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C'IETOBOJlEH 6AnAHC
Ha " &eTO" EOOA

K'bM 31.12.2011 r.
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- aeMM

- croaAM

2 .MawMHM nDOH3BOACTBeHo 060DvABaMe M anaDaTYDa

3. Cl.oP1>JKeHHll M APYfH
4. npeAOCTaBeHM aBaHCM M AbllroTpaliHM MaTepManHM

alITHBM B npollec Ha H3rpaJKAaHe

0611I0u rpynil II:
m.l1W1rocIIO ••H" _HIHCOI" IIITHI"

1. MIIMM M AIIJlOBe B nDellnDMllTHlI OT rovna

2. npeAOCTaBeHM aaeMM Ha nDeAnDMllTHlI OT rDvna
3. MIIMMM M AIIJlOBe B acolIMMpaHM M CMeceHM

npeAnpMllTHlI
l't. IIPeAOCTaBeHM aaeMM, CB1>paaHMC acolIMMpaHM M

CMeceHM npeAnpHllTHlI

5. AbllrOCDO'lHM MHBecTHlIMM

6. ADVrH aaeMM
7. KlKYJleHM c06CTBeHM aKIIMM HOMMHanHa CTOMHOCT
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OT"IET
3a napM"IHMTe nOTO•.••M
Ha n Sero II EOO,ll

3a 2009 r.

a
A. napHIIHH nOTOIIH OT OCHOBHa AeHHoCT

1 naplll4HIII nOToUIII, cBbp3aHIII C TbprOBCKIII KOHTPareHTIII

2 naplll4HIII nOTOUIII, cBbp3aHIII C KpaTKocp04HIII

HaHCOBIII aKTIIIBIII, Abp>KaHIII 3a TbprOBCKIII UeIllII

3 naplll4HIII nOToUIII, cBbp3aHIII C TpYAOBIII Bb3Harpa>KAeHIII~

4 naplll4HIII nOToUIII, cBbp3aHIII C I1I11XBIII,KOMIIICIIIOHHIII,

AIIIBlllAeHTIII III APyrn nOA06HIII

5 naplll4HIII nOTOUIII OT n0110>KlIITeIlHIII III 0TP"uaTeIlHI

BaIlyTHlII KYPCOBIIIpa311I11KIII

6 n11aTeHIII III Bb3CTaHOBeHIII AaHbUIII BbPXY ne4a1l6aTa

7 nl1aLUClHIII~ nplII pa3npeAeIleHIII~ Ha ne4a1l6111

8 Apyrn naplll4HIII nOTOUIII OT OCHOBHa AeHHoCT

BCHIIKO napHIIHH nOTolIH OT OCHOBHa AeHHoCT (A)
6. napHIIHH nOTolIH OT HHBeCTHIIHOHHa AeHHoCT

1 naplll4HIII nOToUIII, cBbp3aHIII C Ab11roT aHHIII aKTIIIBIII

2 naplll4HIII nOToUIII, cBbp3aHIII C K aTKocp04HIII ¢lIllHaHcoBIII

aKTIIIBIII

3 naplll4HIII nOToUIII, cBbp3aHIII C I1I11XBIII,KOMIIICIIIOHHIII,

AIIIBlllAeHTIII III APyrn nOA06HIII

4 naplll4HIII nOTOUIII OT 61113HecKoM6111HaUIIIIII- nplllA06l11BaHIII~

5 naplll4HIII nOTOUIII OT n0I10>KIIITeIlHIII III 0TP"uaTeIlHI

BaIlyTHlII KYPCOBIIIpa311I11KIII

6 Apyrn naplll4HIII nOTOUIII OT IIIHBecrnUllloHHa AeHHoCT

BCHIIKO napHIIHH nOTOIIH OT HHBeCTHIIHOHHa AeHHoCT (

B. napHIIHH nOTOIIH OT c1JHHaHcoBa AeHHoCT

1 naplll4HIII nOToLlIII OT eMlllTlllpaHe III 06paTHo

n 1llA06111BaHeHa ueHHIII KHIII>Ka

2 naplll4HIII nOTOUIII OT AOnbl1HIIITeIlHIII BHOCKIII III

B bLUClHeTO 11IMHa c06CTBeHIIIUIIITe

3 naplll4HIII nOTOUIII, cBbp3aHIII C nony4eHIII 11I1111I

n eAOCTaBeHIII 3aeMIII

4 naplll4HIII nOTOUIII OT I1I11XBIII,KOMIIICIIIOHHIII,

AIIIBlllAeHTIII III APyrn nOA06HIII

5 nl1aLUClHIII~ Ha 3aAbl1>KeHIII~ no 111113111HroBIIIAorOBO III

6 naplll4HIII nOTOUIII OT n0I10>KIIITeIlHIII III 0TP"uaTeIlHI

BaIlyTHlII KYPCOBIIIpa311I11KIII

7 Apyrn naplll4HIII nOToUIII OT ¢lIIIHaHcoBa AeHHoCT

BCHIIKO napHIIHH nOTOIIH OT c1JHHaHcoBa AeHHoCT (B)

r. 113MeHeHllle Ha naplll4HIIITe cpeACTBa npe3 nepllloAa (A+6+B)
A. naplll4HIII CpeACTBa B Ha4a1l0TO Ha ne 1II0Aa
E. naplll4HIII CPeACTBa B KpaSl Ha nepllloAa

TeKY~ nepllloA npeAXoAeH nepllloA
nOCTbnneHI1Sl nna~aHI1Sl HeTeH nOTOK nOCTbnneHI1Sl nna~aHI1Sl HeTeH nOTOK

1 2 3 4 5 6

IIpwwJICeHURma Ha cmpaHuu,u om 6 do 14 ca HepaJde.ruta Ilacm om fjJUHaHCOtlURomllem.

4'uHaHCOtlURm omllem Ha cmpaHuu,u om 1 do 14e odo6peH om YnpaeumeJUl



OT"IET
3a C06CTSeHMJI KanMTan

Ha " 6ero" EOOIl
3a 2011 r.

3anl1caH

Kanl1TaJ1
npeMl111 OT

eMI1Cl111

Pe:repB OT

nocneABaIJ4l1

O~eHKI1
.Qpyrn

pe;repBI1

lPl1HaHCOB pe3ymaT OT

MI1Hanl1 rOAI1HI1 TeKYU¥l

Hepa3nPeAe neYan6a/3
neHa HenOKpHTa ary6a

neyan6a 3ary6a

Pe:repB, CB'bp3aH C

113KYneHI1
C06cTBeHI1 aK~1111

Pe:repB, Cl.rnaCHO

vYPeAKTeIleH aKT

06~o
co6CTBeH

Kanl1TaJ1

a
1. CallAo B Ha'ianOTO Ha OT'leTHHJI ne

2. n MeHl1 B C4eTOBOAHaTa nOlll1Tl1Ka

3. rpewKl1

4.CanAo cneA npoMeHM B ClieTOBOAHaTa

nonMTMKa M r eWKM

5. V13MeHeHl1e 3a CMeTKa Ha C06crBeHl'1Ul'1Te B T.4.:

- BeIl114eHl1e

- HaMalleHl1e

6. C1>l1HaHCOB maT OT Te ll.l11~ ne 110A

7. Pa3npeAeIlHl1e Ha ne4all6a B T.4.:

- 3a Al1Bl1AeHTl1

8. nOK l1BaHe Ha 3a 6a

9. nOClleABall.ll1 OueHKl1 Ha aKTl1Bl1 11naCl1Bl1

- BeIl114eHl1~

- HaMalleHl1~

10. rl1 113MeHeHl1~ B c06CTBeHl1~ Kanl1Tall

11. CallAo KbM K aJi Ha OT'leTHHJI ne HOA

12. npOMeHl1 OT npeBOAl1 Ha roAl'1WHl'1 ¢ll1HaHCOBl1

OT4eTl1 Ha npeAnpl1~Tl1~ B 4y>K6l1Ha

13. Co6CTBeH KanHTan KbM KpaJi Ha OT'IeTHHJI

nepMoA (11+/-12)
IIpWIO:HCeHURma Ha cmpaHUl(U om 60014 ca Hepa:JOeJlHaIlacm om pUHaHc06UR omllem.

tPuHaHc06URm omllem Ha CmpaHUf,(Uom 1 00 14e 0006peH om Ynpa6UmeJlR
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P'bKoBO.Ql1Ten:Mepl1bH 6enl1H



CnPABKA
3a HeTeKYIqMTe(AWlroTpaMHMTe) aKl'MBM ICbM 31.12.2011 rOAMHa

Ha ,. &eTo" EOOA

Ha
Ha M3I1e311MTe

nocn.nMllMTe
npe ro.qMHaTa npe nepMOAa

B KJlall Ha
nepMOAa
(1+2-3)

4a
r. IIa6NII.ICTII_
1. nllO.QYKTMOT pa3BOAHa ,qelIHOCT

2. KOHlleeMM, naTeHTM, nMlleH3MM, TbProllClCM MapKM,
nporpaMHM nJlO,QYKTllM APYrM no.q06HM npaBa M aKTMBM

3. TbproBClll oenvrau""
1'1. IIpe,QOCTaBeHMaBaHCM M HeMaTepManHM aKTMBMB
npollee Ha M3rpaJ1(,Ql1He

o&qo sa nnma I:
rr·lI_roTfNliiNII_78IIIIa6NII•ICTII_
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IIPDJIO)KEHDE K'bM r«DO 2011

1. HHcI»OPMA1nm 3A lIPYXCECTBOTO
"BeTO" EOO)J; e nproBcKo ,n;py)KeCTBO,perHcTPHpaHo B B'bJIrapIDI H C a.n;pec Ha ynpaBJIeHHe:

Co<pIDI- n.K. 1111, yJI. "E.n;HCOH" N!! 43.C'b,n;e6HaTa perHcTPaUIDI Ha ,n;pY)KeCTBOToe no <p.,n;.N!! 4431
2001 r., C peweHHe Ha CO<pHHCKH rpa.n;CKH C'b,n;N!! 1/ 2001 r.
EHK 110521846
MC N!! BG 110521846

1.1.Co6cm6eHocm u vnpa6JleHUe
PerHcTPHpaHIDIT H BHeceH KanHTaJI Ha ,n;pY)KeCTBOToB'b3JIH3a Ha 5000 JIB, KOHTO e pa3npe,n;eJIeH Ha 50
I neT,n;eceT/.wma C HOMHHaJIHa CTOHHOCTno 100 IcTol JIeBa.

)J;pY)KeCTBOTo ce ynpaBmlBa H npe,n;CTaBmlBa MepH'bH .H.n;paHBeJIHH.
K'bM 31.12.2011 r. B ,n;py*ecTBoTo HMa e,n;HOJIHQe, Ha3HaqeHO Ha TPy,n;OB,n;oroBop.

Ilpe,n;MeTbT Ha ,n;eHHocT Ha ,n;pY)KeCTBOTo npe3 OTqeTHHR nepHo,n; e uejc,rkhflr wi.whr
BCHqKH ,n;aHHH B'bB <pHHaHCOBIDI OTtleT 3a 2011 r. H CpaBHHTeJIHaTa HH<popMaQIDI 3a 2010 r. ca
npe,n;cTaBeHH B B XHJUI}J,HJIeBOBe. OT'IeTHaTa H <PYHKQHOHaJIHaTa BaJIYTa Ha ,n;pY)KeCTBOTo e JIeB
(BGN). HacTORmIDIT <pHHaHcoB OTtleT e H3,n;a.n;eHHa 21 MaPT 2012 r. T03H <pHHaHcoB OTqeT e
0,n;06peH 3a H3,n;aBaHeOT YnpaBHTeJIR Ha ,n;pY)KeCTBOTOHa 21 MapT 2012 r.

HaCTORmIDIT ro,n;HweH <pHHaHcoB OTtleT e H3rOTBeH B C'bOTBeTCTBHe C H3HCKBaHIDITa Ha
HaI.I:HOHaJIHHTe CTaH,ZJ;apTH3a <pHHaHCOBH OTqeTH 3a MaJIKH H cpe,n;HH npe,n;npHRTHR (HC<I>OMCIl)
npH Cna3BaHe Ha npHHQHna Ha HCTOpHqeCKaTa QeHa. )J;py)KeCTBOTo npe,n;cTaBR cpaBHHTeJIHa
HH<pOpMau:IDI B T03H <pHHaHcoB OTqeT 3a e,n;Ha npe,n;xo,n;Ha ro,n;HHa. rO,n;HWHIDIT <pHHaHcoB OTqeT 3a
2011 r. e H3rOTBeH H npH Cna3BaHe Ha CqeTOBo,n;HHTe npHHQHnH 3a TeKymo HaqHCAABaHe,
,n;eHcTBamO npe,n;npIDITHe, npe,n;na3JIHBOCT, C'bnOCTaBHMOCTHa npHXo,n;HTe H pa3xo,n;HTe, npe,n;HMcTBO
Ha c'b,n;'bp)KaHHeTO npe,n; <popMaTa, 3ana3BaHe npH B'b3MO)KHOCT Ha CqeTOBo,n;HaTa nOJIHTHKa OT
npe.n;xo,n;HIDI OTtleTeH nepHo,n;, He3aBHCHMOCT Me)K)J;y OT,n;eJIHHTe OTqeTHH nepHo,n;H H CTOHHocTHa
Bp'b3Ka Me)K)J;y HaqaJIeH H KpaeH 6aJIaHc. TeKymoTO CqeTOBO,n;HOOTqHTaHe ce OC'bmeCTBRBa Ha
OCHOBaTaHa ,n;oKyMeHTaJIHa 060cHoBaHocT Ha CTOnaHCKHTe onepaQHH, c,n;eJIKHH npoQecH .. Ilo-,n;oJIy
e onHcaHa CqeTOBo,n;HaTanOJIHTHKa, npHJIO)KeHa npH H3rOTBRHeTO Ha T03H <pHHaHcoB OTqeT.

CqeToBo,n;HaTa nOJIHTHKa Ha npe,n;npIDITHeTO e pa3pa60TeHa B C'bOTBeTCTBHeC npHHQHnHTe
H H3HCKBaHIDITa Ha 3aKOHa 3a CqeTOBO,n;CTBOTOH HC<I>OMCII.
CqeTOBo,n;HaTa nOJIHTHKa e 6HJIa npHJIaraHa nOCJIe,n;OBaTeJIHO3a BCHqKH npe,n;cTaBeHH ro,n;HHH, OCBeH
aKO H3P~HO He e ynoMeHaTO ,n;pyro.Ilpe3 TeKymaTa ro,n;HHa 3a ,n;pY)KeCTBOTOHe ce e HaJIO)KHJIO,n;a
HanpaBH npOMeHH B CqeTOBo,n;HaTa CH nOJIHTHKa.)J;py)KeCTBOTO BO,n;HCBOHTe CqeTOBO,n;HHperHCTPH B
6'bJIrapCKH JIeB (BGN), KOHTO npHeMa KaTO HerOBa OTtleTHa BaJIYTa 3a npe,n;CTaBRHe. BCHqKH ,n;aHHH
B'bB <pHHaHCOBIDIOTtleT 3a 2011 r. H cpaBHHTeJIHaTa HH<popMaQHR 3a 2010 r. ca npe,n;cTaBeHH B B
XHJIjI,n;HJIeBOBe.



2.2. COeJlKU B IIYJlCOecnwaHHa B{lJlyma
2.2.1 OmllemHa B{lJlyma
Or'IeTHaTa Banyra, B KORTO ca npe,ncTaBeHH CTaTHHTe B'bB <pHHaHCOBHjJ:OTqeT Ha ,[ijJy)J{ecTBoTo, e

6'bJIrapCKHjJ:T JIeB. Or 01.07.1997 r. JIeB'bT e <pHKcHpaH B C'bOTBeTCTBHe C'bC 3aKoHa Ha EHE K'bM

repMaHCKaTa MapKa B C'bOTHOWeHHe BGN 1: OEM 1, a C B'bBe)K,l{aHeTO Ha eBpoTo KaTO o.pHLUlaJIHa

Banyra Ha EBponeHcKHjJ: C'b103 - K'bM eBpoTO B C'bOTHOWeHHe BGN 1.95583 : EUR 1.

2.2.2 COeJlKU U C{lJloa
C,neJIKHTe B qy)K,l{ecTpaHHa Banyra npH n'bpBOHaqaJIHOTO HM OTqHTaHe (c H3KJIlOqeHHe Ha

3aKYneHaTa H npo,n8,lJ;eHaTa Banyra) ce npe,nCTaBU B QTqeTHaTa Banyra, KaTO ce npHJIara

O.pH.QHaJIHHU KYpc Ha Elffi 3a ,naTaTa Ha c,neJIKaTa.

TIapHquHTe cpe,nCTBa, B3eMaHHUa H 38,lJ;'bJDKeHHUa, ,neHoMHHHpaHH B qy)K,l{ecTpaHHa BaJIyTa, ce

npeOI~eHjJ:BaT Ha MeCeQHalro,nHwHa 6a3a, KaTO ce H3nOJI3Ba O.pHU;HaJIHHjJ:T KypC Ha EHE Ha

nOCJIe,nHHjJ:pa60TeH ,neH OT Meceu;a1ro,nHHaTa.

KYPCOBHTe pa3JIHKH, B'b3HHKHaJIH OT ype)K,l{aHe Ha B3eMaHHjJ: H 3a,ZJ;'bJI)J{eHHjJ:B'bB BaJIYTa, KaKTO H OT

npeOu;eHKa Ha BanyrHH n03H.QHH B KpM Ha nepHo,na, ce OTqHTaT KaTO TeKylQH .pHHaHcoBH

npHXo,nHlpa3xO,nH B OTqeTa 3a npHXo,nHTe H pa3xo,nHTe.

2.3.1I'bJIZOmpaUHU MamepU{lJlHU aKlllUBU
KaTo JU>JIrOTpaHHH MaTepHaJIHH aKTHBH ce npH3HaBaT aKTHBH C ,n'bJIrOCpOqHa ynoTpe6a,

KOHTO HMaT CTOHHOCT npH npH,n06HBaHeTO H8,lJ;700 JIB. Pa3xo,nHTe 3a npu.n06HTH aKTHBH no,n Ta3H

CTOHHOCT, KOHTO no CBoua C'blQHOCT ca JU>JIroTpaHHH, ca OTqeTeHH KaTO TeKylQH pa3XO,nH 3a nepHO-

,na Ha H3B'bpWBaHeTO HM.,l('bJIrOTpaHHHTe MaTepHaJIHH aKTHBH n'bpBOHaqaJIHO ca 3aBe,neHH no u;eHa

Ha npu.n06HBaHe, <popMHpaHa OT nOKYDHaTa HM CTOHHOCT H npeKHTe pa3XO,nH no npu.n06HBaHeTO.

TIoCJIe,nBalQOTO HM Ou;eHjJ:BaHe e no u;eHa Ha npu.n06HBaHe, HaMaJIeHa C HaTpynaHaTa aMOpTH3aQHjJ: H

eBeHTYaJIHH 3ary6H OT 06e3u;eHKa.

TIoCJIe,nBam;H pa3XO,nH ce npH6aaRT K'bM 6aJIaHCOBaTa CTOHHOCT Ha aKTHBa HJIH ce OTqHTaT

KaTO OT,neJIeH aKTHB, CaMO KoraTO e BepORTHO ,[ijJy)J{eCTBOTO ,na HMa HKOHOMHqeCKa H3ro,na Ha,D;Ta3H

OT mpBOHaqaJIHO ou;eHeHaTa CTau.napTHa e.peKTHBHOCT Ha C'blQeCTByBalQHR aKTHB. Pa3XOJJ;H,CB'bp3a-

HH C YBeJIHqaBaHe Ha 6'b,nelQaTa HKOHOMHqeCKa H3ro,na, ca TaKHBa Pa3XOJJ;H,KOHTO BO,nRT,no y,n'bJI)J{a-

BaHe Ha nOJIe3HHjJ: CpOK Ha ro,nHOCT Ha aKTHBa HJIH YBeJIuqaaaHe Ha npOH3BOJJ;HTeJIHOCTTaMY, no,no-

6pRBaHe Ha KaqeCTBOTO Ha npOH3Be)K,l{aHaTa npO,ZJ;yKQHjJ:,C'bKpam;aBaHe Ha npOH3Bo,nCTBeHHTe Pa3XO-

,nH HJIH,nO HKOHOMuqeCKH nO-H3ro,nHa npOMRHa B'bB <PYHKQHOHaJIHOTOnpe,nHa3HaqeHHe Ha aKTHBa.

TIPH no,nMRHa Ha pa3rpaHHquMa qaCT OT ,n'bJIrOTpaeH MaTepHaJIeH aKTHB, no,nMeHeHaTa qaCT ce

OTnHCBa, a H3B'bpWeHHU Pa3XO,n 3a no,nMRHaTa Ha qaCTTa ce OTqHTa KaTO HOBonpu.n06HT aKTHB.

Pa3xo,nHTe 3a nO,ZJ;,np'b)J{KaH peMOHT, CB'bp3aHH C H3n0JI3BaHeTO Ha aKTHBa, ce OTqHTaT KaTO TeKYIUH

B OTqeTa 3a npHXo,nHTe Ii pa3XO,nHTe 3a nepHo,na, B KOiiTO ca H3B'bpWeHH.AMOpTH3aU;HRTa Ha ,n'bJIro-

TpaHHHTe MaTepHaJIHH aKTHBH ce onpe,neJIR C H3n0JI3BaHeTO Ha JIHHeHHHjJ: MeTO,n. 3eMRTa He ce

aMOPTH3Hpa. BpeMeHHO H3B8,lJ;eHHTe OT ynoTpe6a aKTHBH He ce aMopTH3HpaT. AMopTH3aU;HjJ:Ta Ha

,n'bJIrOTpaHHHTe aKTHBH ce HaqHCMBa OT Meceu;a, CJIe,nBalQ MeceU;a Ha B'bBe)K,l{aHeTO HM B eKCDJIOa-

Tau;HjJ:. ,[ijJy)J{eCTBOTO e onpe,neJIHJIO HYJIeBa OCTaThqHa CTOHHOCTHa aKTHBHTe B ynoTpe6a •.

CPOK'bT Ha nOJIe3HO H3nOJI3BaHe Ha OT,neJIHHTe aKTHBH H C'bOTBeTHHTe aMopTH3aU;HOHHH

HOpMH ca onpe,neJIeHH KaKTO CJIe,nBa 3a CJIe,nHHTe rpynH aKTHBH:

• Crp8,lJ;H

• MawHHH H 060py,nBaHe

• KOMDIOThpHa TeXHHKa

• ABTOM06HJIH

[o,nHWHa

aMopTH3aU;HOHHa

HopMa (B %)

4%

30%

50%

25%



• Oqmc 063RBe)K,llaHe

• ~ C OrpRHHl.IeH CpOK HR nOJI3BRHe C'brJI.

)),OrOBOpHH OTHOWeHIDI

15 %

100/6p. rO)),HHH Ha

npaBHOTO orpaHHl.IeHHe

2.4.1I1IJlzompauHu HeMamepUaJlHU aKmU8U
KRTO )),'bJIroTpRmm HeMRrepHaJIHH aKTHBH ce npH3HaBRT RKTHBH C )),'bJIrocpOl.lHa ynoTpe6a,

KOHTO HMaT CTOHHOCTnpH npH.D.06HBRHeTo H8)]. 700 JIB. B'bHWHO C'b3)),a)),eHHTeHeMaTepHaJIHH aKTHBH

npH npH.D.06HBRHeTO HM ce Ol.{eIDIBaT no l.{eHR Ha npH.D.06HBRHe, KOBTOBKJIlOl.IBa nOKynHaTa l.{eHalBKJI.

MHTa H HeB'b3CTaHOBHMH )),aH'bl.{H! H BCHl.IKH npeKH pa3XO)),H 3R nOWOTOBKa HR aKTHBa 3a H3n0JI3BRHe-

TO MY no npe)),Ha3Hal.leHHe.CJIe)), mpBOHal.laJIHOTO npH3HaBaHe KaTO aKTHB BceKH OT)),eJIeHHeMare-

pHaJIeH RKTHB ce OTl.lHTR no l.{eHa Ha npH.D.06HBaHe, HaMaJIeHR C Hal.lHCJIeHHTe aMOpTH3al.{HH H

HaTpynRHRTR 3ary6R OT 06e3l.{eHKR. AMOpTH3al.{IDlTR Ha )),'bJIrOTpRHHHTe HeMaTepHaJIHH RKTHBH ce

onpe)),eJIB C H3nOJI3BRHero HR JIHHeHHIDI MeTO)),. AMOpTH3Rl.{IDITa Ha )),'bJIrOTpaHHHTe aKTHBH ce

HRl.IHCJIBBaOT MeCel.{a, CJIe)),BaIIJ,MeCel.{R Ha B'bBe)K,llaHeTO HM B eKCnJIORTal.{HB.

~Y)KeCTBOTO e onpe)),eJIHJIO HYJIeBa OCTaThl.lHa CTOHHOCTHa aKTHBHTe B ynoTpe6a. CPOK'bT

Ha nOJIe3HO H3nOJI3BaHe HR OT)),eJIHHTe HeMaTepHaJIHH aKTHBH ca onpe)),eJIeHH KaKTO CJIe)),Ba3a
CJIe.lJ.HHTerpynu aKTHBH:

rO)),HWHa

aMOpTH3al.{HOHHR

HopMa(B %)

50 %

HaJIHl.IHHTe K'bM 31.12.2011 r. )),'bJIroTpRHHH MaTepHaJIHH H HeMaTepHaJIHH aKTHBH ca Han'bJIHO

aMoPTH3HpaHH, nOp8)].H KOeTO He ca OTl.lHTaHH pa3XO)),H3a aMopTH3al.{HH.

2.5 (/JuHaHco8u aKmU8U

~Y)KeCTBOTO KJIacH<l>Hl.{Hpa CBOHTe <l>HHaHcoBH aKTHBH B CJIe)),HHTe KareropHH:

<l>HHaHcoBH RKTHBH, )),'bP~~lHH 3a ThpryBRHe; Kpe)),HTH H B3eMaHIDI, B'b3HHKHaJIH np'bBOHal.laJIHO B

npe)),npHBTHeTO; <l>HHaHcoBH aKTHBH, )),'bp)KaHH )),0 HaCThnBaHe Ha na)),e)K; <l>HHaHcoBH RKTHBH,

06BBeHH 3a npo)),R)K6R.

KJIRcH<l>HKal.{HBTR ce H3B'bPWBR cnope)), l.{eJITa, 3a KOBTO ca npH)),06HTH <l>HHaHcoBHTe

aKTHBH. P'bKOBO)),CTBOTOonpe)),eJIB KJIacH<l>HKal.{HBTRHa <l>HHaHCOBHTeCH aKTHBH B MOMeHTa Ha

nOKYnKaTa.

(a) (/)uHaHc06u aKmU6U, O'bpXaHU 3a m'bpzy6aHe
C1>HHaHCOBHRKTHBH, )),'bp)l(aHH 3a npo)),R)K6R, ca aKl.{HH, 06JIHral.{HH, ,Z:(QK H )),pyrH <l>HHaHcoBHRKTHBH,

npH.D.06HTH C HaMepeHHero )),a 6'b)),aT npo)),8)].eHH B KpaTKOCpOl.leH nepHo)), C l.{eJI peaJIH3HpaHe Ha

nel.laJI6R. AKTHBHTe OT Ta3H KaTeropIDI ce KJIacH<l>Hl.{HpaTB 6aJIRHCa KaTO TeKYLnH aKTHBH.

(6) Kpeoumu U 63e.MaHWl, 6'b3HUKHaJlUn'bp60HallaJIHO 6 npeonpWlmuemo
Kpe)),HTH H B3eMaHIDI, B'b3HHKHaJIH B npe)),npIDITHeTO, ca <l>HHaHcoBHaKTHBH, C'b3)),a)),eHHnocpe.lJ.CTBOM

)),upeKTHO npe)),OCTaBBHe HR napH, CTOKHHJIH YCnyrH Ha )),8)].eH)),e6HTop.Te ca BKJIIOl.IeHHB C'bCTaBaHa

re~ aKTHBH, C H3KJ11Ol.IeHHeHa re3H C n8)].e)K nOBel.le OT 12 MeCel.{a CJIe)),)),aTaTa Ha 6aJIaHca, KOHTO

ce KJIRCH<l>Hl.{HpRTKaTO HereKYLnH. IIpe)),ocTaBeHHTe Kpe)),HTH H B3eMaHIDITa ce BKJIlOl.IBaTB Cl.IeTOBO.lJ.-

HUB 6aJIaHC B KRrerOpIDlTa HR "ThproBCKH H )),pyrn B3eMaHIDI" H napHl.lHH cpe)),cTBa H nRpHl.lHH eKBHBa-

JIeHTH.



(6) cPUHaHC06U aKmU6U, 06Jl6eHU 3a npooa:»c6a
WHHaHCOBHTe aKTHBH, 06j1BeHH 3a npo,ll,IDK6a ca npH,ll,06HTH «pHHaHCOBHaKTHBH, HeKJIaCH«pHI..(HpaHHB

HHKOji ,ll,pyra KaTeropHjl.Te ce BKJllOqBaT B ,ll,'bJIrOCpOqHHTeaKTHBH, OCBeH aKO PbKOBO,ll,CTBOTOHMa

HaMepeHHe,ll,a np0,ll,a,ll,e HHBeCTHll,HHTe B nepHo,ll,,ll,O 12 MeCel..(aOT ,ll,aTaTaHa «pHHaHCOBHjIOT'leT.

IloKynKHTe H npo,ll,IDK6HTe Ha «pHHaHCOBHaKTHBH ce orqHTaT Ha 6a3a ,ll,aTaTaHa ype)J(,l],aHe- ,ll,aTaTa,Ha

KOjiTO c06cTBeHOCTTa BbPXY l..(eHHHTe KHIDKa ce npeXBbpJIjI BbPXY ,zwYJKecTBoTo. MHBeCTHl..(HHTe

nbpBOHaqaJIHO ce npH3HaBaT no CnpaBe,ll,JIHBaTa CTOHHOCTHa ,ll,aTaTa ype)J(,l],aHe nJIloc Pa3XO,ll,HTeno

C,ll,eJIKaTa.WHHaHCOBHTeaKTHBH ce omHCBaT, KoraTO npaBaTa 3a nonyqaBaHe Ha napHqHHTe nOTOl..(HOT

HHBeCTHl..(HHTeca H3TeKJIH HJIH ca 6HJIH npeXBbpJIeHH H ,zwYJKeCTBOTo e 3ary6HJIo KOHTpOJI BbPXY

aKTHBHTe.IleqaJI6HTe H 3ary6HTe, npOH3THqamH OT npeol..(eHKa Ha «pHHaHcoBH aKTHBH, ,ll,bp)KaHH 3a

ThpryBaHe, no CnpaBe,ll,JIHBa CTOHHOCTce BKJIlOqBaT B OT'leTa 3a npHXO,ll,HTe H Pa3XO,ll,HTeno CTaTHjlTa

"Pa3XO,ll,H 3a JIHXBH H ,ll,pyrH «pHHaHcoBH Pa3XO,ll,H" HJIH ",[(pyrH JIHXBH H «pHHaHcoBH npHXO,ll,H" 3a

nepHO,ll,a, npe3 KOHTOca Bb3HHKHaJIH.

IlpHXo,ll,HTe OT JIHXBH H ,l],HBH,ll,eHTHOT «pHHaHcoBH aKTHBH, ,ll,bp)KaHH 3a ThpryBaHe, ce nOCOqBaT B

OT'leTa 3a npHXO,ll,HTe H Pa3XO,ll,HTe KaTO qaCT OT ,JJ;pyrH JIHXBH H «pHHaHcoBH npHXO,ll,H", KoraTO

,zwy)KeCTBOTo npH,ll,06He npaBo ,ll,anonyqH nJIamaHe

Ilpe3 2011 r. ,ll,pY)KeCTBOTOfljIMa «pHHaHCOBHaKTHBH.

CTOKOBO-MaTepHaJIHHTe 3anaCH ce CbCTOjiT OT MaTepHaJIH, np0,l],yKl..(HjI H CTOKH.

MaTepHaJIHTe H CTOKHTe ce Ol..(efljlBaT nbpBOHaqaJIHO no l..(eHa Ha npH,ll,06HBaHe, BKJIlOqBama

nOKYnHaTa l..(eHa(6e3 Bb3CTaHOBHMH ,ll,aHbl..(H- MC H aKl..(H3H,H ThprOBCKH OTCThnKH) nJIlOC npeKHTe

Pa3XO,ll,H no ,ll,OCTaBKaTa. rOToBaTa npo,l],yKl..(Hjl H He3aBbprneHoTo npOH3BO,ll,CTBO ce Ol..(efljlBaT

llbpBOHaqaJIHO no npOH3BO,ll,CTBeHa ce6ecToHHoCT, KOjiTO BKJIlOqBa npeKHTe npOH3BO,ll,CTBeHH

Pa3XO,ll,HH .wm 06m.OnPOH3-Bo,ll,cTBeHH Pa3xo,ll,H.06monpOH3BO,ll,CTBeHHTe Pa3XO,ll,Hce pa3npe,ll,eJIjlT C

H3n0JI3BaHe Ha Koe«pHl..(HeHTH 3a pa3npe,ll,eJIeHHe Ha 6a3aTa Ha «paKTHqeCKIDI 06eM Ha

npOH3BO,ll,CTBOTO,H3MepeH B qOBeKOqaCOBe HJIH MarnHHOqaCoBe.B 6aJIaHCa CTOKoBo-MaTepHaJIHHTe

3anaCH ce nOCOqBaT no nO-HHCKaTa OT l..(eHaTa Ha npH,ll,06HBaHe/ce6ecToHHocTTa H HeTHaTa

peaJIH3HpyeMa CTOHHOCT. HeTHaTa peaJIH3yeMa CTOHHOCT e OqaKBaHaTa np0,ll,IDKHa l..(eHa B

HOpMaJIHHjI XO,ll, Ha ,ll,eHHocTTa, HaMaJIeHa C npjlKO cBbp3aHHTe C npo,ll,IDK6aTa pa3XO,ll,H. Pa3JIHKaTa

Me)K,l],y nO-BHCOKaTa l..(eHa Ha npH,ll,06HBaHe/ce6ecToHHoCT H HeTHaTa peaJIH3yeMa CTOHHOCTe 3ary6a

OT 06e3l..(eHKa. TjI ce OT'lHTa KaTO TeKYm Pa3xo,ll, H ce npe,ll,CTaBji B OT'leTa 3a npHXO,ll,HTe H Pa3XO,ll,HTe

no CTaTHjlTa "Pa3XO,ll,H 3a 06e3l..(eHKa".CTOKoBo-MaTepHaJIHHTe 3anaCH ce OTnHCBaT H OTqHTaT KaTO

Pa3XO,ll, B OT'leTa 3a npHXO,ll,HTe H pa3xo,ll,HTe npH nOTpe6JIeHHeTO HJIH npo,ll,IDK6aTa HM no MeTO,ll,a

"Cpe,ll,Ha npeTerJIeHa l..(eHa/ce6ecToHHoCT".

KbM 31.12.2011 r. npe,ll,npHjlTHeTO He e 06e3l..(eHHJIOCTOKOBO-MaTepHaJIHH3anaCH.

TbprOBCKHTe B3eMaHHjI, KOHTO ca 6e3 «pHKCHpaH na,ll,e)K, ce npH3HaBaT nbpBOHaqaJIHO no

l..(eHaHa npH,ll,06HBaHe. B 6aJIaHCa ce nOCOqBaT no l..(eHa Ha npH,ll,06HBaHe, HaMaJIeHa C eBeHTYaJIHa

3ary6a OT 06e3l..(eHKa nOpa,ll,H HeCb6HpaeMOCT. 3ary6a OT 06e3l..(eHKa ce OT'lHTa B cnyqaH, qe

CbmecTByBa 06eKTHBHO ,ll,OKa3aTeJICTBO,qe ,[(PY)KeCTBOTO fljIMa,ll,a 6b,ll,e B CbCTOjlHHe ,ll,a cb6epe

BC~KH ,l],'bJI)KHMH CyMH CbrJIaCHO llbpBOHaqaJIHHTe YCJIOBHjI no OTHorneHHe Ha CbOTBeTHOTOB3eMaHe

KaTO: 3HaqHTeJIHH «pHHaHCOBH 3aTpy,ll,HeHHjI Ha ,l],JI'L)KHHKa, BepmlTHOCT 3a 06j1BjlBaHe B

HeCbCTOjlTeJIHOCTH JIHKBH,ll,al..(HjI,«pHHaHCOBOnpeCTpyKTYpHpaHe HJIH HeBb3MO)KHOCT 3a H3nJIamaHe

Ha 3a,ll,bJI)KeHHeTO (nOBeqe OT 360 ,ll,HH). DaJIaHCOBaTa CTOHHOCT Ha aKTHBa ce HaMaJIjlBa qpe3

H3n0JI3BaHeTO Ha KOpeKTHBHa CMeTKa 3a 06e3l..(eHKa, a CTOHHOCTTaHa 3ary6aTa ce OTpa3j1Ba B OT'leTa

3a npHXO,ll,HTe H Pa3XO,ll,HTe KaTO Pa3XO,ll,H 3a 06e3l..(eHKa .,zwy)KeCTBOTo e onpe,ll,eJIHJIo CJIe,ll,HHTe

KpHTepHH 3a KJIacH«pHl..(HpaHe Ha B3eMaHHjlTa KaTO B3eMaHHjI, nO,ll,JIe)KamH Ha 06e3l..(eHKa:-

HenoraceHH B3eMaHHjI C nepHo,ll, Ha Bb3HHKBaHe Ha,ll, e,ll,Ha rO,ll,HHa, 3a KOHTO CbmeCTByBa BHCOKa

CTeneH Ha HecHrypHocT 3a HHKaCHpaHeTO HM;- 06j1BjlBaHe Ha ,ll,JIb)KHHKa B HeCbCTOjlTeJIHOCTWHJIH
JIHKBH,ll,al..(HjI;

- npeKpaTjlBaHe Ha H3llbJIHHTeJIHO npOH3BO,ll,CTBO6e3 ,ll,ae y,ll,OBJIeTBOpeHOB3eMaHeTO.



llapHtlHHTe cpe.n;CTBa BKJIIOqBaT napHqHHTe HanHqHOCTH (napHtlHH Cpe.n;CTBa B 6pOH H

nap~H cpe.n;CTBa no pa:3Im~aTeJIHH H .n;pym 6e3cpO~H 6aHKOBH CMeTI<H) H napHqHHTe

eKBHBaneHTH. IIapHtlHHTe eKBHBaneHTH ca KpaTKOCpOqHH BHCOKOJIHKBH,ZJ;HHBJIO:lKeHIDI, KOHTO ca

JIeCHO 06paTHMH B napHtlHH CyMH H KOHTO C'b.n;'bp:lKaTHe3HaqHTeJIeH pHCK OT npowlHa B CTOHHocrra

HM, KaTO CPO~H .n;en03HTH H .n;pyrH HHBeCTH~H C na.n;e:lK.n;o3 MeCell,a.

3a lI,eJIHTe Ha H3rOTBgHeTO Ha QTqeTa 3a napHtlHHTe nOTOll,H:

• napHqHHTe nOCThnneHIDI OT KJIHeHTH H napHtlHHTe nnaIl.l,aHIDI K'bM .n;OCTaBqHlI,H ca

npe.n;cTaBeHH 6PYTHo, C BKJIIOqeH Me (20%);
• nonyqeHHTe JIHXBH no pa3nn~aTeJIHH CMeTKH ca npe.n;cTaBeHH B onepaTHBHaTa .n;eHHocT;

• nonyqeHHTe .n;OXO.n;HH .n;HBH,ZJ;eHTHOT HHBeCTH~H - KaTO HHBeCTHlI,HOHHa .n;eHHocT,

.n;OKOJIKOTOno c'b.n;'bp:lKaHHe Te3H onepa~H npe.n;cTaBJIgBaT HHBecTHpaHe Ha cB060.n;HH

pecypcH Ha .n;PY:lKecTBOTO;

• nonyqeHHTe/nnaTeHHTe rJIaBHHlI,H H JInxBH no nonyqeHH 3aeMH - KaTO <l>HHaHCHpaIl.l,a

.n;eHHocT.

IIpnxo.n;HTe B .n;py:lKeCTBOToce npH3HaBaT Ha 6a3a npHH~na 3a HaqHCmlBaHe H .n;oCTeneHTa,

.n;o KOgTO CTOnaHCKHTe H3ro.n;H ce npH,ZJ;06HBaT OT .n;py:lKeCTBOTo H .n;OKOJIKOTOnpHxo.n;HTe MoraT

Ha.n;e)K,ZJ;HO.n;ace H3Mepfi.

IIpH npo.n;a:lK6HTe Ha CTOKH npnxo.n;HTe ce npH3HaBaT, KoraTO BCHqKH C'bIl.l,eCTBeHHpHcKoBe H

nOJI3H, npOH3THt1aIl.l,H OT THXHaTa C06CTBeHOCT npeMHHaBaT B KYnyBaqa.

IIpH npe.n;ocTaBgHeTO Ha ycnyrH, npnxo.n;HTe ce npH3HaBaT, KaTO ce O~HTa emna Ha

3aB'bpmeHOCT Ha c.n;eJIKaTa K'bM .n;aTaTa Ha 6anaHca, aKO T03H eTan MO:lKe .n;a6'b.n;eHa.n;e)K,ZJ;HOH3MepeH,

KaKTO H Pa3Xo.n;HTe, H3B'bpmeHH no c.n;eJIKaTaH Pa3Xo.n;HTe3a npHKJIlOqBaHeTO H.

IIpnxo.n;HTe OT .n;HBH,ZJ;eHTH ce npH3HaBaT , KoraTO ce yCTaHoBH npaBOTO 3a UIXHOTO

nonyqaBaHe.

Pa3xo.n;HTe B .n;pY:lKeCTBOTOce npH3HaBaT B MOMeHTa Ha TgXHOTO B'b3HHKBaHe H Ha 6a3a

npHHlI,HnHTe Ha HaqHCJIHBaHe H C'bnOCTaBHMOCT.

Pa3xo.n;HTe 3a 6'b.n;eIl.l,HnepHo.n;H ce OTJIaraT 3a npH3HaBaHe KaTO TeKyIl.l, pa3XO.n;3a nepHO.n;a,

npe3 KOiiTO .n;orOBOpHTe 3a KOHTO ce OTHaCgT, ce H3n'bJIHRBaT.

<I>HHaHCOBHTePa3XO.n;Hce BKJIlOqBaT B o~eTa 3a npnxo.n;HTe H pa3xo.n;HTe, KoraTO B'b3HHKHaT,

H ce C'bCTORTOT: JIHXBeHH pa3XO.n;H, BKJI. 6aHKOBH TaKCH H .n;pyrH npeKH Pa3XO.n;H no Kpe.n;HTH H

6aHKOBH rapaHlI,HH, KYpCOBH pa3JIHKH OT BaJIYTHH 3aeMH •

«neTO" EOO)]; KaTO .n;py:lKeCTBO C orpaHHqeHa OTrOBopHOCT e OT KaTeropHRTa Ha KanHTanOBHTe

.n;pY:lKeCTBa,KOHTO ca 3a,ZJ;'bJI)KeHH.n;a perHCTpHpaT B ThprOBCKIDI perHCThp onpe.n;eJIeH MHHHManeH

pa3Mep Ha KanHTana (OCHOBeH KanHTan), CJIy:lKeIl.l, KaTO 06e3neqeHHe Ha Kpe.n;HTOpHTe Ha

.n;pY:lKeCTBOTOC orJIe.n; y.n;OBJIeTBOpRBaHeHa TeXHHTe B3eMaHIDI.

IIpe3 2011 r. OCHOBHHfi KanHTan Ha .n;py:lKeCTBOTo, KOHTO e 5000 JIB. He e npOMeHRH.

Pa3Mep'bT MY C'bOTBeTCTBaHa pa3Mepa MY, BllHcaH B T'bprOBCKIDI perHCThp.



3a,z:J;'bJDKeHIDITaK'bM ,n;OCTaBlIHUH H ,n;pyrHTe TeKY~H 3a,n;'bJ1)KeHHjI ce OTllHTaT no

CTOHHOCTTa Ha OpHrHH8JIHHTe cPaKTYPH (ce6eCTOHHOCT), KOjiTO ce npHeMa 3a cnpaBe,n;.rUiBaTa

CTOHHOCTHa c,n;eJIKaTa,KOfiO ~e 6'b,n;eH3UJIaTeHa B 6'b,n;e~e cpe~ nOJIylleHHTe CTOKHH ycnyrH.

IlonylleHHTe 3aeMH ce npH3HaBaT n'bpBOHall8JIHO no ,n;orOBopeHaTa CYMa. Pa3xo,n;HTe no

c,n;eJIKaTa3a nonyqeHIDI 3aeM ce OTllHTaT KaTO TeKY~H cPHHaHCOBHpa3XO,n;H B OTlIeTa 3a npHXo,n;HTe

H pa3xo,n;HTe. IlocJIe,n;B~aTa oueHKa Ha 3aeMHTe e no aMOpTH3HpyeMa CTOHHOCT,npe,n;CTaBJIjlBa~a

n'bpBOHall8JIHO OTlleTeHaTa CTOHHOCT,HaM8JIeHa C BHOCKHTe3a nOraCjlBaHe Ha maBHHuaTa. JIHXBHTe

no 3aeMa ce OTlIHTaT KaTO TeKY~H cPHHaHCOBHpa3XO,n;H B OTlleTa 3a npHxo,n;HTe H pa3Xo,n;HTe B

nepHo,n;a, B KOHTOca H3B'bprneHH.

3aeMHTe ce KJIacHcPHUHPaTKaTO KpaTKOCpollHH 3a,ZJ;'bJDKeHlfjl,aKO ca C'bCCpOK Ha nOraCjlBaHe ,n;o1 r., , H

KaTO,lJ;'bJIfOCpollHH- aKO ca C'bCCpoK Ha nOfacjf8aHe Ha,z:J;1 r. DaHKOBHTe3aeMH ce npe,n;CTaBfi B 6aJIaHca

no CTIlTIDlTIl ,,3ll,lJ;'bJDKeHlfjlK'bM cPHHaHCOBHHHcnrryu;mt:". 3aeMHTe, nonyqeHH OT CB'bp3aHHJIHu;a, ce

nOCOllBaT no CTIlTIDlTIl ''3a;:J:b.mKeHlfjl K'bM npe,n;npHfiHj{ OT rpyna" HJIH ,,3a,z:J;'bJDKeHlfjl,CB'bp3aHH C

acoQHHPaHHH CMeceHHnpe,n;npHfiHj{", B 3aBHCHMOCTOTcnyq~.

Pa3xo,n;HTe 3a ,n;aH'bUH3a nepHo,n;a BKJIlOlIBaT TeKY~H H oTcpolleHH ,n;aH'bUH.TeKY~lfj{T

,n;aH'bK3a 2008 r. C'bmaCHO H3HCKBaHlfj{Ta Ha 3aKoHa 3a KopnopaTHBHOTO no,n;oxo,n;HO06JIaraHe e B

B pa3Mep Ha 10 % B'bpXY 06JIaraeMaTa nell8JI6a (3a 2007 r. CTaBKaTa e C'b~O 10 %).
IlpH npe06pa3yBaHe Ha ClIeTOBo,n;HaTanell8JI6a B ,n;aH'bllHO06JIaraeMa nell8JI6a ce OTlIHTaT aKTHBH H

naCHBH no oTcpolleHH ,n;aH'bUH.IlacHBH no oTcpolleHH ,n;aH'bUHce npH3HaBaT 3a BCHlIKH 06JIaraeMH

,n;aH'bllHH BpeMeHHH Pa3JIHKH. AKTHBH no oTcpolleHH ,n;aH'bUH ce npH3HaBaT caMO 3a HaMaJIjleMH

,n;aH'bllHH BpeMeHHH pa3JIHKH, ,n;OKOJIKOTOe BepOjiTHO TjlXHOTO B'b3CTaHOBjiBaHe npH H8JIHlIHeTO Ha

06JIaraeMa nell8JI6a npe3 CJIe,n;Ba~H ro,n;HHH. AKTHBHTe H naCHBHTe no oTcpolleHH ,n;aH'bUH ce

OueHjfBaT Ha 6a3a ,n;aH'bllHHTe CTaBKH, KOHTO ce OllaKBa ,n;a ce npHJIaraT 3a nepHo,n;a, npe3 KOHTO

aKTHBHTe ~e ce pe8JIH3HpaT, a naCHBHTe ~e ce ype,lJ;jlT.

K'bM 31.12.2011 r. ,[ij>)')KecTBOTO He e npH3H8JI0 aKTHBH H naCHBH no OTcpOlleHH ,n;aH'bUH.

Tpy,n;OBHTe H oCHrypHTeJIHH OTHOllIeHlfj{ C nepCOH8JIa ce OCHOBaBaTHa pa3nOpe,n;6HTe Ha

Ko,n;eKca Ha TPy,n;a H Ha ,n;eHCTBa~OTO oCHrypHTeJIHO 3aKoHo,n;aTeJICTBo. Pa3MepHTe Ha

oCHrypHTeJIHHTe BHOCKH ce onpe,n;eJIjlT C'brJIaCHO ,n;eHCKTB~OTO 3aKoHo,n;aTeJICTBo.

KpaTKOCpOllHHTe B'b3HarpIDK,lJ;eHIDI Ha nepCOHaJIa no,n; cPopMaTa Ha 3aUJIaTH, npeMHH H COUH8JIHH

,n;OUJIa~aHIDI H npH,lJ;06HBKH ce npH3HaBaT KaTO Pa3xo,n; B OTlleTa 3a npHXo,n;HTe H pa3xo,n;HTe B

nepHo,n;a, B KOHTO e nOJIO)KeH TPy,n;'bT 3a TjlX HJIH ca H3n'bJIHeHH H3HCKBaHHjlTa 3a TjlXHOTO

nonyqaBaHe, H KaTO Te~o 3a,z:J;'bJDKeHHe(CJIe,n; npHcna,z:J;aHe Ha BCHlIKH nJIaTeHH Belle CyMH H

nOJIar~H ce y,n;p'b)KKH) B pa3Mep Ha He,n;HCKOHTIfpaHaTa HM CYMa. ):('bJI)KHMHTe BHOCKH 3a

COUH8JIHOTO H 3,n;paBHO OCHrypjlBaHe ce npH3HaBaT KaTO TeKY~ pa3XO,n; H 3a,z:J;'bJDKeHHeB

He,n;HCKOHTHpaHpa3Mep B nepHo,n;a Ha HallHCJIjlBaHe Ha C'bOTBeTHHTe,n;OXO,n;H,C KOHTO ca CB'bp3aHH.

3a HeH3nOJI3BaHH UJIaTeHH (KOMneHcHpyeMH) OTnyCKH K'bM ,n;aTaTa Ha cPHHaHCOBHjI OTlleT ce

HallHCJIjlBa 3a,z:J;'bJDKeHHe,KOeTO ce OueHjfBa no CYMaTa, KOfiO ce OllaKBa ,n;a 6'b,n;e H3UJIaTeHa KaTO

pe3yJITaT OT HeH3nOJI3BaHOTO npaBO Ha HaTPynaH OmyCK. B oueHKaTa ce BKJIlOlIBaT

npH6JIH3HTeJIHaTa npeueHKa 3a pa3xo,n;HTe 3a CaMHTe B'b3HarpIDK,lJ;eHlfj{H pa3Xo,n;HTe3a OCHrypHTeJIHH

BHOCKH,KOHTOpa60To,n;aTeJIjlT ,n;'bJDKHB'bpXY Te3H CYMH <1>HHaHcoBHTeOTHOllIeHHjI C pa60THHUHTe H

cJIY)KHTeJIHTe B ,n;pY)KeCTBOTO ce OCHOBaBaT Ha pa3nope,n;6HTe Ha Ko,n;eKca Ha TPy,n;a H Ha

pa3nope,n;6HTe Ha ,n;eHCTB~OTO oCHrypHTeJIHO 3aKOHo,n;aTeJICTBO.

C'brJIaCHO pa3nope,n;6HTe Ha Ko,n;eKca Ha TPy,n;a, pa6OTo,n;aTeJIfi HMa 3a,z:J;'bJDKeHHe,n;aH3UJIaTH

npH npeKpaTjlBaHe Ha TPy,n;OBIDI,n;OroBOp06e3~ereHlfj{ 3a:



• HeCm13eHO npe~H3BeCTHe - 6pyrHOTO TPYAOBO B'b3HarpIDK,Z:J;eHHe3a eAHH MeCeu:;

• nOpaAH 3aKpHBaHe Ha npeAnpIDITHeTO HJlH Ha qaCT OT HerO, C'bKpaUJ;aBaHe B UJ;aTa,

HaMamlBaHe Ha 06eMa Ha pa60Ta H cnHpaHe Ha pa60Ta 3a nOBeqe OT 15 AHH HAp. - He nOBeqe OT

eAHa 6pyrHa MeCeqHa pa60THa 3annaTa;

• npH npeKpaTHBaHe Ha TPYAOBHH AorOBOp nopaAH 60neCT - 06e3UJ;eTeHHe B pa3Mep Ha

6pYTHOTO TPYAOBO B'b3HarpIDK,Z:J;eHHe3a ABa Meceu:a, aKO HMa HaH-ManKO neT rOAHHH TPYAOB CTIDK H

npe3 nocneAHUTe neT rOAHHH He e nonyqaBan 06e3UJ;eTeHHe Ha C'bUJ;OTOOCHOBaHHe;

• npH neHCHOHHpaHe - OT 2 AO 6 6pyrHH MeCeqHH pa60THH 3annaTH cnopeA TpYAOBHH CTIDKB

APY)KeCTBOTo;

• 3a HeH3non3BaH nnaTeH rOAHmeH OTnyCK - 3a C'bOTBeTHHTe rOAHHH 3a BpeMeTO, KoeTO ce

npH3HaBa 3a TPYAOB CT8)K.

CneA H3nnarn;aHeTO Ha nOCOqeHHTe 06e3UJ;eTeHHH 3a pa60TOAaTeAA He npOH3THqaT APyrH

3aADn)KeHHH K'bM pa60THHQHTe H cny)KHTenHTe.

B APY)KeCTBOTO npe3 2010 r. He ca HaqHCnHBaHH AOXOAH Ha HaeTH nHu:a.

ITPOBH3HH ce npH3HaBaT KoraTO APY)KeCTBOTO HMa HaCTOHUJ;O(KOHCTPYKTHBHO HJlH npaBHO)

3aA'bR)KeHHe B pe3ymaT Ha MHHMO C'b6HTHe, H e BepOHTHO qe noraCHBaHeTo/ype)K,l(aHeTO Ha TOBa

3aA'bR)KeHHe e CB'bP3aHO C H3THqaHe Ha pecypCH. ITpoBH3HHTe ce ou:eHHBaT Ha 6a3a HaH-A06paTa

npH6nH3HTenHa npeu:eHKa Ha p'bKOBOACTBOTO K'bM AaTaTa Ha 6anaHca 3a pa3XOAHTe, He06xOAHMH 3a

ype)K,l(aHeTO Ha C'bOTBeTHOTO 3aA'bR)KeHHe. ITpH6nH3HTenHaTa ou:eHKa ce AHCKOHTHpa, Koram

naAe)K'bT Ha 38A'bR)KeHHeTO e AMrOCpOqeH.

ITpnxoAHTe BKmOqBaT cnpaBeAnHBaTa u:eHa Ha nonyqeHOTO HJlH nOAne)KaUJ;o Ha nonyqaBaHe

nnaUJ;aHe HJlH B'b3HarpIDK,Z:J;eHHe3a npOAaAeHHTe CTOKH H ycnyrH B HopManHHH XOA Ha AeHHOCTTa Ha

'zwY)KeCTBOTO. ITpnxOAUTe ca nOCOqeHH HeTHO OT MC, B'bpHaTH CTOKH HnH npeAOCTaBeHH OTCThnKH

'zwY)KeCTBOTO npH3HaBa npnxoAH, KoraTO CYMaTa Ha npHXOAa MO)Ke Aa 6'bAe H8Ae)I()J.HO

onpeAeneHa, KoraTO e B'b3MO)KHO TO Aa nonyqH 6'bAeUJ;H HKOHOMHqeCKH H3rOAH, H KoraTO OTrOBapjl

Ha CneQH<l>HqHH KpHTepHH 3a BCHKa AeHHOCT Ha ,ZWy)KeCTBOTO, KOHKpeTH3HpaHH nO-Aony. CYMaTa Ha

npnxoAa He ce npHeMa 3a HaAe)K,l(HO H3MepHMa, AOKaTO He ce pa3pemaT BCHqKH ycnoBHH

06CTOnenCTBa, CB'bp3aHH C npOAIDK6aTa. 'zwY)KeCTBOTO OCHOBaBa CBOHTe npeu:eHKH Ha

HCTOpHqeCKHTe pe3ynTaTH, KaTO B3eMa npeABHA BHAa Ha KnHeHTa, BHAa Ha CAenKaTa H oc06eHOCTHTe

Ha BCHKOCnOpa3YMeHHe.

(a) Ilpooa:JIC6a Ha cmOKU - npooQ:JIC6aHa eopo):(p~eCTBOTO 3aKynyBa H npOAaB8 nDnHa

raMa OT H3AenHH Ha na3apa Ha eApo. ITpnxoAHTe OT npOAIDK6H Ha CTOKH ce npH3HaBaT, Koram

pHCKOBeTe H nOn3HTe ca npeXB'bpneHH Ha ThprOBeu:a Ha eApo, KnHeHThT HMa n'bnHaTa cB060Aa A8

onpeAenH HaqHHHTe H u:eHHTe 3a npoA8)K6a, H HHMa HeH3n'bnHeHH 3aA'bR)KeHHjI, KOHTO 6nxa MomH Aa

B'b3npenHTCTBaT npHeMaHeTO Ha CTOKaTa OT ThprOBeu:a. ):(OCTaBKaTa He ce CqHTa 3a OC'bUJ;eCTBeHa,

AOKaTO pHCKOBeTe OT norHBaHe H 3ary6H He ce npeXB'bpnHT Ha ThproBeu:a WHnH AOKaTo ThprOBeU:'bT

He npHeMe npoAYKTHTe C'b06Pa3HO AoroBopa 3a npOAIDK6a, HJlH npoBH30pHHjI CpOK 3a npHeMaHe H8

CTOKaTa e H3TeK'bn, HJlH AOKaTo 'zwY)KeCTBOTO He c'b6epe 06eKTHBHH AOKa3aTenCTBa, qe BCHqKH

KpHTepHH 3a npHeMaHeTO ca H3n'bnHeHH.

JIH3HHrOBHTe AoroBopH, npH KOHTO 3HaqHTenHa qaCT OT pHCKOBeTe H H3rOAHTe OCTaBaT y

nH3HHrOAaTenH, ce KnacH<l>HQHpaT KaTO eKcnnoaTaU:HOHeH nH3HHr. ITnarn;aHHHTa no eKcnnOaTaQHOH-

HUTe nH3HHrOBH AoroBopH ce npH3HaBaT KaTO TeKYUJ;Pa3XOA B OTqeTa 3a npnxoAHTe H pa3XOAHTe

npe3 CpOKa Ha nH3HHrOBHH AoroBop.



JlH3HHrOBHTe .D.OrOBOpH, npH KOHTO 3HaqHTeJIHa qaCT OT pHCKOBeTe H H3rO.D.HTe, npOH3THqarnH OT

co6CTBeHOCTTa B'bpXY aKTHBHTe, ce npeXB'bpmrr Ha JIH3HHronOJIYqaTeml, ce KJIaCH<pHU:HpaT KaTO

<pHHaHCOB JIH3HHr. )l;'bJIrOTpaHHH MarepHaJIHH aKTHBH, npH.D.06HTH B yCJIOBIDrra Ha <pHHaHCOB

JIH3HHr, ce npH3HaBaT II'bpBOHaqaJIHO B 6aJIaHCa Ha JIH3HHrOnO-JIyqaTeml no nO-HHCKaTa OT

CTOHHOCTTa Ha MHHHMaJIHHTe JIH3HHrOBH IIJIarnaHIDI H cnpaBe.D.JIHBaTa CTOHHOCT Ha HaeTIDI aKTHB.

Orpa3jfBa ce 3a)J.'bJDKeHHe K'bM JIH3HHrO.D.aTeJIjf B pa3Mep Ha 06rnaTa cyMa Ha HaeMHHTe BHOCKH npe3

cpOKa Ha JIH3HHra. J1HxBHTe 3a u:eJIIDI CpOK Ha JIH3HHra ce npH3HaBaT n'bpBOHaQaJIHO B 6aJIaHCa KaTO

<pHHaHCOB Pa3XO.D.3a 6'b.D.ernH nepHO.D.H B pa3Mep Ha pa3JIHKaTa Me)f()J.y n'bpBOHaQaJIHaTa ou:eHKa Ha

JIH3HHrOBIDI aKTHB H 3a)J.'bJDKeHHero no JIH3HHra. llpH.D.o6HTHTe B YCJIOBIDITa Ha <pHHaHCOBJIH3HHr

aKTHBH ce aMOpTH3HpaT Ha 6a3a nOJIe3eH CpOK Ha H3nOJI3BaHe Ha C'bOTBeTHHjf aKTHB.

JlH3HHrOBHTe IIJIarnaHIDI C'b.D.'bp)KaT B onpe.D.eJIeHO C'bOmOmeHHe <pHHaHCOBIDI Pa3XO.D. (JIHXBa) H

nOJIararna ce QaCT OT JIH3HHrOBOTO 3ll)J.'bJDKeHHe (rJIaBHHu:a). Pa3XO.D.HTe 3a JIHXBH, CB'bp3aHH C

JIH3HHrOBIDI aKTHB, ce npH3HaBaT B QTqeTa 3a npHXO.D.HTe H pa3XO.D.HTe npe3 nepHO.D.a Ha JIH3HHrOBHjf

.D.OrOBOp,qpe3 npHJIaraHe Ha MeTO.D.aHa e<peKTHBHIDIT JIHXBeH npou:eHT.

llpe3 2011 r • .D.pY)KeCTBOTOHe e nOJl3BaJIO JIH3HHrOBH .D.OrOBOpH.

Pa3npe.D.eJIeHHeTO Ha .D.HBH.D.eHTHHa co6CTBeHHKa Ha ,[ij>y)KeCTBOTO ce npH3HaBa KaTO 3a.n.'bJDKeHHe

B'bB <pHHaHCOBHTe OrqeTH B nepHO.D.a, B KOHTO .D.HBH.D.eHTHTeca O.D.06peHH OT 06rnoTO C'b6paHHe Ha

,[ij>y)KeCTBOTO.

llpe3 2011 r. He ca pa3npe.D.eMHH .D.HBH.D.eHTH.

2011
BGN'OOO

32

32

2010
BGN'OOO

21

21

naJIaHCOBaTa CTOHHOCT Ha npO.D.a.n.eHHTe CTOKH BKJIIOQBa .D.OCTaBHaTa CTOHHOCT Ha npO.D.a.n.eHH

npo.n.yKTH B pa3Mep Ha 24 XHJI. JIB. (2010 r.: 16 x. JIB.).

Pa3XO.D.H3a OCHOBHH MaTepHaJIH-KeTOpHHr

06"'0

2011
BGN'OOO

1
1

2010
BGN'OOO

2
2

Pa3XO.D.H3a HaeM

06"'0

2011
BGN'OOO

2

2

2010
BGN'OOO

1

1



2011
BGN'OOO

Omllem 3D npuxooume U pa:JXooume
,[(aH'blfHa nelfan6a l3ary6aJ 3a rO.llHHaTa no .llaH'blfHa .lleKJIapaIJ;IDI
TeKyIIJ;Pa3XO.ll3a .llaH'bIJ;HB'bpXYnelfan6aTa 3a rO.llHHaTa- 10%

2010
BGN'OOO

OmCpO'leHU OaH'blJU 6'bpxy ne'l(1l16ama
CB'bp3aHH C B'b3HHKBaHeH 06paTHo npORBJIeHHe Ha BpeMeHHH pa3JIHKH
06IIJ;0

31.12.2011
BGN'OOO

1

1

31.12.2011
BGN'OOO

IIapHlfHH Cpe.llCTBaB 6pOH

IIapHlfHH Cpe.llCTBaB pa3llJIaIIJ;aTeJIHHCMeTKH

06~o

OCHOBeHKanHTan
HarpynaHH 3ary6H
Hepa3npe.lleJIeHa nelfan6a
TeKyIIJ;a nelfan6aJ3ary6a

06~o

31.12.2011
BGN'OOO

5
(567)
332
(6)

(236)

31.12.2010
BGN'OOO

2
2

31.12.2010
BGN'OOO

28

31.12.2010
BGN'OOO

5
(566)
332
(1)

(230)



11. 3AlI'bJDKEHIDI K'bM lIOCTABqmm H CB'bP3AHH IIPElIIIPIDITIDI
31.12.2010

BGN'OOO
31.12.2010

BGN'OOO
3a,n,'bJDKeHIDI K'bM ,n;OCTaBQHUHOT cTpaHaTa

,l4>YfH 3a,n,'bJDKeHIDI

OOIQO
288
288

308
308

TeKYXUo 3a.zn,JDKeHHe 3a B'b3HarpIDK,lJ;eHIDI

3a,n,'bJDKeHIDI 3a COQHaJIHH OCHrypOBKH

OOIQO

31.12.2011
BGN'OOO

6
2
8

31.12.2010
BGN'OOO

2
1
3

Ynpa6Jlenue na fjJunancoBUR pUCK

B xo,n;a Ha 06~aHHaTa CH ,n;eHHOCT ,n;PY)l(eCTBOTO MO)l(e ,n;a 6'b,n;e H3JIO)l(eHO Ha Pa3JIHIIHH

<l>HHacOBH pHCKOBe, HaH-B~HTe OT KOHTO ca: nQ3apeH pUCK (BKJIIOIIBaxu BaJIYTeH pHCK, pHCK OT

npOMJIHa Ha cnpase,D;JIHBaTa CTOHHOCT H QeHOBH pHCK), KpeOUmeH pUCK, llUK6UOeH pUCK U pUCK Ha

llUX6eHO-o66'bp3aHUme napU1IHU nomolfu. 06xuoro ynpaBJIeHHe Ha pHCKa e <l>oKycHpaHo BbPXY

npOfH03HpaHe Ha pe3yJITaTHTe OT onpe,n;eJIeHH 06JIaCTH Ha <l>HHaHCOBHTe na3apH 3a nOCTHfaHe Ha

MHHHMH3HpaHe Ha nOTeHUHaJIHHTe OTpHQaTeJIHH e<l>eKTH, KOHTO 6uxa MornH ,n;a ce OTpa3HT BbPXY

<l>HHauCOBHTe pe3yJITam H CbCTOHHHe Ha ,n;pY)l(eCTBOTO. <I>HHaHcoBHTe pHCKOBe TeKyXUo ce

H,D;eHTH<l>HUHpaT,H3MepBaT H Ha6J11O,n;aBaTC nOMOXUTa Ha Pa3JI~HH KOHTpOJIHH MexaHH3MH, 3a JJ.ace

onpe,n;eJIHT a,n,eKBaTHH QeHH Ha YCnyfHTe, npe,n;OCTaBHHH OT ,n;py)l(eCTBOTO, ,n;a ce OQeHHT a,n,eKBaTHO

na3apHHTe 06CTOHTeJICTBa Ha H3B'bpmBaHHTe OT HefO HHBeCTHQHH H <l>opMHTe Ha no.n:.n;np)l(aue Ha

CBo6o,n;HHTe JIHKBH,D;HHcpe,n;CTBa, 6e3 ,n;ace ,n;onycKa HeonpaB,n;aHa KOHQeHTpaQHH Ha ,n;a,n,eHpHCK.

HaCTOHXUHHT <l>HHaHcoB OTlIeT Ha "nero" EOO)]; e o,n;o6peH H npHeT Ha 21.03.2011 f. OT YnpaBHTeJIH

- MepH'bH neJIHH.

CJIe,n; ,n;aTaTa Ha npHeMaHe Ha OT'leTa He ca HaCThnHJIH CbxueCTBeHH Cb6HTIDI, Bo,n;eXUH,n;o H3MeHeHHe

B CTOHHOCTHTe MY.


