JIMKH, Bb3HUKHAJIA OT YPEXXIaHe Ha B3eMaHUA U 3a0bJDKCHUS BHB BaJlyTa, KaKToO
H OT MpEOLIEeHKAa Ha BAJIyTHH IIO3ULIUHU B Kpas Ha NepHoaa, C€ OTYUTAT KATO TEKYIIH (bPIHaHCOBI/I
IIpI/IXOI[I/I/ pasxonu B oTyeTa 3a PUXOOUTE B Pa3xOuTe.

2.3. Hvrzompaiinu mamepuannu aKkmueu

Karo gearotpaitim marepuannu aktiey ce TIPU3HABAT aKTUBH C ABJITOCPOYHA YNOTPe6a, KOMTO
MMaT CTOHHOCT NpH npumo6uBaHeTo Hax 700 Jb. Pasxomure 3a npuno6utu akrueu mox Tasu
CTOMHOCT, KOMTO MO CBOSITA CHIIHOCT Ca ABITOTPAHHH, Ca OTYETEHH KATO TEKYIIH paszxonu 3a
TICpHO/Ia Ha M3BBPIIBAHETO MM. J{BIATOTPalHUTE MaTepHaTHU aKTHBY IIbPBOHAYAIHO Ca 3aBEICHU
MO LieHa Ha NpuRoGHBaHe, (OPMUPaHA OT IOKYNHATA MM CTOHHOCT K TIPEKUTE pasXxoau IO
npuno6usanero. ITocieABamOTO WM OLEHSBaHE e 1o UeHa Ha mNpHAOOUBaHe, HaMalleHa ¢
HaTpynaHaTa aMOPTH3aLHs U €BEHTYAIIHH 3aryGH OT 06e3leHKa.

TocnenBamu pasxonu ce npuGaBsT KbM GataHCOBaTa CTONHOCT Ha aKTHBA UJIH C€ OTYUTAT KaTo
OTACIICH aKTHB, CAMO KOTaTo € BEpOATHO JIpy»KeCTBOTO ja MMa HKOHOMHYECKa U3roJia Hajl Ta3u OT
IIbPBOHAYAHO OLCHEHAaTa CTaHAApTHA e(EeKTHBHOCT Ha CBIIECTBYBAllMs aKTHB. Pasxonw,
CBBp3aHM C yBeIN4aBaHe Ha GbJelaTa HKOHOMUYECKA M3rofia, ca TAKHUBA pa3sxomu, KOUTO BOIAT
A0 yAb/UKABaHE HA TMONE3HMS CPOK HA TONHOCT HA AKTHBA MM yBE/IMYaBaHe Ha
HPOH3BOJUTESIHOCTTA My, NOAOOpsSBaHE HAa KAYeCTBOTO Ha TIPOU3BEKIAHATA MPOMYKIIUS,
CBKpAIllaBaHC HA MPOM3BOJACTBEHHTE PA3XOAM WM 1O MKOHOMHYECKH NI0-M3rOJJHA TIPOMSIHA BHB
(yHKUMOHATHOTO Npe/IHA3HAYeHHe HA AKTHEA.




HpI/I noaMsHa Ha pasrpaHnn4ymuma yacr ot ABJITOTpacH MarepHalieH AKTHB, TOAMEHEHATA YacT ce
OTITUCBA, a U3BBPIICHUAT pa3xon 3a nogMsHaTa Ha YacTTa Ce OTYMTa KaTo HOBOHpI/IlIO6I/IT AKTHB.

Pasxom/rre 3a MOAOPBIKKA U PE€MOHT, CBBbP3aHH C U3IIOJI3BAHETO Ha aKTHBa, ce oTyuTrar Kato
TCKyIH B OTYeTa 3a npuxoaure u pasxoaure 3a nepuona, B KOHWTO ca H3BBPIICHHU.
AMOpTPI3aI.II/I5[Ta Ha lI’bJIFOT‘paI;'IHHTe MaTepUAJIHH aKTHUBH ce onpenens c HU3II0JI3BaHETO Ha

CpOK”bT Ha TI0JIE3HO U3MOJI3BaHe Ha OTACJIHUTE aKTUBH U CHOTBETHHUTE AMOPTHU3ALIMOHHU HOpMH
Ca OompenesIeHu KakTo CJIe[iBa 3a CIIEHUTE T PYN¥ aKTUBH:

AxTHBH Fogumina
aMOPTH3aLHOHHA
HopMma (B %)

* Crpanu 4%

* Mamnu u o6opynsane 30%

* KommorbpHa Texnuka 50 %

* ABTOMOGUIH 25%

* Oduc o63asexnane 15 %

* THMA ¢ orpannden cpok Ha momssane ¢erin.  100/6p. romunu Ha
JIOTOBOPHH OTHOIIEHHS NIPaBHOTO OrpaHUYEHHE

2.4. Avnzompaiinu Hemamepuannu akmueu

Karo mwarorpaiinu HCMaTepHalHK aKTHBU C€ MpPU3HABAT aKTHUBH C ABJIrOCPOYHA yHoTpeda,
KOHTO MMaT CTOMHOCT mpH npumo6uBaneTo Hay 700 s, BeHIIHO cB3nanenvTe HEMaTepHAITHI
aKTUBH TIPH TPHAOGHBAHETO UM Ce OLIEHSBAT IO LCHa Ha NpHIOOHMBaHE, KOSATO BKJIFOYBA
NOKYNHATa LEeHa/BKJI. MUTa M HEBB3CTAHOBHMHU MaHbLM/ W BCHYKH TIPEKH PasXOy 3a MOJTrOTOBKA
Ha aKTHBa 3a U3MON3BAHETO My MO MpeJHA3HAYECHHUE. Cnex mbpBOHaYanHOTO mMpu3HAaBaHe KaTo
aKTHB BCCKHM OTJENICH HEMATEpPHAEH aKTHB C€ OTYHTA IO [I€Ha Ha NMpUOOOMBaHEe, HaAMajieHa C
Ha9UCIICHATE aMOPTH3aLMH ¥ HATpyHaHATa 3aryba oT obe3ueHka. AMopTuzanuaTa Ha
ABITOTPAHHUTE HEMATEPHATHH aKTHBH Ce OTPE/IC/IA ¢ M3MON3BAHETO HA JMHEMHHS MeTOJ.
AMopruzanmaTa Ha ABLIITOTPaHUTE AKTHBM CE€ HAYMCIIABA OT Mecena, cleABail Mecema Ha
BBBEXKJAHETO UM B €KCILIOATALIH.

JIpy>ecTBOTO € OnpeneN o HyleBa OCTaATHYHA CTOMHOCT Ha akTHBHTE B ynoTpe6Ga. CpoksT Ha
TIONIE3HO M3IIONI3BAHE HA OT/AENHMTE HEMATepHANHH aKTHBH ca OIpEe/IeICHH KaKTO CjieaBa 3a
CJICIHUTE I'PYIH AKTHBU:

AxTHBH I'omuinna
aMOPTH3aLHOHHA
HopMa (B %)

* Codryep , npasa 3a monseane Ha codryep 50 %

 Ipyru THMA 15%

2.5 Qunancoeu akmueu

2.5.1 Knacugpuxayua

ApykecTBoTo KnacupuuMpa cBOMTE (MHAHCOBH AKTHBH B CJICZIHUTe KAaTEropuu: (hpMHAHCOBH
AKTHBH, AbpPXKaHU 3a ThPIryYBaHe, KpeauTu wu B3€MaHHs, Bb3HUKHAJIU INPBbBOHAYAJIHO B




aKTHBH.
(6) Kpeoumu u e3emanus, 6YSHUKHANYU NbPEOHAUANHO 6 npednpusmuemo

erl:[HTI/I U B3€MaHHA, BB3HHUKHAJIH B NPCATNIPUATHETO, ca (i)I/IHaHCOBI/I AKTUBH, CBH3JalICHU
IoCpeacTroM JAHUPEKTHO NpenocTaBsiHe Ha Iapyv, CTOKU WIH yCiiyru Ha panen ,ue6nTop. Te ca
BKJIFOYCHHU B ChCTaBa Ha TEKyLIHUTE AKTHBM, C U3KIIFOYEHHE HA TE3H C manex nmoseue or 12 Mecena
cjen garara Ha Gancha, KOHTO ce Knacn(bnuupaT KaTo HETeKyI1nu. HpeﬂOCTaBeHI/ITe KpEeOuTH u
B3CMaHUATA CE€ BKIIOYBAT B CUCTOBOAHHS OaJlaHC B KaTeropusara Ha »»TBPrOBCKH U APYTH B3eMaHUA U
napuyHu cpeacTsa u IIapAYHH €KBUBAJIEHTH.

(6) Qunancoeu axmueu, o6sseny 3a npooasxcba

QUHAHCOBUTE aKTHBH, OGSBEHH 3a mpomaxba ca mpuROGHTH (uHaHCOBM  axTHBH,
HEKJTaCHQHULMPAHH B HHUKOS Apyra kareropus. Te ce BkmouBaTt B ABITOCPOYHHUTE aKTHBH, OCBEH
KO PHKOBOJICTBOTO MMa HAMEPEHHe J1a Iposazie MHBECTHLMMTE B epuos 10 12 Meceua ot natata
Ha (DMHAHCOBHS OTUeT.

ITokynkure u nponax6ure Ha (HHAHCOBH aKTHBH ce oTuMTaT Ha Gasa Jarata Ha ypexnaHe -
laTata, Ha KOATO COGCTBEHOCTTA BBPXY ILIEHHMTE KHIDKA ce NIPEXBBPIA BBPXY Jlpy»KecTBOTO.
WnBectniunre mupeoHauanso ce TIpU3HABAT MO CNpaBeyIMBAaTA CTOMHOCT Ha JaTarta ypexaaHe
IUIOC pasxonute 1o caenkara. OUHAHCOBUTE aKTHBH ce OTIIMCBAT, KOraTo IpaBaTa 3a MoIy4aBaHe
Ha NAPUHUTE NOTOLM OT MHBECTHLIMHTE Ca M3TEKIH HIH ca Gumy NPEXBBPIICHH U JpyxKecTBOTO €
3ary0mno KOHTpOn BepXy aktueute. [TeuanGure U 3ary0uTe, MpOM3THYAUIHd OT NPEOLEHKa Ha
(HHAaHCOBH aKTHBHM, TBpXKaHU 32 TBpryBaHe, 10 CHpaBe/jIkBa CTOMHOCT ce BKJIIOYBAT B OTUETA 33
TIPUXONUTE W Pa3XOAHWTe MO CTAaTUATA ,,PasXomu 3a JMXBU H Apyrd (GpUHAHCOBU pazxomu” I
»\PYTH JTUXBU ¥ QUHAHCOBH TIPUXO/H” 3a MEPHO/A, TIPe3 KOMTO ca Bh3HUKHAIH.

Hpuxonure ot nuxBy u nuBMIEHTH OT (pHHAHCOBM aKTHBH, TbpKaHH 32 ThPryBaHe, Ce II0COYBaT
B OTH€Ta 32 NPUXOJUTE U Pa3XOAUTE KATO YacT OT »/\pyTH JINXBH ¥ GHHAHCOBU TIPUXOAU”, KOraTo
Apy>xecTBoTO MPHNIOGHE NpaBo K2 IOJTyYH TUIAIAHe

2.5.2. Hueecmuyuu ¢ ovuepru dpysrcecmea

Abirocpounnrte vHBeCTHIMM, TpE/ICTAB/IABAINK KM M JI0BE B IBIIEPHH IpPY’KECTBA, ca
NIpEACTABEHH BBB (DMHAHCOBHA OTYET MO CeBECTONHOCT Nopaayu TOBa, Y€ WHBECTULHMHMTE B
ABLICPHA NIPY)KECTBA HE C€ THPryBaT HA AKTHUBEH nasap. ToBa obcrostencTBo He nama
BB3MOKHOCT 11a Ce OCHTYpST KOTHPOBKH Ha MA3apHHU LEHH Ha aKTHBEH Ta3ap, KOUTO J1a U3pa3sBar
AOCTaThYHO MOCTOBEPHO CNPABETMBATA CTOMHOCT HA Te3u akuMd ¥ astoBe. ChIo Taka
6BAemOTO hyHKUMOHHpaHe Ha Te3u APYIKECTBA € CBBP3AaHO C ONPENENICHH HECHTYPHOCTH, 32 1a
MOraT Jia ce HampaBST JOCTATBYHO PasyMHH H 0GOCHOBAHHK ABJITOCPOYHH TIPENTIONOKEHUS 3a
HSHUCIIBAHETO HA CHPABE/UIMBATA CTONHHOCT HA TEXHHTE aKIMM H JIOBE 4pe3 Npyru OUEHBYHH
meronu. Ilputexapanure or apyxectsoro ABJITOCPOYHH WHBECTHLHM MOINEXAT Ha TMperien 3a
oGesuenka. Ilpu ycranoBsiBane Ha ycroBus 3a oGesleHka, ChllaTa ce OTpasfiBa B OTYeTa 3a
NPUXOINTE U Pa3XOJUTe.

2.5.3. Hneecmuyuu ¢ acouuupanu npeonpuamun

Hbarocpounure unBecTHLmHy, TIPENICTABIIABALUM AKIMK W ASJIOBE B ACOLMHPAHH Jpy>KecTBa, ca
TNIpeACTaBEHN BHB (DMHAHCOBMS OTYET IO IIeHA Ha npuzo6uBane (cebecToiiHocT) nopaau TOBa, Ye
TaknBa HHBECTHIMH B IIOBEYETO CIIyyaH He ce TBPryBaT Ha (POHOBH GOPCH M CHIpaBeaTUBATA UM
CTOMHOCT He MOXe Ha Obie ONpeJIe/icHa  HaleXMHO 1O ApYr HauuH. IlpurtexcaBammre or




AIPY?KECTBOTO MHBECTHLIMH B ACOLMUPAHU TIPEATPUATHS TIOIEKAT Ha npernen 3a obesnerka. [pu
YCTaHOBsIBaHEe Ha ycoBus 3a obesleHKa, 3ary6ata oT obesleHKka ce OTpa3siBa KaTo pa3xon B
OT4€Ta 32 IPUXOJIUTE U Pa3XOIuUTe.

2.6. Cmokoeo-wamepuannu 3anacu

BB3CTaHOBUMH naHbuM — JIIC u akumsu, u TBPTOBCKH OTCTBIIKH) IUTIOC TIPEKMTE PA3XOMH 110
Aocraekara. I'otoBata nmpoaykuus u HE3aBBPIICHOTO MPOM3BOJCTBO CE OLICHSBAT MbPBOHAYAJIHO
TI0 TIPOM3BOACTBEHA CE6ECTOMHOCT, KOSTO BKIIFOYBA TIPCKATE NPOM3BOACTBEHH Pa3sXOy W s

II0OCOYBAT MO IIO-HUCKATa OT IleHAaTa Ha npuno6uBane/cebecToMHOCTTa 1 HETHaTa peanuzupyema
cToiiHocT. HetHarta peaiusyeMa CTOHHOCT € OYaKBaHAaTa [POA2KHA LI€HA B HOPMAJHUS XOX Ha
NEeMHOCTTa, HamajieHa ¢ HpAKO CBBp3aHMTEe C mpomaxbaTa pasxomu. Pasnukara MEXIy II0-
BHUCOKaTa LieHa Ha mMpuaoGHBaHe/ceGeCTOMHOCT M HETHAaTa peaju3yemMa CTOMHOCT e 3aryba or
obesnenka. Ts ce oTunTa Kato TEKYII pa3XOA U Ce NPEACTaBS B OTYETa 3a NMPUXOANUTE H Pa3XOIUTE
no craruara ,,Pasxonu 3a 06e3ueHKa”.CTOKOBo-MaTepHanHHTe 3amacu ce OTNHCBAT U OTYUTAT

KsMm 31.12.2015 1. NPEANPUATHETO HE € 003 1EeHHIIO CTOKOBO-MaTepHAJIHH 3aMacH.

ApyskecTBOTO CumTa, Ye pasnmkata MexIy 6anaHcoBaTa CTOWHOCT Ha MaTepHalHUTE 3alacH W
TAXHaTa nasapHa IieHa He e ChIUecTBeHa. J{pyKecTBOTO He e NPENIOCTaBHIIO KaTo o0e3mneueHue Ha
CBOM 33/TbIDKEHHUSI CTOKOBO-MATEPHAIIHH 3amacH.

2.7 Tvp2oecku é3emanusn

TeproBckute B3emanus, KouTo ca Ge3 Gbukcupan magex, ce MPU3HABAT IEPBOHAYAJIHO IO [IEHA
Ha npupobusane. B Gananca ce mocousar mo LI€Ha Ha npuUAoOWBaHe, HaMajieHa ¢ €BEHTYaJIHa
3ary6a oT obesueHka mopaau HechOupaeMocT. 3aryba ot obesmeHka ce OTYHWTa B Citydaii, ye
ChIIECTBYBA OOEKTUBHO [OKA3aTeJICTBO, Ue HpysecTBoTo HAMa ma Gbae B chcTOSHME Ja crbepe
BCHYKH NBDKMMH CYMH CBIVIACHO ITbPBOHAYAJIHHTE YCJIOBHS MO OTHOIIEHHWE Ha CHOTBETHOTO
B3CMaHE KaTo: 3HAYMTe/HH (MHAHCOBH 3aTPyIHEHHs Ha JUTB)KHUKA, BEPOSATHOCT 3a OOABSIBaHE B
HECBCTOATEIHOCT W JIMKBHMJALWS, (DMHAHCOBO NPECTPYKTYpHPAHE KM HEBB3IMOXKHOCT 34
W3IUIAlaHe Ha 3aJbJDKEHHETO (moBeye oT 360 Auu). banancoBara croiiHocT Ha akTHBa ce
HaMaJlsiBa 4Ype3 M3MOJI3BAHETO Ha KOPEKTHBHA CMETKa 3a o0e3LeHKa, a CTOMHOCTTa Ha 3arybara ce
OTpassBa B OT4ETa 3a MPUXOAUTE M PA3XOLHUTE KaTo pasxonu 3a obesneHka. JlpyxecTtBoto e
ONpPENENTHIIO CIIEIHNTE KPUTEPHH 3a KI1aCH(UIUpaHe HA B3eMAHMATA KATO B3€MaHHs, MMOMJIC)KALH
Ha O0€3LEHKA:- HEMOTACEHH B3eMAHMS C TIEPMOA Ha BB3HMKBAHE HAJ €HA TOJHMHA, 32 KOMTO
CBIICCTBYBA BUCOKA CTENEH Ha HECHTYPHOCT 3a HWHKaCUpaHeTO UM;- OOSBSBaHE Ha THKHUKA B
HECBCTOATETHOCT W/MITH JIMKBUAALIHS,

- IIPEKpaTABaHe Ha U3ITbJIHUTEIHO MPOU3BOJICTBO O€3 Ja e YAOBJIETBOPEHO B3€MaHETO.

Ksm 31.12.2015 r. apysxectBoro mma THPrOBCKM B3€MaHHs CbC CPOK HA BB3HMKBAHE HaJ eJHA
ToMnHa B pasmep Ha 10 Xwi. neBa, KOHTO He € 0GE3LEHMIO, THil KaTo PBKOBOJCTBOTO CYHMTa, Ye
cpIuTe e 6paatT chOpaHu.

2.8. apuunu cpedcmea

Tapuanure cpencTa BKITIOUBAT NAPHYHHTE HAHYHOCTH (mapu4uu cpenctea B 6poit u MapUYHHA
CPENCTBA MO pasnuIallaTe/IHH U APYrd Ge3cpodHH GAHKOBH CMETKH) M NapHYHUTE €KBHUBAJICHTH.
[Tapuynure exBuBaneHTH ca KPaTKOCPOYHH BHCOKOJIIMKBUIHH BIIOYKEHMS, KOMTO Ca JIECHO
06paTMM B [TAPUYHH CYMH U KOHTO CBABPAT HE3HAYMTENIEH PUCK OT NPOMSHA B CTORHOCTTA M,
KaTo CpOIHH NIETIO3UTH M IPYTH MHBECTHLIMH C Maex 10 3 Mecera.

3a LCINTE HAa U3TOTBIHETO HA OTYETA 3a IMapUIHHUTE IMOTOLH:




¢ TAapUYHUTE NOCTBILUICHUS OT KIHEHTH U TIApUYHATE MIALAHUA KbM JOCTABYHIE ca
NpeNCTaBeHH OPYTHO, C BKIIIOYEH JUIC (20%)

5
TIOTTYYCHUTE JIUXBH 1O pasiuialiaTesIHu CMETKH ca NpEeaCTaBeHH B OIepaTuBHATAa ﬂeﬁHOCT;

®  MOJyYEeHHUTE AOXOOW H HOWBHIEHTH OT WHBECTHIIMM — KaTo HMHBECTULIMOHHA ﬂeﬁHOCT,

AOKOJIKOTO I10 ChABPHNKAHHE TE3H OTIepaLHy TIPCACTaBIISBAT HHBECTHPAHE HA CBOGOIHH pecypcu Ha
APY3KEeCTBOTO;

®  TOJIyYeHHUTE/IUIaTeHUTe T[JIABHUIU WU JIUXBH IO IIOJly4€HH 3aeMH — KaTro (bHHchnpama
OEHHOCT.

Cpounmre nenosurv B Ganku C manex or 3 Mecema 10 enHa TOIMHA Ca MpeAcTaBeHH B GajlaHca 1o
2
cratuaTa” Jlpyru B3emaHus” B ChCTaBa Ha TCKYIIUTE akTUBH. BaHKoBUST OBBpApadT € mocouen kato
KPaTKOCPO4HO 3abJDKEHME 10 CTATHSATA »»3ATBIDKEHHS KbM ¢$buHaHCOBH TIPEANPUATHS”,

2.9. IIpuxoou

Hpnxonme B IPY>KE€CTBOTO ce Npu3HaBaT Ha 0aza TIPHHIIMIIA 33 HAYHC/IIBAaHE U J0 CTeNEeHTa, 00

KOSAATO CTOIMAaHCKHUTE H3rogu ce IIpI/IL[O6I/IBaT OT OPY>KECTBOTO U JOKOJIKOTO NpUXoouTe Morar
HaIeXIHo na ce H3MEPSIT.

HpPI nponamﬁme Ha CTOKH INpuxXoauTe ce IIPHU3HABAT, KOraTo0 BCHYKH CBIICCTBEHU PHCKOBE U
MOJI3H, MPOU3TUYAILH OT TAXHaTa COﬁCTBeHOCT IIpEMHHABAT B KyIryBaya.

HpPI IPEeNOCTaBAHETO Ha YCIIyru, npuxogure ce TNpU3HABaT, KaTO Ce€ OTYHTA €Trara Ha
3aBBPUICHOCT Ha CHENKATA KBM JlaTata Ha 6aJ1cha, aKO TO3HM eTarl MOXe Ja 6’BIIC HaaCXXKOHO
H3MEPEH, KaKTo U pa3xoaure, HM3BBPIICHH I10 CAEIKATA U pasxonure 3a TIIPUKIKOYBAHETO .

Hpnxoz[me OT OJUBHUJECHTH CE TIIPU3HaBAaT, KOraTo ce YCTaHOBH IIPaBOTO 3a TAXHOTO IoJry4yaBaHe.

2.10. Pazxoou

Pasxonme B JIPYXKECTBOTO ce IIpM3HaBaT B MOMEHTa Ha TAXHOTO BB3HHMKBAaHE M Ha 06asa
TNPHHLIMIIUTE Ha HAYHUCIIIBAHE U ChIIOCTaBUMOCT.

P a3xoauTe 3a 6’5[[61]11/1 Iepuoau ce orarar 3a TNIpU3HABaHE KaTo TCKYI pa3xo[ 3a nepuona, npes
KOMTO AOTI'OBOPHUTE 3a KOUTO Ce OTHAcCHT, C€ U3IThJIHABAT.

DHHAHCOBHTE Pa3sXOaH Ce BKIIOYBAT B OTYETA 34 TIPUXONUTE U Pa3XOJHTE, KOTaTO Bb3HUKHAT, U
CE CBCTOAT OT: JINXBEHU PA3XOIM, BKI. GAHKOBU TAKCH W APYTH NPEKH PasxXolu MO KPeJUTH H
GaHKOBU rapaHLUH, KypCOBH PasiHKH OT BaJIyTHU 3a€MH.

2.11. Ocuogen kanuman u pesepeu

«Metan Kommnekt-97» OOJ] karo APYXKECTBO C OrpaHHUEeHA OTTOBOPHOCT € OT KAaTEeropHsTa Ha
KanuTaaoBUTe JpY)KECTBA, KOMTO Ca 3aAb/DKCHH 1a PCTUCTPUPAT B THPrOBCKHA PETUCTHP
ONpPENe/ICH MUHUMAJICH pa3Mep Ha Kanurana (OCHOBEH KaI|Tal1), CIy)Kell KaTo obe3neyeHue Ha
KpEAUTOPHTE Ha APYXKECTBOTO C OIVIEN| YAOBNETBOPABAHE HA TEXHUTE BIEMAHILS. Coapyxuuimre
OTFOBAPAT 32 3a/ibIDKEHHATA Ha IPYXKECTBOTO [0 Pa3Mepa Ha CBOETO JSIOBO y4acTHe B KanMTasa
H MOraT Jia IpeTeHAUpPAT BPbIIAHEe HA TOBA YYaCTHE CaMo B TIPOM3BOACTBO I10 JUKBUIALUS WK
HECBCTOSATENHOCT. ThProBCKHAT 3aKOH He MpeBIKIA 3aXb/DKEHHE Ha ApyXecTBOTO Ja hopmupa
donn ,,Pezepsen”, HO THi kaTo APY’KECTBEHHST NOrOBOP NPEJBIKAA TAaKaBa BB3MOXKHOCT, ca
CB3NIaICHH IDYTH PE3EPBH, KATO Pa3MepbT M PEBT 3@ OTUHCIICHHSTA [0 TAX, KaKTO ¥ HAYMHBT 3a
M3MOJI3BAHETO M NPETHA3HAYEHUETO MM Ce OnpeaeaT oT O6IoTo chOpaHHe Ha ChAPYKHULHTE,

IIpes 2015 r. OCHOBHMAT KanuTan Ha APYIKECTBOTO HE € NpOMeHsH. PasmepsT My choTBeTcTBa
Ha pasMepa My, BIHUCaH B TbProBCKHUs perucTsp.

2.12. Tvpzoscku 3advscenun

3aibIDKEHHATA KBbM JOCTABYMLH H APYTUTE TEKYIIU 3ab/UKEHHS C€ OTYMTAT IO CTOMHOCTTA Ha
OpHruHamHuTe (akTypu (ceGecToMHOCT), KOATO ce NpH€Ma 3a COpaBeIUIMBaTa CTOMHOCT Ha
CAenKaTa, KoATO 1ie 6b/e U3IIaTeHa B Gbeme Cpely MOIyYeHHUTE CTOKH U yCIyTH.




2.13. 3aemu

3aemure ce KJIaCH(HIMpaT Kato KPaTKOCPOIHH 3a/Ib/DKEHHS, aKO Ca ChC CPOK HA MOracHBaHe Jolr,
H KaTo IBIArOCPOYHH — aKO Ca ChC CPOK Ha MOracsBaHe Hag 1 r. Bankosute 3aemu ce NIPEJICTABAT B
Gananca o cratusTa ,3aTBDKeHHS KbM (pHHAHCOBH HHCTUTYLMK”. 3aeMUTe, MOMyYeHH OT CBBp3aHH
JMLA, Ce M0COYBAT MO CTATHATA “3aThiDKeHMs KbM IPENPUATHS OT Ipyma” win »33TBIDKEHMS,
CBBP3aHU C aCOLMUPAHH U CMECEHHU TPETIPUATHA, B 3aBUCHUMOCT OT Cltyyas.

2.14. Texywu u OMCpOYeHu Oanvyu 8vpxy doxoda

Ilpu npeoGpasysane Ha CHETOBOAHATA Meuanba B JaHbYHO obJiaraeMa meuaiGa C€ OTYHTAT

AlAHBLM Ce OLEHSABAT Ha 6a3a JAHBYHMTE CTABKH, KOMTO ce O9aKBa Nla ce Mpujarar 3a nepHoja,
Tpe3 KOHTO aKTHBHUTE e Ce peallH3hpaT, a MacHBHTe 1€ Ce YPENsT.

KM 31.12.2015 r. apyxectsoto e TPU3HAJIO aKTHBH / IACUBH/ 110 OTCPOYEHH AAHBII.

2.15. Toxoou na naemu auya

Tpynosure u ocurypurennu ormomenus c TI®pCOHANIa Ce€ OCHOBABAT Ha pa3nopenOuTe Ha
Komekca Ha Tpyma u ma ACHCTBALIOTO OCHIYPHTENHO 3aKOHONATE/ICTRO. Pasmepure nHa
OCUTYpHTCIHHTE BHOCKH C€ ONpPEeNelsT  ChIJIACHO AEHCKTBAIOTO  3aKOHOIATEJICTRO.
Kparkocpounure Bo3marpasnenns ua TepcoHana nox $popmarta Ha 3ariaTH, PEMUH 1 COLHATHH
AOTNAIIAHUS ¥ NIPUIOOHBKH Ce TIPH3HABAT KAaTo pasxojl B OTYeTa 3a TIPUXOJIMTE U Pa3sXOOUTE B
TICPHONA, B KOHTO € IONOXKEH TPYABT 33 TAX WM CAa H3IBIHEHH M3UCKBAHUATA 33 TAXHOTO
TIoTyaBaHe, M KaTo TeKyIIO 3aab/DKeHHe (CNIe MPUCMANaHe HA BOHYKH IUTATEHH BEeYe CYMH M
Tloaramu ce ynpeikd) B pasMep Ha HEIMCKOHTHDAHATA MM cyMa. JIbIDKUMHTE BHOCKHM 3a
COLMAIIHOTO M 31paBHO OCHIypsBaHe Ce IPHU3HABAT KATO TEKYIl pasXoJ M 3aJbJDKEHHE B
HE/IACKOHTHPAaH pa3Mep B NEPUOJA HA HAYHCIISABAHE HA ChOTBETHHTE JOXOIH, C KOMTO ca
CBBP3aHU. 3a HEW3IOJI3BAHHU ILIATEHU (KoMneHCHpyeMH) OTMycKH KBM maTaTa Ha ¢buHaHCOBHSA
OTHET Ce Ha4YMC/IsABa 3aIbIDKEHHE, KOETO Ce OIEHSBA MO CyMaTa, KOATO C€ OYakBa na Obie
MSIUIATEHA KATO pe3y/TaT OT HEH3NOJI3BAHOTO NpaBoO Ha HaTpynaH oTmyck. B omnenkara ce
BKJIIOYBAT MPUOIM3UTEIHATA TIPELICHKA 3a PasXOIINTE 3a CaMMTE BB3HATPAXKICHHS U PA3XOAMTE 3a
OCHIYpUTCHA BHOCKH, KOMTO paGOTONATeNAT BbIDKK BBpXy Te3HM cymuH. DuHaHCOBHTE
OTHOLICHHA ¢ PaGOTHHLMTE M CITyXKHUTENHUTE B APYIKECTBOTO Ce OCHOBABAaT Ha pasnopen0uTe Ha
Konekca Ha Tpyna n na pasnopen6ure na AEHCTBALIOTO OCUTYPHUTEITHO 3aKOHOIATENICTRO.,

CsoritacHo pa3nopezx6me Ha Koz[ekca Ha Tpyna, pa6OTOI[aTeJIHT HMa 33bJDKEHUE Ja W3IUIaTH
NpH NIpeKpaTaBaHe HA TPYAOBHs ZA0roBop O6e3IlIeTCHI/I}I 3a:

® HECITa3€HO IMPEAU3BECTHE - 6pyTHOTO TPYAOBO BBb3HarpaxJaeHue 3a equH Mecel;

¢ TIOpaJii 3aKpUBaHe HA MNPEANPUATHETO WIM HA YacT OT HETo, ChbKpalllaBaHe B IaTa,
HamalsBaHe Ha oGemMa Ha paGoTa U crHpaHe Ha paboTa 3a oBeye ot 15 JUHU " JIp. — HE MOBEYE OT
enHa OpyTHa Mece4Ha paGoTHa 3amuiara;




® TpH TpeKpaTsBaHe Ha TPYNOBHA JOTOBOP MOpagd Goject — obesweTenre B pasmep Ha
OpyTHOTO Tpy/IOBO BB3HArpaeHUe 3a B2 MECeLa, ako HMa Hal-MaJIKO MIET FOAMHHU TPYHOB CTaX
H TPE3 MOC/ICIHATE NET FOAMHHM HE € I0Ty4aBa 06e3eTeH e Ha CBLIOTO OCHOBaHHUE;

¢ TpH NMEHCHOHHpaHe — oT 2 10 6 6PyTHH MeceyHu paGoTHu 3amnaty criopen TPYIOBHS CTaXX B
JPYKECTBOTO;

® 32 HEH3IIO/I3BaH IUIaTeH TOJMIIEH OTIYCK - 3a CBOTBCTHUTE TOJMHH 32 BPEMETO, KOETO Ce
NIPU3HABa 3a TPYIOB CTaX.

CJ'ICL( M3IUIAIIAHETO Ha MOCOYEHHTE 0663H.ICTCHI/I$I 3a pa60Toz[aTenﬂ HE€ mpousTHyar Apyru
3aABJDKEHUA KbM pa6OTHI/II_II/ITe H CITY>)KHUTEJIUTE.

2.16. Ilposuzuu

HpOBI/I3I/II/I C€ MNpHU3HAaBaT KOraro APYXKECTBOTO MMa HacCTOALIO (KOHCprKTI/IBHO HIn HpaBHO)

2.17. Ilpuznasane na npuxoou

Ipuxonute BKIOUBAT cripasemTHBaTa [ICHa Ha TIONy4EeHOTO WIIM MOVIEXKAIO HA MOJyYaBaHe
TIAlIaHe Wil Bh3HArpaKIeHHe 3a MPONaIeHUTe CTOKH U YCIIYTH B HOPMaJIHHS XOJi Ha AEeHHOCTTA
Ha [lpyxectBoro. [Ipuxogure ca nocouenu HeTHO ot JIJIC, BepHATH CTOKM mHiTH MPEOCTABEHH
OTCTBIKH. [IpyXeCTBOTO MpH3HABA NPHXOMM, KOraTo CyMara Ha mnpuxona Moxe ga Obae
HaZ&KIHO ONpenesieHa, KOraTo € Bb3MOXHO TO fa TOJTyYM OBJCIM MKOHOMMYECKH W3TONH, H
KOraTo oTroBaps Ha crieLt)UHY KPUTEPHH 3a BCSKA NEHHOCT Ha Apy>ecTBOTO, KOHKpETH3UpaHH
no-nony. Cymata Ha mpuxona He ce mpuema 3a HAJIeXHO U3MEpHMA, NOKAaTO He Ce pasperar
BCHYKHM YCTIOBHH OOCTOATENCTBA, CBBP3aHU C nponax6ara. JIpykecTBOTO OCHOBAaBA CBOMTE
HPELCHKH HA UCTOPHYECKUTE PE3YITATH, KATO B3eMa NIPSNIBUA BUJja Ha KJIMEHTA, BUA Ha CHEIKATa
M 0COOCHOCTHTE Ha BCAKO CTIOpa3yMeHHe.

(@) Ilpooaoicba na cmoxu — npooanicba na edpo

pr)KGCTBOTO IIpOU3BEXKaa U IpoJiaBa MbjIHA raMa OT H3JCIUsl Ha nasapa Ha enpo. HpI/IXOI[I/ITe
oT nponaxcGn Ha CTOKH ce TNPpU3HABAT, KOraTo PHCKOBETE U IIOJ3UTE cCa MNPEXBBPJICHU Ha
ThpProBeLa Ha €IpO, KIMEHTHT MMa ITbJIHATa c1306o,ua Ja ompeneiist HauYMHUTE U LHCHHUTE 3a
npoz[a>1<6a, H HAMa HEU3NbJIHEHU 3aABJDKCHHSI, KOWUTO OMXxa Mor JU  na BB3MNPEIATCTBAT
INPHEMAHETO Ha CTOKaTa OT Thproseua. IIOCTaBKaTa HE C€ cuyura 3a OCBIICCTBEHA, IOKaTo
PHCKOBETE OT IMOrMBaHE U 3ary6n HE C€ MPEXBBPIIAT HA ThpProaena W/unu AOKaTO THProBeUbT HE
NpHEME NMPOSYKTUTE c1,06pa3Ho AOroBopa 3a npoz(a>K6a, HJIH TIPOBU3OPHUA CPOK 3a nmpHeMaHe Ha
CTOKaTa € U3TEKbJI, MIA AOKaTo IIpy)KeCTBOTO HE CL6epe 00eKTHBHU AOKa3arTejiICTBa, Y€ BCHYKH
KPHTCPHHU 3a IIPUEMAHETO ca HU3IIBJIHEHU.

CrokuTe 4ecTo ce MPOmaBaT ¢ OTCTHIKH 3a KOJIMYECTBO; KIMEHTHTE MMAT MPaBO 1a BhPHAT
HOKaeCTBOHNTE NPOIYKTH HA THProBela Ha expo. [Ipoxanbure ce NIpU3HABaT Ha 6a3a Ha IeHuTe,
OTIPEACIICHH ¢ NOroBOpHTE 32 MPOAakKGa, HAMANEHH C OYAKBAHHTE OTCTBIKH 32 KOJIMYECTBO U
BbpHaTa CTOKa B MOME€HTa Ha mponax6ara. OYyakBaHHST €BEHTYaJIeH pa3Mep OTCTHIKH W Ha
BbpHaTa CTOka U NPOAYKIMA Ce ONpe/ieNs Ha 6a3a Ha HATPYNIaHUS OCEralieH ONUT i OYaKBaHHTE
roAMIIHY npoxax6u. KbM MoMeHTa B oTumMTanero na NpoJaXOUTe He NPUCHCTBAT €JIEMEHTH Ha
$uHancupane, T KaTo mpomakGHTE ca Chbe CpoK Ha m3miama”e ot 60 neHa, koeTo e B
CBOTBETCTBHE C N1a3apHAaTa MPaKTHKA.

(6) IIpooavicba na cmoxu — npodascou Ha Opebro

®upmata npomaBa pANKO MPOAYKUHMS Ha ApeGHo. Tlpuxomute oT mpoma6u Ha CTOKH ce
TPHU3HABAT, KOraTo NPONyKIKsTA Ce NpoJaje Ha KiueHTa. [Ipofax6ure Ha ApeOHO OGUKHOBEHO ce
U3BBPLIBAT B OPOii MM Ypes kpeauTHU KapTu




(8) IIpodaoicbu na yenyeu

OLICHCHHUTE NpUxXoau W pasxoou u ce OTpassBaT B NpUxXoauTe 3a nepuona, Korato Te3u
O6CTOHT€J’ICTBa CTaHaT U3BECTHH Ha PBKOBOACTBOTO.

(2) IIpuxoou om 8b3HASPANCOeHUA 30 npasa (posinmu)

HpI/IXOIlI/I oT BBb3HarpaXxaeHus 3a npaBa ce INpU3HABaT Ha IIpUHIOMIIA Ha HaYUCJ/IIBaAaHETO B
3aBUCHUMOCT OT CBABPXKAaHUETO Ha CBOTBETHOTO CIIOpa3syMeHue.

(0) Ipuxoou om ousudenmu

HpI/IXOlI OT JUBHUEHTH Ce IIpHU3HAaBa KOrarto ce YCTaHOBH IIPaBOTO HA TIXHOTO IoJIfy4yaBaHe.

2.18. JTuzunzoeu dozoeopu

.HH3PIHFOBHT€ AOIr'OBOpPH, NIPH KOHUTO 3HA4YUTECJIHA 4YacT OT PHUCKOBETE M HU3IrOJIMTE OCTaBaT y
JIM3UHIrOJaTeNs, ce KJ'[aCI/I(bI/H.II/IpaT KaTO ©eKCIUI0aTallMOHEH JIN3UHT. I_IJ]aHIaHI/IﬂTa 1o
CKCIUTIOATAlIHOHHUTE JIM3UHTOBH AOTOBOpH ce IIpA3HaBaT Karo TEKYyLl pa3xod B OTYeTa 3a
NpUXOaUTE U pasxonure mpe3 CPOKa Ha JIN3UHTI'OBUA AOroBOp.

JIM3MHIOBHTE JOrOBOPH, MPH KOMTO 3HAYMTENHA YacT OT PHCKOBETE U U3rOAHUTe, POM3THYALIM
OT COOCTBEHOCTTAa BBPXY aKTHBHTE, ce TPeXBBPJIAT Ha TM3MHIOMONYYaTeNs, Ce KIacHbUIUpar
KaTo (UHAHCOB Jm3MHT. JIBAroTpaiinu MaTepHaNHi aKTUBHM, NPUAOOHTH B YCIOBHATa Ha
(uHaHCOB U3HHT, ce npu3HaBaT 'bPBOHAYATHO B GajlaHCa Ha JTM3UHTOTIONyYaTeNs 1O MO-HUCKATA
OT CTOHHOCTTa HAa MHHMMAJIHWTE JIM3HHIOBH TUIAIAHHS CpaBeJJInBaTa CTOMHOCT HAa HaeTHs
akTuB. OTpassBa ce 3aQb/DKEHHE KbM JTM3HHIOATENS B pasMep Ha obLiaTa cymMa Ha HaeMHHTe
BHOCKH NpE3 CpOka Ha IM3MHIa. JIMXBUTE 32 LENHs CPOK Ha JTH3MHIA ce NIPU3HABAT ITBPBOHAYAIIHO
B OalaHca KaTo (MHaHCOB pa3xoj 3a Obfemy mepuoan B pasMep Ha pasiukara Mexmy
[TbpPBOHAYAHATA OLICHKA HA JIM3MHTOBHS AKTHB M 3aJB/DKEHUETO IO JIM3HHIA. Ipunoburure B
YCIIOBUATA HA ()MHAHCOB JIM3UHT aKTUBH Ce aMOPTH3MPAT Ha 6a3a MoJIe3eH CPOK Ha U3MOJ3BAHE Ha
CHOTBETHHS aKTHB.

JIM3MHrOBMTE MNAMWaHUA ChIBPKAT B OMPpE/IENCHO CHOTHOLICHHE (PHHAHCOBMS pasxonl (JIMXBa) 1
floNaralia ¢e 4acT OT JIM3UHIOBOTO 3ajbiDKeHHe (IMaBHHLa). Pasxomute 3a JIMXBH, CBBP3aHU C
MH3UHTOBUA aKTHB, Ce NPU3HABAT B OTYETAa 33 NPUXONUTE H pasxoiure mpe3 MepHoga Ha
JMSUHTOBHA IOTOBOP, Ype3 NMpHIaraHe Ha METOAA Ha e)eKTHBHUST JTHXBEH IIPOLICHT.

2.19. Paznpedenenue na dusudenmu

Pasnpenenenuero na nuBunenty na CBAPYKHULUTE/aKMOHepHTe Ha JIpy)KeCTBOTO ce NpU3HaBa
KaTo 3a/(b/DKCHHE BBB (PMHAHCOBHTE OTYETH B MEPHOA, B KOMTO AMBHICHTUTE Ca ONOOPEHH OT
O6woTo crbpanue Ha JIpysKecTBOTO.

2.20. 3nauumu_cuemosodnu npubnuzumennu OUCHKU U NPEUCHKU - NPEONOAOMNCEHUA C
éucoka necucyprocm. Ilpeuenxu om onpedensuwo smauenue npu npunazane cuemosoonama

ROUMUKA HA OPYIHCECMEOMO




Ipubmusurennure ouenxu u TIPEUCHKH Ca Ga3vpaHW HA HATPYNAH OMUT U Apyru ¢akropw,
BKIIOYUTEIHO OYaKBaHHA 3a GbIemy ChOHTHs NIPH HaJIMYHHUTE OOGCTOSTENICTBA. HocroBepHocTTa
Ha NPUOTU3UTESHUTE OLIEHKH U TIPELIEHKH Ce NpepasIiiexaa peoBHo.

HpyxectBoto M3BBpIIBA NPUOTM3HUTENHN OLEHKH 1 TIPCLICHKH 32 LIEJIMTE€ HAa CYETOBOJHOTO

OTYHMTAHE U OMOBECTSBAHE MO OTHOLIEHHE Ha GbIelH TIEPHO/H, KOUTO MOTAaT /ia Ce pa3iiyaBar oT
daxrryeckure.

2.20.1. Oée3yenku na ezemanus

Ipubnusurennara onenka 3a 3arybM oT CbMHHTEHH U HECHOMpaeMH B3eMaHUs Ce [IpaBu B Kpas
Ha BCsKa (UHAHCOBA roMHa. Bsemanusra, npu kouro ca KOHCTaTHPaH! TPYAHOCTH MPH TAXHOTO
csbupaHe B mepHox B NICpHON HaJ €Ha rOAWHA MOAJIEXAT Ha TeKYII| aHAJIM3 3a ONpEeAeNsHe Ha
HacTTa OT TAX, KOATO € peanHo chOMpaema, a OcTaHanaTa HacT 0 HOMHHAJIA HAa B3€MAaHETO
TIOC/IEIOBATEITHO Ce NIPHU3HABA B OTYETA 3a JOXOIM KATO 3ary6a oT o6e3rieHka.

Benuku CbMHHUTEITHHA B3€MaHHs, KOUTO HE ca C'B6paHI/I B IIPOABJDKEHUE Ha IIOBeYe OT OBe
TFOOWHU ce TpeTupar xKaro HeC'BGHpaeMI/I H Cce O6C3HeHﬂBaT H30AJ10, TOKOJIKOTO PBKOBOIACTBOTO
NpeneHsBa, ye CBhIIECTBYBA BUCOKA HECHUTYPHOCT 3a TIXHOTO C’bﬁﬂpaHe B 6’BIICU.IG.

2.20.2.06e3yenxa na Uneecmuyuu ¢ Ovwepnu Opyscecmea u na Dasnonoxcenue u 3a
npooaxcou

Ha Bcska nara Ha Gananca PBKOBOACTBOTO MpaBH OLEHKA JaJIH CBLUECTBYBAT MHAUKATOPH 3a
obe3lieHKa Ha HeroBuTe MHBECTULIMK B NBUIEPHH JPYKECTBA U B APYXKECTBA C MAaJIIUHCTBEHH
yuactusa. Kato ocHoBHM HH/IUKAaTOpH 3a 0Ge€3LEHKa Ce MpHeMar: 3HAYHTETHO pelynupane Ha
obema (Haz 25%) wnm TIpeYCTaHOBsBaHe JEHHOCTTA Ha APYKECTBOTO, B KOETO € HHBECTHPAHO;
OTYHTaHE Ha 3aryOM 3a MO-TPOXBIDKHTENEH TIEpHOL OT BpeMe (Han TPH TOAMHH), KAaKTO M
OTYMTaHE Ha OTPHUIATE/IHY HETHH AKTHBH MJIH aKTHBH TIOJ PETUCTPUPaHHA OCHOBEH aKLHOHEpPEH
Kanuran. B Te3u cnyuau 3a onenkara Ha MHBECTHULIMUTE B NBLIEPHUTE IPY>KECTBA Ce U3IION3BAT
JMICH3UPAHU OLCHUTE/IH, HO Hall-MaJIKO Ha HUBOTO Ha pa3jiMKaTa MeXAy LieHaTa Ha pUAoGHUBaHe
(cebectoitHOCTTa) M OLleHKA Ha YHacCTHETO IO METONa Ha COOCTBEHMS KAIHUTAN, ¢ MOITBIHHTETHH
KOPEKIMH B HETHUTE AKTHBH, ONpENENeHH IIPHU [IpHIaraHe Ha JpYrd OLEHBYHH METOIH
(momoxomen metox, NIa3apHH LEHH) U Jp.

Ksm 31.12.2015 r. ppkoBomcTBOTO € HalpaBWiIO Nperjel Ha HHBECTHIMUTE B JbIIEPHH
APYIKECTBA U HA MHBECTHULIMHTE “Ha Pa3IONIOKEHHUE U 3a nponax6a” u Ha 6a3a Ha UHpOpMaLHATa
3a TE3W MHBECTHLMH, C KOSTO paslofiara e NpeLeHWwIo, Ye He ca HAJMIE WHAUKATOPH 3a
obe3LeHka.

2.20.3.ITocneosawya obe3yenxa Ha uneecmuyuu Ha pasnonosicenue u 3a npooaxcéu no
cnpaseonuea cmoiinocm

Hputexasanure or mpykecTBoTo akumm B MyOIMYHK [IpY)KeCTBAa, KOHTO ce TBPryBaT Ha
aKTHBEH OOPCOB Ma3ap ce OLEHABAT IOCIIEABALIO 110 CHpaBe/UInBa CTOMHOCT, Ha 6a3a Ha “cpemHu
LEHH” 32 THPTOBHSATA HA TE3H AKLMH B ChOTBETHHS Mecell.

3. [TPUXOOU OT IMPOJAXBU

2015 2014

BGN '000 BGN '000
Iponykuus 466 360
Vemyru 35 42
Croku 2 -
O6mo 503 402
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4. IPYTU IIPUXOJIY OT JIEAHOCTTA

2015 2014
BGN ‘000 BGN ‘000
Hpwuxonu or nponax6a na JAMA 47 67
IIpuxoau ot (uHaHCHpaHus 826 208
Hpyru npuxonu - 1
O6mo 873 276

®unancoBy npuxonu 3a 2015 r. - xu. JeBa 3a 2014 — 2 xun. nepa.
YBenuuenue Ha 3amacure ot TIPOIYKIMs U HE3aBBPIIEHO POU3BOACTBO 73 XHL. nieBa /2014 r. — Hama/.

5.BAJTAHCOBA CTOMHOCT HA [TPOJATEHU CTOKH

2015 2014
BGN ‘000 BGN ‘000
Banancosa croiinocr Ha npoxaaenu JIMA 38 -
banancoga croitHoct Ha NPOJailEeHUTE CTOKH 17 -
O6mo 55 -

Ba.HaHCOBaTa CTOHMHOCT Ha NpoNaACHHUTE CTOKH BKJIIOYBA

AOCTaBHaTa CTOMHOCT Ha MpPOAANEeHH
TIPONYKTH B pasMep Ha — 17 xui. nesa. (2014 r.; HsMa).

6. PA3XO/I 3A MATEPUAJIU

2015 2014
BGN '000 BGN '000
Pasxonu 3a ropusa, eneprus u PEMOHT 187 192
Kannenapckn marepuanu 1 1
Topose u cemena 240 250
HAMA non nipara Ha chiectsenocT 2 1
Hpyru 19 2
O6mo 449 446
7. PA3XOJIM 3A BBHILHU YCJIYTU
2015 2014
BGN ‘000 BGN ‘000
IIpasuu 1 npeBoauu ycnyru 2 -
Komynukarmu (tenedon, daxc, Touia) 2 2
PemoHT 1 mopaprxkka 1
Koncynranreku yemyru 14 -
Haemu 25 8
3acTpaxoBku 26 9
Jlanbiu U Takcu 8 5
Hpyru 10 2
O6mo 90 26

Hpyrute pasxonum 3a BbHIIHM YCIYr¥  BKIIIOYBAT: KIIOYAapCKM YCIYTH, 3apekiaHe Ha
TI0>KaporacuTeNy, yabbkaBaHe CpOKa Ha JelCTBHe Ha ceprudukaty, ycayru or CTM ¢ Garep u
ap.
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8. PA3BXO/TU 3A TIEPCOHAJIA

2015 2014

BGN '000 BGN '000
Pasxomu 3a Texymu Bv3Harpaxnenus 234 198
BHock# no conmansoto OCHTYpsiBaHe 50 37
Pasxomu 3a coumannm npumo6usku
Hauncnenn cymu no o6esmerenns 3a TIEHCHOHUPaHe
O6e3merenus no KT
Hauucnenu cymu 3a Henonzsanu OTITyCKH 7 5
Hauncnenn cymm 3a ocurypoeku BBPXY HEH3IO3BaHU
OTITyCKH 2 1
O6mo 293 241

9. IPYTH PA3XOJIU 3A IEMHOCTTA
2015 2014

BGN '000 BGN '000
JlanbK crpaau u Takca cMeT 2 2
OGe3ueHKa Ha B3EMaHHs — M3TeNM JABHOCTHH CPOKOBe - 9
IIpencraBurenau pasxonu 1 1
Pasxonu 3a manbuy aBToMOGHIH 2 1
Pasxonu 3a penra 146 62
Hpyru 19 1
O6ur0 170 76

Apyzu pazxodu exniousa ecrecteenu ¢upu u pasxonum 3a napenus.

10. JAHBYHO OBJIATAHE

OcHoBHHTE KOMIIOHEHTH Ha pasxoaa 3a na”HswIy 3a nepuona, 3apppiusamn Ha 31 JACKEMBpH ca:

2015 2014

BGN '000 BGN '000
Omuem 3a npuxodume u pazxodume
HanbuHa nevan6a /3ary6a/ 3a rogusata no naHpyHa JeKapais - -485
Texyw pasxon 3a nawbLy BhpXy neuanbara 3a roauHara — 10% -
Pasxon 3a naHbum BEpXy nevanGara -
Omcpoyenu oanvyu 6vpxy nevanbama 1 1
CBbp3any ¢ BE3HHKBaHE U 06PaTHO TIPOSIBJICHHE HA BPEMEHHH Pa3/IUKU
O61mmo -
O6mo pasxon 3a nanbun BbPXYy neuajabara

11. IbJITOTPAVHU MATEPHAJTHA AKTUBH

AMA ca mnpenctaBeHH B caMOCTOSTETHO npunoxenue. Te ca ¢ GanaHCOBa CTOMHOCT KBM
31.12.2015r.- 1 850 x.51B. /1 038 X. JIB. KBM 31.12.2014/.
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12. IHBECTUIIMH B JIBIIEPHU IPYKECTBA

Hme C mpana
Curu Tonpg Maiin EOO[ beirapus
O6mo

13. TBPTOBCKHU U IPYTH B3EMAHMA

Bsemanus ot knuentu mo NPOAKOH
Cobne6Hu 1 npuchaeHy B3emanus

Apyru

Hpennnarenn pasxonu 3a 61 ey NEpHOIH
O61mo

% Ha
31.12.2015 31.12.2014 yuacmue
BGN '000 BGN '000 :
1575 1575 100%
1575 1575
31.12.2015 31.12.2014
BGN '000 BGN 000
10 10
114 6
2 8
126 24

B3emaHu;zma om_Kauenmu MNPEACTAB/IABAT B3eMAaHUs IO npoz[a>1c6n Ha TIpOAYKIUA, CTOKH H

YCIIyTH.

IIpes 2015 r. npysecTBOTO He € 6HITO OBeKT Ha IaHbYHA PEBH3HSI.
Ipednnamernume Pasxoou 3a 6v0euiu nepuodu BIITIOUBAT:

® 3actpaxoBku—2 X. 5B. (31.12.2014 1.: 8§ x. JIB.);

14. BBEMAHUS OT CBHP3AHU IPEATTPUATHUA

Bsemanuama om cevpsanu npeonpusmus — HAMa. [Ipe3 2014 r. cbmio He e umao.

15. TAPUYHU CPEJICTBA

[Mapuunu cpenctra B Opoii
IMTapuunu cpencra B pa3IiamaTeHd CMETKU
O6mo

31.12.2015 31.12.2014
BGN '000 BGN '000
8 2
2 5
10

Hanmnunnre xeM 31 nexemepu TIApUYHHU CPEICTBA Ca HAJMYHH B Kaca ¥ IO CMETKH Ha
APYXKECTBOTO B: YHUKpenuT Byn6ank AJ u PaiiaitzenGank AJI.

Ilapuunure cpencrsa /06mo 3a kaca u 6anka/ ca pasnpenesieHH:

eBJeBa— 10 x. nB. (31.12.2014 r.: 7 x. JB.);

® BbB BaJlyTa - HiMa (31.12.2014 r.: -Hama).
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16. COBCTBEH KAITUTAJI

31.12.2015 31.12.2014

BGN '000 BGN '000
OcHoBen AKIMOHEPEH KalMTaji 5 5
Hpyru pesepsu 187 187
Ipeouensyen peseps 5 5
Hatpynauu sary6u -547
Hepasnpenenena neyan6a 1402 1402
Tekyiua neyan6a /3ary6a/ 201 -547
O6mo 1253 1052

17. OTCPOYEHHU TAHBIU

Omcpouenume danvyu 8bpXy neuanbama xom 31 TNEKEMBPH
00eKkTH B Gananca:

Ca CBBP3aHHU CBC CJICOHUTE

Bpemenna Bpemenna
Omicanue Ha oGexTuTe Pasnuxa Hanvk DPasnuxa Hanvk
31.12.2015 31.12.2015 31.12.2014  31.12.2014
BGN '000 BGN '000 BGN '000  BGN '000
Hewusnon3spauu ornycku 10 1 5 1
O6wo nacueu no Omcpouenu oanvyu 10 1 5 1

18. BATBJDKEHUS KbM AOCTABYMIM U CBBP3AHU MPEOTIPUATUA
31.12.2015 31.12.2014

BGN '000 BGN '000
3a/1b/DKEHIS KBM JIOCTABYHIIH OT CTpaHaTa 3 19
3anbIKeHns KbM QUHAHCOBH TIPEANPHUATHS - 61
Hpyru 3anbmxenus 953 952
3abIDKEHHS KBM CBBP3aHK NPEATIPHITHS 1638 878
O6mo 2 594 1910

3a11m>1<eHmTa KbM OOCTaBYHILIU B CTpaHaTa ca TEKYLIH.

19. 3AZIBJDKEHUSI 3A IAHBIA

31.12.2015 31.12.2014

BGN '000 BGN '000
JanbK BBpXy nevanbara

HaHbLy BBPXy f0X0mMTe Ha r3HYecKHTe JHna 3 3
Jlans1u py U3TOYHMKA U JPYId JaHbLH 2 2
O6mo 5 5

I[O JaTaTa Ha U3J1aBaHe Ha HaCTOAIIHA OTYET B APY>KECTBOTO HE ca HU3BBPLICHH PEBU3HUHU H TIIPOBEPKH.
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20. BABJDKEHUS KBM INIEPCOHAJIA U COLUAJIHOTO OCHI'YPSIBAHE
3aoviowcenuama xkom nepconana exnioyeam:

31.12.2015 31.12.2014
BGN '000 BGN '000
Texymio 3anbmkenue 3a BB3HarpaXK1eHUs 15 15
3abIDKeHNS 110 HeM3MOM3BaHK KOMIIEHCHPYEMH OTITyCKH 10 5
3axbmKeHus 3a counanHu OCHUTYPOBKH 5
3abIoKeHns 3a 3IpaBHO OCUTYpsIBaHe 1 2
O6mo 31 26

21. YCJIOBHU 3A IbJDKEHUS U AHT'AXXUMEHTH
Hsawma 3aBenenu mena ot u cpemy ,,Mertan Komrmiekr-97” OO/ mpe3 2015 r.

22. PUHAHCOBHU MHCTPYMEHTH

Ynpaenenue na gunancosun puck

B xona Ha o6uuaitnata cu AEHHOCT JIPY’KeCTBOTO MOke na Oble H3/I0XkKEeHO Ha pa3IuYHu
(HHAcCOBH pHCKOBe, Haii-BaXKHHTE OT KOHTO ca: nazaper puck (BKIOYBALY BATyTeH PUCK, PHCK OT
HPOMsHA Ha CHIpaBeTMBATA CTOMHOCT U [IEHOBH PYCK), Kpedumen puck, nuxeuden PuUck u puck na
NUX6eHO-066vp3aHUMe NApuyHU nomoyu. OGWOTO ynpaBlieHHe Ha pHcka e okycupano BBpxy
TIPOTHO3MpaHe Ha Pe3yJTaTHTe OT ONpeeNeH: 06J1acTH Ha uHaHCcOBUTE Ma3apy 3a mocTHrane Ha
MHHMMH3HPaHe Ha MOTEHUMATHHTE OTPHLATENHY eexTH, KouTO 6HXa MOrIH 1a ce OTpa3AT BbPXyY
(UHAHCOBHTE pe3ynTaT M ChCTOsHME Ha APY’KEeCTBOTO. (DHHAHCOBHTE PHCKOBE TEKYLIO ce
MICHTH(QUUMPAT, H3MepBaT 1 HaGIoaBaT ¢ TIOMOITA Ha Pa3IMYHU KOHTPOJTHM MEXaHH3MH, 32 11a
¢ ONpENeNAT alAeKBATHA LEHH HA YCIYTHTe, IPENOCTABSHH OT APYXECTBOTO, Ha Ce€ OLEHST
a/ICKBATHO I1a3apHUTE OGCTOATENCTBA HA M3BBPLIBAHHTE OT HEro VHBECTULIMH U (opMHTE Ha
TOAbpkaHe Ha CBOOOHHTE JTMKBUIHHU CPECTBa, 663 11a ce AOIyCKa HEOTIPaB/IaHa KOHLEHTPALIHS
Ha JIaJIeH PHCK.

HO-IIOJ'Iy ca OIMcCaHH Pa3IMYHUTE BUOOBE PHCKOBE, Ha KOUTO € U3JIOKEHO APYXKECTBOTO npu
OCBIICCTBIBAHE Ha TBPrOBCKUTE My One€panuu, KakTo u BB3INPUETHAT ITOAXO0 IIPH yIpaBJICHUETO
Ha Te3u pHUCKOBE.

Banymen puck

JIpY>XeCTBOTO He € WM3NIOKEHO Ha 3HAYMTEIeH BAJIyTEH PHCK, 3aIL0TO MOYTH M3LSUIO HErOBHTE
OICPALMH H CHENKH Ca ICHOMHHHPAHH B GBIrapcKH JieBa HId eBpo. To nonnbpika MUHHMaIHA
BaJIyTHa EKCTIO3HIMA, IEHOMMHHMPAHa B Yy)KAeCTpaHHA BalyTa PasiMvHa OT HALMOHAJIHATA BaTyTa
1 €BpOTO .

Lenoeu puck

JIpYXeCTBOTO He € M37I0XKEHO Ha LIeHOBH PHCK 32 HeraTMBHH NPOMEHM B LICHHTE HA YCIIyTHTE,
0GEKT Ha HeroBMTe ONepaLyH, 3amI0To Te ca CrenM(UYHM 32 ONpeneNeH KPBr KIMEHTH U uMa
YCTaHOBCHH TPOLIETYPH 33 IIEPUOJMYHO aKTyalH3HPaHe CHpPAMO NPOMEHHTE Ha Masapa.

Kpeoumen puck

HpPI OCBIIECTBSIBAaHE HA CBOSITA JEHHOCT APY>KECTBOTO € U3JI0KEHO Ha KPEOUTEH PHUCK, KOMTO €
CBBpP3aH C pHCKa HAKOH OT KOHTpPareHTuTe MYy I1a He 6’5,[[6 B CBCTOSIHHE A U3IIBJIHH H3LJI0 U B
obuyaitHo IIpEABUACHUTE CPOKOBE€ 3aIb/DKEHHUATA CH KbM HETO.

®uHaHCcOBUTE AKTUBH Ha APYXECTBOTO ca KOHIICHTPUPAHU B CJICHUTE Tpynmu: mnapuyHua
CPCACTBa, THPrOBCKM B3EMaHUS OT KIIMCHTHU U CBbP3aHM JIMLIa, UHBECTHIIUU B ABIIEPHU H Apyru
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HpeanpuaTHa. 3a orpaHMyaBaHe ua PHCKa  OTHOCHO napuyHHMTE CpencTra NOJIMTHKA Ha
APYHECTBOTO € J1a OTiepHpa caMo Cbe CTaGMIHK ¢uHaHCOBH MHCTHTY LM B Bbrarapus.

Jlukeuoen puck

JIukBumHUAT pHCK ce H3passBa B HEraTMBHATA CHTYaLHs JPY)KECTBOTO Na He Oblie B ChCTOSHHE
Al TlocpelHe Oe3ycloBHO BCHUKH CBOM 3a[b/bKEHHS CBIIACHO TexHMs mamex. To mpoeexna
KOHCEpBATHBHA NOJIUTHKA 110 YNpaBieHHe Ha JIMKBUIHOCTTA, Ype3 KOATO MOCTOSHHO MOATBpIKA
ONTHMAJICH JIMKBHAEH 3aMac MapH4Hu CpeacTBa u nobpa crnocoGHOCT 3a (uHanCcHpane Ha
CTOMaHckata CH jeiHoCT. Tekymo MATYPUTETET M CBOEBPEMEHHOTO OCBLIECTBSBaHE Ha
[I1allaHuATa Ce CIIEAH OT (MHAHCOBHS OT/EN, KaTo ce TOANBpXKA exefHeBHA MHpOpMaLms 3a
HAJIMHUTE IAPUYHU CPEJICTBA U TIPECTOSIIHTE TIaMmanus. 3a cBOGOHUTE CPesicTBA ce OGMHICIs
KpaTkoCpo4HO MHBECTUpaHe Y Hali-T0GpPH TUXBeH: paBHUIIA.

I[py)KeCTBOTO pasnonara ¢ JIMKBUOHU Cpencrna 3a Nocpeiane Ha TCKYLIWTE CH 3aIbJDKEHHUS.

Cnpageonuea cmoiinocm

Cnipasennusara croiiHocT Haif-06110 TIPe/ICTAB/IABA CyMaTa, 3a KOATO €[MH aKTHB MOXe 11 6b1e
PasMCHEH WJIM €[THO 3abIDKEHHE Na GbJe M3IIaTeHo TIPY HOPMAJTHH yCIIOBHSI Ha ClENKATA MEXTy
HE3ABUCHMH, JKelaelM M HHOOPMHpaHU KOHTpareHTH. IlonuTukara Ha papyxectBoto € na
OIOBECTABA BB (DUHAHCOBUTE CH OTYETH CpaBeAIMBaTa CTOWHOCT Ha ()MHAHCOBUTE AKTHBM M
TIaCHBH, Hali-Beye 3a KOUTO ChUIECTBYBAT KOTHPOBKH Ha I1a3apHHU LICHH.

CnpaBenvBara cTolHOCT Ha (buHaHCOBHTE MHCTPYMCHTH, KOUTO HE Ce THPIyBaT HA AKTHBHU
T1a3apu Ce ONpenens Ypes OLEHBYHM METOIH, KOUTO Ce 6a3upat Ha pasTHYHA OLEHBYHH TEXHUKH
1 NpPEANOI0XEHHs! Ha PBKOBOJCTBOTO, HalpaBeHH Ha 6a3a MasapHUTE YCIIOBHS KbM Jarara Ha
OayaHca.

Comio Taka ronsamara wact ot (vHaHCOBHTE aKTHBH W TAacHBHU ca Win KpPaTKOCPOYHHM I10 CBOSTA
CBIIHOCT (TBPrOBCKM B3€MaHMs W 3alBIDKCHHA, KPAaTKOCPOYHHM 3a€MH), WM Ca OTpaseHH B
Gananca 1o nazapua croiHoCT (mpenocraBeny GaHkoBH nemosuTH, HHBECTHLUHM B LICHHU KHHXKA) U
TIOpany TOBa TAXHATA CHPABENIMBA CTOMHOCT e NPUOM3UTENHO paBHA Ha GanaHCOBaTa MM
CTO#HOCT. M3Kimouenue ot Topa TpaBUIIO Ca MHBECTULIMHTE B bIUEPHH U JIPYTH JPy)KeCTBa, 3a
KONTO HAMa Tia3ap M OOGKTMBHM YCIOBHMS 32 ONpExeNsiHe 1o JAOCTOBEPEH HAYMH Ha TAXHATA
CIIpaBeUIUBAa CTOWHOCT, MOpaAM KOETO Te ca NpeICTaBeHH IO LeHAa Ha NPHUI0GHBaHE
(cebecroiinocT).

23. CIIEJIKU CBbC CBBP3AHU JIMLIA

Cebp3anu nuia Ha ,,Meran Kommiekr-97” OO/ ca:

1. En Cromana OOJI — o6¢TosTencTsa 3a CBBP3aHOCT — €/IHH U CHLIU COOCTBEHHIIM,
2. Enma AJl - o6crostesncrtpa 3a CBBP3aHOCT — €IHH U CHIIH COOCTBEHHULIY;

3. IIE3 EOOJI — o6crosTencrpa 3a CBBP3aHOCT —~ €/IHH U CHIIM COOCTBEHHIIH,

4. Enextpuc EOOJ[ — o6crostencrsa 3a CBBP3aHOCT — CBBP3aHOCT Ha COOCTBEHHIUTE IO
npaBa U CbpeOpeHa JIMHUS,

5. Curu I'ong Maiin EOOJI — o6¢cTosTencrsa 3a CBBP3aHOCT — npuTexaBa 100% ot kanurana
My;
6. Cromana I'pyn OOJ] — o6cTosTencrra 32 CBB32aHOCT — €JHH M ChILY COOCTBEHHUIIH.

OOGuwmAT pasmep Ha CHeIKUTE ChC CBBP3aHHU JIMLA UMAT CJIEAHHUS BUII:
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Tabnmma 1: W3Bbpmieny cuenku Mexay Metan Kommiekr-97 OOJ1 1 En Cromana oot
Bupg Ha CroiHOCT Ha u3B-Te Canpgo kbm 31.12.15 r. (naﬂ
caenkara caenku npes 2015 (ns.) 3an-e B3emaHe
1. ITokynka Ha YCIyTH
2. Ilponanenu croxn
3. Hauncnenu nuxeu 37 874.38 37 874.38
4. Ornycuary 3aemu 1 300 200.00 1229 400.00
Bcuuko: 1338 074.38 1267 274.38 -
Ta6muna 2: Wsbpmenn caeaku Mexay Meran Kommiexr-97 OOl u Enna AJT
Bun Ha CToiHOCT Ha u3B-Te Canpo kbm 31.12.15 . (nB.)
cleykara caenku npes 2015 (nB.) 3ag-e B3eMaHe
1.IIponax6a ycnyru - naem u
JIMA 62 400.00
2. Hau.imxBu 15720.58 15720.58
3. Hony4enu 3aemu 113 506.36 344 406.36
Bcuuko: 191 626.94 360 126.94 -
Tabnuua 3: Usespienn cuenxu Mexay Meran Kommnexr-97 OOZ n Enextpuc EOOJ
Bun Ha CTOMHOCT Ha u3B-Te Canpo kbm 31.12.15 T (nB.)
ClenKara chenku npes 2015 (ns..) 3apg-e B3eMaHe
1.ITokynka Ha MaTepuau 10 098.34 6 266.86
2. Hau.iuxeu 3690.08 3 690.08
3. Hony4enu 3aemu
Bcuuko: 13 788.42 9 956.94 -
Bewnaxo B3emanus: - nesa
Bemaxo 3anbmxenus: 1637 358.26 nesa

(EI[I/IH MUJIAOH IIE€CTCTOTHH TPHUACCET U CEIEM XIIAAU TPUCTa TIETAECCET U OCEM JieBa U 26 CT.)

24.anarapﬁgennﬂ Ha AIMHHHCTPATHBHO- VIIPABJICHCKHUS NepPCoHAJI

ChCTaBbT Ha ynpaBiIeHCKHAT NIepcoHa e onosecteH B [punoxxenwue 1.1.

3amnaTt u Apyru KPaTKOCPOYHHU NOXOOU

25. CbBBUTHS CJIE]T IATATA HA BAJIAHCA

OnogectsiBar ce coriacao CC 10.

EI/IBI/IQ CHTH

31.12.2015
BGN '000
41

31.12.2014
BGN '000

39

HpezmomeHnTe HIIH ACKIIapUpaHHUTE Clief JlaTaTa Ha rOAUINHUSA quchos OTYET OUBUJACHTU
(BKJ'IIO‘JI/ITBJ'IHO Ha IIpUTeXarejm Ha HHCTPYMEHTHU Ha COOCTBEHUS Kanman) HC CC IpU3HaBaT KaTto
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3aJIbJDKEHHC Ha 11aTaTa Ha TOHIIHMS ¢uHaHCOB oTYeT. Te CaMo ce OnoBeCTABAT B MPHIIOKEHHETO
KBM rOIMIIHKS (PMHAHCOB OTYer.

| pyHuynm 3a AEHCTBAINO MpenpUiTHE

Tpeanpustuero ne cnenpa na msrorss unancoBute cu otyern Ha OCHOBATa Ha NpPUHLMIIA 33
ACHCTBAINO TpeAnpUsTHE, aKo CJI€Nl NaTaTa Ha FONMINHMS (PHHAHCOB OTYET € B3ero peuleHue na ce
JIMKBH/IMPA NPEANPUITHETO HITH 14 ce TIpeyCTaHOBH AeliHOCTTa My.

OrnoBectspane

Hpennpustuero onopecrssa:
a) 1aTata, Ha KOSTO rOMHIIHHST (buHaHCOB oTYeT € obuimanHO on00peH 3a ny6iMkyBaHe;
6) oprana, 0106puN roHmIHMS dunaHCOB oTyeT 3a NyGIMKYBaHe U pelueHueTo 3a ono6psBaHe.

Koraro ce nomyun MH(OpMarys cex natata Ha TOMIIHKS (PUHAHCOB OTYET OTHOCHO YCIIOBHS,
KOWTO Ca ChIIECTBYBATH KBM [aTaTa Ha MOHIIHMS ¢unancoB oTuer, TIPEANPUATHETO aKTyanusupa
C HOBaTa MH(GOpMarus OTIOBECTABAHUATA, KOHTO Ce OTHACST /10 Te3H YCIIOBHS.

Hpeanpusruero onosectsza 3a BCHMKH BAXHM H/WIM 3HAYMTENHH 32 JeHHOCTTA My
HEKOpUrHpaly CEOHTHS cneHaTa HHGOpMAaIHs:

a) eCTECTBOTO Ha cBrOUTHATA;

6) oLeHKa Ha (HHAHCOBHS WM eQexT min uzsRNeHue, ye Takapa OLIEHKa He MOxe Ha Obaa
HalpaBeHa.

Tomgvumust Gpunancos otyer Ha APYKECTBOTO € H3roteH KbM 31.12.2015 ronuua. Hacrosiuusr
(uHaHCOB OTYeT € H3roTReH Ha 25.01. 2016 .

FopumausT hunancos otyer e ouIMATHO 0n06peH 3a ny6nvkyBare Ha 10.03.2016 .

Opranst, 0mo6pun  rogummHus ¢unancoB oTUET 32 nybnukyBane e Vupasutens Ha
JPY>ECTBOTO.

OcBeH omnoBecTeHOTO TI0-TOpE, HE Ca HACTBHIMIM CHOMTHS Ciiel JaTata Ha GanaHca, KouTO 1a
Hajlarat JONbTHUTEIHY KOPEKLIUK M/WJTH OIIOBECTABAHMS BEB ¢unancoBus otyer Ha HpyxectBoTo
3a roNMHaTa, NpuKIoYBala Ha 31 nekemBpu 2015 r.

Hara Ha ceeTaBsHe Ha DO
25.01.2016 .

CsocraBurer:
/Baurenmus
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