YYPEJAUTEJIEH AKT
Ha

4JIAC BPUCAC.11“ EOOJI, EMK:
202608430

/mo-moay ,,JApyxecTtBoTO/

1. PUPMA, CEJAJIMIIE U AJIPEC

1.1. ®upmara Ha gpyxectBoto € ,JIAC
BPUCAC.11* EOOI /“IApy:xkecTBOTO"/.
Qdupmara ce HU3MNKHCBA Ha JIATUHULA KaKTO
cinensa: ,,JIAC BPUCAC.11” EOOD.

1.2. Cepanuiero Ha Ipy»KecTBOTO € rp. bsna,
obnact BapHha.

1.3. AznpechT Ha ylpaBlI€HHE Ha JPYKECTBOTO
e: rp. bama, obmmna bsna, oGmact BapHa,
MecTHocT ,,JIarepure®, yi. ,,Xan Tepsen 11 B,
aremue Ne 1.

Anpec 3a KopecnoHaeHIUs Ha [[pyxecTBOTO €
cienHusT anpec: rp. Bapna, 9005, xB. Yaiika,
611. 196, maprep, oduc 3

2. IPEJMET HA JEAHOCT

[IpenmerbT Ha npeHOCT Ha JlpykecTBOTO €
U3BBPLIBAHE HA CHEJIKU C HEABWKHMHU UMOTH,
arcHTCTBO, KOMHCHUOHEPCTBO,
MPEJICTABUTENICTBO, IMOKYIKO-TIpojaxba Ha
BCSIKAKBH BHIOBE CTOKH, BHOC, H3HOC WM
BCSIKAKBA Jpyra JEWHOCT, I[I03BOJIEHA OT
3aKOHa.

3. CPOK HA CBIIECTBYBAHE

C’LIJ_ICCTByBaHCTO Ha
OIrpaHU4YC€HO CHC CPOK.

JIpPYXKECTBOTO HE €

CONSTITUTION ACT
of

LAS BRISAS.11 EOOD,
UIC 202608430

/Referred herein below as the
“Company”/

1. TRADE NAME, SEAT AND ADDRESS

1.1. The trade name of the company is “LAS
BRISAS.11” EOOD /the “Company’’/. In latin
letters the company name shall be written as
follows:“LAS BRISAS.11” EOOD

1.2. The seat of the Company is the city of
Byala, Varna region.

1.3. The business address of the company is:
the town of Byala, municipality of Byala,

Varna region, ‘“Lagerite” area, 11B Khan
Tervel str., No. 11V, at. No. 1.
Address for correspondence shall be the

following address: city of Varna, 9005, Chaika
district, bl. 196, ground floor, office 3.

2. SCOPE OF ACTIVITY

The scope of activities of the Company is
performing of transactions with real estates,
agency, commissioning, representation,
purchase and sale of all kind of goods, export,
import and any other activity that is allowed by
the law.

3. TERM OF EXISTENCE

3.1. The existence of the Company is not
restricted in term.

4. BRANCHES AND REPRESENTATIVE



4. KJIOHOBE U INTPEJACTABUTEJICTBA

4.1. KnnoHoBe Ha Ipy’eCTBOTO C€ Pa3KpHUBAT I10
pelieHne Ha CIHOJMYHUS COOCTBCHHK Ha
Kanuraiga, KOWTO YTOYHSBA M HAYUHUTE 3a
OCBILIECTBSIBAHE Ha yIpaBJICHUETO,
CTONaHcKkata ¥  ()MHAHCOBO-CUETOBOJHATA
JEUHOCT Ha KJIOHA.

4.2. IlpeacraBuTencTBaTa HE OCBHILIECTBIBAT
CaMOCTOsITENIHA ~ CTONAaHCKa  JEHHOCT, a
MOJIITOMAaraT CKJIIOYBAHETO M M3IIBIHEHUETO Ha
JIOTOBOPUTE Ha JIPYKECTBOTO.

43, [IpencraBuTencTBo Morar na
OCBILIECTBSIBAT U APYTH JIPYXKECTBA WIHM JIHIA
Bb3 OCHOBA Ha JIOTOBOP.

5. EJHOJIMYEH COBCTBEHUK HA
KAIIMTAJIA

Ennonnuausar coOCTBEHHMK HA KalWdTajla Ha
HpyxectBoto € T-H MAXDAP ABPAXAM -
rpaxzaanuH Ha IlIBelinapus, poxeH Ha [

I . (puTckaBall JIMYHA KapTa
BN, coocna o BN o

Kenesa, [1IBeitnapus.

6. KAIIUTAJI

HpyxectBoTo € ¢ kanurtai ot 1.02 eBpo /enHO
€BpO W JIBa IIeHTa/, pasmpenerneH Ha 2 /aBa/
paBHM [, BCEKM €AMH C HOMMHAIHA
CTOMHOCT OT 51 /meraecer u eAUH/ LIEHTA.

7. APY XECTBEHMU JAJIOBE

7.1.  JpyxecTBeHMAT [ MOXE Ja ce
NpexBbpis U HacneasBa. [IpexBbpisHETO Ha
JIPY>KECTBEH )1 HA TPETU JIMLA C€ U3BBPLIBA
MpY CHa3BaHE M3HCKBAHUATA 3a MpPUEMaHE Ha
HOB CBhJIPYKHUK.

7.2. IlpexBBbpAsSHETO Ha JPYXKECTBEH ISl CE
M3BBpIIBA C JOTOBOP C HOTapUAIHO 3aBEPEHU
MOANMCHM Ha CTPAaHUTE U CE€ BINWCBA B
Twproeckuss peructsp. IIpaBonpueMHUKBT €

OFFICES

4.1. The Company’s branches shall be founded
by decision of the principal, who also shall
specify the way in which the management, the
economic, the financial and the accounting
activities should be carried out.

4.2. The representative offices do not carry out
independent economic activities but support the
conclusion and execution of the Company’s
contracts.

4.3. Representation may also be carried out by
external companies or individuals on the
ground of a contract.

5. PRINCIPAL / SOLE OWNER OF THE
CAPITAL

The principal / sole owner of the capital is Mr.
ABRAHAM MAHFAR - a citizen of
Switzerland, born on [ EEEEEGEGE.
holder of identity card No. | . issued by
Geneva, Switzerland.

6. PAID-IN CAPITAL

The Company’s paid-in capital is EUR 1.02
/one euro, two cents/, distributed into 2 /two/
equal shares each having a nominal value of 51
/fifty-one/ cents.

7. COMPANY SHARES

7.1. A company share may be transferred and
inherited. The transfer of a company share to
third parties is a subject to the conditions for
admission of a new shareholder.

7.2. The transfer of a company share takes
place under a contract with notary certified
signatures of both parties that has to be
registered in the Commercial register. The legal
successor bears joint liability with the
predecessor for any outstanding capital
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OTTOBOPCH COJIUIAAPHO C IIpaBOAATCId CH 3a
ABJDKUMUTEC KbBM MOMCHTA Ha MNPCXBBPJIAHCTO
BHOCKH Cp€lly J€Jia B KalliTalia.

8. UIMYHIIECTBO HA IPYKECTBOTO

8.1. IlpmmoOGutoTOo OT  JAEWHOCTTa  Ha
JIpy>KeCTBOTO HMMYIIECTBO € COOCTBEHOCT Ha
HpyxecTBOTO.

8.2. MHWmymectBoTO Ha
oOpa3yBa OT BHOCKHTE Ha €IHOJIMYHHUS
COOCTBEHMK Ha KaluTaja, OT IIpaBa Ha
COOCTBEHOCT ¥ JPYTH BEIIHH IpaBa, 000POTHU
CpeACTBa, B3EMAHHS U MHTEJICKTYaTHH IIPaBa.

HpyxecTtBoTO Ce

8.3. dakTHUeCKUTE OTHOIIIEHUS Ha
JIpy’KecTBOTO, KOUTO HMMAaT 3HAuYCHHE 3a
maszapa, c€ OIICHSBAT INPHU TPEXBBPITHETO Ha
HOPEINPUATHETO B CHBKYITHOCT, KaKTO M TIPH
ydqacTue B JIPYTH JPYXKECTBa, aKo TE3HU
OTHOILIEHHSI Ca OT 3HAUCHKE 33 TOBA y4acTue.

9. OTTOBOPHOCT

9.1. JIpykecTBOTO OTroBaps 3a 3abDKCHHSTA
CH ChC CBOETO UMYIIECTBO.

9.2. EnnonuuausT COOCTBEHMK Ha KaIlhTalia

OTTOBapsi 3a 3aJb/DKEHUsTa Ha J[pykecTBOTO
JI0 pa3Mepa Ha KamuTania.

10. YBEJIMYABAHE U HAMAJISIBAHE
HA KAIIUTAJIA

10.1. KanuranbT Ha JApYKECTBOTO MOXKE JAa
ObJic yBeNWYaBaH C PEIICHHE HAa C€IHOIUYHUS
COOCTBEHHUK Ha KaluTaia 4pes:

(1) yBennyaBaHe Ha JSIIOBETE;

(1) 3amMcBaHe HA HOBHU JISUIOBE;

(ii1) mpuemMaHe Ha HOBH CHIPYKHHIIH.

10.2. VYBeanuyaBaHeTO Ha KanuTajga Ha
JIpy’KecTBOTO MOXKE Jla C€ OCBIIECTBH U Upe3

contributions for the share, which are due at the
time of the transfer.

8. COMPANY PROPERTY

8.1. The property acquired as a result of the
Company’s activities is a Company property.

8.2. The Company property is formed by the
contributions of the sole owner of the capital,
by property rights and other material rights, by
operational funds, receivables and intellectual
rights.

8.3. The Company’s factual relationships of
market significance shall be assessed at the time
of transfer of the entire enterprise as well as in
case of participation in other companies if these
relationships are of importance for the specific
participation.

9. LIABILITY

9.1. The Company shall be liable for its
obligations with its property.

9.2. The owner of the capital shall be liable for

the Company’s obligations up to the extent of
the paid-in capital.

10. INCREASE AND DECREASE OF THE
SHARE CAPITAL

10.1. The Company’s share capital may be
increased by decision of the sole owner by way
of:

(1) increasing the shares;

(i1) listing of new shares;

(i11) admission of new shareholders.

10.2. The increase of the Company’s share

capital may also be carried out by means of
non-monetary contributions in compliance with



HETapUYHU BHOCKH, 1O TPEIBUICHUS B 3aKOHA
pen.

10.3. Kanuranst Ha JlpyXecTBOTO MOXe aa
ObJIc HaMaJIsIBaH Ype3:

(1) HaMaJsIBaHEe CTOMHOCTTA Ha JIPY>KECTBECHUTE
TSUTOBE;

(i1) ocBOOOXkK/1aBaHE OT 3aIbJDKEHUE 32 BHACSHE
HEeM3IJIATeHATa YacT OT KaluTaja.

10.4. KanutanbT MOXKe ga ObAC HaMalieH 0
OpeaBUICHUST B TBHProBCKHS  PETUCTBP
MUHHUMYM C peIICHHE 3a W3MCHEHHE Ha
YupeauTeaHuss aKT, OpH  Cla3BaHEe Ha
n3uckBanusaTa Ha wi. 150 u wi. 151 T3.

10.5. Pemenuero 3a yBelWYyaBaHEe WM
HaMaisBaHe Ha KamuTana Ha J[pyxkecTBOTO ce
nprueMa ¢ pelleHdue  Ha  €OHOJIWYHUA
COOCTBEHHK Ha KaIuTajia.

10.6. Pemennero Ha €IHONUYHUSA COOCTBEHUK
Ha KallMTajla 3a HaMalsiBaHe Ha KaluTaja Ha
JIpY’KECTBOTO TIOCOYBA 1IeNTa, pa3Mepa U

HauyMHa, 10 KOMTO 1IIe Ce€ OCHIIECTBHA
HaMaJlsiBaHETO.

11. JOITBJIHUTEJIHU ITAPUYHHU
BHOCKHA

11.1. Tlo pemieHre Ha €THONMYHUS COOCTBEHUK
Ha KamuTaja 3a TOKpUBaHE Ha 3aryOou W TpHu
BpEMEHHa  HEOOXOAMMOCT  OT  HapUYHU
CpeicTBa  €AHOJUYHUSAT  COOCTBEHHMK  Ha
KalmuTala MOXXE Ja HalpaBH JOMBIHUTEIHU
MapUYHN BHOCKH 32 OMPEIeNIeH CPOK.

11.2. [JonbAHUTETHUTE BHOCKM HE CE€
oTpa3siBaT B Kamurtaina Ha JlpyxkecTtBoTO. 3a
JIOIIBJIHUTEITHUTE BHOCKM MOYKE Jla C€ YrOBOPH
JpyxecTBOTO Aa ruiaia JMXBH.

12. IPUEMAHE HA HOB CB/JIPYKHHUK

the terms and conditions provided by the law.

10.3. The Company’s share capital may be
decreased by way of:

(1) decreasing the value of the Company’s
shares;

(i1) exemption from the obligation of depositing
the outstanding part of the share capital.

10.4. The share capital may be decreased to the
minimum set out in the Trade Act by a decision
of an amendment of the Constitution Act of the
Company in compliance with Art. 150 and Art.
151 of the Commercial Act.

10.5. The increase or the decrease of the share
capital of the Company shall be taken by a
decision of the sole owner.

10.6. The decision of the sole owner for
decreasing the share capital of the Company
needs to determine the purpose, the amount and
the method in which the decrease will be
executed.

11. ADDITIONAL
CONTRIBUTIONS

MONETARY

11.1. For covering losses or in case of
temporary needs of funds the sole owner may
take a decision for undertaking of additional
monetary contributions for a definite time
period.

11.2. The additional contributions shall not
affect the Company’s share capital. It may be
agreed that the Company shall be obliged to
pay interest against the additional contributions.

12. ADMISSION
SHAREHOLDERS

OF NEW

12.1. New shareholders are admitted upon a



12.1. HoB chapyXHUK ce Npuema Mo HErona
nucMeHa Monba, ¢ KOSTO TOW 3asBsiBa, Ye
npueMa ycioBusita Ha JlpykecTBeHUs JOTOBOP
/ YdpeauTenHus akT.
12.2. Pemenuero

3a IMPUCMAHC Ha HOB

CBHIPY)KHHK CE€ B3eMa OT  EIHOJIUYHUS
COOCTBEHUK Ha KaluTaa.
12.3. B pemeHuero ce TOcCOYBa JalH

MpUEMaHETO CTaBa 4Ype3 yBeIMYaBaHE Ha
KanuTaja, KaTo ce Ompeaeis U Cpoka 3a
BHAcsSHE CTOHMHOCTTA Ha Jejia /msioBeTe/ B
KanuTasa Ha [[py>kKecTBOTO OT HOBOIPHUETHS
CHPYKHUK.

13. OP'AHU HA APYXKECTBOTO
13.1. Opranu Ha APYKECTBOTO ca:

1. EqHonuuausT COOCTBEHUK Ha KalluTaia U

2. VupaBurensat/ure Ha [pyxectBoTo /
YupaBureasit/ure*/
14. KOMIIETEHTHOCT HA
COBCTBEHUKA

14.1. CoOCTBEHUKBT:
/1/ U3MEHsI U IOTTbJIBA TO3U Y UPEIUTENEH aKT;

/1i/  TpexBBpiS APYKECTBEH JsUI Ha HOB
CBAPYKHUK;

/ili/ mpueMa TOMWIIHMS OT4YeT u OarnaHca,
pasmpenens mevaigbaTta M B3eMa pEIICHHE 3a
HEHHOTO M3IUIAIaHe

/iv/  B3ema pelieHHe
HaMaJIsIBaHE Ha KAIUTANa;

3a yBCJIHWYaBaHC U

/v/ n3bupa Ympasutens/ute Ha JpyKecTBOTO,
ompesens Bb3HATPAKICHUETO MY/MM U TO/TH
0CBOOOXK1aBa OT OTTOBOPHOCT;

/vi/ B3eMa pelleHre 3a OTKPUBAHE U 3aKpUBaHE
Ha KJIOHOBE U 32 Y4acTHE B IPyTHU JIPY>KECTBA;

request in writing by them stating that they
accept the terms and conditions of the
Company contract / Constitution act.

12.2. The decision for admission of a new
shareholder in the Company shall be taken by
the sole owner.

12.3. The decision on the above provision shall
specify whether the admission is combined with
increase of the share capital, as well as the
deadline for depositing the amount of the share
/shares/ in the company by the new shareholder.

13. BODIES
13.1. The bodies of the Company are:

1. The Owner and
2. The Managing director(s) of the Company
/the “Managing Director(s)”/

14. POWERS AND COMPETENCIES OF
THE OWNER

14.1. The Owner:

/i/ amends and supplements this Constitution
act;

/ii/ transfers a Company share to a new
shareholder;

/i1/ approves the annual report and balance,
distributes the profit and resolves on its
payment;

/1v/ resolves on the increase and decrease of the
share capital;

/v/ nominates the Managing Director(s),
determines their remuneration and releases
them from duties;

/vi/ resolves on the opening or closing of
branch offices and on participation in other
companies



/vii/ B3eMa pelieHue 3a TpUA0OMBaHE U
OTUYXJaBaHC HAa HCABWKXHMMU MMOTH W BCIIHU
npaBa BbpPXY TIX;

/viii/ B3eMa pelleHue 3a TpensBsIBaHE Ha
HCKOBE Ha HpyxecTBOTO cpeuty
yIpaBUTEIS/UTE U Ha3HAUaBa MPEJACTABUTEN 32
BOJICHE HA MPOIIECH CPEIIly HETO/TSIX;

/ix/ B3eMa perieHus 3a JOIMbIHUTEIHA TapUIHU
BHOCKH.

14.2. Pemennsara Ha coOCTBEHUKA C€ B3UMaT B
0o0MKHOBEHa mUcMeHa (popma.

14.3. Pemenusita Ha CcOOCTBEHHMKA WMAT
He3a0aBHO JIEHCTBHE, OCBEH aKO B 3aKOHA WIIM B
TSX HE € TIOCTAHOBEHO APYTO.

15. IMPOTOKOJIM 3A B3EMAHE HA
PEHIEHUSATA OT COBCTBEHUKA

15.1. Apyx’ecTBOTO BOAM MPOTOKOJHA KHUTA, B
KOSITO C€ TOJPEXKIAT KOMHsI OT MPOTOKOJIMUTE 32
B3eMane Ha pemieaus OT CoOCTBeHHKa B
KauyeCcTBOTO MY Ha €IHOJHMYEH COOCTBEHHK Ha
Kanurana Ha [[pyxecTBOTO.

16. YHIPABUTEJI/A

16.1. VYmpasurensr/ute ce
OIIpeJIeNIeH CPOK MM OE3CPOUHO.

ubupa/r 3a

16.2. YnpaBurtenar/ure ce OCBOOOXKIaBa/T OT
CobcTBeHrKa 10 HeroBa cBOOOIHA TpelieHKa U
0e3 11a ce IbIKH MPETU3BECTHE.

16.3. KpM MOMeHTa Ha ITOAITMCBAaHE HA TO3H
VYupenureneH akT €IMHCTBEH YIIPABUTEN Ha
HpyxectBoto ¢ T-H MAXDAP ABPAXAM —
rpaxzaaHuH Ha IlIBelinapus, poxeH Ha [

I . purekaBail JIMYHA KapTta

B ooocna na IS o
Kenesa, [1IBerinapus.
17. KOMIIETEHTHOCT HA
YIOPABUTEJIA/UTE

/vii/ resolves on the acquisition and sale of real
estates and property rights thereof;

/viii/ resolves on the filing of claims on behalf
of the Company against the Managing
Director(s) and nominates a litigator for the
lawsuits against them,;

/ix/ resolves on undertaking supplementary
monetary contributions.

14.2. The decisions of the Owner are expressed
in plain written form.

14.3. The decisions of the Owner possess
immediate effect unless otherwise is provided
by the law or in the resolutions themselves.

15. OWNER’S
PROTOCOLS

RESOLUTIONS

15.1. The Company keeps a minute’s book
which contains copies of the minutes for
passing resolutions by the Owner in his
capacity of sole owner of the Company’s
capital.

16. MANAGING DIRECTOR(S)

16.1. Managing Director(s) shall be elected for
a definite term or indefinitely.

16.2. Managing Director(s) may be released
from duties by the Owner at his own discretion
and without due notification.

16.3. Towards the date of signing this
Constitution act the sole Managing Director of
the Company is Mr. ABRAHAM MAHFAR —
a citizen of Switzerland, born on | EEzGzG
B B older of identity card No.
. issucd by Geneva, Switzerland.

17. POWERS
DIRECTOR(S)

OF THE MANAGING

17.1. The Managing Director(s) manage and
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17.1.  YupaBurenir/ute  pbKOBOAW/AT U
OpPraHM3upa/T AEHHOCTTAa Ha JAPYKECTBOTO B
CBHOTBETCTBUE CBhC 3aKOHA M pEUICHUATA Ha
CobcTBeHuKa.

18. IPEACTABHUTEJICTBO

18.1.  Jlpy)kecTBOTO  ce  IpeICTaBisIBa
CaMOCTOSATENTHO OT YIPAaBUTENS — EIHOJIMYCH
COOCTBEHMK Ha KalHMTala Ha JIPy>KECTBOTO 0e3
OTpaHUYCHUSI.

19. DPUHAHCOBA I'OIUHA
19.1. ®dunaHcoBaTa roAuHa Ha JPYXKECTBOTO

3anmoyBa Ha 1 sHyapu W 3aBbpmiBa Ha 31
JIEKEeMBPH BCSIKA TOJIMHA.

20. JUKBUJALIAS

20.1. JlukBupmauuaTra Ha JpYKECTBOTO CE€
U3BBPIIBA CBIVIACHO JIENCTBAIIOTO
3aKOHOJATEJICTRBO.

20.2. JluxBumatop/u Ha JlpykecTBOTO e/ca
YOPaBUTEISAT/UTE.

Hacroamusar YdpenuteneH akT ce CbCTaBH U
nojAnuca B TPU €JHOOOpa3HU EK3eMIUIpa,
BCEKM OT KOMTO Ha OBIrapCKU U aHIVIMHCKU
e3uk. B ciywail Ha mnpoTuBOpeuHe MEXIy
TEeKCTa Ha OBJIrapcKd M aHIVIMHCKU €3HK,
MPEIMMCTBO 1€ UMa OBJITapCKUIT BapUaHT.

3a apy:kectBoTo / On bena

organize Company’s operations in compliance
with the law and Owner’s resolutions.

18. REPRESENTATION

18.1. The Company is represented by the
Managing Director — sole owner of the
Company’s capital with no restrictions.

19. FINANCIAL YEAR

The Company’s financial year starts on January
01st and ends on December 31st each year.

20. LIQUIDATION

20.1. The liquidation of the Company shall be
effected in accordance with the legislation in
force.

20.2. Unless otherwise provided, liquidator of
the Company shall be the director(s).

The Constitution act has been drafted and
signed in three identical copies, each in
Bulgarian and English. In case of discrepancy
between the Bulgarian and the English text, the
Bulgarian version shall prevail.

i/the company:

70
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IMAX®AP ABPAXAM / MAHFAR ABRAHAM/



