Yeran
HA €THOJHYHO AKI[HOHEPHO APYKECTBO
»BuToma Jade” EAL

EHK 202998553

Pazjen T
OBIIH PA3IICPEAGH

Bud na opyaicecmsomo
Yna, 1. Buroma Jlabc” EAJl, napudaHo mo-goiy
wAPYIRECTBOTO”, € CIHOJIHYHO  AKIHOHEPHO
JpYXeCTBO, yupemeHo M (yHKIHOHHpAIIO
CbIMACHO pasmopenbure Ha uwm 158 - 252 ot
TBHProBCKHs 3aKOH.

Dupma Ha OpYIICeCmBEomo
Y. 2. Qupmara Ha APYAKECTBOTO € ,,BuToma
Jla6c” EAJl, DwmpMmata Ha JpyiecTBOTO ce
H3MHCBA H Ha JIATHHHIE, KakTo cleaBa: Vitosha
Labs EAD.

Cedanutye u adpec HQ YHpPAsAEHUE

Y, 3. (1) CeranmingTo Ha Jpy:KeCTROTO € B IP.
Cogust, Beirapus.

(2) AnpecsT Ha ympaBneHue Ha HpyaecTBOTO e
bunrapud, rp. Codus 1408, Palton Tpuamuma, ya.
,»EMHI bepcrHckE® Ne 12, er. 5.

IIpedmem ua deiinocm u cpox

Un. 4. (1) IlpeamersT Ha AclinocT  Ha
Jpy:KecTBOTO e: TIPOH3BOACTBO, IPOYUBAHE,
pazpafoTka H MoIJpBXkAa Ha obopylBaHe 3a
TCCTBAHE HA HH(DOPMALMOHHH MPEXH, KakTo H
BCAKAKBA JIPYra JIEHHOCT, He3abpaHeHa ChC 3aKOH.
(2) HpyaecTBOTO ¢ ¢ HECOTPAHHYEH CpOK Ha
JIEMHOCT,

Paznen 11
KATIHTAJI H AKITHHA

Kanuman
. 5. KanuransT Ha ApYXeCTBOTO € B pa3Mep Ha
60,000.00 (wectneceT XUNAAK) IeBa ¥ € 3alHcaH H
BHECEH H3LANO.

Bpoii Ha aryuume, HOMUHATHA CMOUHOCH U
BHOCKY
Y. 6. (1) KanutansT e pasnpezened Ha 60 000
(mectiecer XWIIM) OOMKHOBEHH NOHMEHHH
HAIHYHUW aKIHHK ¢ OpaBo Ha riac.
(2) HoMunanHara crofiHoct Ha eaHa akiwus e 1.00
{eHH) JeR.

Articles of Assocization
of Single-Shareholder Joint Stock Company
Vitosha Labs EAD
UIC 202998553

Section I
GENERAL PROVISIONS

Type of the Company
Art. 1. Vitosha Labs EAD hereinafter referred to
as the “Company” is a Single-Member Joint
Stock Company, incorporated and operating
according to the provisions of Article 158 to 252
of the Commercial Act.

Company Name
Art, 2, The business name of the Company is
»BHrTomma Jlate” EAJI, The Company’s name shall
be written in Latin alphabet as follows: Vitosha
Labs EAD.

Principal Place of Business and Registered
Address
Art. 3. (1) The Company shall have its seat in the
city of Sofia, Bulgaria.
(2) The registered address of the Company shall be
Bulgaria, Sofia, Triaditsa District, Ivan Vazov
Area, 10 Dimitar Manov Str,, block 10, 4th floor.

Subject of Activity and Period

Art. 4. (1) The subject of activity of the Company
shall be: production, research, development and
support of equipment for information networks
testing, as well as any other activity not prohibited
by law.

(2) The Company is with unlimited period of
operation,

Section 1T
CAPITAL AND SHARES

Registered Capital
Art, 5. The registered capital of the Company
amounts to BGN 60,000.00 (sixty thousand leva)
and is fully subscribed and paid-in.

Number of Shares, Nominal Value and
Contributions
Art. 6. (1) The capital is divided into 60 000 (sixty
thousand) ordinary registered materialized voting
shares.
(2) The face (par) value of each share is BGN 1.00
(one leva).



Bpemenno yoocmogepente
UYn. 7. (1) B 3amsHa Ha HapaReHHATE
UMYIIECTBEHH BHOCKH Cpelly 3aIHCaHHTE AKIMH
Enaomuyauar coOCTBEHHK IORydYaBa BpPEMEHHO
YIOCTOBEpEHHE, IOANHCAHO OT YIBIHOMOIIEH
wieH Ha ChBeTa HA AUPEKTOPHATE H MOANIEYATAHO C
newara ua qpyxecTBoTo.
(2) Akuun ce slapar Ha EIHOIMIHNN ¢OOCTBEHHK
cpemy MIPEACTABSHE Ha BPEMEHHOTO
Y/IOCTORCPOHHE,
(3) BpeMeHHHTE YJOCTOBEpPEeHHS €& IPEXBHPIAT
0 pejia, Tpe/IBHACH 32 MPeXBEPIISHE Ha aki(d Ha
JpyxecTBOTO.

Kynwopu
Y. 8, AKIHATE MOTAT A3 C¢ H3JaBaT B KYIIOPH OT
no 1, 5, 10 u kparau Ha 10 akmum.

Famucuonna cmoiinocm
Yn, 9, EMHcHOHNHATa CTOMHOCT HA AaKIHHTE He
Moske fa OBJe TI0-HHCKA OT HOMHHAIHATA,

Hedenumocm
Ya. 10. Axouure ca HegemuMH. KoraTo axuusara
TpPHHAIEKH HA HAKONKO ITHIA, TE YIPLKHABAT
npaBara II0 Hes 33e4HO, Kard ONpeieisT
IBJIHOMOIIHHK,

Buodose axyuu
Yr. 11, (1) Axkmuure Ha [pyAecTRoTo ca
MOHMEHHH H HATHIHH,
(2) Korato H3maneHUTe TMOHMEHHM aKIHH Ce
IpefaBaT TpefH BHACAHETO HA MBIHATA HM
CMHUCHOHHA CTOHHOCT, pasMepbhT Ha UaCTHUHHTE
BHOCKH ¢¢ 0T0e)IN3Ba BHPXY TAX.
(3) HpyxecTBOTO MOMKE A2 H3/[ARAa H Oe3HANHIHH
AKUHH B CBOTBETCTBHE € H IIPH CHA3BAHE HA
JeficTRanioto 3axoHomarenctso B PenyOnmxa
Brarapus.

Kuuea sa axyuonepume /ua spemennume
voocmogepenus/
Ya., 12, [pyxectsoro Boau IKuHra 3a
ARIHOHEPHTE, B KOATO €& 3aMMCBAT HMET0 H
ANpPechT Ha BCHUKHM TIPHTEXATETH HA MTOHMEHHH
AaKIAH OT KalHTana Ha JpyXEeCTBOTO H  Ce
oTbens3BaT BHOLT, HOMHAAIHATA 1 €MHCHOHHATA
cToifHoCT, 6posT H HOMEpara Ha akiHuTe. ToBa ce
OTHACA W 34 BpEMEHHUTE y/0CTOBEPEHUA,

Iipasa na aryuonepa
1 13. Begka moMMeHHA aKOHS aBa HAa HelHHA
HpHTB)KaTEH HpaBO Ha <¢iauH  rjac, HpaBO Ha
JHBHIGHT ¥ Ha JTAKBHIALHOHEH JIAT, CHpatMepHH

Yemaea wa ,, Bumowia /Tabe” EATT
Articles of Association of Vitosha Labs EAD

Interim Share Certificate
Art. 7. (1) In consideration of the monetary
contributions made against the subscribed shares,
the Sole Owner shall receive an interim share
certificate, signed by the authorized member of the
Board of Directors and stamped with the
Company’s seal.
(2) The shares shall be delivered to the Sole
Owner only after the interim share certificate has
been presented.
(3} The interim share certificates shall be
transferred in accordance with the procedure set
forth for the transfer of shares in the Company’s
capital.

Denominations
Art. 8, The shares may be issued in denominations
of 1, 5, 10 and multiple of 10 shares.

Emission Value
Art, 9, The emission value of the shares may not
be less than the face (spar) value thereof.

Indivisibilify
Art. 10. The shares are indivisible, When a share
belongs to several persons, they shall exercise the
rights attached to the share jointly, appointing a

PIOXY.

Types of Shares
Art, 11, (1) The shares of the Company are
registered and materialized.
(2) Where the issued registered shares are
delivered before the payment of their full emission
value, the amount of the partial instalments shall
be marked on them.
(3) The Company may issue immaterialized shares
in accordance and compliance with the effective
legislation in the Republic of Bulgaria.

Shareholders’ Registry /of the Interim Share
Certificates

Art. 12, The Company shall keep a Shareholders’
Registry where the name and address of all owners
of registered shares in the capital of the Company
shall be entered and the type, nominal and
emission value, quantity and serial numbers of the
shares shall be recorded. This regards also the
interim share certificates.

Shareholder s Rights
Art. 13. Each registered share shall entitle its
holder to one vote, to receive dividends and
liquidation quota, proportionate to its nominal
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¢ HOMHHAIHATA CTOMHOCT Ha akIUATA,

Kynouu
Ym, 14, AKIHHTE ce M3FaBar ¢ KYINOHH 3a
nBHeHT 3a 20 TOOUHH.

IIpexavpaane na aryliu /8peMenHu
Yoocmoaeperuwst’

Ya, 15. (1) Ipexeppisyero Ha NOHMEHHHTE
akI[iH CE M3BLPLIBA ¢ PKUpO U TpadBa ma Onae
BIHCaHo B KHurara 3a axigoHCPHTE, 33 Ja HMa
IeHersre cnpaMo JIpy:kecTBOTO.

(2) I IpexBnpnsHeTo Ha BPEMEHHHTE
YAOCTOBEPCHAS ¢¢ WM3RBLPINBA TIO TIpaBHiaTa 3a
[PEXBBPITHE HA OMMEHHH akIlHH,

O6pamuo u3Kynysane Ha akyuy
Ya. 16. Jpy»ecTBOTO MO 1a HIKyNH cOOCTBEHH
aKIIMH BB3 OCHOBA HA pemmenne Ha Eppmonwuanms
coOCTBEHHK Ha KaITUTajla, KOHTO Ompemess:
1. Makcumanmua Opolft axkiuW, MDOLIEKAd Ha
o0parHo HIKyIyBaHe;
2. ycnmopuATa W pefa, npH kouto CwBera Ha
IUPEKTOPHTE  M3BBpIMEA  HM3KyNyRBaHeTO B
OLIpEASIEH ¢poK, KoHTO He Moxke Ja Ghje To-TbIhT
OT 5 roIuHu;
3. MHHHMATHUSL H M2KCHMATHUS pasMep Ha LieHaTa
Ha M3KyITyBaHeE.

Brocru

Ui, 17, (1) Cpewry 3anucaHyTe akiHK akIMOHEPBT
e JUIKeH Ja WAalpaB¥ BHOCKH, TOKPHBAIITH
eMHCHOHHara cTofiHOocT Ha akuuure. Koraro
3aMUCAHUTE aKUHMH He ca H3IUIATEHH H30AI0,
AKIHOHCPRT TpAOBA Ja HANPABH IHIDKHMHTE
BHOCKH HE N10-KBCHO OT 2 [OAMHH OT BMHCBAHE HA
Jpy»xecTBOTO B THPrOBCKHA PETHCTEHD.

(2) Pasanopen6ata Ha an. | ce HpHIara u Koraro €
B3€TO PELICHHE 34 YBEIMYABAHE HA KAIMTAN4, KATO
B TO3H ciytai 2 POANMIIHUAT CPOK TEYE OT Jarara
HA BIMCBAHE HA YBEINHYEHWETO HA KAIMTATA B
THproBCcKkus perHeThp.

Paszgen 111
YBEJIUYABAHE HA KAITUTAJIA

lpednocmasxu

Yn. 18, (1) KauuTarsT MoXke 13 ce YBENHYH Upe3
M3JABAHC HAa HOBW AaKIWH, 4pe3 YBEINHYaBaHe
HOMHHANIHATa CTOWHOCT HA BeYe H3JaJeHHTE
AKI[HH WIHA Ype3 MpeBphIllaHe HA oONHTaie B
aKnMM chrimacHo wi, 215 ot T3.

(2) PemenneTo 3a yBeIHUYaBaHe HA KallUTANA CE
B3eMa oT EjHomaeans co0CTBCHMK Ha KanMTaa.

Yemas na ,, Bumowa Jlabe” EAL
Articles of Association of Vitosha Labs EAD

value.

Coupons
Art. 14. The shares are issued with dividend
coupons for 20 years.

Transfer of Shares /Interim Share Certificates

Art. 15. (1} The transfer of the registered shares
shall be executed by an endorsement and shall be
entered into the Shareholders® Registry, in order to
be valid vis-ad-vis the Company.

(2) The transfer of the interim share certificates
shall be executed according to the rules for
transfer of registered shares.

Redemption of Shares
Art, 16, The Company may redeem its own
shares pursuant to a resolution of the Sole Owner
of the capital, which determines:
1. the maximum number of shares subject to
redemption;
2, the terms and conditions under which the Board
of Directors shall carry out the redemption within
a set period, which may not be longer than 5 years;
3. the minimum and maximum amount of the
redemption price.

Contributions

Art. 17. (1) In consideration of the subscribed
shares the shareholder shall pay contributions
covering the emission value of the shares. When
the subscribed shares are not paid in full, the
shareholder shall pay the contributions due not
later than 2 years as of the entry of the Company
into the Commercial Register.

(2) The provision of paragraph 1 also applies when
a resolution has been taken for capital increase, in
which case the 2 years period shall start as of the
date of entry of the capital increase into the
Commercial Register.

Section ITI
CAPITAL INCREASE

Preconditions

Art. 18. (1) The capital may be increased through
issuance of new shares, by increasing the face
(par) value of the shares already issued or by
conversion of bonds into shares according to
Article 215 of the Commercial Act.

(2) The decision for the capital increase shall be
taken by the Sole Owner of the capital.



(3) YeenuuapaHeTO Ha Kal{Tama € JOMYCTHMO
caMD CIIEJ KaTo OTpefeNeHHAT B YcTasa pasmep
Ha KanuTana € HAM'B/HO BHECEH.,

Yeenuuasane Ha KANUMARQA ¢ HENGPUYHY BHOCKY

Ya. 19. (1) Koraro kamuTanbT ¢ yBGIHYABA C
HEApHUHH BHOCKH, B pelllcHHEeTo Ha EfHoinynus
co0CTBEHHK Ha KaluTalda c¢ M0COYBA MpPCIMETHT
HA BHOCKaTa, NHIETO, KOETO A TpaBH H
HOMHHANHATA cToitHOoCT Ha AKITHHTE,
TIpeMOCTARGHH CPelly TA3M BHOCKA.
(2) Ako IpH YyBelM4YaBAHE Ha KalHUTala C
HCMapdIHa BHOCKA  JIMIETO, KOCTO  [PaBH
BHOCKATa, HE € CBIVIAaCHO ¢ OLIGHKAaTa No pefa Ha
yj1. 72 or T'hproBCKHA 34KOH, TO MOMKE Ja HAIPABH
NapHYHA BHOCKA WM 14 CE& OTKAXKE OT Y4AcTHeTo
ca B JlpymectBoTo. ToBa mpano moke aa Onie
YOPLKHEHO B €NHOMECEYCH CPOK OT JATAra Ha
OTICHKATA, OCBCH AK0 EJHOMUTHHAT cOOCTBEHMK
Ha KallWTajIa Qnpeei APYT CPoK,

Yeenuvasare na xanumana nod ycrosue
Y. 20. KamuransT Moke Aa OLAe yBelnHdYeH [1ojx
VCIOBHE, € aKUHUTE Ce 3aKYNAT OT ONpPSACIeHH
JHIA Ha ONpeJesieHa leHa, KakTO H Cpewry
obnuraiuy Ha J{pyixecTroTo.

Yseiunaeare na kanumana cvC cpedcmsa Ha
OpyHCeCmeomo

Ya. 21. EggonnydHEHAT cOOCTBEHHK Ha KallHTana
MO¥e Ja pelld Ja YBEIH4YH KamdTana 4Ypes
mpeBphifaHe Ha 9acT OT Hevanbara B KamHTal
PeueHrero ce R3eMa B CpOK Ao 3 Mecela Clex
NpHEMAHero Ha TONMWHAA (HHAHCOB OTHEer 3a
H3TEeKIATa [OJ[HHA.

Ho.rzytsaeane Ha dKyuume
U, 22, Ciel BOHCRAHSTO HA YVRBCIHMTABAHETO HA
KanuTana, CRBCTRT HA AMPCKTOPHTC ¢ JUTRIKCH,
qpe3 NHCMEHA MOKaHa, M3NpaTeHa Ha ajpeca Ha
Eaponnunus cOOCTBEHHK HA KATHTANA, A3 [0
TIOKAaITH HeBaGaBHO Aa IOITYYH HOBHTE aKIlHH.

Pazgen IV
HAMAJIABAHE HA KATIATAJIA

ObUKHOBEHO HAMARABAHE
Ua. 23. (1) Hamanupanero Ha KanHTala CTABA C
peluenue Ha Eanomtunms coGCTBEHUK HA KAMTANA

{2) B pewenuero TpadBa Aa ce chIbpKA LENTa Ha
HAMANABAHETO W HAUMHBT, [0 KOHTO mEg ce
H3RBPIIH.

Yemas na ,, Bumowa jlabe” EAJ
Articles of Association of Vitosha Labs EAD

(3) The increase of the capital is admissible only
after the amount of the registered capital as
specitied in the Articles of Association has been
paid in full.

Capital Increase by In-kind Contributions

Art. 19. (1) Where the capital is increased through
in-kind contributions, the resolution of the Sole
Owner of the capital shall determine the subject of
the contribution, the person performing the
contribution and the nominal value of the shares,
provided against such contribution.
(2) In case of capital increase through an in-kind
contribution when the person performing the
contribution does not agree with the valuation
according to Article 72 of the Commercial Act,
such person may perform a monetary contribution
or refuse to participate in the Company. This right
may be exetrcised within one-month period from
the valuation date, unless the Sole Owner of the
capital sets another term,

Increase of the Capital under Condition
Art. 20, The capital may be increased under
condition that the shares will be bought by
specified persons on definite price as well as
against bonds of the Company.

Increase of the Capital with Funds of the
Comparny

Art, 21. The Sole Owner of the capital may decide
to increase the capital by conversion of part of the
profit into registered capital. The decision shall be
taken within a period of 3 months after approval of
the annual financial statement for the last year.

Receipt of the Shares
Art. 22, After the eniry of capital increase, the
Board of directors shall be obligated, through a
written invitation sent to the address of the Sole
Owner of the capital, to invite it immediately to
receive the new shares.

Section IV
DECREASE OF THE CAPITAL

Ordinary Decrease
Art, 23, (1) The decrease of the registered capital
shall be made by decision of the Sole Owner of the
capital.
{2) The decision shall contain the purpose and the
manner of the capital decrease.



Hauunu na namanaeane
. 24. KanuTtarst MOMKe A3 ¢e HaMany:
1. ¢ HaMandBaHe Ha HOMHHAaIHATa CTOHHOCT Ha
aKIHUTE,
2. upes obe3cHIBaHe HA AKITHH.

Hamannsane na kanumana 4pes obescuagare Ha
aKyuy

Yn. 25. AKNHH Morar Ja cc oO0e3cHnaT cies
mpuo0MEaHeTO UM OT Jpy»ecTROTO.

Paspen V
OPTAHH HA APYZKECTBOTO

Budose opeanu
1. 26, Jlpy#ecTBOTO € ¢ eJHOCTEIIEHHA CHCTEMA
Ha ynpamicaue, Oprans Ha JpysKecTBOTO ca:
1. Egmomuuen co0CTBCHHK HA  KAIHTAIA
(., Emnoanyen coGcTBeHHK”);
2. CBBeT Ha JUPEKTOPHTE.

Tlonpasgen I
Emnondued co0CTBeHHK H2 KAHATAMA

Eononuuen cobemeenux na xanumaia
Yu. 27. Eggonuded coGCTBEHHK HA KAMTAIA €
bu.Tex Jumurag (B.Tech Limited), apyxectso

¢ OrpaEducHa OTTOBOPHOCT, YUpPCACHO U
CBLICCTBYBALLO CBITIACHO 3aKOHHTE na
Teputopusata Ha DpuraHckuTe BHpIKHHCKH

Octposr (Territory of the British Virgin Islands),
PETHCTPHPARHO B THPIOBCKHA pETHCTED Ha
TepuropuaTa Ha DBpuTaHckuTe BHDIKMHCKH
Octpoeu (Territory of the British Virgin Islands)
moaq Per. Ne 1992986, ¢ permcrpupaH odmc:
oducute Ha Meiinenac KopnopsT Cupercus (BV1)
Jlummatuy (offices of Maples Corporate Services
(BVD), Limited, Kunrcrsn Yembvpe (Kingston
Chambers), m. k. 173, Poyn Taya (Road Town),
Toprona (Tortola), bpuramckn Bupmkuacka
Ocrposu (British Virgin 1slands).

Komnemenmnocm na Eduomenus cobemeentx
U1, 28, EanonauamaT cOOCTBEHHK;
1. HaMeHA ¥ JIOITRJIBA YCTaRa Ha [Py KecTBOTO;

2, yBeJIH'IaBa M HaMalsgBa KamuTala;

3. mpeobpa3ysa U ipekparaea Jpy:KecTBOTO;

4, n3bupa u ocBobOKAaRa TNeHOBeTe HA ChBETa Ha
IHPEKTOPHTE;

5. ompenens BBL3HATPAKICHHATA Ha UYIEHOBETE HA
CobBera Ha JUPSKEOPUTES, HA KOWEC HaMa /a Onne

Vemaa wa |, Bumowa Jlabe” EAL
Articles of Association of Vitosha Labs EAD

Manners of Decrease
Art. 24, The capital may be decteased:
1. by reduction of the shares’ nominal value;

2. by cancellation of shares.
Decrease of Capital by Cancellation of Shares

Art. 25, The shares may be cancelled after their
acquisition by the Company.

Section V
BODIES OF THE COMPANY

Types of Bodies
Art, 26, The Company has a one-tier management
system. The corporate bodies of the Company are:
1. Sole owner of the capital (“Sole Owner™);
2. Board of Directors.

Sub-Section I
Sole Owner of the Capital

Sole Owner of the Capital

Art, 27, Sole Owner of the capital of the Company
is B.Tech Limited, a company limited by shares,
duly incorporated and validly existing under the
laws of the Territory of the British Virgin Islands,
registered with the Companies Register of the
Territory of the British Virgin Islands under
Company number No. 1992986, having its
registered office at the offices of Maples
Corporate Services (BVI) Limited, Kingston
Chambers, PO Box 173, Road Town, Tortola,
British Virgin Islands.

Competence of the Sole Owner
Art, 28. The Sole Owner:
1. amends and supplements the Company’s
Articles of Association;
2. increases and decrease the registered capital,;
3, transforms and winds-up the Company;
4, appoints and dismisses the members of the
Board of Directors;
5. determines the remuneration of the members of
the Board of Directors, which are not appointed as
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BB3IOKEHO YIIPaBICHHETO;
6. Ha3HauaBa W OCBOOOKIABA PErHCTPHPAHH
OAUTODH,;

7. ojo0paBa rojIuHHA (QHHAHCOB OT4YET Cnel
34BEPKA OT HAIHAUEHWA DPErUCTPUpaH OJuTOp,
B3eMa pelleHHe 3a paslipeficisHe Ha Dedantara, 3a
nonenBade Ha (ona “Pesepsen” H 3a H3LIamane
Ha JABHACHT;

8. pelmaBa wM3ZapaHeTo Ha OOGMMrauMM [pH
YCNOBHATA H 110 pefa, TPEABHCHH B THProBCKHA
3aKOH;

9. HazHayaBa JMKBHJATOPHTE TIPH HPEKparARaHe Ha
ApyaectBoro, OCBEH B CITyvai Ha
HECHCTOATENHOCT;

10. oceobokIaBa OT OTTOBOPHOCT WIGHOBETE Ha
CeBeTa Ha JUPEKTODUTE,;

11. pelllaBa H APYTd BBIOIPOCH, NPE/OCTABCHH B
HErOBA KOMIIETEHTHOCT OT 3aKOHA M HACTOALLMN
VYcras.

Peueriun
Yu 29. (1) 3a pemenuara Ha EpHomHuHEs
coOCTBEMHK ce CBCTABA INPOTOKON B MHCMEHa
dopma.
(2) PemenusaTta Ha EqHonu9aHus cOOCTBEHHK BIM3AT
B CHIa, B ¢bOTBeTCTBHE ¢ WI. 231 oT Toprosckus
3AKOH,

Hozosopu na Eduonwwnus cobemeenux
Un. 30. [Jorosopure wmeway EIHOMHIHHA
cobcTBeHdk ©  J[pyxecTBOTO, KkoTaTe TO Cce
NMpeACcTaBNiBA OT HEro, cé CKIIOUBAT B IHCMEHA
dbopma.
Hoapazaea I1
ChbBeT Ha JTHPEKTOPHTE

Ya. 31. (1) HpyxectBoTo ce ynpasisea oT CEBET
Ha JUpPEKTOpPHTE,

(2) CeBersT Ha JHPEKIOPUTE CE CHCTOM Hai-
MarKo 0T TPH, HO HE MOBeYe OT JeBeT NHIIA,

Manoam
Ya, 32. (1) Ynenosete Ha CHBETa HA TUPEKTOPHTE
ce u30Hpar 2a CpoX A0 5 TOAHHM M Morart Jia hat
npeH30HpanH 0e3 oTpaHATIeHHeE,

(2) Unenosere na ChBeTa HA AHPEKTOPHTE MOraT
Ja Objar ocBoOOAEGHH OT MTEXHOCT H TIPEmH
H3THYAHe 02 MaH/aTa, 33 KoHTo ca m3dpam.

(3) Unmen ma CpBera HA JUPEKTOPHTE MOXE Ja
noucka Aa 6bae 3andded OT TBproBCKHA perucThp
¢ IHCMeHO yeeaomiieHue o JpyxkectsoTo. B cpok
Jlo 6 Mecea crel I0J1y4aBaHe Ha YBEIOMIIEHHETO
JpysxecTBoTe Tpia6Ba ja 3aMBH 34 BIHCBaHe
ocBODOMIaBAHETO MY B THPrOBCKHA pPErHcTHP.

Yemas na ,, Bumowa Jlabe” EAZ
Articles of Association of Vitosha Labs EAD

executive members;
6. appoints and dismisses registered auditors;

7. approves the annual financial statement after
certification by the appointed registered auditor,
makes decisions for the profit allocation, for
replenishment of the Reserve Fund and for the
payment of dividends;

8. decides on the issuance of bonds under the
conditions and procedure provided for in the
Commercial Act;

9. appoints the liquidators upon the Company’s
liquidation, except in case of bankruptcy;

10. releases the members of the Board of Directors
from liability;

11. decides also on other matters vested in its
competence by the law and these Articles of
Association.

Resolutions
Art, 29, (1) The decisions of the Sole Owner are
executed in writing,

(2) The resolutions of the Sole Owner shall be
effective in accordance with Art, 231 of the
Commetcial Act.

Agreements of the Sole Owner
Art. 30. The agreements between the Sole Owner
and the Company when it is represented by the
Sole Owner shall be executed in writing,

Sub-Section I
Board of Directors

Art. 31. (1) The Company-is managed by a Board
of Directors.

(2) The Board of Directors consists of at least
three, but not more than nine persons.

Mandate

Art, 32. (1) The members of the Board of
Directors shall be appointed for a period of up to 5
years and may be reappointed without any
limitation,

(2) The members of the Board of Directors can be
dismissed also before the expiration of the
mandate for which they were appointed.

(3) A member of the Board of Directors may
request to be deleted from the Commercial
Register by a written notification to the Company.
Within 6 months after receiving the notification,
the Company must apply for entry of his/her
dismissal in the Commercial Register. If the
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Axo  [lpy:XecTBOTO  HE  HampaBH  TOB4,
3AMHTEpPECOBAHUAT WieH Ha CHBETA MOXE caM Ja
3a9BH 33 BIHCBAHE TOBA 0DCTOATENCTBO, KOETO ce
BIIHCBY, HEIABHCHMO JAIH HAa HEIOBO MICTO €
H30paHo ApyTo NHLe.

Cuwemae na Coeema na Qupexmopume
Y, 33, (1) Ymen wa CpBerTa Ha JHPEKTOPHTE
MOxke Ja Obde JAeecloco0HO (PHBMUECKO HIH
opHAuecke  amme.  [OpuguueckoTo  JIHIE
OTIpesieIs  TIPEACTABHTEN 32 H3MBIHEHHE Ha
3agpmxeHuATda My B CeBera. IOpraudeckoTo mHIe
€ COIUJAPHO H HEOIPaHUYEHO OTTOBOPHO 348[HO C
OCTAHAIHTE WIEHOBEC Ha (CBbBETA 38 3aIBIDKCHIATA,
INPOM3THHAINM OT JGHCTBHATE HA  HETOBHA
MIPe/ICTABHTEN.
(2) He moke na Opae uneH na ChBera JHIE,
KOEeTO!
1. ¢ Owi0 uNleH Ha YIpaBHUICICH HIH KOHTPOJCH
OpraH HA JIpY’KECTBO, TIPEKpaTeHO MOpamH
HEChCTOATENHOCT, TIpe3 TOCHeMHATE 2 TOIOHHH,
TIPSIX O IATIH JIATATA HA PeTeHHeTo 3a 00fBIBaHe
HA  HECHCTOSNTETHOCTTa, AKO Ca  OCTAHAIH
HEYAOBJIETBOPEHH KPEIUTODH;
2. He OTroBaps Ha APYTH H3HUCKBAHHSA, [IPeBHACHH
B TO3H Y CTaB,
(3) CreeThT Ha AupekTOpUTE M3OHpa [Tpencemaren
i 3aMecTHHE-TIpencenared  Ha (CbBeTa  Ha
JHPCKTOPHTS M ¢AMH MIM OBSYC M3IMBIHHTCIHM
YJIeHORE (,,AansaauTenen/H3IMBIMHT eI HE
JHPEKRTOP/H™) HIMEX(TY WIEHOBETE CH.
(4) M3ObNHATETHHAT/HTE JHPEKTOD/W M3BBPIUBL/T
OMEpaTHBHO  yopapnende Ha  J[pyKecTBoTO
chobpasHo 3akoHa, ¥YcTaRa, pelleHHsTa Ha
Ennonmdummnsa  cofcTBeHHK Ha KamuTala H Ha
CoBeTa Ha mgUpekTopHTe. H3MBIHHTETHHAT/HTE
THPEKTOD/H MOKe/MOrar na Onj[e/aT CMCHOH/H 110
BCAKO BpEME.

IIpeocmasumenna enacm
Y, M, JIpyKecTBOTO C¢¢ MOpPeJICTABIABA OT
H3mpTHUTETHATE  JHPeKTOPH —  3agHO W
[NOOTAEMHO, OCBCH 4KO € IpPeABHIACHO IPYTo B
HACTOSIMHA Y CTAB.

Ocobernu U3UCKEAHUA 3d CKIAIOYGAHE HA COCRKU

Ya. 35 (1) CnepHuTe caenxy mMorar jJa ce
CKTIOYBAT CaM0 0O peuleHue Ha EanonHyuus
cOOCTBEHHK:

1. OpexEEpIAHE WM NPEeNOCTaBsHe MOJI3BAHETO Ha
LANOTO THProOBCKO MPEANPUSATHE;

2. pajmopeskAaHe ¢ aKTHBH, 9UATO 00IIA CTOHHOCT
pe3 TeKyilara COAMHA HATXBLPIS [IOJIOBWHATA OT
CTOMHOCTTA Ha akTHBHTE Ha JIpy}KecTBOTO

Yemaea na ,, Bumowa Jdabe” EAN
Articles of Association of Vitosha Labs EAD

Company fails to do that, the interested member of
the Board may himself file such a request, and it
shall be registered regardless whether another
person has been appointed in his/her place.

Members of the Board of Directors

Art, 33. (1) A member of the Board of Directors
may be an active natural person or a legal entity.
The legal entity appoints a representative for the
performance of its obligations in the Board. The
legal entity is jointly and unlimitedly liable with
the other members of the Board for the
obligations, arising from the actions of its
representative.

(2) A member of the Board may not be a person,
who:

1.has been a member of a management or
supervisory body of a company, terminated due to
bankruptcy during the last 2 years, preceding the
date of the decision for declaration of the
bankruptcy, if any creditors were left unsatisfied;

2. does not meet other requirements, specified in
these Articles of Association.

(3) The Board of Directors appoints a Chairman
and a Deputy Chairman of the Board of Directors
and one or more executive members (“Executive
Director/s”) among its members,

(4) The Executive Director/s performs the
operative management of the Company in
conformity with the law, these Articles of
Association, the regolutions of the Sole Owner of
the capital and of the Board of Directors. The
Executive Director/s can be replaced at any time.

Representative Power
Art, 34. The Company shall be represented by the
Executive Directors — jointly and severally, unless
otherwise provided herein,

Special Requirement for Conclusion of
Transactions

Art. 35. (1) The following transactions shall be
concluded only after a resolution of the Sole
Owner:

[. transfer or providing the use of the whole
commercial enterprise;

2. disposal of assets with total value during the
current year exceeding half of the Company’s
assets value according to the latest certified annual

7



CBIVIACHO TIOCITENHUS 3aBepeH IoAulieH GUHAHCOB
OTYET;

3. moeMaHe Ha 33 b/DKEHUs HIH IpefocTaBiHe Ha
ofesneyennss KbM eJIHO JIMIC HIH KbM CBBP3aHM
JHIA, YUHTO pasMmep Ipe3 TeKylWlaTa TIOJHMHA
HA4JXBbPIA  IIOJIOBHHATA OT CTOHHOCTTA Ha
aKTUBHTE Ha JIpymECTBOTO CBINACHO MOCJICHHHA
3apeped I'oWIICH GHHAHCOB OTYET.

(2) Cmenxm ma crolimocr Ham 100,000.00 (cro
XHIA/H) JieBa, KOWTO He ca [pPEeABHJACHH B
ofo0penns ronuimeH OmomkeT HA JIpyXxecTBOTO,
MOTAT Ja ce CKIIOYBaT caMmo ciefl ofoGpeHnue oT
EfHOMAYHHA COBCTBEHUK.

1ipasa u 3advaocenus
Y, 36. (1) Unenosere Ha ChBeTa HA JHPEKTOPHTE
HMAaT €HAKBH Mpaga ¥ 337BDKEHHS HE3ABHCHMO
oT:
1. BBIPEWHOTO paslpelienieAde Ha GYHKIHHTE
MexRay WieHosete Ha CrBeTa,
2. IpeJOCTaBNHETO HA TIPaBO Ha YIpPABJIEHHE H
M peICTABUTE/ICTBO HA HAKOH OT THX.
(2) Unenmosere Ha CbBera Ha JHPEKTOPHTE ca
JUIBXHH [Ia H3TBIHABAT (PYHKIHHTE CH ¢ TPH3Kara
na jo0Bp Thproeel B uHTepec Ha JIpy:KeCcTBOTO H
Ha BCHYKH aKI[MOHEpH.
(3) Jane, mpepnoxeHo sa wied Ha CbBera Ha
AMPEKTOPHTE, € JUThKHO IIpeH H3dupaHeTo My Ja
yBeaoMu Epmonuunng coDCTBEHHK 34 YYACTHETO
¢ B ThPIOBCKH JPYKECTBA KaTO HEOTDAHHYEHO
OTIOBOPCH ChAPY)KHHEK, 3a IIPUTCHKABAHETO HA
mopeue OT 25 Ha CTO OT KalMTald HA JPpyro
JpYKEecTBO, KAaKTO M 3a YYacTHETO CH B
YIpaBNeHHeTo Ha ApYI'H  JApY)KEeCTBA MK
KOOTIEpalMAd KaTo TPOKYPHCT, YLPABHTEN HIIH
yneH Ha cbeer. Koraro Tesu oOcrosTencraa
BB3HHKHAT, CIel] Karo JIAIETo e H30paHo 3a uieH
ma CoBera, TO He3a0aBHO [B/MKH ITHCMEIHO
yBEIOMIICHHE,
(4) Unenosete Ha CpBeTa HA JAMPEKTOPHTE, HMAT
npaso OT CBOC WIIH OT UyXA0 MME Jia HIBDLPILBA
THPrOBCKH CACNIKH, Ja YUacTBAT B ThLPrOBCKH
ApY)KecTBA KaTO  HEOrPaHHYEHO  OTrOBOPHH
CBAPYXKHHIM, KakTO ¥ jJa ObJaT IPOKYPHCTH,
YIPABATCIM HJIH UISHOBE Ha CLBETH HA JpPYIH
ApYXeCTBA HIM KOONEpalMM, JOPH KOTaro ¢¢
H3BHPIMRA KOHKYpeHTHa AefHocT Ha
Jpy*ecTBOTO, TIPH CIIA3BaHE HA H3MCKBAUHATA MO
ail. 3.
(5) YneuoBere mHa (CbBera Ha JUPEKTOpHTE ¢a
ITRXKHH Jd He pairacasar HH opMalmiTa,
cTafara WM H3BeCTHA B TOBA MM Ka9ECTBO, KO
ToBa OH MOINO g MOBNHAe BhPXYy AelHOCTTa H
pasBHTHETO Ha [Py KecTBOTO, BKIIOUMTENHO Cle]
karo upecraHar ga OwjaT wienoBe Ha CwBera.

Yemas na ,, Bumowa Jlabe” EAX
Articles of Association of Vitosha Labs FEAD

financial statement;

3. undertaking commitments and providing
collaterals to one person or to related persons,
whose amount during the current year exceeds half
of the Company’s assets value according to the
last certified annual financial statement,

(2) Transactions with value exceeding 100,000.00
BGN (one hundred thousand leva) which are not
foreseen in the approved annual budget of the
Company shall be concluded only after approval
by the Sole Owner.

Rights and Obligations
Art. 36. (1) The members of the Board of
Directors shall have equal rights and obligations,
regardless of:
1. the internal allocation of the fumctions among
the members of the Board;
2. the granting of management and representative
powers to any of them.
(2) The members of the Board of Directors shall
perform their functions with the care of a good
merchant in the interest of the Company and all
shareholders.
(3) A person, who has been proposed for a
member of the Board of Directors must prior to
his/her appointment, inform the Sole Owner of
his/her participation in trade companies as a
general partner, of the possession of more than 25
per cent of the capital of another company, as well
as of his/her participation in the management of
other companies or co-operative societies as a
procurator, manager or a board member, Where
these circumstances arise after the person has been
appointed as a member of the Board, such person
shall immediately submit a written notification,

(4) The members of the Board have the right on
their own or somecone else’s behalf to execute
commercial transactions, to participate in trade
companies as general partmers, as well as to be
procurators, managers or board members of other
companies or cooperative societies, even when a
competitive activity to the Company is carried out,
by observing the requirements of Para 3.

(5) The members of the Board of Directors must
not disclose the information that has become
known to them in their capacity as Board
members, if this could affect the Company’s
activities and development, including after they
cease to be Board members. This obligation does
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Topa 3agB/DKEHHE HE C€ OTHAcA 3a HHC];)OPM&L[HfI,
KOATO 10 CHJIATA HA 3aKOH € JOCTBIIHA 34 TPETH
JIHa HITH Bede € pairjiaceHa oT pr}I(eCTBOTO.

(6) Amaren 1 - 5 ce mpunarar u 3a QHUINYECKUTE
M@, KOHTO NPECTABIAEAT IOPHHYCCKH JIHIA -
yeHoBe Ha ChBeTa Ha JUPCKTOPHTE, CHIMIACHO WL
44, an. 1.

Ksopym u muosuncmeo
Yn, 37. (1) CeBeTET Ha OHPEKTOPHTE MOXe fa
IpHeMa pellieHHA, aKko IIPHCECTBAT Hal-Manko
NONOBHHATA OT YNEHOBETE MY JHYHO HIH
HpeACTARIEBAHN 0T JpyT uneH Ha ChBera. Hukol
MIPHCHCTBAN 4IEH He MOXE Ja IpeIcTaBIina
[I0BEYE OT eJIHH OTCHCTBALI,
(2) Pemennara wa CnBera HA NHPEKTOPUTE Ce
B3eMar ¢  ODMKHOBEHO  MHO3MHCTBO  OT
IPACHCTBANIATE, OCBEH ako B TO3H ¥YCTaB HIH B
3aKOHA € NPeIBHASHO TO-TONIMO MHOSHHCTRO.
(3) CwBeTsT Ha OMPEKTOPHTE MOXKE 2 B3cMa
pemieHNA ¥ HeNpHCBCTBEHO, ako BCHYKH YNCHORE
ca 3aiBHIH NHCMEHO CBITIACHETO CH 33
penIeHHeTO.
(4) Haii-xrcHO A0 3ano4BaHe Ha 3aCEAaHHSTO YIeH
Ha CbBeTa Ha JUPEKTOPHTE € JUTEXKEH Ja YBEeIOMH
mueMero llpeaceaarensa My, Ue ToH HITH CBHP3AHO
¢ HEr0 JMIE € 3aHHTEPeCYBAHO OT NOCTABEGH Ha
PasTIICKAAHE BEIPOC H HE YYACTBA BhB B3CMAHETO
Ha pelleHHEeTO,

Ipomoxonu
Ha. 38. 3a peruenusra Ha ChBeTa HA AUPEKTOPHUTE
CC BOJAAT [IPOTOKONH, KOMTO ©& NOANHCBAT OT
BCHYKH NPACHCTRAIMIY WIeHORe HAa ChBeTa, KaTo ¢
orbesif3Ba KaK € TNAcyBAl BCEKH OT TAX [0
PajrIeAlaHHTe BLIIPOCH.

Omezogoprocm
Ix, 39, (1) UneroreTe Ha ChBeTa HA JHPEKTOPHTES
33ABJDKATCIHO  aBaT  rapadui 33  CBOETO
YIPABICHHE B pasMep, OIpesencH oT EQmomuanus
cobcTBEHMK, HO HE NO-MAIKO OT 3-MECCHUHOTO UM
BpyTHO BE3HArpakaeHne. I apaHIuATa MOXe Jia ¢¢
CHCTOHM W B JICIO3APAHN aKIHH WIH OOIHraruy na

Jpy#kecTBoTo.
(2) Ynenosere Ha CrBeTa OTrOBAPAT CONMAAPHO 32

BpeHMTEe, KOHTO a4 IMPHUMHWIA BHHOBHO HAa
JpyikecTBoTO.
(3) Bcekn or wieHosere Ha (LBeTa Ha

IMpeKTOopHTe Moxke jga Oble o0cBoOOJEH OT
OTFOBOPHOCT, 4KO C€ YCTAHOBH, 4Ye HAMa BHHA 34
HACTBIIMIATE BPeIy.

Yemae na ,, Bumowa JTabe” EAL
Articles of Association of Vitosha Labs EAD

not relate to information, which by virtue of law is
accessible for third persons or has already been
disclosed by the Company.

(6) Paragraphs 1 — 5 shall also apply to the natural
persons, who represent legal entities — members of
the Board of Directors according to Article 44,
paragraph 1.

Quorum and Majority
Art, 37, (1) The Board of Directors shall take
valid resolutions if at least half of its members are
attending the particular session personally or
represented by another Board member, No present
member may represent more than one absent.

(2) The resolutions of the Board of Directors shall
be taken by an ordinary majority of those present,
unless these Articles of Association or the law
provide for a higher majority.

(3) The Board of Directors may also take
resolutions in absentia, if all members have stated
in writing their consent for the resolution.

(4) Unmtil the beginning of the meeting at the latest,
a member of the Board of Directors shall inform in
writing its Chairman that he/she or a related
person is interested in the issue raised for
discussion and shall not participate in the decision-
making,

Minutes
Art. 38. Minutes shall be taken for the resolutions
of the Board of Directors and they shall be signed
by all present members of the Board, where the
way in which anyone of them voted on the issues
considered shall be recorded.

Responsibility
Art. 39. (1) The members of the Board of
Directors are obliged to give a guarantee for their
management in the amount deterinined by the Sole
Ownert, but not less than their 3-month gross
remuneration. The guarantee may also consist of
deposited shares or bonds of the Company.

(2) The members of the Board shall be jointly
liable for the damages they have guiltily caused to
the Company.

(3) Any of the Board of Directors members may
be exempted from liability, should it be
established that such Board member is not guilty
for the incurred damages.



Jozosopu ¢ wienoge na Cveema va dupexmopume
U COBP3ARY C MAX TUYa

Y. 40, (1) Ynenosere na CpBeTa HA TUPEKTOPUTE
ca JUIBNCHK 2 yBEJOMAT NHCMeHO ChBETd, KOTAaTo
Te HIH CRhP3ZHH ¢ TAX JHIA CKFOUBAT ¢
JpyxecTBOTO JOTOHOPH, KOHUTO H3NH33T H3BHH
ofuyaiiHara My JeHHOCT HMIH CBIECTBEHO ¢
OTK/ICHABAT OT NTA3apHUTE YCIOBHA,

(2) Horosopute 0o ain. 1 ce CKIOYBAT Bb3 OCHOBA
Ha permeHHe Ha ChBeTa Ha IUPEKTOPHTE.

Komnemenmnocm na Co8ema Ha Qupexmopume
Y. 41. (1) CeBeThT Ha AXPEKTOPUTE:

|. mpueMa npaBuna 3a pafoTata cM H H30Hpa
Mpencematen W  3aMecTHHK-TIpeAceaaresl  OT
YICHOBETE CH;
2. u3bupa eaun WM noeede Ma3nmiHuTenHH
JMPEKTOPH H3MeXITy WISHOBETE CH, Ha KOHTO
Bb3Iara ynpaeieHHeTe Ha JIpykecTBOTC W
OLIpeAIA REIHATPAKICHHETO HM;
3. ocHMTYpsBa CTONAHMCBAHETO M ONA3BAHETO Ha
MMYIIECTBOTO Ha JIpyKecTBOTO;
4, onpegens HAcOKHTe HA WHBECTHIHOHHATA
TNONHTHKE, [IpyeMa IUIaHOBE M IIporpamMy 32
JelHOCTTA HA JIPYHECTBOTO;
5. CECTAaBf IPEJUIONKCHHEC 33 DPA3NPeACICHHAC Ha
nevainfara Ha [lpyKeCTBOTO;
6. WArOTRE TOMHITHEA GIOMKET H TOOHIHAA OH3HEC
nnan Ha JIpy)XecTBOTO ¥ TI0 MpPEACTaRs 3a
ojto0penne oT EgHonAuAns coBCTBEHHL,
7. pelnaBa BCUYKH APYTH BBIIPOCH, KOHTO HE ¢a OT
H3KIIOUATEMHATA KOMICTCHTHOCT HA EAHONWIHMA
coOCTBEHMK HA KallMTANd,
(2) CpBersT Ha JHpPEKTOpUTE ¢€ OTYHTA 34
nettnoctta cu npen Enponnynus coOCTREHUK.
(3) CoBeTbT Ha AUPEKTOPHTE DEILIABA BCHUKH
BBIPOCH  OT  CBONTA  KOMIETEHTHOCT B
CBOTBETCTBHE ¢ pPeIGHAAT2 Ha EjHORMuHHs
cobcTBeHNMK, TO3H Yc¢Tap H  JcHceTsaimoro
sakoHogaTenereo B Pemybmika Brirapus,
(4) CopersT Ha AMpeKTOpHTE ce oBOHpa Ha
PeHOBHH 3acefaHus Halfi-Mamko BeTHEX Ha 3 (TpH)
Mecena, 3a 1a 06ChM ChCTOSHUETC W PaIBHTHETO
Ha JlpyXecTROTO.
(5) Beexkn wred Ha CbBeTa MOXKEe A2 MOHCKA OT
IMpeacenarens a cBHKA 3acefanne 3a oOChkmane
A2 OTAENHH BEIIPOCH.

Besnazpasicoenus. Joeoeopu ¢ wrenoseme Ha
Cueema Ha oupermopume
Y. 42. (1) YneHosete Ha CbBeTa Ha JUPEKTOPHTE
HMAT [paBC HA TrOQUMINHO BBEIHACPDKACHHE.
PasMephT Ha TOAMIIHOTO Bh3HArpAKIAEHHe HAa

Yemas na ,, Bumowa fabe™ EAT
Articles of Association of Vitosha Labs EAD

Contracts with Members of the Board of Directors
and Related Persons

Art, 40, (1) The members of the Board of
Directors shall notify in writing the Board when
they or related persons conclude contracts with the
Company, which go outside of its normal activity
or significantly deviate from the market
conditions.

(2) The contracts under paragraph 1 shall be
concluded following a resolution of the Board of
Directors.

Competence of the Board of Directors
Art. 41. (1) The Board of Directors
1. adopts rules for its work and appoints a
Chairman and a Deputy Chairman among its
members;
2. appeints one or more Execcutive Directors
among its members, who are assigned with the
management of the Company, and determines
their remuneration;
3. ensures the management and the preservation of
the Company’s property;
4. determines the directions of the investment
policy, approves plans and programs for the
activity of the Company;
5. composes an offer for the distribution of the
Company profit;
6. preparcs the Company’s annual budget and
annual business plan and presents it to the Sole
Owner for approval;
7. resolves all other issues which are not within the
exclusive competence of the Sole Owner of the
capital.
(2) The Board of Directors shall report for its
activity to the Sole Owner.
(3) The Board of Directors shall resolve all issues
within its competence in accordance with the
resolutions of the Sole Owner, these Articles of
Association and the current legislation in the
Republic of Bulgaria.
{4) The Board of Directors convenes at regular
sessions at least once in every 3 (three) months, in
order to discuss the status and the development of
the Company.
(5) Each member of the Board may request from
the Chairman to summon a session regarding the
discussion of specific questions.

Remunerations. Contracts with the members of the
Board of Directors

Art. 42, (1) The members of the Board of

Directors have a right to an annual remuneration.

The amount of the annual remuneration of the
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Ha CvBera Ha JUpEKTOpHTE Ce
ompenens Or Epmonugnuaa  coOCTBCHHEK, @
pasMepsT Ha BB3HATPKIECHUETO Ha
H3NBIHUTENHATS UNEHOBE ce onpenens ot ChReTa
Ha JIHPEKTOPHUTE,

(2) OrnommeHuATa MEKAY [OPYKECTBOTO U
HaTBIHHTENEH 1ieH Ha ChBeTa Ha JUPEKTOPHTE ce
ypexxmar ¢ AOroBOp  3a  BhinaraHe Ha
yTpaBIeHHeTo, KOHTO ce CKIHYBA B IHCMEHa
dopMa OT HMMETO Ha JPYMECTBOTO  4pes
IMpeacenatens na CoBeTa Ha JHPEKTOPHTE.
OTHOLIEHUATA C OCTAHAIMTE WICHOBE HA CHBETA
MOrarT Aa ¢¢ YPeAAT ¢ A0TQBOP, KOHTO ¢e CKIIUBA
OT HMETO Ha JIpyAKecTBOTO dpe’  JHIE,
OIPABOMOIIEHO OT FEAHOMHUHMIA COOCTREHUK.

HIICHOBETS

Pazqen VI
IrOJHUITHO IIPUKIIOYBAHE

Jorymenmu no 00uUIHOMO RPUKAICHEAHE

Yia. 43. o 31 mapr exeroguo CBBETHT Ha
JAMPCKTOPHTE CHCTARA 33 HM3TEKIATa KaleHJapHa
[OOMHA COLMITICH (YMHAHCOB OTYST M JIOKNA] 3a
JedoocTra Ha JIpyxecTBOTO M I'M NpEACTaBs HAa
u3bpanure  or  EjgonmuHus  coBCTBEHHK
perHcTpUpaHy OXHTOPH.

Donod ,, Pezepaen”
Un. 44, {1) JdpyxcecTBoTO € INBkKHO fa ofpasyBa
thoun ,,Pezepsen”.
(2) U3rouruim Ha horfa ca:
1. /10 or meuanbara, KOATO ¢€ OTACAH OT

HpyxecTBoTo, Joxaro cpedcTBara BGB  (OHJ
wPesepeen” crurHar enHa  gecera (1/10) ot
KATHATANIE,;

2. cpeacTRaTa, MOMYYUEHW HAL HOMHWHATHATA
croffHocT Ha akguuTe W oONUratuuTe  OpH
H3JIABAHETO HM;

3. cyMmara Ha AOUBTHHATENHHTE IJIANIAHHA, KOHTO
MPaBAT aKOHOHEPHATE Cpelly PEJOCTABEHH WM
TIPe/IHMCTBA 32 aKUHHTE, NPUTEKABAHH OT Te3H
AKTIMOHEePH;

4. mpyrd H3TOYHHI, NPEABHJSHH B TO3M YCTaB
HIM [0 peliende Ha Exnonuyuns coOcTBeHHK.

(3) Cpencreara Ha doun ,Pesepsen”™ morar na ce
H300J3BAT CaMO 3a:

1. noxpHBaHe HAa FOIHEINHATA 3ary0a;

2. nokpHBaHe Ha 3ary0u OT peJX0AHaTa rojiHHa.
(4) Kovato cpencteara Ha ¢ona ,.Pesepren”
Haaxeepasr 1/10 oT kanuTama, TO-TONEMHAT
pasMep MoOmke Jaa OB  H3MOM3BaH W 3a
YBEMMIABAHE HA KalHTana,

Vemag na ., Bumouia Jabe” EAI]
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members of the Board of Directors is determined
by the Sole Owner and the amount of the
remuneration of the executive members is
determined by the Board of Directors.

(2) The relations between the Company and an
executive member of the Board of Directors are
arranged by means of a management contract in
writing, concluded on behalf of the company by
the Chairman of the Board of Directors. The
relations with the remaining members of the board
might be arranged by means of a contract,
concluded on behalf of the company by a person,
authorized by the Sole Owner.

Section VI
ANNUAL CLOSING OF ACCOUNTS

Documents related to the Annual Closing of
Accounts

Art. 43. The Board of Directors shall prepare by
31" of March each year the annual financial
statement and a report for the activity of the
Company for the past calendar year and shall
present them to the registered auditors appointed
by the Sole Owner.

Reserve Fund
Art. 44. (1) The Company shall obligatorily form
a Reserve Fund.
(2) The fund shall be raised from:
1.1/10 of the profit, which the Company shall
allocate until the amount kept in the Reserve Fund
becomes equal to one tenth {1/10) of the registered
capital;
2. the amounts received over the nominal value of
the shares and bonds upon their issuance;
3. the amount of the additional payments made by
the shareholders against certain preferential rights
vested to the shares held by such shareholders;
4. other means, stipulated in these Articles of
Association or by decision of the Sole Owner.
(3) The amounts of the Reserve Fund may be used
only to:
1. cover of the annual loss;
2. cover of losses from the preceding year.

(4) Where the amounts of the Reserve Fund
exceed 1/10 of the registered capital, the amount
in excess may be also used for imcrease in the
capital.
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Cwovpocanue na omyema 3a Jetinocmma
Yu. 45. (1) B moknaga 3a geifHOCTTa ce OIMMCBAr
MpOTHYAHETe Ha AeHfHOCTTA M CBRCTOSHHETO Ha
Jlpy)xecTBoT0 H ce pasfACHABA TOIHMITHAAT
(pMHAHCOB OTYET,

(2) B moxnaga 3a geffHOCTTa 3amBIKMTENHO Ce
[IOCOYBAT:

1. pBBHArpaIEHUATA,
roJHHATA OT WIEHOBETE
IHUPEeKTOpHTE;

2. npugoOuTHTE, IPHTSKABAHATE H NMPEXBEPJICHHTE
0T 4leHOBeTe Ha CHRETa HA JHPEKTOPHTE Mpes
FOJHHATA AKIHH H OOCIHCAIMH, H3JANEHH OT
ApyecTBOTO;

3. nmpaeata Ha uncHoBeTe Ha (BBETA HA
JHMPEKTOPHTE I3 MPHIOOMBAT AKIHH H OOJHIAIHH,
H3aneHH ot HpyKecTBOTO;

4, yvyacTHero Ha uleHoBeTe Ha (CnpBeTa Ha
JUPEKTOPHTE B THPLOBCKW  JIDY)KECTBA  KATo
HEOrpaHu4eHo OTTOBOPHH CHAPYKHHLIH,
[IPUTEKABAHETO HA MOBE4Ye OT 25 Ha CTO OT
KalHTaNa Ha JpYTo JIPYHKeCTRO, KAKTO W YUACTHETO
HM B YIOpaRACHHCTO HA JpPYrd APY)KCCTBA HITH
KOOTIEpallii KaTo TPOKYPUCTH, YNPABATCIH HIH
UJJeHOBE HA CHBETH;

MoJay4YeHd o0 IIpes
ua Copera Ha

5. pmorosopute no un. 40, ckmoueHH mpes
TOIHHATA,
Pasgen VII

IIPOBEPKA HATOJHIIHOTO
NPHKJAKYBAHE H PASINIPEAEJEHHE HA
IMEYAJTBATA

IIpedmem u obxeam Ha nposeprama
Y, 46, (1) FogdmHEAT (UHAHCOR OTHET <€
NpoBepsBa OT Ha3HaeHWTe 0T EaHoTHYHHS
cODCTBEHHK PeTHCTPHPAHH OJHTOPH.
(2) TlpoBepkara UMa 3a TeN Oa YCTAHOBH JANTH Ca
cMa3eHH  H3MCKBaHHATA HA  3JakoHa  3a
CYSTOBOJICTBOTO U TO3H Y CTaB.

Haznauasane na pezucmpupanu odumopt
Yn, 47. Koraro EpHonuuaus coOGCTBEHHK He €
H30pan PErvuCTPHPAHA OJMTOPM A0 HITHUAHE HA
KaNeHJApPHATA [OJKWHA, Te Ce HA3HAYABAT OT CHJA
mo Mosda Ha CrBeTa Ha JHPCKTOPHTE.

Hoxaad na pezricmpupanime 0oumopt u

HPUEMAHE HA 200UMHONO RPUKAIOYEANE
Up, 48, (1) Cnep mocrbipaHe Ha ZOKIaga Ha
pPeTHCTPHPaHHTS OJINTOPH CBBETHT Ha
OUPEKTOPUTE MPABH MpeIoXKeHne oo
Emnonuunna cofcTBeHHK 3a paslpefelieHHe HA

Yemas na ,, Bumowa Jdabe” EAT
Articles of Association of Vitosha Labs EAD

Contents of the Report on the Operations
Art, 45. (1) The report for the activity of the
Company shall describe the running of the
operation and the situation of the Company and
shall ¢clarify the annual financial statement,

(2) The report on the operations shall obligatorily
include information on:

1. the remuneration received in aggregate during
the year by the members of the Board of Directors;

2. the shares and bonds issued by the Company,
which were acquired, owned and transferred by
the members of the Board of Directors during the
year,

3. the rights of the members of the Board of
Directors to acquire shares and bonds issued by
the Company;

4, the participation of the members of the Board of
Directors in trade companies as general partners,
the possession of more than 25 per cent of the
capital of another company, as well as their
participation in the management of other
companies or co-operative societies as procurators,
managets of members of board; -

5. the contracts under Article 40 concluded during
the year,

Section VII
AUDIT OF THE ANNUAL CLOSING OF
ACCOUNTS AND DISTRIBUTION OF
DIVIDEND

Subject and Scope of the Audit

Art. 46. (1) The annual financial statement shall
be audited by the registered auditors appointed by
the Sole Owner,

(2) The audit shall have the purpose to establish
whether the annual closing of accounts is done in
accordance with the provisions of the
Accountancy Act and these Arficles of
Association.

Appointment of Registered Auditors
Art. 47. In case the Sole Owner fails to appoint
registered auditors by the expiration of the
calendar year, they shall be appointed by the court
upon request of the Board of Directors.
Report of the Registered Auditors and Acceptance
of the Annual Closing of the Accounts
Art. 48, (1) Upon receipt of the registered
auditors’ report, the Board of Directors shall make
a proposal for allocation of the profit to the Sole
Owner.
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