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OOKNALQ HA HE3SABUCUMWA OONTOP

Jlo Axuuoucpute
Ha ,POJIOITHM MHBECT I'PYII™ A1l
I'p.Ilnosnue

Hoknaa BbpXy (GUHAHCOBUS OTYET

Hue n3pbpLIHXME OIAT HA npHaokeHns  (uaadcos otyer Ha L POJIONTHM MHBECT I'PYIT" AT rp.
[1nosaus, BKmourant OtueTa 3a huHaHCOROTO cheToArre KbM 31.12.2012 r u oTyer 3a BceobxBaruus
JIOXO/1. OTHET 3a MPOMEHATE B CODCTBECHIA KAMMTAN, OTYET 3a NAPHUYHHTE NOTOLH 3a NoJMHATA,
3ARBPUIBALLA HA TA3M J1aTa W OIIOBCCTABANC HA CHUICCTBCHHTE CYCTOBOIHH MOMTHKA H IPYTH
IMOHACHHTEIIHH CRECHHA.

OTroBopHOCT HA PHLKOBOICTBOTO 32 (HHAHCOBHS OTYET

OTmBﬂpI[DL‘T’I'H 38 H3MOTEAHETO H QOCTOBEPHOTO HIPEICTABAHE HA TO3H {lJHH'dHE{_}B or4HeT B
ChOTBCTCTBHL C MCH‘CH}"HEIPOZ[HH CTAaHIaPTH 3a d’)l‘THHHCOBH OTHETH IPHETH OT EBpDﬂEﬁCKH ChHY3 CC
HOCH OT PLEOBOICTBOTO. Tazmn OTTOBOPHOCT BEITHBA.

pﬂiipﬂﬁﬂ'!'ﬂuHC, BHEAPABAHE H [TOLIBPIKANE Ha TAKHBA CHCTCMH 38 BLTPCLICH KOHNTPOT, KaKBaTO
PEROBOJICTROTO ]IPEILE![H 34 lIEl‘.ﬂﬁXﬁ,’lH Ma 3 H3NOTBAHETO HA (I}HHE’I.HCGBH OTHETH, KOHTO Ja He CLH’[:P?KE]T
ChIIECTEEHH HETOMHOCTH, OTEJIOHEHHS H HECROTBETCTEHA, HEZIABHCHMO alie Te C2 Jh/IHAT Ha H3nMaMa
HIIH Ha IpCITkE.

DTI’DBUPHGCT HA OOJHTOPA

Hamara OTTOBOPHOCT CC CBCH A J0 H3PAZABAHCTO Ha OIHTOPRCKD MOCHHC BEPXY TO3H CI)HHHHCJDB OTHET,
OCHOBABAIND C¢ Ha HIBLPIICHHA OT [ac OJIHT. Hammar omut beme MpoBENEH B CROTRBETCTEHA C
npodiecHOHATHHTE H3MCKBaHHA Ha MexyHapoAHHTE OUTOPCKH cTanapr. Tesu cTan/lapTH Hanarar
CTHAIRAHE HA STHYHHTE HIMCKBAHHA, KAKTO H OJIMTHT J1a ObJIe NIAHHPAH W NPOBEISH TAKA,Ye HHE /1A ce
}'ﬁﬂ.‘ll‘ih‘! B pazvmMia CTCICH Ha CHIYPHOCT 10 KOJIEO {!)HIIHEIEDBI‘IH OTHET HE ChLABPHA ChIICCTRCHH
HETOYHHOCTH., OTKIIOHCHHA H HCCHBOTRCTCTRHA.

(};‘{H’I"E:‘I' BEIMIOYEA HANMTLTHEHHETO HA NPOHENYPH C HEN MOJIYYaBaHE Ha OJIHTODPCKH JOKATATENCTRA
OTHOCHO CYMHTE H QIIOBECTABAHHATA [IPSJCTABEHH BRB '[]JHH‘:IHEUBHH OTHET. HEGDHHH’I& IpoucaypH
FABHCAT OT MPCUCHEATA Ha OIHTOPRE. BEMTHOHYHTCIHO OIICHEATa Ha PHCKOBCTC OT CRIOICCTRCHH HCTOYHOCTH.
OTENOHEHHA H HCCHOTBCTCTREHA BREB EI!HIIHHCGBHH OTHET, HEZABHCHMO JATIH Ce JRIMAT Ha HW3MaMa HITH
I'pelinki. ”]}H H3BELPUIBAHETO HA TE3H OUCHKH HA PHCEA, OJHTOPET B3EMaA 110J] BHHMAHKE BETPEIUIHKA
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KOHTPOJI, CERP3AH C HENOTEAHCTO H JOCTOBCPHOTO NMPCICTABAHC HA {I)HHE]HUUH-HH OTHET OT CTpata a
OpCIIpHATHCTO, 34 .14 pu‘tpaﬁm'u OAHTOPCEKH MPOIeIypH, KOHTO Ca YMECTHH ITPpH TE3H obcTosTeNCTRA
JA0 HE C© LEN H3pa3aBdHEe Ha MHEHHA OTHOCHO CLI)C[CI'HBHDC'I"[‘B. Ha FLTPCHIHWA KOHTPOT Ha
HPCRITPHHTHC’TG.{_]J’[HTH[' ChIID TAKD BEIOYBA OICHKL HA VMCCTHOCTTA Ha MPHIANaHHTE CHETOROHH
MOIHTHEHR H PASYMHOCTTA HA l|PH6.'1!‘1'.‘11»!'E'CJI1EH'1'C CHCTOROJANH OICHEH., HANMPABCHH OT p'l-rK{'.IBI'.I}'I,{:'I'Hﬂ']‘ﬂ._
KAKTO H OIEHKL HA IHITOCTHOTD HPEICTABATNC BLE thlIaIICGBHﬂ OTHET.

Cunrame, ue HIBRPINEHHAT OT HAC OJIMT NpeiocTasd 1oCTaTk4ila H YMECTHA Daza 3a H3IPa3€HOTO
OIHTOPCRO MHCHHC.

Muenne

B PEIVITAT HA TOBA YIOCTOBCPHBAME, YE d}ﬂllﬂllﬁﬂﬁlflﬂ'l' OTHET Jaka BAPHA H YECTHA MPETICTARD Ha
(nancosotTo cheroanne na POJIONH HHBECT I'PYI™ AL rp. Ilnosaus ks 31.12.2012 rkakro 1
3 HEroBHTe (JHHAHCOBH PCIVITATH H NAPUHMHM LOTOLM 3a MOJHHATA, 3aBbLPIIBAla TOTaRa . B
CHOTBETCTRHE ¢ MeuIyHAPOIHHTE CTAHAaPTH 33 (PHHAHCOBH OTYETH .

HJoknaa BLpXy APYrH NPABHH H PEryJAaTOPHH H3IHCKBAHHA

CHITEACHD HINCKBAHMATA HA 33aK0OHA 34 CUCTOBOICTEO Ha bhirapus 1He ce Jano3sHaxMe ¢ J0KIana 3a
JAeHHOCTTA, WIFOTBEH OT PREOBOJICTBOTO 1O JIpyiKecTBOTO. [oMumuHaT 0Knaj 3a JeifHocTTa He € YacT
OT (PMHACOBHS OTHET H & ]il‘!H JIOWEH KhM HETO, ["lim'aML yi li_"hlllLl:'E'H}-'Hﬂ ChOTECTCTBAC BLB BCHYKH

APYKECTROTO.
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FOAMIIEH TOKIA 3A JIEHHOCTTA

HA POJOIIH HHBECT I'PYIT AJL

TTPE3 2012 TOJIMHA

YUPEJIHABAHE H PEVHCTPALIMA

LPOJOITH HHBECT I'PYIT™ AJl ¢ apyxectso puucano B Perncrbpa Ha ThProBekHTE
apyviecTea ¢ pemenne Ne 20120724174252 or 24.07.2012 ron. EMK 202162832 B rp. [InoBaHs. yi.
lap Kanosn™ 8 ¢ npeamer Ha aeiinoct npuaodUBalic, NOCTPOABAHE H CKCIUIOATAIIHA HA JIOTHCTHYHH
CKNIAOBH H TLProBekH OOCKTH W MpUHAANCAaaTa WM HH(PacTPYKTYpa,0TKpHBAHE Ha KIOHOBE H
TBPTOBCKH TIPECTRAMTENCTRA. TNPHI0DMBAHE, OIEHKA W TNpoiam0da HA NpaBa BbPXY HEABHKHMA
COOCATBEHOCT, JABHAMMH BEUIM M HHTENeKTyanHa coberseroct. [lpexcrasuren na Jlpyikecrsoro
Aranac Jlumutpor lTeopruee. Anpec nHa yrnpasicHue Ha Apyaxectsoto e rp. Ilnoeame, yn. .llap

Kamosn™ § ren. 032-635355: paxe 032-655333 .

OTTUCAHUE HA JIEMHOCTTA

[lpenmeT Ha AciiHOCT Ha APYKECTROTO € NPHACOHBANHE, MOCTPOABAHE H SKCIIOATAIIMA HA JTOTHCTHYHH .
CRITAIOBH H 'E'hpi'(‘.l!-!(_‘lﬂ'i UEEK'I'H H [ipHHHJlJ[EJKH]I[ﬂ'I'H HM HH[]}FHCTT}}'I{TFPH,EH'KPHBHHE Had KJIOHOBE H
THPIOBCKH NPEICTBAMTEICTRL NPHAODHBAHE, OLCHKA H Npoaakda HA NpaBa BLPXY HeJlBHAHMA
coOC/ITBEHOCT, IBHKHMH Bellld M HHTeNekTyanna cobereenocet . Jlpyxecrsoro e nymano 50000 aknuu c

HomuHan | s To ce npeicrannaga or Manwauurenes Jlupexrop Aranac Jlumurpor leoprues.



OTYET 3A JIEMHOCTHUTE
®GUHAHCOBA JEMHOCT
TPUXOJIA. PAZXOJH, GHHAHCOB PE3VIITAT

[1pes 2012 roguua POLOIN MHBECT I'PYIT” AJl e HoBoperscrpupaHo JpykecTso .JIpyiKecTBOTO
HAMa peaHIHpani npuxoan. |lpes rogunara uMa NOKYIKO - Npoax0a Ha aKIMK 110 HOMHHA]L

OUHAHCHPAHE

,rl_lp}’)i{CCTBi‘.lTﬂ MOJLThLRG Dananca MEWY OCHIYPABAHETO 1A {i]HHﬂHCﬂBH CPCIOCTRA H 3alla3BaHe
Ha {!)HHRHEOBE‘TH IEBEABOCT HPCs CODCTREHH CPEjIcTRA.

YOBEINKH PECYPCH H COLUMAJIHA TTOJITMTHEA
Kem 31.12. 2012 roguna B ApyiKeCTBOTO HAMA HAZHAUCH MIEPCOHAN

OTTOBOPHOCTH HA PBKOBOACTBOTO

Crraacio HINCKBAHHATA HAa OBATAPCKOTO 3AKOHOIATENCTBO PLKOBOICTBOTO CIIENBA 14 H3TOTB
(puHAHCOB OTHET 23 BeAKa (PHHAHCOBA FOAMHA, KOHTO Ja 1aBa BIpHA H YCCTHA IPEACTABA 38 ChCTOAHHETO
Ha JIpy#mecTBOTO 1 HErOBHTE (PUHAHCOBH PCIVITATH KBM Kpad Ha rojinaara. PEKOBOICTBOTO Ha
ﬂp}’}Kf:L"I'HU'I'(‘.I € H3TOTBHIIO II]:]HJ[(}}KCHHH TYK {I]HIIEillﬂﬂﬁ OTHET B CROTBCTCTEHE C MC}KJL}"HHI}G&HHTC
cranyapTy 3a punancosu orgeru ( MCOO/IFRS).

PuroBoacTBoTO Ha JIpyiKecTBOTO NOTBBPAKIABA, HE € NPHIATAN0 NOCIEI0BATEIHO a/ICKBaTHA
CYETOBOAHA [IONUTHEKA.

PrroBoacTBOTO Ha JIpy:KCCTBOTO MOTBBPIKAABA, Ue CE € NpHAbLPKAno KbM geiictamure MCDO/FRS,
KTy []JHHHHE(}HH'E'U OTHCTH Ca HAMOTBCHH HA [PHUHIHIIG HA ,L[Cﬁﬂ'l'ﬂﬂ.l.l.i,ﬂ HPCHIIPpUATHE,

PBK’DHD:[!:TH{I‘T“ Hid TIPEATIPHATHETO € OTIOBOTHIC 5d I{{}}'JEIE'I'H{) BOJIEHE HA CHETOBOIALHTS PEI‘HCTPH* 3a
uﬂJlﬂC'bﬂﬁ]Jﬂ}Hﬂl'{} YINPARICHHE Hd dKTHEHTS H 3d NPEHTTPHEMAHETE Ha HU(]ﬁXU}{HMH'i'E MEPKH 3
H30ArBAHCTO W OTKPHBAHETO HA CBEHTYATHH 310YNOTPEOH H JIPYTH HEPETHOCTH.

23.05.2013

I.cueToBOIMTENL: Hzn.Jlnpexrop: /gf_g/r

/M. Aunrenosa/ /A Teoprues/
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OTYET 3A ®UHAHCOBOTO CBHCTOAHUE
kbM 3 1.oexemspu 201 2roguna

B xnanan gena Mpuacsenne 31 Jek. 2012 31 Jex. 2011

Hererymm akTnnn
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Oruer 3a napyuYHHTE MOTOLH
3a roguHaTa, npuKkmousania Ha 31.qekemepu 2012 ronusa

B xunanm acsa NMpunekenne 31 Mew. 2012 31 Mex. 2011

Emucun Ha agumu a0 -

50 -

N
L

Tapyisn cpenctea Kem 3 1. lekemepn

OTYeTRT 32 NAPHYHKHA NOTOK CHIE/IBA A ¢ PAIMICKIA 3acIH0 ¢ MOACHHTEIHHTE CBEICHHA,
MPEACTABIABAILM HEPAIEIHA YACT OT FOJMIIHHA (PHHAHCOB OTYET.
MuHAHCOBHAT oTHET ¢ 0/00pen Ha 23 mapr 2013 rosmua or:
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OTYHET 3A JIBMKEHHMETO HA KAIIMTAJA

B xuaaou jeea OcHOBCH Hepasnpeaenexa Teryiu pesvaTar Oidnng
KA TAT newanoa KanuTan

BHOCKa 07 aKkHOHEPH a0 - - 50

& Of10 BceoDXBATEH MONO 38 NAHHATA - = =
Canno kbm 31 nexemapu 2012 50 - - 50

OTYeTsLT 33 NPOMEHUTE B KaltHTATA CIICBA A CC PasricikKaa 3acaHo ¢ NOACHHTEIHHTE CBEACHHS,
MPCACTABIABALA HEPa3JC/Ha HacT 0T roAuIHus (PHHALCOB OTYET.
DuuancopuAaT 0TUET € 000pen na 23mapt 2013 rogana oT:

o Cuemogodime! Mupaaumen:
M. Anceiosa’ ‘A Feopeuee’
B L’bégﬁiff,bfﬂﬂ O € v co 7=
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NPHJIOKEHHA KbM ®PHHAHCOBHA OTUYET

H:

HLPOJOIH HHBECT I'PYIT” EOOO
3a 2012 roguma

1. Yupensisane U perucrpauus

_POJIOITH MHBECT I'PYIT™ AJl € Apy®ecTRO BOIHCAHO B PerHcThpa Ha TEPTOBCKATE JAPYHECTRA
¢ pemerne Ne 20120724174252 or 24.07.2012 ron. EMK 202162832 & rp. Tlnormue, yo. Jlap Kanosu™
8 ¢ npeaMer Ha JEHHOCT NPHIOOHBAHE, NOCTPOABAHC H CKCIUIOATALMA HA JIOMMCTHYHM , CKIATNOBH H
TLPrOBCKH O0CKTH M MNpHHALIEHKAIaTa MM HIpacTpyKTYPa,0TKPHBAHE HA KIOHOBE M THPIOBCKH
MPEJCTEAHTENCTRA, NpHIODHBAHE. OUEHKAa W npojakda Ha NpaBa BRPXY He/IBHMHMA coDC/ITBEHOCT,
JIBMHMMH BELM M MHTCHeKTVAIHA cobersenoct. llpencrasuren na Jlpywecreoro  Artanac Jlumurpoe
l'eoprues. Aapec Ha ynpasnende Ha apyvikecteoto € rp. [nosoue, yo. Wllap Kamosa™ 8 ten. 032-655355; daxc
032-655333 .
Hpsrecreoro ¢ wiaano 30000 axiwu ¢ nomuian 1 s,
2. OTroBopuoct 3a GUHAHCOBHS OTYET
Prropogcreoro na JIpycecrsomo ¢ oTroBOpHO 34 MANOTERHCTO H NPEACTABSHETD HA HACTOALMA HHHAHCOB OTHET.
3. 3uaupmn CHETOBOOHH MOJIHTHKH
3.1, Obma pavika B2 PURARCOBO OTYHTANS
Tozn PHHAHCOR OTHET € HAFOTBCH BLE BCHUKH CBLLECTBCHH ACTIEKTH, B CROTEETCTEHE ¢ MesayHaponHure
craniapry sa purascoso orurrade (MCMDO), wanaaesn o1 ChBeTa N0 MEKIYHAPOIHK CHETOBOIHH CTAHIAPTH
(CMCC) 1 pazacHeHHATA 7a TAXHOTO Npuiaraxe. uitaacsn or Komurera sa pasacuenne na MCOO (KPMCDO),
npuer o1 Eeponeicina cuios (EC) w npunokimu 8 Penybnuka buarapua.
3. 3uauHMH CHETOBOIHH NOJIMTHRHN (HPOIL/RCHHC)
J.1. baza 3a H3IrOTBAHC HA PHHAHCOBHA OTUYET H CUCTOBOIHH NPHHITHIIN
Toan HaNCOR OTYET € WINOTECH Ha DA3a KOHUESIUMATA 34 1eHCTBAID NPeANPHITHE, KOSTO NPEanonara, e
JpyviecTeoTO e NPOALIKH 12 ChUIECTEYEA B 0003pHMOTO Ohaeule, BuaciaTa scHnecnocobuoeT na
JIpVsecTBoTo 3aBHCH O CNocoDHOCTTA MY 18 HAITLAHH TUIAHMPAHATA HHEECTHLMOHHA MPOTpaMa, KaKkTo ¥ oT
|'||.}{-:I,-l'h.5'|:’KHTcJ]Ha'l'ﬂ III'J_,"I,KF'FCIIH T C'I'pHI!H Hi C'hll[ﬂ{:'!'ﬁ}"ﬁﬁIIJ.].-F'I'[: H INMOTEHUMAJIHHE H3TOYHHLIM HA 'EIJHHH.H{:GBH
cpeaerea. Honactosmem JpyiecTROTO HMA NONOKHTENHH TEKYLIH AKTHEH H KM 31 nexemepn 2012 roauna
ODIIATA CYMA HA TERYLWHTE AKTHEBM ELBHIIABA 00T CYMA HA TEKVUIHTE 3aTRLKEHHA .
Tesu parropu nokazear, ye JIpyikecTBOTO MOIKE Ja NPOILIEKH 13 dvHKUHOHHPA KaTo AeficTRalo NpempHATHE.

Hacroammar {l}HIIEHCGB OTHET © H3INOTBHH NMPH CNA3BAHE Ha NPHHLMIS HE HCTOPHYCCKATA [ISHA.

3.2, DYHEOHOHAIHA BAAYTA H BANYTA HA NPEACTABHHE
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MYHKUHOHATHATA BANYTA € BAIVTATA HA OCHOBHATA HKOHOMMYECKA cpena, B koato lpyxecTBoTo QyHKUHOHHpPa U
B KDATO CC FCHEPHUPAT M HIPATXOBAT NAPHYHHTE MY CPeacTea. |pyiKecTBOTO OChILECTRARA CRBOMTE CAENKH
[PETHMHO B JICBA, NOPAIH KOSTO KaTo (hyHKLMOHAINA BAIYTA € ONPENEneH OhNrapckHAT Nee.

CBOACHO M3MCKBAHHETA 1A DLIapCiOTo CUSTORGIHO 3AK0OH0AATENCTRO JIPYIKECTROTO BOAH CHETOROICTRO H
CheTaRA (IMHAHCORH OTHYETH B HaUMoHanHaTa sanyTa ua Perybanka brarapus - Guirapeky nee, ®oiTo ot |
aryape 19991, e ¢ urcHpad Kype kLM espoTo: 195583 neea 3a | espo.

Hacrogummar HIL"I.I-{EKH;“;'{IJ“:H l:l,iIrIH-":lHCﬁH OTUYCT € H3NOTHBCH B XHIAOH TICEa {.‘{Hﬂ. ﬂﬁ-.}
3.3, Caenkn B UyEIeCTPARKA BANYTA

Cle/iknTe B uyHICCTPAHHA BANYTA e TpaHChOPMHPAT BhE (IVHKUHOHATHA BATYTA, KATO C& NpHAara o(uuHaiHHA
Kypc Ha bunrapckata naponna Gavka B gena va caenkara, [levandure W 3arviMTe 0T NIPOMAHA BRE BRIVTHHTE
KYPCOBE, BERIHHKHAIN B PEIVITAT HA PAINNAIHIAHKA MO CAEMKH B YMYIK/IECTPAHHA BANYTA, KAKTO M OT MPEOLIEHKA Ha
FARMOMHTENEH BAYTEH KYPC HA AEHOMHHHPAHHTC B 4YIKICCTPAHHA BAJIYTA AKTHEH H IACHEH CC NPHIHABAT &
OTHETA 34 JOXOIMTE.

3.4. HMOTH, MAWHEE H CHOPLAKCHAN

Huorre, mammuure ChOPYEMCHHATA HA ﬂp}*ﬂcccm:}'m BEIIHMBAT SCMH, NMPOHIBAICTECHH | aJMHHHCTPATHEHH H
ApYTH Crpaid, ChOpPhmCHHA H MATHHH. L']ﬁﬂp}',"[ﬂﬂflc. TPAHCTIOPTHH CcPEACTEA W APYT HHEEHTAD. Bouuin HMOTH,
MALLHHH H ChOPBIKEHHA CE NpeacTasaT no cebecroiinoer { uena Ha npHachHBaHE), HAMANCHA ¢ HAYHCIeHATA
AMOPTHIALMA H 3aryOH OT 00C3LEHKH. ¢ HIKTIOUYEHHE HA IEMHTE, KOHTO CE NPEeNCTARAT CaMo Mo ceDecToHHOCT,
HaManeHa ¢ 0De3UeHKATA. Thil KaTo He ce AMOPTHIHPEAT.

CebecTolHOCTTa BETHOMBA MOKYTIHATA LIEHA, MUTA H HCFBICTAHOBMMM JaHBIIH, KAKTO H NPEKHATE PAINOIH,
HEOOXOAMMH 34 TIPHESIKIAHE HA HETEKYLIATE AKTHEN B HACTORLLLAAT HM BMI H MECTOMONMKCHHE KM MOMEHTA Ha
npuaodueateto. [Mocneneainm paixoaM ce BKIOMBAT B OpeHocHaTa (DanaHcoBa) cTOMHOCT Ha aKTHBHTE WIH ce
JEKJIAPHPAT KATO OTACIHH AKTHEH, Camo ano JIpyviKeCTBoT0 € BEPOATHO 438 NOIYHH TSN HKOHOMHYECKH
MMM OT THX H AKD L‘CGQC'IUH HOCTTA WM mMOXE 13 ﬁ'h,‘lf_‘ HAEHIHO OUCHCHA.

l“l(‘.lH('l]'F}'lHﬂ.UﬁHTHTE HMOTH, MALTHHH W CROPBLAREHHA CC NPH3HABAT 110 cefecTOHHOCT.

AKO HMOTH, MAWIKHHHK H CROPLEACHH BRITFOYEAT KOMIIOHCHTH. KOHTO Ca © PA3IHYHA NTPOOLJBEHTCIHOCT Ha IOJIC3CH
ACHBOL, TC CC NPHEHARAT KATO OTCTHH ..'L'|=.'!|'UE'|?Hﬁi|H ARTHEH,

Paixonm, Be3HMKHAIH CAEl HEODXOIHMOTT O ZaMAHA HA KOMIIOHEHT OT HEABHIKHM HMOT, MALIKHK H
ChOPEAHCHHA, KOWTO cC OTUHTAT OTACTHO H BEIHMBAT IHAYMHMH DAa3xOIH 38 KGHTPOS H HabmoneHHe ce

KANH TS HPAT. rLI;[.'P_‘pilllri MOCACABALE P3O0 CC KANTHTAIIHEIHPAT CaMO aK0 CE YBEIIHYH ﬁ'b,!leLU,aTﬂ HEOHOMHYCCKA
HEPORL, NPOHSTHYALIG O HCARMIKHMHA HMOT, MALTHHH H CLOFLIKCHHA.

Beruky pasxonn 30 peMOHT M TEIAPLIKKS HA HMOTH. MALLHMHH H ChOPBIKEHHA ce nipyiHasar 8 OryeTa 3a
goxonure va JpyieeTeoTo 3a Neproaa, B KOATO Ca BLIHHKEHAIH,

A;MUPTH'SE.’ILLH HTE Had HMOTH, MALIHHH H ChOPEHRCHHA CC HAYMHCIIABAT KATO [MOCNEL0BATENHO CE NpHIara JIHHEeHHHA
METON, . .AMUP'I'H'!HJ[HHHI‘IH'I"C Hﬂp'\'lH. HT:'}[IPLTL"I'H 0T ﬂp}'}l{CC'I'WIU Ca KAKTO CACHEA.

Crpaay M cLopLKeHHA 4%
Matimbn v obopyisane 30 %
TpaHcnopTHH cpeacTea 10 %
Komiorpu w nepudiepus 50 %
ARTOMODHIIN 25 %
Hpyrv aMOpTHIHPVEMH AKTHEH 15 %
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AKTHEMTE Ce AMOPTHIHPAT OT MECelli. CIeNRalll JIATATA Ha NpHaoOHEaHe. 3a AKTHBHTE NPHAODHTH 110 CTONAHCKH
HAUMH AMOPTH3ALMATA 3A104Ba 14 TEUE OT MCCCLA, CAC/IBALL MECCIA HA BIW3AHE HA AKTHBA B excrnnoataums. He
€& HAYMC/IABAT AMOPTHIAIMM Ha HANMLAHO amopriiupadn JIMA 1o octaTeuHarta M ctoifHocT u Ha JIMA &
repHol Ha KoHcepeauua. B kpas na otuetnua nepuon JIMA ce npoeepsear 3a obesuenka. banancora / npenocxa
CTORHOCT! HA AKTHBA CC HAMAJTABA 10 BLICTAHOBMMATA MY CTOHHOCT. ToBa HaMalleHHe e OTPaaBa KaTo 3aryba or
obeznenka. JIMA ce ornueear npy npoLakda WK KOrarto oRoHYaTenHo ie1ar u3saaeHd ot ynorpeda M He ce
OQUAKBAT JAPYIH HKOHOMHUCCKH MOJI3H.

FeMUTE H AKTHEHTE B CTPOHTENCTRO HE CC aMOpPTHIHPAT.

OcrarsuHara CTOHHOCT HA AKTHEHTC H MEPHOJHTE Ha NONE3eH SKHBOT CE NMpepasriieAnar (| H KOPHIHpaT, Koram ¢
HeOOXOAMMO ) KbM JaTara Ha cherasane na 0ananca, Axo 0anaHcoRaTa cToHHOCT HA HAKDH AKTHR HATBHILH
HETORATA NPEANMIAraeMa BE3CTAHOBHMA CTORHOCT. TO TH C€ HAMANABA 10 CTORHOCTTA HA EL3CTAHOBMMATA

C’E'Urll 1OCT.

PesynmarsT OT JIHKEHIALHATA HA HMOTH, MALIHHH W ChOPLKEHUE CE ONPEISIA Hpes Cpasuasate ua GanancoBnTe
CTOHHOCTH C NOCTLILIEHNATA OT IHKBHIALUMATA W cc npu3naea B OryeTa 38 ReeoOXBATHHS JIOXOM.

PasxoguTe 110 3¢ MM, KOMTO Ca NPAKD CELP3aHN ¢ NPUAGGHBANCTO, CTPOMTEINCTBOTO HAN NPOH3BOACTROTO HA
OTIOBAPLLL HA YC/IOBMATA AKTHE. CC KANHTAIHINPAT KATO YacT OT lieHaTa Ha akTHBa B choTeeTcTere ¢ MCC 23
{peeuskpan) Pasxoay no saemu. Pasxoqure 10 3aeMu, 0HTO ¢a NPIKO CERP3aHN ¢ NprIoGHBaHeTO HAH
MPOM3IBOACTEOTO HA OTTOBAPALL HA VCIOBHATA AKTHE. CA TE3H PA3XOIM MO 3aeMH, KOMTO DHXa MorH ga Onaar
HEDCTHATH, AK0 PASXOAHTE 33 aKTuea He ca Dunk Hanpasedn, Jpysecrsoro npuiara MCC 23 (peruzupan) no
OTHOIIEHHE HA OTTORAPAIIN Ha VCIOBHATA AKTHEN, YMATO HAYATHA 1aTA HA KAMWTATWIWpaHe e Ha Wi cnen |
auyapu 2009, korato eamsa B cuna MOC 23 (pesusupan). Hauanna nama na ganqmaausHpade e 1arard, Ha KowTo
3a NPLE NBT BL3HAKRAT PA3XO/MTE 33 AKTHBA M 33 3aEMUTE H 3anouBaT 1cHHOCTHTE, HeOOXOIMMH 33 NOTOTEAHE
Ha AKTHEZ 34 NPEeIBHAIaHaTa My yroTpeda niK npogaxia.

3a APYTH MITCPHLIHH AKTHEH 2 NPH3HABAT NPABO HA NOBEAHE HA MY HIH :nunm-paiiuu AKTHEH H H3BBDIUCHH
OCHOBHH PCMOHTH Had HAETH ;'I'Lm.'lrffl'pﬂﬁlll'! AKTHEH. | [pam}m Ha TIONEEAHE Ha HVAaH ﬂ.'!:.-"ll-"OTpﬂﬁHH AKTHEH CE
AMOPTHIMPA YpPel CHCTEMHO TTPpHIArane Ha MHHEHHHA MeTO 3a MeEpHOIaHa HEFORHA NOME3CH HHBOT, HO 33 HE
NOBEHE OT CPOKd Hd QONOBOPA 3d [OEEAHC, H'.ilﬂ.wplﬂtllll'l'l: OCHOBHH PCMOHTH HA HACTH dKTHEH CC aMOPTHIHPAT
"-IFIC'! CHCTCMHO [IF:II-I..‘JHI"HHC Hil JIH HEHHHA MET(]] 38 IIQPP‘IH,'I,EI. HA TEXHHA NOJACICH HMWHBOT, HO 38 HE NOBCYE OT 7
FOIHHH.

3.5. HemarepnajHi aKTHEH

HEMEITEFIHEL'HIHTE ARTHEHW CC TIPHIHABAT CAMO ARKO € BEPOATHO, HE ,up}"}KECTE{TTD Hie NoayiH OHAKBAHHTES ObaetH
HEOHOMMYSCKH NON3H OT TAX M AK0 CTOHHOCTTA HM MOIKS 12 Ob/le HAIIeKHD OLeHeHa. Hema‘repna:um’re AKTHEH
CE OGLEHARAT ND TAXHaATA [EHA Ha ﬂpHﬂ{’JﬁHBﬂHE. HaMaleHa ¢ HAMHCIEHATA aMOPRTHIAIHA H NPH3HATA oDezleHKa.
MuHanu PN HE CC NPH3HABLT KaTo HEMATCPHAIIHH dKTHEH HA NO-KBCHa JATa.

A;MD[JTH'%EIJ.HH CC HAMHCTARA HA ﬁﬂ"ﬁi JHHCHHKHA MCTON EJIGPC;’[ QUCHCHHA MOJe3CH MHBOT HA HC.";'IEI'EPHH.TIHHTC
akTHed. |laTenTy M JIHIEHZHH CC aMOPTHIHDET Ha Daza CPORL, 34 KOHTO BAGKAT, HO HE MTOEBECYME OT NMET MNOJIHHHK.
[Mpencrasar ce BLE unancoruTe oT4eTH Ha JIpyikecTROTO N0 BaNaHCOBa CTORHOCT, NPEICTABIABALLA PA3THKATA
MEWAY ceDecTOHHOCT H HAYHCIeHa EIMDF!TH?-EI],HH.
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3. 3uauumMu CHCTOBOTHH NOTHTHEH (NpoIbTKenNne)

3.6. HupecrHunn

MHBeCTHIIMHTE Ce OTUMTAT NO 1EHA HAa NPUAOOHBAHE, KOATO NPEACTARNABA CYMATa HA BIOMKEHHTE NAPHUHK
CPEACTRA HIIH NAPHYHH CKEHBLICHTH 24 NPHAOOHBAHE HA ChYYACTHA KbM JATATA HA TAXHOTO NPHAOOHBANE U Ca
HETBIYEMM.

3.7. OGeznenka na aKTHEA

B kpas Ha rofiMHaTa ce MIBLPLIEA NPEITIe/]l HA IPEHOCHATA CTOHHOCT HA HETEKYUIMTE AKTUEM, 33 13 Ce ONpeaean
JANH MMa IPHEHALM 38 003UCHKA, AKD HMA TakHBa npu3taum, JpyiKecTBOTO HIUHCAHBA BhICTAHO BUMATA
CTOHHOCT HA AKTHEA, 24 134 Onpeaenu pasMepa Ha 2arvbara o1 odezuenka (ako uMa takaea). oraro He e
BhIMOMHHO 18 CC WIUHCIH FR3CTAHOBHAMATA C'l‘t}ﬁl{ﬂﬂ'l" Ha ﬁl]r.H.:,-'!.{_‘_'[U![ AKTHIR. m}}-’}i{ﬁl}'l'liﬂ'i'{] HAYHMCHBA
BBICTAHOBHMATA CTOHHOCT HA reHEePHPALLHA MAPHYHN NOCTRINEHHA 00EKT, KbM KOHTO aKTHERT MPHHAIEHH.

AKO TaKa WIMHC/IEHATA Bb3CTAHOBHMA CTORHOCT Ha AKTHEA (MM FeHEpHpPaNIHA NAPHYHH NOCTLINEHHA 00eKT) &
AO-HHCKR OT NPCHOCHATA MY CTORHOCT, NOCHCANATH CC HAMAIABE 10 Bb3CTAHOBHMATA CTORHOCT HA AKTHEA
{reHepHpaniua napH4yH NOCTRIIEHHA 0DekT). 3aryData 0T oDe3eHKa Ce PHINARA HA PA3XO/L BEAHATA.

Koraro :;HI'}'GHTH T DU'FE";LE_EHKEI BMOCNENCTBHE CE€ BL3CTAHORBH, J'Ep&l!{J-I:IIHTa CTOHHOCT HA AKTHBRA (FEEIG])H;JHI.I.[HH
Ilq'.:lpﬂ"-lliﬂ ST HEIIEHAY Kﬂﬁl‘:'l'} ] YECIHYAEA 10 HPCH3YHCICHATA BR3CTAHOBHMA CTDEHDC-T.. TaKa Y€ YBENHYCHATA
NPEHOCHA CTORHOCT /1A HE HAABMILERA CTOMHOCTTA, KoaTo Ou GHia onpenencHa, ako He e Guna npuzdHara saryGa
oT Uﬁﬂ'{llﬁ”f{ﬂ B NPEAXOIHA MOJTHHHA.

BricTaHoBABAHETO HA 'mr}-‘ﬁa OT 00e31IeHKa Ce MPAIHARL HA NPAXOT BCOHATE, OCESH dK0 e € CELP3aHa C AKTHB
OTHHTAH N0 NPeOIEHeHa CTOHHOCT, B KOHTO C.']}"{Eiﬁ BbL3CTAHOBABAHETD Ha '3?11“}"53’?& CE€ OTYHTA KaTO ¥YBCITHYMCHHE
OT NPCOLCHRA.

3.8. Marepnaann sanacu

MaTrepHanHHTe 3anNacH e OUEHABAT N0 0-HHCKATA 0T ceDCCTORNOCT H HETHATA peanH3yemMa CTOHHOCT.
CroinocTra npy noTpedieHie Ha MATEPHANTHHTE 3aMacH e ONPEILis 10 METOAA CREIHO-NPETENEHATA CTORIOCT,
CebecTolHoCcTTa Ha roToBaTa NPOLYKLUHA H HE3ABLPIIEHOTO MPOH3BOICTED ce 0Dpa3yea oT CTOHHOCTTA Ha
BJICHHEHHTE MATEPHANH. TPY/1. OCHIYPOBKH, AMOPTHIAUMA, JAPYTH NPCKH PA3KOIH M HE BIUNIOMBA PA3XOOMTE 34
Jauxen, Hernara peanusyema CTOHHOCT NPEACTABIAEA OYAKEAHATA NPOJAKHA 1IEHA B HOPMANHHA X0 Ha
ACHHOCTTA, HAMAJICHA C PAIXOMM 38 LOBLPUIBAHE W TCIM, CELPIAHM ¢ peanuzaumaTta. MarepuantuTe 3anacy ce
TecTear 4 obesienKa KieM aarata Ha Orveta 3a guHaHcoBoTO chetoanue Ha Jlpywectroro,

3.9. Teproeckn B3eMaHHA H KPeTHTH

TBProeckMTE BICMAHKA W KPEIHTHTE Ca HEACPHBATHEHH (IMHAHCOEN aKTHEH ¢ IMKCHPAHH HIH OTIPEICTHMH
NIAIAHHA, KOHTD HE CE KOTHPAT HA akTHREH nasap. Te ruinukear, koraro JpymecTeoTo npesocTaes MapH, CrokH
H YCAYPH AHPEKTHO HA LTbacHHKa Des HAMEPEHHE A ThPIyBa B3eMaHnaTa. ThProBCKHTE B3EMaHNS CC¢ BIIIOUBAT B
TEKYLIMTE aKTHEH Ha JIpVKECTROTO, ¢ HIKIIOUEHHE HA TEM OT TAX, KOWTO ca ¢ naaexu Hag 12 meceua cnen
Aarara Ha Oruera 3a JHHAHCOBOTO ChCTOAHHE. KOMTO CC KNACH(DHUMPAT KATO HETEKYLIH AKTHBH.
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3. JHAUMME CUCTOBOIHN TOARTHEN (1POILIEKEHHE)
3.10. Teprosexn B3eMaHud H KPeauTH (11poTb/KCHNE)

TuproeokuTe B3EMAHHA MHPBOHAYATHO CC NPUIHABAT 110 CIPABEAANEA CTOMHOCT, 4 BIOCACICTENE C& TECTRAT 34
O0CICHKH KbM KPasd HA OTYETHHA EPHOM H ce Jeknapupar & OT4eTa 3a (PHHAHCOBOTO ChCTOAHME O
AMOPTHIHPAHA CTORHOCT (KaTO Ce H3MON3BA METONA HA eDEKTHEHHA JIMXBEH MPOLEHT), HAMATEHA ChC CTORHOCTTA
HA NpH3HaTaTa ofe3lenka 3a HechOMpaeMu | TPYAHOCKOHPaeMy BieManna. Hauucaenna sa obesienka ce
CBIARAT, KOTATO & HalHUe 0OEKTHBHO ODCTOATENCTEO, Y€ THPIOBCKHTE BIEMAHNA HAMA [a MOTAT aa Ohaar
chOpann CeINAcHO MLPBOHAYANTHHTE MM CPOKOBE Ha Nnoracseane. Hauncnenmara sa ofesuenka na THEPIOBCKH
BIEMAHHA Ce NPasaT Ha Ga3a BL3PACTOR AHANH HA BIEMAHHATA B APY/KECTEOTO OT JATATA HA Nageska UM 10
narara na Or4era 3a PUHAHCOBOTO cheTosHue. CTOHHOCTTA 1 ofesLenkaTa, NpeacTaBIABALLA PATTHKATA MEALTY
DasaHcoBaTa M BL3CTAHORMMATA CTORHOCT (HACTOAIATA CTORHOCT Ha BLACIIMTE NapHYHK NOTOLY, JHCKOHTHPAHA
¢ ePeKTHEHUA JIMXBEH MPOLEHT) ce NpuiHaka B (T4eTa 3a BecoOXBATHHA 10X07,

IJFI]’}}"}HQCI'BUIU OTHHCBRA {hHI!ﬂHCDBH AKTHEH, KOrdTo JOroBopHHTS Npasa BhPXY fbHHE’IHEﬂEH']'ﬁ INMOTOUH Ca H3TCKIH
HITH {I}HHELHGDBHTQ BKTHEH Ce NPEXBBITAT, KATO 3aCAH0 ¢ TAX C8 MPFEXELPAAT B 3HAYUTEITHA CTENCH BCHYEH
PHCKOBE H MOMEH OT coDCTEREHOCTTA Ha TE3H AKTHEH.

3.11. Tlap4nn cpeacTsa 1 NapHYHH CKBHBAJIEHTH

[ lapH4HKTE CPEICTRA H NAPHUHMTE CKBHBANEHTH ce Npu3tarar & OrueTa 3a JMHAHCOBOTO CHCTOAHKE MO
cebecroiinocT (HoMHHATHA cTofiHOCT). TTapHTe H NAPHUHHTE EKBHBANEHTH BKIIOYBAT HATHYHI CYMH B KACATA Ha
HpyskecTBoTo, DE3CPOUHH NENOTHTH B GAHKOEH cMeTkM Ha pysecTeoTo.

3.11.1. Jaununo obiaramne

TerylmaT pazxon 3a NankK ce M3YHMCIABA BBPXY (DHHAHCORKS PE3YNTAT 3a roaMHara, npeobpasysaH 1a JaHLuHKE
LK ¢ HeoDaaraeMH NIPHXOIH HITH HENPH3HATH PATXOAH MO TEKYILATA Jamyiia CTABKa KbM aaTtara va Oryera 3a
dmnancoroTo cueroaHMe. JaHbunaTa cTaBKa 3a KOpNopaTHEHKa Jaubk 3a 2012 e 10% .

PasxoasT 3a JaHbK MPEACTABNABY CYMATA OT TEKYLUIHTE H OTCPOMEHHTE JIAHbIIH.

U'I'GPOHEHHTE AaHBUH CE OCHETOROAABAT 34 BCHUKK BPEMEHNM PATNHKH MEXTY JIAHBYHATA OCHOBD HA aKTHEHTE H
MACHEHTE H THXHATA NTPeHOCHA CTOHHOCT KbM JIATATA HA {lei’ﬂlICUBHH OTHET KaTO CE MOM3Ea DANAHCORMA METOM HA
IATBILKEHRATA. 34T BIHEHHATA 10 OTCPOYEHH JAHBLH CE NPHIHABAT MO OTHOLIEeHHE HA BCHYEH 0DIaracmM
BPEMEHHH PA3THKH, a8 AKTHEHTE MO OTCPOUCHH JaHBLUH CC NPHIHABAT 0 CTENEHTA, 10 KDATO & BEPOITHO 13 HMA
Obaeia obaaraema FIE'-IFJJ'[ﬁEi, CPEeLyY KOATO Ja MOraT [Ja cC HINO0A3EAT HAMANAEMHTE EPEMCHHN PitIHKH,

OrepoueHuTe JaHBUM CE OLIEHABAT NO JAHBLYHHTE CTABKH, KOWTO CE 0MaKea 1a OWAAT B CHAA 34 TIePHOA, KOTaTo
AKTHELT CE PCAIM3HPA MIIH NACHEDT ce ypea. JlauskhT Bhpxy nevanbara 2a 2012 e 10 %. OrcpoyeHuTe 1aHbLM
ce MPH3IHABAT KATO [IPUXO/ WM PA3XO]l M CC BIJIIOYBAT B HETHATA nevanfa uiM 3aryba 3a nepHosa, OcReH B
CITYHaHTE, KOraTo JAHBLWTE MPOHITHYAT OT ONEpPalMKl MK CLOMTHA, PHIHATH AUPEKTHO B KanuTana. B Tesu
CIDYUAH OTCPOMEHHTE JAHBLUH ChILO C& JeDHTHPAT HITH KPEeHTHRAT JHPEKTHO B KANKTANA.

AKTHEH H NACHEH 110 OTCPOYHCHH JaHBLUH CE HKOM MEHCHPAT, KOCaTd CC OTHACAT A0 TaHbLH BhR{IXY neqandara,
JABHMHE HA CIHH H ChILH JAHBEYHH BJIACTH H ,ﬂ,p}'H{ECTBﬂTO BLIHAMEDHER 18 YPeoH TEKYUIHTE JaHbYHH NACHBH
H AKTHEH B HCTCH pasMep.

3.12. loxonm na naeTH JANDA

[1o nHHKA Ha NnaH ¢ JIC('pHHHp&HH BHOCKH, J]p}'H{E‘C'['EGTU H3Iaa BHOCKH B ILDGKABHO YTIPABTABAHA NEHCHOHH
H COUHAMHO-OCHTYPHTCITHH MAaHOBS HA 381 LTACHTCIHA Gaza. Cnen kaTo BHOCKHTE BEAHLA CA HIMTATCHH,




HpyvHeCTBOTO HAMA NOBCYUE 33/IL/GKCHHA 33 NA1LAHE. BHockWTEe ce MpMIHABAT KATO PaiNod 34 NepCOHaNa, KOTaro
cTaHar AhuMK. [lpeannarenyre BHOCKM Ce NPHEHABAT 32 pasxol 3a OhOeul Nepros N0 paMepa, 10 KoATo
CYMHTE 11 TLAAT NPHCIAAHATH OT OhACIH NNAIIAHHA HIH BL3CTAHOBEHH.

Coopen Kojexea na Tpyia 8 MOMEHTA Ha npuiodHBaHe NpaBo Ha neHcHonnpane JpyicecTBOTO ALK HA CBOHTE
CIYKHTENH 00e3UeTeHHE B PABMED OT ABE 10 WecT OpyTHH MECEYHH 3aniard, B 3aBHCHMOCT OT TOBA JA/H
MPOTLIAKHTENHOCTTA HA CTAMKA € B PAMKHTE Ha WIH HAABHIUABA ACCCT roaunn. He ce npefocTasaT 10X0/IH ciefl
nencHonupanc. OGBS TOBA, NPH NIPSAICBPEMEHHO IEHCHOHHPAHE NOPaaH HETPYA0CNOCOTHOCT, NEPCOHATET
HMa Npaso Ha O0CIIUETEHHE B pasMep o 1Be paboTHH 3anIaTH NpH TPYIOE CTAA MHHHUMYM NET FOIHHH H NpH
VCIIOBHE, M¢ HE CA TIONMYYABAHH TAKHBA 0DE3ILeTeHHs NPes NOCASIHHTE NeT MOIHHH OT TPYIOBHA CTIHK.
ManaamwaneTo Ha Ted 0De3ETEHHA JABHCH HE CaMO OT (PHHAHCOBH NPOMEHIIMEH, HO H OT NPEANMIMKEHHS BLE
Bpbaka ¢ aemorpahicku dakropu. OBEILMETEHHATA NPH ICHCHOHMPAHE CE OTYMTAT KATO JhIMOCPOYEH G0N0, 3a
KOWTO CE HAYMCIIABA MPOBH3IHA chracHo MCC 19 ~loxoaw na naeTu amua kato ce npunara Kpeanwroua meton Ha
NPOrHOZHPAHKWTE CUHHHIM,

IlEi GH'_{H Ha HAJTHY DT E HH{DHPMHILHH 'r_[p}'iﬁ'ﬂﬂ'l BOTO HE ¢ HAMHCJITHIO OXOAH HA ”CPCDHEJTE AhITAWMHA "pI’{
neHeHoHupane. PEROBOICTBOTO CHWTA, Me CYMaTa 3a HauHCIeHUTe 00e3IeTeHHA MPH NeHCHOHUpate KbM 3]
aekemepd 2012 me ca chLIecTBEHN,

Bte ¢!H HAHCOBMA OTHCT CC OTPa%a BT HAYMCACHATS ROMINCHCHPYCMM OTITYCKH Ha NEpeoHaia v ChIMLTCTEAINHTE
H]’H:MUIEHH JAHBYHH l'.lﬂ'{IIHKH.

3.13. Tlposnznn

npﬂBH'SHH CC HAYMHCAARAT, KO'aTo Ilp}'}lﬁﬂﬂ']‘ﬁﬂl’ﬂ HMa H'PI’]H_.'I,H'-*IQCICH HIIH KOHCT p}"h"“HHHH FANBIHCHWN B pET?}".TJTﬂT
Ha MHHAH CBOMTHA, 34 YHETO MOTACABAHE € BEPOATHO Ja OLAAT W3NOAIEAHW AKTHEM W APYTH PECYPCH, H KOHTO
MOIAT aa Ohaar nagaeano ougnend. He ce naynciagar nposnsun 3a Guacwa oneparieda saryba.

“[.'IGBH'EHH']'E CE OUEHHBAT 110 HACTOMLLA CTORHOCT HAa PAMNOIHTE, KOMTO CC OYdKBa 14 Gbﬂﬂ'l' HEGﬁKG.ﬂHMH 3d
NOraCaBaHe Ha 3 TRIKCHHETD C HINMI3RAHC HA JIAHBYHE CTABKA, KOATO OTPAIARA NAZAPHHATE IMXBCHH HHEA H
HACTOALIATA CTOHHOCT Ha MApUTE H PHCKOBETE, UI'IEH.Hd}H'-II!H 34 3A0LTKEHHETO. YBENHYEHHETO Ha MpPOBHIHATA
NOPEIAH HIMHIATOTD BpeMe G2 NPHINEEA KaTO DanxOaH 338 JIMXEH.

3.14. 3acvmn

3aeMHTE C€ OTHHTAT MhPBOHAYATHO NO [IEHA HAa NpHOOHBaHE, NPeCTaRNABalllA CNpaBe/IHBaTa CTOHHOCT Ha
MOIYYEHHTE EKBHBANEHTH, HETHO OT PAIXOAMTE, CBLP3ANM ¢ H3jaBaneTo na 3aema. [locnensamo cien
MbPBOHAYATHOTO WM NPH3HABIHE 3AEMHTE C€ OLEHABAT N0 aMOPTH3IHPaHa CTOHHOCT 4Pes NPHNaraHe Ha MeToda
Ha CPCKTHBHMA JIMXBECH NPOLEHT. AMOPTHIMPAHATA CTOMHOCT C€ H3UMCIIABA KATO CC BICMAT NPEABHI BCHUYKH
PA3NOM MO HIIABAHETO M BCHUKH OTCTHIKH MM NpeMul npu ypeaaadero. [Nevanbure u sarydure ce npusHasar
B HETHATa neyaniha WM 3aryda, KOrato 3aTb/IKEHHATA Ce OTNHIIAT MK 0DE3IIEHAT, ChIIIO KAKTO W 4pe3
AMOPTHIALMATA M.

JacMuTe Ce I(.]EiL‘HLIJH!lH]Ih‘:fE' K TO KPATROCPOYHE S0 BJGRCHHA, OCBCH QRO ,LEP}'H{ECTBUTU HMa 6&3}"L}J1(JEH1J INpaego A4
OTCPOMH VPCAIAHETO HE 33 0hJEHKCHHETO 38 [IERHO Hai-manko |12 meceua el JaTarta Ha CUSTOROIHHA DaliaHe,
3.15. Tnproseks o APYIH 3a0LGKEN A

T'E:]III"UH&:KH'IK: HAPYTH 380 bJGKCHHA CC OTHHTAT N0 aMOPTHIHPAHA CTOHHOCT. |-IUPEi.:'3.H TOBd, M€ TE3H 281 bJEKCHHA

HC Ca IMXBCHH ﬂh-'lf}[T[‘H";]-fpﬂHﬂ'!'H HM CTOHHOCT CHLENAA C TAXHATA HOMMHANHA CTOHHOCT.

3.16. dusuur



dmancos AGEHHS

JIH3HHT Ha HMOTH, MalUHBEH 1 ODOPYIBAHE, 1IPH KOITO JIpysKecTROTO PEaHO HOCH BCHYKH PHCKDBE M ofnary,
MPOHITHYALM OT NPABOTO HA CODCTBEHOCT, ce Knacuprunpat karo gupancos ansnar [pr sanoysadeTo v,
IMHAHCOBMTE JIMIMIINH CC KATIMTAIIMIMPAT 110 NO-HUCKATA OT CAPABES/THEATA LIEHA HAa MM3IHHTOBOTO oDopyaBaHe W
CErallHaTa CTOHHOCT Ha MHHHMAIIHTE JIHSHATOBH 11aanyd. Beako NHIHHIOBO MIalaHe ce pasnpeiena Mexay
FAMBLTKEHHETO W WHHAHCOBWTE PAIXNOAN, TAKA Y€ JIMIHHIOBOTO 3a1b/HCHHE 14 HAMANABA ¢ NOCTOSHEH TEMIL
ChOBTCTRALMTE 3A0L/DKCHNS 110 HASMA, HAMAICHN C (PHHAHCOBHTE PAIXOIH, CC BRIKOMBAT B MPYVTH TBITOCPOYHH
sabskeHua. YacTra Ha nuxearta BeB iMHaHCORATA 1ieHa ce oTunTa B OTHeTa 33 BeceoOXBATHHA J0OXOM, TAKA, e
npes Neproia Ha THIHHra HEAHHAT paiMep, OTHECEH KbM OCTABALLIOTO TH3HHIOBO 3abL/GKEHHE Oa NaBa
NOSTOANHA BEITHYHHA,

(?ﬂ{*;mnnm':*}.r S

I:.-J'I'Ili?[’!liil"l"klﬂxliIri!-'IT JIHZHHT € TOroeop, npH KOHTO Haemarenn NMOJTYHAED NPAaB0 34 MOMEEAHE Ha OIPEIS/ICH AKTHE
Cpelly ZalURILAHe 38 JOTOBOPCH CPOUK | TOH HE OTTORAPA Hit HIMCKBAHHATA 33 d]HHHHCDHJ]HTHHfﬂR AOCOBOD.
BT T iply KOMTO HACMOIATENAT MPOIhGHARD [a NPHTERAED ChINCCTECHATA YacT OT BCHYKH PHCHOBC H
CTOMAHCKKW W3raauw oT cofCTREHOCTTA BBPXY JA0CHHA AKTHE CC K.I'IE!.L‘HL!JHLI.HP-EI KATO ONepaTHieet HIHEHT
3ANLACHHATA 38 NAAIEAHE MO T JAQrOBOPH CC NPHIHABAT B (rueTa 3a BceoDXBATHHA A0X00 CHCTEMATHYHO 3
NEPHOIA Ha JIH3HHIOBHA JOIOBOP.

3.17. dbuRaHcnpane

bespbiMesHHTC CpCICTBA Ca CRLPIAHH ¢ leH,ﬂ,ﬂﬁHBH]IL‘ HA AKTHEH H ce oTuurar cernacuo MCC 20 ,._CHUFUBLHJ.J (4]
OTUHTAHE HA Oe3BEBIMCIIHH CPCACTEL. NPEA0CTABCHH OT AbDHMABATA. H ONOBCCTABAHC HA OThpaBHa noMoLL"” Karo
MpHXOTIH 3a 51':,"[‘31]!}‘1 NEPHOIH, KOHTO C€ MPHIHABAT KaTo MPHXGT CHCTEMATHYHO H pallHOHATHO 34 CPOKa Ha
NOJIE3HHA JEHBOT HA GKTHEHTS, B ChOTBETCTEME C HAMHCICHHTE aMODTHIALHH.

J.18. Mpisnasane wa NPUXOIH B PAIX0AR

[puxoamre na dpyAectBoro ce ChCTOAT OT CIPaBeiInBaTa CTOHHOCT 3a Npolwila Ha NPONYKLMA, CTOKH 1
YCIYTH, HETHO OT HAYMHCIIEHHA JaHBR nobapeHa cTOHHOCT, HAMANEHH C MPEIGCTABEHHTE HA TPETH NHIA
TLPMOBCKH OTCTEIIKH H HAMAICHHA.

JpyHECTEOTO NPH2HABL NPUXOIH, KOTATO CYMATA Hi TIPHXOIA MOKe 1 OBIe HAEHTHO ONpeIeneHa, KoraTo e
BRIMOAHO NPEANPHATHETO 18 NOIYYH DhASIIH HEOHOMHYCCKH H3MOOH, H OTIOBaps HAa KPHTCPHHTE 3a BCAKA
AeHHoCT Ha JIpyikecTROTO, 00ACHeHH NO-10ay. CyMaTa Ha NPHXOIa HE e NPHEMA 3a HAICKIHO H3MEpeHa, TOKaTO
HE CE PazpeiuaT BCHYKM HelpeierieHd obeTOgTeCTRL. CEBPaHM ¢ npogaxdara. pyviKecTEOTO OCHOBABA CBOMTE
NPEHEHEY HA MCTOPHYCCKHTE PCIVITATH, BICMATKN NPeaBML BMA HA KIHEHTA, BMIA HA CHENKATA B 0CODCHOCTHTE
Hi BCAKO CNOPaIyMEHHE.

n[’]H.\'.ﬂ.-'l,HTC CC NPHIHARAT KATO!

Mpuxoan or npoEaKin HA BPOIY KUY — KOPATOD ﬂp}"&ﬂ.‘l."ﬂ'iﬂ’ﬁ.'l CNPEXERIHAC BCHYKH DPHCKOBS H H3IOMH HA
KIHEHTA, NMPENGCTARHAO MPOIYETH Ha KIIHEHTHTE, TC Ca NMPHETH NPOIYKTHTE H C'hEHI’JHCMDCTTH HA CHOTBECTHHTE
BICMAHHA € TOCTATEHHO MOJTAME.

ﬂ_ﬂ_ﬂxﬂﬂﬂ oT I'I_[.Iﬂ_g_ﬂi-l{ﬁl-l HA CTOKH H MATEPHATH — KOrarto ﬂp}“ﬂmﬂ‘wm € C NPEXELNTHI0 BCHHYKH PHCROBE W
H3TOOH Ha KITHCHTA. NPLAOCTaBHIO CTOKH H MATCPHAIH HA KIIHECHTHTE. TS Cd TH NMPHETH H E'bﬁH[!EEM()CTT& Ha
ChOTECTHHTE B3CMAHMEA € JIOCTATHUHO MOJIAMA.

Mpuxoan o7 HpogaKRDn B YEIVIH — KOFamo ﬂp}“H{EE'l'BﬂTﬂ € MPEXELPTHAG BCHYKH PHCKOBE H H3TOOH Ha
ENMHEHTA. JT'?}'H\‘GCTHL’]TO FH NPHIHABEA 33 NCPHOIA, B KOHTO Y¥CAVIMTE Ca HIBLPIUEHH, B 3ABHCHMOCT OT CTENCHTA
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HM HA JELPLICHOCT. OHEHERA Ha Dasa Ha ACHCTBHTCIHUA 0DEM YCIIVTH KaTO YacT OT 00LHA obem YCITYTH, KOHTO
CenBa 71 ce 3aBbLPILAT.

Apyrs npuxoean — korato JIpyisecTBOTo HIELPUIES ApyrH nponasiH npUiIHABA NPHXOAWTE OT TAX npes nepHoia,
B KOHTO € WIBBPLLEHH.

Ipuxoau o1 uxeH ~ [IPYKCCTBOTO I' IPHIHABA HA NPONOPLMOHAIIA epemera Daza upe: WINON3BAHC HA METONA
HA CIeKTHRHATA THXEA,

HpuxoauTe, KOMTO HE e OTHACAT 3a TeKYWMA HHHAHCOE NEpHOL, Ce NIPHEHABAT KaTo MPHXOOM 34 Bhaeiy
Heproan. (el pascpouBaHeTo ua kato Takuea, JIpysrecTBOTO HINrOTEA NOracHTENHH NIAHOBE 3a NPH3HABAHETO
MM KHTO TEKY LW,

PE[’.&XH,"I,H'TQ CC NpHIHABAT B Oraera za BCEOUNBATIIHA JOXNG, KOCETe Bb3IHHKHE HAMATEHHE HA (YLJI,L‘LLI,H
HEOHOMHYMECKH WIIOM, CEBPIAHKM ¢ HAMAJISHHE HA AKIHE MK YBCIHYCHHC HA MACHE, KOETO MOME 13 ﬁ'b..lll:
OHCHCHO HACAIHO.

Pazxonure ce npu3nasar na Gasara Ha NPAKA BPLIKA MEKIY HIBLPLIEHHTE PAIXOAH H MPHUXMIHTE.

Koraro MKOHOMHUECKHTE HIr0IH CC OUAKBA 14 BL3HHKBAT NPes HAKOIKO (pHHAHCOBM NEPHOAM M BPB3KATA MM ¢
NPHXOANTE MOME Aa Dbae ONPEae/Iena CaMo Haii-0D1IL0 MK KOCBEHO, PATXOIHTE e NpUzHAeaT Ha DasaTa Ha
NPOLEAYPH 30 CHCTCMATHHHO H PALIHOHAIHO Pa3npeicieHue.

PasxouuTe 3a THXEBH Ce NPHIHARAT B NEPHOIA, B KOITTO ¢a BBIHHKHAIH H Ce OTPCAEIAT B3 OCHOBA HA Jb/IKMMATA
TIABHHLA W NPUACKHMHUA SDEKTHRECH JIMXBEH NPOLEHT, NPEACTABNABANL IPOLEHTET KOHTO JAHMCKOHTHpA
OUAKBAHATC MApUUIN INALWAHWA 10 HeTHATa NIPCHOCHA CTORNOCT Ha (uHaHCOBMA nacue Ha Hasa npeanonaracMmy
MY #HBOT. PA3XOANTE 110 39CMH. KOTO Ca NPAKD CELP3ANN ¢ IPHAOOHBAHETO, CTPOUTEICTBOTO HIH
NPOMIBOACTEOTO Ha OTFOBAPALL HA YCIOBHATA AKTHE, CE KalMTAJM3HPAT KATO YACT OT LEHATA HA AKTHEA B
choreererene ¢ MCOC 23 _Pasxonu no saemu™. Kakto e noapoGHo onoecteno B Gen, 3.4, no-rope.

3.19. Paznpeneienne Ha Jaiose

Paznpeaeaennero na nanose na codereenmra na Jpyiecrroro ce NPH3HABA KATO 32LIMCHHE ELE (DHHAHCOBHTE
OTYCTH B EPHONA, B KOATO € 0a0bpeHo.

3.20. ¥npaegaenue na PHHANCOBUS PHCK

. Pakropy. nopaioumy dHHAHCORMA PHCK

B xona Ha ofiuuaiinara cu aciinoct Jlpyaecteoro Moke 1a Gbae HAI0KEHO Ha PaznHUHK (PHHAHCOBK PHCKOBE.
IMasapnyuaT puck ¢ pHCKBT. Y€ CNPABETHBATA CTORHOCT WK DbACUIHTE NMAPHYHH NOTOLIH HA PUHAHCORMA
HHCTPYMENT LLY BAPHPAT NOPaJH NPOMEHHTE B Na3apHiTe ueHu. TTasapuuaT pHCck BKIIIONBA BAYTEH PHCK,
JIHXBCH PHCK 1 LEHOBH PHCK. KpeAHTHHAT PHCK € PHCKBI, Y€ eIHATA CTPana N0 GHHAHCOBAA HHCTPYMEHT Lie
Hnpuauny duHancosa saryGa Ha apyrara, B ciyuaii, ue He HINhIANK J0T0BOPCHOTO Janbikente, JIHKBHIHUAT
PHEK € pHCKLT. e JpyikecTBOTO GH MOIIO fa MMa 3aTPYIHEHHA MPH NOCPELLAHE HA 3AIBIAKEHHSTA CH 110
(HHHAHCOBHTE NACHEN,

Or cTpana Ha pLKOBOACTEOTO Ha JIpyviieeTBOTO (HHAHCORNTE PHCKOBE TEKYIO CC MACSHTHAHUMPAT, M3MEPBAT U
HADIIOAABAT € NOMOIITA HA PASIHYHH KOHTPOIHH MEXAHUIMM, 14 14 ce ONPEEnaT alCKBATHH LEHH HA CTOKHUTE,
NPEOCTABAHK OT [IPVIKECTBOTO, 1ICHATA HA NPHEICHEHHTE 3ACMH H 14 C& OLEHIT ATeKBITHO (hopMuTE Ha
MOUTBPAANE Ha CBOOOINNTE TMKBK/IHM cpeacTea, (3 1a ce 1onycka Heonpagiana KOHLIEHTPAlMA HA NafIeH PUCK.

Banyren puck

B’b.l[['{lp“ﬂ COCHOBHHAT rasap Ha le}'KUETB(‘.‘Tﬂ KATO CBILECTBCHATA YacT OT CHSNKHTE ce HIBBPLIBA B MCCTHA
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BAYTA, ROATO € thKL:H;J.‘:iI:IH KbM CBPOT, {}CII(‘.IE':IIH'I!: AOCTABYUHIIKM HA _.Flr}}"}ﬁcc’l’ﬁﬂm Ci MCCTHH THLIA KATO
CACIKHTS C THX CC HIRLDILEAT MCCTHA BANYTA, ROATO € d}Hi{CHpﬂHﬂ KbM CEPOTO. [1o To3K HAYHH. PHCKET OT
NPpOMAHA Ha BANVTHHTE KVPCOBC © OFPAaHHYCH,

JIMxEEH pHCK

JpyviKecTROTO ¢ MINOMEHD HA TUXBEH PHCK, CELP3aH ¢ NPENOCTABEHH H NDIYYEHH 3aeMHK. 3aeMHTE ¢ IUI4BALL
JHXEEH NPOUEHT H21araT pyvikecTEOTO HA JIMXBEH PHCK CELP3AH ¢ OTKA0HCHHE 1A OLACLIMTE NAPHYHH NOTOLM.
FacuuTe ¢ (MKCHpAH JIMXBEH NPOUEHT W3Jarar Jpy#secTBOTO HA TMXBCH PUCK, CBLpP3aH ¢ POMAHA Ha OLUEHKaTa
Ha DLACLIATA cripaBe/HBa cTolHHOCT Ha 3aemuTe. [lonuTuka Ha pyiecTBOTO € O CIlvioMBd JON0BOPH 34 38eMH C
JIHXBEHH NPOUCHTH, 0DBRP3ANN KbM nazapHd Tuxeedn npouedti, kato EURIBOR. bankosHTe 3aeMH. KaKTo €
nocoueHo B Den. 17, ca ¢ nnaeal JIMXBEH NPOLEHT. KaTo MO TO3M HavyuH winarar JIpyrecteoro Ha Bb3MoseH
JIHXBCH I'_IIHCK. BCH'-IKH CHCIOSHIIHK CC CNCOAT CIPHKE'HG.

Llenoru puck

Jr{p}-'}h'eﬂ'l'liﬂ'l'ﬂ HC ¢ H3JIOMCHD HA _.'I.HF'IL‘IC['CH LHICHOBH PHCI{, FALLOTO HEPOBHTE I]pHK(_},-'!'M o Ichﬂ{}ﬁp&'ﬂ}"Bﬂ'r Ha
OCHOBATA HA NMAZapHATE LUEHH, KOWTO CC AKTYAIHIHPAT PEryiiapio.

KpeauTen pHcK

JIpyKeCTROTO HAMA ChINECTBCHA KOHUCHTPALMS HA KpeauTer puck. [MonuTukara, koaTo ce cneiga e npojaxbuTe
Jd C& H3BRBLPUIBAT CAMO ¢ KITHEHTH, KOWTO MMAT J00pa penyTalus no OTHOIeHHe Ha 0DCNYKBaHe Ha
LEennaTa e, Hpomokbn pa ivenT na apedno ce wisbpiueat g Opoil. [lapuunuTe TpaHzaKumy ce
MIBLPUIBAT C (MMHAHCOBM MHCTHTYIIMH C BHCOK KPEIHTeH pelTHHE, JIPY:KecTROTO AMa H3rPancHa NOTHTHEL. KOATO
OrPaHMYABR PAMEPE 1 KPCIMTHATA CKCNOIHLMA KM OTIC/IHH KIHCHTH.

Baemanuara koM 31 nexemepu 2012 rooupa ca BE3HHEHIM NP3 TEKYLLATA FOIHHA,
JukBnIeH pHcK

[lpennaznueoTo ynpasieHHEe HA THKBHIHWS PHCK TIPSATIONATA NO/UTBMKAHETO HA JOCTATHUHO NAPHUYHK CPE/ICTRA
M BBAMOAKHOCTH 33 (DHHAHCHPAHE NOCPEICTEOM AIeKBaTeN paiMep Ha 1oroBopeHHTe kpeauTh. [lopann
JHHAMMHYHATA NPUPOIA HA OCHOBHATA ICHHOCT, PLEOBQIUCTEOTO Ha Jpyaecrsoro ce crpemy 1a HOKpHES
TEKYLIHTE HYIKIH OT NapUYHK CPEACTEA ¢ NPHXOIHTE OT NPoJLKOUTE,

4. IHauHMH CHETOBOAHH I'l[]Hﬁ.I'IHIHTEJ]HH OLUCHKH H IPEeUEHKH

HsroreaneTo Ha hHHAHCOBHTE OTYETH B choTReTCTRHE ¢ MOUMO v3nekna ynorpebara Ha CHETOBOAHK
npubnunrenny ouerky. ChIlo Taka WIHCKBL MPH NPHIATAHETO HA CHETOBCOJHATA NOMHTHKA HA NPEINPHATHETD,
PLKOBOACTROTO J1a W3MO0N3Ea cOOCTREHATA CH Npeuctka. Enementrre na GuHancoBus OTHET, YHETO npeacTasane
BIJTHMEBA [0-BHCOKA CTENEH HA NPELIEHKA WK CIOMHOCT, KAKTO H TEIH CNCMEHTH, 33 KOHTO NPEATIOIOKEHHUATA H
OUEHKHTE HMAT SHAYHTCIHO BIHAHHC BLPXY (PHHAHCOBHA OTHET KaTO LAO, €A OTAENHO ONOBECTEHH.

l[pHﬁJlH'ﬂH']'ﬁ.’]ilH'l'ﬁ CHETOBOIHH OHEHKEH W NPEUEHKH CC MPEPasTiewIaT HENPERbCHATO H CC OCHORARAT Ha
HCTOPHHCCKH OTTHT B PYITH (]]'HI{TOPH-. BEMOUHTCIHG OUAKBAHE 34 ObJSIM CHOHTHA, 3 KOWTO Ce CMATA, Y Ca
OCHOBATENHH NPpH CE3NATCHHTE obcToaTencTra. (JCHORATCIHOCTTA HA TE3H QUEHKH Ce Npernexia peaogH.

HF}'KL‘Ul'm”U HIELPITEL il]'.l'HG,'il'filT'I'[J.ilFIH QUCHEH H NPCLUCHEH 34 USMTE Ha CHETOBOAHOTO OTHHTAHE H
MTOBECTABAHE, KOWTO MOMAT fa CC pas/iHdvasar or tl}l'lt{']‘l-!HUCHH'I't} PE3VIITATH. SHAYHMMHTE CYCTOBOAHH
IIP}'{GJ]H'SHTL’JIHH OUEHEH, TTPH KOHTO HMa SHAYHTCICH PHCK OT NMOCeiBalila ChiIlEeCTERCHA KOPERIIMA Ha

DANAHCORMTE CTOHHOCTH HA AKTHRMTC H NACKHBMTE, Ca AMCEYTHPANK TTO-000v:0

(a) MMoTH, Mammim 1 Cuophachia
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PrrosoacTeOTO HA J|pyiecTBOTO ONpeaens o4akBanua Toeten sKHBOT M DAIXOAH 33 AMOPTUIAIAH, CRbP3AHH C
NpUTERABAHHTE HEeTERVILW akTuen (Beneskika ), Tasn npudnrsnTenHa oleHka ce DasHpa Ha NpoeKuHA Ha
ACHINCHMA HERA HA AKTHEMTE. T MOMe Ja ¢€ NPOMEHH B THAYMTENHA CTENEH B PE3VITAT HA POMEHH Ha
nazapHara cpeia. PLROBOACTROTO LIS YRENHUYH PAINDAD 30 AMOPTHIAIMATA. KBASTO NONE3HHA KHBOT € NO-MaTbhK
OT NPEIBAPUTENIHO ONPEICTICHHA, WK 111E HAMHIIE MK 00eIeHH TEXHONOMHYHO OCTAPENH WM HECTPATErHUCCKH
AKTHEH, KOMTO ca DHJIM HE0CTARCHN MKW NpoiaicHi/ NUKBKIHpani. TIpoMeHnTe Ha NoTe3HKA JKMBOT HA aKTHEMTE,
KOHTO MOUaT J1d EFI:._'].H'I' HE!IIPHREHM, MOPAT 18 MOBSAT 10 CLINGCTRCHA Kﬁ_}pUKI[HH HA ﬁ&'lﬂHCl'!HaTﬂ HM CmﬁHf}CT

(0} Ofesuenkn Ha B3CcMalHg

]-IPP‘I H'Sli'i::p]]llﬂﬂll: Hd LH’]C'{I[QHI\'H HAa B3CMAHKWATA F't:l{{‘)[‘!ﬂ,“iﬁ'l BOTO HA ﬂp}'ml&ﬂ?'ﬁm‘n OUEHABA p‘ﬂ'%Mcfm H ]'IEpHEL‘la Ha
OUAKRAHKTE GbACHIH NapHHYHH MOTOLM, CBBPIAHH ¢ BIEMAHHATA Bb3 OCHOBA HA CBOA ONHT 34 CXOIHH N0 XapaKrep
BIEMANHA, KATO B3EMA N0 BHHMAHHE M TCRYIIHTE 00CTOATENICTEA 32 BICMAHMATA, NPerNekIaHH 3a oDe3leHka.
(B) Hanbum ebpxy A0xX014

JpysecTroTo @ Aanbyen CyDeRT. NoNagall Noa KPHCIHKUMATA Ha JabYHaTE aIMHHHCTPAUMA. SHAUYHTENHA
npeleHka e HeoOXOIMMO 1a OhIe HanpapeHa 3a ONPeJeNaHeTD Ha AaHBHHATa NpoBH3Ha. ChluecTeyBaT
MHOMKECTRO OTICPAIHH H HAUNCICHHA, T8 KOUTD OKDHYATETH0 ONPEICIeHHS JaHLK ¢ HEYTOUHEH B HOPMATHME X0/
Ha fciiHocTTa. JIpyikecTEOTO NPHIHABA NACHEH 3a OUAKBAHH TAHLYHH 3a0kMKeHHA Ha Ha3a Ha NpellieHKa Ha
PLROBOACTROTY, KOrams oRoHYaTen g JaHpueH PERYATAT ¢ PAUIHYEH OT IThPROHAYAIHG OTYETEHHTE CYMH, TEIH
PATHKH 111¢ HMAT BIHAHHE BLPXY KPATKOCPOUHHS JaHBLK W HAUHCTICHHATA 38 BPEMEHHH NAHEYHH PA3THKH B
MEPHOIA HA JaHBYHHTE PEBHIHH.

(r) 3aabmHeHHA IPH NCHCHOHMPaHE

Hp}"?}iECTWﬂ HE HAMHCIARA 3aTLAMSHHA 38 00e3ETeHHA Mpd NMEHCHOHHPAHE MOPaTH HECRINCCTRCHOCT.

5. HosicHuTEIHH MPpHIOCAKECHHA KbM CTATHHTE HA NMIHLIIHHSA li)HHﬂHE'U'B oT4yeT

5.1. CoberBen KanuTAadl

B xwiaou aeeq 31 Jew. 2012 31 dex. 2011
Brocka ot akumorepu 50 -
Beuuko OcHosed kanwran 50 -

OCHOBHHAT KanuTai € NPe/ICTABCH 110 HEroBaTa HOMHHANIHA CTOMHOCT ¥ CHOTBETCTEA HA aKTyalHara My chiebHa
perucrpauus. Kem 31 pexemepu 2012 1, ochHoBHHAT KanuTan ¢ B pasMep Ha 50 xun. nesa, paznpenenes g 50000,
Opof akiuy, ¢ HOMHHATHA CTOHHOCT OT | JIeB,

5.2. [Tapuunu cpeacrea
B xuanou nesa 31 Aex. 212 31 Mes. 2011

| lapiunu cpencrea B Kaca - -
[Mapuunm cpencra no GAHKOBH CMETKH 50 -

Bewuko 50
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5.3. CLOMTHS HACTHLIIHJIH CJI€]] JATATA HA Dananca

CenbATHA KOUTO Ca HACTRIMAM ClIelL 1aTaTa Ha Danadca.:
. Buecenu ca aokvMenTtu B AreHuusira no Brnuceanuara 2a anopt Ha Teproeeko npeanpusrie
fOBocobena neitnoct! or JIn Ei 2Ku EOOJ.
2. lpoeeneno e obimo eubpanue na 17-05-2013 roa. 3a sieMane pelicHHE 38 YBENTHYSHHE HA KanuTana ¢
3414604 ne. na 6asa oueHka 33 anopTt Ha TLProBCKD NpeanuATHE.

Punancosnar oruet ¢ 0a00ped Ha 23 mapt 201 3rogHua ot

P Cuemonraciime, e Hupermap:

M. Anzerona’ fA Feopeuen’
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