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KOHCOJIMIUPAH JOKJIAT 3A JEMHOCTTA

1 Perucrpaums u pazsurie Ha I'pynara

“Meratpon” EAJl (OpyxecTeoTo MaHka) e eTHONMYHO AKUHOHEPHO APYKECTBO ChC COAANHLIE B
Brnarapus, peructpupano ¢ geno Ne [8385/1993 ot Coduiicku Ipaacku Cpa.  AnpechT Ha
ynpapieHHe Ha JpyxecTsoTo e rpag Codus, yn. “CaMokorcko moece” 2A. IpykecTBOTO Mafika e
¢ eHOCTCNEHHA CUCTEMa Ha YIIPaBIeHHUEe KaTO YIPaBIEHCKUTE Opraly ca:

- CbBeT HA AMPEKTOPH, CHCTOALL ¢& OT YETHPHMA YNEHOBS,
- MianbwnauTened aupektop — r-H MbTax [laxam.

Kom 31.12.2016 r. 'pynata MET'ATPOH Brrouea Apy»KeCTBOTO Makka W AbLISPHH APY>KECTBa, B
KOMTO APYXECTEOTO MalKa npHTeXaBa NPAKO MM KOCBEHO HaA 50% OT KaruTaNa UK racoBeTe B
yTipaBleHHeTe. HaMa NpomMsana B NONHTHKATA 110 OTHOUWEHHE HA TPETHMPAHETO HA APYXKECTBATA B
TO3M OTYETEH MEPHOJ ¥ CIIPAMO MPEAX0IHATA rOANHA,

OcuoBrarta AefiHocT na [pynarta e npojaxta, MOMIPBAKA M CEPBUI HA CENCKOCTOMAHCKA M
CTPOMTENHA TeXHHKA.

['pynata paznonara cb¢ 3HAYUTETHH IBPBOHAYATHY HHBECTHLIMM, KOMTO Ca HEOOXOAMMH KaKTo 3a
BBLTPEIIHO-GHPMEHOTO (DMHAHCHpaHe Ha BHOCA, Taka W 33 CB3MABAHETO HAa HaLHUOHAIHA
HHOPACTPYKTYpa, KOATO Ja OCHLISCTBIBA TAPAHLUMOHHO W M3BBHTAPAHLIMOHHO CEPBH3HO
obcnyXBaHe Ra MallHHUTE.

I'pynata npeianara IbAHATA raMa 3€MEIENICKH MALIMHH, HeoOX0JHMMM 33 CENICKOTO CTOMaHCTRO.
(OcBeH HOBY, HAUIHTE K/IHEHTH MOTAT 44 3aKyNaT H ynoTpeGABaHM TPaKTOPH H KoMmGaHHu.

I'pynaTa npojaBa Ha ObArapckus nasap TPaKTopH, KoMOalHH, NPbCKAaYKH, NYTOBE, KYNTHBATOPH,
CEANKH, FOPCKA W CTPOUTE/IHA TEXHHKA HA BOJIELUM CBETOBHH MPOUIBOJAHTENM,

Meratpon EAJl e oduuHaneH npeicTaBHTEN Ha CBETOBHOM3BECTHH (PMPMH  TPOH3BOIAMTENH HA
CEJICKOCTONAHCKA, CTPOHTE IHA, roNd M rpajMHCKa TEXHHKA W NPYKaYeH HHBEHTAp.

Ot 2012 r. MeraTpoH e opuUHaIeH IpeacTaBuTen Ha John Deere 3a ropcka TeXHHKa.

Hawu napTHeopH ea:

¢ John Deere — eawa or Hal-ronemuTe KOpNopauHH B CBETa 3a TNPOH3BOICTBO Ha
BHCOKOKaYeCTBEHA 3eMeflencka, ropeka, rond M rpaMHcka TexHHka H ofopy aBaHe.

» Doosan Infracore Construction Equipment e m1zaep B pa3paborkara, npoM3BOACTBOTO H
JMCTPHOYLIMATA HA TEXKKA, KOMIIAKTHA H MHHH CTPOMTENHA TexHHMKa. [Ipon3souren Ha
YHUBEPCATHH MAlIHHH, HE3aMEHUMH NPU BCAKAKLB BHA J1eHHOCTH, KAKTO BBB depmaTa
Taxa 4 B CTPOMTEJICTBOTO.

CobcTBeHOCT Ha KOHLIEPHA ©a CBETOBHO U3BECTHH MapkH, kato Doosan, Bobeat, Doosan
Portable Power, Montabert.

« BEDNAR FMT S.R.O. — yelllka KOMITaHHs CNeLHATU3HpaHa B NPOM3IBOACTBOTO Ha
no4soodpaboTBALIM MALLIMHH 33 TPAKTOPH ¢ MolrocT 10 600 k.c.

»  Geringhoff — eauu oT Balt-nobpure eBponefickyu NPeU3BOAUTENH HA KOMOKHHPAHH XenepH
33 UAPEBHLA H CITLHYOTIEN,

¢ Perard — nuaep B NnpCH3BOACTEOTO Ha CELHANMIHPARH PEMAapKETa



B I'pynara paborsit BHCOK0OOpa30BAaHK M CH/IHO MOTHBHDAHM X0pa, JAONPHHACAILY 32 6BP30TO H
pasBHUTHE. YBEMYABAHETO HA NPOAMKGHTE M AMHAMUYHOTO DPA3BMUTHE HA KOMIIAHWATA TOPaXKia
HeoOXOAMMOCTTA OT Pa3UIMPABAHE HA AUTBPCKHTE H CEPBHU3HH LCHTPOBE U3 CTpaHaTa.

[Mpes nacroswara rofuya [pynara padoTH N0 pasiIMpABaHe NpejlaraHeTo Ha Bearapckis nasap
Ha MallMHK, 0DOpynBaHe M YacTH ¢ MapkaTa BobCat, DOOSAN ¢ nprKkaded HHBEHTAD OT QUpMa
BEDNAR FMT S.R.O..

YTBLPAEHO H pasWkipedo Be U CHTPYAHHUECTBOTO HH C JIU3MHIOBUTE KOMIAHMH M DAHKHTE, KOMTO
OCHTYpsBaT (UMHAHCHPAHe Ha HawuTe KIMeHTH. C TNOMOWITA HA CBOUTE INapTHRODH —
dHHaHCHpawy WHCTHTY UK, Meratpor EAJL npeanara paznoofpasHH QrHAHCOBH NPOIYKTH IpH
npedepeHUMATHH YCI0BUS 32 CBOUTE KIIMEHTH.

[TepcoHansT Ha apy#ecTBaTa B [pynara kbM kpas Ha 2016 Habposisa |58 qoBeka (2015: 142).

Kpeoumen puck

KpeautHusT pHck 3a ['pynara ce CbCTOM OT PHCK OT (pHHAHCOBa 3aryfa B CHTYaUMs, [IPH KOATO
KMHEHT HIH CTpaHa MNC (QUHAHCOB WHCTPYMEHT He YyCloee [a M3INBAHM CBOMTE JOIOBOPHH
3afbxednsn. KpeJIMTHHAT PHCK NPOM3ITHYA OCHOBHO OT B3&MAHMA OT KIHEHTH M MHBECTHUHMH BbB
(DHHAHCOBM HHCTPYMEHTH.

Biemanus om xivenmit

EkcrnioznumaTa &bM KpeMTEH PHCK € B pe3yNTaT Ha HRBIMBHAYATHMTE XapaKTEPUCTHKH Ha
OT/ICITHUTE KIMEHTH. Talu eKCIO3ZMLMS ChINO TAKA MOXKE 3 338MCH OT pPUCK OT HerlalmaHe
NPHCBLL 3a MHAYCTPHUATA MM 33 BBTPELUHHSA na3ap, Ha KoHTto ['pynara onepupa. Ilpuxoante ce
peaNH3IHpAT CaMO Ha BETPELIHHUA nasap.

KpenuThata nonuTHka Ha [pynaTa mnpenBwxa BCEKM HOB KAMEHT [a CcE NpoyuBa 3a
KpPEeAUTOCIIOCOGHOET Npely J1a C¢ MpPefN0OWAaT CTAHAAPTHHTE YCIOBHA HA [OCTABKA M MIallaHHA.
AHanussT Ha ['pynaTa BKIIOYBA, HO HE C€ OrpaHi4aBa 0 BLHIUHM PEATHHIH, KbAETO ¢4 HATHMYHH
TAKMBA, M TNpENOPLKM OT GaHKH B HAKOW CAyuad. | pynaTa yCTAHOBSBA JTMMHTH 3a IIOKYTKa OT
BCEKH CBOM KIHEHT. Te3H JHMHTH ce Nperiexaar Ha TpuMeceyHa Gasza. KIHeHTH, KOUTO He MoraT
Jla ce BMECTAT B KPHUTEPHHTE 3a KPeAMTOCNOCOGHOCT MOraT Aa M3BBPIIBAT TOKYIIKM CpeLly
ABAHCOBO IUIALLAHE.

pynara orauta oODe3UEHKA, KOATO MNPEACTAB/IABA OYAaKBAHMTE 3arybM MO OTHOLIEHHE Ha
TBLPrOBCKHTE M ADYTH B3eMaHHA M HHBecTHUMHK. O6esleHKaTa ce CHCTOH OCHOBHO OT KOMITOHEHT,
KOMTO ce OTHACH 33 MHAMBUAYAIHO 3HAYMMH EKCIO3HLMH H KONCKTHBEH KOMIIOHEHT 3a 3aryfa 3a
IPYNHM CXOOHM AKTHBM 110 OTHOLIEHWE Ha 3aryfu, KOWTO ¢a BB3HHKHAIM, HO BCE OINE He ca
MACHTHQUUMpAHH. KONeKTHBHHAT KOMIIOHEHT Ce onpefens Ha §aza MCTOPUMECKM IaHHW 32
TUTALaHMATA [0 CXOIHM (HHAHCOBH aKTHBH.

Jlukeuden puck

JuksKAcH pHCK BB3HMKBA IPH NOJOKEHHE, Ye ['pynarta He M3ITBIHM CBOMTE 3albJDKEHHUS KOraTo
Te CTaHAT M3UCKyeMH. I'pynaTa IpHnara Loixon, KOHTO Ja OCHIypH HEeOOXOAHMMHR JTHKBHAEH
pecype, 3a Aa Ce NOCPEelHAT HaCThIMINTE 3aHbIKEHNA [IPH HOPMAJIHH HIIM M3BBHPEHH YCIIOBHH,
fe3 [1a ce peallH3MpAT HelIPHEMITHBH 3ary0H UNH Ja ce YBpelH penyTauusTa Ha [ pymara.

I'pynaTta mpaB¥ (HHAHCOBO [NAaHMpAHE, ¢ KOETO Ja MOCpellHe HM3MJIALGAHETO Ha pa3sxogH 4
TeKYLIHTE CH 3aib/DKEHMf Ha Mecc4Ha, TpHUMeceyHa M ToAMlIH4 6ala, BKIHOYMTENHO
oficIyBaHETO Ha (QUHAHCOBUTE 33Qb/keHHA. TOBA [AHHpaAHE U3KLOMBA [TOTCHUMANHHA edekT
Ha H3BBHPEAHH 0OCTOATENICTBA, KOUTO HE MOTAT JIa C& [PEe/IBH AT NPH HOPMAIHH YCIOBHA.



Hazapen puck

[Ta3apeH pHCK € PHCKDBT MPH MPOMAHA HA MA34PHHTE LEHH, KaTO KyPC Ha YYXKASCTPaHHa BATYTa,
NHXBEHH TIPOLEHTY HIM LIEHY HA KAMTHTATOBY HHCTPYMEHTH, JOXOMBT Ha I'pynaTa UK CTOHHOCTTA
Ha WHBECTHUMMTE Ha JlpysecTBara B | pynara ja &ufaT 3acerHard. llenTta Ha ynpaBleHHETO HA
nasapHUd pUCK € Ja YIpasidgBa H KOHTPOJMpA CKCIIO3HLMATA Ha [1a3apeH pUCK B OPHEMIIMBH
TPaHHIH KATO C€ ONTHMH3INPA Bb3BPbLIAEMOCTTa.

Onepamiigen puck

OnepaTHBEH € PUCKBLT OT OPEKH MAM MHAHMPEKTHH 3ary0H, kouto I'pynaTta Moxke aa MoHece BbB
BPB3Ka ChC CBOMTE TIPOLECH, NepCOHAN, TEXHONOIHH M HHGbPACTPYKTYpa, @ ChII0 M OT BLHUIHH
(haKTOpPH pazNHYHK OT KPenWTHHTE, 1a3apHUTE H IMKBUJHHUTE PUCKOBE, KaTO HAaNpUMEp [IPaBHH H
PEry1aTOPHH H3NCKBAHMA M OOLIONPHETH NPUHUMIH 32 KOPNOpPAaTUBHO BoAcHe. OmepaTHBHH
PHCKOBE EB3HHMKBAT OT BCUHMKM [JeHfHoctd Ha ['pymara. Llenta nHa [pynmata € ga Oanadcupa
U30ATBAHETO Ha QHHAHCORWTE 3ary0M M HAKBPHABAHETO HA PEIYTaUMATa cH ¢ eeKTHUBHOCTTa Ha
obLIMTE pa3XoAM W Aa n30Area KOHTPOJIHKM MPOLE/YPH, KOMTO O1Xa MOTIH 13 OrpaHU4aT HETOBOTO
pa3BMUTHE W KpeaTMBHOCT. PaspaloTBaHeTO M BLBEKIAHETO HA KOHTPONH, KOMTO MHHHMH3IMpaT
OTlepaTHBHMA PUCK €28 OCHOBHA QTIOBOPHOCT Ha PBHKOBO/ACTBOTO HA BCAKO QYHKIIMOHAIHO HMBO Ha
I'pymara. Tasy oTTOBOPHOCT € NOJKpPENeHa oT OBLIKTE NpaBuia Ha ['pynarta no OTHOLICHHE Ha:

¢ l3uckBaHHA 33 [OZXOOALW  paslpeleleHHe Ha JITBXHOCTHTE, BIIIKUYATENHO
He3aBUCHMO OZ0DPABAHE HA TPAH3AKIIMHTE

o }zuckeaHuA 33 IpOBEpKa W [IPOCAEABAHE Ha TPAHIAKLHUHTE

e (Cria3BaHe Ha PErynaToOpHUTE ¥ JADYTH NPAaBHH M3HCKBAHHA

s JIoKYMEHTHpaHE Ha KOHTPOIIHTE ¥ MPOLuELYPHTE

¢ li3ucKBaHHA 33 [IEPHOAHTHO [IPEreKOaHe HA ONepaTHBHUTE PHCKOBE M aleKBaTHOCTTA
Ha KOHTPOJIMTE, BbBEACHH CIPSIMO HACHTHOMLUHPAHNTE PHCKOBE

s suckeaHus 3a AOKJIANBaHE Ha OMEPATHBHHTE 3arybM M MpefokeHHA 38 KOPEKTHRHH
neficTBUA

e PazpaboTBaHe Ha [IAHOBE 3a e/CTBUA

e (OOy4eHHA K pa3IBUTHE Ha NepCOHana

o  ETuuHM 0 QUDMEHH CTaHAAPTH

¢ OrpaHHM4aBaHEe Ha PUCKOBETE, BKIHOHYHUTENRO CIUIIOUEARE HA 3ACTPAXOBKH, KOraTo TOBa €
e)EKTHBHO

Cna3saneTo Ha (GMpMEHHTE CTAHAAPTH €& [OCTUra 4Ype3 NpPOrpaMa 3a MepHOAMYHHM Nperinefy.
PesynrariTe OT NpeT/e/ITe Ce AMCKYTUPAT € PBKOBOACTBOTO HA CHOTBETHUTE OTHENIH, 3a KOHTO C¢
OoTHAcAT, a 00obumenwe Ha pesyaTaruTe ce u3npamar Ha OQ6nore cbOpanwe W BHCIIETO
PBKOBOJICTBO Ha [ pynara.

Banymen puck

Kato nano, I'pynata He € u3i0xeHa HA 3Ha4MTe1eH BaTyTeH PUCK ThH KaTo:
® T[IOKYIIKHTE Ha OCHOBHMTE CTOKH W MaTepHANM, ¢ KOWTO [ pymaTa TbpryBa MITH BIara B
NPOM3BOJCTBOTO, €2 NEHOMMHUDAHH B JIEBa HITH €BpO;
* npojakbHTe HA BHHILEH 123ap CBLUIO €A JIEHOMHHHpPaHH & 1eBa.

Huxgen puck
['pynara ynpasnsgsa cBOA THXBEH PHCK, KAaTO €€ CTPEMH Ia AOTOBOPH JNIMXBUTE N0 KpeAHTHTE Aa ca

obrep3anu ¢ EURIBOR, a nuxeure Mo MpeqocTaBeHNTE 3acMH da OBAAT ¢ ()MkCHpaHa NTHXBA,
TIOKpHBaLA IUTALAHHATA 110 MONYYEHHTe TaKHBa.



Ynpapiensne Ha KANHTAIA

[TonuTHkaTa Ha PBKOBOACTEOTO € Oa Ce MOLIBPXA CHNHA KanuTanosa Haza, Taka 4e Ja ce
MONIbPAKA JOBEPUETO HA COOCTBEHMLMTE, W Ha Na3apa KaTo U0, M Ja MOXe Ja ce OCHIypAT
YCAOBHA 33 pa3BuTHe Ha OH3Heca B Obaelle.

Uenra na I'pynarta e na 3anasd ofema nponaxbu, xoeTo O CIOMOrHATO 3a 3aMa3BaHe HA
KallMTANOBHTE pecyPCH, aJeKBaTHY 3a THKBUAHHTE HY¥OH HA ['pynara npe3 2017 r

Ilpes rogvHaTa He € MO [IPOMEHH B YIIPABJIEHUETO HA KaruTana Ha [ pyriara.
AHaaH3 Ha PHHAHCOBH H HedHHAHCOBH NOKA3aTeNH

Kem 31.12.2016r. [IpyecTROTO ¢ HAMATHIO CBOS KOCQHUUHMEHRT Ha peHTAOMIHOCT Ha cobcTBeHksA
kanutan (Tlewanba / CobcrBen kanwran) 0.08 B cpaBuenme ¢ 0.23 wem 31.12.2015r
KoeduuneHTeT na ofma nuxeuaHocT (KpaTkoTpalnu axTuBH / KpaTKOCDOYHM MACHBH) ce e
yBeJUuKT OT 2.49 kM 31.12.2015r. na 2.86 wem 31.12.2016r. JipyxecTROTO € yensno Aa yBeludH
koeHUHEHTA M Ha (uHaHcoBa aBToHOMHOCT (CobcTBeH kanurtan / [lacusu) oT 1,82 kbM
31.12.2015r. Ha 2,58 kM 31.12.2016r.

2  BaxHH cb0HMTHA, HACTHIIHJIH cael AaTaTa ua 6ananca

Ha 10 despyapu 2017r. bankoBHs oBbpApadT e MpedoroBopeH ¢ HOB nafex, Kodto e 10
Qeppyapu 2018r.

Ha para 08 Mapr 2017r. ca HacTBNMAH CHNSAHUTE IPOMeEHH B , Meratponcepeus - Ambon”™ AM:

- HawmenoBaHueTo ¢¢ ripomens ot ,Meratponcepsns - Ambon” AJIl B “Meratpon
Cenexirpu” EAJL

- EnHonuven coOCTBEHMK HA KanuTan cTasa ,MeraTpon™ EA

- TlpomeHs cejajHWETO M anpeca Ha YNpPAaBIGHHE HA JAPYMECTBOTO, KaKTO ClelBa:
rp.Codms, 1738, Pafion Maanocr, yn. “Camoxoecko woce™ Ne 2a.

- IlpomeHs mnpeaMera Ha HeHHOCT HA ApYXeCTBOTO, KakTo cneigsa: [lpogawOa,
NOJAPSHHKA M CEPBM3 Ha CCICKOCTONAHCKA, CTPOMTE/NIHA, MHAYCTPHanHa, NMoJeMHa,
TPAHCIIOPTHA, OPCKa M ApYyra TexXHMKA, ThProBWs C pe3epBHH 4acTH, KOHCYMAaTHBH
AKCECOapH H Ipyrd, CTPOHTEACTBO, BBTPEIIHA M BBHIUHOTBPrOBCKA, KOMHCHOHHA,
CKNAAOBA, NH3MHrOBa M CreJAHLUMOHHA ACHHOCT, OTAABAaHE IO HAEM, ThLProBCKO
MpeacTaBHUTENCTBO, NOCPeJHHUSCTRBO M areHTCTBO B CTpaHaTa M 9yx0uHa Ha MECTHH H
UYXKOIECTpaHHH (PH3MUCCKH M HOPHAHYECKH JIMLA, MADKETHHI, KOHCYNTAaHTCKH YCIYIM
M0 MHBECTHIMOHHYM NPOEKTH, KAKTG H BCHYKH ThPrOBCKH NeHHOCTH, HezabpaHeHH OT
3aKOHa,

- [lpeusbupar ce uncHoseTe Ha CBBeTa HA JUPEKTODUTE, 3@ HOB MAaHIAT OT 5 rOlHHH,
CUMTAHO OT JIATATA HA BIUCBAHE HA pelleHHeTo B ThProBeKHs PErUCTLP.

Ha para 14 Mapt 2017r. pyxecTBOTg CKNIUBa MPEABApHTENEH AOroBop 3a npogaxba Ha
ABJCOTPAMHHATE CH aKTHBY - 3EMS W CIPajd, KOHTO € (mHanninpan Ha 24.03.2017r. TlpogaxHara
LlgHAa e MO-BHCOKA OT HanaHcoBara UM cToiiHocT koM 31.12.2016r,

Hama apyr 3HagMMH CbOMTHA /€A JaTaTa Ha OTYETA, KOMTO /A3 HAJNAraT KOPEKLHM HIH
ONOBECTABAHHA B FOANILAHA KOHCONMAHpaH GUHAHCOB oTueT 3a 2016r.
3 Tlpensxaxpaano pazsHTHe HA Ipynarta

PHKOBOACTBOTO MpEnBHXKAA, uYe€ CHLUECTBYBALIMTE KANHTAJIOBH pPECYPCH M H3TOUHMUH Ha
thHHaHCcHpane (NapHuHK NOTOLH OT NpoAaxOu M IOrOBOPH 3a (BHHAHCHpaHe) ile ¢a aeKBATHH 33
MHKBUAHMTE Hyx#am npe3 2017 r. OCHOBHWTE LEeNu Ha rpynara ca Aa no4o0py obciTy>KBaHeTo Ha
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CBOHMTE KNHMEHTH M J[a 3ana3d BOASLIATA [O3MUMA, KOSTO MM3 HA Na3apa 3& CEJICKOCTOAHCKA
TEXHHKa, Aa C& YTBBPAM kaTod A06Bp napTHLOD Ha OBLATAPCKHTE CTPOMTENH, Aa MPEemNoxH
CLBPEMEHHH pellleHHs 3a TOPCKMTE CTOMAHCTBRA.

4 JeiHocTH B 061acTTa HAa HAYHYHHTE H3C/AeABaHNA 1 paspaboTru

["pynata He M3BBPLIBA HAYYHH H3CIEIBAHUA U pa3paboTKH.

§ Cebp3aHH JTHLA H CIEIKH

TpanzakiMuTe cbC cBBbp3aHd Juua npes 2016 r. ca oncBecTeHH B T.23 Ha NPHIOKEHHS
KOHCOIHIMpaH GMHAACOB OTYET.

OTFOBOPHOCTH Ha PLEKOBOACTBOTO

CHOPSIX 6'bﬂFapCKOTO 3aKOHOAATeNICTBO PBKOBOJCTBOTO CJA€ABA Jd M3TOTBA A0KIA[ 3a ,[LCI’IHOC"[TB.,
KAKTO W (PMHAHCOB OTYET 3a BeAKa (DMHAHCOBA rOMMHA, KOWTO M4 [aBa BAPHA M YeCTHA [Ipe/CTaRa
3a (UHAHCOBOTO CBCTOSHME Ha [pynara KbM Kpas Ha TONMHATA, 3a HEroBWTE (MHAHCOBH
PE3YNTATH OT JedHoCTTA M 34 NAapu4IHHTE NOTOUH, B CHOTBETCTBHE C ITPUIICHHMATA CYETOBOAHA
paMka. ['pynara Ipunara 3a LejidTe Ha OTYHTaHe Mo BLArapckoTo CHETOBOAHO 3aKOHOHATENICTRO
Mesxknynapoasute Crannapt 3a @HMHancoso OrunTtade (MCOO), npuety oT Epponefickug Crios.
PBKOBOACTBOTO € OTTOBOPHO M 32 TAKABa CHCTEMA 33 BLTPELUEeH KOHTPOJ, KOSTO PhKOBOACTBOTO
CYHTa 32 Heo0XoauMa 3a U3IOTBAHETO HA BMHAHCOBKA OTYET, KOHTO Ia HE ChABPXKA ChHIUECTBEHU
HETOUHOCTH, OTKIIOHEHHS N HECHOTBSTCTBUS, HE3ABMCHMO JANM Te C& OLILKAT HA M3Mama UM Ha
rpemka.

PLKOBONCTBOTO TMOTBLPXKAABA, 4&¢ € JeHCTBaIO CLOGPA3HO CBOMTE OTTOBOPHOCTH, M 4e
(UHAHCOBMAT OTYET € M3IOTBEH B N'LJHO ChOTBeTCTBHE ¢ MexayHapoauuTe CraHmapTH 3a
®unancone OtunTane, npueTr oT Enponeiickus Crios.

PBKOBOACTBOTO ChUIO TAKA NOTBBLDKIABA, Y€ TIPHY U3rOTBAHE Ha HACTOALINA LOKNAN 33 JeHHOCTTa €
NpEeCTABKIIO BAPHO M YECTHO Pa3BUTHETO W Pe3yNTaTHTE OT AcHHocTTa Ha ['pynara 3a M3MHHANHA
IIEPHON, KAKTO M HEroBOTO (IMHAHCOBO CBCTOAHME M OCHOBHHTE PHCKOBE, TIpel KOHTO €
H3npaseHo. PeKOBOACTBOTO e oaclpuno 3a M3ganaHe AokNaia 3a AEHHOCTTA W KOHCOJNHAMPAHHA
buHancoB oTyeT 33 2016 1

rpag Cobus, 27.03.2017 r
e
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AOKJAO HA HE3ABUCUMUA OJUTOP
Ho axuuonepa na MEITATPOH EAJL

Muenne

Hue u3BbpumxmMe OIUT Ha KoHcomMAnpanuaT hunancos otuer Ha MEITATPOH EALL (,, I pymara™),
ChObPKALL KOHCONMIUpaH OT4YeT 3a (PUHAHCOBOTO CherTosHHe KbM 31 aexemBpu 2016 1. u
KOHCOJIMAMPAH OTAeT 3a BCeoOXBATHHS AOXOX, KOHCOMMIMpPAaH OTYET 3a CODCTBEHMS KaltMTal M
KOHCOMHIMPAH OTYeT 3a TapH4YHHTE IMOTOLUM 32 I'OJIMHATA, 3aBbpliBalla Ha Ta3H JaTta, KakTo H
MOACHUTETHUTE TIPHIIOXEHHS KbM (DHHAHCOBHA OTYET, ChABPXKAIIHM H 000DIIEHO OMOBECTARAHE Ha
CBHILUECTBEHUTE CYCTOROIHH NMOJTHMTHKH.

[lo Hamie MHeHHE, TTPHIOKEHHAT KOHCOMMAMpaH GHHAHCOB OTYET JaBa BsipHA M 9ecTHA [IpeAcTaBa
3a KOHCOSMMAWPAHOTO (PHHAHCOBOTO CbeTosHME Ha [pynata keM 31 nmekemepu 2016 r. u 3a
HETOBUTE KOHCOJMMIAMpPaHH (HHAHCOBH pe3ylITaTH OT JeHHOCTTA M [TapUyHUTe MY NOTOUH 3a
rollHHaTa, 3aBhkpIOBallla HA Ta3d [OaTa, B CHOTBETCTBHE ¢ MemayHapoNHHTE CTaHIApTH 3a
tbunancoso oruntase (MCOO), npuetnt ot Erponetlickus cbro3 (EC).

baza 3a HipastapaHe HA MHEHHeE

Hue U3BbpHIKXME HAIUA OAUT B ChHOTBETCTBHE ¢ MexayHapoaHuTe 0IHTOPCKH cTanaaptd (MOC).
HammuTe OTroBOPHOCTH CHIIACHO Te3H CTAHJIAPTH Ca ONMCAHH AONBIHHTENHO B pa3jeia OT Hallis
noknmaf ,,OTTOBOPHOCTH Ha OOUTOpa 3a OAMTa Ha (uHAHCOBHs oT4eT”. Hue cMme He3aBHUCHMH OT
I'pynara B ¢boTBeTCTBHE ¢ ETHUHHS KOgeKC HA npodecHoHanHHTe cueToBoOHTend Ha ChBeTa 3a
MEXIYHApOJIHU CTAHAApPTH no eTHKa 3a cueToromnTen (Konekca Ha CMCEC), 3aeaHo ¢ eTHUHHTE
M3HCKBaHUsl HAa 3aKoHa 3a HezaBUCHMM (uradncoB omuT (3HDO), npunoxuMu no OTHOMIEHHE Ha
Halus OQUT Ha GUHAHCOBHS OTYET B BLirapus, KaTo HHE M3NbIHUXME H HAODATE APYrH ETHUHH
OTTOBOPHOCTH B CbOTBETCTBUE ¢ M3uckBanusiTa Ha SHDO u Kogexca na CMCEC. Hue cunrame, qe

OOHTOPCKHUTE JOKA3ATEJICTBA, MOITYYSHH OT Hac, ¢a OOCTAThYHH H YMECTHH, 3a Ja OCUTYPAT baza 3a
HameTo MHEHHC,

Apyra uadopManus, pazitu9aa 0T GHHAHCOBHS 0TYET H OTHTOPCKHSA J0KIAA BLPXY HEro
PEKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrarta MH(popMauud. Jpyrata wHPOpMalKg ce CbCTOU OT
KOHCOMMIMPAH JI0KNa] 3a NeHHOCTTa, M3rOTBEH OT PBKOBOIACTBOTO ChriacHo IJlaBa cemMma oOT
3aKoHa 3a CYETOBOACTBOTO, HO HE BKIIOUBA (PHHAHCOBHS OTUET W HAWIUA OJUTOPCKH LOKNAL BhpPXY
HETO.

Haureto MHEHME OTHOCHO KOHCOIMAMpaHHus JHHAHCOB OTYET He 00xBama /Apyrara MHGOPMALUS U
HHE He HW3pa3gBaMe KakBaTo H Ja ¢ (hopMa Ha 3aKiI049eHHe 33 CHIYPHOCT OTHOCHO HESl, OCBEH aKo
HE € H3PHYHO ITOCOYEHO B IOKJIAAa HU U IO CTEIIEHTA, 10 KOSTO € I0COUEHO.

An independent member of Baker Tilly International

Offices:
Cyprus Greece Bulgaria Romania Moldova
Nicosia T. +357 22 458500 Athens, Thessaloniki Sofia T: +359 Z 9580980 Bucharest T: +40 21 3156100 Chisinau T: +373 22 233003

Limassel T: +357 25 591515 T: +30 215 500 68060
Larnaca T: +357 24 §83299 Registered in Bulgaria (Il - 131 349 346). List of directors can be found at the Company’s Registered Qffice.



BAKER TILLY

BB BpB3Ka ¢ HalllMsA OOUT HA KOHCOJIHAHPAHHA QUHAHCOB OTYET, HALUATA OTTOBOPHOCT C€ ChCTOH B
TOBa g2 IpodeTeM [Apyrata MHGoOpMauHs H NO TO3M HA4YMH Ja [pPELEHHM Jald TasH Jpyra
HH}pOpMALIHA € B ChILECTBEHO HECHOTBETCTBHE ¢ KOHCOMUAUPAHHA GUHAHCOB OTHET M/M C HAMIKTE
IO3HAHHUS, [IpUI00KTH N0 BPEME HA OJMTA, HIIH JIO JApYT HAauMH H3TJIEXA Ja ChABP¥A ChIIECTBEHO
He[paBH/IHO AOKIA/(BAKHeE.

B ciyuait 4ye Ha Oazara Ha padoTtaTa, KOATO CME H3BBPIUHIH, HUE JOCTHIHEM A0 3aKIOIOYEHHE, Ye €
HaJHUe CBIMECTBCHO HEIIPABHJIHO JOKIZABaHE B Ta3H [Ipyra HH(i)OpMaHHH, OT Hac ce H3HCKBA ja
JOKNTAfIBAME TO3H DaKT.

HamaMme xaxso 12 gogjagBaMe B TOBA OTHOLIEHHE.

Hdonvanumennu evnpocu, Koumo Rocmaéa 3a Ooxaadeéarne 3aKoHa 3a CHEMOOOCmMEOmo

B gonmbiHeHwe Ha HammdTe OTrOBOPHOCTH H JOKjJaaBaHe cbrilacHo MOC, no oTHOmEHHEe Ha
OOKNaja 3a NeHHOCTTa, HHE W3MBJHHXME H IpoLelypHTe, AodaseHH KbM H3uckBaHHTE no MOC,
ChryacHo VYKa3aHusATa Ha npodecHoHanHaTa OpraHW3alHs Ha JUIIIOMHpPaHHTE eKCIepT-
CUETOBOIMUTEIN H PErHCTPUpAHHTE OAUTOpH B Bbirapus— MHCTUTYT Ha JMIUIOMHpDAHHTE €KCIIEPT
caetosozuTenn (MJEC), yTBbpaenu ot Helinusa YrpaButennus cwkBeT Ha 29.11.2016 r. Tezun
NpoueaypH KacasT NMPOBEPKH 3a HAJIHUYHMETO, KAKTO M NPOBEpPKH Ha PopMaTa H ChIBPKAHHETO Ha
Tazy Apyra HHopMauus ¢ Uel Ja HU MOANOMOIHAT BbEB (OPMHpaHe HAa CTAHOBHILE OTHOCHO TOBA
ATy Apyrara WHbOpMauus BKIIOYBA ONOBECTABAHUATA M AOKIANBAHMATA, NpelBUACHU B [aBa
ceaMa oT 3aKOHa 3a CUETOBOACTBOTO, IPHIOKKM B brirapus.

Cmanosuuge 6b6 6pv3xa ¢ w1 37, ar. 6 om 3axona 3a C4emo600emaomo

Ha 6azaTa Ha W3BRBPIIEHUTE TIPOLIE/[yPH, HAMUIETO CTAHOBHILE €, Ue:

a) Kudopmalnisirta, BTIOYEHa B KOHCONUAUPAHES J0KIa] 3a AeHHOCTTa 3a GHHAHCOBATa IO/IMHAa,
33 KOATO € H3rOTBEH (PMHAHCOBHUSA OTUET, CHOTBETCTBA HAa GPUHAHCOBHS OTUYET.

0) KorcomumupaRuaT DOKNaj 3a JEHHOCTTA € M3TOTBEH B CHOTBETCTBHME ¢ M3UCKBAHMSTA Ha [ naBa
cenMa OT 3aKoHa 3a CIETOBOJCTBOTO.

OTFOBOpHOCTH HA PBEKOBOACTBOTO 32 q)HHaHCOBHﬂ 0TYET

PBrrOBOACTBOTO HOCH OTFOBOPHOCT 32 H3TOTBSHETO H JOCTOBEPHOTO IPEACTABAHE HA TO3H
KOHCONMAWPAH (PHHAHCOB OT4YET B cHOTBETCTBHE ¢ MCPO, npuetn oT EC n 3a TakaBa cucteMa 3a
BLTPEMIEH KOHTPOJ, KAaKBaTO pPBKOBOACTBOTO OIIpEleas Karo HeoOXoAMMa 3a OCHIypSBaHe
H3rOTBAHETO HA (PMHAHCOBH OTHETH, KOMUTO HE CBbABPKAT CBHIIECTBEHH HENPABHIHH OTUHMTAHHA,
HE3aBHCHMO JaJI¥ [ABJDKAIGM CE HAa H3MaMa HIIM [PEellka.

IIpy W3roTBSHE HAa KOHCOJMIMPAHHS (HHAHCOB OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a
oueHsBaHe crnocoOHocTTa Ha ['pymata na mpoab/okM fJa GYHKIMOHHMpa Karo aedcTBamyo
NpelnpusaTHe, OIOBECTABAHKH, KOTATO TOBAa € TPHIOKHMO, BBMAPOCH, CBBP3AHH C
NPEINOI0KEHHETO 32 ASHCTBAIIO IPEATIPUATHE H H3MI0I3BalKK CUETOROAHATA Daza Ha OCHOBATA Ha
TIPEANOJIOKEHHETO 3a JEHCTBAWO NpPEANpHsTHE, OCBEH aK0 PBKOBOACTBOTO HE Bb3HaMepsBa [1a
IMKBMAKPpa | pymaTa Wik Ja NpeyCTaHOBH AeHHOCTTa H, WM aKO PHKOBOACTBOTO Ha NPaKTHKA HAMA
Apyra alTCpHaTHBa, OCBEH Ja NOCTBITH 110 TO3H HAYMH,



BAKER TILLY

OTroBopHOCTH Ha OIHTOPA 3a OAHTA HA (HHAHCOBUS OTHET

HammiTe meaw ca Ja MNOAYYMM pasyMHa CTeNeH Ha CHITYPHOCT OTHOCHO TOBa JalH
KOHCOMHIUPAHUAT (PUHAHCOB OTYET KATO LLIO HE CBABPXKA CHIIECTBEHM HENpPABHUIHM OTUMTAHUA,
HE3aBHCHMO JaTH JBKamM ce Ha U3Mama WJIH rpelllka, ¥ Aa H3JageM OOUTOPCKH J0KJIag, KOHTO
Ja BKJIFOYBA HAIIETO OAUTOPCKO MHeHMe. PajyMHaTa CTelleH Ha CUTYPHOCT € BHCOKa CTENeH Ha
CHTYDPHOCT, HO HE € TapaHius, 4e OIMT, H3BBPIIEH B CHOTBETCTBHE CHC 32KOHA 33 HEIABHCHMMSI
¢rHaHcoB onuT H MOC, BHHArH 1€ pa3kpyBa CBHILECTBEHO HENPABHJIHO OTYMTAHE, KOTATO TaKoBa
CHOIECTBYRA. HeNpaBH/IHH OTUMTAHHUS MOTAT Ja BE3HHKHAT B PE3y/ATaT Ha U3MaMa MM [Pelllka U ce
CYUTAT 3a CHILECTBEHH, aKo OM MOTIO palyMHO [la €€ O4aKBa, Y€ TE, CAMOCTOSTENHO HJHM KaTo
CBBKYIIHOCT, OWMXa MOrAM Ja OKaXar BJIMSHHE BBPXY MKOHOMHYECKHTE pEUIEHHs Ha
noTpedUTeNHTE, B3EMAHH Bh3 OCHOBA HAa TO3H (PHHAHCOB OTUET.

KaTto uact ot omuta B choTBeTctBHe ¢ MOC, Hue u3nomsaMe NpodecHoHATHa MpeLeHKa H

3anaspame npodecHoHaNeH CKENTHIIM3BM N0 BpeME Ha Ueaust oduT. Hie chImo Taka:

— HICHTH(QULHpaMe H OLEHSBAME DHCKOBETE OT CBUIECTBEHH HENPABHIHH OTUMTAHHS BEHB
($bHHAHCOBHS OTYET, HE3ABUCHMO AW OB/KAUK CE HA H3MaMa MIH Ipelka, pa3padoTBaMe M
H3NBIHABAME OJUTOPCKH MPOUEAYPH B OTTOBOD HaA TC3H PDHCKOBE M NonyuwaBaMe OOHTOPCKH
J0Ka3aTeNCTBa, KOUTO Ja ca JOCTAaThUHH U YMECTHH, 3a Ja OCHI'ypsT 0a3za 3a HalleTo MHEHHE.
PuckbT na He Oblie pa3KPUTO CHUIECTBEHO HENPABUIHO OTUHTAHE, KOETO € PE3yNTaT OT U3MaMa,
€ MO-BHCOK, OTKOJIKOTO PHCKA OT CBIUIECTBEHO HENPABHIHO OTUMTAHE, KOETO € pe3ynTaT o
rpemka, ThbH KaTO W3MaMaTa MOXe [Ja BKSOYBA TAaHHO cropasymssane, Qamuuduumpane,
OpeIHAMEPEHH TPOITYCKH, W3SBNCHHA 3a BLBEXKIAHE Ha OUTOpa B 3al0MyXIEHHE, KAKTO H
npeHedperegaye UK 3a00MKANITHE Ha BBTPEUIHAS KOHTPOL.

— noiy4yaBaMe pa3OHpaHe 3a BBTPEIUHHA KOHTPOJ, HMall OTHOIIEHHEe KBbM OJHUTa, 3a 7a
pa3paboTUM OAMTOPCKH MpPOLIEIYPH, KOUTO 43 Ca MOIXOASIUH IIPH KOHKPETHUTE 00CTOATENCTRA,
HO HE € IIen HU3padsapaH¢ HaA MHEHHE OTHOCHO ed)CKTHBHOCTTa Ha BBHTPEIUHKMA KOHTPOJ Ha
['pynara.

— OLEensABaMe YMECTHOCTTA Ha H3ION3BAHHTE CYETOBOJHH TIOTHTHKH H pa3yMHOCTTa Ha
CUETOBOZAHHUTE NPHONHIUTEIHH OLIEHKH M CBBDP3aHMTE ¢ TAX OIOBECTABAHWA, HANPABEHH OT
PBKOBOICTBOTO.

— JOCTHraMe [0 3aKI09YEeHHE OTHOCHO YMECTHOCTTA HA M3MOJI3BAHE OT CTPAHA Ha PBKOBOACTBOTO
Ha CYETOBOAHATa 0d3a HA OCHOBATA HA NPEANONOKEHHETO 3a ACHCTBAIO MPEANpUATHE H, Ha
fa3aTa Ha DONYYEHUTE OAUTOPCKH IOKa3aTelCTBa, OTHOCHO TOBA JajlH € HATHLE CHIIECTBEHA
HECHI'YPHOCT, OTHAcCSINa Ce 10 CHOWTHS HJIH VYCIOBHUA, KOWTO OWxa MOIMA Ja MOPOOAT
3HAYMTEIHH CHMHEHHA OTHOCHO CnocoOHocTTa Ha [pyrara ga mpoasiau Aa QYHKUHOHHpa
KaTO AeHCTBAMIO TIPeANpHATHE. AKO HHE NOCTHTHEM 0 3aKITIOYEHHE, Y€ € HaNWUe ChIIECTBEHA
HEeCHUTYPHOCT, OT HAaC C€ H3MCKBA [a TPHBJICYEM BHHMAHKWE B OJHUTOPCKHA CH OOKIAN KbBEM
CBbP3aHWTE C TA3W HECHI'YPHOCT ONOBECTABAHMSA BEB (DWHAHCOBMS OTUET WK B CIyYal, 4e Te3H
ONOBECTABAHHA Ca HeajeKBaTHY, 1a MODH(HIMpaMe MHEHHETo cu. Hammre 3aKpodeHHs ce
OCHOBABaT HAa OJUTOPCKMTE JOKA3aTeNCTRA, [IOJYUEHH A0 JaTaTa Ha OAWTOPCKHS HY IJOKJam.
beoemy cbOMTHS umu ycnosus obade MOrar Aa cTaHaT NpuyuHa [ pynata ga npeycTaHOBH
$YHKUAOHWPAHETO CH KaTO AEHCTBANIO NpeanpHITHE.

— OLIEHSBAME IANOCTHOTO MNPEICTaBAHE, CTPYKTYpa H CbAbpP)KAHME HA (HHAHCOBHUSA OTYET,
BKJTIOYHTETHO CIIOBECTABAHUATA, U JalTH CbHHaHCOBHS{T OTUET MMPpEACTABA OCHOBONIOJIATAlIUTE 34
HEro CACJIKH ¥ CHOUTHA 10 HAYMH, KOWTO MOCTHAra TOCTOBEPHO TIpEACTABSAHE.
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BAKER TILLY

— HoJiydaraMe J0C¢TaTbYHH H Y¥MECTHH OJAWTOPCKM A0Ka3aTC/iCTBa OTHOCHO d)HHaHCOBaTa
MH(OPMALIAS HA NPEANpPUATHATA WM CTONAHCKUTE NEHHOCTH B paMkuTe Ha ['pynara, 3a na
H3pa3uM MHCHHE OTHOCHO KOHCOJIMAWPAaHIA [l)HZHa.HCOB oraer. Hue HocuM OTTOBOPHOCT 3a
HHCTPYKTHpaHeTO, HaA30pa W HINBJIHEHHETO Ha OAHT4 Ha prna’ra. Hue HOCHM
H3KTIOYHTETHATA OTTOBOPHOCT 34 HAMIETO OTATOPCKO MAEHHE.

Hue KOMYHHKHpPamE ¢ pLKOBOIACTBOTO, HAPEA C OCTAHAIHTC BBIUPOCH, TIIaHHPpaHHA obxBat H BpEME
Ha M3MNBIIHEHHE HA OJMTa M CHINECTBEHWTE KOHCTATallHM OT OJMTa, BKJIIOGHTENHO CBHIIECTBEHHU
HEAOCTATHUM BEB BETPEIUHMA KOHTPOJ, KOMTO KACHTH(UITHPAMe 110 BPpEME Ha H3BBPIIBAHUA OT Hac
OOHT.
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"MEFATPOH"EAN

Kowconudupan gpunancoe omvem kom 31 dexerapu 2016 2.

Konconuanpan or4er 3a ceoGXBaTHHA /L0X0A

3a roguHaTa, NpHIIOYBAIA Ha 31 pexemspn

B xunaou neea benexxa 2016 2015
Tlpuxonn b1 93,298 144,801
CeBecrofiHocT Ha mpoaaxbuTe 6 (77,559) (119,290)
BpyrHa newanta 15,739 25,511
Hpyrs onepaTHBHH OXO/H 0T JeHHOCTTa 7 330 282
Pa3xom no npoaaxOHTe H aAMEHUCTPATHEHE Pa3xoan 8 (12,029) {13,340}
DHHAHCOBH TIPHXOIH 10 297 214
(DHHAHCOBH Pa3XCan 11 (186) (637)
[levan6a npean xaHLUR 4,151 12,030
Pa3xoaw 3a gaHbUM 12 (424) {1,224)
MNewau6a 3a roguHAaTa 3,727 10,806

Ipyr sceobxzaTeH goxon - -

061 BceoGxBaTeH L0X04, MPpHBaaIexall HA TPyNaTa 3,727 10,806

KoHcomianpanuat oTyeT 3a BceobXBATHMA HOXOJ ClEABa f1a & pasriexia 3ac]HO ¢ NMOACHHTeNHUTE Benemku (oT
cTp. 5 mo ¢Tp. 28), npeAcTaRNsRAlLH HEpa3enHa YACT OT KOHCOMHHPaHUA GUHAHCOR OTHET.

KoncomuaupaHusat ¢uHaHCcos oT4eT e oobpen OT ¢beeTa Ha AupekTopuTe Ha ,Meratpou™ EAJl na 27.03.2017 r.

I

!
- !

'x""/..;:. N f a f:-:f .-"‘ll:
). “Cfx\ SHEAE £ 4
(3 (METATPOH) ) Baneira Jpeea
W\ J BCTABHTEN
"._ '.r?"‘\_ Y /.Q‘-.,//

v

Kpacumupa Panera
Perucrpupan ounrop

2FE D). 20 /7

)
" .ic'*"/
- "t F | s ".r'?\{"' r

ST



“METATPOH"EAL
Koucorudupan chunancos omuem kv 31 dexemapu 2016 2,

Konconuaupas orver 3a ¢HMHAHCOBOTO CHETORHNAE

Ktm 31 nexemepu

B xunsaou neea Genexka 2016 2015
AKTHBH

MMOTH, MAlUMHH, CbOPBHKERHAA H 000py/BaHe 13 13,345 8,640
HemarepdanHi akTHBH 14 54 66
AKTHBH 110 OTCPOUEHH AAHBIH i2 63 112
Obmoe HeTeky(H aKTHEH 13,462 8,824
Marepuantu 3anacu 15 45,262 39,385
TBproBcKd W ApYTH BIEMaHHUA 16 3,074 4,554
IlpenarnaTeHy pasxonH L7 37 35
ITaps ¥ napH4YHM eKBHRANEHTH 18 4,157 19,316
OBwo TeKYIH AKTHRH 52,530 63,290
Obmo aKTHBH 65,992 72,114

Coberred KANHTAN

Peructpupas xanuTan 19 4,480 4,480
Pe3epsy 19 448 448
Harpynauu neyantu u 3arybu 42,690 41,701
Obuwo cobcrBen KannTa, IPHHALIEAKAL HA [PYIATa 47,618 46,629
3aanKeHnn

3aBIKEHHA [0 TIH3UHT 20 27 38
OBwmo AETeKYIIHN 3aXbNKEHUS 27 38
3anbrOKeHES TI0 TH3HHT 20 11 11
3anwixenus no GaHKOBH 3aeMH 20 4,421 -
TDHPrOBCKHM H APYTH 380BIDKEHHA 22 13,915 25,436
OB0110 TeKYIH 3a A BIKEHNH 18,347 25,447
O0wo cofCTBEH KATIMTAJ H 3aTbLJIKEeHHA 65,992 72,114

Konconnanpanuat oTueT 32 (HMHAHCOBOTO CLCTOAHME CelBa Ja Ce pa3rieina 3aefHO ¢ NoAcHUTenHUTe Senexku (0T
cTp. 5 mo crp. 28), npeAcTaBnaBalLy HEPAIAEIHA YaCT OT KOHCOMHAMPAHHS (HHAHCOB OTHET.

Konconuampannar (pHHaHCOB ATUET € 0400PEH 0T ChBETA Ha IHPEKTOPHTE Ha ,MeraTpoH™ EAJ] Ha 27:03.2017 r.
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“MEIATPOH"EAL
Konconudupan gumancos omuem xvy 31 dexemspu 2016 2.

KoHcoauaupaH oTyer 3a coGCTBEHHH KAaHTAJ

3a rogHyaTa, NPHKIG9BAma Ha 3] aexemBpH 2016 roanna

B xunaou nesa PerscTpapan Pc3epsr Measntu Obio
KALKTAN n3arybe

Basanc kbem 1 Aavyapn 2015 r. 4,480 448 35394 40,322

O6Bu1o BceobxeaTen aoxon 3a 2015r. - - 10,806 10,806

Tpansaxyuu cve cobemgenuyume

Pasnpenenenne Ha AHBHAEHT - - {4,499) {4,499)
Q6mo TPAH3aKLUHA CbC COGCTBEHHLUTE - - (4,499) (4,499)
Bananc kbm 31 pexkemepr 2015 1. 4,480 448 41,701 46,629
Obwo Beceobxpared aoxoa 3a 2016t - - 3,727 3,727

Tpauzaxuuu cve cobcmeenuiyme

Pasnpenenenne Ha AMBHAEHT - - (2,738) (2,738)
Q610 TPAH3AKUHH Che COGCTBEHHUMTE - - (2,738) (2,738)
Banaxc kem 31 nexemepu 2016 1. 4,480 448 42,690 47,618

KOHCONMIMPAHUAT OTYET 3d NPOMEHHTE B COOCTREHHS KalHTaN C/IeJBa Aa Ce pasrnemaa 3aeAHO ¢ NOSCHUTENHMTE
Bemexky (OT €TP. 5 10 ¢Tp. 28), NpeacTaBABAlM HEPA3NE/IHa JACT OT KOHCONHAHPAHUA QHHAHCOR OTHLT.

Konconunupannsr GHHaHCOB oTuer ¢ 0A06GpEH OT CBBETA Ha AMPEKTOPHTE Ha , MeraTpon™ EAJ Ha 27.03.2017 .
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Koncommupau OTY9ET 338 MAPUHHMA NOTOK

3a roguHarTa, NpUKIKRYBAIA HA 3] JekeMBpH

"METATPOH"EAL
Konconudupay unancos omuem kom 31 dexemspu 2016 2.

B xunaou nega Benexxa 2016 2015
A. TlapraHM MOTOLUM OT oNepaTHBHA AeHHOCT
Tlapuuny nocThIeHNs, CRBP3AHH C ThPrOBCKM KOHTPareHTH 116,525 189,936
[TapMuHM NNALLAHKA, CELP3AAH ¢ TPrOBCKH KOHTPAreHTH (108,499) (138,026}
[Tapy4Hy (UlalaHuA, CBBP3aHH C TPYAOBH BLIHATPAKLEH U (5,056) (5,434)
TlnaTeHn gaHbUM BEPXY Nevyanbara (542) (1,183)
ITnatenu JOC ¥ eIHOKPATHH NaWbLUM (13,330) (23,401)
Beuuko MapHYHM TOTOUM OT OcHOBHA JleHHOCT (A) (10,902) 21,892
B. Tlapu“HH DOoTOLM 0T HHBECTULIMOHHA AeiHoCT
TTapHyHH NOCTBINEHMS, CBBLP3AHU C JBATOTPANHH aKTHBH 78 45
[lapH"HM NNAWAHHA, CBBPIAHM C IBNTOTPAiHM AKTHEY {5,990) (1,391
Benuxo napuynH noTous 0T HHBecTHUHOKHA AeiHocT (B) (5,912) (1,346)
B. ITapuunn noroum oT huHAHCORA IEAHOCT
ITapMy4HH Niawanua, CELPIAHM C NONYUCHH 3a8MH (11,982) (16,132)
[TapH4HM NOCTBHNNEHHA, CBLP3AHH C NIOMYYEHH 3a8MHU 16,403 13,342
HannaTteH AHBRIEHT (2,738) (4,498)
ITapuunu nnaiyaHHls, CBHP3aHHU C JIMXBH, KOMMCHOHH W IPYrH noaobHH (6) (49
ITapH4HH NOCTLIUIEHHA, CBbP3aHM C NHXBH, KOMHCHOHH H JpYTH
noaobHK 170 144
[L1amanns Ha 3a0B/OKEHNIA TI0 IM3KHIOBH AOTOBOPH (12) -
JIpyri napWyHH niaiianud oT ¢HHARCOBA JefiHOCT {180) {287)
Benvico mapriHM notouM or durancoBa aedHocer (B) 1,655 (7,480)
I'. U3meHeHHe HA napuyHHTE cpeacTBa rpes nepuona (A + b + B) (15,159} 13,066
. IlapuwuHH cpeicTsa B HZIAI0TO HA TepPHOAA 18 19316 6,250
E. TlapH4HH cpelcTBa B Kpad Ha MTepHOIA 18 4,157 19,316

KoHconunupaHHAT OTYET 32 MapHYHWA NOTOK CAEABA [a ce pa3rlexkla 3a¢hHO ¢ NOACHUTENHNTe Genexkn (OT ¢rp. 5 1o

crp. 28), mpeAcTaBNARAIIM HEpA3AeHa HacT OT KOHCOMHANDPAHHA HUHAHCOB OTUET.

KoncoaunupanusT cp:«yTHcoa OTHeT ¢ ofoGpeH OT CbBeTa Ha AHpeKkTOpHTE Ha  Meratpon” EAJl na 27.03.2017 r.
- 7 e X ARy
I/Icprax/}{f;xam f f i TEEE o BanenrtrHa 3apesa
Hzan]’HnTeﬂeH Hupextop {fo V' Sy CeertaBHTen
\ (= (e
5 | ) fr,n" Irn" ' L. |
/ ) T ’ﬂ:,*i} A /]
- 11 /i VY
Kpac \L e :
pacumupa Pasesa \\ C i /
Perucrprpan oaHTOP , Vi
pf?-)y J::"'U; ﬁ"?'{:] /; et
/’:?:‘-::[ GPCK Ij_{.r J'.",'V':';l-.-:'l-'iic; g
A s 50,
i o'\
|'|' -’ CG ‘:hi-"!'}'] L \I"I
- PE,'[‘ Nz 19 * 1
g " /ué;:;‘”rﬁf‘f 4
X ——— ot

: .“.-f ."Jrl.l”lr.
gy

Y il NIAY

- ™
™



“MEIFATPOH " "EA]
Konconudupan hunancos omyem ks 31 dekemapu 2016 2.

bedexKH KbM KOHCOJIHAHDEHHA c]muaucoa OTHET

a)

6)

o)

r)

CTaTyT B peaMeT Ha AeHHOCT

“Meratpor” EAJ] (JpyXecTBOTO) € eHHONWYHO AKUHOHEPHO MPYXKECTBO ChC cefanHule B Suarapus,
perucrpupano ¢ geno Ne 18385/1993 or Codmitcku I'pagcku Cba. AapechT Ha ynpasieHde Ha JIpy#ecTBOTO €
rpan Codua, yn. “CamMokoBcko woce” 2A. Jpy®eCTBOTO € ¢ eOHOCTENeHHa CHCTEMa Ha YTpamlieHHe KaTo
YOpaBAeHCKHTE OPTaHH ca:

- CbBeT Ha AMPEKTOPH, CHCTOSALL C& OT YETHPHMA TICHOBE.

- Hamenuutenen nupekrop — r-u Mirax [axam.

Konconuoupanusr ortder Ha ['pynata 3a rofusara, npuimousawa Ha 31 gekemepn 2016 r. BrtouBa
Llpy®ecTBOTO Mafika W HEroBWTe HBIUEPHK APYXKECTBA (KOUTO 3aeIHO ca HapuwaHH ,]lpynaTta”, a nooTAenHo
»ApyxecTBa oT [ pynara”. (BHx Gen. 2¢)

OcuosHarta gefinoct Ha [pynara e npojaxkBa, NOOAPEKKA H CEPBH3 HA CEACKOCTONAHCKA H CTPOHTEAHA TEXHHKA,

Kam 31.12.2016 T'pynata e c kanutan 8 pasMep Ha 4,480 xunns., pasnpenencd B 56 Opost 0OHKHOBEHH
NOMMEHHH AKLMH ¢ MNpaBe Ha rnac, ¢ HOMHHanua croitmocT nmo 80,000 (ocempmeceT xwiagm) nesa BCAKa,

Ennonnuen cobersenwk Ha kanuTana ¢ “Tenneke Musectmuut JTumuren” AJl cre cepanme Kumsp. Kanuranst
€ H3LANC BHECEH,

KonconnaupauHAT GHAAHCOB OTYET, H3rOTBEH 34 roidHaTa, npukmoysama Ha 31.12.2016 r. e omobpen ot
CbBETA HA AMPEKTOpHTE Ha ['pynaTa na 27.03.2017 r.

Basa 3a M3roTeAMe

"3])339[33 H€ 33 CLOTBETCTBRE

To3n KOHCONHAMpPaAH (HHAHCOB OTHET € U3rOTBEH B CHOTBETCTBME ¢ MEK/TYHAPOLHHTE CTAHAAPTH 33 (HHAHCOBO
orautane (MCDO), npuetn ot Erponeiickns cuioz (EC).

basa 3a H3Mepsane
Konconuiupanuar ¢HUHaHCOB OTHET € W3rOTBEH B CHOTBETCTBHE C IIPHHLIMTIA HA MCTOPHYECKATA LEHA.

QDYHKUHOHAHA H [TPe3eHTIUMOBHA BATYTA
Tosu koHcOMMaKpaH (MHaHCOB oT4eT ¢ npeacTaBeH B Owbarapckn fesa (BGN). Buirapcxus nes e

thyuxuroHaNHATa BaTyTa Ha [pymata. DuHaHCOBATA KHGOPMALIMA ChHALPXKAINA C&€ B FOAHMIUHHA KOHCOMHAMPAH
GHMHANCOR OTUET € Npe/CTABEHA & XHAAH TeBa.

N3nmon3saHe Ha OUEHKH H MpeLleHKH

M3roTesnero Ha KOHCOTMANpaHHA hHHAHCOB OTYer B cbhoTercTRHe ¢ MCDO Hanckra pbKOROACTROTO A2 NPaBH
OLICHKH, [PEABMXAAHWA H AONYCKAHHS, KOHTQ BITHAAT HA NPHIATaHETO HA MOJHTHKHTE H HA OTHETEHHTE CYMH Ha
AKTHBH W MACHBH, NPHXO/H H pa3xoH. PCanuHAT pe3ynTaT MOXe Ja 08 Pa3IHIEH OT TE3X 0YAKBAHHA.

QOuakBanusTa H OCHOBHHTE JIONYCKAMWA C€ TPEepasriexiaT BLB BCEKW OT4eTeH MnepHod. [lOBTOPHOTO
TIpEpasrieXnate Ha CHETOBOLHHTE OUEHKH CE TTPHIHARA B NEPHOAA, B KOHTO OLEHKATA & pépa3rienana, KoraTo
TIPEpasriekIaHeTo 3acAra caMo TO3H MeproJl, HIH B NMepHOa Ha MPepasrnexIaneTo v ObLACWM NEPHOAH aKo
Npepas3rex1aHETO 0KA3B2 BIMAHKE HA CEralliHKiA | HA OBeUM NCPUOLM.

HHdopmauns 3a 3HAYHTENHH TNO3HMLHH, KOHTO Ca 3aCErHATH OT OLEHKH HA HECHTYPHOCTTA H KPHTHUHH
LONYCKAHMA TIpH TIPHIATAaHE HA CYETOBOAHMTE IONUTHKM, KOMTO HMAT CHUIECTBEH eDEKT BHPXY CyMHTE
NPH3HATH B KOHCONMAHPAHHTE GHHAHCORH OTHETH CE ChABLPKA B CNEIHMTE Oenemuh:



“MEIATPOH"EAN

Kovconudupan hunancos omuiem ko 31 dexemapu 2016 ¢.

benexkn KbM KOHCOMHAHPAHHSA PMHAHCOB 0TYET

r)

)

(e)

Ba3a 3a m3roTeAHe (MpOanLJIKeHHE)
H3noa3saHe HA OUEHKH H MTPeLEHKH (IPOABMEeHHE)

¢  bemexka 13 MmoTH, MalUMHM, CHOpBKEHHA H 000pyIBaHE — 10 OTHOUIEHHE HA OYAKBAHWA TONE3EH XHBOT
¢  Lenexka 15 Mareprandy 3a0acy — 110 OTHOLIEHHE HA TAXHATA PEANUIUPYEMA CTORHOCT

¢  Benexka 16 ToproBeku 1 ApYiy BIeMaHMs — NO OTHOLIEHKE H3 TAXHATA CLOUpaeMocT

¢ Dbenexsxa 24 QHHAHCOBM MHCTPYMEHTH — [10 OTHOLUEHHE HA OLEHKATA H4 PUHAHCOBMTE PUCKOBE

Hefiereamo npeaupHATHe

KoHconuaupauuaT GUHAHCOB OTMET € MIrOTBeH Ha DazaTa Ha NpeanofioXeHMeTo, 4e T'pynaTa e meHcTBaino
MPESIPUATHE H We Npo/ib/bKard ceodTa AelHocT 8 0603pumo Gpaeiue.

Gasa 3a xouconupauua
Hacroswust guuancos oTder Ha Merarpon EA/J] e koHconManpaH,

(i) Awvwepnu dpyacecmaa

JIr1uepHy 1py»ecTBa ca Te3M, BbpPXY KOMTO ['pynara ynpakpnsBa KOHTPOJ. PHHAHCOBKHTE OTYETH HA ALIUEPHNUTE
JAPYKECTBA €& BKIIOUBAT B KOHCONMJAMDAHHA OTYET OT JIaTaTa, Ha KOATO € YCTAHOBEH KOHTPOI OO JaTaTa Ha
[PEYCTAHOBABAHETD MY,

CUETOBOJHHTE NONMTHKH HA AbIUCPHHUTE APYXKECTBa ca Ok NPOMEHSHH, KOraTto ¢ HeoOXOmMMO, 32 Ja
CBOTBETCTBAT Ha MOAMTHKMATE npunaradHu oT [pynata. 3arybu OTHACALUM CE 33 HEKOHTPONMPALLO Y4YACTHE B
DObIIEPHO APYXECTBO €& pa3lipeesiaT KbM HEKOHTPOTHMpALLO YYACTHE IOPH, KOTATO TOBA BOAM A0 OTPHULATENIHO
CAJINO HA HEKOHTPONUPALLIOTO VY9ACTHE.

(i} Coenku, Koumo ce eRuUMUHUPAN NPU KOHCORUOaH A

BLTpeltHOrPYTIOBNTE PazveT W CHEIKM W BCHUKM HEPEANMIMpAHH IIPHXOAH W Pa3xXOJM, [POM3THYAIUH OT
BETPCLIHOrPYNOBY CHOEJKH, CE ENUMWHKPAT MpM M3rOTBAHETO HA KOHCOIMAMPAHMA GHHAHCOB OTYeET.
HepeanusnpanuTe 3arydn ce eNHMHHMPAT KaKTC HepeanH3HpaHuTe nevyanby, Ho caMo o CTEHeH, 10 KOATO HAMA
JokasaTencTro 3a 06esuenka.

CrpyxrypaTa Ha I'pynara kM 31.12.2016 r. BIH0YBA OBIIEPHH APYXECTBa, B KOMTO “IpYyKeCTBOTO — MaHka"
NPHTEXABA MPAKO WAM KocBeno Han 50% OT kanMTana WM rfiacoBeTe B ympasieHHero. Flima npomsna B

NOJHTHKATA NO OTHOWIEHHE Ha TPETHPAHETO HA ApYVKECTBATA B TO3IW OTHCTEH NEPKHOA H COPAMO TpEAxXoaHatTa
roAriHa.

JblepHy apykecTra ;

Haumenopauwe: ,METATPOH CEJEKUILH EAL (Gus*Meratponcepens Ambon” AJT)

Cenanuie H agpec Ha ynpasiedue: rp. Cobus , ya1. © CaMoKoBeko woce” 2A

Ilpeamer Ha fefHoCT: THPTOBMA C MALMHK M CHOPBHIKEHHA, PE3EPBHH YacTH M CEPBHIHA NefHocT
Perucrpanns: §.neno 1039/2007

Bynerar: 1310631880131

Pasmep ua kanurana: 70,000 ne.

Ian wa “Merarpod “ EAJL wem 31.12.2016 r. — 99.86 Ha cTO oT rnacoseTe Ha ofwoTo c¢udpaHHe Ha
aKUuoHepHTe HNH 699 Opox akuuk ¢ Homuuan 100 ns.



“MEIATPOH"EAL]
Koncorudupan chunancog omuem kom 31 dexemepu 2016 2.

benexkn KbM KOHCOAHIHPAHHA DHHAHCGB OTHeT

3.

a)

6)

3HAYHMY CHETOBOIHH [MOAHTHKH

IpegcTaBeHUTE NO-AONY CUETOBOAHH [OIUTHKM €2 IIPHIOKEHH NOCIEA0BATETHO BB BCHYKH NEPHOAH BKIIKOUEHH
B T€3H KOHCONIHAHPaHH (JHHAHCOBH OTUETH.

Onepauns ¢ WyKNeCTpaHHA BAAYTA

OnepalMuTe ¢ YyKAECTPAHHA BATYTA C¢ OTUMTAT B /eBA O OBMEHHMA KYDC, NPHIQKUM B JEHA HA WiBbPIIBaHE
Ha cjefkara. [lapHuHM aKTWBH M NAaCHBH, JICHOMHHHDAHW B 9YXKACCTPAHHA BANYTA, €& OTYMTAT B JeBa MO
3AKTOUHTENHHA KYPC B A€HA HA M3TOTBSHE HAa KOHCONHAMPAHMA OTYET 32 (HHAHCOBOTO ChCTOAHHE. KypcoBuTe
Pa3AMKH, TIPOH3THYALIHN OT TE3H OTIEPALIHH, C€ OTYHTAT B KOHCONHAMDAHMA OTUET 3a BCeOOXBAaTHHA NOXO/.

HmoTH, Maniuui, ChbOPhXKeHHA H obopyaBale

(i)  Cobcmeenu axmiusu

HiMoTHTE, MALMHHTE, CHOPLXEHHSTA W 0DOPYABAHETO CE OTYHTAT NQ UeHa Ha npupoOHeaHe, HaManeHa ¢
HATPYNAHATA aMOPTH3aLMA (BMXK NO-001y) ¥ 3aryfu OT obesucHKa (Bi CYETOBOJHA NOJHTHKA, Genewka e).
enata na npuiodHeaHe BKAOYBA PasXOAUTE, KOWTO JHPEKTHO Ca CBLP3AHH ¢ IpnAobHBaHe HA aKTHBA, KAKTO U
PAa3XOMH MPAKO OTHACALM C& [0 MPUBEXJAHE HA AKTHBA A0 MECTONOA0KEHHETO W ChCTOSHHETO, HCOBX0ANMH 32
HETOBATa EKCTIOATAUMA N0 HAYMHA NPEJBHAEH OT PBKOBOACTBOTO.

Korato B AMOTHTE, MAIUHHHUTE, CBLODBMEHHATA M OﬁOp}'ﬂBaH&’I‘O ce¢ CBOLPXKAT KOMNOHCHTH ¢ pasnHvHa
OPCOLINMHTE/THOCT HA NQME3EH XHBOT, T¢ €€ OTUHTAT QTAETHO,

PLKOBOACTBCTO Ha [ pymaTa € BLINPHEIO MOMHTHKA HA KAMWTAIH3HPaHe HA aKTHBH B CTydalii, Ye TAXHaTa LieHa Ha
npuaobHBaHe € EKBUBAJICHTHA HA, WM HAABHUIAEA HUBO Ha CHIUECTBEHOCT B pasMep Ha 700 nesa.

(ii) Hocnedeawiu parxodu

B13HMKHATHM [OCHEABAlIH [Aa3xXoAu € lUel MOAMAHA Ha KOMMOHEHT Ha AKTHB OT HMOTHMTE, MallMHHTE,
ChOPBAKEHHATa M OCOpYARAHETO, KOHTO ce OTYATA OTAENHO, C¢ KANHTANH3IHPAT CAMO KOTATQ € BEpOATHO
MpEANPHATHETO Aa MONy4YH B Ob/elle HKOHOMUYECKY NON3M, CEBP3aHH C aKTHBa, M cebecTOMHOCTTA Ha akTHBa 3a
TIPEANPHATHCTO MOMKE HajexaHo fa 6ble OucHeHa. BCHAKH OCTAHATH pa3XOAW ce NPH3HABaT B nedandu u
3ary6 kaTo pa3Xod B MOMEHTA Ha BB3HHKBAHETO HM.

(iif) Amopmusayuu
AMODPTHIALUMATA Ce HA4YHCNABa B Tevanty W zarybu Ha Haza NMHEHHHA METOA Bh3 OCHOBA Ha OYaKBAMMA CPOK Ha
[N0J1E3EH XKUBOT HA WHMOTHTE, MalIMHHUTE, CLODBXCHHATA H O60p}'ﬂBaHETO, KOWTO €€ OTHHTAT OTALAHQ. 3emATa He

Ce aMOPTHIHpA. AMOPTHIALMA C& HAYHCNEBA OT MOMCHTA, B KOMTO akTHBLT € HanWueH 3a ynorpeda.
OuaKBaHWTE CPOKOBE HA IMOJIC3IEH KUBOT Ca KAKTO CieaBa:

®  crpaad 33.3/25 roauun (2015 33.3/25 roanHR)
*  KOMINIQOIPH ¥ 060pynBaHe 3.3/6.7 ronuHu (2015: 3.3/6.7 roanHu)
®  EKH aBTOMOGHH 4 roauun (2015 4 roanuu)

®  CTOMaHCKH WHBEHTAp 6.7 roannn (2015: 6.7 roanuu)

®  npyru 6.7 roauHn (2015: 6.7 roguHu)

Metonure Ha AMOPTH3AUKMA, NONEIHHUAT MUBOT H OCTATBYHHUTE CTOMHOCTH ce TpepasrnexXxaaT KbM BCAKA OTHUCTHA
AdTa ¥ CE KOPHIUMPAT aKo € f104AXQaA110.



“METATPOH”EAL

Kosnconudupan ¢runaricog omuem xom 31 dexemepu 2016 2.

Beaexky KeM KOHCONWANPAHES GHHAHCOB OTYET

o)

3HaYUMH CHETOBOIHH NOJIHTHKH (IPOABIKEHHE)
HemaTepHaaHH aKTHBH

HesMarepnanuute akTeeH, npuaobuTh oT ['pymara, ce OTYMTAT MO LeHa Ha npuaobHBaHe, HaMaleHa ¢
HATPYNAHATA AMOPTH3ALMS (BHAK [T0-10NY) o 3aryGy or obealieHka (BHXK CYETOBOIHA NOMHTHKA, HENCKKA €).

PbkoBOACTRBOTO Ha prnaTa € BB3NPHEO MNOJNIMTHKA HAa KANMHTANH3MpAHE HA HEMATCPWA/THH aKTHBH B CJTy‘-lﬂl‘:I, 4e

TAXHATA UEHA Ha HpH)IO6HBaHE € EKBHBAJIEHTHA Ha WK HaABHIUABA HHEO Ha CHLUECTBEHOCT B pasMmeEp Ha 700
NieBa.,

(i) Hocnedsauiu puzxodu

PazxonH, CBBpPIAHH € NOAIpbBKKATa HA HEMaTepHanHH akTHBH, CE€ KAlTHTAIHINPaT CcaMO KOraTo C¢ yBenHyara
ObiemaTa HKOHOMHYECKA M3r0Ja OT aKTHBa, BCHUYKH ocTaHand pasxoad ce NpHiHasaT B nevanbu u 3arybu B
MOMEHTA Ha TAXHOTO Bb3HHKBAHE.

{il)  Amopmuzayun

AMODPTH32LMATA C& HAYMUCIIABA B Meqandy W 3ary0d Ha §a3a nMHEeHHUA MCTOHA B3 OCHOBA HA QYaKBAHHA CPOK HA
nofe3eH XWBOT Ha HEMATCPHAIHHTE aKTHBH. AMOPTHB‘BHHH ceé Ha4HhclIABa OT MOMECHTA, B KOHTO aKTHBBT ¢
HalH4EH 32 yno*rpe6a. OuakpaHHTe CpOKOBE Ha NMOJE3CH KHBOT Ca KAKTO ClienBal

®  [IporpaMHH IIPOOYKTH 2 roaunm (2015: 2 roauHu)
®  IpyiH 6.7 romunu (2015 6.7 ronuun)

MeTonute Ha aMOpPTH3ALHA, MONE3HMA XHBOT H OCTATHYHHTE CTOHHOCTH C¢€ rpepasrnexnar KbM BCAKa OTUYETHa
AATa K C€ KOPHTHPAT aKo ¢ NOOXOAALID.

MaTepHaJIHH 2aMacH

MarepuaniuTe 3amacH ce OTHHMTAT 11O MO-HHCKaTa OT TAXHaTa cedecTOHHOCT H HETHa peanHiyemMa CTOHHOCT.
HernaTa peamuayeMa cTOHHOCT € NMpenrionaraeMara MPOAXKHA USHA B HOPMAJTHHA XOA Ha CTOMAHCKATa AeHHOCT
MHHYC NPHUONH3INTENIHO OLUEHEHHTE pa3xo/M, HE0OX0IUMH 32 ockliecTBABaHE Ha nponaxbara.

Otuernata CTORHOCT HAa MaTepHanHnTe 3anacu ce BasMpa Ha MeToAa HA NBEPBA BXOASUIA IThpBa HIXOORLIA
CTOHHOCT H BXIKOYBA HaﬂpﬂBeHHTe pa3xoaHu Mo ﬂpHﬂO6HBaHCT‘O HM H Da3ZX0AHTEe, HANpaBE€HH EBLB Bp'b3Ka C
AOCTAaBAHCTO UM AO CEralllHOTO MECTOMNQIOMEHHE H ChCTOAHHE,

QUHAHCOBY HHCTPYMEHTH

(i) Hedepusamuenu inancogu axmusu

I"pynaTa NbpBOHAYANHO (IPH3HABA 3AEMM M BICMANWA H ACMO3HTH Ha [ATATA, HA KOATO Te ¢A Bb3HUKHANK. Boudaku
Apyrd $HHAHCOBH aKTHBH (BKIIOYHTENHO aKTHBH OMNpeieleHW KATO OTYMTAHM MO CNPAaBEANHBA CTOHHOCT B
nedanfa u 3aryba) ce NpH3IHABAT bPROHAMAIHO HA TAXHATA [aTd HA ThPrysaHe, Ha KOATO [ pyrara e cTaHaia
CTpaHa IO AOTOBOPHHTE YCIOBHA HA HHCTPYMENTA.

I"pytiaTa oTnMcBa thHHAHCOB aKTHB KOraTO JIOTOBOPHHTE NpaBa 3a MApHYHHTE NOTOLM OT aKTHBA ¢a OTACCHH HNH
['pynaTa npexBLpay npaBara Aa NOMYYH AOTOBOPEHHTE NAPHYHM NOTOLUH OT PUHAHCOBNA aKTHB B CHENKA CIIOpes
KOSTO 3HAYHMTENHA YACT OT BCHUKH PHCKOBE M H3roAM 0T COOCTBEHOCTTA Ha (PHHAHCOBMA aKTHB (2 [PEXBBLPACHH.

Beako yuacTHe B pexBupieH (HHAHCOB aKTHB, KOHATO € Ch3A3ACH HK 3a0BpAaH OT [ pynara e npH3IHAT OTAENEH
AKTHB HITH NAcKB.

(DHHAaHCOBW AKTHBH M MACHBH CE HETHpAT W HETHATa CTOMHOCT Ce NpeAcTdABA B KOHCONHOMpaHHA OTVeT 3a
hUHAHCOBOTO CHCTOSHME TOTABa W CAMO TOraBa, KOraro [pynara uMa MPaBHO OCHOBAHME [@ HCTHPA CYMUTE M
HMa HaMEePEeHHE WM A2 YpeXda Ha HeTHa Da3a Wik 1a peaivinpa akTHBA H f1a YPeIM NacHsa eAHOBPEMEHHO.



"MEIATPOH EAL]
Konconuoupan (urancos omuem xom 31 dexemepu 2016 e.

Benexxu KbM KOKCONHANPAHHA (PHHAHCOB OTYET

3.
)

e)

3HAYHMH CYeTOBOJHH MOJUTHKH (NIpoALIXEHHE)
(PHHAHCOBH HHCTPYMEHTH (IPOAL/KEHHE)

Jaesu u 83emManus

3aeMH M B3eMaHHA ca PUHAMCOBH AKTHBH ¢ HUKCHPAHM HIH ONPEAENIeMH NNAIAHHA, KOHTO He ¢4 KOTHPaHH Ha
akTHBeH nasap. TakHBa aKTHBH Ce NPH3HABAT MBPBOHAYANHO N0 CNIPABEANMBA CTORHOCT [UIOC BCHUKH AMPEKTHO
CBQOTHOCHMH pa3xonn no chaenkara. CHCI[ NBpPBOHAYANIHO NpH3HaBpaHe 3aeMHd M B3CMaHHA Ce OLCHABAT NO
aMOopTHIHpaHa CTOHHOCT NO MCTOAA Ha edJCKTHBHHH JILXBCH NMPOUCHT, HAMANCHA CBC 331"}’61'1 oT 0663].!6}!1(?3.

Hapu u napuvnn exeusaienmu

I'Iapu H MapH4YHH CKBHBAJICHTH BKIIOUBAT NAapH4YHK HAMMYHOCTA H OCNO3NTH Ha BHXKAAHE ¢ NbPBOHAYAIIHH
nage:xH oT TPH MecCeua HIH No-Manko. BaukosHTe OB'l:p}_'lpadJTH, KOHTO €4 TUIATHMH IIpH NOHCKBAHE H C]JOPMHpaT
HepazncnHa 4JacT OT yl'lpaBJ'leHHBTO Ha MAPHYHHTE HAJIHYHOCTH Ha prna‘ra, C€ BKJIHOYBAT KATO KOMIIQHCHT Ha
NapH H NAPHYHH €KBUBAJICHTH 3a KEIUTE HA M3NOTBAHETO HA KOHCONHAKPAHHA OTHET 34 MApHYHKUA NMOTOK.

(i} Hedepusamueuu unarcosy nactau

[pynara nbppoHavanHo npU3Hasa GHHAHCOBHTE NacHeH (BKIHUHMTENHO TAKHBA OMNPEAENEHH KAaTO OTTUTAHM IO
CIPAaBE/UIHBA CTOHHOCT B Ieuanbu ¥ 3arybH) ce MpH3HABAT [TBPBOHAYAIHO Ha THXHATA JaTa HA TLPIyBaHeE, HA
koito ['pynaTa e cTaHana cTpaHa o NOrOBOPHHTE YCIOBHA HA HHCTpyMeHTa. I pynaTa oTnucpa GHHAHCOR NacHB
KOraTo HErOBUTE AOMOBOPHH 33ABJLKEHHA Ca H3INBNHEHHW HNH Ca OTMEHCHH MKW HE CA BATWIOHH. ®uuaHcoBH
AKTHBHM M [ACHBM CE€ HETHPAT M HETHAaTa CTOMHOCT Cé MPEeiCTaRf B KOHCOAMAMPAHHA OTHET 32 (DMHAHCOBOTO
CbCTOAHHE TOMaBA H CaM({ TQraBa, KOTATO prna’r‘a MMa NMpaBHO CCHOBAHKE [Ia HETHPA CYMHTE H HMa HaMEpEHHE
HNH f1a Ypex/a Ha HeTHA Oa3a Wik 13 peanM3upa akTHBA M Ja YPEaM MACHBA elHOBPEMEHHO.

HenepuBaTusHuTe QHHAHCOBM NacHBH Ha ['pynara ce CLCTOAT OT THPLOBCKM M ADYTH 3alb/UKeHHR. Takwea
(MHAHCOBH MaCHBH Ce MPH3HABAT NBPBOHAYANHO MO CMPABEMNHBA CTOMHOCT IUTKOC BCHUKH IAMPEKTHO CBBP3AHH
TpaH3akUHOHHKM pasxond. Cnel NBLPBROHAYANHO MPHIHABAHE Tead (UHAHCOBW TACHBHM €€ OLEHABAT MO
AMOPTH3IHPaHa CTOHHOCT, KATO C& U3NON3Ba METOLA HA e(eKTHBHHA JTHXBEH TPOLEHT.

(iii) Axyquonepen xkanuman

AKLMOHEPHHAT KalTMTal Ha ['pyTiaTa ce CLCTOM €AWHCTBEHO OT 3aMMCAHWTE M HANBAHO BHECEHH ANOBE HA
ChAPYXHHUNTE. Te3H AAneBe ce OTYMTAT KATO OBHKHOEBEHH akiuu. OOUKHOBEHMTE aKLHMM Ce KIACHDHLHpaT
KaTo coDCTBEH KamuTan. PB.’_&XDHHTC, OHPEKTHO CEBpP3aHHM C H30ABAHCTO HA 0OMKHOBEHHTE AKIIHH H ONUHH BBPXY
AKLHH C& MPH3HABAT KaTO HAMaNCHHUC Ha cobcTBEHHA KalHTaN, HETHO OT BCHUYKH NAaHBHHH quek‘[‘lv{. KanurantsT Ha
[pynata e npeacraBeH MO HETOPMHECKAa CTOWHOCT KLM AaTaTa Ha perucTpauus. [pynata He ¢ W3jiaBana
npe(bepe}[uuam-m aKlHK H HE € H3BbpLIBana 06paTHO H3KYIMYyBaHE Ha AKUHH.

ObezlenKa

(i) Quagncosu axmuel (BAUGHUMETNQ ICMAHUA)

(PMRAHCOB aKTHB, KOHTO HE CE OTYMTA MO CIpaBennHBa cTOHHOCT B nevanbH H 3aryOu, Ce Npepasriiexna KiM
BCAKA OTUSTHA ATA, 34 Ja C& MPELEHH NIH He ChILECTBYBAT MpH3HalM 3a ofe3ueHKa. EnuH $HHAHCOR axrup ce
cauTa 3a ofe3eHeH B cnyuai, ue ¥Ma 00EKTHBHH AOKA3ATENCTEA 38 €LHO WIH T0BEIe ChOUTHA HMAIUM HEraTHBEH

edexT BEpPXY ouaxBaHHTe ObIElM NMAapHYHM MOTOUM OT TO3HM AKTHB M TO3M edexr Moxe aa Oblle HANEKIHO
OLIEHEH.

OfexriBHO HOKA3aTENCTBO Ye (MHAHCOB aKTHB (BKIOUMTENHC axkuup) e obeslieHeH MOXe 0a BKIFOYBA
HEH3NBAHEHHE HIIH NMPOCPO4HE OT [UIBXKHHKAE, NPeCTPYKTYPUPAHE Ha ABKHMATA CyMa 3a [ pynaTa NpH YCNOBHS,
kouTo ['pynarta He OW pasrnexfana npd APYrH oOCTOSTENCTBE, HHAWKALMWM, Y& INBKHHKBT HIH €MHTEHTLT LU
BJIC3E B HECBHCTOATENHOCT, MUICATA HA AKTHREH [1a3ap 33 JAJNEHA LeHHA KHHra, B NOMbIHEHHe, 332 HHBECTHLMA B
KAlMHTanoBa LEeHHA KHUra, JHAYHTENEH WIH HpO,iI'bH)KHTeﬂBH Clag B CIIpaRenInBaTa C‘TOﬁHOC’I‘ NCH HEroBaTa LUEHA
Ha npuaobuBaHe e 00exTHBHO NOKAZATENCTBO 32 O0E3LUEHKa.
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benexkn KkbM KOHCOMHIHPAHNH dechon OTHET

3.
€

3HAYMMH CYETOBOAHH MOJHTHKH (MPOoAbLIKEHHE)
ObGeauenka (MpoaAbLIKeHHE)

prnaTa BiCMa NPeABUO JAOKAIATCIICTBA 34 oDe3lenka Ha BIcMaHua 34 KOHKDETCH AKTHE, Taka H HA KONEKTHUBHO
paBHHLIE. DBCHUKH MMAMBHAYANHO 3HAYHMH B3EMaHHA C€ OLUEHABAT 3a cneuMdmuHa obesuedka. Beudku
HHIMBHIYATHO 3HAYMMH B38MaHKi, 33 KOHTO HamMa creundimuna obe3ucHka, crejl Topa Ce OLEHABAT KOMEGKTHBHO
3a ofeslleHka, KOATO € BLIHMKHANA, HO Bee OlMe He e MaeHTHGHUMpaua, BsemauusTa, «oMTO He ca

HHAHBMAYATHO 3HAYUMM CA KOJCKTHBHO OlleHEHH 2a ofe3lieHKa KaTo Ca MpYIIMpaHH 3ae/IHO BIEMaHHA ChC CXOIHH
XAPAKTEPUCTHKH Ha DHEKA,

T1pH OlIEHABAKETO HA KOMEKTHBHATA 0Be3leHKa [ PyTaTa M3no3Ba HCTOPHYECKHTE TPEHAOBE Ha BEPOATHOCTTA 3a
HEMIMBIHECHHE Ha 3aTB/UKEHHATR, BPEMETO 32 BL3CTAHOBABAHE H DA3Mepa Ha BEIHMKHAIWUTE 3aryOH, KOpPUrHpaHH
¢ NpCUCHKATA HA MEHHWIUKMBHTA OaTH CEralllHaTa HKOHOMHWUYCCKH H KPEOHTHH YCJOBHA Ca TaxkvBa, Y€ pEATHHTE
3aryGH MMa BEPOSTHOCT A2 OBAAT NO-TONEMH WITH MIO-MARKA OT IPEITIONKCHOTO OT HETOPHYECKHTE TEHACHLMH,

3arybara ot o0e3ueHKa 33 (IHHAHCOB AKTWB, OTUHTAH 1O AMOPTH3MPaHa eTOAHOET, C¢ U3MHUCIABA KAaTO PA3NIMKATA
MCHJY HETOBATA OTHYeTHA CTOMHOCT M HACTOALIATA CTOMHOCT Ha OvakesaHMTe Obaewun MapHyYHH TIOTOUM,
TACKOHTHPAHW ¢ OPHTMHANHHMA eeKTHBeH juxBeH npouenT. 3aryba oT ofesueHka ce NpH3Hasa B NME4anbH H
3aryGM M ce 0TpaisBa B CNELMATHA CMETKA HAMANABALLA B3eMaHuaTa. Korato nocliensamno cs0MTHE HamandBa
zary@arta oT oDe3leHKa, TOB2 HAMAEHHE CC OTpa3fABa npe3 neuaibH u 3arydu.

(i) Hepunaucosu axmusu
OT4eTHHTE CTOHHOCTH Ha HedrHaHCOBHTE akTHBH Ha [ pynarta, pasfiiuHM OT MaTEPHATHH 3aMACH H OTCPOYEHH
A2HBYHW AKTHBH, CE PA3T/IEK AT KbM BCAKA JaTa HAa WITOTEAHE HAa KOHCOGJIMAMPAH OTYET C LUEN Aa Ce OMNpEnci

Oand WMa npu3Haud 3a obesueHka. B cayuad, 4e ChlUECTBYBAT TAKMBA IPH3HALIM €& NpaBH NpHOMM3HTENHA
OlIEHKA Ha BRICTaHOBHMAaTa CTOHHOCT Ha aKTHEA.

BB3CTAaHOBHMATA CTOHHOCT Ha aKTHB MNW Ha ofekT, reHepupaw napusuu notoun (OI'TI), ¢ no-pucokara oT
HEroBaTa CTOAHOCT B ynoTpeba W cnpasedymmBaTa My CTOHHOCT HaMmaleHa ¢ pasxoga no nponaxba. Tlpw
OLIEHKATA HA CTOHHOCTTA B ynoTpeda, GhaeluTe MapHuHH NOTOUM ¢€ JUEKOHTHPAT 10 CerauiHATA MM CTOHHOCT,
KaTG Ce TMpHNAara JMCKOHTHpaw MPOUSHT NpeaH AAHBLM, OTpa3fBall TEKYLUHTE OLUEHKM 3a [A3apa, LeHaTa Ha
TapUTe BLE BPEMETO W ClleUM(QHYHHA 3a AKTHBA PHCK. 3a aKTHB, KOHTO He TeHEpHpa CaMOCTOSTETHO MAapHUHH
NOCTBLIUIEHHS, BBACTAHORKMATA CTOWHOCT CE OMPENEA 3a IpynaTa akTHBH, MeHEepHPALlld UAPHYHH NOCTHLIUVIEHHA,
KBM KOATO TOW NpHUHaJJIEeKH,

3aryba oT obe3lieHKa ce TIPH3HABA BHHAIK B €Tydall, ve DanancoBara ¢TOHHOCT Ha eadH akrtHe Wi OITIIL wact
OT KOATO € TOM, NpeBMUlaBa HETOBATa BLICTAHOBUMA CTOMHOCT. 3arybu oT 00e3leHKa ce Pu3HaBaT B neqantu u
3ary6p. 3aryGH oT obe3ueHKa npuavath 3a QI T ce pasnpeAetsT NbLPBO Ja HAMANAT OTYETHATa CTOHHOCT Ha
TIONIOAHTEIIHA PEMYTALNS PA3NpEac/eHa KM OOCKTHTE M Cllejl TOBa Aa HAMAIAT OTHETHHTE CTOHHOCTH Ha APYTH
aKTHBM B 00EKTa IPOMOPLMOHATHO.

Ilo oTHOwWeRKE Ha 0Be3LeHEHUTE aKTHBM, 3aryba oT 0be3ueHKa, NpH3IHATa B MPEAXOAHH IEPHOAH €€ NPOBEPABA
Ha BCSKA OTYETHA JATA 33 BB3IMOXHMY MHAWKALMK, 9€ 3ary0aTa e HAMANEHA WM BEYe HE ChLIECTByBa. 3aryba oT
obesleHka ce BBICTAHOBABA OOpaTHO, BKO € HMANo TIPOMAHA B MPUGAM3HTENHWTE OLEHKH, HM3MO/I3BaHM 3a
ONpenensHe Ha BLICTAHOBHMATA CTOHHOCT. 3aryba oT ofe3llcHKA Ce wH3CTAHOBARA CAMO 10 CTEMNeH, 0 KOSTO
fanancoBaTa CTOHHOCT Ha aKTHMBA HE HajiBHIUaBa OaaHcoBarta cToHHOCT, KoaTo §W Guna ompegeneda, crejn
pUCNafiaHe Ha aMOPTH3ALMUA, ako 3ary0u oT obe3ueHka He e OHNA IpH3IHABAHA.
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Benexkn KbM KOHCONHANPAaHMS (PUHAHCOB OTYET

3)

3HAYHMH CHETOBOIHHM NOJHTHKH (IPOIbAAKCHHUC)
Hoxonu HA nepcoHana

(i) IHnanoee 1a deunupanu sHocku

TlnaH ¢ neduunpann BHOCKH € TJIaH 32 NOXONM CEA HAMyCKaHe, cnopel KOHTO [pynaTa nnalla BHOCKH Ha APYTO
nule ¥ HAMA HHKAKBY MPABHM WIM KOHCTPYKTHBHH 3alb/UKEHHA Aa TNalla AOMBIHUTENHH CYMM ClEl TOBA.
[paBuTencTeoTO Ha BBNTapUa HOCH OTTOBOPHOCTTA 334 QCHIYPABAHETO Ha TIGHCHM M0 MNaHOBE 3a AedHHUPAHK
BHOCKH B Bbnrapua. 3ambmxennara 3a NpesexJaHe Ha BHOCKH MO NJAHOBETe 3a TIEHCHOHHpaHe ¢ JeduHHpaHu
BHOCKH, Ce FPHIHABAT KaTo pasxodd 3a nmepcoHana B newandbu M 3aryBu Tekywo. BHockure no nnaH c¢
nedMHHPAHH BHOCKH, KOMTO C4 JB/IXHMH MoBeue OT 12 Mecelua ched kpast HA TIepHOAa Ha [IPEAQCTABAHE HA
YCAYTHTE OT CITYKHTENUTE, ¢& AUCKOHTHPAT AO HACTOAILATA MM CTOHHOCT.

(i} Hnamen zooutuen omnycx

]"pyna*ra NIpH3HABA KaTO 3A0BJDKEHHE HEAHCKOHTHPAHATA CYMA HA OUSHEHHTE pa3ixoad Mo NAAaTeH MoAHLIEH
OTIYCK, OHAKBAHH 1A O&BIAT 3annaTeHy Ha CITY#HHUTENUTE B 3aMAHA HA TPYJd HM 3a H3IMHHANHA QTYETEH TIEPHO.

(iii) Apyeu dwnzocpounu doxoou

[pyrara HMa 3a0bJUKEHHE 33 M3IMJALAHE HAa JOXO4 TpH HAaMyCcKAaHe HAa Te3H CBOM CAYXHTENIH, KOUTO ce
NEHCHOHHPAT B CBOTBETCTBHE C M3HCKBannsaTa Ha un. 222, § 3 or Kopmekca Ha Tpyma (KT} B Bwnrapus.
Crofpasno Tean pasnopeadu Ha KT, NpH npekpaTABaHE HA TPYNOBHUA AOTOBOP HA CNYXXHMTEN NpHAOGHN NpaBo Ha
neHcus, paBoTozaTenat My W3niala O0ezlleTeHHe B paiMep Ha IBe MecedHd OpyTHH palOTHH 3amwaTH. B
cnyvaii, 4e pabGOTHUKBT WIM CAYKMTENAT MMa HaTpynaH crax OT 10 M noBede roAWHH KbLM gaTraTta Ha
MEHCHOHMpaHe, obe3ETEHUETO ¢ B pa3Mep Ha LUeCT MeceuHH OpyTHd paboTHH 3annartd. Kbm Beska pata Ha
M3rOTBSAHE Ha KOHCOAMAMPAHWA OTYET PBKOBOACTBOTC OLGHABA NMpPHOIMIUTENHMA pa3sMep Ha NOTSHUHANHMTE
pa3X0iH MIATUMH MPH TEKYLLOTO HHBO HA BB3IHATPAAIEHHUATS,

(iv) Kpamxocpounu 00x00u na naemi 1uia

3aabmKeHHS 338 KPATKOCPOUHHTE AOXOAH HA HAETH NHUA Ce OUEHHBAT HA HEAHMCKOHTHpAHA Daza H ca OTueTEeHH
KaTo pa3xofl KOraTO CBBP3AHHTE C THX YCNYTH Ce NMpelocTaBsaT. JlaCHB Ce NpH3IHABA 33 CYMATa, KOATO C& O4aKsa
Oa §ble H3MNATeHa N0 KPATKOCPOUeH ODHYC B MApH MM NUAHOBE 3a pasnpeleneHue Ha Nedanbara, ako 'pynara
MMa [pPaBHO WM KOHCTPYKTHBHO 3aABJIKEHWE [a 3aIfATH Ta3d CyMa KaTo pE3yNTaT OT MHHANM YCHYrH,
TIPCAOCTABEHH OT CAYXMTEN, M 320b/DKEHHETO MOXKE 0a ce OUEHM HapexaHo. I'pyrnaTa MpH3HABA KaTo
3aABNAKEHHE HEAHCKOHTHPAHATE CyMa HA QLUEHEHMTE PazXOAH MO MAaTeH I'OJMLIEH OTIYCK, OMaKeawW ga Gbaar
3AMTATEHH HA CNYXHTENHTE B 3aMAHA HA TPY/Aa UM 38 HIMHHAMMA OTUETEH TIEPHOA.

IpoeH3un

IlpoBH3KsA ce NpH3HABA B KOHCOMHAWPAHHA OTYET 33 GHMHAHCOBOTO CBHCTOAHME KOTATO [ pynaTa UMa NpagHo WIH
KOHCTPYKTHBHO 3aIbXKEHHE B pE3YNTAT HA MWHa10 chOWTHE, ¥ HMa BEPOATHOCT ONpPEAENcH M3XOaAll MOTOK,
CBABPXALL HKOHOMMYECKH TION3H, Ja Obae HcoDXoOMM 3a MOKPHBAHC Ha 3agsiukeHHero. [IpoBusuuTe ce
AMCKOHTHPAT, KOraro eQeKTsT OT BPEMEBATA CTOMHOCT HA [IAPHTE € CHIUECTBEH, KATO ¢€ H3TON3BA AHCKOHTOBATA
HOpMA TpeaH ofnarale ¢ NAHBLM, OTPA3ABALIA TEKYLLIHTE ITa3apHH OLIEHKH Ha BPEMEBATA CTONHOCT HA MapuTe M,
AKO € [10AX00AO, CTIEHPHHHHUTE 33 3a0hIXKEHHETO PHCKOBE.

(i) Cwoebinu cnopoee

Kipero e BepofiTHO onpepened HIXOAUl NOTOK, CHABPKAIL HKOHOMHUYECKHM NON3M, na Obae Heofxonum 3a
NOKPHBAHE HA 3afbmKeHHe N0 chaedeH crop, I'pynara npusHasa npopusda. [IpoBu3usTa ce Gaznpa Ha Haii-
aobpaTa OleHKa JajeHa OT IOPHIMUCCKHTE ChBeTHWUM Ha I'pynara. B cnydanTe, koraro He Moxe pa Oblie
HanpaBeHa Ha/leXIHa CLEHKA HA pasMepa Ha 3alb/KEHHETO Ce OTNIOBECTABA KAaTO MOTSHLUHATHO 3a0blUKEHHE,
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Benexxn K6M KOHCONTHIMPAHHA PHHAHCOR OTYET

3.
3)

H)

3HAUMMH CUETOROIHM NOTATHKM (IPOTBLIKEHHE)
IpoBu3uu (npoabakeHe)

(ii) Heypedenu chopose ¢ OaNDHHAMI AOMUHHCIMPALUA

KbaeTo e BEpOSTHO OnpefeneH HIXOAAUl [OTOK, ChABPWALL HKOHOMHWECKH MOM3H, ma Obne Heobxommm 3a
NOKPHBAHE HA HCYPEACHH COPOBE C JaHbYHATA AAMHHHUCTPALHA, [ pyriaTa Npu3Hasa rpoemsus. [IposHaAaTa ce
fazmpa Ha Hal-go6paTa OUeHKa JaneHa OT FOPHAMYECKHTE CHLBETHHUM Ha ['pynarta. B cyuanTe, KOraTe HE MOXE
fda OBAe HanpaBeHa Hajex[Ha OLCHKA Ha pa3Mepa Ha 33JBUKEHHETO ce ONOBECTABA KATO [MOTEHLMAMHO
3aJ[bILKEHHE,

(iii) TIapanyuu

[IpoBM3UM 32 rapaHLIMH Ce NPU3HABAT KOraTO CLOTBETHHTE NPOAYKTH M yenyryu bnaar peann3npany. [IpoBH3vaTa
ce 6a3Hpa Ha HcTopHHeckaTa HHGOPMALMA 32 NPeNABEHH [apaHLMH, KaTO CE OTUHTA H eheKTa OT BEPOATHOCTTA 3a
BbIHHKBAHETO HA OBACLIH TAKMBA PA3IXOIH.

IIprxoasd v pasxoax

(i)  Hpodaxcbu na cmoku

Ipuxoanre oT nponakba HA CTOKH CE& OUEHABAT MO CrpasefIHBATa CTOHHOCT HA HACPELIHATA NpecTalMi HIH
BIEMAHETO, HETHO OT BBPHATH CTOKM M CTOHHOCTHH OTCTBITKM, ThPrOBCKM OTCTBMKH M HATypanHH pabaTu.
[Mpuxog oT npogaxba HA CTOKH CE [PU3HABA, KOrAaTO 3HAYHTENHA YACT OT PMCKOBETE M MO3HUTE, NPMCBIUM Ha
coOCTBEHOCTTa, C€ NPEXBBP/AT Ha KyNyBaua, CyMaTa Ha NPHXOLa MOKe HajgexHo na Obae oUeHeHa H e
BEPOATHO WKOHOMHUECKHTE [OJ3M CBBbP3aHH ChC CHEMKATA fd CE MOMYUaT OT MpeANpHATHETO; HATIPABEHHTE
pasXOaH H Bb3IMOKHOTO BpPbillAHE HA CTOKH MOMKE HANEHIHO Aa ObAe OUCHEHO, H KOrATO HAMA TOCMEIABALNO
MpOABMKABALIO YHACTHE B YIIPABJIEHHETO HA CTOKHTE.

l'lpexa'bpnm-[e'ro HAa BCHYKH 3HaAYUTENHH PHCKOBE H TNon3n oOT COGCTBEHOCT’TB, 3aBHCH OT HHAOWBHOYANHHTE
YCHOBHA Ha 1OrOBOPA 34 npoiaxba.

anXD}l HE CC NPH3HAaBa, TOrMABa KOraTo CBHUIECTBYBAT 3HAYHTE/NHH CbMHEHKHA OTHOCHO BB3CTAHOBABAHETO HA
IBAXHMATA CTOWHOCT, CEBP3aHWTC PaixXodH, HTH HMa BEPOATHOCT CTOKHTE 13 61.)1a'r BLPHATH.

(i) Hzevpuwigane na ycayzi
[puxoldu OT M3IBBPLIEHH YCNYrH CE TNpPH3HABAT B KOHCONMIHpAaHHA OT4eT 3a BceoOXBaTHHA JOXON
NpPONOPUHOHANHO HA CTEMEHTa Ha 3aBbpIUEHOCT Ha yCHyraTa KbM ZaTaTa Ha OanaHca.

{(iii) Komucuonnu
Korare ['pynarta AefiCTBa B KaUECTBOTO CH HA arcHT, 4 He KAaTO NPHHLUMIAN N0 CAENKATa, MPUIHATHAT NPUXOA €
paBeH Ha CYMAaTa HAa NOJYUYSHATA KOMUCHOHHA.

(iv) Hpuxodu om naem

Ipuxony OT HaeM ¢e NPUIHABAT B KOHCOMMUMPAHHA OTHET 32 BCeoOXBATHHA NOX0M HA §asa MHHEHHWS METOZ 32
BPEMETO Ha [POSBIKHTETHOCT HA NMU3MHTOBUA HOTOBOp. [lomyueHHTE MON3M C& NPUIHABAT B KOHCOMHIMpaHWs
OTHeT 32 BCeOOXBATHHUA DOXO/ KATO HEpaifieNiHa YacT OT OBLIHTE NU3MHTOBH NPUXOIH.
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Benexkn KeM KOHCOTHAMPAHAA GHHANCOB OTHRT

i)

K)

)

3HAYHMH CYETOBOAHH NOMTHTHKH (IPOABJKeHHE)

Tlnaumanus No AH3MHIORH JOTOBODH

nJTalI.laHHR [1Q EKEIUIQATALUNOHEH JIH3HHI CE€ TNPH3IHABAT B TNMPHXOOH H palXxoan Ha Dasa nuHeHHHA METOO 324
BPEMETO Ha MPOMBIMKHTEIHOCT HA JTU3IHHTOBHA LOrOBOD. HOJ‘Iy‘-[eHH BBHIUHH [10J13H C¢ MIPH3HABAT B TMPHXOAH H
pa3XoH KaTo Hepa3aenHa 4acT QT OBIINTE THIHHTOBH pa3xoaH.

MuHHMATHETE NWINHTOBH BHOCKH N0 (tHHAHCOBO-0QBBP3aHH JNHIWHTOBH JIOTOBOPH, CE PaillpeacNiAT MEeXIy
(HHAHCORH PA3XOAH M HAMANABAHE HA HEYpEJICHATE 3alb/DKeHAA, DHUHAHCOBUTE PaixOMH C€ Pa3NpescNaT KbM
BCEKH TEPHOL 34 BPEMETO HA JIM3MHTOBMA €pOK, T2Ka 4€ Ja c¢ NMOCTArHe IOCTOAHEH NMEepHOJHYEH JMXBEH
[POLEHT, HA OCTATEKA OT 3a/IbJBKeHNETO. [TOTEHUHMATHATE NU3MHTOBH TNALLAHHA, €€ OTYMTAT, KATO CE HArpaBH
QTHOBO TIPEUSHKA HA MUHHMANIHHTE NIMIMHTOBM (UTALIAHMA 34 OCTATLINMA CPOK HA AH3IUHIE, KOTATO KOPEKUHATA
TO JIM3NHTA & OTEBPACHA.

Onpedensie danu 0adenq cropalymMenue cbOvporcd AUIunz

Ilpn BL3HHKRaHEe HA CNOPA3yMEHHETO, I'pynaTa OMpefelis DAAKM TO € WM ChABPMKA €NEMCHTH Ha SIHIHHT.
Koukperen akTHB € TIpeMeT Ha JIM3HHT, AKO YU3MBIAHEHHETO HA CMOPATYMEHWETO 2ABMCH OT H30/3BAHETO HA
TO3M onpeened akTHB. Cnopa3ymMenHe Npenasa NpaBoTO Ha NOA3BAHE Ha AKTHEA, AKO CIOPAIYMEHUETO NMpEnaBa
Ha ['pynara npaBOTO A2 yIpaskHABA KOHTPON BbPXY H3MON3BAHETO HA DA3OBHA aKTHB.

[lpy REIHMKBRAHE HIK enes NOBTOPHA OUEGHKA HA CcrOpasyMexueTo, [pynaTa pasfens MNAWAHKA W pYTH
Y3IUCKBAHH Bb3HAIPAKACHHA OT TOBA CIOPAIYMEWUC B TAKHBA 33 NH3HMHI H TAKWBA 33 ADYIHTE €/IEMEHTH, BL3
OCHOBA HA OTHOCHTEJIHHTE MM CTIPaBe/UTHEH CTOIHOCTH. Ao ['pynara 3akmoaH ye 3a gajeH GUHAHCOB NH3HHT, €
HEBBIMOXKHO [Ja Ce Da3sfeiAT MNAallaHHATAa HAASHIHO, aKTHB W MAacHB c& TNPUIHABAT B pazmep, paseH Ha
CTIpaBe/lIMBATa CTOHHOCT Ha BaioeuA axTre. Cle/l TOBA NacHBa Ce HAMANABA, KATO [UIAWAHNATA CE& MIBBPUIBAT U
BMEHEH (HMHAHCOB pa3Xofl BBPXY NMacHBa ce NMPHU3HABA KATO ¢ M3NONZBA AH(EpeHUHANeH NHUXBEH NPOLEHT Ha
[pynara.

DuHaucop TIPHMXOIHM B pAa3X0OH

DHHAHCOBUTE NpHXOOH BKJIKYBAT MPHAXOAM QT JHXBH IO WHBECTHPAHH CPEACTBa, NMpAXOAH OT AHBHIACHTH,
NpPOMEHH B CHPaBEUIMBATA CTOAHOCT Ha (PHHAHCOBM AKTHBHM OTHHTAMH 10 CIpABEIINBA CTOWHOCT, KOTATO
NpOMSAHATA ¢& OTYMTa kaTo nevanfa unu 3aryba M neuanda oT orepauMu B uyxaecTpaHHa sanyTa. [lpwxon ot
JIMXBH CE NPHIHARA B MOMEHTA Ha HAMHC/IABAHETO MY 110 METOMA Ha eheKTHBHATa NHXBA. [IPHXOI OT AMBHACHTH
CE MPH3HABA HA JATATA, HA KOATO € YCTAHOBEHO NpaBOTO Ha [ pynaTa fia MonyyH NallaHeTo, KOATO B Cy4as Ha
KOTHPAHW/TBLPIryeMH LEHHM KHUXa € JaTaTa, CAE/l KOATO AKLUHKTE CTaBaT 63 Npaso Ha NMoTydaBaHe Ha MOCHEAHHA
JIHBHIICHT.

(PHHAHCOBHM Pa’IX0/AM BKJOMBAT PA3xOAM 3a JIMXBH 10 3aEMH, Pa3XOAH B PE3y/ITAT HA YBENHEHO 3aJBIKEHHME,
cnemeThue Ha NpuSMDKaBAWE C eflMH IEPHOL HA KATATA, ONPE/IENeHa 3a PEaNH3IMpaHe HA NPOBMIMATA, 3arybu ot
OTEpPALMHK B YYKASCTPAHHA BaNyTa H 00ieleHKa Ha PHHAHCOBH AKTHBK. BCHUKM pasxoiy MO [UTATHMH JTHXBH N0
33EMH Ce NPUIHABAT KATO NMevanfa Him 3aryfa kaTo ce H3MON3Ba METO/Aa Ha eekTHBHMA IHXBEH TPOLEHT.

Ileaan®u u 3arybH OT BaSyTHH KYPCOBH PA3fHKH Ce OTYHTAT Ha HeTHa Gasa.

Janbk BBEpXy nevanbata

HanbKsT bpxy nevandara 3a rofAxHaTa NPeACTABNABA TEKYLUH H OTCpOYeHH NaHbUM. JaHbKBT BBPXY NMeuatbaTa
ce IpH3HaBa b mevanfy u 3arySu ¢ H3KMIOUEHHE HA TO3H, OTHacALl ce A0 Guinec KoMOMHALMH HAM 10 CTATHH,
KOMTO €a NPHIHATH JAHPEKTHO B COBCTREHHA KAMMTAN, WIH B Apyr BceobXBaTeH A0X0M.
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Benexuu KbM KOHCONUAUMPAHUA PHHAHCOR OTUET

3HauHMHK CUETOBOJHH NOJHTHKH (NPOAbIKEANE)

Janbk Bbpxy neua1fata (NpoahilKeHNe)

TexymumaT JaHLK ca 0YaKRAHMTE AAWBUHH MIAlUaHWK BbPXy obnaraeMara neyanba 3a roAHHaTa, npHnarafku
JAaHBYHUTE CTABKH B CHJ/la KbM [aTaTa HA H3IFQTBAHE Ha KOHCOJ’[H,E[M]JEHHH OTHET 3a E]JHHEHCOBOTO CBCTOAHNE, H
HAKOM KODEKLIHM Ha ABDKAMHSA LaHBK, OTHACALIH CE 32 MPEAXOAHH TOAHHH.

OTcpodeH OaHBK He Ce MpuiHaBa 33 CNEAHKTE BPEeMEHHH DA3NHKK: ITbPBOHAYATHO NpPH3IHABAHE HAa AKTHRM M
NacHBH TIPH CAENKA pasnAyHa oT Ou3Hec KOMOWHAUMA M He 3acsaraud neyandH M 3arybu HHTO 35 CYETOROAHM
HWTO 32 JAaHBUHHM LEMH, ¥ PATHKM CEBP3aHH € WHBECTHUHM B ABLICPHH TPEANPHATHA M ChBMECTHO
KOHTPOJIMPAHH TIPEANPHATHA AOKOAKOTO € BEPOATHO Y€ TE HAMA A2 UMAT 06paTHO MPOABAEHUE B 0DOIPUMOTO
Ebaewe. B nombnHenue, OTCPOUEH NaHBK He Ce TpH3HABA 33 oDNaraeéMu BPEMEHHM PA3lMKKM Bb3HHKBALUK OT
MEPBOHAYATHO NMPHU3HABAHE Ha MONOXKHTEIHA penyTalus.

Cymara Ha OTCpOUEHHTE JaHLuu ce Da3Upa HAa 0YAKBAHETO Te A CE PealH3HpaT WM NMPHCNAAHAT, HAMOM3BAHKY
OPANOXHMHTE KbM AataTa Ha fanauca JAHBYHH CTABKH. OTCqueHHTe NaHBbYHKW aKTHBH W NacHUBH C€ HEeTHpaT
aKO MM2 MPaBHO OCHOBRHWE 33 HETHpaHe Ha TeKYIUM JaHbYHH AKTHBM W NACHBH M Te ce OTHACAT OC JaHbUM
BBpXy nedanfara HANOKEHHM OT ChIUMTE AAHBLUHHM BIIACTH Ha CHLIOTO APYKECTBO HiM HA PA3fIMIHH APYKECTBA HO
Te Bh3HAMEPABAT 12 YPELAT AaHBUHHTE NACHBH M KTHBH Ha HETHA §a3a MM TEXHUTE JAHBYHM AKTHBM H NaCHBH
LLIE CE PEANH3UDPAT EAHOBPEMEHHO.

AKTHB 110 OTCPOYEHH JaHBUK CE HAYMCIIABA CAMO A0 pasMepa, 0 KOHTO ¢ BLIMOXHO Obaeia obnaracMa neyanda
oa Objle HA MTHA NPY YCIOBHME, HC WEM3NMON3BAHWTE NAHbUHH 3arybu W KpeAHTH morar Aa Obhar W3NoA3BaHu.
OrcpodeHnTe NaHbUYHKM AKTHBH Ce NPErNexNaT KbM BCAKa OTH4ETHA [ATA W C& HAMANABAT ACKONKOTO ObjellaTa
M3T0/Ia He e MOBeYe BEepOATHO fa Ohjle peanuinpana.

Tpy ONpeneiIsiHeTe Ha TEKYWMTe M OTCPOYMEHMTE AaHblM ['pynaTta HIMOM3Ba CueTOBOAHATA §a3a, OTHUCAHA B
Benexka 2 no-rope.

m) HoBH H HZMEHEHM CTAHAAPTH M PAIACHEHHA

[lpes Texywara rogHHa JpyxXeCcTBOTO € BBINPHENO BEMUKH HOBH M mpomeHeHH MCDO, KOBTO ¢a CBbP3aHH ¢
OeHHOCTTa MY M €a B CiNa 32 OTYETHHUA NEPHO, 3armoyBall Ha | AHyapu 2016 r. IpunaraHeTo UM He e JI0BENO L0
3HAYHTEHH NPOMEHM B CHETOBO/IHHTE NMCAHTHKH Ha HpyXecTBOTO.

KM pataTa Ha u3roTBsHe Ha dmnancosus oTyer CMCC/KMPCPO e uznan craHgapTH U pazAcHEHUA, KOUTO Boe
ome He ¢a 8 cuna. Hakon oT 1ax ca npHerd oT Esponciickna cvro3, a Apyry BCE Olue He ca. PpKOBOACTBOTO
OYaKBa, 4¢ MPUEMAHETC HA TE3W CHETOBOAHH CTAHAAPTH B Ob/IellH NePHOAW HAMA /13 UMa CBIUECTREH e(DEKT BBPXY
MHAHCOBHTE OTHETH Ha pyKecTBOTO.

Cranpapr, nzpaaesn o1 CMCC/ KMPC®O n opobpenn ot EC, kouT0 Bee 0me He ca BAe3H B EH/Ia H He
€4 NPHJOKEHH IT0-PAHO!

Cranpgapture, uinagenr o1 CMC/KPMCOO, KoMTo BCe OMIE He BNE3SM B CHWIA KBM JATATA HA M3JaBaHe Ha

(HHHAHCOBHMTE OTUETH H HE €a NPHIOMEHH 0-PaHo, ¢a W3DpOoeHH No-10:y. py»ecTBoTo BE3HAMEDPABA /1a pHEME
Te3W CTAHOAPTH, KOTAaTo T BNA3AT B CHIA.

MC®PO 9 DuHaHCOBH HHCTPYMEUTH
HobuAT cTaHdapT BAH3a B CHNA 33 CHETOBOAHMTE NEPHOAM 3anQyBaluy Ha unH cnea | anyapu 2018 roguua.

JpyXecTBOTO ¢ B IIPOLEC HA OLCHABAHE Ha edeKTa HA TO3IM CTAHAAPT BBpPXY (MHAHCOBOTO ChLCTOAHHE WM
$hUHaHCOBHAT pe3ynTar.

MC®O 15 I[TpHX0gH 6T LOTOBOPH ¢ KJIHEHTH
HoBuAT cTanapT BNM3a B CHNA 3@ CHETOBOAHM NIEPHOLM 3aMouBalll Ha wiK cnen | anyapu 2018 rognna.

Jpy»ecTeoTo € B MpoLEC Ha OLCHABAHE Ha edexTa HA TO3H CTAHOAPT BbPXY (HHAHCOBOTO CHCTOSHHE MM
HHAHCOBHAT Pe3yNTaT.



"MErATPOH"EAL
Koncorudupan punarcos ormem ko 31 dexemspu 2016 2.
DeexKH KbM KOHCOJHAHPAHNA GHHAHCOB 0TYeT

v) HoBn 1 HaMeHenn cTadaaptH k pasacHendn (IIpoasixenne)
CrangapTH H pazfacHeHHs, maaagern ot CMCC, kouro onte He ¢a npuetn ot EC:
MC®O 14 Pery1aTopHH 0TCPOSEHH CMETKH
HomuaT cTaunapT BAM3a B CHIIA 3@ CYSTOBOIHH NEPHOMH 3aMOMBALUM Ha Wik cned | aHyapH 2016 ronuxa,
OnofpeHnsTo HAa TO3H CcTadaapT oT EC € 0TNOXEHO 32 HEONPEAGIIEH [IEPHOL.

Jpy®ecTBOTC € B NPOLEC HA OUEHABAHE HA eleKTa Ha TOIH CTAHAApPT BbPXY (PHHAHCOBOTO CHCTOAHHE WM
()MHAHCOBHAT pe3ynTaT.

MC®O 16 JInsnnurn
HoBHAT ¢TaHaapT BNM2a B CHNA 3a CYETOBOAHH NMEPHOAH JANOYBALIM HA WK ciel | auyapH 2019 roanna.

JpyKecTBOTC € B Npouec Ha OleHaBAHE HA edeKTa Ha TO3IM CTAHAAPT BBPXYy (PHUHAHCOBOTO CLCTOAHHE WIH
$HHAHCOBHAT PE3YTAT.

Himenennsn kom MCOO 10, Konconnaupanu duuancoen oruerd H MCC 28 HuBecTHIIMH B 2COLHUPAHH
NpeJHPHATHA H CbBMeCTHM npeanpuatHa: [Ipogaxba i NpexXphLpasiHe HA AKTHBH MeXIy HHBECTHTOP H
HETOBO ACCLIMHPAHO HIH CHBMECTHO APYKECTRO.

EdexkTHBHaTa gaTa Ha BIM3AHETO B CHNa HA TE3H HIMEHEHUA € OTROXKEHO 3@ HeQrpeaeneH Nepro.

Onobpenuero Ha Te3H MiMeHeHus oT EC ¢ otnomeno. JdpyxecTsoTO € B [IPOLEC HAa OLUSHABAHE Ha € eKTa HA Te3H
M3MEHEHHA BLPXY QHUAHCOBUTE OTHETH

Hamenennn xbm MCC 12: TlpuzHaBaHe HA OTCPOYEHH AAHLYHH AKTHBH 33 HEPEATHIHPAHAM 3arybn.
Teau u3MeHEeHUA BAH3AT B CHIIA 33 CHETOBOAHH MEPHOAM 3an04BallM HA WiH cen | anyapu 2017 1.
HpyxecTBOTO € B NpoLEC Ha OLEHABAHE Ha e)eKTA HA TE3H HIMCHEHHS RbLPXY $HHAHCOBHTE OTHETH.
Hzmetenns kM MCC 7 HHHOHMATHBA N0 ONGBECTABAHETC

Te3u H3MeHeHHA BNU3AT B CHMA 32 CYCTOBOAHY NIEPHOAN Ha 3aMI0YBALLM HITH cred | anyapu 2017 .
LpyHecTBOTO € B NPOLEC Ha OUeHABAHE Ha e)eKTa HA TEIH MIMEHEHWS BBPXY (HMHAHCOBUTE OTHETH.
MosicHennsa kM MCPO 15: TIpUxoan 0T ROTOBOPH ¢ KIMEHTH

Te3H NOACHEHHA BITH3AT B CHJA 33 CUESTOBOIHY NEPHOAH 3aMO4BalLM Ha WY cnel | awyapn 2018 1.
HpyxecTBOTO € B IPOLEC Ha OUCHABAHE Ha eeKTa Ha TE3H NOACHEHHN BBPXY (PUHAHCOBHTE OTHETH.
Hamenenna koM MCOO 2: Knacndnxanus o cueHKa HAa namaHus ua 6a3a1a Ha GaszaTa ma aKoMA

Tean Y3MeHEHHs B/IM3AT B CMAA 3A CYETOBOANH MEPHONH 3anoyBallv HA KK cnend | anyapu 2018r. JpyxecTBOTO
€ B IpOLEC HA OUCHABAHC Ha CCIJCKTG OT TE€3H HIMCHEHHA BBPXY EbHHaHCOBHTﬂ QOTYETH.

Mamenenns wbMm MOPQO 4: llpnaarave Ha MCOCPQ 9 DHHancoBH HHeTpymentH ¢ MCPQ 4
3acTpaxoBATEIHH JOTOBOPH

Te3u H3IMEHEHHA BIM3AT B CHNA 32 CYETOBOAHM NEPHOIH 3anousawy Ha HaM cnex 1 amyapd 2018r. ApymectBoTo
€ B NIPOLEC Ha OLEHABAHE HA eeKTa OT Te3H M3MEHEHHA BBPXY QUHAHCOBHTE OTYETH.

Ioao6peHun kxuxm MCPO 2014-2016

Tean nomodpeHus BNH3AT B CHIAa 3a €YCTOBOAHMTE NEPHONM 3aMouBalld Ha MW cned | anyapu 2017t
JpyxeCcTBOTO € B MPOLIEC Ha OLgHARaHE HA edeKTa Ha Tean noaobpeHHs BLpXy GHHAHCOBHTE OTHETH.

KPMC®DO Herepnperaman 22 CaenkH B 4yKRecTPAHHA BAJYTA H ABAHCOBH NAAUIAMHEA

Tazn vHTepupeTalHs ¢ BIH3a B CHNA 33 CYETOBOAHHTE NEPHOIM 3aMoYBaild Ha unM cmea | swyapn 2018r,
Ilpy»ecTBOTO € B MPOLEC Ha OLeHARAHE HA eEKTA HA TalH UHTEPIPETALHA BLPXY QHHAHCOBUTE OTYETH.

Hamenennn kem MCC 40: [Ipexsbpanave HA HHBECT HUUHOHHH HMOTH

Te3u U3MEHEHHA BJH3a B CHNA 3a CYETOBOJHM NMEPHOAH 3aN0UBAILM Ha UmH cnell | auyapn 2018r. HpyxkecTBoTO €
B NPOLIEC Ha OLEHABaHE Ha eeKTA OT TEIM H3IMEHEHHA BLPXY DHHAHCOBUTE OTYETH.

Jlpy*ecTBOTO O4aksa NPHEMAHETO HA TE3W CTAHAAPTH, H3MCHEHMS W PA3ACHEHMA A3 He OKAKe CHUIECTBEH edeKT
BbpXy (PHHAHCOBUA OTYET HA [(py:KECTEOTO B IEPHONA HA TbPBOHAYANHOTO MY LIPHIIATAHE.
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"METFATPOH"EAH

Konconudupar unancos omiem kom 31 Oexenmspu 2016 2.
Benexkn KbM KOHCOJTHAHPAHAL QMHAHCOR OTYET

(1) MCDO 13 Ouennpane Ha cnpapeniHBa CTORHOCT

Hpyxecraoro npunara keM peaka OamadHcosa pata MCOO 13 QuensBaHe Ha crpaBeqyiiea CIOHHOCT MO
OTHOWIEHHE Ha GUHAHCOBHTE HHCTPYMEHTH H He(WHAHCOBHTE aKTHBM OLEHNBAHM [0 CNPABEANIHBATA HM
CTOHHOCT.

CripaBeIMBa CTOMHOCT € LeHaTa, KoATo 61 OWna monmydyeHa npW npodakbaTa Ha eJHH aKTHE MNH MnareHa NpH
NpeXFLpNAHETO Ha 3aAb/KeHHe NpH oOrualina cAenka MexTy Na3apHHUTE YJaCTHHUH KbM J1aTaTa Ha OlLlEHKaTa,
QueHsBaHE Ha CIPABEANMBATA CTOHHOCT ce Da3uMpa Ha OPEANORCNKEHWETO, de NpoaakbaTa HA AKTUBA MM
MPEXBBPNAHCTO HA 2aABIIAKEHHETO C€ OCBIUCCTBABA!

*+ Ha ocHOBHHA 11a3ap 3a aKTHEa HIIH NaCcHBa HITH,

+ Ilpu nunca Ha OcHOBEH Na3ap, Ha Hai-OnaroNPHATHUA Na3ap 32 aKTHBA WK NACHBA.

OCHOBHHAT HIH Hal-OMaroNpHATHMAT Nasap cie/iBa Aa G1AAT NocToNHK 3a dpyxkecTnoTo.

CrpaeeiHaTa CTOHHOCT Ha QKTABA HIIM NACHBA CE OLUCHABA KAaTO CE HONYCKA, Y& Y4YACTHHUMTE Ha Mazapa e
M3II0N3BAT Ta3H CTOHHOCT NpM OUCHKATA HA aKTHBA WM NACHBA, H Y€ T¢ We [eHCTBAT CBIMIACHO HaH-noGpus
MKOHOMMTIECKH HHTEpRC.

CripaseqyeaTta cTOAHOCT Ha He(MHAHCOBMTE aKTHBM Ce ONMpefess KAaTO Ce B3EMe MpeiBHi CrocoOHOCTTAa Ha
YYACTHHLUHTE [a Fr¢HePHPaT MKOHOMHYMECKH TI0T3M KAaTO H3NOJI3BAT aKTHBA HAM KaTo ro NpOAandT Ha ApyT nazapeH
KOHTpAreHT, KOATO tie M3N0N3Ba aKTHBa N0 Hal-106pHa H edeKTHEEH HAYMH.

Jpy*eCcTBOTO NpUIAra TEXHMKH 33 OUCHKE, MOAXOMALM TPH CLOTBETHMTE 0OCTOATENCTEA, H 3a KOHUTO ca HaNHLE
AOCTATHYHO [JaHHH 2a OLUEHKA Ha CripasednHBaTta CTOf{HOC’T, KaTO MAKCHMH3IHNPA WINONIBAHCTO HA 0603PL!MH
napaMeTpH H CBEXAA A0 MHHHMYM HAlION2ZBAHETO HA HeOOO3pHMKU MapaMeTpu.

BCHYKH aKTHBH W MACHEH, 32 KOMTO C& H3MO/I3BA MPH OLEHKATA UM MU ¢& ONIOBECTABA CIPaBeL/IMBa CTOHHOCT, C&
IeIAT Ha CEJIHMTE TP HMBa Ha Hepapxud Ha 0a3aTa Ha XMIIOTE3HUTE HA TEXHHKKTE Ha OUECHABAHE!

* Huro | — KorHpaHH {HEKOPHTHPAHH) LEHH Ha AKTHBHH Na3apH 33 HASHTUYHH aKTHBH HIH MaCHBH

+ Hueo 2 — TexHukH 33 OLEHKA, [IPH KOMTO NApaMeTpPHTE 32 OLEHKA HA CHpaBe/NMBaTa CTOHHOCT Morar jaa
ObaaT HaBMmOJaRaHM NPAKG MM KOCEEHO

* Hwupo 3 — TexuHKH 33 OLUCHKA, NIPKY KOWTO [IAPAMETPHTE 3a OUEHKA HA CTpaBe/UIMBaTa CTOMHOCT HE MOTAT Aa
Obaar HabniogABaHM IPSKO MU KOCBEHO

K®m Bcsaka Danancosa nara, PLKOBOACTBOTO NPaBH aHATMZ HA [IPOMEHKTE B CrIPaBEANMBATA CTOHHOCT Ha aKTHBHTE
W MacHBHTE W CJIEAM 33 OTPOKEHHETO MM BLB QHHAHCOBMTE OTUETH CHIMIACHO MpPHETaTa CYETOBOOHA MONHTHKAE.
HpyKeeTBOTO NpaBH IPELEHKA JanM € HACTBITHIA NPOMAHA B KATETOPH3IMPAHETO HAa AKTHBHTE HJIM NacHBHTE
CBITIACHO XHIMOTEINTE Ha TEXHHKMTE Ha oueHspade. C OMOLITA Ha ceprHdHUMpaHd oueHHUTeNH PbKOBOACTBOTO
CPABHABA BCAKA OT MPOMCHHWTE B CrIpaBeaIHBaTA CTOHWHOCT HA AKTHBWUTE H MACHUBUTE € 0503pHMHTe napaMeTpi 3a
Da ce NOTBbPAM, Y€ NPOMEHHUTE Ca PA3YMHH.

HpyxecTROTO ONpefens akTHBHTE ¥ MACHBUTE, 33 KOMTO ClieBa Ja ObAaT HalpaBeAH ONOBECTABAHHA BEB BPbHIKA
£BC CIPABEAMBATA MM CTOHHOCT, Ha 0a3ara HA TeXHHA XAPAKTEP, PHUCKOBE W HUBOTO HA fiepAPXUA, B KOETO Te
[1011aAaT, II0COYEHO No-rope.

4. ¥npasJieHHe Ha MHAHCOBUA PHEK
I'pynata MMa eKCNOIMLMA KbM CNIEHHTE PUCKOBE BLIHKUKBALWM OT ynioTpefaTa Ha (hHHAHCOBN WHETPYMEHTH!
®  KPEAMTEH PUCK
®  JIUKBHOCH PHCK
& nazapeH puck
*  OMepaTHBEH PHCK.
Tasu Genckka npencTaBs HHQOPMALMA 32 €KCHOIMUMATA Ha I'pynaTa KbM BCekM €IMH OT TOPHHMTE PHCKOBE,
uenuTe Ha [pynarTa, NONKMTHKH U IPOLECH 3@ H3MEPBaHE M YIPABMCHUE Ha PUCKA, ¥ YMPABMCHHETO HA KanHTana
Ha I'pynata. JOMBIHUTENHH KOJMUECTREHH OMOBECTABAHWUS Cd BKIIFOYEHHM B GENOKKNTC KbM KOHCOJHIMpaHHs
(PHHAHCOBHS OTUET.

PBKOBOACTROTO HOCH OTTOBOPHOCTTA 33 YCTAHOBABAHC W YNPABJICHHE HA DHCKOBETE, ¢ KOMTO ce cBibckea
T'pynata. Tasn nomuTHKa yCTAHOBABA JIHMMTH 3a [IOEMaHE Ha PUCKOBE NO OTAC/IHH BHAOBE, e HHHpA [1paBHia 32
KOHTPOJI BhpXY PHCKOBETE M CHOTBCTCTBHE C YCTAHOBEHMTE JTMMHMTH. TazM NMONMTHKA NOANEKH Ha [ICPHOIAMYHA
TPOBEPKA C L/l OTPA3IABAHE HA HACTBIMAIM UIMCHEHHA B NAIAPHATE YCNOBUS U B AeilinocTTa Ha [pynaTa.
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Korcomudupan gunarcog omuem xom 31 dexemspu 2016 2.
Benesxxs X6M KOHCONUAUPAHUs PHHAHCOB 0TYET

4. ¥npaeinenne Ha drHancoepus puck (IlpogsKeune)
(i) Kpedumen pucx

KpezuTHuaT pHck 3a I'pynmaTa ¢€ ChCTOH OT PUCK OT (UHAHCOBA 3aryda B CHTYAUMs, NPH KOATO KIHEHT HIH
CTpaHa IIC (PHHAHCOB HHCTPYMEHT HE ycree [Ja M3NLAHW CBOMTE AOTOBOPHM 3aJb/KeHHA. KpeOHTHHAT puck
NPOMUATHYA OCHOBHO OT BA¢MAHUS OT KIHEHTH H HHBECTHUHH BEB (QMHAHCOBH HHCTPYMEHTH.

Bsemanun om xaueimu

ExcnozmiuaTta kbM KPEIHTEH PHCK € B PE3YNTAT HA MHAMBHAYAIHHTE XApAKTEPUCTHKH HA OTACGTHHTE KNHEHTH.
Tasu €xCno3MUHMA CBbUIO TaKa MOXKE J1a 38BHCM OT PHCK OT HEMNALIAHE NPHCBL 33 HHIYCTPHATA HIM 33
BLTPEUIHHA N1a3ap, Ha KORTO ['pynaTa oneprpa. [IpHMXOAHTE Ce peantiupaT camo HA BETPELIHHS Na3ap.

Kpenuthata nonHTHka Ha ['pynarta MpeRBHAAA BCEKM HOB KIMEHT [a C& MPOYYBa 3& KPEAHTOCTIOCOBHOCT HpPEaH
Ia cC NMpeanoxxaT CTAHOAAPTHHUTE YCNOBMA HA AOCTABKA W IJIALIAHHA. AHanuibT Ha prnan BH/IIOYBA, HO HE CC
OrpaHHyasa 10 BEHUIHM PEHTHHIH, KBAETO €A HANMUHM TAKHBA, U NPENOPLKH OT baHKyM B HAKOH clyyau. I pynara
YCTaHOBABA JIAMHTH 33 NOKYMKA OT BCEKM CBOH KIHEHT. TE3M IMMHTH C& NPETIeRIaT Ha TPUMECETHa Baza,

KJ'IHCHTH, KOHTO HE MOraTr ga €€ BMECTAT B KPHTEPHHTE 34 KPCHHTOCHOCO6HOCT MOraT ia H3BBPUIBAT TIOKYIKH
Cpely aBaHCOBO NnalaHe.,

Ipynara otwnra obeslienKa, KOSTO OPEACTABNABA O4AKBAHHTE 3ary0H Mo OTHOUIEHME HA ThPTOBCKHTE H APYTH
B3EMaHHA W HHBecTHIUM, O0e3LeHKATa ¢e ChCTOH OCHOBHO T KOMIOHEHT, KOHTO C& OTHAcf 32 HHAMBHMLYAIHO
3HAYHMH CKCIIOAHUHH KM KOJIEKTHBCH KOMIIOHEHT 34 3ary6a 34 rpynu ¢xX04HH aKTHEH NO CTHOLUEHHE Ha 33F}'6H,
KOHTO €a4 BLIHHKHATH, HO BCC OUIE He ca Hﬂ.eHTHd)HLalaHH. KoneKTHBHUAT KOMIIOHEHT ce ONpEACnA Ha 6333
HCTOPHYECKH NaHHH 33 MIAAHMATA N0 CXOAHH GHHAHCOBH AKTHBH,

Tapanyun

TlonuTrkara Ha 'pynara ¢ na AaBa (hMHAHCOBM rapaHuMM Cnyxelny 3a ofeanevasaHe Ha ObASIIM [UIALIAHKR KBM
JIOCTABHHLIA Ha CTOKH (Bik Denexxa 21).

(ii) Juxsuden puck

JInkBHicH pHCK BBIHHKEA IIpH NOJOXKEHME, ue [pynara He M3IIBIHM CBOMTE 3aib/UKEHHA KOraTo Te cTaHaT
M3HCKyeMH. ['pynaTa mpunara noaxod, KOATO Ja OCHIYpPH HeoOXOAMMHA JHKBHAEH Pecypc, 3a Aa ce NocpelHaT
HACTBLIIWINTE 3A4BIAKEHHA TIPH HOPMATIHH WK HABBLHPEAHM YCNOBHA, O3 a ce Peann3npaT HENpHEMIKBH 3aryGu
WK 12 CE YBPEAM PenyTauusTa Ha [ pynara.

prna'ra npasH ClJHHaHCOBO IUlaHKpaHe, € KOETO na IOCPEUIHE HM3NJALAHETO Ha paixeldl W TEKYIIKWTE CH
3a0bJKCHHA HAa MEcc4dHa, TpUMeCesHa M roaMliiHa Baza, BKINUYKTEIHO oﬁcny'xcaaum'o Ha (HHAHCOBHTE
3aaLJixeHHa. Topa MjlaHKWpaHe KHIKMOYBA NMOTEHUHATHNA cEl'JEKT Ha HM3BBLHPEIHH obcToATENCTBA KOUTO HE MOrar
Aa ce [TpEABHAAT [IPH HOPpMAJIHH YCIOBHA,

(iii) Ilazapen puck

[MazapeH puek € PUCKBT MpPH NPOMAHA HA [IA3ADMKMTE LIEHH, KATO KyPe Ha 4YyXKAECTpPaHHa BaNyTa, JIHXBEHH
NPOLIEHTH MM LEHH HA KANHTATIOBM MHCTPYMEHTH, JOXOLBT Ha I'pynara MIM CTOHHOCTTA Ha HEroBHTE
HHBECTHLMM Ja ObiaT 3acerdars. LlenTa Ha ynpaBneHWeTO Ha NasapHUA pHCK e Ja ynpaelifsBa M KOHTpOJMpa
EKCMO3HLIAATA Ha MA3apeH PHCK B MPHEMITUBH TPAHMIM KATO C& ONTUMMU3NAPA Bb3BPBLUAEMOCTTA.

Behymen prck
Karo uane, I'pynara He € H3N0XKeHa Ha SHATUTENEH BATYTEH PHCK Thil KaTto:

L NOKYNOKHTE Ha OCHOBHHTE CTOKH W MaTEPHAITH, C KOHTO prnaTa ThPTyBa WIH Bfara B NPOW3BOACTBOTO, Ca
ACHOMHHHPAHH B NEBA WK EBPO;
L4 npo,ua:chme Ha BBRHIUEH NMazap ¢plLIO ¢a JEHOMHNHKPAHH B JIEBA.
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Konconudupan unancos omuem xom 31 dexemepu 2016 2,
BenexxH KbM KOHCONHANPAHHA GHHAHCOB OTYET

4. ¥Ynpasnenue Ha ¢uHaHcoBus puck (Ilpoabnxenne)

Huxaen puck
['pynara ynpasasBa cBOs JIMXBEH PUCK, KATO & CTPEMHU 1A JIOTOBOPH JTMXBHTE ITO KPEIHTHTE A3 ca 00BLpIanH ¢

EURIBOR, a AUXBHTE N0 OpCAOCTABEHHMTE 3aeMM 1a ObAaT ¢ QUKCHpaHa NHXBa, OKPHBEAINA [NALMAHHATA MO
NO/lYYeHNTE TAKMBA.

(iv) Onepamusen puck

OriepaTHBeH € PUCKLT OT MPEKM MM MHIMPEKTHH 3ary0H, KouTo ['pynarTa mMoXe Aa NOHECE BBB BPBIKA ChC
CBOMTE NpPOLECH, NEPCOHAN, TEXHONOrHM W WH(pacTpyKTypa, @ ¢blllo M OT BBLHIUHH (DAaKkTOpY PazNnuuHH OT
KPCOWTHHTE, MA3APHUTE M [HKBHOHMTE DHCKOBE, KaTO HalpUMep TNpPaBHH M PEryNaTOPHM W3HCKBAaHHA M
OoBWONPHETH MPHHIMIIM 33 KOPNOPATHBHO BOAcHe. OTNEpPaTHBHH PHUCKOBE BB3IHMKBAT OT BCHYKM ACHHOCTH Ha
I'pynara. Lenra na I'pynata e pga Hananckpa u3GarsaHero Ha (PUHAHCOBWTE 3arybM W HAKBPHABAHETO Ha
peryrauusTa ci ¢ ehexTuBHOCTTa Ha OOLIMTE Pa3X0aH H Aa M30ArBa KOHTPONHH IpOLEIYDPH, KOMTO OHXa MOTNH
0A OrPaHH4aT HErOBOTO PAIBMTHE M KPEaTMRHOCT. Pa3zpabOTBaHETO M BBBEKIAHETO HA KOHTPOIH, KOMTO
MHHHUMH3IHPAT ONEPATHBHNMA PHCK ¢4 OCHOBHA OTTOBOPHOCT Ha PhKOBOACTBOTO Ha BCAKC QYHKUHOHANHO HHBO Ha
I'pynara. Tazk 0TTOBOPHOCT € NOAKPENeHa oT oOLMTe NpaBKkna Ha ['pynaTa No OTHOLIEHNE Ha:

- Hzucksauns 3a noaAxXoA410 PasnIpeencHHEe Ha AMTLHOCTHTE, BKIMFGYHTCIHO HE3ZABUCHMO 0}106]JHBaHE Ha
TPaH3IAKLUHHTE

e V3McKBaHMA 3@ MPOBEPKA M NPOCNEAABARE HA TPAHIAKLMHUTE

e (naipaHe HA PEFYNATOPHUTE M AAPYrH NPABHH H3HCKBAHHA

» JIOKYMEHTHPAHE HA KOHTPOJIHMTE H NPOLEAYPHTE

®  liMckBaHMa 33 NEPHOAMYHO TIPETNEXAAHC HA OMEPATHBHHTE PUCKOBE H AACKBATHOCTTA HA KOHTDPOJMTE,
BBBCACHH CTIPAMO HICHTHOUUHPAHUTE PHCKOBE

®  [3ncKeaHMA 33 LOKNANBAHE Ha OMEPATHBHUTE 3ary0H ¥ NPEIOKEHNS 33 KOPEKTHBHH ACHCTBHA

®  Pazpaborsane Ha MnaHoBse 3a GeACTBUA

* OO6yvcHHA K pa3BRMTHE HA TIEPCOHaNa

®  ETuudu 1 QupMeHY CTaHAAPTH

o  OrpaHiYaBaHE¢ HA PUCKOBETE, BRIIOMMTENHO CKNIOYBAHE HA 3ACTPAXOBKH, KOTaTo TOBA € CHEKTHBHO

CnaspaHeTo Ha (JUPMCHMTE CTAHAAPTH CC MOCTHTA 4YPE3 MPOrpamMa 3a NEPUOAMYHM Tiperienu. Pesyntature ot
OpereINTe ¢& AUCKYTHPAT ¢ PBKOBOMACTBOTC HA CBOTBETHHTE OTAENH, 3a KOHMTO C¢ OTHacAT, a obofweHre Ha
pesynratuTe ce uanpawat Ha OblloTo ¢ubpanue u BUCWETO pRKOBOACTBS Ha [ pynaTa.

(v} Yupaenenue na kanumana

Tlo/mTHKaTa HAa PBKOBOACTBOTO € J1a Ce MOLBPXKA CHIMA KAMMTanoBa §asa, Taka ue N2 ce NMOANbPHKa A0BEPUETO
HA COﬁC’I’BCHHLlHTC, H Ha Ma3apa KaTo UANO, U O0d MOXC Ja C€ OCHIYpAT YCI/IOBHA 33 pa3sBHTHE Ha braHeca B
oraele.

CrroacHo H3MCKBaHMATA Ha THProBCKM 3aKOH, uN. 246, an.l ¥ an.2, T.1, aKIHOHEPHHTE JPYKECTRA Ca JUThXKHM Ad
dopMupaT oun ,,Pesepeen” B pasmep or /10 unH no-ronam or yeraBHua kanutan, Kbem 31 gekembpn 2016 r.
H3ucKyemHa (DOHJ pelepred ¢ B pasMep Ha 448 xun. Jle. (swn. 448 xun.ne. 3a Ipynara) — kbm 31.12.2015 1 - 448
Xui. nB. (Bxn. 448 xun.ne. 3a I'pynara)
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24. @uHancoBN HHCTPYMeHTH (TIpoasnkenne)

Banymen puck

ChUecTBYBAMHUA BANYTSH PHCK € MWHMMHM3IMpaH TbH KaTO OCHOBHATA YACT OT BANYTHMTE BIEMaHHA / 3aQBIKEeHHA
3aBHCAT OT choTHOWeHMeTo EBPO/JIER.

Muxeen puck

B creapawiata TabnHua ce BIOTIOMBAT OTHETHATA CTOMHOCT Ha PMHAHCOBHTE MHCTPYMEHTM CIIOpPEA BHAQBETE NMXBEH
TNPOLICHT!

2016 2015
B xun. Jleea B xun. nesa

Hucmpysermu ¢ naneania 0oxe0Hocm
DUHAHCOBH ACHBH {4,459) (49)
(4,459) (49)

AHQRU? Ha HYECMBUMENHOCIING HA PUHAHCOBUIME UHCMPYMERINU C DUKCUPARA AUXEd

I'pynara oTadra (hHHAHCOBH aKTHBH 1 [ACHBHM ¢ PHKCHPAHA JIMXBA [0 CMpaBeUIMBA CTOHHOCT 1pe3 redani.

Axanuz wa YYECMBHMERAROCIING H @IfHaHCOG.HmC’ uHcmpyMeHmu c mmsau;a Auxea
ITpomaHa Ha nHXBeHHTE HMBA ¢ | npouledT kbm 31 Jekemepu O ysenwMia (HamManuna) kanwrata ¥ nevanduTe H
3ary0HTe CBC CYMHTE JOKA3aHH TN0-707Y. AHANK3a JONYCKAa Y€ BCHUKH [PYTH TIPOMEHNHEM, 0CcODEHO BAMYTHHTE

KYPCOBE €@ NOCTOAHHH. AHaMW3LT € HaNpaBeH Ha cblnaTa 6a3a 3a 2015 roguHa.

Edexr or npomana ¢ 1% Ha NHXBEAHA NPOLIEHT MO MHCTPYMEHTH C TLTARALIA JTHXEA.

Edext oT npomaHa B o0oT4era 3a

AOXOAHTE

1% 1%
31 Hexemspu 2016 Ypenuuenue Hamanenue
Jorosopu ¢ mnasama n1xBa (44) 44
Yyscmeumennocm Ha RAPUYHUA NOMOK (hemio) (44) 44

31 Hexemepu 2015
JOroBOpH ¢ niapaua JHxBa

qyecmsumammcm Ha AAPURIHR ROMOK (HemHO)

CHpaBEIU'IHEaTﬂ CTOHHOCT Ha CbHHaHCOBHTe HHCTPYMEHTH CE ONpeldend B CBOTBETCTBHE C METOLAONOrHATA 33 ClIEHABAHE,

CHOTBETCTEALNA HAa HMBO 3 CBIVIACHO HepapxMATa Ha CnpaBe[/IHBUTE CTOHHOCTH, OmHcana B Genexka 3 1) MCOO 13
OueHsBane Ha CNPABCANMBATA CTOHHOCT.
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25, Cu0urnnA cnen parata Ha Ganasca
Ha 0 derpyapu 2017r. GaHKOBHA ORBPAPADT € IIPEAOTOBOPEH C HOB Majex, KOHTo ¢ 10 Merpyapu 2018r.
Ha nata 08 Mapt 2017r. ca HACTBNHIY CIEAHHTE NpoMErH B , Meratponcepaua - Smbon™ AJL:

I. HaumeHosanueTO ce npomens oT  Merarponcepeus - AAmbon” AJl B “Meratpon Cenexwsi” EAJL

2. EgHonuuen cofBcraeHMK Ha xarMTan craBa Meratpou™ EAJL

3. Tlpomena cepamuuieToc M anpeca Ha ynpaBleHWe HA JAPYXKeCTROTO, kakTo cledea: rp.Codua, 1738, Pafion
Mnagocr, yn. “CaMokoBexo Woce™ Ne 2a.

4. TlpoMensa mpepmera Ha OeHHOCT Ha [APYMECTBOTO, kakTo cneasa: llpoaamba, momgnpbika M CepBH3 Ha
CEJICKQCTONAHCKA, CTPOMTENHA, HHAYCTPHANHA, [OJIeMHa, TPAHCIOPTHA, FOPCKA ¥ APYra TEXHHMKA, THProBUA C
peiepeHH  4alTH, KOHCYMATHBH akcccoapH H  APyrH, CTPOWTEICTBO, BBTPCLIHA M BLHUWIHOTEPIOBCKA,
KOMHCHOHHA, CKN440Ba, JIHIHHTOERA H CHEAHIHOHNHA ,’IEF!HOCT, QTHhaBaHe rnog HAEM, TEBPrOBCKO
MPeACTaBHTENCTAC, NOCPEAHHMUECTBO H Ar€HTCTBO B CTpaHaTa H ‘I}')KGHHE\ Ha MECTHH H YYMLOCCTpAHHH
GbH3MTECKH M IOPHAMYECKH AMUA, MAPKCTHHT, KOHCYNTAHTCKH YCIYIHM MO MHBECTMUHOHHH NPOEKTH, KakTo M
BCHYKH TBPrOBCKH JlefiHOCTH, He3abpaHeHH 0T 3akoHa.

5. [Ilpeusbupar ce unenosere na CuBeTa Ha AMPEKTOpHTE, 33 HOB MAHAAT OT 5 TOAMHH, CHMTAHO OT AATaTa Ha
BIIHCBAHE HA PELUEHHETO B T'HPrOBCKHA PETHCTHP.

Ha nara 14 Mapr 20171, Hpy®ecTBOTC CRIHO4YBA NPEIBAPUTENESH AOTOBOP 32 Npoaaxba Ha ALNroTpaiHUTE CH aKTHBH -
2eMi H crpagy, kouTto e duuannaupan ua 24.03.2017r. ITpogaxyaTa uela € MO-BHCOKA OT HanaHcopaTta UM CTOHHOCT
kbm 31.12.2016r.

Hsama npyrs aHaunMiu cbOHTHA cliefl AaTata Ha OTYETa, KOHTO /I HANAraT KOPEKIIHH MM ONOBECTRBAHMA B TOAMLUIHHMA
KOHCONMMAMpPaH (HHAARCOB OTueT 2a 20 16r.
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