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B UMETO HA HAPOLA

f OKpbXeH cba - CMonaH ]

| Ha 16.01 | | lopuua 2014

B ny6nu4Ho 3acesaHve B CNEOAHWA ChCTan:

MNpepcenaren: | Mo6en Xapxusanos | Cexpetap: Mapa Kepmefuvesa
Unexose: |
Cua. 3acepatenn: | | Mpoxypopy{
KaTo pasrnena AOKNansaHoTo OT Nib6en Xagxunsaros
Tbproscko aeno

Homep [20135400900080 ] no onuca 3a roanka

[TpousBoacTBOTO € 110 un. 625 ¥ chenpatute ot 13,

Obpasysao e mno momba Ha ,Bearapo-amepukancka kpemutHa Ganka® AJl
MpeCcTaBNsABaHO o1 topuck.Toma ToMoB, B K0ATO Ce TBRPAHM, Y€ ATBKHHKET ,3u1” EOOJ, EUK
120056267 vman 3aqbmKeHHs KbM KPEAMTOpa 10 JOTOBOPH 3@ KPeMT HOIPOOHO IOCOYEHH B
monbara, KOHTO GHAM OBABEHH 32 [PEICPOYHO HINCKYeMH. TBBPIH, 4e JUTHKHMKLT O CIpsiT
NIAAHUATa KBM KpeJIMTOPUTE CH 110 ThPrOBCKH CACNKH, OMI U3flajlHal B HEILIATEXKOCIOCODHOCT
u Ou cBpPBEX3aaBMKeH. JIPYIKECTBOTO HE pa3smoiaraio ¢ HMYINECTBO, HAMAIO OBpP30 JHKBHIIHH
KPaTKOTpaiHH AKTHBH, B3EMaHHA OT TPETH JMLUA M HANMYHH HAPHYHH CPE/ICTBA, 4 ¢JHHCTBEHHTE
H3TOYHMLH Ha cpeactBa Owmm xoren ,.Cokomuua” B rp.CMonsH U aspsooGpaboTBall 1ex KB.
Ycroso, rp.Cmonst, koito He dynxnuonupai. fTopaau ToBa IMTLXHHKET HE OHI B CHCTOAHUE A4
H3ITBIHH H3HCKYEMATE CH ThPTOBCKH 3a1bIKeHUS. Moy chia na 009U HelllaTexocnocobHo T Ha
JUTHKHUKA, 12 OTKPHE MPOH3BOACTBO L0 HECHCTOATENHOCT MO OTHOLUEHHE HA HETO, Aa MpPeKpaTH
ACHHOCTTA My U [IPABOMOLIMATA HA OPTaHUTE MY, Ja 0 OGSIBH B HEChCTOATENHOCT, 42 NOCTAHOBH
of1wM 3amop # Bh30paHa BbPXy UMYILECTBOTO, /Ia HA3HAYH BPEMEHEH CHHIAMK H ONpEieNH [aTa 3a
MbPBO CHOpaHHE HA KpeauTopUTe. JJIBNKHAKBT 0 MOI6aTa He B3eMa CTAHOBHILE 11O Hesl.

OAKTH 10 AEJIOTO:

Ka4ecTBOTO Ha KPEAUTOp HAa MONUTENS 110 OTHOIICHHE Ha ANBKHKKA He ce ocropsa. To ce
YCTAHOBABA U OT MPEICTABCHUTE JIONOBOPH 3a KPEJIUT C AHCKCH KBM TAX.

llo nenoro ¢ usenymasna CUE, cnopedl 3auI04eHHETO Ha KOATO NMPH ChOOpazsBaHe

Ha W3TOTBEHHTS OT APYKECTBOTO - MIBKHUK ordetd o 30.09.2013r, msrorsenurte obopoTiw

BegomocTd 3a nepuoaa 2007r. qo 30.09.2013r., cyeToBOOHH OATAHCH M OTYETH 33 NPUXOAUTE H

PaIXOJUTE, CHCTOAHHETO Ha OaiaHCOBMTC MO3MIMH NO rPYAM H  CTATHH, W [IOKA3aTCAHTE HA



(pUHAHCOBO-CYETOBOHNS aHanu3, Guau paspaboTenu B Ipunoxkenune Nel, HepasZenHa 4acT oT
eKCriepTH3aTa.B pesynraT Ha HHCKHMTE NPHXOJAM Ha NPOJAKOM OT HPOJYKLMA, CTOKH M YCIYIH 3a
MPOLECHRA {ICPHO, PEATH3MPAHUAT (PUHAHCOB Pe3y/TaT Oun 3aryba B pasmep Ha 201 000 iB., a
COOCTBEHHMS KAIHTAI Ha /IPYXKECTBOTO OHI OTPHLATENTHA BCJIMYHHA B pasMep Ha 21 000 xs,
Mocnenana mudpa HaOXBBPIsIa NOYTH 2,5 IBTH PETHCTHPHHS KAIHTAT HA JPYKECTBOTO -
arbxEuK. Kem 30.09.2013r. matpynanute 3arybu o JefiHOCTTa Ha IpeANPUATHETO GHIIM B pasMep
Ha 403 000 nB., a HepanpenesneHara nevyaiba OT IPEAXOAHH NepHOXH Ghiia B pasMep Ha 357 000
nB.

Ilokasarenute 3a eeKTHBHOCT ¢a KOMHYECTBEHH XAPAKTEPHCTHKH Ha CHOTHOLLICHHETO
MEKIY NPHXOJHTE M pa3sxOAuTe Ha MpennpustHero. Jpara mokaszarens ca PELMIPOYHH KaTo
ChOTRETHO MIOKa3BAT pasMepa HA APUXO/a, PEalH3Upal CPEeLly eAMH JIEB pa3sxol H obparno. [Ipes
MPOIECHUA NMEPHOA APYKECTBOTO NPH OCHIIECTBABAHE HA ThPrOBCKATA CH JCHHOCT PETHCTPHPANIO
3ary6u B o6u1 pasmep Ha 418 000 s8.3a 2010r. 1 201 1r. GHIIH OTYETEHH TOIOKHTENHHE (PHHAHCOBH
pe3yatard B pasmep Ha 209 000 ng. Jlanaute no pemose 20 u 21 nokassar, ye 3a 2007r. equH JieB
npuxoau OuUnM peanusupany cpemy 4,33 ms. pazxoan, npes 2008r. cpemy 2,38 nB. pasxonu, npes
2009 r. cpemry 1,25 nB. pasxoau, mpe3 2010r. cpenty 0,68 ne. pasxoan, npes 2011r. cpeny 0,77 1.
pasxomn, mpe3 2012r. cpeury 1,05 nB. pasxomm.lIpes 2013r. 6uiam perucTpUpaHy NOpPHXOAH OT
npopaxbu B obm pasMep Ha 35 000 ns.Iloxaszaresmre covelH OTpHUATENHA €PEKTHBHOCT OT
IPOBEKIAHATA CTOIAHCKA NEHHOCT H H3KITFOYHTENHA 3aBUCHMOCT OT KPEAUTOPHTE.

IToxazaTennTe 3a NMKBHIHOCT IIPEACTABIBAIH KOIMHMECTBEHH XapaKTEPHCTHKH 3a
CIMOCOOHOCTTAa Ha NPEAIIPUATHETO 33 HM3IIAINA TEKYUIMTE CH 3afBDKEHHA ¢ HalHYHHTE CH
KparkoTpaliuu akTHBy, 0e3 pasxoaure 3a Owbaenmm nepuozu. 3a nepuoga 2007-2009r.
KOe(UIIHEHTRT 3a 0611a JIHKBHHOCT O HA/l eAWHHIA, OOIONPHETHA B [TPAKTHKATA 34 ITPAHHYEH,
ceorBeTHo 11,42 3a 2007r, 24,12 3a 2008r, 11,54 3a 2009r. Exkcueprusara e npuena, 4e B
neproga 2010-2013r. 3agb/DKEHMATa [HO JOTOBOPHUTE 32 OAaHKOBH KPEAUTH OH/IH HM3MCKyeMH H
KBIH(HIHPAHH KaTo TeKyIH 3aabokerus.OT BcHuky B3eManus | 713 632 nB. ca ¢ XapakTtep Ha
KpaTkocpouHd. Beuukn 3ansmkennd 3a 397 111 n1B. ca ¢ XxapakTep Ha KpaTKOCPOYHH ¢ HACTBIIHII
nazex. KoepuuueHTsT 3a 061ma muksugHoct KuM 31.12.2010r. 6un 0,67, xbm 31.12.2011r. 6un
0,74, kem 31.12.2012r, 6un 0,75 w1 k6™ 31.08.2013r. 6un 0,72,

[okazarenure 3a (HHAHCOBA ABTOHOMHOCT Ca  KOJIMYECTBEHH XAPaKTEPHUCTHKH 324
CTeTeHTa Ha (PHHAHCOBA HE3ABHCHMOCT Ha IIPEANPUATHETO OT Kpenutopu.flokazarenute, oTpalenu
HA peaoBe 26 W 27 mo npwiIoxKeHata TaOAHIA KBM 3dKJIOMEHMETO, OHIM PEUMTPOYHH H
[PEACTABNSABANE CHOTHOLUICHUE MEXKAY COOCTBEHHA KAMUTal M TCKYUIHTE 3alBDKEHHA Ha
mpeanpusTreto.3a nepuoaa 2008-2013r. cofcTBeHNAT KanUTA HA APYKECTBOTO OHII OTPHLUATENHA
BEJMYHHA, WM [OpearnpUaTHeTo OWI0 JACKanmMTAIH3IMPaHo.YCTAHOBEHUTE H OCHYETOBOJEHH
3a/IBDKEHNS HAAXBBPJLIIN B IIBTH COOCTBEHHA KallUTal Ha APYKECTBOTO, KOETO OHIO UHIMUHA 3a
BHUCOKATa My 3aBHCHMOCT OT IpHBIEUEH KanuTall.

PentabunHocTTa OTpa3sBajia MOTEHIHANA Ha JPYXKECTBOTO Ja reHepupa U peanusupa
JOXO/IM ¥ €€ M3YHCIABaIa 4pe3 cucTeMa OT [10Ka3alelld, HpeICTaBIsBald ChOTHOILIEHHS MEKIY
pEANH3NPAHKATE JIOXOJHM M HANPABEHHTE Pa3Xo/Id, H3MOA3BAHHTE AKTHBH H COOCTBEHHA KaIllHUTA.
[Mpe3 u3cnenBaHUd MEpPHOI MOKA3ATEIUTE 3a PEHTAOMIHOCT OHIM IMO-HHCKH OT HpUEeTHTE 3a
crabunud. He3aBucHMO, 4de ApPYXECTBOTO OHJI0O HKOHOMHYECKH aKTHBHO, PEaTH3MPAIO NMPHXOH,
saryOuTe OHJIM roJIEMH, a 3a 4acT OT AEepHO/a HAJXBBPIIAIM 3aiMcalusl PerHCThPEH KalHTal B
IFBTH.

KparkocpoyHHuTe 3aAbinKeHus Ha ApyxKecTBoTO KbM 30.09.2013r. pu3musany va 2 397 000
nB.KpM chlllaTa AaTa KpaTKOTpalHUTE aKTUBH HA APYKECTBOTO Bh3AM3and Ha | 722 000 as.Ha
OCHOBAHME ropHaTa HHpOPMALIMA APYKECTBOTO — JUIHKHUK OHIIO B CLCTOAHME Ma MOKpHe 72,46 %
OT TEeKYIIUTE CH 3aNBIDKEHHS ¢ HATHYHITE CH KpaTKOTpaHHU akTHBH KbM 30.09.2013r.

Criopes paznuTa Ha BJL B C.3., [OCJIEAHOTO [LallaHe 110 1oroBop 3a 6ankoB kpeaut CM-
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07 ot 06.07.2007r. 6us10 Ha 20.06.2009r.

IPABHHU U3BOJH :

Hanuue ca aGCoMOTHUTE NPOLECYATHHM NPSANOCTaBKH 3a JONMYCTHMOCT Ha MonbaTa
mo un. 628 an. 2 w a1.3 T3. Ta e npuapykeHa OT M3HCKYCMHTE JOKa3arejICTBa, Taka H OT
yBenoMierue mo wi. 78, ar. 2 JTOIIK. Pasrnenana no ceIECTBO, € ocHOBaTeNnHa. Hauile ca tpure
KyMyJlaTHBHH mpeanocraBku #Ha 4m. 608, an. 1 T3- AneXHMKST € Thpropeil, HMa H3HCKYCMH
[APHYHH 3a0b/DKEHHS, KOHTO MPOH3THYAT OT THPrOBCKH CJENKH, HAIHIIE € HEIUIATEXOCIIOCOOHOCT
¥ CBPBX3AUTLKHIOCT, 10 CMHCHIa Ha wi. 608, an. 2 u 41. 607a T3, croTBETHO.

JUIBHHKBT HE € B CHCTOAHHE [a U3IIBJIHU H3UCKYCMHTE CH IMAPHYHH 3a1bIDKEHUS
KbM KPEAMTOPHTE CH IO ThPrOBCKH CHENMKH, C HATMIHHTE CH KpPAaTKOTpaHuu akTHeH. Cnpsn e
miawanuara Ha 20.06.2009r., xoero cnopex wi. 608, an. 2 13 npennonara, ye € u3naaHan B
HEIIATEeXOCIIOCOOHOCT, NPE3yMINIus, KouTe He e ocrnopeHa.KoedunuenTure 3a IMKBHAHOCT Ha
NPeANPUATHETO Ca Jianede OT NoKa3areNuTe 3a CTa0HIHOCT, KOHTO ca O0IMONPUETH, 3aTPYAHCHHATA
HC Cca BpPeMCHHM, HAIMIE € JeKanHTajlH3alMs M TpalHO BIOLIABAHE HA CHOTHOMICHHETO
KPAaTKOCPOUYHH 3QJBIDKEHHS KBM KparkoTpallHM aKTHBH, KAaTO He € BBIMOXHO Ja C€ 03/lpaBH
NPEINPUATHETO.

Twil KaTo NPOABTKABAHETO Ha JCHHOCTTa Ha Thproseua OM yBpeIHIO Macarta Ha
HECBCTOATENHOCTTA, HAJHIE ca ycinosHaTa HA wi. 630,an.2 T3 3a obsasspaHe Ha TBpProBela B
HECBCTOATENHOCT ©  I[IpCKpaTABaHe Ha JAeHHOCTTa MY Hapen ¢ o0ABABAHETO B
HEMNATEeKOCIOCOOHOCT W OTKPHRAHE Ha MPOM3BOACTBO MO HecscrosrenHocT. (Crneasa da ce
HazHauk BpemeneH cuHmuK Kpacumup [Merpos MiBanos oT rp.Bpana, yi. ,,JiBan Anapeiuun™ Ne3 ¢
Meceyro BLaHarpaxaeHue ot 500 7B, kKaxTo W Ja ce OIpelenTH fJata 3a NbpBO ChOpaHue Ha
kpeautopute Ha 18.07.2014r. o1 16 4. B 3amata Ha OC CmosdaH.

Caeasa ja ce mocraHopd o0mia BB30paHa M 3al0p BBPXY HMYLLECTBOTO Ha
JUTHKHHKA, IIPEMUC OT PelIcHHETo clieasa Ja ce H3nparty 3a o0aBgBaHe B TP Ha ocHoBanue 4n. 624
T3, xakTo H Ja ce choOIIM Ha 3aHTEePecOBAHKTE JIMNA MO pea Ha 4. 6348 T3 i cuHanka.3aToBa H
Ha MOCOYECHOTO OCHOBAHHUE ChIBT

PEIIH

OBJBABA uennarexocnocoonocrra Ha ,,3VMT” EOOJ], cemamumie U aapec Ha
ynpasienue rp.Cmosan, yiu. ,IIepsu mait” Ne 47, EMK 120056267, npeactariasano otT 3axapu
Hesenunos IllymkoB, mo Mckane Ha ,bbarapo-amepukasncka kpeautHa 6Oanka” AJl, EHK
121246419, npeacrasnasano or Bacun Cumos W Tansa Kepemenuuesa cbe celayliille H ajJpec Ha
ynpasienue rp.Codus, ya. ,Crnassmcxa” No2, HavalHa Jara Ha HeIIATEXKOCMOCOOHOCTTA
20.06.2009r.

OTKPHUBA npoH3BOACTBO 0 HECHCTOATEIHOCT MO oTHOLIeHHE Ha ,,3HT” EOO/,
cenandmie ® aapec #Ha ynpasinenue rp.Cmomau, yin. Ilspeu mait™ Ne 47, EMK 120056267,
upeacrapaarano oT 3axapu Hepenuuos Illymkos.

OBJABJABA ,3UT” EOQO]l, cenamuine u ajgpec Ha ynpasineHHe rp.CMomsaH, yu.
Luper maii” Ne 47, EMK 120056267, npeacrasnasano ot or 3axapu Heseaunos [llymxos B
HECHLCTOATENNHOCT M MpEKpaTABa JAeHHOCTTA HA THProBela 1 MpaBOMOLIMATA HA YIIPABUTENHUTE MY
OpFaHH.

HA3ZHAYABA Bpemenen cuumuk Kpacumup Ilerpor MBanos ot rp.Bpana, yn.
.HMpan Anapefituun’™ Ne3 ot rp.Bpaua yi. ,JJBan Anapefiumu™ Ne3 npu Mecevno pw3sarpaieHue
oT 500 1B. /MeTCTOTHH NeBY/ .



OINPEAEJS nara Ha nepso cebpanue Ha kpegutopure Ha 18.07.2014r. o1 16 u. B
sanara na OC-CMonsiH.

HAJIAT A ob1ia 8530paHa ¥ 3arop BbpPXY HMYLHECTBOTO HA THPTOBELA.

PEHIEHUETO mnoznexd Ha He3abaBHO H3MLJIHEHHe H o0XalBaHe B 7-IHEBEH
cpox ot Biucsaneto My B TIT npen Anenatusen b — [Lnosaus.

PEIUEHHUETO 1a ce Boume He3abaBHO B ChACOHHS  PeTHCTBD IO
HECBHCTOATENHOCTTA H C€ H3TPATH 3a BIUCBaHe B TBProBCKUA PEFUCTHD.

PEIHEHHETO na ce chofid HAa ATHKHHKA W BPEMEHHHS CHH/IUK I10 Peja Ha
I'TIK.

JA CE HPH3OBAT 3a 18.07.2014r. o1 16 4. B 3ayata a OC-CMonaH BpeMeHHNS
CHHJIUK H JUTEXKHHKA, y

OKPBHXEH Cb,
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