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Cnegaa Aa ce or6enexn, qe npil il3rorBnHero Ha npeAcraBeHilTe Snuancoan orqeT[ ca
u3non3BaHn cqeroBogHr4 oqeHKH h EonycKaHiln. Brnpern qe re3il oLleHKil ca 6aeupauvt ua uafi-
nbnHoro no3HaBaHero Ha reKyu.p4Te cr6nrns r 4eilcrann or crpaHa Ha pbKoBopcrBoTo, To
peanH[Te pesynrarr Mofar,qa 6r4ar pa3nilqHil or HanpaBeHilTe oL{eHKil r4 AonycKaHilf,.

2.3 CAenxu B '{yilqecrpaHHa Banyra

Cgenrure B qy4ecrpaHHa Banyra ce orpa3lBar npil cna3BaHe il3ncKBaHn+ra Ha CC 21 EQerru or
npoMeH14 BbB BanyrH]4Te KypcoBe.

OilHancoenre orL{eril Ha flppxecrBoro ca il3rorBeHh a 6rnrapcxn neaa (ns.) h roBa e orLterHara
Banyra Ha flpyxecreoro.

C4enrure B qy4ecrpaHHa Barryra, c H3KnpqeHre Ha Te3il 3a noKynKo-npoAax6a Ha qyxqecrpaHHa
Banyra, ce orgilTar npil nbpBoHaqaflHoro t4M npr3HaBaHe B orqerHara Banyra Ha fipyxecrBoro no
o$nqranHnn o6rraeneH Kypc 3a AeHF Ha cAenKara, (o6neenr,rn $nrcrHr ua SrnrapcKa HapoAHa
6aHra). 3arynenara Banyra ce oqeHnBa no BanfrHhn Kypc Ha npn4o6naanero, a npoAa4eHara no
BanyrHt4n Kypc Ha npo4ax6ara. flprxognre il pa3xoAure or KypcoBt4 pa3nilKil, Kot4To Bb3Hr4KBar npLl
ypeMaHeTo Ha Te3il cAenKil [ npeoqeHFBaHeTo Ha naprqHhTe n03il1_{r4t4 B r{yMecTpaHHa BanyTa B
Kpafl Ha nepilo4a, ca orpa3eHil e Orvera 3a npilxoAt4 r pa3xogl4 xaro SrHaucoB!4 npilxogr4 ilnu
$rHaHcoen pa3xoAt4,

Banyrxnnr 6opg e Stnrapun e BrBeAeH Ha 1 tonr 1997 r. B h3nbflHeHhe Ha npenoprKr4re Ha
Mex4yxapogHnn BanyreH OoHg (MBO) h rbpBoHaqanuo croilHocrra Ha 6rnrapcrrn nes 6e
Qttxcrpana ruu croilnocrra Ha repMaHcKara MapKa B crorHouenne 1:1. CneA BbBe4aHero Ha
eBporo 6untapcrnrr nee 6e Sr,trcr,tpaH KbM eBporo B cborHouenr,le l EUR = 1.95583 na.

2.4 flpr,rxogr,t n pa3xoAr4

llpuxogrre ce oLleHFBar no cnpaBeAnilBa cror,lnocr Ha nonyqeHoro nnn noAnexau{oTo Ha
nonyqaBaHe nnaqaHe ilnil Bb3Me3AFBaHe, KaTo Ce oTl[Ta CyMara Ha BCilLrKr4 TbproBcKl4 oTcTbnK[ il
KonrqecrBeHu pa6atu, HanpaBeHil or flpyxecraoro. flpn 3aMFHa Ha cxoAHrl aKTilBr4, Ko]4To ilMar
cxoAHa qeHa, pa3MfiHaTa He ce pa3fneMa KaTo cAenKa, KoFTo reHepilpa npilxoA]4,

flpn npogax6a Ha croKl4, npilxogbr ce npil3HaBa, Koraro ca fi3nbnHeHlt cneAHilTe ycnoBilfl:
. e BepoflTHo npeAnpilFTileTo Aa ilMa ilKoHoMt4qecKa u3roAa, cBbp3aHa cbc cAenKaTa;
. cyMara Ha npilxo4a Moxe Aa 6rAe Haflex,AHo r43rtilcneHa;
. HanpaBeHilTe pa3xoAt4 il.nil Te3il, Kor4To u.{e 6rflar HanpaBeHil BbB BpHKa cbc cgenKara, Morar
HageltgHo Aa 6rAar il3MepeHil;
. npilxoAllTe 3a BcflKa cAenKa ce npil3HaBaT eAHo - BpeMeHHo c t43BbpujeHilTe 3a He9 pa3xoAll
(npnHqnn Ha cbnocraBilMocr Mexgy npilxoAilTe r paexogltre).

flpnxoflur He ce npil3HaBa, Koraro pa3xo4ilTe He Motar Aa 6rAar HagexgHo r3qilcneHil. flpu rean
o6crocrencrBa BcflKo nonyqeHo nnau{aHe ce npfi3HaBa sa nacilB (oa4rnxeHr,le).
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Koraro Bb3Ht4KHe HeFcHora no cu6rpauero Ha cyMa, KoFTo Beqe e BKnpqeHa B nprxoAa 0T
npogax6ara, Hecr6upaeMara cyMa ce npil3HaBa 3a pa3xog,a He Karo KopeKLll4F Ha cyMara Ha
nbpBoHaqanHo npn3Hart,ln npilxog. flpnxogtr, cBbp3aH cbc cAenKa no npeAocraBcHe Ha ycnyil4, ce
npil3HaBa B 3aBhct4MocT oT eTana Ha 3aBbpueHocT Ha cEenKaTa KbM AaTaTa Ha cbcTaBgHeTo Ha
cqeroBogHr4n 6anasc u Koiaro pe3ynrarbr or cgenKaTa Moxe HaAeMHo Aa ce oqeHil.

[lpllxo4nre no AbnrocpoqHil AoroBopr 3a crponrencrBo ce npil3HaBar Ha 6agara Ha Aefla Ha
3aBbpueHoro crpohreflcrBo KbM Aarara Ha 6anaHca (CC 11 CrporrenHn goroaopn),

Oneparuanrre pa3xoAn ce npr3HaBar e Orvera 3a nphxogr4 il pa3xogr4 B MoMeHTa Ha non3BaHe Ha
ycnytara rflil KbM Aarara Ha rsxHoro Bb3Hr4KBaHe. Pasxo4ure no rapaHLlt4t4 ce npil3HaBar n ce
orpa3FBar cpeuly HanpaBeHara npoBl43r4F npil nph3HaBaHe Ha ctorBerHLlF nprxoA, llpnxogn u
pa3xoAl4 3a flilxBr4 ce orqnrar Ha npuHqilna Ha HaqilcneHileTo, flonyveunre AilBilAeHTr, c
il3KnloqeHile Ha Te3h oT l4HBecTh4rfi B acol[4vpawA ApyxecTBa, ce npil3HaBaT B MOMeHTa Ha
TexHoTo pa3npeAeneHl4e,

2.5 flonyvenn 3aeMn

Bcn,{rt,t pa3xoAr4 no 3aeMil ce orpa3gBar B MoMeHTa Ha Bb3HrKBaHero nM. [1pu ntpaoHaqanHoTo 1,1M
npil3HaBaHe 3aeMilTe ce oTpa3FBaT no cnpaBeAnnBa cror,|uocT, HeTHo 0T pa3xoAuTe no cAenKaTa.
['locnegaar4oro ol{eHf,BaHe Ha 3aeMhre ce fi3Bbpr}lBa no aMopr]l3r4pyeMa crofrHocr. Paannxnre
Me)|(Ay cyMaTa Ha nonyqeHilTe 3aeMh, HerHo or pa3xoAl4Te no cAenKara, il ctofiHocrra Ha
il3nflau{aHe ce nput3HaBar e Or.{era 3a npilxogr4 h pa3xogr 3a nephoAa Ha 3aeMa, Karo ce il3non3Ba
Merogbr xa e$errilsFrara nilxBa,

2.6 HeuarepnanHlr Abnrorpalaun aKTuBr,l

HeuarepnanHilTe AbnrorpalrHr,r aKTr4Brl ce ol{eHflBar nbpBoHaqanso no ce6ecroiluocr, B cnylarre
Ha caMocroflTenHo npngo6neaHe rfl e paBHa Ha HefoBara noKynHa qeHa, KaKTo 14 Bct4qKil nflareHil

MilTa, HeBb3CTaHoBtlMl4 AaHbL{h il HanpaBeH[Te npeKH pa3XoAH BbB Bpb3Ka c noAroToBKa Ha aKT[Ba

3a eKcnnoararlrn. flpu npnpo6neaHe Ha HeMarepilaneH affiHB B pe3ynrar Ha 6ileHecrou6uuaqrn,
ce6ecrofiHocrra My e paBHa Ha cnpaBegnilBara My cro[Hocr B AeHF Ha npr4o6neaHero,

f'locnegeaqoro oqeHFBaHe ce il3BbpruBa no qeHa Ha npra4o6rBaHe, HaManeHa c HarpynaHilTe

aMopru3aqnn n sary6n or o6eaqeuxa. HanpaaeHnre o6eeqeHKil ce orLrilTar Karo pa3xoA n ce
nph3HaBaT B oTLreTa 3a npilxoA]4 il pa3xoAr4 3a cboTBeTHilq nep[oA.

flocnegeaqilTe pa3xogilTe, Kor4To Bb3Ht4KBar BbB BpHKa c HeMarepr4anHilTe aKThBil cneA
nbpBOHaqanHOTo npil3HaBaHe, ce npil3HaBaT B OTqeTa 3a npilXOAl,t il pa3xOflrl B nepilOAa Ha
TflXHoTO Bb3Hl4KBaHe, oCBeH aKo ilMa BepoFTHOCT Te Aa CnOMofHar Ha aKTfiBa Aa reHepilpa noBeqe
or nbpBoHaqanHo npeABilAeHilre 6tgeqr ilKoHoMl4qecKil il3ropil 14 Koraro re3il pa3x0At4 Mofar
HaAeMHo Aa 6uAar ol{eHeHil il orHeceHu KbM aKTfiBa. B reen cnyqail pa3xoflilTe ce 4o6aenr runt
ce6ecror,tuocrra Ha aKTilBa,
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AuoprusaqnFTa ce h3qltcflFBa, Karo ce h3noIBBa nrnefinusr MeroA Bbpxy oLleHeHilF none3eH cpoK
Ha roAHocT Ha oTAenHITe afihBt4, KaKTO CneIBa;

. cosTyep 2roguuu
o flPlril 7 rognuu

,[pyxecraoro rcBbpuBa BHHMareflHa npeLleHKa, Kofaro onpeAen' Aann KpilTep,,nTe 3anbpBoHaqanHo np[3HaBaHe Karo aKThB Ha pa3xoAilTe no parpaoorBaHero ca 6nnu cna3eHil,
flpeqeurara Ha pbKoBoAcrBoro e 6asrpaua Ha qnnara HaflilqHa nu$oprraaqrn KbM Aarara Ha6anaHca' B AonunHeHre, BcHqKil 4et,trocrn cBbp3aH[ c paspa6orBaHero Ha HeMarepnaJ]eH
AbnroTpaeH aKT[B Ce na6no4aear r KoHTpon'1paT TeKyu.lo oT pbKoBoAcrBoTo,

lAe1pauvtar npaf Ha cbqecrBeHocr 3a HeMarepilanHhTe grnrorpaltH n aKTnBu na lpyxecrBoTo e Bpa3Mep Ha 700 ne.

2,7 firnrorpaiHt,t Marep[anHr arrltBtl

,[tnrorparlHilTe MarepnanHil aKThBt4 ce oLleHFBar nbpBoHaganHo no ce6ecrorlHocr, BKnpL]BaqaqeHara Ha npr4o6rBaHe, KaKTo 14 Bct4L{Kt4 npeKil pa3xoAh 3a npuBexqaHero Ha aKTrBa e pa6orxo
CbCTOFHilE.

flocnegaar4oro oqeHfiBaHe ce il3BlpuBa no qeHa Ha nprago6naaHe, HaManeHa c HarpynaHilTe
aMoprr3aLliln u sary6u or o6esqeHra, HanpaaeHrre o6esqeHK[ ce orqrrar Karo pa3xo4 14 cenp[3HaBaT B oTqeTa 3a np[xoAl4 il pa3xoAl4 3a C]OTBeTHilF nephoA.

ilocne4aaqra pa3xoAl4 cBbp3aHr c onpeAeneH AbnrorpaeH MarepfianeH aKTilB, ce npn6aenr ruur6anaHcoaara cyMa Ha aKTrBa, Koraro e BepoFTHo npeAnpilf,Tr4ero Aa nMa ilKoHoMr4qecK[ no,.r3],r,HaABiluJaBauU nbpBoHaqaflHo oLleHeHara eSerrrBHocr Ha clqecrByBaqilF aKTLlB. Bcr,1rrr 4pyrunocneABau{il pa3x0A14 Ce npil3HaBar 3a pasxoA 3a nepr4oAa, a roilro ca HanpaBeHil,

ltnrorpafiHrre Marep[anHr aKThBr4 npupo6uru nprl ycnoBilFTa Ha SrpaHcoa flh37rHr, ceaM0pr14314par Ha 6aga Ha oqaKBaHilfl nore3eH cpoK Ha roAHocr, onpeAeneH nocpeAcTBoM
cpaBHeH[e c no4o6Hu aKTuBuvnnHa6aga crofiHocTTa Ha nn3nHrolvtlAoroBop, aKo HeroBr4s cpoK en0-KpaTbK.

Auoprnaaqnnra Ha MarepilanHilre 4tnrorpailHn aKThB[ ce HaqficnflBa, Karo ce r3nofl3Banwteinun MeroA Bbpxy oqeHeHutl nofle3eH xrBor Ha oTAenHilTe rpynil aKTvtBtA,KaKTo cneABa:

. CrpaAn

. MaurHr

. TpancnoprHt4cpeAcrBa
o CronaHcKl4 t4HBeHTap
o Kon,tnprpn
o lpyrn

25 ropuun
3 ro4rHr
4 roguuu
7 rogunu
2ropuuu
7 ropuuu
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Auoprr/,|saqr/|F 3anoqBa Ea ce HaqilcnflBa oT Mecel{a, cneABaq Mecella', e roilro MaTephanHuFT

r*iri. npr,rAo6r,rr nnn BbBeAeu a ynorpe6a'

l4s6paHnnr npar Ha cbqecTBeHOCT 3a MaTepilanHilTe gtnrorpat'rHil aKTt4Bt4 na flpyxecrBoTo e B

pa3Mep Ha 700 ne.

2.8 Onnrane Ha rlt3ltHl'oBnre AoroBopt4

!rH[:[ffi:t:';:#*rr-rnra Ha cc 17 (pee 2006), npaBara 3a pa3nope*aHe c aKThBa ce

npexBbpn f lToTn i l 3 i lH | -oAaTenFBbpxyn i l 3 i lH rononyqaTenFBcnyL |a [Te ,BKo l , l To
nu3uHronony,.{aTenFT noHacfl cbtqecTBeHilrb prr*ora 14 Bb3HarpaMeHilF OT CO6craeHocrTa Ha

HAETUf, AKTNB.

Arrnet r ce 3aBeMa e 6anaHca Ha n[3ilHfononyqaTel]^ no no-Hl4CKaTa oT ABeTe croltHocrn -

cnpaBeAnilBaracroi lHocTHaHaeThRaKTilBt4HacToFrqaTacroi lHocrHaMuHilManH[Tenh3t4HioBl4
nnaqaHuff. B 6ananca ce oTpa3f,Ba u cboTBeTHOTO 3aAtnxeHue no snuaHcoB nil3ilHr' He3aBUCt',lMo

oT TOBa Aanil qacT oT flt43l4HroBilTe nnaqaHilF Ce AbnxaT aBaHCOBO npil cKnoqBaHe Ha AoroBopa 3a

$rHaHcoe nil3uHf'

Bnocnegcreue flu3[HroBilTe nnaqaH[F Ce pa3npeAenFT MeMy srHaHCOe pa3xoA I HaManeHile Ha

HenflareHoro 3aAbnxeHile no $uHaHcoB nil3ilHl'

Annerre, npr/|goourrn npn ycnoBuFTa Ha Qri|HaHCOa nH3UlHl' ce aMopTt43ilpaT B CboTBeTCTBile c

l43t4cKBaHuflTa Ha CC 16 r,tnr,t CC 38'

Bcuqxn ocTaHafln nu3uHfoBtt AOfOBoptl ce c\.tHTar 3a oneparilBHt4 nil3ltHfoBl4 A0f0B0pl4'

oneparueHuTe I1r43nHroBil nnaqaHilF Ce npn3HaBaT KaTO pa3xoAl4 no nnuefinuF MeToA' PasxoAu'

cBbp3aHil C noMpbxKa u 3acTpaxoBKl4, ce oTpa3FBaT KaTo pa3xoAil e orqera 3a AoxoAilTe KbM

MOMEHTA HA Bb3HI4KBAHETO ilM'

2.g O6esqeHra Ha aKrllBHTe na fipyxecrBoro

'anaHcosara crofiHocr Ha aKTilBt4Te Ha fipyxecrBoro ce npepa3fneMa KbM Aarara Ha il3roTBflHe

HaoanaHcacqenAaceonpeAen i l gan , , n *u t4HAHKaqu i l , qec ro i lHocTTaHaAaAeHaKT t4Be
o6esqeueHa.

3a qenrre Ha onpegenqHe Ha o6eoqeHrara, aKTt4BhTe Ha fipyxecrBoTo ca rpynilpaHil Ha Hail-

ManKara pa3fpaHilqilMa rpyna aKTilBt4, ,t' *oti" Morar Aa 6tAar pa3rpaHHLleHil napLtt{Ht4 n0T0tl14 -

eAnHilqa reHepupauia nap[qHil noTol-ltl, B peaynrar Ha TOBa HFKOI4 oT aKTilBilTe ca npefnexrqaHil 3a

Hanuqile Ha o6eoqeHKa Ha ilHAt4Bl4AyanHa 6a3a, a Apyfil Ha 6aea eAmnnqa feHepilpaqa napilt{Hl4

noToql,l.
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lAupuaugyanHilTe aKTnBh Hfih egr4Ht4llure reHepfipau{h napilqHh noror-14 ce npenre4ar 3a Haflilq[e
Ha o6esqenra ua croilHocrra nM BeAHrx roAnuHo r<uM Aarara Ha il3rorBnHe Ha 6anauca, KaKTo r,l
TofaBa Koraro ct6urns unil npoMsHa g o6crosrencrBa noKa3Bar, '.{e npeHocHara crolrHocr Ha
aKTilBnre Moxe Aa He 6rge Bb3craHoBeHa.

B cnyvaure, B Kor4To Bb3craHoBr4uara croilHocr Ha AaAeH aKTilB e no-Hr4cKa or HefoBara 6anaHcoea
ctoilttoct, 6anaHcoeara cyMa Ha affiHBa cneABa Aa 6tAe HaManeHa Ao pa3Mepa Ha
Bb3craHoBt4Mara crofiuocr Ha aKruBa. Toea Hai,iraneHile npeAcraBflFBa oary6a or o6eeqeHra,

Btgcranoeltuara croilsocr npegcraBneBa no-BucoKaTa or HerHara npo4axHa qeHa Ha AaAeH aKTilB
6asnpaHa Ha na3apHh ycnoBrn u crofrHocna a ynorpe6a,

2.10 OrHaHcoen aKrnBH

OilHaHcoeilre aKTilBt4 BKnpqBar napuqHr cpeAcrBa u QunaHcoeil nHcrpyMeHrr. OrsancoBilTe
t4HcrpyMeHTil c t43xnpqeHfie Ha xegnpau{rre HHcrpyMeHTil Morar Aa 6rAar pa34eneHn Ha
cne4HltTe Kareropn4: KpeArrh il meMaHilff Bb3HhKHanil nbpBoHaqanHo a !pyxecrBoro, SnHaHcoer
aKTilBt4 AbpxaHil 3a rbpryBaHe, hHBecruqrr4 AbpxaHn Ao nagex r $nuaHcoBil aKTilBn Ha
pa3nonoxeHue aa npo4ax6a. OrHaHcoehre aKTHBl4 ce orHacFT KbM pasnilqHrTe Kareropvwt, B
3aBilct4Mocr or qenra, c KoFTo ca nprgo6rru. f'lpnxagnexHocrra ilM KbM cborBerHara Karerophs
ce npepa3rneMa KbM BceK]4 oTqeTeH neproA.

OilHaHcoerre aKTilBt4 ce npil3HaBar Ha Aarara Ha rbpryBaHe ,

OilHaHcosfire aKTilBkl ce npn3HaBar rTbpBoHaLtanHo no qeHa Ha nprgo6naaue, KoflTo e
CnpaBeAlll,lBara CTOI,IHOCT Ha nnaTeHOTO BHMe3EFBaHe il CbOTBeTHilTe pa3XOAl4 nO CAenKaTa.

Ornilceatero Ha $nHaHcoB aKTilB ce h3BbpulBa, Kofaro flpyxecreoro sary6n KoHTpon Bbpxy
AofoBopHilTe npaBa, Kol4To cbcraBnlBar $rtaucoarR aKThB - T.e. Koraro ca il3TeKltr,t npaBara 3a
nOflyqaBaHe Ha napilqHil nOTOl-{t/l, 14fl14 e npexBbpneHa 3HaqilMaTa qaCT OT pl,lCKOBeTe il il3fOAfiTe 0T
co6creeHocrla, Tecroae oa o6eaqeHxa ce t43BbptxBar KbM BcflKa Aara Ha il3rorBflHe Ha 6anauca, ga

Aa ce onpeAenil Aanil ca HanilLle o6exrueHn EoKa3arencrBa 3a Hanilqilero Ha o6eoqeHra Ha
KoHKperHil $nHaHcoan aKTilBt4 ilnil ryynil SnHaHcoan aKTrBil.

l4Heecrnqnu AlpxaHil Ao nagex ca $ruaHcoBt4 HHcrpyMeHTil c Qr,trcr,tpanr,t rnfi onpe4enleMil
nnaqaHilF il onpeAeneHa Aara Ha naAexa, l4HaecrrqruTe ce onpegennT Karo AbpxaHil Ao naAex,
aKo HaMepeHilero Ha pbKoBo4crBoro Ha fippxecraoro e Aa ril Abpxtr Ao HacTbnBaHe Ha nagexa
ilna. l4HaecrilL{t4[Te AbpxaHil Ao naAex nocnegBaqo ce oL{eHfiBar no aMopl43t4pyeMa crolrHocr
qpe3 MeroAa Ha e$exrneHara nilxBa. B gonrnHeHue, npil Hanilqilero Ha o6eaqeHra Ha
ilHBecrnqilFTa, $uHaHcoeunr ilHcrpyMeHT ce olleHsBa no Bb3craHoBtrMa cror,lnocr, Bcnqrr
npoMeHn B npeHocHara croilHocr Ha ilHBecTilr.+4flTa ce orLrilTar s Orqera 3a npilxoEl4 u pa3xoAn,

tDhHaHcoeil aKTLtBl4 AbpxaHil 3a TrpryBaHe ca raKilBa aKrtABV, Kor4To ca npr,t4o6r,tru c L{en
nonyt{aBaHe Ha neqan6a BcneAcrB[e KparKocpor{Hnre xone6anilfl B LleHara ilnil AilnbpcKt4F Mapx,
lepnaarneHnre $nHaucoBil aKTilBr4, ocBeH aKo He ca cnelyanHo onpefleneln n e$errnaHn
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