+BYAAEHA MHBECTMBHTC” AACULL

OIMHAHCOBIM OTUETU

31 AEKEMBPMU 2024



Cpabpxanue

1.

Oruer 3a pMHAHCOBOTO CHLCTOSHNE

Oruer 3a neuaabaTa nau 3arydata 1 Apyrus BceoOXBaTeH 40X0,
Oruer 3a mpoMeHNUTE B COOCTBEHNSI KaIluTaa

Oruder 3a mapMYHUTE TTOTOLU

ITosicHeHNUTE AHY TTPUAOKEHUS KbM (PUHAHCOBUS OTYET

Joxkaaj 3a AeitHOCTTa

Joxaaj 3a M3IIbAHEHNE Ha TOANTUKATA 3a Bb3HATrpaKAeHI:

Aexaapanus 3a KOPIIOPaTUBHO yIIpaBAeHIe

o *® N o ok DN

Aexaapanys 1o uya. 100w, aa.4, 1.4 ot 3ITIHK
10. Jokaaa Ha He3aBUCUMIS OAUTOP

11. Adexkaapanus nio ua. 100y, aa.4, 1.3 ot 3ITIHK

2 cTp.

3 crp.

4 cTp.

5 crp.
6-42 cTp.
43-81 crp.
82-90 cTp.
91-97 ctp.

98 cTp.



OTYET 3A ®PVMHAHCOBOTO CbCTOSIHME
kbM 31 aexemBpu 2024 r.

(xma.2eBa)
31 gexemBpu 31 aekeMBpU
ITosicaenne 2024 1. 2023 1.
HeTexymu akTmBu
VuBecTnIMOHHY UMOTH 7 11 191 12 791
AbaroTpaiiiy MaTepuaAHN aKTUBU 8 3 -
11 194 12 791
Texymu akTBu
ITapyanu cpeacrsa 9 2238 277
TBHPToBCKM M APYTU B3eMaHNs 10 3722 3 888
5960 4165
OBIIIO AKTUBMN: 17 154 16 956
CoOcTBeH Kanmraa
AKIIMIOHepeH KanuTaa 11 15 008 15 008
ITpemuiinu pesepBu 12 2111 2111
Hatpynann neuaabu/3aryon 13 (39) (239)
OO0 cOOCTBEH Karmuraa 17 080 16 880
HeTexymmu rmacusm - -
Texymmu nacusu
3aabAKeHUs 3a AUBUAECHT 14 1 1
TBProBcKM 1 APYIU 3a4bAXKEHNS 15 73 75
74 76
Q010 macusmn 74 76
OBIIIO COBCTBEH KAIIUTAA U ITACUBA 17 154 16 956
Qunaricosusim omuem e 0dobpett 3a usdasate c peuterue na Cosema ra oupexmopume om 12.03.2025 2.
Ioscnenumerrume npuroxerus om cmp.6 0o cmp.42 ca HepasdeAHa wacm om PuHaAHCOGUSL OMHen.
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INVESTMENTS

OTYET 3A IIEYAABATA VAN 3ATYBATA N APYTUS BCEOBXBATEH
40X0A4

3a roaMHaTa, IpuKaoJysaia Ha 31 gekemspu 2024 r.

(xma.aeBa)
ITosicaenne 2024 2023
roagmHa roauHa

IIpuxoau OoT HaeM U apeHAa Ha MHBECTULIVIOHHU UMOTH 16 465 456

ITegaa6a ot mposakbaTa Ha MHBECTUIIVIOHHN IMOTH 17 340 2

Apyru IpuxoAm OT A4eMHOCTTa 18 79 185

884 643

Pasxoau 3a MaTepmaan 1 BHHIITHU YCAYTU 19 (155) (155)

Pasxoau 3a amopTusanumn 8 (€))] -

Pasxoau 3a nepconasa 20 (215) (198)

Apyru pasxoan 21 (286) (179)
HeTna saryba ot mpomsiHa B clipaBeAAMBaTa CTOHOCT Ha

VIHBECTULIVIOHHUTE UMOTI 7.3. (25) (518)

(682) (1 050)

ITeuaaba/sary6a oT onepaTuMBHaTa AeMHOCT 202 (407)

DuHaHCOBU pa3xoAu 22 (2) 1)

ITeuaaba/sary6a 3a roamHaTa 200 (408)

Apye 6ceobxsamen doxood - -

OO0y BceoOXBaTeH A40X04 3a mepmoga 200 (408)

Hetna megaaba/3ary6a Ha akmyisi B 2€Ba 11 (0,0053) 0,0071

Qunaricosusim omuem e 0d0obpett 3a usdasate c peutenue na Cosema ra oupexmopume om 12.03.2025 2.
Ioscnenumerrume npuroxerus om cmp.6 0o cmp.42 ca HepasdeAHa wacm om PuHAHCOGUS OHIHen.
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OTYET 3A ITPOMEHUTE B COBCTBEHIS KAIIUTAA
3a roguHara, npukao4dsama Ha 31 gekemspm 2024 r.

06
AKnmoHepeH Apyru Harpynanmn ™o
coOCTBeH
Kanuraa pe3epBu Hedaadu/3aryon
Karmraa
XWUA.AB.  XWA.AB. XWA.AB. XWA.AB.
Caaao xbm 01.01.2024 1. 15 008 2111 (239) 16 880
ITeyaaba 3a mepmoga 200 200
Apyr BceoOXBaTeH 40X04 3a
repmoga
00110 BceoOXBaTeH 40X0J 3a
TOAVHA 200 200
Caago xbm 31.12.2024 1. 15 008 2111 (39) 17 080
06
Aximonepen Apyrm Harpynaun o
coOcTBEeH
Kanmraa pe3epBu medaadbu/3aryom
Kammraa
XMA.AB.  XWA.AB. XWA.AB. XMA.AB.
Caaao xbMm 01.01.2023 1. 15 008 2111 169 17 288
3ary0a 3a mepmoga (408) (408)
Apyr BceoOXBaTeH 40X0/, 3a
nepuosa
O6m10 BceoOXBaTEH A40X0J 3a
rogmHa (408) (408)
Caago xbm 31.12.2023 1. 15 008 2111 (239) 16 880
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OTYET 3A ITAPMYHUTE ITIOTOLON
kbM 31 aexemBpu 2024 r.

(xma.2eBa)
2024 2023

INapyyHM OTOINM OT ONepaTUBHA AEMTHOCT ToavHa roguHa
TTocTpriaenns ot kAneHTU 671 610
[MaamaHus KbM 40CTaBUUIIA (267) (238)
[Taprraay noTOIM CBBP3aHM C IPNUA0OMBaHe Ha MHBECTUIVIOHHI (121) i
MMOTHU
[Taprraay moToIM CBHP3aHM C POAak0a Ha MHBECTULIVIOHHMA 9 443 2%
UMOTHU
[Taamanmsa cBbp3aHu C Bb3HATPasKAeHUsA (215) (220)
INaaten/BB3cTaHOBEH AAaHBK BBPXY 400aBeHaTa CTOVMHOCT (483) (80)
[MaarmaHus 3a MeCTHU AaHBIIU U TaKCU (54) (73)
Apyru nocTpIAeHns/IAalaHus OT ollepaTuBHa AEMHOCT 4) (4)
HeTen mapudeH noTOK OT onlepaTvBHA A€ITHOCT 1970 21
INapyuan moTomm OT pMHAHCOBA AETHOCT
M3naatenu aguBuAeHTI - 1
[NaamaHus Mo AUBMHIOBU AOTOBOPU - (10)
ITaprrgeH IOTOK OT AMXBY, KOMUCHOHHM M APYTH IIOA00HM ) (1)
HeteH nmapmyeH 11OTOK OT (pMHAHCOBA AEVIHOCT (2) (10)
Heten mapudeH noTok 1968 11
Ilapu4anu cpeacTBa B Ha4aA0TO Ha Ilepuoja 277 266
EdexT oT 09akBaHU KpeAUTHM 3aTyon (7) -
Ilapyuri cpeacTBa B Kpasi Ha riepmuoga 2238 277

Qunaricosusim omuem e 0dobpett 3a usdasate c peutenue na Cosema ta oupexmopume om 12.03.2025 2.
Ioscnenumerrume npuroxerus om cmp.6 0o cmp.42 ca HepasdeAHa wacm om PuHAHCOGUS OHIHen.
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INVESTMENTS
IHOSICHEHUTEAHU ITPUAOKEHUSI KBM ©OUMHAHCOBUSI OTUET
HA ,BYAAEHA MUHBECTMBHTC” AACUILL
K'bM 31.12.2024 r.

1. IPEAMET HA AEMHOCT U KOPIIOPATUBHA TH®OPMAILIS

,byaaens VlasectmpHTC” AACHL] e mnyO0AMYHO aKIIMIOHEPHO ApPY>KECTBO,
yapeaeno Ha 09 asryct 2005 1. (Pp.aeao N: 9603/2005 r.).

Ceaaane u agpec Ha ynpasaenne: rp. Codus, 6ya. ,Xpucropop Koaym6” No
43, srimcano B Teprosckus peructep ¢ EVIK 131471738.

Apy>XecTBOTO e C IIpejMeT Ha AeTHOCT HaOupaHe Ha CpeACTBa Uype3 13jaBaHe Ha
IIeHHM KHIJDKa U TTOKyIIKa Ha HeABVDKMMU MMOTHM U BeIlTHU IIpaBa BbPXY HeABVKUMU
JMMOTH C IleA IPeAOCTaBsSHeTO UM 3a yllpaBAeHle, OTAaBaHe 1104 HaeM, AM3VHI UAU
apeHaa 1 mpojaxkbaTa UM.

ApyxectBoTo e noayunao annens N: 16 — ACVIL/26.01.2006 r. 3a uspbpIIBaHe
Ha JeHOCT KaTO APY>KeCTBO ChC CIellradHa MHBeCTUIIMOHHA IleA: MHBecTHpaHe Ha
IIapUYHI CpeACTBa, HaOpaHU Upe3 n3JaBaHe Ha LIeHHM KHIKA, B HEABVDKIMMIU UMOTH,
usaageH c pertenne No 68 - ACVIL] ot 25 suyapu 2006 r. Ha Komucnsirta 3a ¢puHaHCOB
HaA30p.

Apy>XXecTBOTO e C ejHOCTelleHHa CUCTeMa Ha yIpaBAeHUe M ce yIpaBAsBa OT
CbBeT Ha AMPEKTOpUTe B ChbCTaB:

1. Huxoaait beaunos IlanariotoB - M3obanuteaeH uaeH Ha CbBeTa Ha
AUPEKTOPUTE;

2. VIBan I'eoprneB MbHKOB — IIpeaceaaTtea u

3. Ceetocaas borganos AHTOHOB — 3aMeCTHIK-TIpeAceaTea.

,byaaena Vupecrmpurc” AACHUL] BB3aara Ha , Asro IOnmMon ITpormbprmc”
EOOA caeanure aeltHOCTM HPsAKO CBbP3aHM C OCBIeCTBsABaHe Ha AEVHOCTTa MY B
cvotBeTcTBIe ¢ 4ua.27 ot 3ACUIIAC:

v/ U3IOTBAHE HA IPeAJOKEHNs, BKAIOUMTEAHO II€HOBM, 3a IIOKYIIKa I
npoaak6a Ha HEeABVDKMMIU MIMOTH (3€MeAeACKN 3eMU, TOPU U APYTM UMOTU) U [/ NAn
BeIIHM MpaBa BbPXy HeaBwkumu wumotu or AACHULL B cborBercTBUE C
VMHBeCTUIIVIOHHUTE MY LleAl;

v IIOATOTOBKA Ha CAEAKM 3a IIOKyIIKa WMAM IIpojak0a Ha HEeABVDKUMU
VMMOTU MAU BeIITHU IIpaBa BbPXY TAX;

v BOAeHe Ha IIPeroBOpyu C IIOTEHIMaAHM IIpoAaBady WAV KyIyBadu Ha
HeABVKMMU MMOTHU oT nmMeto Ha AACHUILI;

v/ mpoyuBaHe Ha CTaTyTa Ha HaDeAs3aHNUTE 3a ITOKYIIKa HEABVDKMMIL MIMOTH
MAU BeIIH) IpaBa, AUIIcaTa AU HaAMIMeTO Ha TeXKeCTU MAM IpPaBHU OTpaHUIeHNs,
naeHTUQUKaINA Ha COOCTBEHUIINTE UM;

v’ cpOupaHe Ha HeOOXOAMMNTE JOKYMEHTM C Iled CKAIOYBaHe Ha
IIpexBbpANTeAHa CAeAKa IIPU ITOKyIIKa AU IIpojakoa;
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v/ U3BBpIIBaHe Ha IIOATOTBUTEAHN PabOTU 3a CKAIOYBaHE Ha AOTOBOPMU 3a
OTgaBaHe IIO4 apeHJa WAM HaeM Ha HeABVDKMMM MMOTU, KOHTPOA BbpPXy
U3ITbAHEHMETO Ha Te3! JOTOBOPH, ChOMpaHe Ha ABAXKUMMUTE I10 TsX Bb3HarpakAeHIs;

v/ ympaBaeHue M IOAABPKaHe Ha HEABVDKVMMM VMOTH, COOCTBEHOCT Ha
AACHILI, xouTto He ca OTAaA€HU 3a TOA3BaHE;

v/ II0ATOTBs Bb3JAaraHeTO Ha ITbpBOHAYa/lHaTa M ITOCAeABalliaTa OIleHKa Ha
HeABIVKVMITE MMOTH OT UMeTO U 3a cmeTka Ha AACUILT;

v/ UBBBpIIBA IIOCTOSHHO HabAIOAEHNe I aHaAU3 Ha Ila3apa Ha 3eMeAACKU U
ApPYTU 3eMI;

v/ IOATOTBs HeOOXOAUMMTE JOKYMEHTM W MaTepuaau BbB BpPb3Ka C
eMUTHpPaHeTO Ha IJeHHN KHIKa AU 3a CKAIOYBaHeTO Ha AOTOBOp 3a 3aeM ¢ DaHKa;

v/ yIpaBasiBa peKJAaMHaTa I MapKeTuHrosaTa AeitHoct Ha A ACVLI;

v/ ocurypsiBa OpraHM3aLVIOHHM, TEXHUIECKM ¥ MaTepuaAHM YCAOBMS 3a
pabota Ha CbBeTa Ha AUPEKTOPUTE;

Mexay apyxecrBata uma ckaiodeH Jorosop ot 01.01.2013 r., cbraacHo KOiTO
,ABTO IOHNOH IIpoppTuc” EOO nma npaso Ha Bb3HarpakgeHue KaTo IPOLIeHT OT
cpeAHaTa roAmiiHa croyHocT Ha akTusute Ha A/ CVIL] nipu criassaHe Ha IpaBlAaTa,
ycraHoBeHU B ycrasa Ha AACVIL,

3a oT4yeTHUs NePUO/ AuIlaTa, HaTOBapeHM C OOIIO yipasaeHue B ,byaseng
MusectmbuTc” AACHILL M ynpakssBaliyM HaA30p HaJj Hpolleca Ha (PUHAHCOBO
oTynTaHe ca rnpecrapeHn or OAUTHIA KOMUTET B ChCTaB:

1. Vsa I'apancka Codusincka — [Ipeaceaatea 1 He3aBuCUM YeH;

2. CerocaaB AHTOHOB — 44€H I

3. T'aaa I'eopruesa — He3aBUCUM YA€H.

CpeanocriucpunmsT 6poit Ha cay>kureante B, byasena Musecrmburc” AACHILT
kbpM 31.12.2024 1. e 5 auria, B T.4. 2 >KeHI.

2.MAKPOMMKOHOMMYECKA CPEAA

OcHoBHITe ITOKa3aTeAM Ha CTOIIaHCKaTa cpeJa, KOUTO OKa3BaT BAUSHNIE BbPXY
AeIHOCTTa Ha APY>KecTBOTO 3a mepmoga 2024 — 2022 r. ca npeacraBeHM B TabauIiaTa

I10-404Yy:

IToxa3area 2024 M3Tounmk| 2023 [M3tounmk| 2022 (M3TOYHMK
BBII B MaH. AeBa - - 185 233 BHbB 168 360 BHB
Peasen Tem11 Ha u3meHeHnue Ha bBIT - - 1.90% BHb 4.00% BHb

XUIIL] n3meHeHMe CIPsAMO IIpeAXOAeH
repuos, 2.10% BHb 5.00% BHb 14.30% BHb

CpeseH BaayTeH Kypc Ha mjaTckmst goaap| 1.81 BbHb 1.81 BbHb 1.86 BbHb




LA
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3a roguMHaTa

TS

N
N

Ba/lyTeH KypcC Ha IaTCKM:A A404ap B Kpast

Ha roAgyHaTa 1.88 BbHb 1.77 BbHb 1.83 BHb
OcCHOBeH AVXBeH IIPOLIeHT B Kpas Ha rod. | 3.04% BHb 3.80% BHb 1.30 BHbB
bespabotniia (B Kpas Ha ToAMHaTa) 3.80% HCI 4.00% HCI 3.9% HCI

Kpeauren peritunr Ha P bparapms o

Fitch (aparocpouen) BBB Mo BBB Mo BBB Mo

OuaxksaHuAaT pactexXbT Ha peaanus bBII na borarapus sa 2024 1. e aa b3aese Ha
2.3%, KoeTo 1le ce ompeJeAs Hali-Bede OT HapacTBaHETO Ha pa3Xo4UTe 3a KpallHO
rnorpeb4eHne U MOAOXUTEAHUs IIPUHOC Ha 3aracure, AOKAaTO MHBECTULIUNTE B
OCHOBEeH KaIliTaA ¥ HeTHUAT M3HOC I1le AOIIPMHACAT OTpUIlaTeAHO 3a M3MeHeHIeTO Ha
MKOHOMMYecKaTa aKTMBHOCT. PactexxsT Ha peaanns bBII ce ouaksa aa ce yckopu g0
2.5% mpes 2025 1. 1 240 3.0% mpes 2026 ., KaTO Ta3u AMHAMUKA IIle ce OIlpeeAs TAaBHO
OT IIPOTHO3MPAHOTO IIpeMIHaBaHe Ha MHBeCTMLIMNTe U Ha M3HOCA Ha CTOKM M YCAYTU
oT cnag npe3 2024 r. KbM pacTeX IIpe3 OCTaHaslaTa 4acT OT IIPOTHO3HMS XOPM3OHT.
YactHOTO mOTpeOJeHMe ce OYaKBa Ja HapacTBa C BJMCOKM TeMIIOBe IIpe3 Iepuoda
2024-2026 1. 1 aa 0bae komrioHeHTHT Ha BBII ¢ Hall-B1COK 1MOAOKUTeAeH MPUHOC 3a
pacreska, KOeTO e B CbOTBETCTBle C IIPOTHO3MPAHOTO yBeAudeHle Ha 3aeToCTTa M Ha
peaaHus pasroaaraeM 40Xo0J Ha AOMaKMHCTBaTa.

3. MH®OPMAIIMS II0 BBIIPOCU CBBP3AHU C YCTOUUMBOCTTA,
KANMMATA N EKO/AOIVISATA;

,byaaena VMusectmpurc” AACHIL] e apy>kecTBo, YMATO OCHOBHa AEVHOCT He
OKa3Ba MPsKO BAMSHIUE BbPXy OKOAHaTa cpeda U APy>KeCcTBOTO He e UAeHTUPUIpalo
3HAUUTEAHU PUCKOBE, IPeAN3BUKAHU OT KAMMAaTUIHITE IIPOMEHM, KOUTO OrXa MOTrAu
Aa OKaXkaT HeraTMBHO M CBbIIIeCTBeHO BAMsAHME BbpXy (UHAHCOBUTE OTYeTM Ha
ApyXKecTBoTO.

Apy>XKecTBOTO Bh3IIpMeMa Olla3BaHeTO Ha OKO/AHaTa cpeJa M HaMaAsBaHeTO Ha
CKOpPOCTTa Ha HacTblIBaHe Ha KAMUMaTUYHUTE IIPOMEHM KaTO 4YacT OT CBOsdATa
KOpHopaTuBHa IIOAMUTHKA 3a COIMaAHa OTTOBOPHOCT M pa3BuBa CBOATA AEWHOCT,
cboOpassBaliKu Ce C M3VICKBAHNATA 3a OIla3dBaHe Ha OKOAHaTa cpeja.

JelHoCTUTe CBhp3aHy C OTTOBOPHOTO M3II0A3BaHe Ha pecypcuTe M 3aljuTa Ha
OKOJHaTa cpeja ca:

4 MNszpaBane Ha eaekTpoHHU (aKTypu UM HaMadsiBaHe Ha pasxoAuTe 3a
XapTys U ITedaTHY KOHCYMaTUBY;

v ManoassaHe Ha MaTepuaau ¢ AUTUTAAHO ChbAbp KaHUe;

4 Nmornure mnpurexxasann ot ,byasena IMusectmburc” AACHLL ce

€KCI1A0aTnpar IIpu Clia3BaHe Ha 3akoHa 3a yipaBA€HINE Ha OTIIaAbIIUTE,
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v Haemareaure ce 3agba’kasaTr IIpu OCBIIIECTBABaHE Ha CBOsITa ACVHOCT Aa
ce cpoOpassaBaT ¢ msMckpaHusATa Ha 3YO, M043aKOHOBMTEe HOPMAaTMBHM aKTOBE IIO
HErOBOTO IpuJaraHe, KakTo U C HallMOHA/AHUTE VI PeIMOHAaAHUTE ITOAUTKY U I1AaHOBE
II0 OIla3dBaHe Ha OKOAHaTa cpeja U yIpaB/AeHue Ha OTHaAbIINTe;
4 B saBucumoct oT crnenudukata Ha JAeHOCTTa CI, HaeMaTeAuTe
rpuaarat 1 pazAeAHo chOupaHe Ha OTIIaAbIIuTe.

PBKOBOACTBOTO TNEPUOANYHO OLIEHSBA Bb3JEVICTBUETO Ha CBbpP3aHUTE C
YCTOMYMBOCTTA, KAUMAaTa U €KOAOTuATa BBIPOCU M CAeAM 3a IHPeACTOSIIN
€KOAOTMYHI pa3ropeadM M peryAaTopHu IIpOMeHH, KOUTO OMxa MOrau Ja oKakaT
BAMsSHME BbpXy Obgemure IapuUYHM IIOTOLY, (PUHAHCOBUTE pe3yATaT U
¢puHaHCOBOTO ChcTOsIHME Ha JpyxkectBoTo. LleaTa Ha TO3M aHaAM3 e MoA0OpsBaHe Ha
coOcTBeHaTa CTpaTerus 3a yCTOMUMBO pa3BUTHE M TeXHMUs MEHMAXMBHT, 3a4bp>KarT ce
IIOCTOSIHHUTE U Ce IIpUBAMYAT HOBU KAMEHTH, KaTo TsAXHaTa A0AAHOCT ce yBeAndasa, B
pe3yAaTaT OT KOeTO Ce yBeAndasaT Ila3apHUTe AsS40Be, 3aeMaT Ce HOBU Ia3apHIU HUIIN
I ce 1T0A0OpsBaT (PUHAHCOBUTE Pe3yATaTy; ITOBUINIABA Ce peryTanuATra U AO0BepUeTO
Ha MHBeCTUTOPUTE, KpeaUTOpuTe U OOIIeCTBOTO KbM APY>KeCTBOTO, B pe3yaATaT OT
KOeTO Te IoAy4aBaT I10-400bp AOCTBII A0 KallMTaAM Ha II0-400pa IieHa.

4. bA3A 3A N3I'OTBSIHE HA ®PMIHAHCOBUTE OTUETHN

Hacrosmmsar ¢puuaHcos oT4deT e n3rorseH B cboTBercTBre ¢ MCPO cueToBOAHU
craHgapTty, ipuetu ot Espomnerickns cpiosd (, MCPO cueToBOoAHM CTaHAApPTH, IIpUETU
or EC”). Oruernara pamka ,MC®O cyetoBogum crangaprtu, npmuetu ot EC” mo
CBIIIECTBO € OIlpeJedeHaTa HalllOHaAHa C4YeTOBOAHa ©Oasa MexayHapoaHu
cuetopogHn cradgaptu (MCC), npuetn or EC, peraameHtmpanm cbc 3akOHa 3a
CY4ETOBOACTBOTO I AepUHMPaHM B T.8 OT Herosute JOIrbAHUTEAHN pa3IIOpeAON.

DyHAHCOBMAT OTYET € M3TOTBEeH Ha 0as3a MCTOpMYecKa IleHa ¢ U3KAIOYeHUe Ha
VMHBeCTUIIMIOHHNUTE IMOTH, KOUTO Ce OlleHsBaT IO CIIpaBeAAlBa CTOMHOCT.

DUHAHCOBMAT OTYET € ChCTaBeH B ObATApCKM AeBa UM BCUUKM IIOKa3aTeAM ca
3aKpbIrAeHN A0 Hail — 0AU3KUTe XUAsgja ObATapCcKM AeBa (X1A.AB.), OCBEH aKO He e
yIIOMEeHaTO APYTO.

KbM garata Ha M3TOTBsIHe Ha HACTOAIINSA (PUHAHCOB OTYET PBHKOBOACTBOTO €
HaIlpaBMAO IIperleHKa Ha CIIOCOOHOCTTa Ha /pyKecTBOTO Ja IPOABAXU CBOATA
AGMHOCT KaTO AeNCTBAIlO IIpeAllpusATHe Ha Oasza Ha HaanuyHata MHpOpMaUMs 3a
npeasuauMoTo Obgemne. Caea U3BBPIIEHNs IIperael Ha AelfHOCTTa Ha /Jpy>KecTBOTO
CpbBeThbT Ha AUpeKTOopuTe odaksa, ye /py>KecTBOTO IIle Ma AOCTaTbyHO (PUHAHCOBU
pecypcy, 3a J4a HPOABAXM OIlepaTuMBHaTa CU AeNHOCT B 04Amu3KO Obgeme nu
IpogbAXKasa da MpuAlara IpUHINIIA 3a AEMCTBAIO IPeANpuATIe IIPU U3TOTBSHETO
Ha (PMHAHCOBIS OTYET.
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Ha 6a3a HarmpaBeH aHaAM3 Ha CITOCOOHOCTTa Ha /Jpy>KeCcTBOTO Aa IPOABAXKA Aa
CBIIIECTBYBa KaTO AEIICTBAIIIO IpeAIpUATIE, PBKOBOACTBOTO He € MAEHTHPUIINPAIO
Cl)aKTI/I u O6CTO}ITEACTBa, KOUTO AJa IIpaBiAT IIpMHONIIA — IIPpEAIIOAOJKEHIE 3a
A€VICTBAILIO IPeANPUATIIE HEIPUAOKNM VAU Aa IOPa’kAaT 3HAYUTEAHU ChMHEHUs
OTHOCHO HerosaTa BaAMAHOCT, KOUTO ga ObAaT OIOBECTeHM B TO3M (PUHAHCOB OTYeT.
CpoTBeTHO, PMHAHCOBUAT OTYET € M3IOTBeH Ha OasaTa Ha IPMHIIMIIA 3a AEVICTBAIIIO
npeAlnpusITme.

5.ITPOMEHMN B CHETOBOAHWTE ITIOAUTUKHA
5.1. Hoeéu cmandapmu, usmeHeHus U passicHeHus Ha couecmeyeéawu cmandapmu
KoM 1 anyapu 2024 2.
v MCC 1 ,Ilpeacrapsine Ha ¢puHaHcoBuUTe oTdeTn”: Kaacmdpuxammsa Ha
MacuBHUTe KaTO TeKYIIN U HeTeKyly, B ciaa ot 1 suyapu 2024 r., npuetu ot EC

Vsmenennsta B KaacudukanysATa Ha ITacUBUTe KaTO TEKYIIM MAM HeTeKyIu
3acAraT caMo IIpeACTaBsIHEeTO Ha IacUBUTE B OTYeTa 3a (PMHAHCOBOTO ChCTOSIHIIE, HO He
U pasMepa M, MOMeHTa Ha IpM3HaBaHeTO Ha aKTVBY, HaCUBY, IPUXOAU UAN Pa3dXoAu
nan uHPoOpManuATa, KOITO Jpy>KecTBaTa OIOBeCTsBaT 3a Te3) eJAeMeHTI.
MaMmenenmsTa MMar 3a 11e4 Aa U3SICHAT CA€AHOTO:

o KAacuuKaumATa Ha MacUBUTe KaTO TEKYIIU MAU HETEKyIIu TpsOBa ja
Cce OCHOBaBa Ha CBIIeCTBYBalllll IIpaBa B Kpasl Ha OTYeTHUS IepuoJd, KaTo BCUYKU
3acerHaTu Itaparpadu OT CTaHAZapTa Bede M3I0A3BaT €JHAKbB TEPMUH, a MMEHHO
,IpaBOTO” Ha OTCpOYBaHe Ha ypeXKJaHeTO Ha IlacuBa C IIOHe JBaHajeceT Mecelia.
MapuyHo ce 1mocoyBa, 4ye caMO HaAMYHOTO HpaBO ,B Kpas Ha OTYETHU: Ilepuos”
TpsAOBa Aa BAUse BbpXy KAacupuKaIuaTa Ha 1aclBa;

. KAacuuKauysATa He ce BAMsie OT OYaKBAaHMATA Ha MPeANPUITIETO AaAN
I1e yIIpa>kH) IPaBOTO CU 4a OTCPOUYH ype>KAaHeTo Ha I1acuBa; U

o ypeXJaHeTo Ha ITacHBUTE MOXe Ja Ce OCBIIeCTBM Upe3 IIpexBbpAsHe Ha
IIapU4HU CpPeACTBa, KaIllUTalOBUM WMHCTPYMEHTU, APYIM aKTUBM WMAU YCAYTU Ha
KOHTpareHTa.

v MCC 1 IlpeacraBsHe Ha <¢uHaHCcOBM oTueTn: HeTekymm nacusmy,
00BBbp3aHu ¢ (MHAHCOBY ITOKa3aTeaw, B cuaa ot 1 aayapmn 2024 r., npuetu ot EC
MCC 1 ce namMmeHs1, KakKToO CAe/Ba:

- yYTOuHsBa ce, 4e akoO IIPaBOTO Ha OTJaraHe Ha ypeKJaHeTo 3a Hali-MaaAko 12
Mecelia € IIpegMeT Ha M3IT'bJAHEHIE Ha YCAOBUMA OT CTpaHa Ha IIPeAIIPpVATIIETO CAel
OTYeTHU:A IIepUOJ, TOTaBa Te3U YCAOBUS HAMa Ja MOBAMASAT Ha TOBa AaAll IPaBOTO Ha
OTJAaraHe Ha ype>XK4aHE€TO CbIeCTBYBa B Kpasl Ha OTYETHII IIEPUOA (OT‘IeTHaTa ,Zl,aTa)
3a IleAnTe Ha Kaacu@uIjMpaHeTO Ha IacuBa KaTo TeKYyIl] AU HeTeKyIIl; I

- 3a HeTeKyIIUTe IacuBY, IIpejMeT Ha yCAOBUs, OT IPeANPUATHETO Ce M3UCKBa
Aa oriosecTsiBa MHPOpMaIs 3a:
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J yCAOBUATA (HaIIlpUMep eCTeCTBOTO U AaTaTa, A0 KOSTO IPeANpUSITUETO
Tps10Ba Aa U3ITBAHU YCAOBUETO);

J AaAul TpeANIpUATETO OM CHa3nAO yCAOBMATa Bb3 OCHOBA Ha
oOcTosiTeACTBaTa KbM OTUYETHATa AaTa; U

. AaAU U KaK IPeANpUATHETO OJYaKBa Ja M3ITbAHU YCAOBUATa AO JaTaTa,
Ha KosATO (PMHAHCOBNTE ITOKa3aTeAu TPsIOBa 4a ObAaT M3YNCAEHN ChIAAaCHO AOTOBOPa.
v MCC 7 Ortuyer 3a mnapuuyamre noronum mu MCD®O 7 ®dOunanHcoBM
uHcTpyMeHT: OmnosectsiBanms: CnopasymeHmusi 3a  (puHaHCMpaHe Ha
AocTaBumnny, B cuaa ot 1 sayapu 2024 r., npuetu ot EC

Mamenenusarta 8 MCC 7 u MCPO 7 200aBAT M3UCKBAHUA 3a OIIOBECTSIBaHE,
KaKTO U yKa3aHMs B paMKHUTe Ha CBIIECTBYBAIIUTEe M3VCKBAHNA 3a OIIOBECTSIBaHe,
CBBP3aHN C IIPeAOCTaBSIHETO Ha KadecTBeHa U KoAndecTBeHa MHGQpOpMaINs OTHOCHO
clopasyMeHImsITa 3a (PUHAHCUpaHe Ha 3aAdb/AXKEeHNsATa KbM JocTapumin. Tesu
U3MeHeHIsT A400aBsT ABe IIeAM 3a OIOBEeCTsABaHe, KOUTO IIle HaKapaT MpeAlpusATUATa
Aa OIIOBEeCTsIBAaT B IOSCHUTEAHUTE IPUAOXKeHNs MHPOpPMAIN, KOSATO MO3BOAsIBa Ha
roA3BaTeAnTe Ha (UHAHCOBUTE OTYETM Ja OIEHAT KaK CIOpasyMeHM:Ta 3a
¢uHaHCUpaHe Ha 3agbAXKEHUSITa KbM AOCTaBUMIIM BAVSSAT BBPXY IMacUBUTE U
MapUYHITE ITOTON!U Ha IIPeANPUITUETO U Aa pazdepaT epeKTa Ha CIIOpa3yMeHNsTa 3a
¢uHaHCUpaHe Ha AOCTaBUMIIM BBPXY M3A0KEHOCTTA Ha IIPeAIPUATIETO Ha AUKBUAEH
PUCK I KaK IIPeATIpUATIETO MOXKe Ja Obae 3acerHaTo, aKoO CIIOpa3yMeHILsITa Bede He ca
AOCTBITHIU 3a HeTO.

5.2.Cmandapmu, usmeneHus u passacHeHus, KOUmo 6ce ouje He ca 6Ae3AU 6 CUAd U He ce
npuirazam Ha no-parta dama om Apyxecmeomo

KoM garara Ha 0400peHne Ha Te3u (PUHAHCOBM OTYETH ca IyOAMKYyBaHM HOBU
CTaHAApPTH, M3MEHEeHMs U pa3sCHeHNs KbM ChIIeCTByBalll Beye CTaHAapTH, HO He ca
BAe3AU B cuaa naun He ca npuetu ot EC 3a ¢unHaHCOBaTa roguHa, 3amodysaimia Ha 1
sHyapu 2024 1., 1 He ca OMAM IPUAOXKEH! OT Io-paHHa AaTa oT Jpy>kectsorto. He ce
OJyakBa Te Ja MMaT ChIecTBeH eeKT BbpXy (PMHAHCOBUTe OTYeTu Ha /py>KecTBoTo.
PbKOBOACTBOTO OYakBa BCUUKM CTaHAAPTU M U3MeHeHMs Ja ObjaaT Hpuetu B
CYeTOBOAHAaTa MNOAUTUKA Ha /py>KecTBOTO IIpe3 IIbpBMs IIePUOJ, 3aIlodBalll CcAej
AaTaTa Ha BAM3aHeTO UM B cuaa. [IpomenuTe ca cBbp3aHm cbC CAeAHNUTE CTaHAAPTH:
v Msmenenmss 8 MCC 21 Edexktn OoT mpomMeHure B OOMEHHNTe KypcCOBe:
/lnrica Ha KOHBEPTUPYEMOCT, B cuaa oT 1 suyapu 2025 r., mpuer ot EC
Mamenennsita B MCC 21 BKAIOYBAT:

- yTOuHsABaHe KOra eJHa BadyTa MOXe Ja Obge oOMeHeHa B ApyTa BaAyTa M KOra
He - eJHa BaAyTa MOXe Ja Obae oOMeHeHa, KOTaTO MPeANpUATIeTO e B ChCTOsHIEe Aa
oOMeHM Tasu BaadyTa 3a Apyrara BadyTa 4pe3 Ilasapy MAM MeXaHM3MM 3a OOMeH,
KOUTO Ch3JaBaT U3II'BAHMMM IIpaBa U 3agbAKeHUs Oe3 HeollpaBJaHO 3abaBsHe KbM
JaTaTa Ha OlleHsBaHe U 3a OIlpeJe/eHa Iled; eAHa BalyTa He MOXe aa ObJe oOMeHeHa B
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Apyra BalyTa, ako IpPeANpUITUETO MOXe Ja IOAY4M CaMO He3HauuTeAHa CyMa OT
Apyrara BaAyTa;

- M3JCKBaHe KaK IpeAlpUATHETO Ja oOIlpejeAll OOMEHHMSI KypcC, KOWTO ce
Ipu/aara, Korato jaJeHa BalyTa He MOXKe Ja Obge oOMeHeHa - KOraTto JaJeHa BalyTa
He MOXXe Aa Obae oOMeHeHa KbM JaTaTa Ha OLleHsIBaHe, [IPeAIIPUATIIETO OIeHsBa CIIOT
OOMEeHHIsI KypC KaTo KypcC, KOWTO OM ce NMPUAOXKNA IPU PesOBHA CAeaKa MeXAy
IasapHM YYacTHUIIM KBbM JaTaTa Ha OIeHsABaHe U KOWTO OM OTpasma BSPHO
npeo6.ajaBaliyTe MKOHOMIYECKN YCAOBIIL.

- M3JCKBaHe 3a OIIOBeCTsBaHe Ha JOIT'bAHMTe/AHA MHQPOPMAIIV, KOraTo BalyTaTa
He e KOHBepTHpyeMa - KOraTo BalyTaTa He € KOHBepTHUpyeMa, IIpeAlpUATIETO
omosecTs1Ba MH(OpMaNus, KOSATO OM I03BOAMAA Ha IIOTpeOUTeANUTe Ha HErOBUTE
(UHAHCOBM OTYETU JAa IIPeleHsAT KaK AUIIcaTa Ha KOHBEPTHPYeMOCT Ha BadyTaTa
BAUsE VAWM Ce O4aKBa Ja IIOBAUsE Ha HerosuTe (PpUHAHCOBU pe3yATaTy, (PUHAHCOBO
CBCTOSIHIIE U TTAPUYIHU ITOTOLIIL.

I'oanmuan nmoao0penns, B cnaa ot 1 ssayapu 2026 1., Bce ome HenpmueTy oT EC
logumanTe MOA0OPEHMsT OOXBaIlaT MIMPOKa 004acT OT TeMU B CAeAHUTE CTaHAAPTH:
v MC®O 1 Ilpmaarane 3a mepsu ObT Ha MexayHapoJHNUTe CTaHAApTH 3a
¢puHaHCOBO OTUNTaHE;

v MC®O 7 ®Punancosu nHcTpyMeHTH: OINIOBeCTsBaHNs;
v MC®O 9 ®PuHaHCOBM MHCTPYMEHTH;

v MC®O 10 Koncoanaupanu GprHaHCOBM OTIETH;

4 MCC 7 Oruer 3a mapu4aHmUTE IOTOLIY;

v

Vsmenenns 8 MCOO 10 u MCC 28 - [Ipoga>k0Oa man anopt Ha aKTUBU MeXAY
VMHBECTUTOP U HETOBO aCOIIMMPAHO MAY CbBMECTHO IpeAIpusTIe

N3sMmenenns1 Ha KaacupuKanmsTa M OeHKaTa Ha (PMHAHCOBUTE MHCTPYMEHTU
(msmenennss va MC®O 9 m MC®O 7), B cnaa ot 1 ssnyapm 2026 1., Bce ome
HerpueTy oT EC

v Ornucsane Ha (PpUHAHCOB I1acUB, ypeldeH uype3 eleKTpoHeH TpaHcpep (MCDO
9);
v Kaacuduxanms na punancosu aktusy (MCOO 9);

v OmnosectsiBarus (MCPO 7)

MC®O 18 IlpeacTraBsiHe U OIIOBeCTsIBaHe BbB (pMHAHCOBUTE OTYeTH, B cmaa OT 1
stnyapu 2027 1., Bce ome HerpueT oT EC

MC®O 19 Apmepun npeanpusaTus O0e3 myodandHa oT4eTHOCT: OnoBecTsaBaHMs,
B cuaa ot 1 ssmyapu 2027 1., Bce ome HenpueT oT EC
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6. CbIIECTBEHA MTH®OPMAIINS 3A CYETOBOAHATA ITIOANTUKA
6.1.06uu noroxenus

Hari-3HaunMuTe CueTOBOAHN MOAUTUKY, IIPUAATaHN IPU USTOTBIHETO HA TO3U
(p1UHAHCOB OTYeT, ca IPeACTaBeHN I10-A01Y.

DyHAHCOBMAT OTYET € M3TOTBEH IIPU CIla3dBaHe Ha IIPUHITUIINTE 3a OIleHsBaHe
Ha BCUYKM BMAOBE aKTUBY, IMaCUBY, IPUXOAU 1 pazxoau cbraacHo MC®O. basure 3a
OIleHKa ca OIIOBeCTeH! IOAPOOHO IO-HaTaThbK B CYETOBOAHATa IIOAUTUKA KbM
(puHaHCOBMS OTYeT.

CaeaBa ga ce orOeaexxu, 4e IpM M3IOTBSIHETO Ha IIpeACTaBeHMs (PUHAHCOB
OTYeT Ca M3II0A3BaHI CIETOBOJHN OIIeHKN U AOMyCKaHN:A. Brripekn de Te ca 6asupaHn
Ha MHpOpMalNs, IpejocTaBeHa Ha PBKOBOACTBOTO KBbM JaTaTa Ha M3IOTBSIHE Ha
(pUHAHCOBMS OTYeT, peadHUTe pe3yATaTy MOraT jJa ce pasAndaBaT OT HallpaBeHMNTe
OILIeHKM U AOITyCKaHM.

6.2.Ilpedcmasane na punancoeus omuem. Cpasnumernu dantu

dyHaHCOBMAT OTUeT e npeacraseH B choTBeTcTBe ¢ MCC 1 ,Ilpeacrassine Ha
¢punancosu oruetn” (pesnaupan 2007 r.). Apy>KecTBOTO Ipue Aa IpeAcTaBs oT4yeTa 3a
neqyaabaTa 1AM 3arydaTa 1 Apyrus BceoOXBaTeH 40XOJ B € AVHEH OTJeT.

B oryera 3a ({puHAHCOBOTO CBCTOSIHME Ce IIPeACTaBAT ABa CPaBHUTEAHN
repuoga, Korato /py>kecTsoTo:
a) mpuAara cC4eToBoAHa OAUTHKA peTPOCIeKTIBHO;
0) mpen3dncAsiBa peTPOCIEKTUBHO MO3UIIUY BbB (PMHAHCOBIS OTUYET; AU
B) mpekdacuuiiupa MO3NNUNM BB (PUHAHCOBUS OTUYET, KOTaTO TOBa MMa CBIIECTBEH
edexT Bbppxy MHpOpMalmATa B OTYeTa 3a (PMHAHCOBOTO ChCTOSIHME KbM HadaAoTO Ha
IpeAXOAHNS IEPUOA.

6.3.Ceaxu c uyxdecmpanna earyma

Caeaxure B 9y>XKaecTpaHHa BadyTa ce OTIMTAT BB (PYHKIIMOHAAHATa BalyTa Ha
Apy>XecTBOTO 110 OpUIIMaAHNsA OOMeHeH KypC KbM JaTaTa Ha cjgeakara (OOsBeHIs
¢ukcuur Ha brarapcka HapoaHa 6aHka). Iledaabute 1 3aryduTte oT KypcoBU pa3AuKH,
KOUTO BB3HMKBAT IIPU YPeKJaHeTO Ha Te3! CAeAKH U IIpeolleHsBaHeTO Ha IapUJHuTe
IO3ULINN B dy>KAeCTpaHHa BadyTa KbM Kpas Ha OTYeTHMS IepuroJ, ce IIpMU3HaBaT B
revaabaTa nAau 3arybara.

Henapuunnure mosunmy, oljeHsBaHM IO MCTOpHYeCKa IleHa B dy>KJecTpaHHa
BaAyTa, Ce OTYMTAT 10 OOMEHHUs KypC KbM JaTaTa Ha cAeaKaTa (He ca IIpeolieHeHN).
Hemapuunnure mosmiium, oIjeHsABaHM IO CIIpaBejanBa CTOMHOCT B Uy>KJecTpaHHa
BalyTa, Cce OTYMTAT II0 OOMEHHM:s KypCc KbM JaTara, Ha KOATO e oIpejeleHa
cIipaBeAuBaTa CTOHOCT.
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6.4.ITpuxodu

JeiitHocTTa Ha APY>KecTBOTO e CBbp3aHa C IIOKYIIKa Ha IIpaBO Ha COOCTBEHOCT I

ND
N

TS

Aper BellTHU npaBa Bpry HEeABVIKVIMIU VMIMOTU C 11eA HpeAOCTaB}IHe 3a praBAeHI/Ie,
OTJaBaHe 110/ HaeM, AU3VHT /AN IIpojaxkbaTa 1M.

HpI/IXOAI/ITe oT AOFOBOPM C KAMEHTN ce HpI/ISHaBaT, KOoraTto KOHTpOA"bT B%pxy
uMoTuTe Obde MHpexBbpAeH KbM KAMEHTa, Cpelly cyMa, KOATO OTpassiBa
Bb3Harpak4eHueTo, Ha KoeTo /py>KecTBOTO O4akBa Ja MMa IIpaBo B 3aMsHa Ha Te3!
MHBECTUIIIOHHU UMOTH.

3a ga ompegean Jaau U Kak Aa IIpu3Hae mpuxodu, Jpy>KecTBOTO U3II0A3Ba
CAeAHUTE b CTBIIKU:

1. Vaentuduiinpate Ha 40TroBOpa C KAUEHT;

2. Maentuduiimpane Ha 3aAbAXKeHUATa 3a U3I'bAHEHE;

3. OnpegeasHe Ha IleHaTa Ha cAeAKaTa;

4, Pasmpeaeaenne Ha IleHaTa Ha c4eaKaTa KbM 3a4bAKeHIATa 3a U3II'bAHEHNE;

5. IIpn3naBane Ha HpPUXOAUTE, KOTaTO ca YAOBAETBOPEHM 3aAb/AXKEHUATa 3a
U3ITbAHEHUE;

HpI/IXOAI/ITe ce IIpM3HaBaT NAN B Aad€H MOMEHT 1Al C Te4€Hl€ Ha BPeMETO,
Korato mam A0KaTo Apy)KeCTBOTO YAOBAETBOPpU 3aAbAKEHNATA 3a W3II'bJAHEHUE,
I/IBB'prIBaIZKI/I O6eH_IaHI/ITe yCAyI11 Ha CBOUTE KAVEHTIL.

Apy)KGCTBOTO IIpu3HaBa KaTO 3aAbAXKEHII IIO AOIOBOp Bb3Harpa>XaeHmne,
IIOAYy4€HO IIO OTHOIIEHIE Ha HEYAOBAETBOPEHU 3a4bAKEHISI 3a U3II'bAHEHNE U T
npeacraBsa KaTo APYIM 3aAbAKEHIVSI B OTY€Ta 3a (bMHaHCOBOTO cecrosaue. I1o CbIIIIs
Ha4ilMH, aKoO APY)KQCTBOTO YAOBAETBOPU 3adbA’KeHNe 3a U3II'bAHEHIE, IIpealn Aa
moAay4m Bb3Harpa’kX4eHNeTo, TO IIpM3HaBa B OTYE€Ta 3a q)MHaHCOBOTO CbCTOsZIHVIE AN
aKTUB II0 A40TOBOPa, AN B3€MaHe, B 3aBMICIIMOCT OT TOBa A4aAl Ce M3JICKBa HEIIO 4PyTo
OCB€H OIIpeAeAeHO BpeMe 3a I104y49aBaHe Ha Bb3Harpa’>k4eHIeTo.

[Tpodax6a 1a uneecmuyuoHHYU UMOMU

IIpmnxoaute oT mpoAakOa Ha MHBECTULIMIOHHN IMOTU Ce IIPU3HABaT B OTYeTa 3a
BCeOOXBaTHISA AOXOJ B OIlpejeleH MOMEHT BbB BPEMeTO, KOraTO KOHTPOABT BBPXY
MOTa 61,4e IIpexebpa€H KbM KAVMEHTa, KOeTO € IIpu IIpeXBbpASHETO Ha
I0PUANIECKOTO IIPaBO Ha COOCTBEHOCT.

[Tpuxodu om naem u aperda Ha UHEECMUUUOHHU UMOMIU
IIpuxoanTe OT HaeMu ce MpU3HaBaT Ha ANMHeIHA Oa3a MEPCIEKTUBHO 3a LIeANs
CPOK Ha AU3MHIOBUS AOTOBOP.

6.5.0nepamustu pasxoou

OneparusHuTe pasxoau ce Ipu3HaBaT B IedaaDaTa mam 3arybara IIpu
I10A3BaHeTO Ha yCAYTUTe MAM Ha 4aTaTa Ha Bb3HMKBAHETO VM.
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OnepaTtuBHUTE Pa3XoAM BKAIOYBAT Pa3XOAM 3a IMOAPBXKKA M OOCAy’KBaHe Ha
VMHBeCTUIIMOHHUTE MMOTH, pa3XxoAu 3a IlepcoHaja, pa3xoAM 3a Bb3HarpakJeHue Ha
Apy>xectBoTo 110 44.27 o1 3ACVILIAC 1 Texymiy agMUHUCTPaTUBHY Pa3X0OA.

6.6.Pasxodu 3a Auxeéu u pasxoou no 3aemu

PazxoauTe 3a AMXBU Ce OTYUTAT TEKYIIO IIO MeTOAa Ha e(peKTUBHUS AVIXBEH
IIPOLIEHT.

PasxoauTe 10 3aeMM OCHOBHO IIpeACTaBAsIBAT AUXBM IIO 3aeMHUTe Ha
NpeAnpusATIeTo. Bcuuykym pasxoaum IO 3aemMu, KOUTO AMPEKTHO Morar Ja ObaaT
OTHECeH! KbM 3aKyIlyBaHeTO, CTPOUTEACTBOTO MAM IIPOM3BOACTBOTO Ha eAVH
OTTOBapsIII Ha YCAOBMSATA aKTUB, Ce KallTaAM3UpaT IIpe3 Ieproja, B KOITO ce 04aKBa
aKTUBBT Aa ObJe 3aBBPIIEH U IIPUBEAEH B TOTOBHOCT 3a M3II0A3BaHe VAN Ipojakoa.
OcranaauTe pa3xoau IO 3aeMI ce IpM3HaBaT KaTO pa3xo/ 3a Ileproga, B KOWTO ca
BB3HIKHAAM, B OTYeTa 3a A0X0AuUTe Ha ped , PuHaHCOBU pasxoan”.

6.7. neecmuyuoniu umomu

JPy>KeCcTBOTO OTYMTa KaTO MHBECTUIIMOHHN UMOTHU 3eMsl U/MAU Crpajyl, KOUTO
ce Abp>KarT 3a IoAydaBaHe Ha IIPUXOAM OT HaeM U /MAM 3a yBeAUdeHle Ha KalluTaja.

VlHBecTMLIMOHHNTE MMOTH Ce OLeHsABAaT ITbpPBOHAa4YaAHO IIO CeOeCTOHOCT,
BKAIOYBallla ITOKyIIHaTa IleHa M BCAKAKBM Pas3Xxoay, KOUTO ca IIPSKO CBbP3aHU C
VMHBECTUILIVIOHHMSI HMMOT, HalIpuMep XOHOpapu 3a IIpaBHU yCAyTM, AaHBLIM TIIO
IIpexBbpAsIHe Ha MIMOTa U APYTU Pa3XOAM IO cAeAKaTa.

ITocaeasarure pasxoau, CBbp3aHU C MHBECTUIIVIOHHU MMOTH ce A400aBAT KbM
OasaHcoBaTa MM CTOMHOCT KOTaTO € BepOsTHO ObAellnTe MKOHOMUYECKM W3IOAM,
IIPUIIMCBaHY Ha MHBECTUIIMOHHIS MMOT, Aa Ce IT0AydJaT OT IpeAlpUATHeTO.

IlocaeapamiaTta oOlleHKa Ha WMHBECTMIMOHHUTE MMOTU € IIO CIpaBejauBsa
CTOMHOCT. 3a IleATa MHBeCTUITMOHHNUTe MMOTH Ce ITpeolleHsBaT Ha ToAMIITHa Oas3a 1 ce
BKAIOUBAT B OTYeTa 3a (PMHAHCOBOTO CLCTOsIHME IIO Ma3apHMUTe UM croiHocTu. Te ce
onpeAeAsT OT He3aBUCUMMM OLieHuTean ¢ mnpodecroHasa KpaaupuKauus u
3HauuTeJeH  IpodecroHadeH  ONUT B 3aBUCMMOCT  OT  XapakTepa I
MeCTOHAXOK/AeHIEeTO Ha MHBEeCTUIIMOHHUTe MMOTHU, Das3upaliky ce Ha AOKasaTeACTBa
3a nazapHute ycaosusi. CbraacHo ua.23, aa.l, mpu cbOTBETHOTO IIpMAaraHe Ha 4a.22
ot 3ACUIIAC oneHkara ce M3BbpIIBa OT HE3aBUCUM OlIEHUTeA ChC cepTUUKAT 3a
ChLOTBETHATa IIPaBOCIIOCOOHOCT M MpOQecroHaAeH OINT.

Bcsika mewaaba mam 3aryba OoT mpoMsAHa B CIIpaBejauBaTa CTOMHOCT Ha AajeH
VMHBeCTUIIMIOHeH MMOT ce NpU3HaBa He3a0aBHO B IleyaabaTa maAu 3arybara Ha pej
,HerHa mevaaba/saryba oT mpoMsHaTa B CIpaBejauBaTa CTOMHOCT Ha
VHBeCTULIMOHHNTE MMOTHI”, HETHO 3a BCUYKU MMOTI.

IIpuxoaute OT HaeM M OIepaTUBHUTE Pa3XOAU, CBbP3aHU C MHBECTUIIMOHHN
IIMOTH, Ce IIpeACTaBAT B OT4YeTa 3a IledyaabaTa mau 3arydata M APyrus BceoOXBaTeH
AO0XOZ ChOTBeTHO Ha ped ,[Ipuxoau ot HaeM U apeHAa Ha MHBeCTULIMOHHM UMOTU” 1

15



INVESTMENTS
pea «Pasxoaum 3a Marepmaaum ¥ BBHIOHU ycAyIu», mnosuums «Pasxoam 3a
eKCIIA0aTanus Ha MHBECTUILIMMOHHUITE IMOTII».

6.8.Punancosu uHCMpYymMenmu

IIpnsnaBane u OTIIMICBaHe

®yHaHCcOBUTe aKTMBM M (PUHAHCOBUTE IIacHBM Ce IIpU3HaBaT, KoraTo
JApy>KecTBOTO CTaHe CTpaHa 10 A0TOBOPHUTE YCAOBM:I Ha (PMHAHCOBUS MHCTPYMEHT.

dyHaHCOBUTe aKTMBM Ce OTINMCBAT, KOTaTO AOTOBOPHUTe IIpaBa BbPXY
IHapnM4YHNUTE IIOTOLIM OT (I)I/IHaHCOBI/I}I aKTVB M3Tn4aT 1AM KoraTto Cl)I/IHaHCOBI/I}IT aKTVB "N
I1O CBIIIeCTBO BCUYKM PUCKOBE U U3TOAN Ce IIPEeXBbPAAT.

PuyHaHCOBMUTEe IIacUBM Ce OTINMCBAT, KOTaTo 3aAbA’XKeHUeTO, IIOCOYEeHO B
AOTOBOPA, € U3ITbAHEHO, € OTMEeHEeHO AU CPOKBT MY € U3TeKbA.

DunaHcosU aKkmusu

[TepBoHavasaHO (PUHAHCOBNUTE aKTUBU Ce OTYUTAT IIO CIIpaBejAuBa CTOIHOCT,
KOPUTMpPaHa C pa3XxoAuTe IO cAeAKaTa, C M3KAIOUeHMe Ha (PUMHAHCOBUTE aKTVBU IIO
ClIpaBejAMBa CTOHOCT IIpe3 IledyaslbaTa MAU 3ary0aTa U THPTOBCKUTE B3e€MaHILS,
KOUTO He ChAbP>KaT ChIeCTBeH (PUMHAHCOB KOMIIOHeHT. [IbpBOHauaaHaTa OLleHKa Ha
(¢puHaHCOBNTe aKTMBU IO CIIpaBeAAMBa CTOVHOCT IIpe3 Iedasldara nau 3arydoara He ce
KOpUTMpa C pa3xoAuTe IO cAelKara, KOUTO Ce OTYMTAT KaTo TEKYIIM pPa3XOAll.
[TppBOHaYasHaTa OIlEHKA Ha THPTOBCKUTE B3€MaHIIS, KOUTO He ChAbP>KAT ChIECTBEH
(p1HAHCOB KOMIIOHEHT IIpeACTaBAsBa IjeHaTa Ha cdeakara cbraacio MCPO 15.

Cnopes HaumMHa Ha IIOCAeABaIllo OTYNMTaHe, (PUHAHCOBUTE aKTUBU Ha
APY>KeCTBOTO ce KAacupUIIMPpAT KaTO AbATOBY MHCTPYMEHTHU IO aMOpTM3VMpaHa
CTOVIHOCT.

Obesyenka na unarncosume axmusu

HoBurte m3uckBanmsa 3a obesrieHka cbraacHo MCPO 9, msroassaT I1oBeue
nHdopMaIsl, OpueHTpaHa KbM ObJeIeTo, 3a Aa IMPU3HAAT OYaKBAaHNUTE KPeAUTHNU
3aryOm — MOAeABT 3a ,O49aKBaHUTe KPeAWTHM 3aryom”, KOWUTO 3aMecTBa ,MoOJela Ha
roHeceHMTe 3aryon”, npeacrasen 8 MCC 39.

VIHcTpyMeHTHTe, KOUTO MOMNajaT B 0OXBaTa Ha HOBUTE M3MCKBAHUs, BKAIOUBAT
3aeMU U APYTU ABATOBU (PMHAHCOBY aKTUBY, OLIEHIBaHU 110 aMOPTU3VPaHa CTOIHOCT,
THPTOBCKI B3€MaHIIsl, aKTUBU 110 JOTOBOPY, IIPM3HATHU U OLleHABaHM cbraacHo MCPO
15, KakTO M KpeAUTHU aHTaKMMEHTU ¥ HIKOU AOTOBOPM 3a (PUHAHCOBA TapaHIINs
(TIpu eMUTeHTa), KOMTO He ce OTYMTAT II0 CIIpaBeAANBa CTOIHOCT IIpe3 redaabarta nan
3aryoOarTa.

IIpnsHaBaHeTO Ha KpeAUTHU 3aryOM Bede He 3aBMCM OT HACTBIIBAaHETO Ha
cpbuTne ¢ KpeAmtHa 3aryba. Bmecto TOBa Jpy>kecTBOTO pasraexkaa IO-IIMPOK
CHeKThp OT MHpOpMalMs IHPU OIeHKaTa Ha KPeAUTHUs PUCK U OIleHsABAHETO Ha
O4JaKBaHUTE KPeAUTHU 3aryOy, BKAIOUMTEAHO MMHAAM CBOWUTIS, TEKYIIV YCAOBILI,
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PasyMHI U MOAABPIKAIIY IIPOTHO3M, KOUTO BAMSAT BbPXY O4aKBaHaTa ChOMpPaeMOCT
Ha ObJeluTe apUYHM IIOTOIM Ha MHCTPYMEeHTa.

IIpy npuaaranero Ha TO3M IOAXOJ4, HacodeH KbM OBbJeleTo, ce IIpaBu
pasrpaHiyeHre MeXAay:
v (¢puHaHCOBM MHCTPYMEHTHU, 4YMeTO KPeAUTHOTO KadyecTBO He ce € B/AOIINAO
3HaUUTEeAHO CIIPSIMO MOMEHTa Ha ITbpBOHAYaAHOTO MpM3HaBaHe MAM MMAaT HMUCBK
KpeauteH puck (Pasa 1) u
v (¢puHaHCOBM MHCTPYMEHTM, YMeTO KpPejUTHOTO KadyecTBO ce e B/AOIINAO
3HaUMTEAHO CIIPSIMO MOMEHTa Ha I'bpBOHA4aAHOTO IpM3HaBaHe MAM Ha KOUTO
KpeAUTHIS PUCK He e HUCEK (Pa3a 2)
v ®asza 3 oOxsama GpUHAHCOBM aKTUBY, KOUTO MAT OOEKTMBHU AOKa3aTeACTBa 3a
oOeslleHKa KbM oT4yeTHaTa gata. Huto eaun ot punaHcosuTe aktiBu Ha Jpy>KecTBOTO
He IIONlaja B Ta3! KaTeropyisl.

12-meceunn oyakBaHI KpeAUTHM 3aryOu ce IMpM3HaBaT 3a ITbpBaTa KaTeropus,
AOKaTO OdYaKBaHUTe 3aryoM 3a LieAns CpOK Ha (PUHAHCOBUTE WHCTPYMEHTU ce
IIpu3HaBaT 3a BTopaTa KaTeropus. O4akBaHIUTe KpeAUTHM 3aryOu ce olpeaeasT KaTo
pasamukKaTta MeXAy BCUMYKM AOTOBOPHM IIapM4HU IIOTOLIM, KOUTO Ce AbAXKaT Ha
Apy>XecTBOTO M IapUYHNUTE IIOTOLM, KOUTO Ts AENCTBUTEAHO OudakBa Ja IMOAy4l
(,mapuyen Hegoctur”). Tasm pasamka e AMCKOHTMpPaHa IIO II'bpBOHAYaAHMNA
epekTUBeH AMXBeH IIPOLIeHT (MAM C KOPUTMpaHMUsA CHPsIMO KpeanTa eQeKTUBeH
AVIXBEH IIPOLIeHT).

VsuncassaHeTo Ha O4yaKBaHNTe KpeAMTHM 3arydou ce ompegeas Ha OaszaTa Ha
BEpOSITHOCTHO IIpeTerleHara IpuOAM3UTEAHa OIleHKa Ha KpeAUTHHUTe 3aryou Ipes
OuyaKBaHM:A CPOK Ha (PMHAHCOBUTE MHCTPYMEHTI.

Apy)KGCTBOTO npnaara caeAHaTta IIOAVTHKaA 3a O6€3L[€HKaI

Hapulmu cpe()cmsa 1o 0AHKOBU cMemKU

Kpeanren perituHr Ouaksauu kpeanran 3aryom (ECL) B
caeasamure 12 meceria
BB+ 1 mmo-Bucoko 0,37 %
ot B+ 20 BB+ 1,50 %
or CCC+ a0 B+ 4,99 %

3aberexka: B cAyuail, we nacpeuynama cmpana HAMA Ycmanose petimue, Kaxmo u 6 cAyUail
HA__omcbcmeue HA CMOUHOCU HA KOAUUecHéeHume u KadyecmeeHume noKasameau,
Apyxecmeomo 2u kracuduiupa 6 mpema xamezopus (om CCC+ do B+)

Tvpzoscku u dpyzu esemarus

Apy>KecTBOTO M3I10A3Ba OIPOCTEH II0AX0J, IIPY OTYMTAHETO Ha THPIOBCKUTE U
APy B3eMaHMs U IpU3HaBa 3aryba OT oOe3lleHKa KaTo OYyaKBaHM KPeAUTHU 3aryou
3a neamus cpok. KaTto mpakrTmyecko yaecHeHUe APY>KeCTBOTO II0A3Ba MaTpulla Ha
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IIpOBU3NITE KaTO IpaBM aHaAM3 Ha ChOMpaeMOCTTa Ha B3eMaHIATa 3a IIepuo/ OT Tpu
roagunn. VlctopudeckuTe CTOMHOCTM Ha 3aryOmTe ce KOpuUIupaT, 3a Ja OTpassBaT
TeKylllaTa I IPOTrHO3HaTa MHPOPMaIMs 32 MaKPOMKOHOMIYECKUTe (PaKTOpu, KOUTO
BAMSIAT BBPXY CIIOCOOHOCTTa Ha KAMEHTHUTe Aa ypeXXAaT B3eMaHMATa.

Caea HampaBeH aHaAM3 Ha CbOMpaeMOCTTa Ha B3eMaHUATa U Ipoduante Ha
IJalllaHMsl 3a Iepuoj OT Tpu roamHu PpkoBoacTBOTO Ha /py>KecTBOTO e B3ea0
pelieHne aa axkTyaAu3upa MCTOPUYECKMs IIPOLIeHT Ha HeU3ITbAHeHue C
nHpAAIMOHHNSA UHAEKC 3a CTpaHaTa IO JaHHM Ha HanmonaaHmMs cTaTMcTmYecKn
MHCTUTYT, HO Aa MPOABAXU Ja IIpylara I10-KOHCEPBAaTUBEH II0AX0J, IIPU OIIpeseAsHe
Ha OdYaKBaHUTe KpPeJUTHNU 3aryOM — MapuyeH HeAOCTUI Ha O4yaKBaHWUTEe ITapUIHN
norouy 100% mpu mpocpoune Hag 360 AH1.

OuaxBanu kpeautam 3aryou (ECL) 3a neans
IIpocpoune SKVBOT
ITpocpoune a0 30 Ann 1,13 %
[Tpocpoune 30 - 60 aaM 3,23 %
ITpocpoune 60-180 aam 4,04 %
[Tpocpoune 180 — 360 AHu 8,56 %
IIpocpoune Hag 360 AHK 100,00 %

DunaHcosU nacusu

®PunancoBuTe TacuBU  Ha /JpyKeCcTBOTO BKAIOYBAT IIOAYYeHU 3aeMIU,
3aA’bA>KEHNSI I10 AM3MHIOBIL AOFOBOpI/I, T’prOBCKI/I u rﬂ,pyl"l/[ (I)I/IHaHCOBI/I 3aAbAKEHIISI.

PuyHaHCOBMTe IACUBU Ce OLIeHsBAT IbPBOHAYaAHO I10 CIIpaBeAANBa CTOMHOCT I,
KbJETO € IPUAOXKIMO, Ce KOpUIMpaT IIO OTHOIIEHMe Ha pa3xoguTe IO CAeAKara,
OCBeH ako Jpy>KecTBOTO He e OIlpeseanlo gajeH PUHAHCOB IIacuB KaTo OLIeHsBaH I10
cripaseA/AMBa CTOMHOCT IIpe3 Iedasabara 1 3arydaTa.

duyHaHCOBMTE MaCKUBU Ce OLIeHsABAT IOCAeABAIlO 110 aMOpTU3MPaHa CTOMHOCT,
M3II0A3BaliKy MeToda Ha e(eKTUBHaTa AMXBa, C M3KAIOYeHNe Ha JepuBaTUBU U
¢uHaHCOBM TacuBM, KOUTO Ca OIIpeAeAeHN 3a OLleHsBaHe IO CIIpaBeAAVBa CTOMHOCT
npes Iedaabata mam 3arybara (C M3KAIOUeHMe Ha JAepuBaTUBHU (PUHAHCOBU
I/IHCprMeHTI/I, KONTO Ca OHpeAeAeHM u eCl)eKTI/IBHI/I KaTo xe4>1<1/1pa1_u I/IHCprMeHT).

Beruku pasxoau cBbp3aHu ¢ AMXBM M, aKO € IPUAOXKIMO, IPOMEHU B
crpaBeAAMBaTa CTOMHOCT Ha MHCTPYMeHTa, KOMUTO ce OTYMTaT B Iedasdara mAu
3arybaTa, ce BKAIOUBAT BbB (PMHAHCOBUTE Pa3Xoau UAY PUHAHCOBUTE IIPUXOAM.

6.9.0nepamueru cezmenmu
OHepaTI/IBeHI/ITe CeITMEHTH Ca KOMIIOHEHTV Ha APY>KECTBOTO:
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4 KOUTO IIpearipueMar OU3HeC AeMHOCTY, OT KOUTO MOXe JAa IIOAydaBar
IIPUXOAM U TIOHACAT PasXoay (BKAIOUMTEAHO IPUXOAM M Pa3XoAM, CBbpP3aHM ChC
CAeAKU C APYTU KOMIIOHEHTU Ha APY>KeCTBOTO);

v YUUTO OIepaTUBHM pe3yATaTH Ce OIleHABaT OT PBKOBOACTBOTO Ha
APpy>KecTBOTO, B3eMalllo ollepaTUBHNUTe pellleHNs, Ha Oa3a pMHAHCOBa 1 OIlepaTUBHa
nHpopmanus, 3a IjeAuTe Ha TeKyI[o HabAOAeHM IIpM B3eMaHETO Ha peIleHIs
OTHOCHO pecypcuTe, KOUTO Aa ObaaT paslipejeleHN KbM CeIMeHTa, U OlleHsBaHe Ha
pesyaTaTuTe OT AeIHOCTTa MY; U

v 3a KOJTO e Haaulle oTAeaHa puHaHCcOBa MHPOPMAIS;

/JBa MaAu 1osede oInepaTMBHU CeIMeHTa MoraT Ja ObjaT oOeaMHeHM B eAUH
OIl€paTyBE€H CEIrMEHT, aKO O6eAI/IH}IBaHeTO € B CbOTBETCTBIIE€ C OCHOBHVIA ITPVMHIIUII Ha
MC®O 8, cermeHTHTe MAT CXOAHU MKOHOMMYECKM XapaKTePUCTUKN ¥ CeTMEHTUTe ca
CXO4HU BBB BCAKO OT CA€AHUTE OTHOIIIEHI:
€CTeCTBO Ha yCAYTUTe;
pernoHaAHO MeCTOII0A0XKeHIe;

MeTOAM, M3II0A3BaHM 3a IIPeAO0CTaBsiHe Ha TeXHNUTe yCAYTHU; U

XX

€CTecTBOTO Ha peryJlaTlBHaTa cpeJa;

OnepaTuBHUTE CeTMEHTM Ha APY’KeCTBOTO TeKyIIO ce HalAlogaBaT U
HaIlpaBAsIBaT OT PBKOBOACTBOTO, KaTO BCEKM OIlepaTVBEH CETMEHT OTJe/AHa OM3Hec
0041acT, KOSATO 00CAy>XKBa pasAWdeH TUIl KAMEHTU, PeclIeKTUBHO € HOCUTeA Ha
pasaAn4HYy OM3HeC I0A3U U PUCKOBE — CIIOpeJ, TUIIa Ha MHBECTUIIVIOHHUTE IMOTIL.

Apy>KecTBOTO IpeacTaBsl OTAeAeH BBHIIIeH KAMEeHT KaTO OCHOBEH KAUEeHT, akKo
To11 reHepupa 10% 1A 1oBede OT HETOBUTE IIPUXOAL.

Ilpeasns cnenmdukaTta Ha OCHOBHaTa JAeMHOCT PBKOBOACTBOTO  Ha
Apy>KecTBOTO oIlpeAeAs e AVH ollepaTUBeH CeIMeHT ,,HeABVDKMMU UMOTI” .

dunaHcoBata MHpOpMaL 3a CeTMeHTa He ce pa3AnyaBa OT OIlOBecTeHaTa 3a
Apy>XecTBoTO. VIHpOopMaImsaTa OTHOCHO pe3ylTaTa 3a CeTMEHTa ce IIpepasraexJga
PeAOBHO OT AMIlaTa, OTTOBOPHU 3a B3eMaHe Ha onepaTusHU perreHys. Vindpopmanmsa
3a IPUXOAUTE OT OCHOBHMTe KAMEHTU e IipeAcTaBeHa B Oeaexka [IPVIXOANM OT
HAEM 1 APEHAA HA VIHBECTMLTVIOHHNM VIMOTI.

6.10.11apu u napuutu exeéusarenmu

KaTto mapmuHm eksBuBadeHTU ce TpeTupaT KpaTKOCPOYHM, BUCOKOAUKBUAHN
VMHBeCTUIINH, KOUTO Ca AeCHO OOpblllaeMl B KOHKPeTHIU IapUYHU CyMU U ChAbpKaT
He3HaulTeAeH PUCK OT IIPOMsHA B CTOMHOCTTa M.

ITapuuHuTe cpeacTBa B AeBa ce OlleHsBaT II0 HOMMHaAHaTa MM CTOVHOCT.
ITapnuHnuTe cpeaAcTBa, A€HOMMHMpaHM B 4y>KJeCTpaHHa BaldyTa, ce OIleHsBaT IIO
3akarounTeaeH Kypc Ha BHbB kbm agaTtaTta Ha u3rorssine Ha oTyera.
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6.11.Co6cmeen kanumaa, pesepeu U tAAULAHUA HaA JUGUIEHMU
Kanuman

,byaaseng VinsectmpuTc” AACHILI e cb3gasgeHO KaTo aKLIMOHEPHO APY>KeCTBO
CbC CIlella/Ha MHBECTUIIMOHHA 1lel, ydpeeHo e 110 peda Ha Tbprobckus 3akoH U
3akOHa 3a Jgpy>KecTBaTa CbC CIlellladHa MHBECTMIIVOHHA Iled M 3a Apy>KecTBaTa 3a
cektoputusanus. IlpeamersT My Ha AeVHOCT e orpaHMYeH caMO A0 MHBeCTHpaHe Ha
HapI/I‘IHI/I CpeACTBa, Ha6paHI/I qpes n3gaBaHe Ha IIeHHM KHI>Ka B HEeABVIKVIMIU MIMOTU
Ha TeputopusAta Ha Pemnybauka bbarapms cbraacHo VYcraBa Ha ApPY>KecTBOTO.
OCHOBHI/I}IT KaliTaa Ha APY)KGCTBaTa CbC CItelnmaaHa MHBECTUIIMIOHHa I1e1 He MO>Ke da
Obae mo-maabk oT 500 xma.aB. M ce HabMpa caMO OT IMapUYHU BHOCKM, KOETO e
M3ITbAHEHO OT APY)KGCTBOTO. Apy)KeCTBOTO OTFOBap}I Ha KaIllnTaAOBUTE M3VICKBaHIIS,
3aaoxenu B ua.7 ot 3ACULIAC.

AKLU/IOHepHI/I}IT Kalimra/a Ha APY)KGCTBOTO OTpa3}IBa HOMIMHAAHATA CTOMMHOCT Ha
eMUTHpaHNUTe aKIUI.

Pesepsu

CopraacHo msncksaHysITa Ha ThProBCcKus 3aKOH APYy>KecTBOTO pOopMUpa pe3eps
- “¢Pond Pesepeen” 3a cmeTKa Ha cpe/cTBaTa, IIOAy4yeHN Haj HOMMHAaJAHaTa CTOMHOCT
Ha aKkIIMuTe IPU U3JaBaHeToO UM (IIpeMIeH pe3eps).

Ilopaau craTtyTa Ha APYy>KecTBOTO, KaTO aKI[MIOHEPHO APY>KeCTBO ChC CIlelfyalHa
VMHBECTUIIMIOHHA Ilel, TO HsIMa 3aKOHOBO 3aAgb/AXKeHue 3a pasnpegeasHe Ha 10% ot
neyasbaTta 3a ToAmHaTa 3a (PoH4 PesepBeH, KaKTO oOcCTaHaANUTe aKIMOHEPHU
ApPY>KecTBa, U He IIpaBM TaKOBa paslipeleleHNe.

Cpeacrsata or ¢oHga MoOraT Ja ce U3I0A3BaT caMO 3a IIOKpUBaHe Ha
roAMIITHATA 3aryda 1 Ha 3aryou oT IIpeAXOAHN TOAVHI.

Ausudenmu

CraTyThT Ha ApPY>KeCcTBOTO KaTO aKI[MOHEPHO JAPY>KeCTBO CbC CIlelialHa
MHBeCTUIIMOHHA Ilea ompeJdeas crenuduyHaTa IIOAUTHKA Ha paslpejeleHle Ha
AVIBUAEHTHUTE Ha aKIIMOHepuTe:

v ApyXeCcTBOTO € 3asbAKE€HO II0 3aKOH Ja pasmnpejean Karto T.Hap.
3aAbAKNUTEeAeH AUBMAEHT He mo-Maako oT 90% or peaamsupaHaTta Iledaadba 3a
CbOTBeTHaTa (PMHAHCOBA 'OAVMHA CAeJ HEMHOTO Ipeu3urcAeHre o peja Ha ua. 29 ot
3akoHa 3a Jgpy>KecTBaTa CbC CIelllfadHa MHBeCTMIIMOHHA Iled M 3a Apy’KecTBaTa 3a
CeKIOpUTHU3aLI N,

v' Pasnpeseasennero Ha ocraHaante 10% ce ompegeas c pemenne Ha OOIoTO
cpOpaHMe Ha aKIMOHepuTe 110 o0 pe Ha TbproBckust 3aK0H, B T.4. 3a U3IIAalllaHe
Ha AUBUAEHT.

Ilopaau tasu crieruduka 3aAbAXKUTEAHUAT 110 3aKOH AMBUAEHT B pa3Mep Ha
He 110-MaaKo oT 90% oT peaamsupaHara rnedaada, IIpen3dncieHa 1o peia Ha 4. 29 ot
3ACNLAC, ce nmpusHaBa KaTo 3aAgbAXKeHUe B TeKylllaTa ITOAMHa 1M HaMa/eHMe Ha
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HepasIlpe/eJeHaTa Iedaaba B oTdeTa 3a (PMHAHCOBOTO CBCTOSIHME IIPU CIla3BaHe Ha
M3VCKBaHMATa Ha 4a.247a ot TbproBckms 3aKoH.

6.12.Ilencuontu u KpamxKocpoUHU 6b3HAZPAKIEHUA HA NePCOHANA

APY)KGCTBOTO OT4NMTa KpaTKOCPOYHN 3a4AbAKE€HNM TII0 KOMIIEHCHPYyeMI
OTIYCKM, Bb3HMKHAAM IOpaAy HeM3II0A3BaH IAaTeH TOAMIIeH OTIYCK B cAydauTe, B
KOUTO Ce O4YaKkBa TOil Ja ObAaT MOA3BaH B paMKuTe Ha 12 Mecema cae Jarara Ha
OTYeTHUA IIepuoA, Ipe3 KOMTO HaeTUTe AMIla ca IOAOXKUAN TPyAa, CBbP3aH C Te3!
OTITYCKI. KpaTKOCpO‘IHI/ITe 3a4’bAKEHISI KbM II€pCOHala BKAIOYBAT HAAHVIIY, 3aIlAaTN
U COLIMaAHU OCUTYPOBKI.

CphraacHo WM3MCKBAHMUATA Ha KOAeKCa Ha Tpyda IIpu IIpeKpaTiBaHE Ha
TPYAOBOTO IIPaBOOTHOIIIEHNE, CAe/ KaTO CAYKUTeAAT € MPUA001A IIpaBo Ha ITeHCHs
3a OCUTYpuUTeAeH CTaXX U Bb3pacT, JApyXKecTBOTO e 3agbAXKEeHO Ja My M3IAaTu
oOesIlleTeHNe B pasMep A0 IecT OpyTHM paOoTHM 3anaaTu. /py>KecTBOTO He e
HaulCANAO IIPaBHO 3aAbAKeHMe 3a M3IlJalllaHe Ha OOe3lleTeHMsI Ha HaeTUTe AUIlA
IIpU IeHCUOHMpaHe B choTBeTcTBMe ¢ m3ucksaHuATa Ha MCC 19 ,Joxoan Ha HaeTu
Anna”, mopaay BB3pacTOBMsS CbCTaB Ha IlepCcOHasla M HaAMYMeTO Ha MUHMMaAHa
BEPOATHOCT OT IIEHCMMOHINPaHe Ha I1epCOHala B IIpeAIIPpVATIIETO.

Apy>XecTBOTO He e pa3pabOTBal0 U He Ipulara I11aHOBe 3a Bb3HAIPakAeHUs
Ha CAY>XKUTeAUTe CAeJ, HaIlyCKaHe.

6.13. IIposusuu, YycAO6HU NACUBU U YCAOBHU AKIMUBU

HpOBI/IBI/H/ITe Ce IIpM3HaBaT, KOraToO MMa BEPOJATHOCT CeraliHn 3aAbA’KEHIS B
pe3yaTraT OT MIMHAAO0 cpOuUTUE da Ao0BegaT A0 M3XOASII IIOTOK Ha pecypcu OT
APYyXecTBoTo " MOXKe Ja Obae HallpaBeHa HaJeXXJHa OILleHKa Ha cyMara Ha
3aAbAKEeHNEeTO. BbamoskHoO e CPpOYHOCTTa AN CyMaTa Ha M3XOAJIMNS ITapU9€H ITOTOK
Ada € HeCurypHa. Ceraiirto 3adbA’KeHNe ce IIopa’kgaa OT HaANM4INMeTO Ha IIpaBHO UAN
KOHCTPYKTMUBHO 3aAbA’Ke€HNE BCAE€ACTBME€ Ha MIMHAAU C"b6I/ITI/I}I, HanpuMep IIpaBHU
CrlopoBe 1AM oOOpeMeHsBalu Jorosopu. Ilposusumre 3a IpecTpyKTypupaHe ce
IIpU3HaBaT caMO akKo e pa3paboTeH U NIPUAOXKeH IoApoOeH (opMaseH MAaH 3a
NpecTpyKTypupaHe nan pbKOBOACTBOTO € 00sBIA0 OCHOBHITE MOMEHTU Ha I14aHa 3a
IIpecTPYKTypupaHe IipeJ Te3u, KOUTo Omxa Omam 3acerHaan. ITposusun sa Obaemin
3ary61/1 OT AEVHOCTTa He ce IIpu3HaBar.

CYMaTa, KOATO ce€ IIpM3HaBa KaTO ITPOBM3ISI, Ce€ M34YNCAsIBA Ha Oaza Hail-
HaJeX/]HaTa OIleHKa Ha pa3xojuTe, HeOOXOAUMMM 3a YypeXXJjaHe Ha CeramrHo
3aabA>KeHNne KbM Kpasl Ha OTYETHU: I1€p11o4, KaTO ce B3eMaT B IIpeABI/ PVICKOBETE 1
HECUTYPHOCTTa, CBbP3aHM CbhC CEralllHOTO 3aAbAKeHue. Korato coiecrsyBar peauiia
HO,ZI,O6HI/I 3a4bAKeHN:, BEpOsITHATa HGO6XO,ZI,I/IMOCT OT M3XOAJII ITOTOK 3a IToracCsiBaHe
Ha 3a4’bAKEHNETO ce OoIIpeaes, KaTo ce OT4eTe IrpyriaTa Ha 3aAbAKEHINsITa KaTo II5110.
HpOBI/I3I/II/ITe ce AVICKOHTUMPpAT, KOoraTto e(l)eKT'bT OT BpEMEBUTE Pa3AMKU B CTOMHOCTTA
Ha ITapuTe € 3Ha4NTEeACH.
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ObGesiieTeHnst OT TpeTu Aulla BBB Bpb3Ka C AaleHO 3asbAKeHUe, 3a KOUTO
JApyXecTBOTO e CUTYpPHO, 4e IIle II0Ay4M, ce IpU3HaBaT KaTO OTAeAeH akTus. Tosu
aKTIB MO>Ke 1 4a He HadBUIIlaBa CTOﬁHOCTTa Ha CbOTBETHaTa HpOBI/IBI/I}I.

IIpoBusumnTe ce Impepasraexkdar KbM Kpas Ha BCeKM OT4YeTeH Ilepuoh U
CTOVIHOCTTA UM Ce KOPUIUPa, 3a Aa Ce OTPpa3! Hall-4o0paTa IpuOAU3UTEAHA OLIEHKA.

B C/lyan/ITe, B KOUTO Ce CYNTa, 4e € MaAaKoO BepOfITHO Aa BB3HUKHE W3XO0ASIT
IIOTOK Ha MKOHOMMYECK! pecypcy B pe3yATaT Ha TeKyIlo 3albAKeHue, IaclB He ce
IIpU3HaBa.

BepO}ITHI/I BXOZsJ1IIMM IIOTOLIMM Ha MKOHOMINMYECKM II0A31, KOMUTO BCe OIllle He
OTI'OBaprT Ha KpI/ITepI/H/ITe 3a HpI/ISHaBaHe Ha aKTWUB, Ce CMsTaT 3a YCAOBHI/I AKTUBI.

6.14.Hecuzyprocm Ha cuemo600Hume npubAUSUMeAHY OyeHKY

IIpn wm3rorssiHeTO Ha Cl)I/IHaHCOBI/I}I OT4eT PBHKOBOACTBOTO IIpaBuU peauiia
npearnoAo>KeHn:1, ONeHKN " AOITyCKaHIVsI OTHOCHO ITpVM3HaBaHETO VM OLI€HSBAHETO Ha
aKTUBY, HHACUBU, HIPUXOAN M Pa3XOAMN.

,Zl,eﬁCTBI/ITeZlHI/ITe pe3yaTaTit MOraTt da ce pas3andaBaT OT IIPeAIIOAO>KEHIITa,
OLI€HKIUTE U AOIIyCKaHMsITa Ha PbKOBOACTBOTO I B pedKn Ccaydanl CbOTBETCTBAT
HaIT'b/AHO Ha ITpeABapUTEAHO OLIEHEHUTE pe3yATaTI.

]/[H(I)OpMaLU/I}I OTHOCHO  CBILECTBEHUTE  IIPEAIIOAOXKEHNs, OLIEHKN U
AOITYCKaHMs, KOWMTO OKa3BaT HaN-3HAUYUTEAHO BAUSIHUE BbpXy IIPMU3HABAHETO U
OLI€HsIBAHETO Ha aKTHMBY, IIaCUBY, IIPVIXOAU U1 pa3dXoan € IIpeacTaBeHa I10-4041Y.

6.14.1.Msmepeane na ouaxéanu kpedumuu 3azyou

Kpeantnure saryOm npeacraBasBaT paszanMKaTa MeXAy BCUYKM AOTOBOPHU
IIapnM4HN I10TOIU, ABAXKVIMI Ha Apy)KECTBOTO 1 BCMYKN IIapM4YHM I1IOTOLM, KOUTO
ApyXecTBOTO O4akBa JAa moaydn. OdaksaHUTe KpeAUTHH 3aryOu ca BepPOsITHOCTHO
IIpereraeHa Oolj€HKa Ha KpeAUTHUTE 3ary61/1, KONTO N3MUCKBAT Cy6eKTI/IBHa IIperneHkKa oT
cTpaHa Ha /| py>kecTBOTO.

6.14.2.0yenseatie no cnpaeedruéa cmouHocm

PT)KOBOACTBOTO U3I10A3Ba ANNEH3MPaHN OLeHUTeAl IIpM OI€HsJIBaHe Ha
CIipaBegAamBaTa CTOMHOCT Ha VMHBEeCTUIIVIOHHNITEe VIMOTI. HpI/I InpuaaraHe Ha TeXHUKN
3a OIL€HsBaHE OLEHUTEANTE U3I10A3BaT B MaKClIMa/dHa CTeIl€eH IladapHu AaHHU U
npearioAo>KeH1:s1, KOUTO IIa3apHIUTEe Yy9aCTHUIIN Ouxa BB3IIpueANn IIpm OLE€HAIBAHETO
Ha umotute. Korato auricsar IIPUAOCKVIMU IIa3apHU AaHHV, OLIEHUTEAST IM3I10A3Ba
CBOsATa Ha171-406pa OIl€HKa Ha IIpeAaIrtoA0>KeHNsITa, KOUTO Ouxa HaIllpaBMAM IIa3apHUTE
y49aCTHULINL. Te3u OLI€HKI MOraT ga ce pa3anmdaBaT OT AeﬁCTBI/ITe/lHI/ITe HeH1V, KOUTO
Ouxa OmAM olpejeaeHN IIpU CIIpaBejAlBa I1azapHa cAeaKa MeXAy MHpopMuUpaHU U
Kesaemn CTpaHM B Kpasl Ha OTYETHISI IIEPUOA.
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7. MUHBECTULIMOHHU NUMOTHAU

7.1. Uneecmuyuonnu umomu é ynompeba

CpraacHo VYcraBa Ha Apy>KeCTBOTO BCUYKM MHBECTUIIMOHHNUTE MMOTU Ha
,byasens Nusectmpurc” AACHUL] ce HammpaTr Ha TepurTopusTa Ha Pemy0amnka
bbarapus m BKalOYBaT 3eMs U Crpagu, KOUTO ce Abp>KaT C Ilead IloAydaBaHe Ha
IIPUXOAM OT HaeM MAU 3a yBeAdaBaHe CTOMHOCTTa Ha KaIluTaja.

IIpomenute B 0OalaHCOBUTE CTOMHOCTM Ha WHBECTUIIMOHHUTE WMOTU B
ynorpeba, IpeAcTaBeHI B OT4eTa 3a (PMHAHCOBOTO CBCTOsIHME, MOraT Ja ObaaT
000011IeHN, KaKTO CAe/Ba:

NuBecTummonHM
VIMOTH

XWA. AB.
baaancosa cromHoct KbM 1 stHyapu 2023 r. 13 326
IIpuaoOuty npes roamHara B T.4. -
- ype3 MOKyIIKa -
- 9ype3 NocAeABallyl pa3xoau -
Ornumcann npes rognHara (20)
Herna neyaa6a/ (3aryba) oT mpoMsIHa Ha CIipaBeAAnBaTa (518)
CTOVIHOCT
baaancosa cromHoct KM 31 gekemspu 2023 r. 12 788
IIpuaoOutn npes roamHara B T.4. 116
- Ype3 NOKYTIKa 116
- ype3 nocAeABalllyl pasxoau -
Ornucanu npes roguHara (1 696)
Hetna neuaa6a/ (3aryba) oT mpoMsIHa Ha CIlpaBeAAnBaTa (25)
CTOMHOCT
baaancosa cromHocT KbM 31 gekemspu 2024 r. 11 183

AetaiiiHa I/IH(I)OpMaLU/I}I 3a IpuUTeXaBaHUTe WHBECTULIVIOHHN WMOTU €
IpeJcTaBeHa B cAe/BalllaTa TabAuIa:
baaamcoBa | baaancosa
I1aom /xB. M./ CTOVIHOCT CTOVMHOCT
Nmotn B X1a.4€Ba | B XMa.Ae€Ba
31.12.2024 | 31.12.2023 31.12.2024 31.12.2023
rp. Codus, semanrero Ha ¢.0O0eas1, paiion
Bpp6uma - 1M1 7793 7793 981 1067
c.Jloann borpos, p-u Kpemnkosiy,
004.Codus rpag - ITM - 14 188 xs.M. - 14 188 - 1580
rp.Codmns, 6ya.H.Banmmapos Ne 49 - IT1 - 2
428 KB.M. 2428 2428 5140 5103
rp.byprac, m-ct Kypr tene - I111 - 12 748xB.M. 12 748 12 748 742 811
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c.I'epman, p-u Ilanuapeso, M-ct Buco

/Mormaata/ - IV /Husa/ - 4 154 kB.M. 4154 4154 1176 1237

rp.Crapa 3aropa, 6ya.llap Cumeon Beaukn

157-Maraszun 112 112 505 485

rp.Crapa 3aropa, 0ya.llap Cimeon Beanxn

157-Oduc 76 76 172 174

Xaae 1 aBTocepsus (B rporuesypa 1o

nsrotesiHe Ha [Iporokoa 06p.16) 1137 1137 1289 1310

Xaae 2 aBTocepsus (B IIpolieaypa 1o

nsrorssiHe Ha ITporokoa 00p.16) 1137 1137 1178 1021
O06mpo: 11183 12 788

IIpnxoaure or Haemu m apenga 3a 2024 r. m 2023 r. ca mpeacTraBeHU B
nosicHeHue 16.

Pasxoaute 1mo mogapb’KKa Ha MHBeCTUMILIMIOHHNMTE MMOTHU ca HpeAcTaBeH! B
nosicHeHne 19.

B"b,ﬂ,eH_U/ITe MIUHUMAaAHN AV3VHTOBY ITIOCTBIIAE€HNSI IIO CKAIOYEHNUTE AOTOBOPU 3a
HaeM Ha MHBeCTUIVOHHU MIMOTMN Ca IIPpeACTaBE€HN, KaKTO CA€Ba:

MunnmMaaHy AM3VHIOBY IIOCTbIIACHISI

Ao 1roauna 2-5roamau  Haga 5 roauanm OO0
XUA.AB. XUA.AB. XUA.AB. XWA.4B.
31 aexemBpu 2024 1. 232 472 - 704
31 gexemspu 2023 . 398 633 69 1100

7.2. Uneecmuyuonty umomu 6 npovec Ha uzpaxoate

3a umora B 3emaniieTo Ha rp.Codus, p-H ,BppbHuLIa”, ca BX0AupaHu IpoOeKT
3a [IYII B eaHo cbc cbraacysanu naaH-cxemu 1o 44.108, aa.3 or 3YT B choTBeTCTBIE
coc Cranosumero Ha HAID' mo nmpouegupaneto Ha 1noapoOeH yCTpOMCTBeH IAaH —
naaH 3a yanmyHa peryaanys (ITYII-ITYP) u nmoapoOGeH ycTpoiicTBeH IldaH — IAaH 3a
peryaanus (ITYII-IIP) ,3a opucnu u aBrocepsus”.

Harpynanure pazxoau 11o ob6ekra ca KakTo cAeaBa:

2024 2023
* O0exT O0eas YIIN 8 3
OO06110: 8 3

7.3. Hemna mneuarba/3azyba om mnpomana 6 cnpaeedAuéama cmotHocm HaA
UHBeCMUYyUOHHUME UMOMU
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2024 2023

Pasxoau ot mpeorjeHKa Ha MTHBECTULIVIOHHY MIMOTH (238) (560)
ITpuxoau OT nmpeorieHKa Ha MHBECTULIMOHHY MOTH 213 42
Oo6mo: (25) (518)

VuBecTniimonHnTe MMOTH Ha Jpy>KecTBOTO ca onleHeHu KbM 31 aexemspu 2024
r. 1 31 aexemspu 2023 1. OT He3aBMCUMMU OLIeHUTeAM, KOUTO IIpuUTe’KaBaT CbOTBeTHATa
npodgecnoHalaHa Kpaaupukanusg M UMaT aKTyaAHM HaOAIOAeHUs BbpXy ILIeHUTe IO
MECTOHaXOKAEHIsTa Ha OLIeHEHNTEe MHBECTULIVIOHHI UIMOTH.

KoM 31.12.2024 1. onjeHKaTa MHBeCTUILIMOHHUTE MMOTU e OasMpaHa U340 Ha
MeTOJa Ha MazapHuTe aHaao3u (CpaBHUTeAeH 1moaxoda). I1pu nsnoassaneTro Ha To3u
MeTOJ, CTOVHOCTTa Ha OIleHsABaHMUTEe MMOTHM cCe oOIpegeas 4pe3 CpaBHsABaHe Ha
OCHOBHITE UM XapaKTePUCTUKN ChC CBIUTE VAV ITOA0OHM XapaKTepUCTUKU Ha APYTHU
CXOAHU UMOTH, 32 YMUTO OPepTHU UAY IIPOAAKHM IIeH! MMa MH(popMaIs.

OcHOBHUTe TIpeANIoAOXKeHUs] ¥ HabAI0AaBaHU BXOASIINM AaHHU, KOUTO ca
M3M0A3BaHM IIPY OLleHKaTa Ha CIpaBeAAVBUTE CTOVHOCTM Ha WMHBeCTUIIMOHHUTE
UMOTH, BKAIOYBAT OCPeJHEH! CTOHOCTU Ha peaaHM OpepTHM UAU IPOAAKHU LeH!U
Ha CXOAHU MMOTHU B PeryvoHa, KOMTO Bapupar B pa3ANMYHI MHTePBaAM 3a II03eMACHUTe
MMOTH U CIPajayl B 3aBYICUMOCT OT MeCTOIIOAO0>KEHMEeTO, IIA0IITa U XapaKTepUCTUKITE
Ha HaDArOJaBaHUTE aHAAO3I.

Copmectsenn HeHa0AI04aBaHM JAaHHM Ca  CBbpP3aHM C KOpeKOusATa 3a
cnennduUHUTE 3a 3eMuUTe U crpaaute Ha /pykecTBoTo akTopy - HaIpaBeHU ca
KOpeKII NI 3a  odepTHOCT U  HeNHATa  aKTyaJAHOCT, MECTOIIOA0KEHNE,
IpaJoOyCTpOJICTBEHM  IIOKasaTeAu, UHQpacTpykrypa (I'bTUINA, KOMYHMKaIUM,
TPaHCIIOPTHU BPB3KMU), IA0I, U3ried, BepTUKalHa I11aHIPOBKa, IIpedHa3HaueHue U
Ap. CremneHTa 11 IIOCOKaTa Ha Ta3l KOPEKUNs 3aBUCU OT OpOsl U XapaKTePUCTUKUTE Ha
HabA104aBaHUTe MazapHM 0pepTH/CAeAKN C TOAOOHN MMOTH, KOUTO Ca M3II0A3BaHN 3a
IleANiTe Ha OlleHKaTa. DBbIpeku dye Tesm JaHHM ca CyOeKTMBHa IIpelleHKa,
PBKOBOACTBOTO CUMTA, Ye KpaliHaTa OlLleHKa He OU ce IOBAMsIAA 3HAYUTEAHO OT APYIU
Bb3MOKHU ITPeAII0A0XKEeH.

Anaans Ha 9yBCTBUTEAHOCTTA

3HauNMTeAHN yBeAMdYeHIsI/HaMaAeH!Us IIPU Ia3apHUTe HIBa Ha HeABVDKUMUTE
MMOTH O1Xa 40BeAM A0 CBIeCTBeHO I10-BMCOKa MAM I10 HUCKa CIIpaBeAArBa CTOMHOCT
Ha MHBECTULIMIOHHNUTE UMOTH.

EdexTsT OoT mpomsnara (+/- 5%) B M3XogHUTE (KAIOUOBU) AQHHM 3a ITa3apHUTE
IIeH) Ha CXOAHUTEe aHal03U BbPXY cClipaBelAMBaTa CTOMHOCT Ha MHBECTUIIMIOHHMUTE
UMOTI M BBPXY TeKyIIus PUHAHCOB pe3yATaT Ha APY>KeCTBOTO ca KaKTO cAejBa:
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®yHAHCOB pesyATaT y Edexr ot
CroiHoCT Ha
OT IIpeolleHKa B EdexT ot IIpOMsIHaTa
VMHBECTUIIVIOHHITE
Oruerta 3a mevyaabaTa IIpOMsIHaTa BLPXY BBPXY
nmotu B OTtyeTa
1Au 3arydara u VMHBECTUIIVIOHHNUTE |  (PpUHAHCOBULL
3a pUHAHCOBOTO
ApyIuis BceoOXBaTeH UMOTH pesyAaTar 3a
CBCTOSTHUE
A0X0J, repuosa
OyuHaHCOB OTYeT (25) 11183 200
+5% B IJeHNTe Ha aHaAO3UTe 590 11 798 615 815
-5% B 1IeHUTe Ha aHAAO3UTe (533) 10 674 (509) (309)

Ha 6a3a Bxogasiure gaHHI U U3II0A3BAHUTE TEXHUKU 3a OLIEHsSBaHe, OL[EeHKITE
II0 cIIpaBeAAMBa CTOMHOCT ca KaTeropMsMpaHM IJepapXU4HO KaTo CIIpaBelAlBa
CTOVIHOCT Ha HUBO 2.

CnpaseaanBaTa CTOVHOCT Ha MHBECTUIIMOHHNTe UMOTH B KB.OOeAs, Makap 1 B
nporieAypa 110 u3rorssaHe Ha IIpoTokoa 06p.16 e Hage>KHO olpeJeanMa U 3a ChIllaTa e
M3TOTBEHA eKCIIepTHa OlleHKa OT He3aBUCUM, AUIIeH3MpPaH OLIeHUTe,
m3uckBaHmsaTa Ha 3ACUITAC.

CbraacCHO

7.4.nomexu 6bpxy UHEECMUUUOHHU UMOMU U OPYIU 0NOBECABAHUS
KbMm daTaTa Ha M3rOTBsHE Ha (1)I/IHaCOBI/I}I OoT4yeT HAMa y4dpeaeH!N MUIIOTEKN I
APYyIn OrpaHN4YeHIsI BbPXY IIPpaBOTO Ha COOCTBEHOCT Ha APY>KeCTBOTO.

8. ABATOTPAVIHU MATEPUA IHV AKTVUBU

TpancnnopTaN

KoMmmorbspHa
cpeacTBa ¢ IIpaBo O61m0
TeXHUKa
Ha IT0A3BaHe

Omuemna cmotinHocm
Caapo na 1 ssmyapm 2024 1. 42 1 43
ITpuaodutn - 4 4
Ornucann - D @)
Caago Ha 31 aekemBpm 2024 1. 42 4 46

Hampynana amopmusayus

Caapo na 1 ssmyapm 2024 1. (42) (1) (43)
Hauncaena aMmopTusanus 3a roauHaTa - (1) (1)
AMopTu3zalus Ha OTIIICAHNUTE - 1 1
Caago Ha 31 gekemBpu 2024 1. 42) 1) (43)
Baaancoea cmoiinocm xvm 01 anyapu
2024 2. - - -
Baaancosa cmotinocm kom 31
Jexemepu 2024 2. - 3 3
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TpaucriopTHN

KoMmmorbpHa
CpeACTBa C IIpaBoO OO61mo
TeXHMKa
Ha IIoA3BaHe
Omuemna cmotinocm
Caapao ua 1 stmyapm 2023 1. 42 1 43
ITpuaobutn - - -
Ornucanu - - -
Caaao Ha 31 aekemBpu; 2023 1. 42 1 43
Hampynana amopmusayus
Caapo ua 1 ssmyapm 2023 1. (42) 1) (43)
Caago Ha 31 aekemBpm 2023 1. (42) (1) (43)

baaancosa cmoiiocm kom 01 anyapu
2023 2. - -

Bbaaancosa cmotinocm xom 31
dexemepu 2023 2. - -

Obesuerka Ha dvAzompaiHu MamepuarHu aKmusu

Apy>XecTBOTO e U3BbPIINAO IIperaes 3a oOe3lleHKa Ha AbATOTpaiiHU

MarepuaaHu aktuBy KbMm 31.12.2024 .

He ca YyCTaHOBEHN! MHAVIKATOPM 3a TOBa, 4e DazsaHcoBaTa CTOVMHOCT Ha aKTHBIUTE

HagBUIIaBa TAXHaTa BBH3CTaHOBMMa CTOVIHOCT U B pesyaratr Ha TOBa, HE € IIpuU3HaTa

3aryba oT oOe3IjeHKa BbB (PMHAHCOBUS OTUET.
AKMmueu ¢ npaso Ha NOA36aHe

TpancnopTHuTe cpeacTsa ca MpMUAOOUTU IO AOTOBOPMU 3a (PUHAHCOB AMBVHI.
KoM 31.12.2024 1. Apy>KecTBOTO e IOraciuA0 BCUMYKUTE CU 3aAbAXKeHNs MO0 (PUHAHCOB

AN3VIHI.

9. ITAPMTYHU CPEACTBA

[Tapmunu cpeacTsa B Kaca

- B A€Ba

HapI/I‘IHI/I CcpeacTsa I10 paslidalliaTeAH CMETKI
- B A€Ba

KOpeKTI/IB 3a OYaKBaHU KPeAUTHU 3ary61/[

OO0110:

2024 2023
1 -

1 -
2237 278
2 245 278
®) (1)
2238 277

He ca naauuye oAokupanu napudnu cpedcmea.
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10.TBPTOBCKHM N APYT' B3EMAHINSI

2024 2023

BsemaHms OT KAMEHTU U AOCTaBYUITN 784 651
KopexTus 3a ouakBaHM KpeAUTHU 3aryon (380) (186)
IIpeaocraBenn aBaHCH 3305 3305
Apyru B3eMaHNs OT KAMEHTU 10 118
KopexTus 3a ouakBaHy KpeAUTHH 3aryon - (1)
IIpeanaarenu pasxoau 3 1
Oo0mo: 3722 3 888

ApyxectsoTo nMa ckaodeH IIpeaBapureseH A40roBop 3a MOKYHIKO-IIpoAaykOa
Ha HeaByKuMM Moty ot 18.11.2020 r. 3a 3akyIlyBaHe Ha HOBU HeABVDKMMU MMOTHU
Haxoasamu ce B Tp.Codus, paiton JAany, x.K.A0anH 7/ceaem/, ya. ,,Opuon” No 84.
ApyxectsoTo e mnaatuao asaHc B pamep Ha 3 300 man.as. 6e3 AAC. Ougaksa ce
cdeakaTta ga ce ¢puHaansupa B cpok 4o 30.06.2025 roa. Ha Gasza CKAIOYEH aHEKC C
IpoJaBaya 3a yAb/A>KaBaHe CpOKa Ha CKAIOUYBaHe Ha OKOHYaTeJAeH AOTOBOP 3a ITOKYIIKO
-poja>kba Ha UMOTHTe.

JBIDKeHNe Ha KOpeKTuBa (IIpOBM3MATa) 3a OYaKBaHM KPeAUTHM 3aryOu Ha
B3eMaHUATa OT KAMEHTHU €, KaKTO CAe/Ba:

2024 2023
Caago na 01 sayapm (187) (197)
HamazeHne/YBeanueHne Ha KOpeKTyBa (IIPOBU3MTA) (193) 10
3a OYaKBaHU KpeAUTHM 3aryOu (HeTHO)
Caago Ha 31 aekeMBpuU (380) (187)

Bw3pacrosara crpykrypa Ha B3emaHmsATa OT KaneHTu KbpM 31.12.2024 r. e, KaKTO

caeasa:

2024
HenajeXupaau u ¢ npocpoune 40 30 anu 39
¢ npocpoune ot 30 40 60 gHK 43
¢ npocpoune ot 60 20 180 aHn 118
¢ npocpoune ot 180 g0 360 a1 231
¢ npocpoune Haj 360 AHn 353
IIposusus 3a ouaxearu kpeoumnu 3azyou (380)
B3emaHmMs OT KAMEeHTU, HETHO 404
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Bb3pacrosara crpykTypa Ha B3eMaHmsATa OT KaneHTH KbpM 31.12.2023 1. e, KakTO

caeaBa:

HenageXupaau u ¢ npocpoune 40 30 aHu
¢ npocpoune ot 30 20 60 gHn

¢ npocpoune ot 60 40 180 aHn

¢ mpocpoune ot 180 g0 360 aHn

¢ npocpoune Haa 360 AH1
IIposusus 3a ouaxearu kpedumnu 3azyou
BsemaHus OoT KAMEHTH, HETHO

2023
169
42
151
244
163
(187)
582

APY)KGCTBOTO N3I10A3Ba OIIPOCTEH I10AXOJ IIPpM OTINUTAHETO Ha ThbPTOBCKUTE I

APYyIM B3eMaHMs U IpU3HaBa 3aryba OT oOe3lleHKa KaTo OYyaKBaHM KPeAUTHU 3aryou

3a meams cpok. Ha Tasm 0asa, KOpeKTMBBT (IpOBU3MATA) 3a OYAKBAaHM KpeAUTHU

saryon kM 31.12.2024 r. n 31.12.2023 1. e onmpeaeaeH KaKTo caeaBa:

31.12.2024 r.

IIpocpoue a0
30 agan n
HenaaeXupaan

IIpocpoune
30 - 60 armM

IIpocpoune
60-180 aumn

IIpocpoune
180 - 360 axam

IIpocpoumne
Haa 360 axn

OO6mo

% Ha
Heu3ITbAHeHWe

%

0,73

2,10

2,62

5,55

100,00

Bsemanmst ot
KAMEHTU
OpyTHa
OazaHCOBA CT-CT

XNA.AB.

39

43

118

231

353

784

OuakBaHa
KpeauTHA
3ary0a
(KOpeKkTHB 3a
00e311eHKa)

XNA.AB.

(1)

(vY)

(5)

(20)

(353)

(380)

Hetna
OaaaHcoBa
CTOVIHOCT KbM
31.12.2024 r.

XNA.AB.

38

42

113

211

404

31.12.2023 r.

IIpocpoute a0
30 gaNM 1
HemaaeXupaan

IIpocpoune
30 - 60 grmM

IIpocpoune
60-180 aumn

IIpocpoune
180 - 360 axm

IIpocpoumne
Haa 360 axn

OO6mo

% Ha
HeusnbAHeHue

%

0,79

2,27

2,83

5,98

100,00

Bsemanust ot
KAMEHTU
OpyTHa
OaaaHCOBa
CTOVIHOCT

XUA.AB.

169

42

151

244

163

769

Ouaxsana
KpeAuTHa
3aryba
(kopexTHB 3a
oOe3eHkKka)

XNA.AB.

()]

©)

17)

(163)

(187)

Hetna
OaaaHcoBa
CTOVIHOCT KbM
31.12.2023 r.

XNA.AB.

168

41

146

227

582

29




INVESTMENTS
11. AKIIMOHEPEH KAIINUTAA

Perncrpmpan xanmuraa

Bcnukm oOMKHOBEHU aKIINy Ca M3I1s110 U3I1AaTeHI.

B 6poii axyuu

Nsaaaenn xpm 01 stHyapn oOMKHOBEHN aKLIUN

Hosoemutupanm akunm rpes mepuoaa

Nsaaaenn xpm 31 gekeMBpU OOMKHOBEHN aKIIUM —

HaII'bAHO U3IT1AaTE€HU

Bcuukm akiinu ca ¢ HommHaa ot 1 aes.

2024 2023
15008 15008
2024 2023

15 008 125 15008 125
15008 125 15008 125

Beska akums gasa mpaso Ha raac B OOmIOTO chOpaHMe Ha aKIIMOHepUTe, Ha

AVBUAEHT U Ha AUKBUAALIMOHEH A5, Chbpa3MepHU C HOMMHaAHaTa CTOVHOCT Ha

aKIIusTa.

*OCHOBEH A40X0J Ha akims 3a 2024 1.

Hertna mneuaaba/zaryba, pasmpegeasiema B II0a3a Ha akumonepure® — (79)

XNA.AB.

Cpeanomnipereraen Opoit 00mMkHOBeHH! akium - 15 008 125

OcHosen goxo Ha akuus B aesa — (0,0053) as.
*[Ipeobpasysart punaricos pesyrmam cvzaacto 4A.29 ar.3 om 34CNILAC
*OCHOBEH A0X0/ Ha akisa 3a 2023 1.

HetHna newaa6a, pasnpegeasieMa B 11043a Ha akiimoHepure® — 106 xma.as.

Cpegnonipereraen Opoit 06ukHOBeHH! akiun - 15 008 125

OcHoBeH a20x04 Ha akist B aeBa — 0,0071 as.
*[Tpeobpasysart punaricos pesyrmam cveaacto 4A.29 ar.3 om 3ACNLAC (sux u noscHernue

12 , Ausudenmu”)

CrmcbK Ha OCHOBHUTe aKIIMOHepy Ha /py>KecTBOTO C 4514 B KanuTada Had 5% e

IpeACTaBeH, KaKToO cAe/Ba:

YIIO , boaemnie”

I[II1® ,,bpaemnie”

YII® ,, Tonanmnua”

IITI® , Tonanua”

AD ,ED Partna”

BT® ,,Axtupa baaancupan” ETF

OO061mo:

2024 1. 2024 r. 2023 1. 2023 r.
IIpabona  Yuactume IIpaBona Yuactne
raac (%) raac (%)

1035 000 6,90 1035 000 6,90

949 006 6,32 1049 006 6,99
1033 000 6,88 1033 000 6,88
970 000 6,46 970 000 6,46
1248 300 8,32 1147 300 7,64
791 621 5,27 - -
6 026 927 40,15 5234 306 34,87
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Kobm 31.12.2024 1. ocTaHasaTa 4yacT OT aKIIMOHepHM:A KalluTaAa ce IIpuTeXKasa OT
41 ropugunueckn aumna /8 655 059 6post aknun/ n 95 ¢usmueckn anta /326 139 6post
aKIM1/, BCAKO OT KOUTO IIpUTeXKaBa II0-MaaKo OT 5% OT KarmTaaa.

KoM 31.12.2023 r. ocTaHasara 4acT OT aKUIMOHEPHMs KalluTaA Ce IIPUTeXasa OT
40 1opuanaeckn anma /9 433 475 6post akuym/ n 102 ¢usnaeckn anna /340 344 Opost
aKImu/, BCIKO OT KOUTO IIPUTEXKaBa II0-MaAKo OT 5% OT KanuTasa.

12. IPEMUIMHU PE3EPBU

,byasens Uusecrmpurc” AACHUILL Qopmupa mnpeMuitHu pesepsu IIpu
eMUTHpaHe Ha IJeHHM KHIVDKa B pa3mep Ha 2 110 544 4B. kaTo pesyaTaT OT pa3amuKarta
Me>XXAy HOMMHaJAHaTa ¥ eMMCUMOHHaTa CTOVHOCT Ha eMuTupaHute HoBu 12 517 889
Opos akuuM IpU yBeAdeH!s Ha KannTada Iipes mecer 10au 2006 1. 1 Mecel] HOeMBpU
2007 r.

13. HATPYITAHU ITEYAABIN/ 3ATYBU

2024 2023

Hepasnpeaeaena redaada 169 169
Hermokpura 3aryba oT MuHaAM TOAVHI (408) -
Teky1a neuaaba / 3aryda 200 (408)
O6mo: (39) (239)

14. ABUAEHTU

Cpraacso 4a.29, aal Or 3ACHNIAC, ApyXecTBOTO € 3agbAXeHO Ja
pasnpejeas KaTo ToguileH AMBMAEHT He ITo-Maako oT 90 Ha cTro OT mevaabaTa 3a
¢unaHcoBara rojgmHa, ompejeleHa IO peda Ha 4a.29, aa. 3 U Hpu crHa3BaHe Ha
UB3UCKBAHMATA Ha 4A. 247a OT ThProBCKist 3aKOH.

IIpeobpasysanuaT ¢puHaHcoB pesyarar 3a 2024 r. e onpegeaeH IO CAeAHNS
Ha4lIH:

®uHaHCOB pe3yJTaT Ha "bynnenn
HopmaTtuBHO n3uckBaHe NuBectmbaTc" AJICUL] 32 neproga: | CTOHHOCT B JieBa
01.01.2024 - 31.12.2024 r.

CUETOBOIHA Meyaiida 200 144.00 nB.

CYETOBOJIHA 3aryda 0.00 nB.

YBenuueH/HamMalleH ¢
pa3xoauTe/puXoauTe 0T
MocJeABAINM OI€HKH HA HeIBUKHMH
HMOTH;

w1, 29, an. 3, 1.1 ot 3ICULAC

YBEIUYCHUE 237 716.49 nB.
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HaMaJICHUC

-213 363.13 ns.

w1, 29, an. 3, 1.2 ot 3ACULAC

YBenuueH/HaMajieH ChC
3aryoure/me4yandonre oT CAeJKHU MO
NnpexBbPJIsiHEe HA COOCTBEHOCTTA
BBPXY HEIBH:KUMH UMOTH;

YBECJIMYCHUC

4 200.00 nB.

HaMaJICHUC

-339 931.99 ns.

w1, 29, an. 3, 1.3 ot 3ICHULAC

YBeanuyeH/HamajieH B roAMHATA Ha
NnpexBbpJasiHe HA COOCTBEHOCTTA
BbPXY HeIBH:KMMHU UMOTH €
MOJIOKUTETHATA/OTPULATETHATA
pa3juKa Mex1y:

a) MpoAaXKHATa [IeHA Ha HEJBIKUMHUS
HMOT

YBECJIMYCHUC

HaMaJICHUC

0) cymara oT BCTOpuYecKaTa [ieHa Ha
HEJIBUKHMUS IMOT W TIOCIICBAIIIITE
pa3xoju, TOBEIH 10 yBeITMYEHUE Ha
OanaHcoBaTa My CTOMHOCT

YBECJIMYCHUC

31 902.69 ns.

HaMaJICHUC

0.00 nB.

w1, 29, axn. 3, 1.4 ot 3ICULAC

YBeanveH/HamMalleH CbC
3aryoure/nevaadure oT npoaakou,
OTYETEHH B FOANHATA HA CKJIIOYBAHE
HAa J0Tr0BOPH 32 (UHAHCOB JIU3MHT;

YBECJIMYCHUC

HaMaJICHUC

w1, 29, an. 3, 1.5 or 3ACULAC

YBeanueHn/HnamMaJjieH B roAMHATA HA
H3THYAHE HA CPOKA HA JIOTOBOPA 32
¢uHaHCOB JU3UHT ¢
MOJIOKUTETHATA/0TPHLATEHATA
pa3iInKa Mexay:

a) Ipuxoja oT npojaxoara Ha
HEJIBUKMMUS UMOT, BIIUCAaH B HAYAJIOTO
Ha CpOKa Ha J0roBopa 3a (PMHaAHCOB
JIU3MHT;

YBECJIMYCHUC

HaMaJICHUC
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0) cymara oT UCTOpUYECKaTa IieHa Ha
HEIBIDKUMUAS UMOT U ITOCIEIBAIIUTE
pasxoJu, TOBEJIN JI0 YBEIUYCHHUE Ha
OaylaHcOBaTa My CTOWHOCT;

YBCJIIMYCHUC

HaMaJICHUC

w1, 29, an. 3, 1. 6 or 3ICULAC

HamaJjien B roiuHaTa Ha
H3BBPIIBAHETO UM C MJIAIIAHUATA 32
JIMXBH 1O AHJTOBH IIEHHH KHUKA 110
1. 26, a1. 2, 1. 1 ot 3ICHUIIC 1 o
0aHKOBHU KPEIUTH MO WiI. 26, aj1. 2, T.
2 ot 3ACHII/IC, HeBKJIIOYEHH B
0T4YeTa 3a BCe0OXBATHHSI 10XO/;

w1, 29, an. 3, 1.7 ot 3ICULAC

HamaJjieH B roquHaTa Ha
W3BBPIIBAHETO UM C MJIANAHUATA 32
noracsiBaHe Ha IJIABHUIM 1O ALJTOBH
IeHHH KHUKA Mo 4JI. 26, an. 2, T. 1 oT
SACHULJIC v mo 6aHKOBY KpeauTH
nmo 4i. 26, ai. 2, 1. 2 ot 3ACHUI/IC;

Cyma 3a pa3npejesisiHe Ha TMBH/ICHT; -79 331.94 ns.
I'oauieH TMBUIEHT - He MO-MAJIKO OT
90 Ha cTO OT MeyandarTa 3a
WHAHCOBATA IOJUHA, ONpPe/ieJIeHA 110
‘l’ AU, ONpPEn 71 398.75 1s.

pena Ha aJ. 3 ¥ MPH cna3BaHe HA
H3UCKBAHMATA HAa WI. 247a oT
THpProBeckusi 3aK0H.

Yucra CTOWHOCT HA UMYILIECTBOTO 1O
un. 247a, ain. 1 ot TeproBckus 3aKoH;

17 079 436.10 8.

Kanurana Ha apykecTBOTO, POHT
"PesepBen” u apyrure GpoHI0BE, KOUTO
JIPYKECTBOTO € JITHKHO J1a 00pa3yBa 1o
3aKOH WJIH YCTaB ChIIIACHO 1i. 247a, ai.
1 ot TproBckus 3aK0H;

17 118 669.05 ns.
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Kopurupan pazmep Ha roIUITHAS
JUBUICHT, B CbOTBETCTBHE C 4il. 2474,
an. 3 ot THpProBcKUs 3aKOH:
Inawanusma na ousudenm ce
usgvpuieam 00 pamepa Ha neyarbama
3a cbomeemHama 200una,
HepasnpeoeieHama neyanoa om MUHaIU
200unu, yacmma om gono "Pesepsen” u
Opyeume oHO08e HA OPYIHCECMBOMO,
HAOX8bPAAWA ONpedeneHUst Om 3aKOHA
WU ycmasa MUHUMYM, HAMALEH C
Henoxpumume 3a2you om npeoxooHu
200UHU, U OMYUCTEHUAMA 34 POHO
"Pezepeen u opyeume (ponoose, Koumo
OpYaHcecmeomo e ONbICHO 0a 0bpazysa
10 3aKOH Ul YCMA8.

1. 247a, an. 3 ot T3

CopraacHo ua.247a ot Tbprosckus 3akoH, AuBuaenTy un Anuxsu 1o 4a. 190, aa. 2
ce M3IAalllaT caMO aKoO CIIope/ IIpoBepeHus 1 IpueT (pUHAHCOB OTYeT 3a ChbOTBeTHaTa
rOAVHaA 4lCTaTa CTOVHOCT Ha MMYIIeCTBOTO, HaMaJeHa C AVBUAEHTUTe U AUXBUTE,
rojAekKally Ha u3IldaljaHe, e He II0-MaJdKa OT CyMaTa Ha KaIluTaaa Ha APY>KeCTBOTO,
¢ong, "Pezepser" n gpyrure GpoHAOBE, KOUTO APY>KECTBOTO € AABXKHO Aa oOpasysa IO
3aKOH 1AM yCTaB.

3a 2024 r. , byaaeng Vusecrmpurc” AACHL] He oTrosaps Ha Te3u yCAOBUS U
HAMa Ja pasnpejeds AVBUAEHT 3a Tasu (PUHAHCOBA TOAMHA, IIOpaAM KOeTO He
IIPpU3HaBa IIPOBU3N 3a 3a4bAKNTeAeH AMBUAEHT 3a 2024 1.

2024 2023

3aapaxenue 3a AuBuaeHT 3a 2021 r. 1 1

OO0110: 1 1

15. TBPTOBCKIN N APYTU 3AABAXKEHMWSI

2024 2023
3aabAXKEHUS KbM AOCTAaBUMIIM U KAMEHTU 57 63
3aabaXeHus KbM IIepcoHala 6 5
6 M.4 KbM KAIOUO6USL PK060JeH NepcoHaAA - -
Apyru 3aa4bAKeHNusA 6 3
Saawaxenus 3a 44C 4 4
OO0m10: 73 75
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16. IIPMXO AN OT HAEM 1 APEHAA HA MHBECTULIMMOHHN NMOTHA

IIpuxoam oT apeHa 1 HaeM Ha 3eMeAeACKU 3eMU
IIpuxoau oT HaeMH Ha He3eMeAeACKU IMOTI

OO0m10:

2024 2023
1 1
464 455
465 456

IIpnxoaute OT HaeM Ha He3eMeAeACKUTE 3eMM ca paslpedeleHU II0 MMOTH,

KaKTO caeaBa:

2024 2023

rp. Codus, semaniero Ha c.Obeas 245 245
rp.Codus, 6ya.H.Banapos No 49 128 120
rp.Crapa 3aropa, 6ya.llap Cumeon Beankn 157 31 30
rp.Codus, paiton Aoans, ya.Opuon Ne 84 60 60
O6mo: 464 455

IIpes 2024 r. He ca IIpeAOCTaBsAHM OTCTBIIKM Ha HaeMmaTeAmuTe, KOUTO Aa
IpeAcTaBAsBaT I10 CBOsATa CHIIHOCT I3MEHeHIe Ha AOTOBOPUTe 3a HaeM.

OcHoBHaTa 4yacT OT HpUXOAUTEe Ha APY>KeCTBOTO 3a Hepuoda ca IPUXOAU OT
HaeM Ha I apeHJa Ha MHBeCTUIIMOHHM MMOTU B pas3Mep Ha 465 X1a1.4B., IPUXOAUTE
KOUTO ca C As14 Hag 10 Ha cTo OT Te3au puxoau ca:

Cr-cT Ha Asa ot Bp®b3ka c

Kanent IPUXOANTE, XVA.AB. IIpUX0ANTe eMUTEeHTa
Kanent 1 245 52,67% | HecebpsaHo aute
Kaunenr 2 128 27,55% | HecbpsaHo aune
Kanenr 4 60 12,91% | Hecpbpsano auiie

Benukn kamenTu ca 6asupann B Perty6anka boarapus.

17. IEHAABA OT ITPOAAXKBATA HA MHBECTMIIMOHHU MMOTU

2024 2023

ITpuxoan ot mpoga>k0a Ha MHBECTUIIVIOHHU VIMOTH 2 036 22
basancosa cToHOCT Ha TpojajseHNTe NHBECTUILIMIOHHA

UMOTU (1 696) (20)

OO061mo: 340 2

IIpuxoanute ot npogaxk0a Ha MHBeCTUIIMOHHM UMOTHU ca 2 036 x114.4B. (HETHO
reqaabata e 340 X114.41B.), IPUXOAUTE KOUTO ca C As14 Hag 10 Ha cTo OT T:X ca:
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Cr-cT Ha Asa ot Bp®b3ka c
Kanent IPUXOANTE, XVIA.AB. | IIPUXOAWNTE eMMTeHTa
Kanenr 1-Pbparapua 2036 100,00% | Hecpbpsano aurie

BoB BpBb3Ka C Hp04a>1<6aTa Ha MHBeCTMIJMOHHITE IMMOTU 3a CMeTKa Ha

APY>KeCTBOTO ca ITI0eTU pa3xoANUTe B pa3zMmep Ha 4 X111.4B. (BIK Oeaesxka 21).

18. APYTY ITIPUXO AV OT AEMHOCTTA

2024 2023
IIpuxoau oT paBo Ha IpUCheAMHsABaHe KbM
BOJOIIPOBOY, 5 1
IIpuxoau ot oOpaTHO IposIBAeHNe Ha 0OOe31leHKa 74 184
OO6mo: 79 185
19. PA3XO AN 3A MATEPVAAV 1 BBHIIIHU YCAYI U
2024 2023
Pasxoau 3a matepuaan (4) 4)
Pasxoau 3a BBHIITHU yCAYTU (151) (151)
OO6mo: (155) (155)
ITo-chiiecTBeHNTe pa3sXoAM 3a BLHIIIHM YCAYTU BKAIOYBAT:
2024 2023
Bbsnarpaxaenue Ha APy>KeCTBOTO 110 4a.27 OT (120) (121)
3ACNLIAC
Aamunncrpatusau takeu — AB, KOH, bOb, 114, COIT (7) (6)
Pazxoau 3a excriaoaTaiiyst Ha UHBECTUITMOHHI UMOTU (2) (2)
Pa3xoam 3a 3roTssiHe Ha OlleHKa (3) (3)
Pasxoam 3a He3aBMCUM (PUHAHCOB OANT 9) 9)
Takcu 3a genmo3utapHm ycayrn (5) (5)
Pasxoam 3a moAApbKKa, pEMOHT U €KCILA. Ha IPeBO3HI
cpeacTBa (3) (2)
Pasxoau 3a 3acTpaxoBKu (2) (2)
Apyru pazxoan - (1)
OO6mo: (151) (151)

Hauncaenoro ph3HarpaxkaeHne e 3a M3BbPIIeH He3aBUCUM (PUHAHCOB OAUT Ha
Apy>xectsoTo 3a 2023 1. B pasmep Ha 9 xma.aB. JOroBOpeHOTO Bb3HATPpakKAeHIUe 3a
He3aBUcUM (puHaHCOB oAUT 3a 2024 1. e B pasmep Ha 10 xma.as. Ilpes rogunara He ca
IIpeAOCTaBAHM YCAYIM OT PerMcTpUpaHyu OAUTOPM 3a M3pas3siBaHe Ha CUTYPHOCT IIO
YCTOMYMBOCTTA, AAHBYHU KOHCYATallUM UAU APYIUM YCAYIV, HECBbP3aHM C OAUTA.
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Hacrosmoro omoBecTsiBaHe € B U3II'bJAHEHNMEe Ha M3MCKBaHMsITa Ha 4a. 30 oT 3akoHa 3a

CYETOBOACTBOTO.
20. PA3XO AN 3A IIEPCOHAA

Pasxoau 3a 3ariaatu

6 M. 4. HA KAIOHOGUS YNPASAEHCKU NepCOHAA
Pasxoam 3a ocUrypoBKu

6 M.4. HA KAIOUOGUS YNPACACHCKU NePCOHAA

21. APYTU PA3XO AU

Pa3xoau 3a MecTHU AQHBIIU U TaKCH
Pasxoam 3a oyakBaHM KpeAUTHU 3aryon
Connaanu pasxoau 3a epcoHada
Pasxoan, cebpsanu ¢ mpogaxkba Ha VI

22. PTHAHCOBI PA3X0O AN

Pa3xoau ot HauMcaAeHN OAHKOBM TaKCU
Pasxoau 3a auxsu

23. AAHBIIN

2024 2023

(187) (174)

(122) (111)

(28) (24)

(17) (15)

OO061mo: (215) (198)
2024 2023

) 3)

(274) (174)

(6) 1)

4 €9)

OO061mo: (286) (179)
2024 2023

1) 1)

€9) -

O6mo: (2) (1)

Cwpraacno 4a.175 ot 3KIIO, Apy:kecTBa cbC crieljaaHa MHBECTUIIMIOHHA 11eA 110
3akoHa 3a JApy>KecTBaTa CbC CIlelllia/Ha MHBeCTUIIMOHHa IleAd I JApy>KecTBaTa 3a

CEKIOPUTM3allV:I He ce obaarar ¢ KopriopaTnBeH AaHbK.

24. CBbP3AHU ANIIA

Cebpsanute auna Ha /py>KecTBOTO BKAIOYBAT KAIOYOBUS YIPaBAHCKMU
nepcoHaa — yaeHoseTe Ha ChBera Ha gupekropute. Hauncaenure pb3HarpaxkAeHns Ha

CobBeta Ha AVPEKTOPUTE Ca CACAHIITE!

2024 1. 2023 1.
Hukoaait I TanaitoTos 58 030 as. 55 800 aB.
CBeTocaaB AHTOHOB 32 230 aB. 24 710 as.
IBar M'bHKOB 32 230 as. 30 000 aB.
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Kem 31.12.2024 r. HAMa HeypegeHUTe pas3deTy C KAKYOBMA YIPaBACHCKN
IIepCoHAaA.

,byaaseng Nusectmburc” AACVILL HAAMa ApyTu cAeAKM CbC CBbp3aHM ANLia.

25. KATEIrormmn ®MMHAHCOBU MHCTPYMEHTMN

baaancosuTe croitHOCTM Ha (PMHAHCOBUTE aKTVBY U ITacuBU Ha /py>KecTBOTO
Morar Aa 6b4aT IIpeACTaBeHN B CAeAHITE KaTeTOPUIL:

DuHAHCOBU aKTUBU

2024 2023
ITapmunu cpeacTBa U ITIapUYHN €KBUBAAEHTU 2238 277
Toproscku n apyru B3emanms* 414 582
2 652 859
“usKArou6am ce asancy u 0AHLUU 3a 6b3CMAH0BI6AHE
DPuHaHCOBU I1ACUBA
2024 2023
daabAKeHne 3a AUBUACHT 1 1
Toproscku u Apyru sagbaxxeHus™™ 69 71
70 72

*FU3KAtoU8am ce a6AHCU U OAHDYHU 3A0DAXKEHUS]

PrkoBoacTtBoTO Ha /JpyXKecTBOTO cumMra, dYe OadaHcoBaTa CTOMHOCT Ha
¢uHAHCOBUTEe aKTUMBM ¥ TacKBM He Ce pasdandaBa CBIIECTBEHO OT TsXHATa
cripaBegauBa CTOMHOCT. Beuuku ¢unuancosu aktusu (0e3 HapuyHU CpeacTBa) U
racusu ce KAacupuIupar B HUBO 3 B liepapXxusTa Ha ClIpaBeAAnBaTa CTOMHOCT.

26. PUCKOBE, CBbP3AHU C ®PVIHAHCOBUTE MHCTPYMEHTHA

Apy>XecTBOTO MMa eKCIIO3UIMsA KbM CAeAHWTe 3HAauMMMU PUCKOBe OT
yrnorpebaTa Ha (pMHAHCOBY MHCTPYMEHTI:

v KpeAUTeH PUCK;
v AVIKBUAEH PUCK;
v I1a3apeH PIUCK.

CbBeTsT Ha AMPEKTOPUTe HOCH OTTOBOPHOCTTA 3a yCTAaHOBsBaHe U yIIpaBAeHUe
Ha PUCKOBeTe, C KOUTO ce cOABbCckBa Jpy>KecTBOTo.
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[ToanTtukara Ha Apy>KeCcTBOTO 3a yIIpaBAeHNe Ha pIUCKa € pa3BuUTa Taka, 4ye Aa
naeHtTuguIIpa U aHaAU3Mpa PUCKOBETe, C KOUTO ce cOAbCKBa /Jpy>KecTBOTO, JAa
yCTaHOBsIBa AVMMUTH 3a IIOEMaHE Ha PVICKOBE 11 KOHTpOAU, Aa Ha6/1104aBa PUCKOBETE I
CHOTBETCTBUETO C YCTAaHOBEHUTE AMMUTH. Te3n IoAUTUKY IT044eXKaT Ha IIepuoAndHa
IIpoBepKa C Liead OTpasiBaHE Ha HaCTbIIMAV M3MEHEHNS B Ila3apHUTE YyCAOBMI U B
AentHocrTa Ha Jpy>KecTBoTO. JPpy>KecTBOTO, 4pe3 CBOUTEe CTaHAAPTU U IIPOLeAYPU 3a
o6yqu1/Ie 1 ylipaBAaeHle, Iean Aa pa3Ble KOHCTPYKTVIBHA KOHTPO/AHa Cpeaa, B KOJITO
BCUYKM CAY>KUTeAM pa3dupar cBOsATa pOAs U 3aAbAXKEHNs.

OAI/ITHI/I}IT KOMWUTET Ha APY)KQCTBOTO caean KakK PBKOBOACTBOTO OCHUTYPsIBa
CHOTBETCTBME C IIOAUTUKHUTE 3a yIIpaBAeHNe Ha PUCKa, U ITperaexaa aleKBaTHOCTTa Ha
paMKaTa 3a yIpaBJeHle Ha pucKa II0 OTHOIIIeHIe Ha PUCKOBeTe, C KOUTO ce cOABCKBa
Apy>XecTBoTO.

Anaan3 Ha ma3apHUA PUCK

[Tazapen puck e puCKBT IpU HPOMsSIHA Ha Ila3apHUTe lIeHM, KaTo Kypc Ha
gy>KJecTpaHHa BaAyTa, AUXBeHM IIPOLIEHTM MAM IeHM Ha KaluTaloBUTe
VHCTPYMEHTH, AO0XOADBT Ha APY)KECTBOTO MAM CTOMHOCTTA Ha HETOBUTE MHBeCTU I
Aa Opaat 3acerHatu. Lleata Ha yrmpaBaeHNeTO Ha IMa3apHUS PUCK € Aa ce KOHTPOAMpa
EKCIIO3MLMsITa KbM Ila3ap€H PUCK B IIPMEMANBY TIpaHNIN KaTO Ce OIITMMUI3NpPa
BBb3BpbIIlaeMOCTTa.

HaSapHI/I}IT puckK BKAIOYBa: BaAYTeH, ANXBEH 1 LIEHOBY PUCK

* Baxymen puck

JAPy>XeCcTBOTO He e M3A0KEHO Ha 3HauuTe/leH BalyTeH PUCK, 3allOTO BCUYKI
Herosu olrmepanmnm mn caAeakKm ca A€HOMIUHIUPaHU B 6T)AFapCKI/I /1eBa I/I/I/I/H/I €BpPoO,
AOKOAKOTO ITOCAeAHOTO e ¢ PUKCHUPaH KypC CIIPSIMO /€eBa 110 3aKOH.

* Auxeen puck

ApyXXecTBOTO e M3A0XKeHO Ha PUCK OT HpPOMeHM B Ia3apHUTE AUXBEeHU
IIPOLIeHTY, OCHOBHO I10 OTHOIIIeHNe Ha A0rosopa 3a ¢puHaHcoB Au3uHI. [loanTukara
Ha APYXeCcTBOTO € Ja yIOpaBAsBa pa3XoAUTe 3a AUXBY 4Ype3 IIPeropopu C
KpeAuTHpaliuTe MHCTUTYIIUM (DaHKM) KaTo IieaTa e Ja ce AOTOBOPAT Hail — A00pure
Bb3MOJKHU yCAOBILSI, KOUTO Ce I1peAdaarar.

* [enosu puck

JAPYyXeCcTBOTO € WM3A0KEHO Ha PUCK OT IIPOMEHM B IIa3apHUTe IIeHM Ha
VHBECTUIIMMOHHY MMOTUM I Ha LeHVTe Ha CaMIlTe HaeMI. Apy)KeCTBOTO IIepmnoamIHoO
IIpaBM IIperJej Ha IIa3apHUTe IIeHU, IO KOWTO IpeAJara yCAYIUTe CHU, CIPSMO
oOIINTe IIEHOBM paBHMIA B CTpaHaTa, 3a Ja MOXe IIpM HeOOXOAMMOCT Ja ce
nspbpHiaT I11aBHO ¥ ITOCTEIIEHHO KOPEKI NI Ha Te3M ITE€HI. HpI/I OT4aBaHETO I104 HaeM
Ha UMOTHUTE Ce CTpeMU Ja CKAIOYBAa ABATOCPOYHM AOTOBOPU C OAarompusATHU 3a
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OusHeca Ha ApyKecTBOTO Kaaysn. Kamenture (HaemaTeamrTe) ce IIpoydBaT
BHIIMaTe/AHO OT I1e/Ha TOUKa Ha HageXKAHOCT IIpY ChOMpaHe Ha B3eMaHMsATa.
Apy>KecTBOTO He e 13A0>KeHO Ha Ma3apeH PUCK, IIPOU3THYall OT Onepanum c
¢puHaHCOBY MHCTPYMEHTH.

Kpeauren pmck

IIpn ocbliecTBsiBaHe Ha CBOATA AEMHOCT APY>KeCTBOTO € M3A0XKEeHO Ha
KpeAUTEeH PUCK, KOWTO e CBbP3aH C pUCKa HIKOI OT KOHTpareHTUTe My Aa He ObJe B
CBCTOSIHIE Aa UBITHAHM U3IISA0 ¥ B OOMYATHO IIpeABUAEHITe CPOKOBe 3aAbAKEeHIATa
CM KBM HeTO.

®yHaHCOBNUTe aKTMBM Ha APYKECTBOTO Ca KOHILIEHTPUPAHM B ABe TPYIIN:
ITapMYHU CPeACTBa ¥ ThPTOBCKU B3€MaHIIL.

[TapuannuTe CpeacTsa B APy>KeCTBOTO ce BAarar B OaHKM OT II'bPBOKAACEH THUII, C
BIICOKA peIryTanus 1 CTadMAHa AVKBUAHOCT, KOETO 3Ha4NTE/AHO OrpaHdaBa pycKa.

ITo oTHOIIEeHMe Ha KAMEHTUTE, MOAUTUKATa HAa APY’KECTBOTO € Aa M3BBbPIIBA
IIpoAaXONUTe CcM IpM yCAOBUATa Ha CTPOrO AVMMUTHPAHU CPOKOBe Ha ILlalllaHe.
CpOupaemocTTa M KOHIEHTpallMsATa HAa B3eMaHUATa Ce KOHTPOAMpPAT TeKYIIo,
CBI/ACHO yCTaHOBEHaTa IOAUTNKA Ha APY>KECTBOTO U IpU MHAMKATOPU 3a MpodaeM
CbC CbOMpaeMOCTTa — Ce OCBIIEeCTBsIBA MpsAKa TeKyIlla KOMYHUKAIUs CbC CbOTBETHILS
KAVEHT 3a Ollpeje/siHe U CTapTUpaHe Ha He3abDaBHM MePKI 3a AVUMUTHpPaHe Ha pIICKa
OT 3aryomn.

JAPy>XeCcTBOTO IpaBM TeKyIl aHAaAM3 Ha CBHOMpPaeMOCTTa Ha B3eMaHUATA U
npouANTe Ha MAALIAHNA.

/lMKBUAEH PUCK

/IMKBUAHUAT PUCK Ce M3pa3sBa B HeraTMBHaTa CUTyal[Usl APY>KeCTBOTO Ja He
Obge B CBbCTOsIHUE Ja IIOCpelHe 0Oe3yCAOBHO BCUYKM CBOM 3aAbAXKEHHUs ChIAaCHO
TexHus: IagexX. To mposeXga KOHCepBaTMBHa IIOAUTMKA IIO YyIIpaBAeHUe Ha
AVKBUAHOCTTa, 4Ype3 KOSTO IIOCTOSIHHO IIOAABp>Ka ONTHMaJdeH AUKBUAEH 3arlac
IapUYHU CPeACTBa, 400pa CItocOOHOCT Ha (pMHAHCHpPaHe Ha CTONaHCKaTa CU AeIHOCT,
BKAIOUNTEAHO 4pe3 OCUTypsiBaHe Ha ajeKBaTHU KpPeAUTHM pecypcu U yJAeCHEHI,
IIOCTOSIHHO KOHTPOAHO HalAl0AeHMe Ha (PaKTUMUeCcKuTe U IIPOTHO3HM IIapU4YHU
IIOTOLIM IIO IIePUOAM HaIlpe] U IOAAbp>KaHe Ha paBHOBeCHe MeXAy MaTypUTeTHUTe
rpaHULIM Ha aKTUBUTE U MacUBUTE Ha APY>KeCTBOTO.

JApy>XeCcTBOTO ympaBAsiBa AMKBUAHOCTTa Ha aKTUBUTE M IIacCMBUTE CU 4pe3
TeKyll] aHaAu3 1 HaOAIOAeHMe Ha CTPyKTypaTa U AMHaMMKaTa Ha M3MeHeHUATa UM, U
gype3 IIPOTHO3MpPaHe Ha ObJAeIIuUTe BXOAAIINM ¥ U3XOAAIIM IapUYHU IIOTOIM U
dakTopuTe 3a HeraTUBHU e(PeKTU BBPXY THIX.

Mamypumemna cmpyxmypa
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B Tabammara mo-goay e mpejcTaBeH aHAaAU3 Ha aKTUBUTE I IacUBUTE IIO
MaTypUTeTHH Iepuoay, Ha Oaza Ha OCTaThYHUS CPOK OT AaTaTa Ha OadaHca 40 JaTaTta
Ha peaAu3upaHe Ha aKTUBa AU I1acyBa:

KbMm 31.12.2024 1.

a0l 1-3 3-12 1-5 Haa 5 be3
B xuasa0u resa O6mo
Mecery Mecera Meceria TOAVIHU TOAVIHU MaTypuTeT
AKTUBUA
IMapmanu cpeactsa - - - - - 2238 2238
Baemanms oT KaAMeHTU U ) 404 3305 ) ) ) 3709
AP. THPTOBCKM B3€MaHILs
Apyru akTUBU - 2 5 6 - - 13
OBIIIO AKTUBUA - 406 3310 6 - 2238 5960
ITACUBUA
3aAbAXKEHNSI KbM ) ) 6 ) ) ) 6
IepcoHaja
3aAbAKEHUS KbM 57 ) ) ) ) ) 57
AOCTaBUMIIN U KAVIEHT
3aabAKeHMsI 3a 1 1
AVIBUAEHT
AaubuHu 3a4BAKEHUS U 4 1 ) 3 ) ) 10
APYTHU 334bAKEHN
OBIIIO ITACUBU 61 1 8 4 - - 74
Hetna pasamnka (61) 405 3302 2 - 2238 5 886
Ksm 31.12.2023 1.
aol 1-3 3-12 1-5 Haa 5 bes
B xuas0u Aesa O061mo
Mecery Mecera Meceria TOAVIHU TOAVIHU MaTypuTeT

AKTUBU
IMapmanu cpeactsa - - - - - 277 277
B

3eMaHIsI OT KAMEHTH I 5 465 3300 ) ) ) 3770
AP. THPTOBCKM B3€MaHILs
Apyru akTUBU - 2 106 10 - - 118
OBIIIO AKTUBHA 5 467 3406 10 - 277 4165
ITACUBU
3

AAbAKEHUS KbM ) 63 ) ) ) ) 63
AOCTaBUMIIN U KAVIEHT
3aabAKeHMsI 3a ) ) ) 1 ) ) 1
AVIBUAEHT
AaubuHu 3a4bAKEHUS U 4 ) 5 3 ) ) 12
APYTH 3a4bAKEHIS
OBIIIO ITACUBU 4 63 5 4 - - 76
Hetna pasamnka 1 404 3401 6 - 277 4 089
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27. ITIPOBN3NN, YCAOBHU AKTUBU N1 YCAOBHU 3AABbAKEHWSI

B ,byazens MusecrmbHTc” AACHL HAMa ycaoBusA 3a HauyMcAsgBaHe Ha
IIPOBU3UM U3BBH KOMIIEHCUPYeMM OTIIyCKM M IO OCUTYPUTEAHU BHOCKM BBPXY TsX,
KaKTO M 3a OIIOBeCTsIBaHe Ha yCAOBHM aKTUBU U ITaCUBU.

28. CbbUTHUS CAEA KPASI HA OTYETHMWS ITEPM1OJ,

Hsma sHauMMu Kopurupamiy 1 HeKopurupammy csoutus mo cmucbaa Ha MCC
10 ,,CrOutnsa caea aarata Ha GasaHca”, HACTBIIMAM MeXAy OTYeTHaTa JaTa U JaTaTa
Ha CbCTaBsIHe Ha Te3! ITOsICHUTeAHU IIPUAOXKeHVsI KbM (PMHaHaCOBMS OTYeT.

29. OAOBPEHME HA ®MTHAHCOBUS OTYUET

®yuancosuaT order KbMm  31.12.2024 1. (BKAIOUMTEAHO CpaBHUTeJAHaTa
na$popmMars) e o400peH 3a myoankysaHe oT CbBeTa Ha Aupekropute Ha 12.03.2025 r.

Crncrasurea: VsmrpAHUTEAEH AVIPEKTOP:
Beceanna MuxariaoBa Huxkoaai ITanaiioros
Veselina - Jo i) e NIKOLAY ~ Digillysigned by
Georgieva Mihaylova BELINOV PANAYOTOV

. Date: 2025.03.12 DatE2025.03.12
Mihaylova 103755 +0200 PANAYOTOV 54108 10200
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AOKAAA 3A AEMHOCTTA

Ha
“byaaena lmsectmbuTCc” AACULL
rp.Co¢pms, oya.Xpucropop Koaymo Ne 43
EVIK 131471738
3a nepmoaa 01.01.2024 r. - 31.12.2024 1.

Vnpopmanms 3a Apy>KeCTBOTO

»byaaena MusectmpuTc” AACVILT e yupeaeno Ha 9 asryct 2005 r. B Perry6anka
bobarapms.

Apy>XecTBOTO € perucrpupaHo mo pega Ha 44.163 or TwHprobckms 3akoH u
BrcaHo B Thprosckus permcrep npu Arenums 1o srmcBaHusATa ¢ EVIK 131471738.
HanmMeHoBaHMeTo Ha Apy>KecTBOTO ce M3IMCBa Ha AaTMHMIIA, KakTo caeAsa: Bulland
Investments REIT.

,byaasens VinsectmbHTc” AACHIL] e caMOCTOSITEAHO IOPUANYECKO ANlie
Ch34a4€HO CbC CIelyadHa MHBeCTUIIMOHHA Ile], KOeTO M3BbpIBa CBOATa AEMHOCT B
CbOTBETCTBUE ChC 3aKOHUTe Ha PernyOamka bbarapus m geiiHOCTTa My ce ypexkja OT
TAX.

ApyXecTBOTO  yHOpa)KHsBa  JeMHOCTTa  CM  CbIdacHO  ObArapcKOTO
3aKOHOJATEeACTBO M IIO-CIelMaAHO — 3aKOHa 3a IyOAMYHO IIpejJaraHe Ha IIeHHU
KHIKa, 3aKOH 3a Apy>KecTBaTa ChC CIlelliialHa MHBeCTUIIVIOHHA I1ea U 3a Apy>KecTBaTa
3a ceKiopuTu3auus u ThbproBckm 3akoH.

,byaaena Musectmburc” AACVIL] mputexasa anijeHs usdaseH or Komncnsira
3a ¢puHaHCOB Hajzop c pertenne No 68 - ACUL] ot 25 sanyapu 2006 1. 3a M3BbpIIIBaHe
Ha AeMHOCT KaTo APY>KeCTBO CbC CIlelladHa MHBECTUIMOHHA 1leA: MHBeCcTMpaHe Ha
IapU4HI CpeACTBa, HaOpaH! Ype3 U34aBaHe Ha IIeHH! KHIKa, B HeABVDKMMU UMOTH.

OcHoBeHn mnpeamer Ha JgenHocT Ha ,byaasens NusectmbHTc” AACHULL e
HaOMpaHe Ha CpeACTBa 4ype3 M3JaBaHe Ha IIeHHM KHIDKA; ITOKyIlKa Ha HeABVDKMMU
MMOT! U BeIIHM IpaBa BbPXYy HeABVDKUMM VMOTHM, U3BbpPIIBaHE Ha CTPOEXU U
1oA0OpEeHNs C 1Ie1 MPeAOCTaBsIHeTO UM 3a yIIpaBAeHNe, OTAaBaHe 1104 HaeM, AU3UHT
AU apeHJa U IpojakOaTa MM; IPSAKO CBbp3aHUTe AeTHOCTU C OChIIIeCTBsIBaHETO Ha
ropensOpoeHnTe AEHOCTY; KaKTO M APYIM AeMHOCTY, II03BOA€HM OT 3aKoHa 3a
Apy’KecTBaTa CbC CIelyasdHa WMHBeCTMIIMOHHa Ilea M 3a Apy>KecTBaTa 3a
CeKIOpUTH3ALI V.

Aennocrra Ha /py>KecTBOTO MOXe Ja ce oIlpeeay KaTO HacOyeHa KbM
HaOMpaHe Ha CpeACTBa OT MHBECTUTOPM 1 OAHKOBU 3aeMM U TSXHOTO yIIpaBAeHle upe3
CTPYKTypupaHeTO Ha OadaHcupaH U AuBepcupuIMpaH HOPTPena OT HeABVIKUMU
umotn. /JpyxectsoTo puHaHCHpa AeHOCTTa CM, KaKTO ChC COOCTBEHM, Taka U C
IpuBAeYeHU cpeAcTBa. B msmbanenme Ha geviHocrTa cu ,byasena VuBectmbHTC”
A/ACHULI ce pbKOBOAM OT IIOCTUTaHe Ha IIOCTaBeHMTe MHBECTULIMOHHU IleAu, IpU
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Cria3BaHe IIPMHIIUIIA Ha paslipejeleHle Ha pUCKa U peaAn3VpaHe Ha CTaONAeH A0XOA
3a OCUTypsiBaHe HapacTBaHeTO Ha MHBECTULIMITE Ha aKIIMOHepIUTe CI.

,byaaeng VnsectrmbuTc” AJACVIL] He e yacT OT MKOHOMMYeCKa IpyIia, B TO3U
CMICBA APY>KeCTBOTO HsIMa Ma>KOpUTapHU aKI[VIOHepM.

Apy>ecTBarta CbC CIellMalHa MHBECTHUIIMIOHHA I1eA CBhIAACHO paslopeA0uTe Ha
3akoHa 3a Agpy>kecTBaTa CbC CIlelladHa MHBeCTMIIMOHHA Iled M 3a ApyKecTBaTa 3a
CeKIOpUTM3aINsl, He MOraT J4a OCBIIEeCTBsABAT IIPSIKO AEMHOCTUTE IO IIOAAPBXKKa U
eKcriloaTaluus Ha IPpUAOOUTUTE HeABVDKMMM UMOTH, KakKToO U cbhbOMpaHe Ha
npuAoOUTUTe B3eMaHM. B Tasum Bpb3Ka, Te Bb3laraT AeHOCTUTE CBBP3aHU C
oOcAy>XBaHeTO U TNOAABP>KaHeTO Ha HOPUAOOUTUTE  HEABVDKMMU  UMOTH,
U3BBPIIBAHETO Ha PEMOHTH, ITI0400PEHNs U CTPOUTEACTBO, KAaKTO 1 00CAY>KBaHETO Ha
IpuAOOUTUTE B3eMaHNs Ha e4HO AU TI0Beue Apy>KecTBa, KOUTO MMaT HeOOXOAMMITe
KOMIIeTeHIIUI U pecypc 3a U3II'bAHEeHNe Ha Te3u AeliHOCTH. Tesu apy>kecTBa Morar Ja
U3ITbAHABAT U BOAEHETO U CbXpaHsABaHETO Ha KOPEeCIOHAEHIMS U OTYeTHOCT, U Ja
U3BBpPIIBAT I1a3apHU aHaAM3!U, KaKTO U APYIU AEMHOCTU CBbpP3aHM C OCBIeCTBsBaHe
Ha JeHOCTTa Ha ApYy>KecTBaTa CbC CIlellialdHa MHBeCTUIIMIOHHA I1eA.

CpraacHo mM3MCKBaHMATa Ha JaKOHa 3a Jpy’KecTBaTa CbC CIIeliaaHa
VMHBECTUIIVIOHHA 1le] U 3a APYy’KecTBaTa 3a CEeKIOpUTU3auMs UM 3aKOHa 3a IyOANYHO
IpeAJaraHe Ha LIeHHM KHIKa, aKTUBUTe Ha ApyXKecTBaTa CbC CIelladHa
MHBeCTUIIMOHHaA I1e1 Tps0Ba Aa ce ChbXpaHsABaT OT DaHKa-Aerlo3uTap.

B To3u cmuceba gerinoctra Ha , byaaseng Musectmburc” AACHIL e 3aBucuMa B
3HaulTeAHa CTeIleH OT KOMIIeTeHIIMITe, YMeHMsATa U KBaaupuKaIusaTa, OT pelTHUHIa
Ha Apy>KectBoTo 1o 44.27 ot 3ACVIAC u Ha OaHkata — geno3utap. Ksm garara Ha
rnogasaHe Ha ordeta ,byasens VusectmbuTc” AACHI nma ckaoueH /JoroBop ot
01.01.2013 r. ¢ ,Asro IOmmon Ilpomwppruc” EOOJ (apyxectBo mo ua.27 oOT
3ACNLAC), n Aorosop 3a agemosutapuu ycayrm ot 10.04.2013 r. c ,IOpobank
brvarapua” A/ (0anka aernosurap).

~byaaena VMusecrmpuTc” AACHLI e my6GAnMYHO Apy>KeCcTBO IIO CMIChJAa Ha
3akoHa 3a IIyOAMYHO IIpeJJaraHe Ha IIeHHU KHIDKa. AKIIUNUTe Ha APY>KeCTBOTO ce
ThpryBaT Ha brarapcka ®ongosa bopca A/. bopcoBusaT ko Ha apy>kectBoTo e LAND.

Cesaaniero n aapeca Ha yIpabJeHMe Ha Apy>KecTsBoTo: e B rp. Codms, ILK.
1592, 6ya. ,Xpucrodop Koaymo” Ne 43.

KonrakT ¢ EMuTeHTa MOXKe 4a ce OChIIEeCTBSIBA 10 CA€AHUTE HAUMHIA:

AJpec 3a KOPeCTTIOHACHITIS rp. Codus, 6ya. ,Xpucrodpop Koaymo” No 43
Teaepon (+359) 02 41 44 430
EaextponeH agpec (e-mail) info@bulland.bg

uitie 3a KOHTAKT Huxoaarn ITanaioros
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I. OGexTHUBEH Nperaea Ha pa3BUTHETO U pe3yaTaTuTe OT AeMHOCTTa
1. ImBecTHIIMOHHA AeVIHOCT 1ipe3 2024 r.

1.1. IToxynka Ha HOBM MHBeCTULIMIOHHV UMOTH

IIpes otueTHus nepuog Apy>KecTBoTo € peaan3nupaso cAelKa II0 3aKyIlyBaHeTO
Ha HOB MHBECTUIIVIOHEH MMOT, Haxoa:aw ce B ¢. Jdoanu borpos, panon Kpemnkosiy,
MecTHOCT Tpackero, ¢ aomy 2 027 k.M. Jpy>KecTBOTO € 3aI11aTuAo pojakHaTa lieHa
B II'bA€H pasMep 10 OaHKOB II'bT.

ApyxectsoTo uMa ckaodeH IIpeaBapureseH A40roBop 3a MOKYHIKO-IIpoAaykOa
Ha HeABJVDKMMU MIMOTH 3a 3aKyllyBaHe Ha HOBJM HeABVDKMMM MMOTV HaXOASAIIM ce B
rp.Codus, parion Awoams, X.K.Aw0ann 7/ceaem/, ya. ,Opmuon” Ne 84. Ouaxsa ce
caeakara Aa ce ¢puHaam3upaHa B cpok 40 30.06.2025 roga,.

1.2. IIpoaaxx0Oa Ha MHBECTUIIMOHHV IMOTH

IIpes oryetHmst mepmos Apy>KecTBoTo e CKAIOYMAO cAeaKa Ioj (opmaTa Ha
HOTapMa/AeH aKT, 3a Ipojakba Ha BCMYKYM COOCTBEeHM HeABVIKMMM MMOTH, HaMIUpaIn
ce B rp. Codmusa, paiton Kpemmkosnu, c. Joann borpos. IlpogaxnHata 1ieHa e
II0Ay4eHa B I'bA€H pa3Mep 10 DaHKOB ITBT.

1.3. IspbpmieHn cCTpOeXu, peMOHTH M IIOAO0OpeHNs Ha HeABVDKMMNUTE MMOTH
ITpes 2024 r. Apy>KeCcTBOTO € OCBIIECTBIAO CAeAHUTE PEMOHTHU U ITOA00peHNs
Ha MHBECTUIIMOHHUTE MMOTIA:

v 1p. Codusi, 3emanmero Ha c.00eas1, partoH BpbpOoHmIta
Ipouedypa no uszomeane wa Ilpomoxoa oop.16

Bbs BpB3ka ¢ mponegypata 10 usrorssHe Ha IIporokoa oOp. 16 3a
yCTaHOBsIBaHe Ha IOAHOCTTA 3a II0A3BaHe Ha CTpoeXX Ha 2 Op. XaaeTa KbM MOMeEHTa ca
U3BbPIICHU CAeAHUTE AeVICTBI:

. IIporieaupa ce mogpoOeH YCTpOJICTBEH IldaH — IAaH 3a yAUYHA
peryaanus (ITVII-ITYP) n moapoGen ycTpolicTBeH IlAaH — IaaH 3a peryaanus (ITYII-
IIP) ,3a odpucn m asrocepsms”. VI3roTssiHeHM ca KOperMpaHy I1AaHOBe-CXeMI IO
421.108, aa.2 ot 3VT, xouTo ca BHeceH! 3a cbraacysaHe B OOmIMHaTa.

. IIpepabotena e cxemara 1o 3¥YT B wact BuK u cpitara e cbraacysasa B
,Coduiicka Boga” A/ u e BHeceHa B CroamyHa OOIIMHa 3a IpOoAbAKaBaHe Ha
npoueaypara 1o ceraacysase Ha I1YII;

v c.Joanu borpos, p-H Kpemuxosim, 064.Codust rpag (npodader)

IIpes oTueTHUs Hepuos BBLB Bpb3Ka C MHBECTUIIMIOHHUTE CM HaMepeHMs,
Apy>XecTBOTO € OCBIIeCTBUAO mHponeaypa 3a pasgeasHe Ha IV 22304.7940.38
HaxoA41l ce Ha TeputopusaTa Ha Croamyna oOmmHa, c.Joanu Borpos, nonajam; B
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pa3ANYHN yCTPOIVICTBeHM 30HU. B pesyaTtaTr or Tasm mporeaypa ca o0ocobeHM ABa
JIMOTa CbC CHOTBETHIS 3a 30HATa HA4MH Ha TpaliHO I104a3BaHe. I1pes Mecerr OKTOMBpU
2024 1., Apy>XeCcTBOTO peaan3yupa MHBECTULIMOHHNATE CI1 HAMEPEeHUsl U CKAIOYBa CAeAKa
o ¢opmara Ha HOTapMadeH akT, 3a IpoJda’kOa Ha BCUMYKM COOCTBEHU HeABVIKUMU
nmory, Hamupammu ce B Tp. Codms, paiion Kpemmkosnu, c. Jdoannm borpos.
IIpoaaxkHata 11eHa e 11oAy4eHa B ITbAeH pa3Mep 110 OaHKOB ITbT.

Benukn muBecturimonnnte mmotu Ha ,byasena Vimsecrmpurce” AACHULL ce
HaMupar Ha TeputopusAra Ha Penryoanka boarapus. C nea akryaansupaHse LieHaTa Ha
MMOTHTe CIIPsIMO I1a3apHUTe HIBa € HallpaBeHa IIpeolleHKa 10 CIipaBeAlBa CTOMHOCT
kbpM 31.12.2024 r.

OneHsiBaHe IO CIIpaBeAANBa CTOVHOCT

CnpaseaamBaTa CTOMHOCT e IleHaTa, KOATO Om Omaa I1oAydyeHa MHpu
npogakOara Ha gaJeH aKTUB AU I1AaTeHa IIPpU NPexXBbpPASHETO Ha ITacKB B OOMJaliHa
cle/Ka MeXXJy He3aBUCHMMU IIa3apHM y4YaCTHMIM Ha JaTaTa Ha OIleHSBaHeTO.
CrpaseaamBara CTOMHOCT € M3XOAsINa IleHa U ce Oa3upa Ha MPeAOA0KEeHNETO, Je
omepanusTa 1o mpodaxdara Iie ce peaan3upa AU Ha OCHOBHIA I1a3ap 3a TO3U aKTUB
UAU TIaCUB, AN B CAydail Ha AMUIICA Ha OCHOBEH I1a3ap — Ha Hall-M3rOAHMS Iaszap 3a
aKTMBa 1AM nacyuBa. KakTo onpeseaeHnAT KaTo OCHOBEH, TaKa I Hall-M3TOAHILAT Ia3ap
ca TaKMBa Iazapu, 40 KOUTO APY>KeCTBOTO 3aAbAKUTEAHO UMa AOCTBIIL.

lsmepBaHeTOo Ha CcIIpaBeaAmBaTa CTOVMHOCT Ce IpaBM OT IO3ULMATa Ha
IIpeAII0A0KEHNsTa U IIPelleHKITe, KOUTO Oyxa HallpaBMUAN IOTeHIIAaAHUTe Ia3apHU
y4JaCTHUIIM KOTaTo Te O1Xa OIlpeaeAsiAN [leHaTa Ha ChOTBETHIIS aKTUB VA ITacUB, KaTO
ce AOIIyCKa, 4e Te Omxa AelCTBaAM 3a IOCTUTaHe Ha Hall-400pa CTOMaHCKa M3roja OT
Hero 3a TsiIX.

Apy>XecTBOTO M3II0A3Ba eKCIIepTr3aTa Ha BBHIIHN He3aBUCUMU AUIIeH3VPaHU
OLIeHUTeAN 3a OllpejeAsiHe Ha CIIpaBeJAUBUTE CTOMHOCTHM, CaMO 3a MHBECTUIIVIOHHU
nmoru. Ilogbopa Ha orjeHnTeANTe Ce M3BBpPINBa Ha Oasa Ha TsAXHaTa KBaAnQUKaIs,
MIMHa/A ONMNT ¥ OIleHUTeACKa IIPaBOCIIOCOOHOCT, KaTO 3a OILleHKaTa Ha 3eMeAeACKU
3eMI Ce II0A3BaT OLIeHUTeAU ChC cepTUQUKAT 3a OIleHKa Ha 3eMeAeACKU 3eMU U
TpaliHU HacaXkAeH1:l. VI300pBbT Ha orjeHuTeA ce yTBbp>KAaBa C perteHne Ha ChBeTa Ha
AVIPEKTOpUTE.

2. OTaaBaHe 1104 HaeM ¥ apeHAa Ha MIMOTHU Ha ApPy>eCTBOTO
v B mpurexasanmaT ot apyxecrsoro IIV B zemammero Ha c. ObGeas,
oommHa CroanyHa B Ipolledypa I10 u3rorssiHe Ha Ilporokoa oOp.16 ca 2 xasera 3a

aBTOCEPBU3, MarasmMH U CKAa/ 3a pesepBHM dacty, ¢ obma P3II 2 662 k.M., B T.U. 1
DOSIAKMITHO-TeHeKM A KIITHA pa6OTI/IAHI/IL[a. Crpagure ca KOHCTPYKTMBHO I
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(pyHKIIMOHAAHO U3TpajeHl, 3a KoeTo nMma mnsgageH AT 15. 3a obekra MMa CKAIOUEH
ABATOCPOYEH AOTOBOP 3a HaeM cbe cpok 30.04.2025 r.;

v Cunrano or 01.08.2019 r. 3a mpurekaBaHuAT OT ApyKectsoto IINM ¢
naom 2 428 xB.M., ¢ agpec rp.Codus, paiton Josener, 6ya. ,H./.Bamapos” Ne 49 e
CKAIOYEH AOTOBOP 3a HaeM 3a BpeMeHHO U Bb3Me3AHO I1043BaHe 3a cpok oT 10 roannuy;

v 3a HeABIDKMM MMOT, CODCTBEHOCT Ha APY>KeCTBOTO, HaXOAsI ce B
rp.Crapa 3aropa, 0ya. ,Ilap Cumeon Beankn” Ne 157, uma ckaiodeH AOTOBOp 3a HaeM
Ha MarasuHa 3a IpOMUIILACHI CTOKM ChC 3acTpoeHa riaomy 112 xs.m. cbe cpok g0 2027
r. 1 3a opuc Ne 15-III cbe 3acTpoeHa 1110111 76 KB.M. 3a CPOK OT e4Ha TOAVHA;

v CpraacHo ckal4eH IpeJBapuUTeseH AOTOBOP 3a MOKYIIKO-TIpoJakOa Ha
HeABVDKMM mmoT or 18.11.2020 1., 3a 3akynyBaHe Ha HOBU HeABVDKMMM MMOTHU
Haxoasamu ce B Tp.Codus, paiton JA0any, X.K.AoanH 7/ceaem/, ya. ,,Opuon” No 84,
,byaaena Nusectmburc” AACHILI Ma nipaBo 4a moaydasa 4acT OT A0XOAUTe OT HaeM
Ha MOTa A0 PUHAAM3VPAHETO Ha TO3U 40TOBOD;

3. Indopmariyss OTHOCHO CKAI0OYeHM AOTOBOPH 3a KpeAWT.

KbM gaTtaTa Ha m3rorssAHe Ha otdeta, ,byasena Musecrmburc” AACHILL HAMa
CKAIOYeHU A0TOBOPU 3a KpeAUT.

4. npopmaryst OTHOCHO CKAIOYeH 00AUTaliViOHeH 3aeM.

KbM gaTtaTa Ha M3rorssAHe Ha ordyeta, ,byasena Musecrmburc” AACHLL HAMa
CKAIOYeH 00AUTAIIMIOHEH 3aeM.

5. OTroBOpHOCTN Ha PBKOBOACTBOTO.

Cnopes ObATapckOoTO 3aKOHOAATeACTBO PBKOBOACTBOTO cCAeABa JAa M3TOTBS
¢uHaHCOB OTuYeT 3a BCiAKa (pUMHaHCOBa TOAMHA, KOWTO Ja JaBa BspHa M 4ecTHa
IpeAcTaBa 3a CbCTOSAHMETO Ha /py>KecTBOTO KbM Kpas Ha TOAMHATa M HErOBUTe
(puUHAHCOBM pe3yATaT.

PBKOBOACTBOTO € M3TOTBIAO NPUAOKEHM: TyK (pMHAHCOB OTYeT B ChOTBETCTBIUE
¢ MCDO, nnpuetn ot EC 1 Ha ocHOBaHMe 41.34, aa.2, T.9 0T 3aKOHa 3a CYeTOBOACTBO.

PBKOBOACTBOTO TIOTBBpKJAaBa, 4e e IIpuaaralao I0ocAegoBaTeAHO aJdeKBaTHa
CIEeTOBOAHA IOANWTMKA M de IpU M3IOTBSIHETO Ha (PUHAHCOBUTE OTYeTM KbM 31
AekemBpu 2024 1. e crmaseH NPUMHOUIOBLT Ha IIPeAIIa3AMBOCTTa IIpM OLleHKaTa Ha
aKTUBUTe, ITaCUBUTe, IPUXOANUTE U Pa3XxoAuTe.

PBKOBOACTBOTO CBIIO Taka IIOTBbPXKJaBa, 4Ye ce € MNPUABPXKaa0 KbM
AerictBamure MCOO, xato ¢$puHaHCOBMUTe OTYETM Ca M3TOTBEHM Ha HpPMHIIMIIA Ha
AEVICTBAIIOTO IIpeApUsITIIe.
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PBKOBOACTBOTO € OTTOBOPHO 3a KOPEKTHOTO BOJEHe Ha CUeTOBOJHUTE PEIUCTPI,
3a I1e1eChOOpPa3HOTO yIIpaBAeHNEe Ha aKTUBUTEe M 3a IIpeAllpUeMaHeTO Ha
HeOOXOAVMUTE MePKU 3a M305ATBaHeTO U OTKPMBAHETO Ha €BeHTyaAH!U 3A0YIIOTpeOu 1
APYIU HEpeAHOCTI.

II. Anaans Ha ¢puHaHCOBM U He(pMHAHCOBM OCHOBHM IIOKa3aTeal 3a pesyaTaTa
OT AeMHOCTTa, MMallli OTHOIIeHNe KbM CTOIIAaHCKaTa AeVHOCT, BKAIOYMTEeIHO
MH@$OpMaIsI II0 BIIPOCH, CBbP3aHN C €KOAOIMATA M CAYKUTeANTe;

1. @PuHaHCOBU pe3yaTaTy OT AeVIHOCTTa Ha APY>XXeCTBOTO npe3 2024 r.

OcHoBHaTa yacT OT IPUXOANUTe Ha APY>KeCTBOTO 3a Ileproda ca HpPUXOAU OT
npogak0a Ha MHBeCTUIIVIOHHN MMOTHU 2 036 X14.4B.(HeTHO mnedasadara e 340 x114.4B.),
IIPUXOAM OT HaeM Ha MHBeCTMLIVIOHHM MMOTHU B pa3mep Ha 465 Xua.4B. U ApyTHU
IIPUXOAM B pa3Mep Ha 79 X1A.AB., KOUTO BKAIOYBAT IIPUXOAU OT 0OpaTHO IpOsIBAEHIe
Ha oOe3lleHKa 74 X11A.4B. ¥l IPUXOAU OT IpaBoO Ha pUCheAMHsABaHe KbM BOAOIPOBOJ, 5
XWA.AB.

OOmuAT pasMep Ha HOPUXOAUTE M IedaaOWTe Ha APYKeCTBOTO KbM
31.12.2024 r. e 884 xua.aB.

Haii-snaunrteanu ca pa3xoau 3a Bb3HarpakKAeHMsl I OCUTYPOBKM Ha IlepCOHaa
II0 TPYAOBU AOTOBOPU U AOTOBOPM 3a yIIpaBAeHMe B pa3mep Ha 215 xua.as.

Pasxoanure 3a MaTepuaayu U BBLHIIHM YCAYIM ca B pa3mep Ha 155 xma.as. u
BKAIOYBAaT OCHOBHO Bb3HarpakJeHMeTo Ha ApyKectso mno ua.27 or 3ACUIIAC s
pasmep Ha 120 xma.as., pa3xoau 3a OAUT 9 X1A.AB., HOTapUaAHU, AbP>KaBHU U APYTU
TaKCU B pa3Mep Ha 7 X1A.AB., Pa3X04y 3a U3TOTBsIHE Ha OLIeHKa 3 XIA.4B., Pa3XxoAu 3a
AETIO3UTAapHM yCAYTU B pasMep Ha 5 X1A.4B., pa3XoAM 3a 3aCTPaXxOBKU B pasMep Ha 2
XIA.4B., Pa3Xo4u 3a €KCIA0aTalysl Ha MHBECTUIIVIOHHN MMOTH B pa3Mep Ha 2 X114.4B.,
pasxoay 3a peMOHT M eKCILA0aTal/sl Ha IPEeBO3HU CpeACTBa 3 XMA.AB. I pa3xoAu 3a
MaTepuaAau 4 Xma.as.

Apyrure pasxoam BKAIOUBAT Pa3XxoAM 3a oOe3IleHKa Ha B3eMaHIUs (O4aKBaHI
KpeAUTHU 3aryon) B pasMep Ha 274 X1A.AB., Pa3XxoAl 3a MeCTHM AaHBIIM U Takcu 2
XMA.AB., COLIMAaZHM pPa3XoAM 3a IepcoHada 6 XUA.AB. M Pa3Xoau CBbpP3aHU C
npogaxkbaTa Ha MHBECTUIIVIOHHU MMOTH 4 XI1A.4B.

Kem 31.12.2024 r. e nHampaBeHa NpPeOLIEHKAa Ha MHBECTULIVIOHHUTE MMOTIAL
IIpomsanara B cripaBeganBaTa CTOMHOCT Ha MMOTHTE HETHO € B pa3Mep Ha (25) x14.48.

dyHaHCOBNUTE pa3XOAM ca B pa3Mep Ha 2 XMA.4AB. ¥ BKAIOYBAT OaHKOBU Takcy 1
XIA.AB. I Pa3xoau 3a Auxsu 1 xma.as..

OOmuAT pasMep Ha pa3xoauTe Ha APY>XeCcTBOTO KbM 31.12.2024 r. e 684
XMA.4B.
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®uHaHCOBUAT pe3yaraTr KbM 31.12.2024 r. e medaaba B pasmep Ha 200
XW1A.4B.

APpy>KecTBOTO CbC CIIelralHa MHBeCTUIIMOHHA 11ea paslpeaeas KaTo AVBUACHT
He 1o-maako oT 90 Ha cro OT KopurumpaHara Hedaaba 3a (UHaHCOBaTa TOAMHa,
ompeJe/eHa 110 pega Ha 44.29 aa. 3 or 3ACVIIIAC u nnpu ciassaHe Ha M3MCKBaHMATA
Ha 44. 247a ot ThproBckus 3aKOH.

CopraacsHo ua.247a ot Tbeprosckus 3akoH, AuBugenT un Anuxsu 1o ua. 190, aa. 2
ce M3IAalllaT caMO aKoO CIIope/ IIpoBepeHus 1 MpueT (pUHAHCOB OTYeT 3a ChbOTBeTHaTa
rOAVHa 4lCTaTa CTOVHOCT Ha MMYIIeCTBOTO, HaMaJeHa C AVBUAEHTUTE U AUXBUTE,
rojJexally Ha u3lldaljaHe, e He II0-MaJKa OT Cymara Ha KalluTada Ha ApPy>KeCTBOTO,
¢ong, "Pezepser" n apyrure GpoHAOBE, KOUTO APY>KECTBOTO € AABXKHO Aa oOpasysa I10
3aKOH 1AM yCTaB.

3a 2024 r. ,byaaena Musectmburc” AACVIL] He oTroBaps Ha Te3u yCAOBUS U
HAMa Ja pasnpejeas AMBUAEHT 3a Tasu (pUHaAHCOBa TOAMHa, IOpaAM KOeTO He
IpM3HaBa IIPOBU3MS 3a 3aAbAXKNTEAH AUBUAEHT 3a 2024 1.

OOmuaT pasMep Ha aKTUBUTe Ha ApyKecTBoTo KbM 31.12.2024 1. e 17 154
x1A.AB., or kouto 11 191 xma.AB. e CTOMHOCTTa Ha WMHBECTUIIMOHHUTE MMOTU
IIpUTEXXKaBaHU OT APY>KeCTBOTO, 2 238 X114.4B. ca ITapUYHUTE CPpeACTBa, 3 722 X11A.4B. ca
TBPTOBCKUTE U APYIU B3eMaHIS.

CoOcTBeHnAT Kanuraa Ha Apy>KecTBoTo KbM 31.12.2024 1. e B pazmep Ha 17 080
X1A.AB.,, OT KOUTO OCHOBHMAT Kanuraa Bb3am3a Ha 15 008 xma.as., nmpemwmitHuTe
pesepBu OT eMuUTHpaHe Ha akum ca 2 111 xua.as., HaTpynaHuTe nedaabu/3aryom ot
MMHaAu roAvHM ca (239) xma.as., a PUHAHCOBUAT pe3yATaT OT TeKyIus Iepuos e
redaaba B pazmep Ha 200 x114.4B.

2. IloxasaTeam 3a pMHAHCOBO — CUETOBOAEH aHaAM3 ¥ pa3Mep Ha CbOTBeTHUTe
KoepunmenTu 3a ,byaaena uasectmbpaTc” AACUL]

BUA ITIOKA3ATEA 2024r.  2023T.
Hoxasameau 3a penmaburnocm
Koedumnenr 3a peHTabMAHOCT Ha IPUXOAUTE OT 0,25 (0,85)
poJakon
Koeduinenr Ha peHTaOnAHOCTHa Ha COOCTBEHN S 0,01 (0,02)
KaIimraa
Koedumnenrt Ha peHTaONAHOCTHA Ha ITACUBUTE 2,70 (5,37)
Koedumnenr Ha Kanmraansanuys Ha akTUBUTE 0,01 (0,02)

Ioxasameau 3a egbekmueﬂocm

Koeduinenr Ha egpeKTMBHOCT Ha pa3xoAuTe 1,08 0,63

Koeduiment Ha epeKTMBHOCT Ha IPUXOAUTE 0,93 1,58
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HomlsameAu 3a ]\uKBuaHOCﬂ’l

Koeduinenr nHa ob111a AMKBMAHOCT 80,50 54,79
Koeduimenr na 6bp3a AMKBUAHOCT 80,50 54,79
Koeduinenrt na HesabasHa AMKBUAHOCT 30,24 3,64
Koedumnent Ha abcoAr0THa AMKBUAHOCT 30,24 3,64

Hoxasameau 3a punancosa aémonomiocm
Koeduinenr na ¢prHaHCOBa aBTOHOMHOCT 230,81 222,11

Koeduimenr Ha 3a44B5KHAAOCT 0,00 0,00

3. MH(l)OpMaI_H/ISI ITIO BBIIPOCHU CBbP3aHN C KAIMAaTa, €eKOAOTUATAa I CAYXKUTEANTe;

Exoaozus u kaumam

,byaaena VMusectmpurc” AACHIL] e apy>kecTBo, YMATO OCHOBHa AEVHOCT He
OKa3Ba IPsKO BAMSIHIE BbPXY OKOAHATa cpeda U APY>KeCTBOTO He e UAeHTUPUIIUPAI0
3HaYMTeAH!U PUCKOBe, IIpeAU3BIUKaHU OT KAMMaTUYHIUTE IIPOMeHM, KOUTO O1Xa MOIrau
Aa OKaXkaT HeTaTMBHO M CBIIECTBEHO BAMsAHME BbPXy (PUHAHCOBUTE OTYETV Ha
ApyXKecTBoTO.

Apy>KecTBOTO Bh3IIpUeMa Olla3BaHeTO Ha OKO/HaTa cpea M HaMaAsBaHeTO Ha
CKOPOCTTa Ha HaCTbIIBaHe Ha KAMMaTMYHUTE IIPOMEHM KaTO 4YacT OT CBOsATa
KOpIopaTuBHa IIOAUTHKA 3a COIMalHa OTTOBOPHOCT M pa3BuBa CBOATa AEVHOCT,
cboOpa3siBaliKy ce C M3MCKBaHMATA 3a OIla3dBaHe Ha OKOAHaTa cpeJa.

JelHOoCTUTe CBbpP3aHy C OTTOBOPHOTO M3II0A3BaHe Ha pecypcuTe U 3alljuTa Ha
OKOJHaTa cpeja ca:

v MN3saBane Ha eaeKTpoHHN (aKTypu UM HaMaAsiBaHE Ha pasxoAuUTe 3a
XapTusl U IledaTHI KOHCYyMaTHBI;

4 M3anoaspaHe Ha MaTepuaaAu C AUTUTAAHO CbAbp KaHIe;

v Nmoture mnpurexasann ot ,byasens VusectrmbuTc” AACHUL] ce

eKCILA0aTUparT IIpK Cra3BaHe Ha 3aKOHa 3a yIlpaBJeHle Ha OTIIaAbIINTe;

v Haemateanre ce 3agba’kaBaT IIpM OCBIIIECTBsIBaHe Ha CBOATA AETIHOCT Aa
ce cpoOpassBaT c m3uckpaHuATa Ha 3YO, MOA3aKOHOBUTE HOPMATUBHM aKTOBE IIO
HETOBOTO ITplAaraHe, KakTo U C HaIlMOHaAHNUTE U PeTMOHaAHNUTE ITOAUTUKY U I11aHOBe
IIO OIla3BaHe Ha OKOAHAaTa cpeja U yIIpaBJAeHle Ha OTIaAbIUTe;

v B saBucmmoct ot crnenudukara Ha JeMHOCTTa CU, HaeMaTeAuTe
npuAaarat u pa3aeAHo chOMpaHe Ha OTIIagbIIUTe.

IIpes mocaeguurte roamHm ce HabAlOJaBa TEHAEHIU KbM yBeAUYaBaHe Ha
oOxsaTa Ha HeduHaHcoBaTa UHPpoOpManMs BbB (PUHAHCOBUTE OTYETH Ha
NpeATpUATUATA. AKLIEHTHpa ce BbPXy BaXKHOCTTa Ha HedMHaHCOBaTa MHQPOPMAaLIVLI
3a yIpaBJeHIeTO Ha IIpexoJa KbM YCTON4NuBa Ia00aAHa MKOHOMMKA IIOCPeACTBOM
00eKTMBHA Bpb3Ka MeXKAYy AbATOCpoyHaTa pUHAHCOBa CTaOMAHOCT U e(PeKTUBHOCT Ha
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OusHeca, colMaJHaTa CIpaBeiAMBOCT I OIla3BaHeTO Ha OKOJAHaTa cpeJa.
OrnosectsaBaHeTo Ha HeuHaHCcOBa MHQpOpPMaINs e BakeH (PaKTOp 3a aHaAU3, OlleHKa
I yHOpaBAeHMe Ha pes3yATaTUTe OT JeMHOCTTa Ha HpeANpUATHATa U TAXHOTO
BB3/elCTBIe BbPXy OOIIeCTBOTO.

IToaappka ce Tezara, 4ye HepuHaHCOBaTa MHQpOpPMAINA 38 MKOHOMUYIECKOTO,
COIIMAaAHOTO ¥ eKOJOTMYHOTO pasputue e ¢akTop 3a IIOBUIIaBaHe Ha
KOHKYPEeHTOCITIOCOOHOCTTa Ha BCAKO IpeAIIpusTe.

Cayxxumeru

JPpy>KeCcTBOTO IIpejoCTaBsl paBHI BB3MOXKHOCTU 3a paboTa IIO 1104, Bb3pacT U
oOpaszoBaHIUe.

v HYAeBa TOA€PaHTHOCT KbM KaKbBTO I Aa 6)7910) POA4A AICKpUMMHANIVAL Ha
PpabOTHOTO MACTO;

v OcurypsiBane Ha 34paBOCAOBHI 11 O€30TMIaCHU YCAOBUSA Ha TPy,

v OcurypsiaHe Ha  BB3MOXKHOCTM ~ 3a  pa3BUTHMe, OCHOBAaHU Ha
PaBHOIIOCTaBEeHOCT;

v Ocurypsiane Ha IIpaBO Ha capy’kaBaHe M Tpy4oBa 3alljuTa Ha
CAY>KUTEAUTE.

CpegnocriucpunmsaT Opoit Ha caykurteaute B ,bByasena VIusectmbHTC”
AACHLI xbMm 31.12.2024 1. e 5 autia, B T.4. 2 >KE€HI.
IIpes nepnoga He ca 0cBOOOXKAaBaH! MAM Ha3Ha4aBaH! HOBY CAYKUTEAMN.

JeiHOCTTa Ha IpeAlIpUATHUATA Ce OCBIEeCTBsIBa B OTBOpPeHa MKOHOMUKa. Te
TpsAOBa Aa UMaT ABATOCPOYHNU MHTEpeCcU KaKTO KbM CBOETO YCTOMUMBO pa3BUTIHE, TaKa
U KbM YCTOMUYMBOCTTa Ha MKOHOMMKaTa KaTo Isia0. OT eaHa cTpaHa, AeHOCTTa Ha
NpeJIPUATUATa OKa3Ba HEINOCPeACTBEHO BAUSHME BBPXy YCTOMYMBOCTTA Ha
MKOHOMUKATa, a OT Apyra CTpaHa — Ts 3aBMCM OT Pa3BUTMETO Ha MKOHOMMKAaTa I
HeliHata ycronumsocT. OrmoBecTsBaHeTO Ha HedUHaHCOBa MHpOpPMAINI  3a
YCTOIUMBOTO pa3BUTIE Ha IpeApuATHATa e paKTOp 3a 3allazBaHe I I10J00psBaHe Ha
YCTOMYMBOCTTAa Ha MKOHOMMKaTa B MHTepeC Ha OOIeCTBOTO, >KMBOTA, IL1aHeTa U
ObaeruTe MOKOAEHN.

III. Bcrmakym BakKHM CbOMTMS, KOUTO Ca HACTBIIMAW IIpe3 OTYEeTHUs IEepUOJ,
OKa3aau BAMsIHNE BbpXy (PMHAHCOBUTE pe3yaTaTy Ha APYXeCTBOTO M TaKuBa
HaCTBIINAN CAeJ AaTaTa, KbM KOSTO e ChbCTaBeH (pMHaHCOBUS OTYeT;

CuOuTHsI caea aarara Ha OaaaHca

Hsama sHauMMu Kopurupamiy 1 HeKopurupammy csoutus mo cmucbaa Ha MCC
10 ,,CrOutnsa caea aarata Ha GasaHca”, HACTBIIMAM MeXAy OTYeTHaTa JaTa U JaTaTa
Ha CbCTaBsIHe Ha TO3M J0KAJa/ 3a AeHOCTTa.
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IV. BeposiTHO Obgemio passuTye Ha IpeApusITIeTO;

Crparterusra Ha APY>KeCTBOTO IIpeABIKJAa MHBeCTUpaHe B HeABVIKMMU VIMOTU
OTTOBapsIM Ha M3MCKBaHMATA Ha ycCTaBa, C 1leA IOoAydaBaHe Ha TeKyIU JO0XOAM OT
AOTOBOPM 3a HaeM, AU3VHI, OTCTBIIEHO IIPaBO Ha II0A3BaHe, KaKTO I Ype3 IIPoAaKOm
Ha Te3U MMOTH, C oraed, popmupaHe Ha cTabuaeH 40X04. 3a IOCTUTIaHe Ha OCHOBHATa
Cu 1lea APY>KeCcTBOTO MOXKe Ja Ipudara HOAXOAAIM CTpaTerny 3a Ipealla3BaHe OT
IazapeH M BaAyTeH pUCK. VIHBeCcTHIIMOHHa IleA Ha APY>KeCTBOTO e Ja OCUTYpHU Ha
CBOMTe aKILIMIOHepU 3alla3dBaHe I HapacTBaHe Ha CTOVMHOCTTa Ha MHBECTULIMUTE UM 4pe3
peaausupaHe Ha cTaO1AeH 40X04 Ipy ODadaHCHPaHO paslipejeleHne Ha picKa.

bbaemoro passutne nHa ,byasens Vusectmburc” AACVIL, 3aBucum ot
CTpaTermusta, usOpaHa OT yIpaBAeHCKUs ekurl Ha /pyxecrsoro. 1300pbT Ha
HeNoAXOA4Illa Ila3apHa CTpaTerus MOXKe Ja JAoBede A0 IIPOIyCHaTU II0A3U MUAU
3aryon. Jpy>KecTBOTO ce CTpeMH Ja yIpaBAsiBa TO3M PUCK 4Ype3 HelpeKbCHATO
Ha0Al0AeHIe Ha U3IIbAHEHUMETO Ha CBOsITa CTpaTermns M pe3yATary, BKAIOUUTEAHO
IporeAypu ¥ KOMYHMKaIMsl MeXAy yIIpaBAeHCKNTe 1 OollepaTUBHNTe 3BeHa, 3a JAa
pearnpa BB3MOXKHO Hall-Obp30, aKO ca HeOOXOAVMI IIPOMEHM B yIIpaBJeHCKaTa
OAUTHKA.

CoBerpT Ha aupexkropute Ha ,byasena lVusecrmburc” AACHUL cumra, ge
VMHBeCTUIIMIUTE CU B 3eMeAeACK! 3eMM He HOCAT aTpaKTMBHaTa AOXOAHOCT OT peHTa,
KOSTO B IIOCAE€AHUTE TOAVMHM OTOeAs3Ba 3HAUMTEAHO IIO-MaAbK PBCT OT PbCTa Ha
HaeMHUTe I1A0IIM Ha opUC U Thprosckute crpaau. CpIo Taka ThbpceHeTO 3a HaeMaHe
Ha 3eMeJeACK) 3eMU 1104 apeHJa e II0-MaAKo IIPeAIIOYMTaHO OTKOAKOTO ThPCeHeTO 3a
IOKyIiKa Ha 3eM:s. ToBa ce oOycaass OoT ¢akTa, 4e IasapbT ce ABVIKM B IIOCOKA KbM
OKpyIIHsIBaHe U Cb3jaBaHe Ha IIO-TOAeMM CTOIaHCTBa, KOUTO II03BOASBAT IIO-
e]eKTUBHO TPOU3BOACTBO.

Copmespemenno ,byaasens HMusectmburc” AACHLL  caeam mnasapHuTe
CUTyalluM U IIpelieHsBa MOAXOAAIINTe MOMEHTH 3a IpojaykOa Ha HeABVDKUMU IMOTHU
U IpecTpyKTypupaHeTO Ha mnopTdeiida OT HeABVDKMMM MMOTU ChOOpa3HO I'bBKaBU
VMHBeCTUIIMOHHM pelleHus. /py>kecTBOTO ce cTpeMy KbM AusepcuduiipaHe Ha
noprdpeiica OT MpUTE’KaBaHM aKTUBM, KaKTO II0 MECTOINO/AOKeHMe, TaKa M II0 THUII,
41eTo MOAXOAMAIIO CTPYKTypUpaHe U KadecTBO JOIpMHACAT 3a 3aras3BaHe Ha
TBbPCEHETO U A0XOAHOCTTa. EMUTEHTHT IpoyuBa BHMMAaTeAHO U BB3MOXKHOCTUTE 3a
CTPOUTEACTBO BbPXYy HEABIDKMMM MMOTHU, KaKTO M 3a 3aKyllyBaHe Ha HeABVIKUMU
JMIMOTH B peryAupaHuUTe 30HI Ha IO-TOAeMITe IpajoBe B CTpaHaTa M U3Tpa’k4aHeTo Ha
crpaAu ¢ A00bp HOTeHIIMaA 3a Bb3BpbIllaHe Ha MHBeCTULIMHTE.

Aeinocrra Ha ,byasena Viusectmburc” AACIHILL e B mpska 3aBUCHMMOCT, OT
MaKpOMKOHOMMYecKaTa cpeja B CTpaHaTa, KOATO ce OTpa3sBa Ha CbCTOSHUETO U
pasBUTMETO Ha MMOTHUS T1a3ap.
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B nacrosamuTe yca0Bus Ha Ma3apa Ha MIMOTM,OCHOBHaTa 11ea Ha Jpy>KecTBOTO e
3arasBaHe Ha ClledyeJeHNTe I1a3apHU MO3UIIUM U AOBepue, KaKTO Ha KAMEHTH, Taka U
Ha AOCTaBumMIy. 3a IIOCTUIaHe Ha Ta3! Ijed PBKOBOACTBOTO Ha /py>KecTBOTO Ime ce
CTpeMI KbM ITbAHO M3ITbAHEHNE Ha ITOeTUTe aHTa>KMMEeHTU KbM HacCTOAIIU 1 Obaeln
KAVEHTU ¥ U3KAIOUNUTEAHO NPelM3HO OlleHsABaHe Ha BCeKU IPOEeKT 3a pa3BUTHe Ha
MHBECTUIIVIOHHITE MMOTMH.
,byaaeng Vlusecrmburc” AACVIL 1mie passuBa NPUOPUTETHO CAAHUTE CBOU
IIPOEKTU:
v ITbaHa peaamsanysi Ha TBPrOBCKMTe Iidomy, 104 d¢opmara Ha
npoJaxk0ba 1/mam oTAaBaHe 104 HaeM I
v IlpogaxOa Ha aKTuBNM, KOUTO HE Ca CTPYKTYPHO OIpeseasinn 3a
pasBuTHeTo Ha /py>KecTBOTO I He OCUTYPsIBaT TeKyllla 40XOAHOCT.
v OunaamsupaHe Ha CJeAKa 3a 3aKyllyBaHe Ha HEABVIKVMMU VIMOTH,
Haxoasamu ce B rp.Codms, ya. ,Opuon” No 84, nammpaHe Ha HOBM HaemareAu U
OT aBaHe Ha He3aeTuTe IIAOIIN 104 HaeM;

V. AericTBusi B 00aacTTa Ha Hay9HOM3CAedoBaTeacKaTa M pa3BoyiHaTa AeMHOCT;

Aernocrra Ha ,byasena VusectmpuTc” AACHIL e crporo peraaMeHTupasa.
ApyXecTBOTO omepupa CBOSITa JAEMHOCT CbrAacHO 3aKOHa 3a Apy>KecTBaTa CbC
crenyaaHa MHBeCTUIIMOHHA IleAd U 3a Apy>KecTBaTa 3a CeKIOpUTHU3aLMsA U CIopej
AVIIeH3a, KOMTO HpUTeXXKaBa B TO3M CMUChA npe3 2024 r. HAMa IpeaAnpueTy TaKuBa
ACVICTBUSL.

VI. In¢gopmainis 3a npuaoOMBaHe Ha COOCTBeHM aKINM, M3MCKBaHa I10 peja Ha
44. 1874 ot THprosckus 3akoH;

IIpes 2024 r. Apy>KeCcTBOTO He e IPUAOONAO U IPEeXBbPANAO0 COOCTBEHN aKIIUA.
VII. Haam4amieTo Ha KAOHOBe Ha IpeANpUsITNeTO;

,byaaeng VMusecrmpatc” AACVIL HAMa perncTpupaH KAOHOBe.
VIII. Ismoa3saHmuTe OT MpeAnpusTNeTO (PMHAHCOBM MHCTPYMEHTH, a KOraTo e
CBIIIECTBEHO 3a OIleHsIBaHe Ha aKTMBUTeE, IIacUMBIUTe, (pMHAHCOBOTO ChCTOsSIHVIE U
¢duHaHCOBMAT pe3yaTarT, ce OIIOBeCTsIBaT I

a) IeamTe ¥ MHNOAUTMKaTa Ha IPeAlIPUATHETO IIO yIpaBAeHMWe Ha
¢dunaHCOBMSA PHUCK, BKAIOYMTEAHO IIOAMTMKATa My Ha XeAXMpaHe Ha BCeKU
OCHOBEH THWII XeAXMpaHa MNO3NIMsA, 3a KOSITO Ce Ipuaara OTYMTaHe Ha

XeAXKMpaHeToO;
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6) EeKCIIO3NusiTa Ha HpeAHpI/ISITI/IeTO II0 OTHOIIIeHHMe Ha II€eHOBII,
erﬂ,I/ITHI/IH " ANMKBUAHVSI pI/ICK n pI/ICKa Ha napmqm/m ITIOTOK.

PuckoBere, oOKasBallly BAMAHNE BbpPXY AEMHOCTTAa M pe3yATaTuTe Ha
Apy>XecTBOTO MoOTaT Jda ObaaT KAacupUIIMpaHU B 3aBMCHMOCT OT TEeXHMS Xapakrep,
nposiBAeHne, crenuuKM Ha APYXKeCcTBOTO U BBb3MOXKHOCTTa PUCKBT Ja Obae
eAVIMIHMPaH, OTpaHN4YaBaH UAM He.

CucreMaTHIHN PUCKOBE

MakpouKoOHOMIYeCK pUCK

MaKpOI/IKOHOMI/I‘IeCKaTa CUTyalsI 1 MKOHOMMYECKN pacTeX Ha B’bAFapI/I}I u
EBporia ca OT OCHOBHO 3HaueHue 3a pa3BuTHeTo Ha EMuTenTa.

MaKpOI/IKOHOMI/I‘IeCKI/I}IT PUCK € PUCKDBT OT MAaKpOMKOHOMIYIECKN CbTPECEHIL],
KOWTO MOTaT Ja ce OTpa3sBaT Ha MKOHOMUYECKIs pacTeX, 4OXOANTe Ha HaceAeHUeTo,
TBPCEHEeTO U IIpejJaraHeTo, peaA3ipaHeTo Ha IIedyaadu 1 APYIN.

Tengennumnre B MaKpOMKOHOMIYeCKaTa OOCTaHOBKa BAMAAT Ha I1a3apHOTO
npeAacrabsgHe 1 Ha KpaﬁH]/ITe pesyaratm OT AeﬁHOCTTa Ha BCUYKM CEKTOpU B
MKOHOMIKaTa. Pa3BuUTneTo Ha MKOHOMIKATa Ha B’b/lrapI/I}I € 13IlpaBeHa Iipe4 puckKa OT
BBbHIIIHIM BAVISIHVMA W 3aBUCH  IIPAKO OT MEXAYHApOAHUTE IIa3apHI YCAOBILI.
Hampumep raobGaanata ¢uHaHCOBa ¥ MKOHOMMYECKa Kpusa, KOSITO MMallle
HeOAaronpusiTeH eQdeKT BbpPXy MKOHOMUYeCKaTa cpeja B bbarapus, KakTo nu
HacTosAIlaTa MKOHOMMYeCcKa Kpu3a IOBAMSIHA OT paslpocTpaHnJaTa ce B rao0aleH
Marmab ImaHAeMIs OT KOPOHAaBMPYC, KOSTO CBIO OKa3Ba HeDAAroNpUATHO BAVISHUE
BBbPXy CBeTOBHaTa MKOHOMMKA, B T.4. MKOHOMMKaTa Ha CTpaHaTa U pa3BUTMETO Ha
eMUTeHTa.

HebaarompusaTHy MaKpOMKOHOMMYECKM YCAOBM:A B Bbarapums, BKAIOUMTEAHO
HapacTBaHe Ha Oespabotuniata M mHpAanUMATa, KakKTo U (pucKaaHa HeCTaOMAHOCT
MoTaT Ja MMaT ChblllecTBeH HeOaaronpusaTeH edeKT BbpXy OmsHeca Ha Emwrenrta,
($pMHAHCOBOTO My CLCTOSTHUE U/UAN pe3yATaTUTe OT AeTHOCTTa My.

IlazappT Ha uUMOTHM B bbarapms e cmaAHO dYyBCTBUTeAeH KbM IIOTOKa Ha
qy>KAeCTpaHHU MHBECTULINIL.

IHoanTugecku pPUCK
Tosa e PUCKDT, IpOM3TIIaI] OT IIOAUTNYECKNUTE ITPpOLIeCH B CTpaHaTa — PUCK OT

IIoAnTM4YeCKa ,ﬂ,eCTa6I/IAI/IBaLH/I}I, IIpoMe€HIN B IIPpMHOUIINTE Ha YIIpaBAeHNE, B
3aKOHOAaTeACTBOTO 1 MKOHOMIYeCKaTa ITOAMTHUKA. TToauTtuueckusT puCK € B IIpsIKa
3aBUCMMOCT OT BEPOJTHOCTTA 3a IIPOMEHN B He6AaFOHpI/I}ITHa IIOCOKa Ha BOoJgeHaTa OT
OpaBUTEACTBOTO ABATOCPOYHaA ITOAUTHKA. B pe3yaTaT Bb3HIMKBA OIIaCHOCT OT

HeraTuBHI IIPOMEHN B OusHec KAMara.
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AbATOCPOUHMAT HOAUTUYECKM KAMMAT Ha bbarapus n Espomna e crabujieH u He

npeariolara roaemMum prCKOBe 3a 61,4e1_uaTa KOHOMIYECKa IIOANTHKaA Ha CTpaHNTe.
EBpOI/IHTeraLU/I}I Ha CTpaHUTE OT perrmoHa " I10CAe40BaTe€AHOCTTa MM BbHIIHATa I
BbTpeIlHaTa II0OANTHKA TapaHTpaT AuUIllcaTa Ha ChbTPeCEeHI 1 3HaUNTEAHN ITPOMEHN

B IIpOBeXXJaHaTa II0AUTUKaA B ObJele.

bespabotnna

B crpanure c masapHa MmkoHOMmKa Oe3paboTmiiaTta e IpM3HaTa 3a COIMAAeH
pUCK 110 1T0BO/ Ha Tpyda. Karo obmiecTseHO oleHeH puck, Oe3paboTuiiaTta IoAAeKn
Ha 3a4BAKNUTEAHO OOIIEeCTBEHO OCUTIypsiBaHe 1 OOelleTsiBaHe IIPU OIIpeAeAeHN
ycaosus. LsgaoctHaTa geriHOCT 110 GOpMMpaHETO M IIPOBEXAaHETO Ha Abp’KaBHaTa
IIOANTHKA IO COIMaAHOTO OCUTYpsIBaHe Ha Oe3paboTuiiaTa, KaKTo ¥ HaChpyaBaHETO U
IogrioMaraHeTo Ha Oe3paOOTHHUTe AMlla, NPU THPCEHETO M 3allouBaHe Ha pabora
/A Apyr THUII MKOHOMMYECKa JAEeNHOCT, AaBa ChABP’KaHMETO Ha IIpolleca Ha
yIIpaBA€HIeTO Ha TO3M COIMaAeH PUCK.

Bucokunte HmBa Ha Oe3dpaboTuila Morar CcepMO3HO JAa  3acTpamiar
MKOHOMIYECKISI pacTeXX B CTpaHaTa, KOeTO OT CBOsI CTpaHa MOXKe Ja JoBede A0
CB/BaHe Ha IIOTpe0JAeHNeTO I HaMalsgBaHe Ha IIPUXOAUTE peaAu3VpaHU OT
CTOTIAaHCKUTe CyOeKTM B CTpaHaTa, BKAIOUUTEAHO M IIPUXOAUTE pealu3UpaHy OT
EmwurenrTa.

Cnopes mnocaeaguure nyoaukysanum JdaHHu Ha HCH, koedunueHTsT Ha
Oe3paboTulia B CTpaHaTa 3a 4eTBBPTOTO TpuMeceune Ha 2024 r. e 3,8% mnan c 0,4%
IIPOLIEHTHM ITyHKTa IIO-HUCBK B CPaBHEHMe C YeTBLPTOTO TpuMeceune Ha 2023 rogmHa.
IIpoabaxureano HGespadboTHuTe Ania (Oe3paboOTHM OT eqHa rOAMHa MAM IIOBede) ca
49,1% ot Bcuuku Oe3pabotHn. KoeduineHTsT Ha IpogbaKNUTeAHa Oe3paboruiia e 1,9
MIPOLIEHTHM ITYHKTA.

Kpeanren puck Ha gbp>XaBaTa

KpeautnuAr puck mnpeAcTaBasiBa  BepOsATHOCTTa OT  BJAOIIaBaHe  Ha
MeXAYHapOJHUTe KpeAUTHU PpelTUHIM Ha JadeHa crpaHa. Huckm kpeautnn
peliTUHIM Ha CTpaHaTa MOraT Ja A4oBejaT AO IO-BUCOKM AMXBEHM HMBA, ITO-TEXKKU
ycaoBus Ha (UHaHCHMpaHe Ha MKOHOMMYECKUTe CyOeKTM, B TOBa YMCAO U Ha
Apy>KecTBoTO.

Ha 19.10.2024 r. Mexaynapoanara perntuHrosa areHums Fitch Ratings
IIOTBbPAYU ABATOCPOYHMS KpeAUTeH PelTUHT Ha bbarapus B uy>kAecTpaHHa M MeCTHa
BaayTa ‘BBB’ ¢ moao>xmureaHa rnepcrexTusa.

PeittunreT Ha bbarapms e mogkperieH OT cmAHaTa BBHINHA ¥ (UCKaaHa
IO3MIIMs Ha CTpaHaTa B CpaBHeHMe C Abp>KaBUTe ChC CHINNsS PeTHUHI, HajeXXaHaTa
roAuTHYecKa paMka oT 4aeHcTBoTo B EC M AbArorogumHoTO (PyHKIMOHMpaHe Ha
pexxuMa Ha mapudeH cbBeT. Cpbmio Taka, Fitch Ratings orGeasssar, ye HmckaTta
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IIPOM3BOAUTEAHOCT Ha TpyAa M HeOaaronmpusATHaTa agemorpadus MMaT Bb3NMpall
edexT BbpXy IOTEeHIMaAHU:A pacTeXX M CTaOMAHOCTTa Ha AbpKaBHUTe (pUHAHCU B
ABATOCPOYEH I11aH.

IToaoxxureaHaTa nmepcrieKTBa OTpassBa U3rleAuTe Ha CTpaHaTa 3a YA€HCTBO B
eBpO30HaTa, KOeTo OM A0BeAO A0 IIO-HATaTBIIHU IIOJ00peHMs Ha IlOKazaTeAuTe 3a
BBHIIIHATa IIOo3MHusA Ha crpaHaTa. Fitch Ratings cumra, 4ye e Haaume mIMpPOK
MOAUTNYECKM aHTaXKMMEHT Ha HAllMIOHAJAHO U €BPOIIeICKO HUBO 3a IIpMeMaHe Ha
eBpOoTO.

bparapmust oTrrosapsi Ha BCMUYKM HOMMHAAHM KOHBEPIEHTHU KpPUTEPUM 3a
IpueMaHe Ha eBpPOTO, C WM3KAIOUeHMe Ha IleHosa crabmaHoct. VHbaanusara B
bbarapus mnOpoabAXm Ja ce TIOHMKaBa, HaMaAsBalKM paszAMKaTa MeXAy
cpeaHoroAmiHaTa nH(pAanuusa B CTpaHaTa M Ta3M Ha TpuUTe Hall-400pe IpeAcTaBsIu
ce gbp>KaBu-uaeHku Ha EC.

Vndaanuara cnopeg XUIIL Gemre 1,5% npes centemspu 2024 1., a GasucHaTa
na$aauus Oerre 2,3%, KOeTO O3HadaBa IIMPOKO 00/eKuyaBaHe Ha IIEHOBUS HATUCK.
Fitch ouakBat cpeaHoroguinara nHgaanus da 0pae 3% npes 2024 r., 3,5% npes 2025
r. u 3,1% mpes 2026 r.

Fitch owaksa pocr Ha BBIT ot 2,0% mpes 2024 r. cnpsamo 1,8% mpes 2023 r.,
IIOAKpeIrleH OT CTabMAHO 4YacTHO TIOTpeO/AeHMe U yCTOMYMBA MHBECTUIIMOHHA
aKTMBHOCT, BBIIPeKU IOBMIIIEHaTa ITIOAUTHYECKAa HeCUTYPHOCT I 3aKbCHeHUATa B
nsrbAHeHneTo Ha I1BY. Peittunrosara arenums oudaksa pweT Ha BBII a0 2,5% mpes
2025 1. 1 2,7% npe3 2026 r..

Fitch nmpornosupar, ue 4epuunTspT Ha CEKTOP ,,ABP>KaBHO yIIpaBAeHMne” Ie ce
yBeanun 40 2,8% ot BBII npes 2024 1. ot 1,9% 3a 2023 r., oTpassBaiikyt I10-BUCOKI
pa3xoAM 3a KOMIIEHCAITUN U COLIMaAHI Pa3XOANL.

dakTopy, KouTo OmMXa MOrAM Ja AoBedaT A0 MOAOXKUTEAHU AEVICTBUs IO
peiitunra, ca: JompaHuTeleH HallpeAbK KbM IIPUCheAVHABAHETO KbM €BpPO30OHaTa,
KaTo IIOTBbpKJAeHUe, ye bbarapus e usmrbAHMAa KpUTepUUTe 3a YAEHCTBO U IIO-
roAsiMa CUTYPHOCT OTHOCHO BepOsATHMS MOMEHT 3a IIpueMaHe Ha eBpOTo;
rogoOpsBaHe Ha IIOTeHIIMaJa 3a pacTeXX, upe3 IIpuJdaraHe Ha CTPYKTYpHU U
ynpasaeHCKu pedopmu 3a II0A0OpsiBaHe Ha OmsHec cpejaTa 1/maAm e(peKTUBHO
nsroaspase Ha ¢poHgoseTe Ha EC.

dakTopy, KOUTO O¥Xa MOTAM Aa A0BeAaT A0 HETaTUBHU AETICTBIS 110 PEMTUHIA,
ca: HeIIplUCbeAVHsABaHe KbM eBpO30HaTa IIOpaAll HeM3II'bAHEeHMe Ha KpUTepuuTe 3a
KOHBEePTEeHIINIs, I10-CAa0V IePCIeKTVBY 32 MKOHOMIYECKN PacTeXK.

Vg aanmonen puck
VndpaanimoHHuAT pUCK ce CBbp3Ba C BepOATHOCTTa MH(pAALMATa Ja ITOBANsIE Ha

peaaHaTa Bb3BPbILIa€MOCT Ha MHBECTULINIITE. MHCI)/IaLU/I}ITa MOZKe Ja IIOBAVIsSIE BbPXY
pasmepa Ha pasxoaute Ha /pyxkectsoro. TsAXHOTO 0Ocay>XBaHe € CBBP3aHO C

TEeKyImure ANXBEHU HIBA, KOUTO OTpas3sBaT I HNMBaTa Ha I/IHCl)AaLU/I}I B CTpaHaTa.
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SaTOBa HOAA'bp)KaHeTO Ha HVICKI I/IHCl)/laLU/IOHHI/I HIIBaA B CTpaHaTa ce pa3r/1e>K,4a KaTo

3HaunM (PaKTop 3a AeifHOCTTa Ha /Jpy>KecTBOTO.

IIpeasug TOBa, BCeKM MHBECTUTOP OU Tps1OBaao A00pe Aa OOCMUCAU U OTIeTe
KaKTO TeKyIIuTe HUBa Ha MH(PAAIVOHHMS PUCK, Taka U ObjelnyuTe Bb3MOXKHOCTU 3a
HEeroBOTO IPOsIBAEHIE.

logumuata mHpAanmsa, W3MepeHa 4Ype3 XapMOHU3MpaHUs MWMHAEKC Ha
norpedureackute menn (XVIIL), ce ouaksa ga ce yckopu 40 3.5% B kpas Ha 2025 .
(cnpsamo 2.1% B kpast Ha 2024 1.), a cpegHOrOAMIIIHATA MHPAALNA Aa Bb3aese Ha 3.3%
(2.6% mpes 2024 1.). OcHOBHUTe TPYIIM, KOUTO IIle AOIPMHACAT 3a yCKOPsBaHETO Ha
nHpAanuATa, ca XpaHUTe, CTOKUTe I yCAYTUTe C aJMUHUCTPATUBHO OIIpeleAsHU 1IeH!
U TIOTIOHEeBUTE U3AeANs, KOUTO 3aeJHO C rpyllaTa Ha yCAyIUTe ce o4akBa 4a MMart Haii-
BIUCOK IIOAOXHUTeAeH MHpuHOC 3a obmara wuHpaaumsa B Kpag Ha 2025 1.
[IporHo3mpaHOTO HapacTBaHe Ha pa3XOAUTe 3a TPyA U CUAHOTO IOTPeOUTeACKO
ThbpCceHe ce oOdJakBa Ja IIpoAgbAXKaT Ja OKasdBaT HpOMH(PAAIIMOHEH HaTUCK B
cpeaHocpoueH naaH. Criopea mporHosara roguiiiHarta nH$pAanus B Kpast Ha 2026 r. e
ce 3a0aBu 40 2.1%, xoeTo 11e ce AbAXXM Hali-Beue Ha TPyIINMTe Ha XpaHUTe U CTOKUTE U
yCAYTUTe C aAMUHUCTPATUBHO ONpeAeAsHU I1eHN, A0KaTO MH(pAaATa IPU yCAyTUTe
ce oyakBa ga ce 3alrta3m Ha HuBO, 04130 40 ToBa oT 2024 r.

Ha Oasara Ha Tekymiata nporHosa 3a wuH¢aanumusata B bparapmsa u Ha
rocaeAHarta IporHo3da Ha Eppomeiickata kommcus 3a mHpAaUusATa B OCTaHAAUTe
Abpxasu — uaenku Ha EC, ce owaksa bbarapmsa ga M3IbaHM KOHBEpPIeHTHMS
KpUTepUil 3a IleHOBa CTabmAHOCT mpe3 sAHyapu 2025 r. M Ja IpOABAXM Aa TO
U3ITbAHABA ITPE3 OCTaTbhKa OT rOAMHATA.

Puckosete mpes mporHosaTa 3a pacreka Ha peaanms bBII ce onenssar xaTo
Oasancupann 3a 2024 r., aoxkato 3a 2025 r. m 2026 r. mpeobaajaBaT PUCKOBE 3a
peaausupaHe Ha ITO-HMCBK pacTeXX CIpPsIMO TO3M B Oa3MCHMS CIleHapuil C oraej Ha
IpoAbAKaBallUTe TA00aAHM TeONMOAUTUYECKM KOHPAUKTM M HaAUMYMEeTO Ha
OrpaHMYeHNsI CbC CTPYKTyPeH XapaKTep B MKOHOMMKHUTE Ha HAKOU OT OCHOBHMUTE
THPTOBCKM ITapTHLOPU Ha bbarapusi. 3naunresen BbTpeIlleH pUCK 3a peaauslpaHe Ha
IIO-HICKA MKOHOMMYeCKa aKTMBHOCT IPOM3THYa OT BEepOATHOCTTa 3a IO-0aBHO OT
3a105KeHOTO B Oa3MCHUA CIleHapuMil AOIyCKaHe 3a M3ITbAHEHUe Ha MHBeCTUIIVIOHHU
npoekTy, GpUHAHCKPaHU KaKTO C HAIJMIOHA/AHM CPeACTBa, Taka 1 cbC cpeacTsa oT EC. B
AOI'bAHEHNE, CBIIeCTBYBaT PUCKOBe 3a peaAu3MpaHe Ha IIO-BMCOKAa M YCTONYMBa
nHpaanus B brarapus, koeTo e npeariocraska 3a I10-OrpaHM4eH pacTesk Ha 4aCTHOTO

rorpebaeHue.
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Baayren puck
Tosu puck e cBbp3aH ¢ Bb3MOXKHOCTTa 3a 0Oe31leHKa Ha MeCTHaTa BaAlyTa.

3a bbarapus KOHKpeTHO TOBa € PUCK OT IpeXXAeBpeMeHeH OTKa3 OT YCAOBUATa
Ha Baayten Oopg npu ¢uxcupan Kypc Ha HallMoHaAHaTta BaayTa. IlpeaBnua npuerata
IIOAUTHKA OT CTpaHa Ha IpaBuTeacTBOoTO U lleHTpaanara GaHka, oyakBaHUATa ca 3a

3anaspaHe Ha BaayTHus 60pa 40 mpuemaHeTo Ha cTpaHarta B EBposonara.

/lmxseH pmuck
/lMXBeHMSAT PUCK € CBbp3aH C Bb3MOXKHOCTTa 3a IPOMsIHA Ha IIpeoOajaBaliyuTe

AVIXBEHN paBHMIIA B CTpaHaTa. Herosoto BaAmsAHMe ce m3passiBa C BB3MOXKHOCTTa
HETHNUTe JOXOAY Ha KOMIIaHMNUTE Ja HaMmaJeslT BCAeACTBUE Ha IIOBMIIIEHMe Ha
AVIXBEHNTe paBHUINA, HOpU Kouto ApyKecTBOTO (PUHAHCUpPaA CBOsITa AEMHOCT.
/lUXBEeHUSIT pucKk ce BKAIOYBa B Kareropmsrta Ha MaKpPOMKOHOMMYECKUTE PICKOBE,
nopagu ¢akxTa, 4e OCHOBHA IMpPeAIIOCTaBKa 3a IPOMsAHA B AMXBEHNUTE paBHUINA €
IosiBaTa Ha HecTaOIMAHOCT BbB (PMHAHCOBATa CUCTeMa KaTo I1s110. To3u prck Moxe Aa
Ce yIpaBAsBa IIOCPeACTBOM 0OalaHCUPAHOTO M3IIOA3BaHe Ha pa3sAMIHU M3TOYHNIIN Ha
¢puHaHCOB pecypc.

IloBuIasaHeTo Ha AMIXBUTE, PV paBHU APYTHU YCAOBUs, OU Ce OTPa3NAO BBPXY
IleHaTa Ha (PMHAHCOBMS Pecypc, M3I0A3BaH OT Jpy>KeCcTBOTO IpM peaau3UpaHe Ha
pasanmunn OmsHec mpoektu. CBINO Taka, MOXe Ja IIOBAUse BBPXY pa3Mepa Ha
pa3xoanTe Ha KOMIIaHIITA, THI KaTO He MaJKa 49acT OT ITacUBUTe Ha APY>KeCTBOTO Ca

ANXBEHN N TAXHOTO O6CAy>KBaHe € CBbP3aHO C TEKYIINTE AVIXBEHI HIBaA.

Puckose, cBbp3aHM ¢ IPOMeHN B HOpMaTHBHaTa ypea0a

Pesyaratute Ha /Jpy>kecTBOTO Morar jda ObJaT IOBAMSHU OT IpOMEHHUTe B
HOpMaTHUBHaTa ypeaba. BpaMoKHOCTTa OT IO-pajMKaAHM IIPOMEHM B peryJaTopHaTa
paMka B bbarapms moxe Ja mMa HeGaaronpusiteH e(eKkT BBPXy AelHOCTTa Ha
ApPy>XecTBOTO KaTo I1540, OIlepaTMBHUTE i1 pe3yATaTy, KakTo M (PUHAHCOBOTO 11
CbCTOSIHUE.

B brnarapusa peryaaropnaTta pamka e HecTtaOMAHa, 3aKOHOJATeACTBOTO YeCTO ce
IIpOMeHsI C IleAd IIOCTHMIaHe Ha IIO-TOAsIMa IPO3PavyHOCT ¥ e(PeKTUBHOCT IIpu
Ipi/AaraHeTo Ha 3aKOHOJaTeAHMTe MepKM, HO B cdepaTa Ha MHBECTUIIUUTE Ce
Ha0A104aBa OTHOCHTeAHa CTabMAHOCT 1 Apy>KeCcTBTO He OTYMTa HeraTupeH epekT BbPXY
aennocrra cu. Ilocaeagnure mpoMenm ca ¢ HOpUeMaHeTO Ha HOBMSA 3aKOH 3a
ApYy>KecTBaTa CbC CrlelralHa MHBeCTULIVIOHHA LIeAM U APY>KeCTBaTa 3a CeKIOPUTU3ALIL
B34ACNLIAC), obn. AB. 06p.21 or 12 Mapr 2021 r. m npmaoxmmarta Hapeaba
2/09.11.2021 r. 3a TBPpBOHAYaJAHO U IIOCAeABAIl0 pa3KpuBaHe Ha MHpOpPMaLNA MIPU
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1yOAMYHO IpejJaraHe Ha IJeHHM KHIKa M AOIyCKaHe Ha IIeHHU KHIKa 40 ThPTOBMS
Ha peryaupat nasap (OOH. AB. 6p.97 or 19 Hoemspu 2021 r., mam. u gom. /B. 6p.27 ot
5 Antpua 2022 1.), KaTO He ce O4aKBaT CKOPOILIHM IIPOMEHN.

HecucremaTiraam puckose
Puck ot popcMakopHM 0OCTOsITeACTBA
DopcMakopHN oOcTosATeACTBA Ca BCUYKU OPUPOAHN, MOAUTUIECKU U APYIU

KaTaKAU3MU (HaBOAHEHM:, 3eMeTpeceHMs, TPaXKAaHCKM HeNOAYMHeHMUs:, cOABChLY,
CTauku M Ap.), KOUTO ca C HemlpeaBMAeH xapakrep. PopcMmakOpHU OOCTOSATeACTBaA
MoraT Aa ObaaT U IpelIkM U aBapyuy Ha MaTepuaAHaTta Oa3a OT MeXaHM4YeH XapaTkep,
AbAXKaIlM Cce Ha 4YOBellKa MAM He cHucTeMHa rpemka. HacrbrmBanero Ha Takusa
cpOUTHA MOraT Aa HapyllaT oomdanHus pes Ha /Jpy>kecTBOTO 4O OTCTpaHsBaHe Ha
IIpUYMHEHUTE IeTH.

Bb3moxxHO e ga HacTBIAT M POPCMakOPHU OOCTOATeACTBA, KOUTO Aa MMaT
CMAHO OTpa’keHMe BbpXy IIS40CTHaTa MaKpOMKOHOMMYECKa U MeXXAyHapoaHa cpeaa.
IIpmep 3a Takbp pUCK e oOOsBeHaTa OT CBeTOBHaTa 3JpaBHa OpTaHM3aIlVs
,JIlanaemua” or passuansar ce B Kpast Ha 2019 1., Ho kopoHasupyc Covid-19 (Kosna-

19), xoi1TO OGBP30 Cce pasIpoOCTpaHM B IleANs CBAT, KaTo EBpona Oe ciaHO 3acerHara.

Kpeauren puck

IIpn ocbliecTBsiBaHe Ha CBOATa AEMHOCT APY>KeCTBOTO € M3A0XKeHO Ha
KpeAUTeH PUCK, KOMTO e CBbp3aH C pUCKa HIAKOI OT KOHTpareHTUTe My Ja He ObJe B
CBCTOsIHME Ja UBITBAHM UBIAA0 U B OOMYaliHO IIpeABIAeHNITe CPOKOBe 3albAXKeHUATa
CM KBM HeTo.

duHaHCOBUTE aKTMBM Ha JAPY>KeCTBOTO ca KOHLIEHTPUpPaHM B ABe TIPYIIN:
IapU4HI CPeACTBa U ThPTOBCKM B3eMaHI.

ITapmnyHuTe cpeacTBa B ApY>KeCTBOTO ce BAaraT B OaHKM OT IIbPBOKAACeH TUII, C
BIICOKa peIryTallis 1 cTabMAHa AUKBUAHOCT, KOETO 3HaYMTeAHO OrpaHMJaBa pucKa.

Ilo oTHoOmIeHMe Ha KAMEHTUTe, MOAUTUKAaTa Ha APY>KeCTBOTO e Ja M3BbLpIIBa
IpojakOnuTe cu IpM yCAOBMATa Ha CTPOrO AMMUTHPaHU CpPOKOBe Ha IlAalllaHe.
CpbupaemocTTa M KOHIIEHTpallMsiTa Ha B3eMaHU:ATa Ce KOHTpOAMpaT TeKyllo,
Cbr1acHO yCTaHOBEHaTa ITOAMTHUKA Ha APY>KeCTBOTO U IpU MHAMKATOPU 3a IpodaeM
CbC CbOMpaeMOCTTa — Ce OCBhIIeCTBsIBa MpsKa TeKyllla KOMYHMKaIUs CbC ChbOTBETHIAS
KAMEHT 3a oIlpeJeAsHe I CTapTUpaHe Ha He3aOaBHM MepKU 3a AMMUTHpaHe Ha PIUCKa
OT 3aryomn.

Apy>XecTBOTO IpaBU TeKyIll aHaAl3 Ha CbOMpaeMOCTTa Ha B3eMaHUATa U
npouANTe Ha MAALIAHNA.
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Puckose, cBbp3aHM C 4eVIHOCTTa Ha APY>KeCTBOTO
OCHOBHIAT pUCK, CBbp3aH C JAelHOCTTa Ha /py>XXecTBOTO e Ja He ycllee Ja

peaansupa caeAKu, KOUTo ga GopMuUpar MOAOKIUTEAEH pe3yATaT OT AeMHOCTTA.

PI/ICKOBe, CBbp3aHM CbC CTpaTermsiTta 3a pa3BuTne Ha 4py>XKeCcTBOTO
B"b,ﬂ,eH_U/ITe me4yaa0y M MKOHOMMYECKa CTOMHOCT Ha ,Zl,py)KeCTBOTO 3aBUCAT OT

CTpaTermsta, usdOpaHa OT MEHUAXDBPCKUA eKUII Ha KoMmIlaHmuATa. VIsbopsT Ha
HeIoAxoAsIa cTpaTerus MOXe Ja JoBede A0 3HaYMTeAHU 3aryOu, 3a TOBa € Hy>KHO

BHIMAaTE/AHO aHaAV3MpaHe Ha I1a3apa.

PuckoBe, cBbp3aHM ¢ yIIpaBAeHIETO Ha APYKeCTBOTO
Puckosete, cBbp3aHl C yIIpaBAeHIeTO Ha APY>KeCTBOTO ca CAeAHUTe:

v B3€MaHe Ha TIpellHM pelleHus 3a TeKyIJOoTO yIIpaBAeHue Ha
VHBeCTUIIMUTe ¥ AMKBUAHOCTTa Ha ¢Qupmara OT MEHUAXBPCKUA CbhCTaB Ha
ApyXecTBoTO;

v PUCK OT IPeKOMEPHO HapacTBaHe Ha pa3XxoAuTe 3a yIpaBAeHMe, BOAEI]

AO HaMa/AsIBaHe Ha 061_uaTa peHTa6I/IAHOCT Ha KOMIIaHMsITaA.

IlexnoBu puck
ApyXecTBOTO ce Bause OT crnenuduyeH IeHOBM puck. lleHoBusAT puck ce

I/IBpaE‘;}IBa B HE6AaFOHpI/I}ITHI/I VISBMEHEHIISI Ha LIIeHUTe Ha Hpe,ﬂ,AaFaHI/ITe YCAYFI/I, KaKTO 1
B IIPOMsIHA Ha pa3Mepa Ha pa3XoANTe, CBbp3aH! C U3BbPIIBAHNUTE YCAYTH, TOAAPBKKa
Ha MaTepuaaHaTa ©0a3a U ApPyrM CBIBTICTBAIM AeliHOcTH. HamaassaHeTo Ha
HaBapHI/ITe II€eHI Ha HaeMuTe n YC/lyrl/ITe 6]/[ A40BeA10 40 HaMaAsIBaHe Ha HpMXOAMTe oT
A@VHOCTTa, CbOTBETHO A0 HaMa/sBaHe Ha peaaAusupanus or Jpy>KecTBOTO (I)I/IHaHCOB
peBYATaT. HEHOBI/I}IT pI/ICK HpeACTaBA}IBa BepO}ITHOCTa OT HaMa/aeHne CTOﬁHOCTTa Ha
ThbpIyBaeMUTe aKTUBM B  pe3yaTrarT (C  BB3MOXKHOCTTA 3a HaMaaAsBaHe
I11aTEXXOCIIOCOOHOTO ThpPCeHe Ha HPOAYKTa) Ha HeDAaronpysITHO M3MeHeHNe Ha
TEeXHIUTEe HaBapHI/I IIeHI.

HapaCTBaH_U/ITe IDeHY Ha HaeMIluTe I paCT}IH_U/ITe AVIXBEHIN HpOHEHTI/I HapeA C
MaAKOTO CBOOOAHM CIpaAM U TaKuBa B IIPOIleC Ha CTPOUTEACTBO Ch3AaBaT OYaKBaHILI
3a n1aBHO 3abaBsHe Ha aKTMBHOCTTa Ha IHaszapa. Ilpmumbara 3a ABUDKeHMETO Ha
HaeMITe BBLB Bb3XOJsIla IIOCOKA € IAaBHO B MHJAEKcalMsITa Ha HaeMHNTe LIeHU U
He3HauuTeAHUTEe HMBa Ha CBOOOAHM I1A0INM 3a OTJaBaHe 1104 Haem. Ougaksa ce
HaMaAasiBaHe Ha HOBU HpoeKTI/I 3a OT4daBaHe II04 HaeM 3apa41/1 BUICOKUTE CTpOI/ITEAHI/I

pasxoau.
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Puck oOT 3aTpyaHeHMe mAM HeBb3MOXHOCT 3a OCHUIypsiBaHe Ha
HeOOXOAMMOTO 3a OCBbIIecTBsIBAaHe Ha JeHOCTTa Ha ApPYXeCcTBOTO
¢unancupane.

C'bH_[eCTBYBa PUCK OT 3aTpydHeEHNE WAV HEBb3MOXKHOCT Apy)KECTBOTO Aa
OCUTypu HeoOXOAMMUTE AOITbAHUTEAHN CPeJCTBa 3a OChIIeCTBsABaHe Ha A4eITHOCTTa CI.
TakoBpa 3aTpyaHeHUe OM BB3IPEIIATCTBAAO AEHOCTTa M pa3BUTIETO Ha /py>KecTBOTo,

a OT TaM U Bb3MOJKHOCTTa MY Ja M3ITbAHIBA aHTa>KMIMEHTUTE CIL.

Puck OT HeBB3MOXHOCT MAM 3aTPyAHEHME 3a APYKeCTBOTO aa CbOupa
B3eMaHMsITa CH.
To3u puck e cegeH 40 MUHUMYM, ThII KaTO BCUMYKM B3eMaHus Ha Jpy>KeCcTBOTO

npousTndaTt OT 40TOBOPY, IIO CMdaTa Ha KOUTO, ITPM €BeHTyalaHO HEU3ITbAHEHINE Ce

ABAXU oDe3leTeHNe Ha /Jpy>KecTBOTO.

Puck oT ckaioyBaHe Ha 3Ha4YMTeAHM AOTOBOPM WM3BbH OOMYarHaTa
AeMHOCT Ha ApyXecTBOTO.
KbM MOMeHTa HsAMa ChIIECTBEHM AOTOBOPM, CKAIOYEHU M3BBH OOMJaliHaTa

,ZI,GIZHOCT, KOUTO MoraT ga gosedaT A0 3a4dbAKEHU:A MNAN IIpaBa pa3dANM4dHN OT Te3N

BB3HMKBAIIM B oOOM4JaltHaTa My AEMHOCT.

DyHaHCOB PUCK

PBKOBOACTBOTO cAeau 3a ISAAOCTHMS PUCK UM ThPCU HauMHM Jda HeyTpaAu3upa
IIOTeHIIMaAHUTe OTpuijateaHn eQdekTu BbpXy (PUHAHCOBUTe IIOKasaTeAu Ha
ApyXecTBOTO.

OcpurecTssaBaiiku AeifHOCTTa ci, Jpy>KecTBOTO e M3A0KeHO Ha MHOTOOOpa3HI
(UHAHCOBM PUCKOBe: Ma3apeH PUCK (BKAIOYBAIIl BalyTeH PUCK, pUCK OT IIpOMsHaTa B
cripaBejAmBaTa CTOMHOCT Ha (PMHAHCONUTe MHCTPYMEHTU 110/ BANMsSHME Ha Ia3apHUTe
AVIXBEHM HVBA U LIEHOBM PUCK), KPeAUTEH PUCK, AMKBUAEH PUCK U PUCK OT IIPOMsIHA
Ha ObJeluTe MapMIHM ITOTOIM B pe3yATaT Ha IIPOMsHA B Ia3apHNUTe AMXBEHM HUBa.
IIporpamara Ha Jpy>KecTBOTO 3a ILA0CTHO yIIpaBAeHMe Ha pUCKa e ChCpegoTodeHa
BBPXy HeNpeABUAMMOCTTa Ha (PUHAHCOBMUTe IlazapM M MMa 3a Iled Ja HaMaau
eBeHTyalHUTe HeOaaronpuATHM e(eKTu BbpXy (UHaAHCOBUA pe3yATaT Ha
Apy>KecTBoTO.

/lMKBUAEH PUCK

/AVKBUAHMAT PUCK Ce U3pas3sBa B HeraTMBHaTa CUTyallls APY>KeCTBOTO Ja He
Obde B CBCTOSIHIME Ja IIOCpeIHe Oe3yCAO0BHO BCUYKU CBOU 3aAbAKEHUs ChrAacHO
TexHus IageX. To mpoBekJa KOHCepBaTMBHa IIOAMTMKA IIO yIIpaBAeHMe Ha
AVIKBUAHOCTTa, 4pe3 KOATO IIOCTOSIHHO MHOAAbp>Ka OITMMaJeH AUKBUAEH 3ariac
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INVESTMENTS
IapU4YHU CpeACTBa, 400pa CIIocOOHOCT Ha (pMHAHCHpPaHe Ha CTONaHCKaTa CU AeIHOCT,
BKAIOUNTEAHO 4Ype3 OCUTypsiBaHE Ha aAeKBaTHU KPeAUTHU Pecypcu U YAeCHEeHMs,
IIOCTOsIHHO KOHTPOAHO Ha6/lIO,Z|,eHI/Ie Ha (I)aKTI/I‘IeCKI/ITe 1 IIPOTHO3HNM ITapU4YHU
IIOTOIM IIO IIepMOAN HaIpea U MOAAbP>KaHe Ha paBHOBECHE MEXAY MaTypUTETHUTE
I'paHNON Ha aKTMBUTE U IIaCBUTE Ha A4PY>KeCTBOTO.

APpy>XeCcTBOTO yIpaBAsBa AUKBUAHOCITA Ha aKTUBUTE M IIaCUBMUTE CU 4pe3
TEeKylJ aHaANM3 U Ha6/lIOAeHI/Ie Ha CTPYKTypaTa I AllHaMIIKaTa Ha M3MEHEeHNsITa UM,
ype3 IPOTHO3MpaHe Ha ObJeluTe BXOAAIIM U U3XOAAIIM IApUYHU IIOTOIM MU
Cl)aKTOpI/ITe 3a HeraTMBHI eCl)eKTI/I BBbPXY TIIX.

MexaHm3MMI 3a yipasaeHle I MUHVIMI3VIpaHe Ha pUICKa
HasapeH As14, TIeHOBa IMOANTNKa, N3BbPIIIBaHE Ha MAapKETVMHTOBY ITPOYYBaHN: U

eJeMeHTHUTe, ouyepTaBalllyl paMKaTa Ha yIIpaBAeHle Ha OTAeAHNTe PUCKOBe, ca IPsIKO
CBbP3aHI C KOHKPeTHU IIpoliedypH 3a CBOeBpeMeHHO IpeJOoTBpaTsBaHe U pelllaBaHe
Ha eBeHTyaAHU 3aTpyAHeHMs B AeliHOcTTa Ha , byaaena VMusecrmburc” AACHII,. Te

BKAIOYBAT TEKYI] aHaA3 B CA€AHNTE HallpaBACHN .

v n3cAeABaHIs Ha pa3BUTIIETO Ha I1a3apa;

v aKTMBHO yIIpaBJAeHMe Ha WUHBeCcTMLMUTe B cdepaTa Ha oOIlepupaHe Ha
ApyXecTBoTo;

v II1A0CTHa IIOAMTHKA IO YIIPaBA€HMETO Ha aKTUBUTE W IlacCMBUTe Ha

APY>KeCTBOTO C I1ea ONTUMM3VpaHe Ha CTPYKTypaTa, KaueCTBOTO U Bb3BPbIaeMOCTTa

Ha aKTUBUTE Ha APY>KeCTBOTO;

v ONTMMMU3MpPaHe CTPYKTypara Ha IIpUBAeYeHUTe CPpeACTBa C Oraes OCUTypsBaHe

Ha AMKBUAHOCT ¥ HaMaAsiBaHe Ha (PMHAHCOBUTE Pa3XOAM Ha APY>KeCTBOTO;

v e(peKTMBHO yIIpaBAeHNe Ha TapUIHUTe ITOTOI;

v ONITUMMMU3MPaHe Ha pa3XxoANTe 3a yIIpaBAeHIe I 3a BbHIIHN YCAYTH;
HacrbBaneto Ha HemnpeABUAeHM CBOUTHSA, HeIlpaBMAHaTa OIleHKa Ha

HaACTOSIINUTE TeHACHIINN, KAaKTO ¥ MHOXECTBO APYTU MUKPO ¥ MaKpPOMKOHOMMYECKU

¢daxTOpm, MoraT Ja MOBAMAAT Ha MpeljeHKaTa Ha MeHMAXDBPCKMUA eKUI Ha

APY>KecTBOTO. EAMHCTBEHMAT HauMH 3a IIPeoJ0AsBaHeTO Ha TO3M PUCK e padoTarta

11popecoHaANCT C MHOTOTOAMIIIEH OIIUT, KaKTO M MOAAbp>KaHe OT TO3M eKMII Ha

MakCMMa/JHO IIbAHAa ¥ akKTyadHa uHQOpMaIlMOHHa ©Oa3a 3a pa3BUTUETO U

TeHAEHIIMITe Ha I1a3apa B Te3u 00AacTu.

YnpasaeHune Ha pucKa
ObmjoTo ymnpasaeHme Ha pucka e (OKyCMpaHO BbpXy HPOTHO3MpaHe Ha
pesyATaTuTe OT ompeJedeHN 004acTy Ha (PUHAHCOBUTe I1azapy 3a IIOCTUTaHe Ha
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INVESTMENTS
MI/IHI/IMI/I3I/IpaHe Ha IIOoTeHII1MaAHUTe OTpI/ILIaTeAHI/I eCl)eKTI/I, KOUTO 6]/[)(&1 MOIram Jda ce
OTpa3AT BbPXY (PMHAHCOBUTE pe3yATaTu

IX. VMndopmanmsa wmsmckBaHa II0 pegda Ha 4a. 39, aa2 or 3akoHa 3a
CYeTOBOACTBOTO

,byaaeng Musectmburc” AACVIL He pasioaara c HeMaTepyaAHU PecypCi.
X. OT4er 3a yCTOMYMBOCTTA

BbB Bpb3ka c nsnckBanusATa Ha 44.41 ot 3akoHa 3a cuetoBogcrsoto u & 30, aa.l,
T.3, 0.”7a” PBKOBOACTBOTO OIIOBECTsIBA, 4Ye IIbPBUA OTJYeTeH IIepuoJ, 3a KOITO
APY>KeCTBOTO MMa aHTaXXMMEHT Ja BKaAlouBa B /JoOKaaza 3a AeMHOCTTa OTYeT 3a
ycroramusoctTa e 2027 r..

XI. Mapopmanus, M3uckBaHa IO peaa Ha 44. 247 ot Teprosckmus 3akos;

A. Bb3narpaxaenmus, moaydeHm OOIIO IIpe3 TroAmMHaTa OT 4YJeHOBeTe Ha

ChBEeTUTE

Yaenose Ha CpBera Ha gupekTtopure | Kbm 31.12.2024r. | Kbm 31.12.2023 1.
Hukoaan ITananoros 58 030 as. 55 800 as.
CBeTocaaB AHTOHOB 32 230 aB. 24 710 as.
IIBaH M'bHKOB 32 230 as. 30 000 as.

b. IIpuao0OuTy, mpuTeXaBaHu 1 IpexXBPbpAeHN OT YaeHOBeTe Ha ChbBeTUTe Ipe3
rogvHaTa akIym 1 o0auranum Ha Apy>KecTBOTO;

Yaenose Ha C/ bpoiit mpurexasaHu aKymn % OT KanmTaaa
Hukoaari [Tanarioros 0 6p. 0%
Cseroc1aB AHTOHOB 0 6p. 0%

VIBan MbHKOB 0 op. 0%

B. IIpaBa Ha yaeHOBeTe Ha CbBETUTEe Aa MpMAOOMBAT aKUWUM ¥ OOAMTarMy Ha
APYXeCTBOTO;

B moasa na CpBera Ha AVPEKTOpUTE, CAYXKUTEANUTE AN TpEeTU ANla, He Ca
n3dAaBaHUM OITIIMN 3a HpI/IAO6I/IBaHe Ha aKOi1 OT A4PYy>KeCTBOTO.

I' YyactTme Ha 4aeHOBeTe Ha CbBeTUTE B TbBPIOBCKM ApyXecTBa KaTo
HeOrpaHMYeHO OTTOBOPHM ChbAPYXHUIIW, IIpUTeXXaBaHe Ha IOBede OT 25 Ha CTO
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INVESTMENTS
OT KaIImTada Ha APer APy)KeCTBO, KaKTO 1 yqaCTI/IeTO VIM B ynPaB/leHI/IeTO Ha
ApPYTM ApyXecTBa MAM KOOIepanuy KaTO HIPOKYPUCTH, yHOpaBUTeAV WAN
9q1€eHOBe Ha CbBETH,;

MBan I'eopries MbHKOB
1. ,byaraac” OOA, EVIK: 831205598 — yripasutea

CsetocaaB boraanos AHTOHOB:
Hsama apyru yuacrus.
Huxkoaan beaunos IlanainoTos:
1. ,Ksapraa 10 Apyx6a” EAA, EVIK: 207592528 — nsnrbanuresex yaeH Ha CJ
A. Aorosopure 110 4a. 2400 ot T3, ckaioueHM IIpe3 rOAVHATA;
Hsma ckaiogeHn gorosopu 1o pega Ha 44.2400 ot T3.

E. IlaaHnmpama cTomaHcKa IIOAMTHKA IIpe3 caeABamiaTa TrogWHa, B T.4.
O4YaKBaHVTE WMHBECTUIIMV ¥ pa3BUTHE Ha IIepCOHala, OYaKBaAaHWSAT AOXOA OT
VIHBeCTULIIM ¥ pa3BUTHE Ha APYKeCTBOTO, KaKTO U MpPeACTOSIINTEe CAeAKU OT
CbIIIeCTBEHO 3Ha4YeHMe 3a 4eMIHOCTTa Ha ApYy>XeCTBOTO.

VIHBecTMIMOHHNTe HAMEePeH!sl Ha APY>KeCTBOTO Ca HaCOYeH! KbM IIPaBUAHOTO
CTOIIaHMCBaHe Ha MNpUTeXaBaHUTe WHBECTULIMOHHM MMOTM, W3II'bAHEHUE Ha
IIpeABUAEHITE PEMOHTHI ACMTHOCTU B IIPUTEXKaBaHNUTe UMOTH C I1eA Bb3MOXKHOCTTA 3a
peaausupaHe Ha AOII'bAHUTEAHN AOXOAM IIPU IIpOoAak0Oa 1AM OTgaBaHe 1104 HaeM.

Apy>XecTBOTO 1Ile MHBeCTMpa BPeMeHHO CBOOOJHUTe CU CPeACTBa CIIOpe/
3aKOHOZAaTeACTBOTO.

ABbATOCPOYHO APY>KECTBOTO IIle MHBECTMpPAa B MMOTU B pa3AM4YHM €Tamly Ha
3aBBPIIEHOCT 1 pa3BUTHeE, OT TaKuBa BBB (paza Ha CTPOEX A0 MMOTU C YTBbpJeHa
omnepaTuBHa UCTOPUSL.

Ouakeara uneecmuyus 6 KOMNeMeHmHoCH U paseumue Ha nepcoHad

KommnerenTHOCTTa € CBBKYIIHOCT OT 3HAHMU:, YMEHMS M CIIOCOOHOCTM 3a
U3II'bAHEHE Ha 3aAb/AKeHU:ATa, MPOU3TUYAIU OT IleAUTe Ha APY>KeCTBOTO M OT
KOHKPeTHO 3aeMaHaTa AABXHOCT. OTTOBOPHOCT Ha PBKOBOAUTEAs Ha APY>KeCTBOTO e
Aa TpeleHy HeoODXOAMMOTO HMBO Ha KOMIIETEHTHOCT Ha CAY>KUTeAUTe, KaKTo U Ja
OCUTYPU IOAXOASIIIY TTOANTUKA U IIPaKTUKU B Ta3y 001acT.
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INVESTMENTS

v Haauume Ha HeoOXoamMaTra KOMIIETEHTHOCT Ha AuIlaTa, 3aeMaliln
PBKOBOAHN AABXXHOCTH, IIPEeABUA 3aAbAXKEHNATA U1 OTTOBOPHOCTUTE MIM;

v OcurypsiBane Ha Bb3MO>KHOCTU 3a pa3BUBaHe Ha HEOOXOAVMUTE 3HAHILA
U yMEHUsI M Ha TIOAXOASIIIN IIpOrpaMi 3a oOydeHne.

IIpes 2025 r. me Obge ¢PuUHaAM3MpPaHA CAelKa 3a 3aKylyBaHe Ha HOBU
VMHBECTULVIOHHNM MMOTH Haxodamu ce B rp.Codms, parion AoanH, X.K.A0AMH
7/ceaem/, ya. ,Opmon” No 84 cwraacHo ckaioueH IlpesgsapureseH aorosop 3a
ITOKYIIKO-IIpOJa>k0a Ha HeABVIKVMIMIU MMOTIL.

OuakBaHusATa Ha PBKOBOACTBOTO ca mpe3 2025 r. ga Obge uHaAM3MpaHa
nponeaypara 1o usrorssHe Ha IIporokoa oOp. 16 3a ycraHOBsiBaHe Ha TOAHOCTTa 3a
I10A3BaHe Ha CTpoeX Ha 2 Op. xaseTa B 3emaninero Ha ¢.0O0eas1, paitoH BppOHuUIIa.

XII. Ingopmarnist o Ilpmaoxenne Ne 2 kbm Hapeada Ne 2 or 09.11.2021 1. 3a
ObPBOHAYaAHO M IIOCAeABAIllO paskpuBaHe Ha MHQpOpPMaNWs IPU MyOAMIHO
mpeaaaraHe Ha IIeHHM KHIDKa M A4OITyCKaHe Ha IIeHHM KHVKa 4O Thprosusl Ha
peryaupad rasap

1. Madopmanms, gageHa B CTOMHOCTHO M KOAWMYECTBEHO M3pakeHue OTHOCHO
OCHOBHNTe KaTeropum IIpeAOCTaBeHM yCAYIM, ¢ IIOCOYBaHe Ha TeXHMs Asad B
NpUXOAUTe OT NPOAAKOM Ha eMHTeHTa, KaToO IisIA0 ¥ IIPOMeHUTe, HaCThINAN
npe3 oT4eTHaTa (PMHAHCOBA rOAMHA.

OOmuAT pazMep Ha IPUXOAUTE U ITedaA0NTe Ha APy>KecTBOTO KbM 31.12.2024 .
e 884 xna.as. (xkpm 31.12.2023 1. — 643 x114.48B.)

2024 r. | 2024 1. | 20231. | 2023 T.

Ne IIpuxoau ot geviHOCTTa x1a.aB. | % asa | xua.aB. | % aaa

1. | Ilpuxogn or apenga u HaeM Ha
3eMeAeACKU 3eMU 1] 0,11% 1 0,16%

2. | IIpuxoan or HaeMmu Ha He3emMeAeACKU
IMOTU 464 | 52,49% 455 | 70,76%

3. | Ilegaaba oT rpogakoa Ha
VHBECTULIMOHHU MMOTU 340 | 38,46% 2 0,31%

4. | IIpuxoam oT mpaBo Ha IPUCbeAVHIBAHE
KbM BOJAOIIPOBOJ, 5| 0,57% 1 0,16%

5. | IIpuxoau ot oOpatHO mposBAeHUEe Ha
obe3IieHKa 74| 8,37% 184 | 28,62%
884 | 100% 643 100%

2. ITndopmanisi OTHOCHO IPUXOANUTE, pasipejeleHN II0 OTAeAHNTe KaTeropun
AE€VIHOCTY, BbTPEeIIHM W BbHIDIHM IIajapy, KakKToO ¥ wMHQPOpManmsa 3a
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M3TOUYHULIVITE 3a CHaﬁAﬂBaHe C MaTePI/IaZlI/I nan HPeAOCTaBﬂHeTO Ha ycayrl/[ C
OTpaSHBaHe CTelleHTa Ha 3aBUCMMOCT IIO OTHOIIIEeHVe Ha BCeKMN o0OTJgeaeH
HpOﬂ,aBaq nian Kyl'IyBa‘I/ HOTPe6I/ITeZl, KaTO B Cayqaﬁ, e OTHOCUTEeAHUAT AsIA Ha
HAKOM OT TAX Haaxpbpasa 10 Ha cTO OT pa3xoauUTe MAWM IIPUXOAUTE OT
poaaxon, ce mpeaocTasst MHPpOpMaIsI 3a BCAKO AUlle IIOOTAEAHO, 3a HETOBUS
AAdd B l_IpOﬂ,a)K6I/ITe mnan HOKynKI/ITe n BP'I)SKI/ITe My C eMITeHTa.

,byaaens  VlmBecrmburc” AACHIL] e apyXecTBO CbC  CIlellMalHa
MHBECTUIVIOHHA MHBeCTUPallo HeABVIKIMU IMOTH.

CpraacHo YcraBa Ha APY’KeCTBOTO HeABVDKMMUTE UMOTH, NPUAOOMBAHU OT
APY>KecTBOTO, TpsiOBa 4a ce HAMIpAT Ha TeputopusTta Ha Perrydanka bparapust, koeto
M3KAI0YBa BLHIIHY ITa3apu.

OcHoBHaTa 4yacT OT HpUXOAUTEe Ha APY>KeCTBOTO 3a Hepuoda ca IPUXOAU OT
HaeM Ha U apeHJa Ha MHBECTUIIVIOHHM MMOTU B pa3Mmep Ha 465 X1a.4B., IPUXOAUTE
KOUTO ca ¢ A4 Haj 10 Ha CTO OT Te3u Ipuxoau ca:

Crt-cT Ha Asaa ot Bp®b3ka c
Kanenr HPUXOAVITE, XVA.AB. IPUXOAVITE eMITEeHTa
Kanent 1 245 52,67% | HecebpsaHo autie
Kauenr 2 128 27,55% | HecbpsaHo aune
Kaunenr 3 60 12,91% | Hecsbpsano antie

IIpuxoanute ot npogaxk0a Ha MHBeCTUIIMOHHM UMOTHU ca 2 036 x114.4B. (HETHO
reqaabata e 340 X114.4B.), IPUXOAUTE KOUTO ca C As14 Hag 10 Ha cTO OT T:X ca:

Cr-cT Ha Asa ot Bpsb3ka c
Kanent IpUXOANTE, XVA.AB. OpUXoaANTe eMUTeHTa
Kanent 1 2 036 100,00% | Hecsbpsano autie

Ocnosen gocrapuuk Ha Jpy>kectsoto e ,Asro IOHMoH IIpomrsptuc” EOO/J
(apy>xecTBO 110 cMHUChAa Ha Ha 4a.27 3ACHNLIAC):

Cr-cT Ha Asia or Bpmb3ka c
Kanenr pa3sxoaure, XiA.AB. | pa3xoaure eMUTeHTa
AocraBuuk 1 119 76,23% | Hecsbpsano aniie
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3. Inpopmanus 3a CKAIOUEeHN ChIIeCTBeHN CAeAKIL.
Bermuku cpijecTBenn caeAKn, KOUTO € CKAIOYNAO Apy>KecTBOTO mpe3 2024 r. ca
riocoueHn B VIHBecTunmoHHa AertHocT 3a 2024 r. (Box pasgea I, 1.1.JIHBecTuIMoHHa

AevtHocT 11pe3 2024 r.) mo-rope.

4. ludpopMarnyss OTHOCHO CAeAKUTe, CKAIOYeHM MeXAY eMUTeHTa M CBbp3aHu
AWIia, IIpe3 OTYeTHUS Iepuoa,.

,byaaseng Musectmburc” AACVILL HAAMa cKAIOYeH! CAeAKH CbC CBbP3aHI AULIA.
5. Inpopmarnis 3a cbOUTHSI U ITIOKa3aTeAy C HeOOMJaeH 3a eMUTeHTa XapakTep.
IIpes oTueTHIs TepMOA HsIMa CEOUTIS U TTIOKa3aTeAl C HeoOMJaeH Xapakrep.
6. Indpopmans 3a caeaxn, BOAeHN M3BbHOAaAaHCOBO.
IIpes oTueTHIs TepUNOA HAIMA CAEAKU BOAEHU M3BbHOAAaHCOBO.
7. UndopMmars 3a A4s110BY y4acTUsI Ha eMUTEHTa.
,byaasens Vusecrmburc” AACVIL HAMaA A5940BM y4dacTUsl M MHBECTUIIUM B
CTpaHaTa M B 4Yy>KOMHa, KaKTO M MHBECTUMLIMM B AsAOBM IIeHHUM KHIKa B APYIHU

npeAIpusITIL.

8. ]/IH(I)OPMaI_H/ISI OTHOCHO CKAIOYeHUuTe OT eMITeHTa B KadeCTBOTO MYy Ha
3aeMorioayvartea, 40robopm 3a 3a€M.

,byaaens VimsectrmbHrc” AACHL] HAMa CcKAIOUeHM JOTOBOPM 3a 3aeM B
KauyecTBOTO My Ha 3aeMoOIloAy4JaTe.

9. MH(I)OpMaI_H/ISI OTHOCHO CKAIOYeHuTe OT eMNUTEeHTa, B Ka4deCTBOTO VMM Ha
3aeMogaTtean, 40roBopmu 3a 3aeM.

Hpe3 OTYETHMS IIePUOA APY>KECTBOTO HsIMa CKAIOYEHU AOTOBOPM 3a 3a€M B
Ka4eCTBOTO MY Ha 3aeMoOJare.

67



10. Mg opmanms 3a M30a3BaHeTO Ha CpeAcTBaTa OT M3BbpIIeHa HOBa eMUCHSI
IeHHN KHVDKa IIpe3 OTYeTHNS [Iepuod.

Hpe3 OTYETHNAI IIEPUOA HiAMa M3BbPIIE€HAa HOBa eMIICH IIEHHI KHIIKA.

11. AHaan3 Ha CHOTHOIIEHMETO MeXAy NOCTUTHaTUTe (PUMHAHCOBU pe3yaTaTy,
oTpaseHuM BbB (PMHAHCOBMs OT4YeT 3a (PUHAHCOBaTa TIOAWHA, M MO-PaHO
Ny0AMKYyBaHM IIPOTHO3M 3a Te3U pe3yATaTIL.

ApyXecTBOTO HsMa IyOAMKYBaHM IIPOTHO3M 3a IIOCTUTaHe Ha (PUHAHCOBMU
pesyaratu 3a 2024 1.

12. AHaam3 1 OIleHKa Ha MOAMTHKaTa OTHOCHO yIIpaBaeHNeTO Ha (pMHaHCOBUTe

pecypcu.

IloanTnkata OTHOCHO yIIpaBAeHNeTO Ha (UHAHCOBUTE pecypcu Kacae
CIIOCOOHOCTTA Aa:
v Msnbanssa 3aA4’bAKEHVITa CM1 HABpE€MEHHO,
Peaansupa 400pa cbOMpaeMOCT Ha B3eMaHUSITa;
I'enepupa npuxoAan, CbOTBETHO U Itedaaba;
dyHaHCMpa IPUOPUTETHO KAIOUOBY MHBECTUIIVIOHHN IIPOEKTH;

NI NI NI N

VHBecTuLIA B peHTaONAHY IIPOEKTH;
IloanTnKata OTHOCHO yIpaBA€HIMETO Ha (PUHAHCOBUTE pPecypcu OT4YMTa
BAUMSIHIETO Ha KAI0Y0BU (PAKTOPU KaTo:

- Mexaydupmennre B3eMaHUs U 3a4bAKEHNS;

- KonkypeHTHOCIIOCOOHOCTTa Ha APY>KeCTBOTO;

- BsammoorHOmIEeHN: ¢ GpMHAHCOBM MHCTUTYLINN;

- PassuTtne Ha MeXXAyHapOAHNITE OTHOIIEHIS;

[ToanTnKaTta OTHOCHO YIIpaBA€HMETO Ha (PUHAHCOBUTE Pecypcy BKAIOYBA

CAeAHUTe TPYHIAIII:

v' CnassaHe Ha AeICTBAIIOTO 3aKOHOAATEACTBO;

v" MOHUTOPUHT Ha KAI090BY (HIHAHCOBY ITOKa3aTeAl;

v OGeseyaBaHe Ha MEHM/KMBHTA € (PUHAHCOBO-CYETOBOAHA MH(MOpPMALVI 3a
B3eMaHe Ha yIIPaBAeHCK!U pPelleHLs;

v' CBOeBpeMEeHHO OCUTypsiBaHE Ha HeoOXoAuMmuTe QUHAHCOBYM pecypcu 3a
pasBuUTHE Ha APY>KeCTBOTO IPU Bb3MOXXHO Hall-M3TOAHN YCAOBL;

v" E(eKTUBHO IHBECTMPaHe Ha pa3IloAaraeMuTe pecypcy;

v’ YupasaeHMe Ha KalluTala ¥ aKTUBUTE Ha APY>KeCTBOTO;

v ®yHaHCOBO OOe3IeyaBaHe Ha ChbXPaHEHMEeTO U IIPOCIePUTeTa Ha APY>KeCTBOTO;
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13. OueHKa Ha BBb3MOXHOCTIUUTE 3a peazuas.auvm Ha VHBECTUIIMMOHHWUTE
HaMepeHIsI.

»byaaena VMusectmpuTc” AACHIL] e 11oea MHBECTUIIMOHHM aHTa’KMMeHTN BbB
Bpb3Ka C M3BBbpIIBAaHe Ha TEKyIU PEMOHTHU AEHOCTU U IMOAOOpPEeHMsI Ha HAKOAKO
MHBECTUIIMOHHN UMOTA:

v B mmora Haxogsiyg ce B rp. Codust, semantrero Ha c. Obeast:
- Msrpaxaase Ha Tpace 3a AOCTaBKa Ha e/. eHeprIvsl U Io/araHe Ha 3axpaHBalll KaOea
A0 TpadoIocT;

v' Ch3zaBaHe Ha YCAOBMS 3a €KCILA0ATalVsl Ha IPUAOOUTU MMOTHU B C.
I'epman u rp.byprac, mecrnocr Kypt Tere;

14. MH(I)OpMaI_H/ISI 3a HaACTbIIMAV ITPOMEHMN IIpe3 OTIYEeTHUS IIeprnod B OCHOBHUTE
IIPpMHOWIIN 3a YIIpaBA€HMEe Ha eMIUTEeHTa.

Hpe3 OTYETHIS ITIEPUOA HAMa HaCThIIMANU ITPOMEHN B OCHOBHITE IIPVHIINIIN 3a
yiipaBA€eHNe Ha 4Py>KeCTBOTO.

15. Vadopmanms 3a OCHOBHUTE XapaKTepMUCTUMKM Ha IIpMAaraHure OT
eMHUTeHTa, B Ipolleca Ha WM3TOTBsIHe Ha (pMHAHCOBMUTe OTYETM CHCTeMa 3a
BbTpelleH KOHTPOA ¥ CICTeMa 3a yIpaBaeHue Ha pUCKOBe.

B ,byaaens NMusectmburc” AACHILI e marpageHa cucrema 3a BbTpelleH
KOHTPO4, KOATO TrapaHTupa eQeKTMBHOTO (QYHKIMOHUpPaHe Ha CUCTeMUTe 3a
OTYEeTHOCT ¥ PpasKpuBaHe Ha mHPopmarnus. CucremaTta 3a BbTpellleH KOHTPOA ce
usrpaxkja u pyHKIIMOHMpPA U C Orae uAeHTugUIpaHe Ha PUCKOBeTe, ChITbTCTBAIN
AeltHocTTa Ha /lpy>KecTBOTO I ITIOAIIOMaraHe TAXHOTO e(peKTUBHO yIIpaBAeHHe.

Cucremara 3a BbTpellleH KOHTpPOA e chboOpaseHa ¢ Malaburte M BuAa Ha
AeliHoCTTa 1 e paspaboTeHa c Ilea Ja adpecupa OusHeC pUCKOBeTe, KOUTO
3acTpallaBaT IOCTUTaHeTO Ha KOATO M Ja e OMAO OT LeAnuTe Ha HNpealpUsSTUETO,
CBBP3aHM C:

v HaAeXAHOCTTa Ha (PMHAHCOBOTO OTYMTaHE Ha IIPEAIIPUATUETO;

v edexrnBHOCTTA U e(PUKACHOCTTA Ha HETOBaTa AEIHOCT;

v (masBaHe OT CTpaHa Ha IpPeANPUATUETO Ha IMPUAOKVMUTE 3aKOHU I
HOPMaTUBHU pa3riopeaOn.

OcHoBHMTe XapaKTepUCTUKM Ha CICTeMaTa 3a BhTPellleH KOHTPOA IO OTAeAHN
KOMITOHEHT) Ha BbTPEITHIs KOHTPO ca CAe AHUTe:

1. KonTpoana cpeaa:
- u3rpajeHa Ha 0a3ara Ha IIOYTEHOCT U eTUYHO I10BeAeHIe;
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- HaAanu4dme Ha OIIMTHO p’bKOBOﬂ,CTBO C Hp}IKO y‘IaCTI/Ie B 6M3HeC HpOLIeCI/ITe Ha
APY>KecTBOTO I KpUTIYeH IIperaej Ha AefHOCTTa;

- OpraHmu3aIliOHHATa CTPYKTypa e CchoOpas3eHa C eCTeCTBOTO Ha Om3Heca U
OoCUTypsIBa pa3jeleHre Ha OTTOBOPHOCTUTE;

- HMBATa Ha KOMIIETEHTHOCT Ca C'bO6pa3€HI/I C KOHerTHI/ITe I103MInm,

- ﬁepapxw{HOCT " SICHU HpaBI/I/la, HpaBa, 3aA'bAKEHVIA 11 HIBa Ha 4OK/AaAdBaHe,

- IIOANUTHNKATA Ha Ae/leI'I/IpaHe Ha HpaBOMOH_U/I}I u OTFOBOpHOCTI/I;

- IIOAUTUKINTE U HpaKTI/IKI/ITe IIO OTHOIIIeHMe Ha YOBeIlIKuTe peCprI/I e
aApeC]/IpaHa KBbM Ha3Ha4YaBaHe Ha KOMIIeTEeHTHI 1 Hade>XAHU CAY)KI/ITe/H/I.

2. YrpaBaeHme Ha pucka — HedoOpMasdeH IIpollec 3a UAeHTUUIMpaHe,
OlleHsABaHe U KOHTPOAMpaHe Ha IOTeHIIMaAHUTe CBOUTUSA UAM CUTyaluy, KOUTO
MOraT 4a HOBAMSAT HeraTMBHO BbPXY IIOCTUTAaHeTO Ha LeauTe Ha Jpy>KecTBOTO upe3
npsko ydactue Ha CbBeTa Ha AUPEKTOpPUTe B ACMHOCTTa Ha APY>KeCTBOTO;

3. KonTpoaHu geitHoctu — mpeo0AadaBallio PBUHM KOHTPOAHM AETIHOCTH,
HacouyeHM KbM MUHMMMU3MPAHETO Ha PUCKa U yBeAndaBaHe Ha BePOATHOCTTA IleANTe
1 3agaunte Ha JpyKecTBoTO Ja ObaaT mocTurHati. Takmpa ca Iporiegypure 3a:

- 0400peHNe 1 paspelleHe IIPY B3eMaHe Ha pelleHns (OTOpMU3anist);

- IIpeABapuTeAeH KOHTPOA 3a 3aKOHOCHOOPA3HOCT, OCBIIECTBSIBAaH OT
U3II'BAHUTEAHUS AMPEKTOp HeIlOCpeACTBeHO IIpeAyu IoJaraHe Ha IIOAINC 3a B3eTO
pelieHne;

- ITbAHO, BAPHO, TOYHO ¥ CBOEBPEMEHHO OCYeTOBO/sABaHe Ha BCUYKI OIlepariun
(oOpaboTka Ha MHPOPMaIMTAa);

- oIlepaTuBeH KOHTPOA U IIperdeJ Ha pe3yATaTuTe OT paboTaTta, OChIIleCTBsIBaH
eXeAHEeBHO OT WMBITbAHUTE/AHI AVPEKTOpP IIpM Bb3JlaraHETO U M3ITbJAHEHUETO Ha
pabortara;

- paszae/eHne Ha 3aAbAXKEHUATA.

4. VIndpopmanuss M KOMYHMKalMsA — HaaAnmuye Ha e(eKTUBHU M HaAeXAHU
MHPOPMAIIMIOHHY U KOMYHUKAIJMIOHHM CICT€MY, OCUTypsBalll cCbOMpaHe U
pasIpocTpaHeHle Ha IIbAHa, HajgeXXAHa M AOCTOBepHa MH(OpMals, XOPU3OHTalHa
U BepTUKalHa KOMYHMKaLMsA OT M 4O BCMYKM HIBa, KaKTO M HaBpeMeHHa ClcTeMa 3a
OTYETHOCT.

5. MOHUTOPUHT — UMa U3rpajeHa CuCTeMa 3a TeKyIlo HabAI0AeHNe U OLleHKa
Ha KOHTPOAUTe, KaTO TIIpM KOHCTaTMpaHM OTKAOHEHMsA ce Ipearpuemar
034paBUTEAHU VI KOPeKTUBHU MepKu NPsKo oT CbBeTa Ha AMPEKTOPUTe.

,byaaens Vimsectmpurc” AACHIL mnpuaara mpaBumaa U HOpolleaypy,

peraameHTHpami eQ@eKTMBHOTO (PYHKIIMOHUpPaHe Ha CUCTeMHTe 3a OTYETHOCT I
paskpusaHe Ha nHpopmanus ot gpyxkecrsoro. Ch3jaseHara cucreMa 3a ylpabAaeHue
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Ha PUCKOBETe OCUTYpsiBa e(PeKTUBHOTO OCBHIIECTBsIBaHe Ha BBTPEIIeH KOHTPOA IpU
Cb3JaBaHeTO M yIpaBAeHIeTO Ha BCMYKM (pUpPpMeHU AOKYMEHTU B T.d. (PMHAHCOBUTE
oT4eTH U ApyraTa peryampaHa mMHPOpMaums, KoATo /pyKecTBOTO € AABXHO Aa
pasKpuBa B CbOTBETCTBIE ChC 3aKOHOBUTE pasIopeA0n. IToantukara 10
yIIpaBA€HMEeTO Ha PUCKOBeTe Ce IIpuJara MHTEIPUPAHO U CbOOPA3HO C BCUUKU
OCTaHaAM MHOAUTUKM U HNPUHIIUIMN, perdaMeHTHpPaHU BbLB BBTPEIIHUTe aKTOBe Ha
,byaaena VMusectmburc” AACHLI.

16. MH(I)OPM&I_H/I}I 3a IIpoMeHunTe B YIIpaBUTEAHNTE 1 HaA30pHUTE OpTraHN IIpe3
oT4yeTHAaTa (l)I/IHaHCOBa TroaviHa.

Hpe3 OoT4yeTHaTa q)MHaHCOBa rogmHa He Ca HaCTbIINMAO IIPpOMEHUN B
YIIpaBUTEAHUTE I HAA30PHUTE OpraHm.

17. Unpopmanus 3a pasMepa Ha Bb3HarpakAdeHUATa, HarpaAgnTe N/MAV II0A3UTe
Ha BCEeKM OT Ya€HOBeTe Ha yIpaBUTEeAHMTEe M Ha KOHTPOAHWUTE OpPraHm 3a
oTuyeTHaTa (pMHAHCOBA TOANMHA, M3MAaTeHN OT eMUTeHTa.

Vudpopmanns 3a pasMepa Ha Bb3HarpakKAeHMATa MMa IIOCOYeHa B Touka X.
Mupopmanms, msmckBaHa II0 peda Ha 4a. 247 ot TbproBckmsi 3akoH, A.
Bob3narpakaenusi, mnoaydeHmu oOIo IIpe3 rognHaTa OT YaeHOBeTe Ha CbBeTUTe;

Apy>XecTBOTO HsiAMa MOAUTHUKA Ja paslpeels HelNapUYHM Bb3Harpa’kAeHMs,
HsIMa paBHpeAEAEHI/I YCAOBHI/I naAmn pascpoquI/I B'b3HaI‘pa)KAeHI/I}I, HjAMa ABAXUIMNI
CyMM 3a U3IlAalllaHe Ha IleHcuM, oOe3lleTeHUs IIpM IIeHCUOHUpaHe UAU ApPYTU
10A00HY 00e3IIeTeH L.

18. ]/IH(l)OpMaI_H/IfI 3a IIpuUTeXaBaHM OT YJ1€HOBeTe Ha yIIpaBUTeAHWUTe ¥ Ha
KOHTPpOJAHWUTE OpraHy, IpOKYPpMUCTUTE M BUCIINA PBKOBOAEH CbCTAaB aKIMM Ha
eMuMTEeHTa.

YzaeHoBeTe Ha yiipaBUTE€AHNTE " Ha KOHTPOJAHNTE OpTraHyV, IIPOKYPUCTUTE I
BIICIIVISI PBKOBOAEH CHhCTAB HE IIPpUTE>KaBaT aKIIMI Ha eMUTEeHTa.

19. ilndpopmanusa 3a M3BeCTHUTE Ha APYKeCTBOTO AOTOBOPEHOCTH, B pe3yaATaT
Ha KOUTO B ObJell IIepuoa MOraT Aa HACTBIISIT IIPOMEHM B IIpUTeXKaBaHUS
OTHOCHTEAEH AsIA aKOUM MAM OO0AMTramyy OT HACTOSIIV aKIVMIOHepM WAu
o0AuranMoHepu.

Ha pp»k0oBOACTBOTO Ha APY>KeCTBOTO He ca M3BeCTHM JAOTOBOPEHOCTU, KOUTO Aa
AoBeJaT A0 ObgelyM IIPOMEHM B IIPUTEXAaBaHUSI OTHOCUTEAEH ASA aKUUU VAU

O6AI/II'aLH/II/I OT HACTOAIINM aKIJMOHEePU NAVL O6AI/II'aLH/IOHepI/I.
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20. Nndopmanmsa 3a BUCAIM CbaeOHM, agMUHMCTPATUBHI 1AM apOUTpakHU
HpOM3BOACTBA, Kacaellll 3aA4bAKE€HNsI VAV B3eMaHMsI Ha eMWUTeHTa, B pa3Mep
Hal-Maako 10 Ha ¢cTO OT COOCTBeHMsI My KaluTada.

Apy>KecTBOTO HsMa BUCAIIN CbAe0HI, aAMVHUCTPATUBHU WAU ap6I/ITpa)KHI/I
IIPOM3BOACTBA, Kacaelly 3a4bAXKeHIs AU B3eMaHNs B pasMep Hail-maako 10 Ha cro
OT COOCTBEHM:I MY KaIlUTal.

21. JaHHM 3a AMpeKTOpa 3a Bpb3KU ¢ MHBECTUTOPA, BKAIOUNTEAHO TeldedOH U
aapec 3a KOpeCOHAEHIVsI.

JAupexTop 3a Bpb3KM ¢ MHBecTUTOpUTE Ha ,byasena VnsectmbuTc” AACHLI €
Mmnaena CrosiHOBa, TeaedpoH 3a Bpb3ka: 02/9651 653, +359 8499 992753 agpec 3a
KopecnioHAenus: 11.K.1592, rp.Codms, Oya. , Xpucropop Koaym6” No 43.

22. I[IpomeHnn B I1eHaTa Ha aKIITe Ha APYy>XeCTBOTO.

LeHa

0.750

R R e L e L L L

SRy

XIII. Mapopmanmsa o Ilpmaoxenne Ne 3 xkbMm Hapea6a Ne 2 ot 09.11.2021 r. 3a
ObpBOHA4YalHO ¥ IOCAeABAaIIO pa3KpyMBaHe Ha MH@OpMaLs IIpU IIyOAWMIHO
npeAaaraHe Ha IIeHHV KHVDKa M AOMycCKaHe Ha IIeHHM KHIDKAa 4O ThbProBus Ha
peryanpas masap.

1. lnpopmarsi OTHOCHO IIeHHHTe KHIDKa, KOUTO He ca AOIyCHATH JO
ThpProsusi Ha peryamupaH mnasap B PenmyOamka bbarapusi mam apyra agbp>kaBa
YaeHKa.

Kamnraast Ha , byaaseng Vusecrmburc” AACHL e B pasmep Ha 15 008 125

(rmeTHajeceT MIAMOHA OCeM XMASAU, CTO ABajeceT U IleT) Opos akIuy ¢ HOMMHAJAHA
croriHoct 1 aB. C srnmcsane B Tbprosckm peructbp or 24.11.2016 r. KanmuTaabT Ha
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Apy>ecTBoTO e yBeandeH oT 13 017 889 as. a0 15 008 125 aB. Apy>kecTBOTO M3jaBa

caMO OOMKHOBEHM IIOMMEeHHU Oe3HaAMJIHU akgum ¢ IIpaBO Ha Tr4dac B O6H_IOTO

cbOpaHMe Ha akI[MOHepuTe, IIPaBO HAa AVBUAEHT U IIPaBO Ha AMKBMAAIIVIOHEH ASIA.

Benukny akunm ce Teprysat Ha OcHoBeH nazap Ha brarapcka pongosa 6opca — Codus,

CermeHT 3a gpy>KecTBa CbC CIlellialHa HBeCTUIIVIOHHA 11eA.

2. lndpopmaniss OTHOCHO ONPSKOTO M HeNpsIKO IpuTeXaBaHe Ha 5 Ha cTO Man

Imosevde OT IIpaBaTa Ha

raac B 0OOmOTO CbOpaHmMe Ha ApPYXeCTBOTO,

BKAIOYNTEAHO JAaHHWN 3a aKIMIOHepure, padMepa Ha AAA10BOTO MM y4YacTyue M

Ha4lMHa, 110 KOWTO ce IIpuTeXaBaT aKIiunTe.

Anne/HaunH Ha K®Mm 31.12.2024 1. KbMm 31.12.2023 1.
npuTeXKaBaHe IIpaBo Ha raac ‘ % ITpaBo Ha raac ‘ %
IIpsko
YII® bpaere 1035000| 6.90% 1 035 000 6,90%
[1I'1® Bpaerne 949 006| 6.32% 1 049 006 6,99%
YTI® Tortanna 1033000 6.88% 1033 000 6,88%
[I'1® Tonmamua 970 000| 6.46% 970 000 6,46%
BT® Axrusa basancupan 791621 5.27% - -
ETF
A® E® Parnng, 1248300 8.32% 1147 300 7,64%
Henpsixo
AII® boaene, 11D braerre, 2287153 | 15.24% 2387153 | 15.91%
YII® braerre
ATI® Coraacue, YT1O 1305184 8.70% 1305184 8.70%
Coraacue
BT® E® ITpuncunaa ETF, 4D 1970050| 13.13% 1884 050| 12.55%
"E® IIpuncumnaa”, 4@ "E®
Panua", HA® "E®
ITorenrimaa”
YA "Axtupa Acet 1489 815| 9.92% 1363056 9.08%
MennaxmbeHaT" A, BT®
"AxTtusa 6asancupan ETE",
A® "Axtupa BucokogoxoaeH
dong"
VII® Tontanua, ITT1O 2003 000| 13.34% 2003 000| 13.34%
Tomanna
AIT® "LHKB-C1AA", YII® 889 901 5.93% 889 901 5.93%
"LUKB-CMAA"
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3. AaHHI/I 3a aKI_H/IOHePI/ITe CbC CIIennmaaHunu KOHTPOAHI/I npaBa M OoIIMCaHMe Ha
Te3u IIpasa.

,byaaens Vnsecrmburc” A/ACHLI HsAMa akiuoHepym CbC CHelMaAHU
KOHTPOAHH IIpaBa.

4, Cnopa3yMeHI/m MeXAy aKIMOHepuTe, KOMTO Ca M3BeCTHUM Ha APY>XeCTBOTO
na KOUTo MOraT 4a 4oBegarT 40 OTpaHUYIECHN B ITPEXBbPASIHETO Ha aKIIUM 1AV
IIpaBOTO Ha raac.

,byasens VusecrsmpHTC” AACVIL] He pasmoaara ¢ mHQpOpManust OTHOCHO
Crlopa3yMeHIsI MeXKAy aKIIMOHepuTe, KaKTO M 3a TaKiBa, KOMTO MoOTaT Aga OrpaHuyar
IIPeXBbPASHETO Ha aKLMM 1AM IIPaBOTO Ha raac.

5. CpmecTBeHNM AOTOBOPM Ha ApPY’KeCTBOTO, KOUTO MHOpaxXaaT AJeiiCTBue,
VI3MEHST Ce MAW Ce IpeKpaTaBaT II0Opaay HpOMsIHAa B KOHTPOAa Ha APy>KeCTBOTO
IpU OChIeCTBsIBaHe Ha 3a4bAKUTEAHO ThProBO HpejAdaraHe, ¥ I1OCAeAVIIATE
OT TsIX, OCBEH B CAydalTe KOraTo pa3KpMBaHeTO Ha Ta3u mHpOpManus MOXe ga
OPUYMHN CEePUMO3HM Bpeay Ha ApPYyXKeCTBOTO; M3KAIOYeHMe IO IIPeaXO4HOTO
M3pedeHye He ce Ipuaara B caAydamTe, KOraTo ApYyXeCTBOTO € AABXHO Ja
pa3skpue nHdopManusTa 110 CiAaTa Ha 3aKOHa.

Apy>KecTBOTO CbC CIlellMia/Ha MHBeCTUIIMIOHHA 1le] He MOXKe Ja OCBIIecTBsBa
IIPSIKO AEMTHOCTUTE IO eKCIlAoaTalysd U IOAAPBXKKa Ha NPUAOOUTUTE HeABVIKUMU
VMOTI.

Apy>XXecTBOTO CbC CIlellalHa MHBECTUIIMOHHA IleA Bb3Jara Ha eAHO UAU
IoBeuye TBPIOBCKU APY>KeCTBa, pasloJaraiiy ¢ HeoOXogumaTa OpraHM3anus U
pecypcu, 0oOcAy>XKBaHeTO M IIOAABP>KaHeTO Ha HNPUAOOUTHUTE HEeABVDKMMN UMOTH,
BOJEHEeTO U ChbXpaHsABaHeTO Ha OTYETHOCT U KOPeCIIOHAEHIIN:, KaKTO U U3BbPIIBaHeTO
Ha ApyTU HEOOXOAUMU AETHOCTI.

[TapmuHnTe cpeacTBa U LIeHHUTe KHIKa Ha APY>XKeCTBOTO CbC CIlelMaaHa
MHBeCTUIIMOHHA I1eA ce ChbXpaHsABaT B OaHKa-AeIo3uTap.

bankara-aernosurap mM3pbpIiBa BCMYKM I1AallJaHMs 3a CMETKa Ha APY>KeCcTBOTO
CbC CIlella/Ha MHBECTUIIMOHHA IleA IIpU Clla3BaHe Ha YCAOBM:ATa, HpeABUAEHU B
HETOBUIS yCTaB U IIPOCIEKT 3a IyDANYHO IIpejJaraHe Ha [JeHHU KHIDKA.

KbMm garara Ha nogasaHe Ha ordeTa ,byasena Vmsecrmburc” AACHILL mma
ckatogeH Jorosop ot 01.01.2013 r. ¢ ,,Apro IOHMOH IIponsptuc” EOOJ (apy>xectso
o ua.27 or 3ACMIAC), n Aorosop 3a agenosutapum ycayru ot 10.04.2013 1. ¢
,JOpobank brarapusa” A/ (6aHka gerosurap).
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XIV. Nndopmamms o 4a.20, aal, T.1 or Hapeaba Ne 2 or 09.11.2021 r. 3a
ObpBOHAYalaHO M II0CA€ABAI0 paskpuBaHe Ha MH@OpManus Ipyu IyO0ANMIHO
IpejaaraHe Ha IEHHM KHIVDKa M JOIyCKaHe Ha IIeHHM KHIDKa A0 ThProBusl Ha
peryamnpasx masap.

1. Vspbpiienn cTpoeXxy, peMOHTH M IOA400peHNs Ha HeABVDKMMIUTE IMOTIL.

Beruky mssbpIieHn cTpoesku, peMOHTH U MOA00peHNs Ha MHBeCTUIIMIOHHUTE
UIMOTH, KOUTO € OCBIIeCTBUAO ApPYy>KecTBOTO mpe3 2024 r. ca mogpoOHO OmINCaHU B
MHBeCTUIIMOHHaTa AeHOCT 3a 2024 r. (Buk pasaea I, 1.1.3) mo-rope.

2. OTHOCUTE AHUS AsIA Ha HeIldaTeHnunurTre HaeMl, AVM3VMHIOBM M apeHAHI
BHOCKI CIIpSAMO o6maTa CTOVTHOCT Ha B3eMaHWUSITA, nmpomv3Tmiammy OT BCUYIKU
CKAI0Y9€HN OT APYy>XKeCTBOTO CIIOpa3yMEHIsI 3a HaeM, AVI3VIHT M1 apeHJa.

% cIIpsiMo oomaTa
KbMm CTOMHOCT Ha
N o 31.12.2024 1. B3eMaHMsITa KbM
pea HecbOpaHu B3eMaHNs OT 4€MIHOCTTA B X1A.4B. 31.12.2024 roa.
1 | Hemaatenu HaeMm, HETHO OT OOe311eHKI 335 80.92%
2 | HermaateHu AM3MHIOBY BHOCKU 0 0,00 %
3 | HenaaTenu apeHAHM BHOCKA 0 0,00 %
Hemnaarenn o61mo 335
OOmia cTOVHOCT Ha B3€eMaHMsITa KbM
31.12.2024 r., HETHO OT 00O€e3IIeHKI 414

XV. Paskpusane Ha ma¢popmanmsa no 4a.31 or 34CUNAC

1.Mndopmanus 3a gejia Ha aKTUBHUTE, OTAAEHH 32 MOJI3BaHe Cpelly 3aljaliane, CIPsiMo
o0uus pa3Mep Ha HHBECTULIIMHTE B HEABUKUMHM MMOTH.

(onosecmssare no ua.31, ar.1, m.1 om 34CHUILLAC)

Bcyukm sakymeHn HeABVDKMMMU MMOTH ca IIpedHasHaueHU 3a OTJaBaHEe II0/
HaeM, 3a ympasaeHnme wnam 1npogaxda. Kwsm 31.12.2024 r. mnoprdeiiaa oOT
VHBECTULIVIOHHN MIMOTY BKAIOYBA:

CTOMHOCT B X11A.4B. Asia B 0Omus pasMep Ha

nn
Oraazenu 1mog Haem Vi1 10 015 89,49 %
Apyru M1 1176 10,51 %
O6m0 VN 11191 100.00%
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KoM 31.12.2024 1. Apy>KeCcTBOTO € IOAY4INAO :
. 34,19 % ot agbaxxumMnuTe Haemu 3a 2024 1. n
. 53,82 % oT gbaxuMnuTe HaemMu KbM 31.12.2023 1.

2. Undopmanus 3a mpoaaxk6a WM MOKyNnKa HA HOB AaKTHB HA CTOIHOCT, HA/IBHIIIABAIIA C
5 Ha cTO 001IaTA CTOHMHOCT HA HHBECTUIIHHUTE B HEABMKMMH HMOTH.
(onosecmsiearne no uA.31, ar.1, m.2 om 34CHILLAC)

Byx pasagea I 1.1 - InBecTHIMOHHA AeTHOCT mipe3 2024 r.

3. Asia Ha aKTUBUTE Ha APYXKECTBOTO CbC CHeIlMalHa MHBECTUMIIVIOHHA Iiea
VHBeCTHpAIIO B HeABIDKMMH MMOTHU B pe3yATaT Ha AeVHOCTTa IO MOKYMIKa Ha
HeABVDKVIMI MIMOTM ¥ BEIITHM ITpaBa BbpXYy HeABVDKMMM MMOTH, M3BbpIIBaHe Ha
CTPOEXM M NMog00peHNs, ¢ el NpejoCcTaBsiHeTO MM 3a YIIpaBAeHUe, OTAaBaHe
oA HaeM, AM3VIHT VAV apeHJa U IIpojak0aTa M

(onosecmsgare Ha unpopmavuus no 4r.31, arl, m.3 om 34CUILAC 3a_cnassane Ha
usuckeanuama na ur.5, ar.7 om 3ACUIAC - nau-manko 70 na cmo om akmuseume Ha
OpYAHCECmBOmMo CbC CReYUATHA UHBECMUYUOHHA Yell, UHBECIUPAWYO 8 HEOBUNCUMU UMOMU, KbM
Kpasi Ha 6CsIKO mpumecedue ciedsa 0a 6voe 8 pe3yaimam Ha deunocmma no 4i.5, an. 1, m. 2)

CTOMHOCT B As1ia B 00mIMST
XI1A.4B. pasmep Ha IN
VHaBecTniMoHH MMOTH 11 191 84,48%
IIpeaocraBeH aBaHC 3a 3aKyIlyBaHe Ha MHBECTUMLIVIOHHM MMOTH 3300
Apyru aktusu 2 663 15,52%
OO110 aKTUBI 17 154 100,00%

4. /1512 OT OpyTHUTE IIPMXOAM 3a ChOTBeTHaTa (pMHAHCOBA rOAVHA Ha APY>KeCTBO
CbC cIelMaaHa MHBECTMIIMIOHHA Iled MHBeCTUpAII0 B HeABIDKMMI MMOTU B
pe3yaTaT Ha AeMHOCTTa IIO IOKyIIKa Ha HeABVDKMMM MMOTH M BeIlHM ITpaBa
BbpPXY HeABIDKMMI VMMOTH, U3BbpIIBaHe Ha CTPOeXU M NMoa00peHNUs1, C 1iea
IpeaoCTaBsIHeTO VM 3a yIIpaBaeHIe, OTAaBaHe M0/ HaeM, AM3VMHT VAU apeHJa U
npojaaxoara M.

(onosecmsgare na unpopmauus no 4a.31, arl, m3 om 34CULAC 3a_cnaseare Ha
usuckeanusima Ha 4A.5, ar.9 om 3ACUIAC - Havi-manko 70 na cmo om opymuume npuxoou

3a cvomeemHama QUHAHCO8A 200UHA HA OPYHCECMBO CbC CHEeYUANHAd UHBECMUYUOHHA Yell,
UHBECTNUPAUO 8 HEOBUIICUMU UMOMU, Cled8a 0a ObOe 6 pe3yimam Ha 0euHoOCmma no 4i.5, ai.

1, m.2.)

PeaamaupanuTe Ipuxoau OT HaeM U INpogakOa Ha MHBECTUIIMIOHHM MMOTH B
pasmep Ha 2 501 xua.aB., npeacraBaasat 89,55% OT BCMUKM IPUXOAM.
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5. Inpopmainisi BB Bpb3Ka € AOMYCTHMMHUTE MHBECTUMIIMM 110 4a.25, aa.l-5 ot
3ACULIAC.

(onosecmsgare na unpopmauus no ua.31, arl, m3 om 34CULAC 3a_cnaseare Ha
u3uckearuama Ha 4r.25, ar.1-5 om 3ACUILAC)

v ,byaasena Musectmpurc” AACVIL He e mMHBecTMpaao CBOOOAHUTE CU
CpeACTBa B II€HHIN KHI>Ka, N3dadeHn WUNAU FapaHTI/IpaHI/I oT A’bp)KaBa Y1€HKa " B
OaHKOBM AeIo3uTH B OaHKM, KOUTO MMaT IIpaBO Ja W3BbpIIBAT AeMHOCT Ha
TepUTOpMsTa Ha Abp>KaBa UAeHKa;

v APy>XeCcTBOTO He e MHBeCTUPaA0 B UIOTEUYHM O0AMTalny, AOIyCHATU 40
THPTOBI Ha MACTO 3a ThPTOBU: B AbP>KaBa Y4eHKa;

v Apy>XXecTBOTO He e MHBeCTUpaado B APYIM ApYy>KecTBa CbhC CIIelMaAHa
VMHBECTUIIMOHHA 11e4, MHBeCTUpPAaIIN B HeABVIKMMU UMOTH;

v Apy>XecTBOTO He e MHBeCTUpPaao B CIIe[MaAu3VpaHn ApPy>KecTBa IO 4A.
28, aa. 1 or 3ACULIAC;

v Apy>XKecTBOTO He € MHBeCTHMpaao B TpeTu Auna 1o 4a. 27, aa. 4 or
3ACNLAC;

6. Vinpopmanuss BbB Bpb3Ka ¢ OOIMTe OrpaHMYeHMsI o 4a.26 aal u aa.2 or
3ACULIAC.

(onosecmsigare Ha unpopmauus no ur.31, arl, m.3 om 34CUILAC 3a_cnaseane Ha
usuckearusma na 4A.26, ar.1 u ar.2 om 34CHUILAC)

v ,byaaeng VMusecrmpaTc” AZACHLI He e 00e3neunao 4y>XAu 3a4bAKeHUs U He e
IIpeA0CTaBMAO U ITIOAYINUAO 3aeMU OT ANIla, pa3ANYHI OT OaHKI;

V' Apy>KeCcTBOTO He € eMUTUPAAO ABATOBM IIEHHNU KHMXA, KOUTO Ja ObaaT
AOIIyCHATU A0 ThPIOBUsA Ha peryAmpaH 1asap;

v' Ilpes 2024 r. ,byaasens Vusectmputc” AACVIL HsiMa B3eTy OaHKOBU KPeAUTI;

7. Inpopmarnist 3a HeABVOKMMUTE MMOTH Ha TEpUTOpUATA Ha Apyra AbpKasa
4leHKa, 10 AbpKaBU
(onosecmsigare Ha ungopmarus no ua.31, ar.1, m.4 om 34CNILLAC)

Apy)KeCTBOTO HsIMa HEABVDKVIMII MMMOTHM Ha TEPUTOPMATA Ha Apyra AbpiKaBa
4/eHKa.

8.Ilogpo6Ha cmpaBka 3a mpeoOpa3yBaHe Ha (pMHAHCOBMS pe3yATar 1o 44.29, aa.3

o 3ACULLAC
(onosecmssare na undopmarus no 4a.31, ar.3 om 34CNILAC)
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HOpMaTI/IBHO 3VICKBaHe

®unancoB pesyartar Ha "byaaeng,
WusectmprTc" AACHL] 32 mepuoaa:
01.01.2024 - 31.12.2024 r.

CTOVHOCT B A€Ba

cyeToBOAHAa nevaaba

200 144,00 as.

C4eTOBOAHA 3aryda

4a.29,aa.3, .1 or 34CULLAC

VBeanueH/HaMaaeH C
pasxoaure/nmpuxoaure oT
IIOCAeABaIV OIIeHKV Ha HeABVIKVIMU
MMOTI;

yBeanaeHnme

237 716,49 as.

HaMa/leHune

- 213 363,13 aB.

4a. 29, aa. 3, 1.2 or 34CUILLAC

VBeanden/HaMaaeH CbC
3aryomuTe/mieyaadbuTe OT CAeAKU IO
npexsbpasiHe Ha COOCTBeHOCTTa
BbPXY HeABVDKMMM MMOTIS;

yBeanaeHnme

4 200,00 aB.

HaMa/eHne

- 339 931,99 as.

va. 29, aa. 3, 1.3 or 34CUITAC

VBeanden/HaMaaeH B roaHaTa Ha
npexsbpasHe Ha COOCTBEHOCTTa
BbPXY HeABVDKMMMU MMOTH €
NoJAOXHUTeAHaTa/oTpuIlaTeaHaTa
pa3amkKa Mexay:

a) IIpoda’kHaTa 11€eHa Ha HeABVICKVIMISL
nmMoT

yBeanaenme

HaMa/eHne

0) cymaTa OT McTOpHYecKara IieHa Ha
HEABVXKUMILS MMOT M II0CA€ABALIITE
pasxoau, 40BeAu A0 yBeAMYeHe Ha
OazaHCcOBaTa My CTOVHOCT

yBeandaeHne

31 902,69 as.

HaMa/leHne

0,00 aB.

va. 29, aa. 3, 1.4 or 34CUITAC

VBeanueH/HaMaaeH CbC
3aryoure/medaadure OT IIPOAaKOm,
OTYeTEeHM B TOAMHATa Ha CKAIOYBaHEe
Ha AOToBOpPM 3a (PMHAHCOB AV3VIHI;

yBeanaeHnme

HaMa/leHune
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4a.29,aa.3, 1.5 or 34CULLAC

VBeanueH/HaMazeH B TodaVHaTa Ha
n3TNM4aHe Ha CpOKa Ha A40rOoBOpa 3a
(I)I/IHaHCOB AV3VIHT C
IIOAOXMUTeAHaTa/ oTpunareiaHara
pa3anika Mexay:

a) mpuxoJa ot npogaxdara Ha
He/ABVIKMMIS MIMOT, BIIMCaH B Ha4a10TO
Ha CpOKa Ha 40roBOpa 3a (pMHAHCOB
AVI3VIHT;

yBeandaeHne

HaMa/leHune

0) cymaTa OT MCTOpHYecKara IjeHa Ha
HeABVIKMMIS MMOT U IT0CAeABaIITe
pasxoau, 40BeAM A0 yBeAndeHe Ha
DasaHcoBaTa My CTOIHOCT;

yBeandaeHne

HaMa/leHune

4a. 29, aa. 3, 1.6 or 3ACULLAC

HamaaeH B roamHaTa Ha
U3BbPIIBAHETO VM C IAallaHMsITA 3a
AVIXBU IO A'BATOBU II€HHU KHVDXA T10
4. 26,aa.2, 1.1 or 3ACUIAC n o
0aHKOBU KpeAWTH IIO 44. 26, aa. 2, T.
2 ot 3ACUII AC, HeBKAIOYEHM B
oT4YeTa 3a BCeOOXBAaTHISI A0XO0J;

4a.29,aa.3, 1.7 or 34ACUILTAC

Hamaaen B roamHaTa Ha
U3BbpPHIBAHETO VM C I1AalfaHMsATa 3a
moracsiBaHe Ha rAaBHUIIU 1O
ABATOBY II€HHY KHIIXA 0 494. 26, aa.
2, 1.1 01t 34CNIAC 1 1o 6aHKOBU
KpeauTH 110 44. 26, aa. 2, T. 2 OT

3ACUIIAC;

Cywma 3a pasripegeasise Ha AVIBUAEHT; -79 331,94 as.
T'oauiieH AMBUAEHT - He IIO-MAAKO
ot 90 Ha cTO OT mevyaabaTa 3a
MHAHCOBAaTa rOAMHA, OIIpeaeaeHa
¢ AVIHA, OIpea -71 398,75 as.

IIO peja Ha aa. 3 1 IIpU CIla3BaHe Ha
M3MCKBAaHMSITA Ha 4u4. 247a oT
THprosckms 3aKOH.

Uncra CTOMHOCT Ha MMYIIIECTBOTO I10
ua.247a,aa.1 ot TbproBckms 3aKoH;

17 079 436,10 aB.
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Kanmraaa nHa gpy>kectBoTo, poHg
"Pesepsen” u gpyrure ¢poHA0Be, KOUTO
APY>KecTBOTO e AABXKHO ga obpasysa 1o | 17 118 669.05 as.
3aKOH MAM yCTaB CbIAAcHO 44. 247a, aa.
1 or Teprosckms 3axoH;

Kopurupas pasmep Ha roanIHmus
AVIBUAEHT, B CbOTBETCTBUE C ua. 2473,
aa. 3 or TbproBcKus 3aKOH:
[Aauanusma na Jusuderm ce U36vLPULEAIM
Jo pasmepa Ha nedarbama 3a
cvomeemmnama 200uHa, HepasnpedereHama
neuarda om MuHaAU 200UHU, 4ACHMA OMm
4a.247a,aa.3 or T3 ¢pono "Pesepsen” u dpyeume gordose Ha
OpYyKkecmeomo, HAOXEOPASLULA 01TPeOeACHUS
0M 3AKOHA UAU YCMA6A MUHUMYM,
HAMAAEH C Henokpumume 3azyou om
npedxooHy 200UHY, U OMYUCACHUAMA 30
¢ond "Pesepsen” u dpyeume pordose,
KOUMOo pyKecmeono e ONbXHo 0a
00pasyea no 3aKoH UAU Ycmas.

9.Mindpopmanusa 3a mpuTeXXaBaHMe AsA0Be MAM aKIMM B TpeTM AWIia II0 4A.27,
aad or 3ACULTAC
(onosecmséare Ha ungopmarus no 4a.31, ar.4 om 34CNUILAC)

Apy>KecTBOTO He IIpuUTe>XXKaBa As110Be VAU aKIIUU B TpeTU Anlia 110 44.27, aa.4 or

3ACULIAC.

10. VMuadopmanmsa BBB Bpb3Ka C WU3NCKBaHMATAa HpU ydpeasiBaHe WA
npuaoOMBaHe Ha yd4dacTMe B CHeIMaAu3MPaHO APYKeCcTBO II0 4Ya.28 OT

3ACUIIAC.

(onosecmsigare Ha ungopmarus no 4a.31, ar.5 om 34CNUILAC)

,byaaens Vimsectrmpburc” AACHIL He yuacTBa B YyupeasBaHeTO UAU B
NpuAOOMBAHETO Ha AsA0BE MAM aKIUM B THPTOBCKO APYKeCTBO (CIeLMaAU3UpPaHO
APY>XKeCTBO), 4MITO W3KAIOUNUTEeAeH IpeJiMeT Ha AeMHOCT e IIpuAoOMBaHe Ha
HeABVDKVMMM MMOTM U BeIJHM IIpaBa BBPXy HEABVKUMMU MMOTH, U3BbpIIIBaHe Ha
CTPOEXM U MOAOOpeHus], ¢ LieA MpeAOCTaBsHETO UM 3a yIIpaBJAeHNe, OTAaBaHe II0J
HaeM, AM3VHI AU apeHJa I Ipojakoarta M.
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11. Madopmanys 3a npua00UTI 3eMe e ACKN 3eMIL.
(onosecmsigare Ha ungopmarus no 4a.31, ar.7 om 34CNUILAC)

IIpes 2024 r., ,byaasena Musectmburc” AACHL He e mpuaodbMa0 3eMeAeacKu
3eMIL.

XVI. OnosecTsiBaHe Ha Apyra nH$opManus onpejeaeHa ¢ HapeaOa.
Bobrpemnara nugopmanms, onosecrena ot , byaseng Viusecrmbure” AACHLI,

MOXeTe Jda HaMmepute B IIpodiuaia Ha KOMIIaHUATA B WWw.x3news.com, KakTo 1 Ha
MHTepHeT CTpaHuIlaTa Ha Apy>KecTBoTo www.bulland.bg.

12.03.2025 1. VsmrbanuTeaeH AMpeKTop: NIKOLAY ﬁ:ﬁgﬂyfﬁrﬁﬁg\f
Hwuxkoaai ITanarnoros BELINOV PANAYOTOV

Date: 2025.03.12

PANAYOTOQV 10.41:34 +0200
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AOKJAAA
3A
MU3II'bAHEHUE HA TIOAUTUKATA 3A
BB3HATPAXKAEHUSITA

HA YAEHOBETE HA CbBETA HA AMPEKTOPUTE
HA ,,bYAAEHA MHBECTMBHTC” AACHLI 3A 2024 r.

Vsrorsen Ha ocHoBaHMe 4. 12 ot Hapeaba No 48 na Komucnsira 3a ¢punaHcos
Haa3op or 20 mapT 2013 r. 3a U3MCKBaHMATa KbM Bb3Harpask4eHu:Ta.

C pemenne na OOmoro cpOpaHme Ha ApyKkectsoro or 25.06.2024 r. e
npepasraegaHa u Inipueta Oe3 wuaMmeHenms: IloamTmka 3a BB3HarpakaeHMsTa,
paspaboTeHa cbraacHo 44.116s, aa.1 ot 3akoHa 3a myOAMYHOTO IpeaaaraHe Ha IIeHHU
KHIDKa B cpoTBeTcTBIe ¢ Hapeaba Ne 48 ma Kommucusara sa ¢unaHcoB Hagzop ot 20
Mapt 2013 1. 3a M3MCKBaHMATa KbM Bb3HarpaskAeHIATA.

Hacrosammsar gokaaa ce npeacrasst Ha O61I0To chOpaHMe Ha akI[MOHepuUTe Ha
APY>KeCTBOTO U OTpassiBa HauyMHa, 10 KOWMTO NOAUTHUKATa 3a Bb3HarpaXkJeHusATa e
npuaarada npes 2024 r. Ta orpassasa (pakTHMUecKOTO IpuJlaraHe Ha KpUTepUUTe 3a
¢popMupane Ha Bb3HarpaxkeHmsTa Ha yaeHoseTe Ha C/ Ha Apy>KecTBOTO, 3a4eTHaAl B
npuertata Hapeaba No 48 va KOH ot 20.03.2013 1. Lleara e mpusanyane u 3agbpsKaHe
Ha KBaAupuIMpanu u A0siaHu yaeHose Ha C/, xouto ga pabOTAT MOTUBMPAHO U B
MHTepeC Ha APYKeCTBOTO M aKIIMOHepuTe, KaTo M30:AIBaT IOTeHIMaleH U peadeH
KOH(pAUKT Ha MHTEepPeCH.

1.Undopmayus omuocHo npoveca Ha 63emane Ha peuteHus npu onpedersane Ha
NOAUMUKAMA 30 83HAZPAXKIEHUAMA, BKAIOUUMEAHO, AKO e NPUAOKUMO, UHPopMayusl
3a Mawdama u cbcmaea HA KoMmumema mno 6b3HAZpAXIeHUAMA, UMeHAMA HA
bHIUHUME KOHCYAMAHMU, YUUMO YCAY2U €A OUAU USHOA3BAHU NPU ONnpedeAdHemo Ha
noAumukama 3a 6vb3HazpaxoeHusma;

Iloantkata Ha Bb3Harpaxgenusra Ha ,bYAAEHA VIHBECTMBHTC”
A/CILI e paspaboTena ot CbBeTa Ha AUPEKTOPUTE Ha APY>KeCTBOTO B ChOTBETCTBIE C
HOPMAaTMBHITE M3VCKBaHUS U YcTaBa Ha Apy>kecTsoTo. IIpu paspaborsaneTo i1 He ca
I10A3BaHM BLHIITHU KOHCYATaHTH.

Pemmenne 3a onpegeasine Ha Bb3Harpax4eHmero Ha yaeHosere Ha C/ ce B3ema
or OOmoTo chOpaHMe Ha akiuoHepuTe Ha /py>KeCcTBOTO, 4pe3 yTBbp>KJ4aBaHe Ha
IToantmkara 3a Bb3Harpaxgenusra Ha yuaeHosete Ha C.

IIpes 2024 r. CbBeTHT Ha AMPEKTOPUTE He e IIpaBuA IpeAl0KeHNUs 40 OOIIOTO
cpOpaHNe Ha akIMOHepuTe OTHOCHO IIPOMEH! BbB Bb3HarpakJeHusATa Ha YydeHOBeTe
Ha CpbBeTa Ha AMPEKTOPUTE Ha APY>KeCTBOTO.
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2.Undopmayus OMHOCHO OMHOCUIMEAHAMA MeXecm HA HPOMEHAUBOMO U
NOCMOAHHOMO 6b3HAZpAXIeHUe HA YAeHO6eme HA YnpasumeArHume u KOHMpoOAHume
opzanu;

Uzaenosete Ha CpbBeTa Ha AUPEKTOpUTE Ha JPY>KECTBOTO II0AydaBaT CaMO
IIOCTOSIHHO Bb3HarpaxkaeHme. IIocTOSIHHOTO MeceuHO Bb3Harpa’kdeHue oOXBallla
AOTOBOPEHOTO MeCeYHO Bb3HarpakAeHue, A0 JABe AOIBAHNUTEAHU QUKCHPaHU
MeCeuHl Bb3Harpa>kAeHNs 110 IO0BOJ, IIPa3HNIIN, KaKTO U ITOA3BAHMS COLIMaleH ITaKeT
AU TIpOrpaMa, IIPUAOKUM ODIIIO 3a IIS10TO APY>KECTBO.

IlocTosHHOTO BB3HarpakgeHne MOXKe Ja He Obge U3IAATEHO IIpHU
HeU3ITb/AHEHIe Ha IIOCTaBeHUTEe MHBECTUIIMOHHU IleAM B yCTaBa Ha APY>KeCTBOTO
y/viay mpu GpUHAHCOBU 3aTPyAHEHIS.

B cayuaii, ye uaeHoBere Ha ChbBeTa Ha AMPEKTOPUTE ITOAyYaBaT ITPOMEHANBO
Bb3HarpakgeHue, cpioro ce ogo0psasa or OCA, 3aedHO ¢ OOEKTUBHU U U3MEPUMU
KpUTepUM, BKAIOUNTEAHO He(PVHAHCOBY TaKIBa.

3.Unpopmayus omnocHo Kpumepuume 3a NOCMUIHAMU Pe3YAMaAmuy, 6b3 0CHOBA HA
Koumo ce npedocmaeam onyuu 6vpxy aKkuuu, aKkyuyu Ha opyxecmeomo uAu opyz 6uo
NPOMEHAUBO 6b3HAZpadcOeHue U obscHeHue kax kKpumepuume no 4a. 14, ar. 2 u 3
Jdonpunacam 3a 0bAZOCpoOUHUmMe unHmepecu Ha dpyxecmeomo;

He ce IIpeaBrkKaa 1IpeaoCTaBsIHe Ha Bb3Harpa’k4aeHne Ha 44€HOBETE Ha CeoBeTa
Ha AUPEKTOPUTE Ha APY>KECTBOTO II0J, cl)opMaTa Ha aKOuM Ha APY>KeCTBOTO, OIINNN
BBPXY aKLMM, UAM APYTU IpaBa 3a IIpUAOOMBaHe Ha aklMy, IIOpaju KOeTO He ca
pa3paboTeHM 1 CBbp3aHM C TOBa KpUTEPUN 3a IIOCTUTHATU Pe3yATaTI.

4.Ilosactenue Ha npurazavume Memoou 3a npeyenka 0aru ca UsSWbAHeHU Kpumepuume
3a nocmuzHamume pesyrmamu;

CpraacHo mpmerata IIporpama 3a Bb3HarpaXkgeHus:ATa, I[OAy4eHUTe OT
yaeHoseTe Ha CbBeTa Ha AMPEKTOpPUTe Bb3HarpakgeHus 3a oTdeTHaTa 2024 r. ca
TBbpAU (IIOCTOSIHHU) M AOHBAHUTEAHO (PUKCUMPAHO Bb3HArpa’kgeHue I10 II0BOJ
IIpasHUIM KaTO He Ce OCHOBaBaT Ha KpMUTepMUM 3a IIOCTUTHATU pe3yaTaTu. B Tasm
Bpb3Ka METOAM 3a IMpelleHKa MU3I'bAHEHNeTO Ha IIOCTUTHAaTUTe pe3yaTaTu He ca
IIpyAaraHin.

5.I1osactenue OMHOCHO 3A6UCUMOCTIIMA MeXDY 6b3HAZpAXIeHUemo U NoCmuzHaAmume
pesyamamu;

Vsnaarenoro npes 2024 r. pp3HarpakdeHne Ha yaeHoseTe Ha C/] e MOCTOSHHO.
He e naaure 3aBucuMocT MeXXAy Bb3Harpask A€HUeTO U IMOCTUTHATUTE pe3yATaTi.

6.ngpopmayus omnocHo ocHOoBHUME NAAULAHUA U 000CHOBKA HA 200UHAMA CXeMA
3a usnaauwjane Ha OOHYycu u/uAu Ha 6cuuku Opyzu HenapuuyHu OONAHUMEAHU

8b3HAZPAKIeHUSA;
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IIpes 2024 r. Apy>kecTBOTO € MAaTuAO AOIIbAHUTEAHU Bb3Harpa>kAe€HUs BbB
Bpb3Ka c Koaeannre npasuniy B OpyTteH pasmep Ha 6 690 4.
Ha uaenosere na C/ e npegocraBeHa AOI'bAHNUTEAHA 34paBHa 3acTpaXxoBKa U
Baydepu 3a XpaHa.

7.0nucanue Ha OCHOBHUME Xapaxmepucmuxku Ha cxemama 3a O0ONBAHUIMEAHO
J00p0OBOAHO NEHCUOHHO OcuzypAeane U UHPOPMAYUSL OMHOCHO nAameHume u/uru
JvAkKuMume 6HOCKU Om  OPYKecmeomo 6 NOA3d HA CbOmeemHus 4HAeH Ha
ynpasumeren UAU KOHMpPOAeH OpzaH 3a cbomeemHama GuHancosa 200uUHa, K02amo e
NPUAOKUMO;

JApy>XecTBOTO He IIpuJAara cxema 3a AOI'bAHUTEAHO AOOPOBOAHO II€HCHOHHO
ocurypsiBaHe 1o oTHolleHne Ha CbBeTa Ha AMPeKTOpUTe.

8.Undopmayusa 3a nepuodume Ha omirazane HA USHAAULAHEMO HA NPOMeHAUBUIME
6b3HAZPAKIEHUSA;

IIpe3s 2024 1. Apy>kecTBOTO He e U3IlAal}al0 IPOMEeHANBY Bh3HarpakKAeHns Ha
yaeHosete Ha CbBeTa Ha AMpPEKTOpuUTe, IMOpajAM KOETO He € HaAuMdHa TakKasa
mnHpOpMaIs.

9.UnPopmayus 3a norumuxama na obeswemenuama npu npexpamséane Ha
Jdozosopume;

B aorosopure Ha useHoBere Ha ChbBeTa Ha AMPEKTOPWUTE U B IOAUTHKATA 3a
Bb3HarpakAeH!sI He ca IIpeABIAeHN OOe3IeTeHs TP IIPeACPOYHO IIpeKpaTsBaHe Ha
Aorosopa Ha 41eH Ha ChBeTa Ha AMPEKTOPUTE, B T.4. I1AalllaHNs, CBbP3aHU ChC CPOK Ha
IpeJu3BecTiie IIpM IIpeKpaTsBaHe Ha JAOrOBOpa MAM IIAalllaHus, MNpPeABUAEHU B
KJay3a, 3a0paHsBallla N3BbPIIBaHETO Ha KOHKYPEHTHa AeMIHOCT cAe/ IIpeKpaTsBaHe Ha
AOTOBOpPa, CXeMU 3a AOI'bAHUTEAHO AOOPOBOAHO ITEHCHMOHHO OCUTYpsIBaHE U APYIU
II0A00H.

Ilo Ta3u mpuymHa He e MPNAOKMMa NHPOPMAaNILI 3a TaKIBa 00e3IeTeHL.

10.Unpopmayus 3a nepuoda, 6 Kolimo axyuume He mozam 0a 6vdam nNPexevPAAHU U
onyuume 6vPXY axkuyuu He Mmozam Ja Ovdam YNPaxHAGAHU, NPU NPOMEHAUBU
6b3HAZpAXKIeHUS, OCHOBAHU HA AKYUY;

,Z',py)KGCTBOTO He IIpeABI>KAa ITpeAOCTaBsIHe Ha Bb3Harpa’kaeHne Ha 44€HOBeTe
Ha CpBeTa Ha AMPEKTOpUTe Ha APY>KECTBOTO IO/ c])opMaTa Ha ONLMU BbPXY aKLIU
A axkgum Ha APY>KeCTBOTO, IIOpadll KOE€TO He € IIPUAOKIMMa I/IH(i)OpMaLU/I}I 3a
rnepmnoaa, B KOMTO aKOMnrTe He MoraT Ja 6’b,£l,aT HNPpEXBbPASHNU M OIINUNTE BbPXY aKLI NI
He Morart da 6"b,ZI,aT yIpa’kKHsBaHI.
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11.Undopmayus 3a norumuxkama 3a 3anaséare Ha onpederer bpoii axyuu 00 Kpas Ha
Mandama Ha YAeHOBeme HA YnpasumeAHume U KOHMpPOAHUMe opzanu caed usmuiame
Ha nepuoda no m. 10;
,Zl,py)KGCTBOTO He caeaBa TaKaBa IIOAMTHUKaA, THI KaTo He npeasr>kaa TaKbB BIIA
Bb3Harpa>x4€eHV:.

12.Ungpopmayua omnocHo J0z060pume HaA HAeHO6eme HA Ynpasumeinume u
KOHMpPOAHUmMe 0pzaHu, 6KANUUMEAHO CcpoKa Ha 6ceku 002080p, cpoka Ha
npedussecmuemo 3a npexkpamsaeéane u OematiA OMHOCHO obeswemenuama u/uiu
Opyzu OBAKUMU NAAUWAHUSA 6 CAYUAll HA NPeICPOUHO npeKpamssane;

]/[HCl)OpMaLU/I}I OTHOCHO AOTOBOPUTE Ha Y/A€HOBETE Ha CpBeta Ha AVpEKTOpUTE
€ IIpeACTBeHa I10-404y:

12.1.CBETOC/ZAB AHTOHOB - Yaen na CbBeTa Ha AMpeKTOpUTE

a. Cpok Ha 20roBOpa — 40 U3TMYaHe Ha MaHAATa;

6. Cpok Ha mpeausBecTe 3a IpeKpaTsBaHe - Oe3 IIpeau3BecTue;

B. JeTaiiau OTHOCHO oOOe3leTeHMsATa U/MAU APYIM ABAXKUMU IlAalllaHUsA B
cAydall Ha IpeACPOYHO IIpeKpaTsBaHe — He ce NpeABIIKAAT TaKyBa OOe3IeTeHINs
U/VIAY APYTU T1AAIIIaHIS;

r. /loroBopeHo OpyTHO MeceuHO Bb3Harpaxkenue — 2 500.0048.;

4. IlpaBo Ha AONBAHMTEAHO TOAUIIHO Bb3HarpakgHue B 3aBMCUMOCT OT
¢puHaHCOBNTe pe3yATaT! Ha APY>KeCTBOTO — IO pellleHne Ha OO1OTO chOpaHue.

12.2.MIBAH M'bHKOB - Yaen na CbBeTa Ha ApeKTOpUTE

a. Cpok Ha g0roBOpa — 40 U3THYaHe Ha MaHAaTa;

6. Cpok Ha mpeausBecTe 3a IIpeKpaTsBaHe — Oe3 IIpeau3BecTue;

B. Jeraiiau OTHOCHO oOOe3leTeHMsATa U/MAN APYIM ABAXKUMU IlAalllaHUsA B
caydall Ha IIpeACPOYHO IIpeKpaTsBaHe — He ce NpeABIIKAAT TaKyBa OOe3IleTeHNs
U/MAU APYTU TLAAIaHNS;

r. /loroBopeHo OpyTHO MeceuHO Bb3Harpaxkenue — 2 500.00 as.;

aAllpaBo Ha AONBAHMUTEAHO TOAUIIIHO Bb3HArpaXkAHMUE B 3aBUCUMOCT OT
¢puHaHCOBNTe pe3yATaT! Ha APY>KeCTBOTO — IO pellleHne Ha OOIIOTO chOpaHue.

12.3.HUKO/AN TIAHAVIOTOB - Usmpanuresen usen Ha ChbBeTa Ha
AVIpeKTOpUTe

a. Cpok Ha gorosopa — 40 U3TYaHe Ha MaHAaTa;

6. Cpok Ha IIpeausBecTHe 3a IIpeKpaTtsBaHe — Oe3 IIpesu3BecTue;

B. JeTaiiau OTHOCHO oOOe3lIeTeHMATa U/VAW APYIM ABAXKUMU IlAalllaHUSA B
cAyyail Ha IIpeACpOYHO IIpeKpaTsBaHe — He ce IpeABIKAAT TakKuBa OOe3IeTeHMs
U/MAU APYTY MAAIaHS;

r. /loroBopeHo OpyTHO MeceuHO Bb3Harpaxkenue — 4 650.00 as.;
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AllpaBo Ha AONBAHMUTEAHO TOAUIIHO Bb3HarpaXkAHME B 3aBUCUMOCT OT
¢puHaHCOBNTe pe3yATaT! Ha APY>KeCTBOTO — IO pellleHne Ha OOIIOTO chOpaHue.
ellpaBo Ha JOIBAHMTEAHO MeCeYHO Bb3HArpakAeHle B 3aBUCUMMOCT OT
IIOCTUTHATUTE Pe3yATaT! M/MAM 3aBUIIeH 00eM Ha TeKyIINUTe 3aAbAXKeHUs — II0
pemrenne Ha CbBeTa Ha AMPEKTOPHUTE.

13.II'vAnus pasmep nHa 6v3Hazpaxdenuemo u HA Opyzume Mamepuarn UMyl Ha
UAeHOBeme HaA  YnpasumeAnume U KOHMPOAHUmMe opzaHu 3a CbomeemHama
Punancoea zoduna;

IIbaen pasmep Ha Bb3Harpa’kAeHIMETO U Ha APYIUTe MaTepuaAHM CTUMYAN 3a
2024 r. na Bcruky yaeHose Ha ChbBeTa Ha AMpeKTopure e B pasmep Ha 122 490,00 as.

VsppH 1mocoyeHuTe BBh3HarpakdeHms, Ha daeHoseTe Ha C/, e mpegocraBeH!
cogmnaaHm HpI/IAO6I/IBKI/I — IIpaBO Ha AOITbAHUTEAHA 34paBHa 3aCTpaXxOBKa U Baydepu
3a XpaHa.

14.Mndpopmayus omHOCHO 6b3HAZPANIEHUEMO HA BCAKO AUYe, KOemo e OUAO YAeH Ha
ynpasumeren uiu xowmpoaren opzan é ,bYAAEH/A VIHBECTMBHTC” AACULI 3a
onpederen nepuod npe3 2024 z.

a) NWOAHUA pasmep HA USHAAMEHOMO U/UAU HAYUCAEHO 6b3HAzpaxdeHue Ha
Auyemo 3a coomsemnama GuHAHCOB8A 200UHa;

Yaen Ha CpBeTa Ha Bb3HarpaxxaeHne B
Io3mmst
AVIpEKTOpUTe AeBa
Huxkoaait ITananoros | M3obanurteaen yaed Ha CobBeTa Ha 58 030,00

anpekropure ot 26.07.2019 1.

Ban MbHKOB Yzen Ha CbBeTa Ha AMPEKTOPUTE OT 32 230,00
10.12.2012 r.

CBeTocsaB AHTOHOB Yzen Ha CbBeTa Ha AMPEKTOPUTE OT 32 230,00
10.12.2012 1.

0) ev3nazpaxoOenuemo u Opyu Mamepuarny U HeMAamepuarHu CMUMyau,
HOAYUEHU OM AUYEeMO Om IpYxKecmea om couama zpyna;

Apy>KecTBOTO He e 4acT OT MKOHOMIYecKa rpylia, IIopaayu KOeTo YAeHoBeTe Ha
CpBeTa Ha AUPEKTOPUTE He ca I10AydyaBaAlu Bb3HarpakAeHUs U APYyTU MaTepuaAHU U
HeMaTepuaAH!U CTUMYAU OT APYIU APYy>KecTBa OT TIpylia.

6) 61)31‘[(12]961)’(031‘(118, NnoAYy4eHo om Auyemo noo gbopmama Ha pasnpeaef\eﬂue Ha
neuarbama u/uru 60HYcU U OCHOBAHUAMA 34 NPe)OCMABAHEMO UM;

Hsama aune, uyaen CbBera Ha AMpPEKTOpUTe, KOETO Ja € II0Ay4nAO
BBb3HarpakgeHue 1o ¢opmara Ha pasipedeleHne Ha redaabara u/man GOHycu OT
,byaasena VMusectmburc” AACHLI.
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IIpes 2024 r. HAMa cay4au IpM KOUTO AMIIaTa HATOBApeHM C (PYHKIIUM IIO
yIipaBAeHUe, HaA30p MAM KOHTPOA Aa ca MOAY4YMAU AOTBAHUTEAHO (IIPOMEHANBO)
Bb3HarpakgeHue OOBBP3aHO C pesyATaTuTe Ha JeiHOCTTa 1104 d¢opmaTa Ha
pastpeeaeHne Ha Iedasa0aTa v1/man OOHyCH.

2) 6cuuku JONBAHUMEAHU HAAUWLAHUA 34 YCAYZU, npedocmaéeHl Om AUUEemo
u36vH obuuatinume My dynkyuu, Kozamo nodoOHU NAAUAHUA ca O0ONYCMUMU
CHZAACHO CKAIOUEHUS € Hezo J02060p;

B AOIOBOpUTE 3a yIIpaBA€HNE 11 Haa30P, HiIMa AOTOBOPEHOCT 3a M3IlAalllaHe Ha
AOIIbAHUTEAHN CyMI B CquaIZ Ha IpeaocCTaBeHr YCAyIy, OT ANNETO W3BbH
obuuyanuure My (I)YHKLU/II/I B Tasm Bpb3Ka TaKNBa IIpeaOoCTaBeHU AOII'bAHUTEAHU
yCAyru He Ca M3BbPIIBaHN, CbOTBETHO He Ca M3I14allaHN.

0) naamenomo u/uAu HauucAeno obe3ujemenue no noeéod npexpamseamne Ha
PynKyuume My no épeme Ha nocaednama PuHancosa z00una;

Hpe3 roAMHaTa Ha 4YJ4€HOBeTe Ha C,Zl, He Ca IIdaliaHn I/I/I/IAI/I HauylMCAsaABaHN
oDe31eTeHs 110 I0BOJ, IIpeKpaTsBaHe Ha c])yHKLU/H/ITe VM.

e) o0wa ouenka Ha 6cuuku Henapuunu o00Aazu, npupasHenu Ha
6b3Hazpaxdenus, usevbn nocouenume 6 oyxeu "a” - "0”;
Yzsenosere Ha C/J He ca moayyaBaay HelapuyHM 00Aary, IpUpaBHEHU Ha

n_n no_n

Bb3Harpa>XA4€eHn:, M3BbH IIOCOYEHNTE B 6}7KBI/I a - 4.

x) undopmayus OmHOCHO 6CUYKU Npedocmasenu 3aemu, HAAUAHUSL HA
COUUAAHO-0UMOBU Pa3x0du U 2apanyuu om Opy>kecmeomo UAU om Hezo6U OvbulepHu
opyxecmea uiu dpyzu opyxecmea, Koumo ca npeomem Ha KOHCOAUIAUUA 6 20 0UUHUA
MY PuUHANCOB Omuem, 6KATOUUMEAHO 0AHHU 34 OCmMAsAuama HeusnAamena 4acm u
Auxeume;

Hpe3 TOAVIHaTa Ha 44eHOBeTe Ha C,Zl, He Ca ITpeA0CTaBsIHN 3aeMMN I rapaHlI M OT
,Zl,py>KeCTBOTO. Ha ChIIINTE € ITpeAO0CTaB€Ha AOII'bAHNUTEAHA 34paBHa 3aCTpaXOBKa.

15.Undopmayua no omnouienue Ha axyuume u/uAu onyuume 6opxy axyuu u/uiu
Opyzu cxemu 3a CMUMYAUpAHE 653 OCHOBA HA AKUULL:

a) Opoil Ha npedroxkenume onyuu 6bpxy AKyuu UAU npedocmasenume axyuu
om Jpyxecmeomo npes cbomeemuama GuHancoéa z00UHA U YCAOBUAMA, NPU KOUMO
ca npedroKeHu, CbOmeemno npedocmasen;

0) Opoil Ha ynpaxinenume OnyuY 6bpxy aKyuu npe3 Coomeemnama GuHancosa
200una u 3a eécaka om msax, Opol Ha akyuume u yeHama Ha Ynpaxusaeane Ha
ONnYuUAMA UAU CMOTHOCMMA HA AUX6AMA NO cXemama 34 CmumyAupane Ha 6asa
aKyuy KoM kpasa na punarncosama z00una;
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6) Opoii Ha HeynpaxHeHume onyuu 6bpxy aKyuu Kvm kpas Ha gunancosama
200UHA, BKATOUUMEAHO 0aHHU OMHOCHO mAXHAmMA yeHa u dama Ha YnpaxHsaeane u
coujecmeenu YCA06U 34 YynpaxHnaeane Ha npasama;
2) 6CAKAKGU NPOMEHU 6 CpoKoGeme U YCAOBUAMA HA COULECEYEAUjU ONYUU
6bpxY axyuu, npuemu npe3 punancosama z00una;

CepraacHo geiictamiata npes rogusata IloanmTmka sa Bb3HarpakAeHmsATa Ha
yaeHoseTe Ha C/l He e mpeaBnAeHa Bb3MOXKHOCT 3a IIpeAOCTaBsiHe Ha OMIINIU BbPXY
akuy, aknum Ha /py>kecTBOTO MAM APYIUM CXeMHU 3a CTMMyAMpaHe Bb3 OCHOBa Ha
aKIMI U TaKMBa He ca U3IIAalllaHy AU IPeAOCTaBIHA.

16.I'00uuno usmeneHnue Ha 6bv3HaAZpaAXIEHUEMO, pe3yamamume HA IPYXKecmeomo u Ha
cpednus pasmep HA 6b3HAIPAXOEHUAMA HA OCHOBA HA NWbAHO pabomHo épeme Ha
CAYXKUmMeAume 6 Opyxecmeomo, Koumo He ca oupekmopu npe3 npedxodHume nowe
nem @unancoéu 00uny, npeocmasenHu 3ae0HO N0 HAYUH, KOUMO 04 NO0360AA64
conocmasame;

ITokasameau 6 Aeéa/Toduna 2024 2023 2022 2021 2020 2019

Bostazpaxoetiue Ha scutku AeHo6e
na C4 122490 | 110510 115579 | 115688 | 109 702 95 653

Bpoii na Auyama uaerose 1a C/ 3 3 3 3 3 3

Cpedetrt pasmep Ha gv3nazpaxoerue Ha
1 auye om C4 40 830 36 837 38 526 38 563 36 567 31 884

Bosnazpaxoernus na cayxumerume 6
JpyKecmeomo, Koumo e ca
Jupexmopu 64 391 63 437 62 307 55714 53 396 27293

Cpedro-cnucvuert bpoii Ha
CAYKumeaume 6 0pyKecmeomo,
Koumo He ca Qupexmopu 2 2 2 2 2 2

Cpeder pasmep na gv3nazpaxoenuiama
na 1 Auve om cAyxKumeaume 6
Opy>Kecmeomo, Koumo e ca
Jupexmopu 32 196 31719 31 154 27 857 26 698 13 647

Bvsnazpasxodenus Ha 0cHo6a nbAHO
pabomHo 6peme Ha CAYXKUmeAume 6
OpyKecmeomo, Koumo e ca
Jdupexmopu 151261 | 142397 133697 | 127114 | 121228 37 493

Cpedro-cnucvuert bpoii Ha
CAYKumeaume 6 0pykeceomo,
KOumo e ca dupexmopu 2 2 2 2 2 2

Cpeder pasmep na gv3nazpaxodenuiama
na 1 Aute Ha 0cHO6A NDAHO PadOMHO
speme Ha CAYXKumerume 6
Opy>Kkecmeomo, Koumo e ca

Jupexmopu 75 631 71199 66 848 63 557 60 614 18 747
Hemen ¢unaricos pesyamam na
Jpy>kecmeono 200 144 | 408250 | -232986 | 387177 | 575961 | 445823
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T'oouwno usmenenue 6 npoyeHmu

Cpeder pasmep na gv3nazpaxoenue Ha
1 auye om C4 10,84% -4,39% -0,09% 5.46% | 14.69% | -11.33%

Cpedetri pasmep Ha gv3nazpaxdenuama
na 1 Auve om cAyxKumeaume 6
Opy>Kecmeomo, Koumo e ca
Jupexmopu 1,50% 1,81% 11,84% 4.34% | 95.64% | 33.79%

Cpeder pasmep na gv3nazpaxodenuiama
Ha 1 Aute Ha 0CHO6A NDAHO PadOMHO
épeMe HA CAYKumerume 6
Opykecmeomo, Koumo He ca

Jupexmopu 6,22% 6,51% 5,18% 4.85% | 223.33% -8.10%
Hemen ¢unaricos pesyamam na -
dpyokecmeomo -149,02% 7522% | -160,18% | -32,78% | 29.19% | 178.08%

17.Undopmayun 3a ynpaxnaeane Ha 6b3IMOXKHOcmma 0a ce uuUcka eépdvujane Ha
NPOMEHAUBO Bb3HAZPAKIEHUE;

B noantukara 1o pb3HarpakA€HusTa ca IIpUeTH YCAOBMS 3a YIpakKHsABaHe Ha
BB3MOJKHOCTTA 4a C€ U3MCKa BPbIlaHe Ha IPOMEHAMBO Bb3HarpakJAeHue B cAydaii, 4e
TaKOBa Ce I10Ay4Jasa.

CepraacHo nporpamara 3a npuaaraHe Ha Bb3HarpaxaeHmsta 3a 2024 r. He ca
M3IAalllaHy IIPOMEHANBY Bb3Harpa’kJeHus I104 KakBaTo M Ja e ¢opma, Iopagnu,
KOETO He Ca YHpaXXHEeHM Bb3MOXHOCTUTE 3a BpbIjaHe Ha IIPOMEHAMUBO
Bb3HarpaxkxeHue.

18. Undopmayua 3a eécuuku OMKAOHeHUs Om npouedypama 3a npurazanemo Ha
HoAumukama 3a 6v3nazpaxcoeHuama 6v6é 6pv3ika ¢ u3svHpedHu obcmosmercmea no
YA 11, aa.13, 6KAIOHUMEAHO pa3iacHeHue Ha ecmecmeomo Ha U3vbHpedHume
obcmosamercmea u nocouéane HA KOHKpemuume KOMHOHeHmMU, KOUMO He ca
NPpUAOXKEHU;

HO/H/ITI/IKaTa 3a B'bBHana)K,ZI,EHI/I}ITa He HpeABI/I)KAa OTKAOHEHWU oT
IpolieAypaTa 3a IIplAaraHeTo 11 BbB Bpb3Ka C U3BbHpeAHM oOcTosATeAcTBa 1o 4a.11,
a/l.13, BKAOUNTEAHO paS}ICHeHI/Ie Ha eCTeCTBOTO Ha MSBBHpeAHI/ITe O6CTO§IT€ACTBa u
IIOCOYBaHe Ha KOHKpETHI/ITe KOMIIOHEHTV, KOIUTO He Ca HpI/IAO)KeHI/I.

Ilpozpama 3a npurazane Ha noAumuxama 3a 6b3HazpaxdeHusma 3a
caedeéauama GuHAHCO6a 200UHA UAU 34 NO-0BADZ NEPUO0.

‘Zl,py>KeCTBOTO npmneMa ga caedBa 3ad€THaAlTe B HaCTOJIIATa IToautuka 3a
Bb3Harpa’k4€HNsITa Ha 4Y/4€HOBETE Ha CpBeTa Ha AUPEKTOPpUTE IIpaBnila, OTHOCHO
U3IAallaHeTO Bb3HArpaXgaeHm:a 3a IIO0-AbABI IIepuog - A0 Kpasd Ha MaHJaTa.
YHpaBA}IBaH_U/ITe CAUTaT, 9€ 3a4€THaAlTe B IIOANTVIKATa KpUTEPUN 3a OIllpedeAsiHe Ha
Bb3Harpa’XA€HnsiTa KbM HaCTOAMNMS MOMEHT cCa e(l)eKTI/IBHI/I, C ordaed IIOCTUTHaTUTe
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¢uHaHCOBM pe3yATaTu Ipe3 oT4eTHUA Iepuod. YaeHosere Ha C/ mpuemart, ye npu
pﬂSKa HpOMfIHa BbB q)MHaHCOBO CTOITaHCKITE IIOKa3aTeAl, He3aBUCIMO JdaAlu IIIe
Ob4aT BBB BB3XOAsdINA MAM HUBXOAsAIA Tocoka, [Iporpamara 3a ompegeasiHe Ha
B'BBHarpa)K,ﬂ,eHI/If[Ta IIIe 6"b,£|,e HpepasrAezlaHa n OTpaSeHI/ITe B Hesl HpOMeHI/I e 6’B,Z|,aT
HpI/IeTI/I I10 HajdAe>KeH pezl,

Undopmayus 3a omnpaeenu npenopoku no npeoxodnus 00xAad 3a
6b3HazpaxcdeHuama u onosecmsaeéane nO KAKbE HAYUH ca 63emu npedeéud mesu
npenopvKu.

Ilo mpeaxoaHms A0KAaA 3a Bb3Harpa’kAeHusATa He ca OTIIPaBsHY I PeIOPbKIU OT
aKIIMIOHEp WA HEroB IIpeACTaBMUTeA ydacTBalll B PeAOBHOTO OOIIO chOpaHUe Ha
,byaaena VMusecrmburc” AACHLI, nmopaan koeTo HiAMa KakBO Ja ce JOKJaABa IO
OTHOIIIEH}e Ha TaKaBa MHPOpMaIIL.

KbpMm pgataTta Ha u3rorssiHe Ha JAokaaga, CbpBeTbT Ha AUPEKTOpUTE He e
IpeAJara/ IIpOMeHIU B IIpyieTaTta U yIBbpAeHa oT OOIIOTO ChOpaHie Ha aKIjMIOHepUTe
HO/H/ITI/IKa 3a BEBHana)KAEHMﬂTa.

Caea mpuemaHeTO My OT OOIIOTO ChOpaHIe Ha aKIJMIOHEPUTe TO3U AOKAaJ, ce
HY6AMKYBa Ha I/IHTepHeT CTpaHI/ILIaTa Ha APY)KECTBOTO.

Digitally signed b
12.03.2025 r. M3nbaHnTeaeH AupeKTop: NIKOLAY N:EIOaLAyYSIBgET_leNO\y

Hwukoaait [TaHaitoToB BELINOV PANAYOTOV

PANAYOTOV Date: 2025.03.12

10:41:53 +02'00'
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Aexkaaparysi 3a KOPIIOPaTUBHO
ypaBaeHye

o 4a.100H, aa.7, T.1 ot 3IIIIIIK
Ha , byaaena Vlusectmburc” AACHUL]
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1. Nuadpopmammsa mo 4a. 100H, aa. 8§, T. 1 or 3akoHa 3a IyOAMYHOTO
npejaaraHe Ha IJeHHM KHIDKa

,byaaena Vnsecrmburc” AACHIL] cniassa no 1ieaecbodbpasHoct Hanmonaanms
KOJEKC 3a KOpIIOpaTUBHO YyIIpaBAeHue, npuer oT Hammonaanarta xommcusa 3a
kopriopatusHo ynpasaenue (HKKY) n ogo6pen or Komucusara 3a ¢punHaHcoB Hag3op
KaTO KOAEKC 3a KOpIIOpaTuBHO ynpasaeHue 1o 4a. 100n, aa. 7, T. 1 BB Bpb3Ka ¢ a4. 8,
T. 1 or 3akoHa 3a my0AM4HOTO IpesaaraHe Ha IeHHM KH1Ka (SIITTHK) ¢ Pemmenne No
850-KKY ot 25.11.2021 1.

2. Vudopmanms o ua. 100, aa. 8, 1. 2 ot 3IIIIK

Bb3HarpakaeHneTo Ha U3ITbAHUTEAHOTO PBKOBOACTBO, OIIpe4eAeHO B 40r0BOpa
3a yIOpaBJAeHNe HsAMa IIpOMeHAMBa KOMIIOHeHTa. YaeHoBeTe Ha cCbBeTa Ha
AUPEKTOpUTe Ha APY>KeCTBOTO I10AydaBaT caMO IOCTOSIHHO Bb3HarpaxJeHne. He ce
IpeABIKAa MpeJocTaBsHe Ha YAeHOBeTe Ha ChBeTa Ha AMPeKTOpUTe Ha APY>KeCTBOTO
Ha OINMUM BbPXYy aKIuUM, akUuM Ha APY>KeCTBOTO UAM APYTr B4, HPOMEHAUBO
Bb3HarpakgeHue, mopaayu KoeTo He ca pa3pabOTeHM M CBBbP3aHM C TOBa KPUTEPUI.
IloayyaBaHuTe OT 4AeHOBeTe Ha ChBeTa Ha AVPEKTOPUTEe ITOCTOSIHHY Bb3HarpaskAeHI s
ca cpboOpaseHM C IOCTUTHATHUTe OT APY>KeCTBOTO MKOHOMMYECKU pe3yATaT! Ipe3
oTyeTHIA epuog. ITocrosHHNTe Bh3HArpa’kAeHMsI OTIUTAT CTAOMAHOTO ChCTOSIHIE Ha
APY>XXecTBOTO B IIepMOJ, Ha MKOHOMMYECKa CTarHalusA I 3aTpyAHEH AOCTBII A0
KpeAUTUpaHe I 3alla3BaHeTO Ha IIepPCHeKTUBUTE 3a MKOHOMMYECKM pacTeXX HIpu
rogoOp:sBaHe Ha OM3HecKAMMaTa B cTpaHaTta 1 B EBpona.

Crpykrypara Ha C/ e B choTBeTcTBHE C 4a. 1164, aa. 2 ot 3IIIILIK, HO mopaan
cnenm@dukara Ha AeHOCTTa Ha ApPY>KeCTBO CbC CIlelMia/ZHa MHBECTUIIVOHHA Iiea,
Bb3HarpakAeHIeTO Ha He3aBMCUMIS 4JleH He MOXKe Ja ObAe olpedeleHO Ha 0Oasa
KOHTPOAHM PYHKIIMU U yJacTue B 3aceaHms.

Yaenosere Ha ChBera Ha aupekropute Ha ,byasens VMusecrmburc”AACHIL]
roaydasaT caMO (PUKCUpPaHO MeCeuyHO Bb3HarpaxJdeHme. Ilpm BB3MOKHOCT
APY>KeCTBOTO U3IlJallla Ha 4YJeHOBeTe Ha CbBeTa Ha AUpPeKTopure J0 JBe
AOII'bAHUTEAHU (PUKCUPaHU MeCedyHU Bb3HarpakAeHus I10 II0BO/J HallMOHAaAHU
npasHuI. PasMepsT Ha BCAKO Bb3HArpakjeHue ce orpegeast OT OOIIOTO chOpaHue
Ha aKI[MOHepuTe IIpM Cla3BaHe Ha ycTaBa Ha apyxectsoTo. C npepasraejaHara U
npueta 6e3 namenenns Ha OCA or 25.06.2024 r. Ha , byaaeng VMusecrmburc”AACHLL
[loantnkara 3a Bb3Harpa’kKAeHUsTa ce IpeABIKAa Bb3MOXKHOCT B ObJellle OOIIOTO
cpOpaHMe Ja ompegeaul U IIPOMEHAUBO (AOIIBAHUTEAHO) BB3HarpakAeHue 3a
4y/leHoBeTe Ha CbBeTa Ha Jupektopute mno4 ¢dopmaTa Ha IIpeMun, OOHYycCH,
MaTepuaAHU CTUMYAM, TaHTMEMU Bb3 OCHOBa Ha OOeKTUBHU U U3MEPUMU KpUTepun,
KOUTO Ile ObAaT KOHKpeTHO POPMyANpPaHN, aKo OOIIOTO ChOpaHIe Ha aKI[JIOHepUTe
0400pH M3IIAalllaHeTo Ha IIPOMEHANBO Bb3HarpaxkeHue.
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JPpy>XeCcTBOTO CHa3Ba CTPMKTHO HOpMaTMBHaTa ypeada M A00puUTe IPaKTUKU
II0 OTHOILIeHMe Ha pa3KpuBaHeTO Ha MHpopManms. Bcsika mpomsHa B Ipolieca Ha
paskpuBaHe Ha uHQoOpMaNus, KOATO Ce Hajlara IOpaAM BB3HMKHAAUM KOHKPETHH
oOcTOsATeACTBa U NPUYNHY, TOAAEXKN 3a4bAKUTEAHO Ha IIpeABapuUTeAHO 0J00peHne
OT PBKOBOACTBOTO Ha KoMmmanHusATa. IIpes 2024 r. HaAMa mpomsaHa B Ipolleca Ha
paskpuBaHe Ha MHpOPMaIINSL.

CoBeTsT Ha gupekropute nma Ilpasnaa 3a pabora, KOUTO He CbABPKAT €TUIHU
acnektu. Ha 10 noemBpu 2017 r. ¢ pemenne Ha ChbBeTa Ha AMpeKTOpUTe Oe Ipuer
ETndyen xoaekc, KOMTO ypeXXaa CTaHJAapTUTe Ha OM3HeC IOBeJeHle Ha 4leHOBeTe Ha
pbKOoBOAHMTe opranu Ha , byaaena Musecrmburc” AACVILL 1 3a mpegoTBpatsBaHe Ha
3a0ynoTpeda ¢ BpTpemHa nH$popmanus. ETMIHNAT Kogeke MMa 3a el Cb3jaBaHe U
Cla3BaHe Ha CTaHAAapTM 3a OM3Hec-TIoBedeHMe OT CTpaHa Ha AullaTa, 3aeMallu
PBKOBOAHM AABXHOCTU B, byaaena Viusecrmburc” AACVILI (uaeHoBeTe Ha ChBeTa Ha
AUpeKTOpuUTe) U IpeAOTBpaTsBaHe Ha 3A0yHOTpeOM C BbTpellHa MH(POpPMaINL.
Kpaiina 1iea Ha criassaHeTo Ha ETMuHMS KOgeKC e YTBbPKAaBaHeTO Ha e(eKTUBHO I
IIpO3payHO KOpHOpaTMBHO ympasaeHue Ha ,byaaena Musecrmburc” AACHIL B
MHTepeCc Ha HeroBuTe akuuoHepy. Bcuukm useHose Ha CbBeTa Ha AUPEKTOpPUTE ca
3allo3HaTU C HOpMHTe Ha TO3Mu ETmyeH kogekc cpemyy noanmnc. CrassaHeTo Ha
EtnuHuTe mnpaBuaa IpeacTaBAsiBa 4acT OT 3adb/AXKeHMATa UM IO AABXKHOCTHA
XapaKTepUCTUKa, CbOTBETHO IO A0TOBOPUTe UM 3a ypasaeHne. YaeHosere Ha ChBeTa
Ha AMpPEKTOpUTe ca AABXKHU Ja IIpuJaraT B eXKeJHeBHaTa Cu paboTa HOpMUTE U
CTaHJapTUTe Ha IIOBeJeHMe, peraaMeHTMpaHu B ETuuHmTe mnpasmaa, da crassar
NPUAOKIMMUTE 3aKOHM, II0A3aKOHOBM HOpPMaTMBHU aKTOBe, yKa3aHMATa Ha
Komucusara sa ¢uHaHCcOB Hag30p M BCUYKM IIPUAOKUMHU KbM JAeMHOCTTa UM
BBTPEIIHN NIPOolleAypH U IpaBuaa, HpueTu ot Jpy>KecTBOTO.

PBKOBOACTBOTO Ha APY>KeCTBOTO HsMa IIMICMeHU IIpaBlia 3a OpraHU3MpaHeTo U
IIPOBEKJaHEeTO Ha oOwmTe ChOpaHNsA, HO PBKOBOACTBOTO Ha APYKECTBOTO cCAeABa
CTPMKTHO WM3MCKBaHMATA Ha JelicTBalllaTa HOpMaTUBHa ypedba U ycTasa Ha
APY>KeCcTBOTO OTHOCHO CPOKOBe I ChAbp>KaHle Ha MaTepuaauTe KbM AHEBHU ped 3a
saceganme Ha OCA. Ilokanara 3a OCA ce m3rorss ¢ MaKCMMa/AHa AeTalAHOCT U
CbOOpa3HO HOpMaTMBHITE M3MCKBAHIL, KaTO Ce ITOCOYBAT BCUUKM IIpeAAO0KeHUs 3a
pemtenys. Ilo To3u HauMH BCeKM akIMOHEP MOXKe Ja ce 3allo3Hae C AHEeBHUS ped U
IpeJAO>KEHUsTa 3a pelleHNs] OT MOMEHTa Ha HEHOTO IIyOANYHO OIIOBECTSIBaHe,
KOeTo e Hall-Maako 30 AHu rpeAn oOsiBeHaTa JaTa Ha 3acedaHne Ha OCA.

Bceska copmnectseHa nepumoAnyHa M MHIIMAeHTHa MHpOpPMaUNs ce pasKpuBa
He3abaBHO. /py>KecTBOTO e ChbOoOpa3nA0 AeHOCTTa CU C AelicTBalllaTa HallMOHaJAHa
HOPMaTIBHa ypea0a, KaKTo U C eBpoIlelicKaTa IpaBHa paMKa € IPSAKO IPUAOKEHNe.

CnaspaHero Ha mHpenopbkute, 3aderHaan B  Hanmonaanmsa Kogekc 3a
KOPIIOpaTUBHO yIIpaBAeHIe, BOAU AO yKpelBaHe Ha AOBepUeTO U A00pOTO MMe Ha
ApyXecTBOTO, IpeAOTBpaTsBaHe Ha HeHpodecrOoHaAHO IOBejeHlNe, He3aKOHHU
AevictBus n Kopynuus. KogekchbT BbIABIaBa CTaHAAPTUTE 3a 400pO KOPHOPaTUBHO
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yIIpaBAeHIe ¥ OTpa3siBa LIEHHOCTUTE — 3aKOHHOCT, OTTOBOPHOCT, MPO¢eCNOHAAUI DM,
IIpeApUeMYNBOCT, A0SIAHOCT, IIPO3PavyHOCT, IIOYTEHOCT, De3PUCTPaCcTHOCT, paboTa B
eKIII ¥ IapPTHOPCTBO, OBP3M U MOAOXKUTEAHU peaKIIN! B MHTepeC Ha aKI[MIOHEPUTe I
JApyXecTBOTO, PaBHOIIOCTaBeHO TpeTupaHe Ha aKI[MOHepUTe. Hos acmexr B
KOPIIOPAaTUBHOTO yIpaBAeHUe ¥ AOOpUTe IPAKTUKM, KOUTO B IOCAeAHUTE TOAVHU
13A1n3a Ha 1pedeH 11aH u e go0aseH B HKKY nipes 2021 r. n aktyaansupan m.06.2024
I., € TeMaTa 3a YCTOMYMBO pa3BUTHeE Upe3 IIOCTUTaHe Ha 0alaHC MeXAy COLIMaAHUTE U
€KOAOTMYHUTEe MNPUHIIUIN. YCTONYMBOTO pa3BUTIe MMa 3a Iled 4a OTrOBOpM Ha
IOTpeOHOCTUTEe Ha HACTOAIIOTO ITOKOAeHNe, Oe3 4a mM3aara Ha PUCK CIIOCOOHOCTTa Ha
ObJelnTe MOKOAEHMS Aa ITOCpeliaT COOCTBeHUTe CI HY KA.

KbM Hacrosmms MOMEHT ApPY>KeCcTBOTO HiIMa IIpMeTa IICMeHa ITOAUTHKA 3a
YCTOIYMBO pa3BUTHeE, KOATO 4a OOXBallla BCUYKM TeMU, CBbP3aHM C IIOCTUIaHeTO Ha
OasaHC MeXXAy pasBUTUETO Ha APY’KeCTBOTO UM MKOHOMMYECKOTO, COLIMAAHOTO U
€K0A0TOChOOPa3HOTO pas3BUTME Ha cpejaTa, B KOATO To ¢yHKUMOHUpa. Jocera 3a
,byaseng VinsectmbuaTc”AACVILL He ca BB3HMKBaAM IIPOOAEMHM Ka3ycCl, CBbpP3aHU C
KOPYHNIIMOHHI IIPaKTUKM, HapylllaBaHe IIpaBaTa Ha YOBeKa 1AM HeeK010rochoOpasHu
AEVHOCTM OT CTpaHa Ha APY>KeCTBOTO MAU Herosu KoHTpareHTH. KoprioparmsHOTO
PBKOBOACTBO He ToAepupa U He AOIyCKa IMOAOOHU IPaKTUKU B CBOATA AEMIHOCT U Ce
aHTaXkmupa Ja paspaboTu U mpueme IMOAUTUKA M KOHKPETHU IIpaBlia, C KOeTO Aa
rapaHTMpa HOCTUTaHe Ha 3a/A0KeHUTe I1eAM.

3. Vnpopmanms o 4a. 1008, aa. 8, . 3 ot 3IIIIIIK

B ,byasena Musectmpurc” AACHL] e usrpageHa cucreMa 3a BbTpellleH
KOHTPOA, KOATO TapaHTupa eQeKTMBHOTO (YHKIIMOHMpaHe Ha CUCTeMHuTe 3a
OTYETHOCT UM Ppa3KpuBaHe Ha uHpopmanusi. CucremaTta 3a BbTpelleH KOHTPOA ce
usrpaxkja u PyHKIIMOHUpPA U C Orae MAeHTuUIpaHe Ha pPIUCKOBeTe, ChITbTCTBAIIN
AeltHocTTa Ha Jpy>KecTBOTO U II0OAIIOMAaraHe TAXHOTO e(peKTUBHO yIIpaBAeHNe.

Cucremara 3a BbTpellleH KOHTpPOA e chboOpaseHa ¢ Malaburte M BuAa Ha
AeliHoCTTa 1 e paspaboTeHa c Ilea Ja adpecupa OusHeC pUCKOBeTe, KOUTO
3acTpalraBaT IOCTUTaHeTO Ha KOATO M Ja e OMAO OT IeAnTe Ha HpeANpUsSTHETO,
CBbP3aHH C:

* HaJeXKAHOCTTa Ha PMHAHCOBOTO OTYMTaHe Ha IIPeAIpUATUETO;

* epeKTUBHOCTTa 1 e(pPUKaCHOCTTa Ha Heropara AeiHoCT;

* chmasBaHe OT CTpaHa Ha HOpPeANpUATHETO Ha IPUAOXKUMUTE 3aKOHM U
HOPMaTUBHU pa3ropea0n.

OcHOBHUTE XapaKTepUCTUKI Ha CCTeMaTa 3a BbTpelleH KOHTPOA IO OTAeAHU
KOMITOHEHT) Ha BbTPeIIHIs KOHTPOA ca CAe AHUTE:

1. KonTpoana cpega:

- u3rpaJeHa Ha OasaTa Ha IIOYTEHOCT U €TUYHO IOBeAeHIe;
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- HaAanu4dme Ha OIIMTHO p’bKOBOﬂ,CTBO C Hp}IKO y‘IaCTI/Ie B 6M3HeC HpOLIeCI/ITe Ha
APY>KecTBOTO I KpUTIYeH IIperaej Ha AefHOCTTa;

- OpraHmu3aIliOHHATa CTPYKTypa e CchoOpas3eHa C eCTeCTBOTO Ha Om3Heca U
OoCUTypsIBa pa3jeleHre Ha OTTOBOPHOCTUTE;

- HMBATa Ha KOMIIETEHTHOCT Ca C'bO6pa3€HI/I C KOHerTHI/ITe I103MInm,

- ﬁepapxw{HOCT " SICHU HpaBI/I/la, HpaBa, 3aA'bAKEHVIA 11 HIBa Ha 4OK/AaAdBaHe,

- IIOANUTHNKATA Ha Ae/leI'I/IpaHe Ha HpaBOMOH_U/I}I u OTFOBOpHOCTI/I;

- IIOAUTUKINTE U HpaKTI/IKI/ITe IIO OTHOIIIeHMe Ha YOBeIlIKuTe peCprI/I e
aApeC]/IpaHa KBbM Ha3Ha4YaBaHe Ha KOMIIeTEeHTHI 1 Hade>XAHU CAY)KI/ITe/H/I.

2. YrpaBaeHme Ha pucka — HedoOpMasdeH IIpollec 3a UAeHTUUIMpaHe,
OlleHsABaHe U KOHTPOAMpaHe Ha IOTeHIIMaAHUTe CBOUTUSA UAM CUTyaluy, KOUTO
MOraT 4a HOBAMSAT HeraTMBHO BbPXY IIOCTUTAaHeTO Ha LeauTe Ha Jpy>KecTBOTO upe3
npsko ydactue Ha CbBeTa Ha AUPEKTOpPUTe B ACMHOCTTa Ha APY>KeCTBOTO;

3. KonTpoaHu geitHoctu — mpeo0AadaBallio PBUHM KOHTPOAHM AETIHOCTH,
HacouyeHM KbM MUHMMMU3MPAHETO Ha PUCKa U yBeAndaBaHe Ha BePOATHOCTTA IleANTe
1 3agaunte Ha JpyKecTBoTO Ja ObaaT mocTurHati. Takmpa ca Iporiegypure 3a:

- 0400peHNe 1 paspelleHe IIPY B3eMaHe Ha pelleHns (OTOpMU3anist);

- IIpeABapuTeAeH KOHTPOA 3a 3aKOHOCHOOPA3HOCT, OCBIIECTBSIBAaH OT
U3II'BAHUTEAHUS AMPEKTOp HeIlOCpeACTBeHO IIpeAyu IoJaraHe Ha IIOAINC 3a B3eTO
pelieHne;

- ITbAHO, BAPHO, TOYHO ¥ CBOEBPEMEHHO OCYeTOBO/sABaHe Ha BCUYKI OIlepariun
(oOpaboTka Ha MHPOPMaIMTAa);

- oIlepaTuBeH KOHTPOA U IIperdeJ Ha pe3yATaTuTe OT paboTaTta, OChIIleCTBsIBaH
eXeAHEeBHO OT WMBITbAHUTE/AHI AVPEKTOpP IIpM Bb3JlaraHETO U M3ITbJAHEHUETO Ha
pabortara;

- paszae/eHne Ha 3aAbAXKEHUATA.

4. Vlnpopmauysa M KOMyHUKalus — Haandye Ha e(peKTUBHU U HajeXAHU
MHQOPMAIIMOHHN ¥ KOMYHUKAIIMOHHU CHCTeMM, OCHUIypsABalllM CbhOupaHe U
pasnpocTpaHeHNe Ha I'bAHa, HageXXAHa U 4OCTOBepHa MHQOpMaINs, XOPU30HTaAHa
U BepTUKaAHa KOMYHMKAIMsI OT M A0 BCMYKM HMBA, KaKTO M HaBpeMeHHa cucTeMa 3a
OTYETHOCT.

5. MoHutopuHr — nma usrpageHa cucreMa 3a TeKylJo HaOAIOJeHUe U OlleHKa
Ha KOHTpPOAUTE, KaTO IpM KOHCTaTMpPaHM OTKAOHEHMS ce Hpealpyuemar
03ApaBUTeAHN ¥ KOPEKTUBHM MepKu IIpsAKo oT ChBeTa Ha AMPEeKTOpUTe.

,byaasens Vmusectmburc” AACHLI mnpuaara mnpasmaa U HOpoLeAypH,
peraameHTHpam e@eKTMBHOTO (PYHKIIMOHUpaHe Ha CUCTeMHTe 3a OTYETHOCT I
paskpusaHe Ha nHpopmauus ot gpyxkecrsoro. Ch3jaseHara cucreMa 3a yIpabAaeHue
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Ha PUCKOBETe OCUTYpsiBa e(PeKTUBHOTO OCBHIIECTBsIBaHe Ha BBTPEIIeH KOHTPOA IpU
Cb3JaBaHeTO U YIIPaBAEHNETO Ha BCUYKM (PUPMEHN AOKYMEHTH B T.4. (PMHAHCOBUTE
oT4eTH U ApyraTa peryampaHa mMHPOpMaums, KoATo /pyKecTBOTO € AABXHO Aa
pasKpuBa B CbOTBETCTBIE ChC 3aKOHOBUTE pasriopeiom.

[loanTnkara mo ymopaBAeHNETO Ha PUCKOBeTe ce IIpuJara MHTeTpUpaHO U
CbOOpPa3HO C BCHMYKM OCTAHAAM TIOAUTUKM ¥ TPUHLNUIN, perlaMeHTUPAaHN BbB
BBTpeIIHNTe akToBe Ha , byaaena Vinsectmburc” AACHLIL
“ e’ 3" um ,u" or
anpextusa 2004/25/EO na EBpomnevickust mapaaMeHT U ¢bBeTa OT 21 anpua 2004
OTHOCHO IIpeAAOKeHMsITa 3a IIOrablllaHe, CbIAacHO pasnopeaOara Ha 4a. 100H,
aa. 8, t.4 ot 3IIIIIK

4. Mnpopmammsa no 4a. 10, maparpadl, Oyxsm ,B“, ,r

- ,byaaena VMusectmpuTc” AACHL HAMa 3HaUMMM IIPeKU MAYM KOCBEHU aKIIMIOHEePHMU
y4dacTus o cMucbaa Ha 44.85 ot Aupexrusa 2001/34/EO;

- ,byaaena VMusecrmbpurc” AACHIL HAMa akiuy, KOUTO Aa AaBaT CHellaAHM IIpaBa
Ha KOHTPOZ;

- He ca Haaune orpanmyeHns BbpXy IlpaBaTa Ha Iac, KaTO HallpyMep OrpaHMYeHIs
BBPXY IIpaBaTa Ha r1ac Ha IIpUTeXKaTeANTe Ha OIlpejeleH POLIeHT AU OpoIi raacose,
KpallHI CpOKOBe 3a yIpa’kKHsBaHe Ha IpaBaTa Ha IJac MAU CUCTeMH, IIOCPeACTBOM
KOUTO 4pe3 ChbTPYAHUUIECTBO C APY>KeCTBOTO (PMHAHCOBUTE IIpaBa, IpesOCTaBeH! Ha
LIeHH)Te KHIKa, ca OTAeAeH! OT IpUTeXKaBaHeTO Ha ILIeHHUTe KHIKa BbB BPb3Ka C
akuure, usgadenu ot ,byasena Vusecrmburc” AACHLL;

- IlpaBmaara sa m3dop Ha uaeHose Ha CbBeTa Ha Aupekropure Ha ,bByaseng
MusectmbHTc” AACIIL] ca ypeaenn B ¥Ycrasa Ha APYy>KeCTBOTO;

- ITpaBomomusTa Ha yaeHoBeTe Ha CbBeTa Ha gupexkTopute , byaaena VMusecrmbHTC”
AACIILI ca ypeaeHu B ycTaBa Ha APYy>KeCTBOTO:

5. Vnpopmanus nio 4a. 1008, aa. 8, . 5 ot 3IIIIIK
Apy>XecTBOTO ce yrpasasasa oT CbBeT Ha AMPEeKTOPUTE, B CAeAHIS ChCTaB:
1. VIBan I'eoprues MbHKOB — IIpeacesatea na C/

2. Csetocaas borganos AHTOHOB — 3amecTHUK-TIpeacesaTea Ha C/
3. Huxkoaan beannos [Tanaroros — Viamrsannurteaen uaed Ha CA.

Kom 31.12.2024 r. ,byaaena VinsectrmbpHTC”AACHILL ce mpeacraBasgsa u
yIpaBAsBa OT U3'bAHUTeAHNU AupekTop Hukoaai beannos ITanaitoTos.
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CpBeTsT Ha AMPEKTOpPUTE ce PBKOBOAU B CBOsATa paboTa OT ycTaBa U APyTuTe
B"preLHHI/I yCTpOf/ICTBeHI/I aKTOBe, W3MCKBaHINATA Ha 3aKOHa W B 3alllyiTa Ha
aKLU/IOHepI/ITe 1 BCMMYKI BaI/IHTepeCOBaHI/I ANIia.

Oodumen Kkomumem

Paborata Ha ChbBeTa Ha Aupekropure ce moamomara or OguTeH KOMUTET.
Herosara aeifHOCT e B ChOTBeTCTBME C 0400peH or OOmoro crOpanme CraryT Ha
OautHns xoMuTeT. 3a pe3yATaTuTe OT CBOsITa AeHOCT OAUTHUAT KOMUTET Ce OTINTa
eXerogHo mnpeg OOmoro cbOpaHMe Ha akumoHepure. Hacrosmusar cbcraB Ha
OautHus komuteT e n30paH Ha pe4oBHO 00110 chOpaHme Ha akumoHepute (OCA) Ha
,byaasena VMusectmburc” AACVILI, nposeseno Ha 26.06.2017 r. Ha cpmjoro OCA e
0400peH n Cratyra Ha OAUTHMS KOMUTET Ha IPeAIPUATIETO 110 CMIChAa Ha 4a. 107,
aa. 7 oT 3akoHa 3a He3aBUCUMMMNs (PUHAHCOB OAUT KaTo ca yIBbpAeHu llpasmaa sa
HeroBaTa pabota. Ha cBoe 3aceaanue, mposegeno Ha 30.09.2020 r., obmjoTo chOpaHne
Ha akiuoHepure Ha , byazens VMusectmbuTc”AACHLL nmpuema HoB craryT/IIpaBnaa
3a pabora Ha OguTHMA KOMHUTET U M30Mpa HOB 4YJeH, KaTO yAbAKaBa MaHJaTa Ha
OCTaHAANUTE ABaMa YJA€HOBE 3a OIlle I1eT FOAIHIA.

Uaenose Ha OAUTHISI KOMUTET ca:

1. Msa l'apsancka-Codusincka — [Ipeaceaatea
2. l'aas Aaexcanaposa I'eopruesa — HezaBucum uyaen
3. CsertocaaB borganos AuToHoB — Uaen

6. Indpopmanmst no 4a. 100H, aa. 8, 1. 6 ot 3IIIIK

,byaasena Musecrmpurc” AACUHIL] He nmpmaara moamuTuka Ha MHOTrooOpasue IO
OTHOIIIeHMe Ha uaeHoseTe Ha ChBeTa Ha AMPEKTOPUTE Ha APY>KeCTBOTO BbB BPb3Ka C
acIiexTy, KaTo Bb3PacT, 1104 1AM oOpa3oBaHue U mpodecroHaleH onut. YeHoseTte Ha
CpBera Ha gupekTopure ce usdbupar or Od1moTo chOpaHme Ha akioHepuTe. Bogemn
¢daxTopn ca KBaanpuKanus, YIIPaBA€HCKM YMeHIs, KOMIIETeHTHOCT, IpodecroHaleH

OIINT B KOHKpE€THaTa C(I)epa Ha AeﬁHOCT 1 IIOCTUTHATUTE pe3yATaTn.

Hacrosimara gekaapanys 3a KOpIIOpaTUBHO yIIpaBAeHlUe e HeOTMeHHa 4acT OT
loanmuns aokaag 3a geitHoctTa Ha ,byaaena Vimsectmburc” AACIHLI, koito e
npueT Ha 3acegaHue Ha CbBeTa Ha AMPEKTOPUTE Ha APY>KeCTBOTO.

Digitally signed by

Aata 12.03.2025 r. Mambanurteaen aupexrop: NIKOLAY NIKOLAY BELINOV
Huxoaaii ITaHaiioToB BELINOV PANAYOTOV
Date: 2025.03.12
PANAYOTOV {41511 +0200
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AEKAAPATIVST

mo ua. 100H, aa.4, 1.4 ot 3IIIIIK

JoaynioanncaHnre,

1. Hukoaant beamnos IlanaioroB — llsmbanurteseH aupektop Ha ,byasena
Musecrmburc” AACHULI;

2. Beceamna Teoprmesa Mmuxaitaosa - I'a.CyetoBogurea Ha ,byaseng
Musecrmburc” AACHULI;

AEKAAPUPAME, ue 40KOAKOTO HM € M3BECTHO:

1. KomnaexrsT rogumnn ¢puHancosu ordety 3a 2024 1., CbCTaBeHM CBIAACHO
MPUAOXKUMUTE CYeTOBOAHU CTaHAAPTH, OTpassBaT BIPHO U 4yeCcTHO MHpOpMalmsTa 3a
aKTUBNUTe M TacuBuTe, (PUHAHCOBOTO CBCTOsAHME U Iledaabara Ha ,byazeng
Musecrmburc” AACHULI;

2. l'oanmHmAT A0KAag 3a AeiiHocrTa Ha , byasens VmsectmbHTc” AACVILI 3a
2024 r. chabpKa A4OCTOBEpEH IIperae  Ha PasBUTHETO U pe3yATaTUTe OT AeVHOCTTa Ha
APY>KeCcTBOTO, 3aeAHO C OIlMCaHMe Ha OCHOBHUTE PIUCKOBEe UM HEeCUTYPHOCTHU, Ipes,
KOUTO € U3IIPaBeHo.

Aata: 12.03.2025 1., rp. Codus

Aexkaaparopmu:
NIKOLAY Digitally signed by
NIKOLAY BELINOV
Huxoaai beaunos Ilanaroros BELINOV PANAYOTOV
PANAYOTO pate: 2025.03.12
vV 10:42:25 +02'00'

Veselina Digitally signed by

Beceanna I'eoprnesa Muxaiiaosa Georgieva Mihaylova

Veselina Georgieva

. Date: 2025.03.12
Mi haonva 10:38:53 +02'00'
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rp.Codus

AOKJIA4 HA HESABUCHUMWUA O4NTOP

Ooxnaa OTHOCHO oauTa Ha (PMHAHCOBUSA OTUET

MueHne

Hue u3BbplmMxMe oauMT Ha (UMHaHCoBUS OT4eT Ha ,bynneHp UHBectMbHTC" AACULL
(.OpyxecTBOTO"), CbAbpXall oTyeTa 3a (DMHAHCOBOTO CbCTOsSHWE KbM 31 aekemBpu 2024r. u
oTyeTa 3a nedvanbata wnu 3arybata u Apyrus BceobxBaTeH AOXOA , OTYETa 3a MPOMeHUTE B
CcO6CTBEHMS KanuUTan W OTYeTa 3a NapuyHWTE NOTOUM 3a roAvHaTa, 3aBbpluBalla Ha Tasu AaTa,
KaKTO W MOSICHUTENTHWUTE MPWIOXKEHNS KbM (DMHAHCOBMS OTYET, CbAbpPXKALUM CblUecTBEHa
nHhOopMaLmMs 3a CHETOBOAHATA MOSIUTUKA.

Mo Hawe MHeHwe, NPUNOXEHUAT (MHAHCOB OTYET MpeAcCTaBs AOCTOBEPHO, BbB BCUMYKM
CbLLECTBEHM acnekTn, GUHAHCOBOTO CbCTOsIHME Ha [py)ecTBoTo KbM 31 aekemspu 2024r. u (3a)
HeroBuTe (PMHaAHCOBW pPe3yNTaTh OT AEMHOCTTa U MapuUyHMTE My NMOTOLM 3a rOAMHAaTA, 3aBbpLUBaLLA
Ha Tasu fata, B cbotBetcTBME ¢ MCDO CYETOBOAHM CTaHAApTW, Npuetu oT EBponeickus
CblO3.

ba3za 3a n3paszsaBaHe Ha MHEHHE

Hve n3BbplUMXME HalMS OaUT B CbOTBETCTBUE C MexayHapoaHUTE OAUTOPCKM CTaHAapTy
(MOC). HalumnTe OTroBOPHOCTM CbIMIAaCHO Te3W CTaHAAPTU Ca ONUCaHW AOMbHMTENHO B pa3dena oT
Hawms aoknaa “ OTroBOpHOCTH HA 0ANTOPa 33 04NTa Ha MHaHcoBMS OTYET”. Hue cMe He3aBucMMmn
OoT [py>XecTBOTO B CbOTBETCTBME C MeXAyHapoAHWSI €TMYEeH KoAekC Ha npodecnoHanHuTe
cyeToBoaMTENM (BKOUUTENHO MexayHapoaHM CTaHAapTW 3a He3aBMCMMOCT) Ha CbBeTa 3a
MeXAyHapoaHW CTaHdapTy no etuka 3a cyetosoautenu (Kogekca Ha CMCEC), 3aegHo ¢
€TUYHUTE N3UCKBAHMS Ha 3aKOHa 3a HE3aBUCMMUS (PUHAHCOB OAMT U M3Pa3siBaHETO HA CUIYPHOCT
no ycronumsoctTa (3HPOUCY), NpMnoXKnUMm rno OTHOLLEHWE Ha HaLMS OAUT Ha (DMHAHCOBUS OTYET
B Bbarapus, Kato HWe M3MbJHUXME WM HaluTe ApYrM €TUYHM OTrOBOPHOCTU B CbOTBETCTBME C
nsmckBaHusTa Ha 3HOOUCY n Kopekca Ha CMCEC. Hue cunTame, Yye oaMTOPCKUTE AOKA3aTesNCTBa,
MofTly4YeHn OT Hac, ca AOCTaTbYHWN U YMECTHM, 3a Aa ocurypsT 6a3a 3a HalleTo MHeHMe.

KroyoBu oguropcku BuripocH

Knio4oBM  OAMTOPCKM BBMPOCM Ca TE3U BBMAPOCKM, KOWUTO CbIMMAcHO HallaTa
npodecnoHanHa npeLeHka ca 6unu ¢ Haii-ronsiMa 3HauMMOoCT NpU oAWTa Ha MHAHCOBUS OTYET
3a TeKkywmsa nepvoa. Te3u BbMpocK ca pasrnefaHy KaTo YacT OT HALMA OAMT Ha (UHAHCOBUS
OTYET KaTO USNO M (DOPMMPAHETO HaA HALIETO MHEHUME OTHOCHO HEro, KaTo HWe He
npenocTaBsiMe OTAENHO MHEHWE OTHOCHO TE3W BbMPOCK.




Knro4yoB ogUTOPCKU BBNPOC

Kax TO3M K/IIOYOB OQNTOPCKHN BBIIPOC
6ewe agpecupaH rnpu rpPoOBELEHNS OT
Hac ognt

OyeHKa Ha MHBECTULHOHHHTE UMOTH

OnoBecTaBaHNATa Ha LIpyXeCTBOTO 110 OTHOLIEHUE
HA OLEHKATa HA WHBECTULIMOHHUTE UMOTU Ca
npeqcTaBenn B npuioxenmus N: 7 kbM @uHaHcoBus
oTYer.

basiaHcoBata CTOMHOCT HA  MHBECTULIMOHHUTE
umMotn ce ornpegens Ha 6aza oueHka Ha
cripaBeg/mBara CTOMHOCT HA BCEKM UMOT OT
rnoprgpesisia Ha LpyxecrBoro u € B pasmep Ha 11
191 xun.sB. kbm 31.12.2024r. (kvm 31.12.2023r. —
12 791 xnn.siB.). HetHatra 3aryba oOTr ripomMeHu B
CrIpaBef/mBaTa CTOMHOCT Ha WHBECTULMOHHUTE
uMoty, otrYyeteHa 3a 2024r. e 25 xwnsB. (3a
2023r. — HeTHa 3aryba B pamep Ha 518 xwi./18.).

OueHsBaHETO Ha CrpaBeqmBara CTOWHOCT €
C/IOKEH [IPOLEC, CBBP3aH C U3YUC/IIBAHE HA
MIPUGTIUSUTESIHN  OLJEHKN U U3I10/I3BAHETO  Ha
MHO)XECTBO AOryCKaHusA u  [PEANOJIONEHNSA C
BUCOKa CTENeH Ha CYOEeKTUBHOCT. [lomTukara Ha
APVXKECTBOTO € EXErofHO [a aHraXxuipa BbHLIHMN
OLEHUTENIM 33 OrPELESISHE HAE CrIPaBEL/IMBATA
CTOUHOCT, KOUTO [puaarar TEXHUKW/METOAN 33
OLIEHSIBAHE, 6asunpalymn ce KakTo Ha Hab/r0[aBaHy,
TAKa M Ha HEHab/[aBaHN BXOASWMN [aHHY,
uH@GOpMaumns 38 KOUTO €  OfOBECTEHa B
IPUIOKEHNE 7.3. Ha PUHAHCOBUS OTYET.

[lopagn CbLECTBEHOCTTa HA MHBECTULMOHHUTE
umotn (npegcrasassalm 65 % or Bciyku akTusu
Ha [py)KecTBOTO) M npuChLUaTa HECUTYPHOCT pH
OLIEHSABAHETO, HME CME OrpefEM/IN Ta3n 06/1acT
Karo K/10H0B 0aNTOPCKM BbIIPOC.

B Tasu 0671aCT, HalMTE OfUTODCKU TPOLIEAYDH
BK/THOYMXA.

- [onyvaBare Ha pasbupare 3a rpoyeca o
OLIEHSBAHE Ha WHBECTULMOHHUTE UMOTU U
MPpUIaraHnTe KOHTPO/IM 3@ perieq U
ofo6perne oT CTPaHa Ha PbKOBOACTBOTO,

- OuyeHka Ha O0BEKTUBHOCTTA,
HE3aBUCUMOCTTE M KOMIETEHTHOCTTA Ha
BBHIUIHUTE OLEHUTESM, aHIaxuparu or

ZpyxecrBoro,

- llpnB/indaHe Ha EKCrepT OLeEHUTENT Ha
HEABWKUMU  UMOTU  Karo Yyacr or
OANTOPCKHA EKUIT 3a KPUTUYEH aHa/ln3 Ha
OCHOBHUTE TPEAINONIOKEHNA U YMECTHOCTTA
Ha WU3MI0/I3BAHNTE  METOAU/TEXHUKU 33
OL{eHKa,

- TecrBaHe Ha K/IoYoBU BXOAAIM [AHHYN 33
OLIEHKA HA TAXHATa TOYHOCT, HAAEXAHOCT
U [BJIHOT  YPE3 Mpervies] Ha HamyHaTa
1a33pHa  MHOOPMALNS W CDABHUTEEH
anamm3s;

- OuyeHKa Ha afekBaTHocTTa M [b/IHOTara
Ha HaripasernTte Ol10BECTSBAHA,
CBbpP3aHn C [10C/1€4BaLYaTa OLEHKG Ha
WHBECTULIMOHHUTE UMOTH.

OueHKa Ha B3eMaHUA OT KJINEHTH

Kakto e onoBecteHo B [lpwioxenne 10 KbM
QUHaHCOBUS OTYET, LPYXKECTBOTO UMa B3EMAaHus
OT K/MeHTU u gocrasumym kbm 31.12.2024r. ¢
6pyTHa 6anaHcoBa CTOMHOCT B pa3Mep Ha 794
xm B, (kem 31.12.2023r. — 769 xwiJB.) u
KOPEKTHB 33 33 OYaKBaHW KDEAUTHU 3arybu B
pasmep Ha 380 xui.ns. (3a 2023r. — 187 xwi./18.).

[lpnsioskermneTo Ha Mogena 3a OnpefessHe Ha
OYaKBaHW KpeguTHU 3arybu OT OOE3LEHKa Ha
B3EMaHUSITa OT K/MEHTH, U3NCKBA AOMYCKaHNS U
KII0408BM  MPELJITONIONKEHUS, KOUTO [10 CBOATA
CBLUYHOCT BK/TIOYBAT 3HAYNTESTHU  [IPELEHKN OT
CTpaHa Ha PbKOBOACTBOTO BK/IIOYUTENIHO 38
UACHTUDULNPEHE HA ITPOOSIEMHUTE EKCITO3ULIMN.

[lopagm npucbLOTO HUBO Ha HECUTYPHOCT Ipu
CEUNUYHNTE  UIYUC/IEHMS  HA  O4aKBaHute

B Tasu 0671aCT, HalMTe OfUTODCKU TPOLIEAYDH
BK/THOYMXA.

- [lonyyaBaHe Ha pas3bupaHe 3a bu3Hec
mohena Ha [pyxectBoTo 10 OTHOLEHNE
Ha@ OLEeHKara Ha BCIKka Kareropus
QDUHAHCOBU aKTUBY,

- [lperneg wn ouyeHKa Ha U310A3BaHATA
MeToqosiornsg 38 oripegesnsHe Ha
OYaKBAHUTE KPEAUTHU 3arybm u HEUHOTO
CbOTBETCTBUE c KoHLjenymmure u
uznckBaHnsgTa Ha MC®0O 9;

- TecrBaHe Ha pe3ysiTatute OT MPUIOKEHNS
OfIPOCTEH 1104X04 34 OfpeEsIaHe Ha

OYaKBAHUTE  KPeguTHu  3arybu  3a
B3EMaHUATa OT KIIMEHTHU U 110/TyYaBaHe Ha
pasbupare 3a TIPELEHKNUTE Ha

PBbKOBO/ACTBOTO  [IpU  OrIpEAEJIAHE  Ha
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KDEAUTHN 36/'}/514, UI0XKHOCTTa Ha rIpUuioXXeHne Ha UCTOPUYECKUA TIPOLEHT Ha HEUIITB/IHEHNE

MC®O 9 u CbLECTBEHOCTTa HA B3EMAHUATA OT u Apyrv 6a30BU [OIYCKaHMS.

KIMEHTH 3@ (UHAHCOBUSI OTHET, HHe CMe

OrPELE/INN TO3M BBIIPOC KAaTO K/THOHOB O4NTOPCKU - OyeHKka Ha 34eKBaTtHOCTTd, Mb/HOTATa U
Bb/IPOC. YMECTHOCTTa Ha HarpaBeHnTe

OrIOBECTSABAHNS, CBBP3aHU C KDEAUTHUS
pUCK U 00E3LeHKaTa 3a OYakBaHu
KpeauTHn 3arybu 3a B3eMaHusTa OT
KSTNEHTH.

Apyra nHgopmayns, pas/imyHa oT pMHaHCOBHSI OTYET M OQNTOPCKHNS [OK/1ag
BBPXY HEro

PbkoBOACTBOTO HOCM OTFOBOPHOCT 3@ ApyraTta uHdopmaums. [dpyrata nHpopmauus ce
CbCTOM OT A0KNaz 3a AelHocTTa, (B T.4.) AeKiapaums 3a KOprnopaTuUBHO yrnpaB/ieHne v AoKan
3a M3NbJIHEHME Ha NONUTMKATA 3a Bb3HArpaXaeHusiTa, U3roTBEHN OT PbKOBOACTBOTO CbI1AacHO
naBa cegMa OT 3aKOHa 3a CYETOBOACTBOTO, HO He BK/OYBA (DMHAHCOBMS OTYET M HawMs
OOUTOPCKM AOK/a/l, BbPXY HEro, KOSATO MNONy4YnXMe Npean AaTaTa Ha Halus OAMTOPCKM AoKNnaa.

HalleTo MHeHMe OTHOCHO (DMHAHCOBMSI OTYET He 0bXBalua ApyraTta UHGOpMaUMa U Hue
He M3pa3siBaMe KaKBaTo M Aa € opMa Ha 3aKJIIOYEHME 3@ CUMYPHOCT OTHOCHO HEsl, OCBEH aKo
HE € U3PWUYHO NMOCOYEHO B AOKIAZA HU U [0 CTEMEHTA, A0 KOSITO € MOCOYEHO.

BbB Bpb3ka C HawmMs oauT Ha (PUHAHCOBMS OTYET, HawaTa OTrOBOPHOCT Ce CbCTOW B
TOBa fda npodyeTeM Apyrata WHGopMaums M No TO3M HAYMH Aa npeueHWM Janu Ta3u apyra
MH(OPMaUMs € B CbLLECTBEHO HECbOTBETCTBUE C (PUHAHCOBMS OTYET MM C HALIMUTE MO3HaHUS,
npuaobuTM No Bpeme Ha oauTa, WKW MO APYr HauvH M3rnexsaa Aa CbAbpXa CbLUeCTBEHO
HenpaBW/IHO AoKMazBaHe. B cnyyalt Yye Ha 6a3aTa Ha paboTaTa, KOSITO CMe WM3BbPLUMIK, HUE
JOCTUIHEM [0 3aK/0YeHUE, Ye € Hanuue CbLUECTBEHO HemnpaBW/IHO AOK/aABaHe B Ta3w gpyra
nMHdopMaums, OT Hac ce U3NCKBa Aa AoKNaaBaMe To3un dakT.

HsiMame KakBoO Aa AoknaaBaMe B TOBa OTHOLLEHME.

OTroBOpHOCTHM Ha PbKOBOACTBOTO M JIMLATa, HAaTOBapEHU C O6LYO yrpaB/IEHHE
3a ¢puHaHcoBusa orver

PbKOBOACTBOTO HOCWM OTFOBOPHOCT 3@ M3roTBSHETO M AOCTOBEPHOTO MpeacTaBsiHE Ha
TO3M (PMHAHCOB OTYET B cboTBeTcTBME ¢ MCPO cuyeTtoBOAHM CTaHAapTw, npuetn oT EC u 3a
TakaBa CUCTEMa 3a BbTPELIEeH KOHTPOJ, KaKBaTO PbKOBOACTBOTO Onpeens KaTo Heobxoauma
33 OCUrypsiBaHe W3roTBSHETO Ha (PMHAHCOBM OTYETH, KOMTO HE CbAbPXKAT CbLLECTBEHU
HenpaBW/IHW OTYMTAHMS, HE3ABUCMMO Aann Ab/MHKALM Ce Ha n3MaMa W rpeLuka.

Mpy M3roTBsiHe Ha (PMHAHCOBKS OTUYET PbKOBOACTBOTO HOCM OTFOBOPHOCT 3@ OLiEHsIBaHe
Crnoco6HOCTTa Ha [py>KeCcTBOTO Aa NPoAbIXM Aa (PyHKUMOHMPA KaTo AEMCTBALLO NPeanpusTure,
OMOBECTABalKM, KOraTo TOBa € MPWIOXMMO, BbMPOCK, CBbp3aHWM C MPEAMNoSioKEHNETO 3a
AENCTBAWIO NpeanpusaTME U M3MNOM3BalkM  cyeToBogHaTa 6a3a Ha OCHOBaTa Ha
NpeanosioKeHMETO 3a AENCTBALLO NPeanpusT1e, 0CBEH ako PbKOBOACTBOTO HE Bb3HaMepsiBa Aa
nvkBuaMpa [py>XecTBOTO WM [a MpeycTaHOoBM AEMHOCTTAa My, WM aKo PbKOBOACTBOTO Ha
NpaKTVKa HaMa Apyra anTepHaT1Ba, OCBEH Aa MOCTbMM MO TO3M HauUMH.

JlMuata, HaToBapeHu C 0610 yrpaBneHne HOCAT OTFOBOPHOCT 3@ OCbLUECTBABAHETO Ha
HaA30p HaA npoLeca no GUHAHCOBO OTUYMTaHE Ha [lpy>ecTBOTO.




OTroBOpHOCTH Ha ogNTOpa 3a ogNTa Ha ¢MHaHCOB”ﬂ oryer

Hawwute uenuM ca Aa MonyyuMm pasyMHa CTEMeH Ha CUIypHOCT OTHOCHO TOBa Aanwt
(DMHAHCOBMAT OTYET KATO LSO HE CbAbPXA CbLIECTBEHM HENPABUIIHA OTYMTAHWSA, HE3ABUCUMMO
Janv Ob/KalM ce Ha M3MaMa WM Tpellka, M A3 M3AadeM OAMTOPCKM [A0KNad, KOWTO [Aa
BK/IIOYBA HALIETO OAWTOPCKO MHEHME. PasyMHaTa CTEMeH Ha CUMIypHOCT € BWUCOKa CTeneH Ha
CUTYPHOCT, HO HE € rapaHuusi, ye OoaWT, WU3BbplIeH B CboTBeTCTBME C MOC, BMHaru lue
pa3KpuBa CbLUECTBEHO HEMpPaBW/IHO OTYWTaHE, KOraTto TaKoBa CblUecTByBa. HenpaBuiHu
OTUMTAHUS MOraT [a Bb3HMKHAT B Pe3ynTaT Ha M3MaMa WM Tpellka U ce cyuTaT 3a
CbLLECTBEHN, aKO 6M MOrno pasyMHO [a Ce OYakBa, Ye Te, CAMOCTOSTENHO WM KaTo
CbBKYMHOCT, 6Mxa MOIMM fAa OKaXaT BMSHUE BbPXY WKOHOMWYECKUTE pELLEHUS Ha
noTpebutennTe, B3EMaH1 Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYET.

KaTto vacTt oT oauta B cbotBeTrcTBue ¢ MOC, HMe nsnonssame npodecnoHanHa npeueHka
1 3ana3BamMe nNpodecMoHaneH CKENTMLM3bM MO BPEME Ha Lenus oauT. Hue cblio Taka:

. NAEHTUDULMPAME U OLIEHSIBAaME PUCKOBETE OT CbLUECTBEHW HEMPAaBUIHM OTUYMTAHUS BbB
(DVMHAHCOBMS OTYET, HE3aBUCMMO JafM [Ab/DKallyM Ce Ha UM3MaMa WM TPeLLKa,
pa3paboTBaMe M M3Mb/HABaMe OAWTOPCKM Mpoueaypyu B OTFOBOP Ha TE3M PUCKOBE U
noslyyaBamMe OAMTOPCKM [OKa3aTeNiCTBa, KOMTO Aa Ca AOCTaTbYyHM M YMECTHW, 33 Aa
ocUrypsiT 6asa 3a HAWeTo MHeHue. PUCKbT Aa He 6bfe paskpuTO CbLUECTBEHO
HEMpPaBW/IHO OTYMTAHE, KOETO € pe3ynTaT OT M3MaMa, € MO-BUCOK, OTKOMIKOTO pUCKa OT
CbLLECTBEHO HEMPaBWIHO OTUMTaHE, KOETO € pe3ynTaT OT rpelika, Thbil KaTo u3Mamara
MOXEe [a BKJIOYBA TaWHO criopasyMmsiBaHe, danwmdbuumpaHe, npeaHaMepeHn npomnycky,
U3SIBNIEHMSI 3@ BbBEXAAHE Ha oAWTOpa B 3abnyXaeHWe, KaKTo M npeHebperBaHe uu
3a06MKansiHe Ha BbTPELIHNS KOHTPOS.

. noslyyaBaMe pasbupaHe 3a BbLTPELLUHMS KOHTPOJ, MMall OTHOLIEHWE KbM 0AWUTa, 3a Aa
pa3paboTM OAMTOPCKM Mpouedypy, KOUTO Ja Ca MoAXOAAWM NpU  KOHKPETHWUTE
06CTOSITENCTBA, HO HE C LEN M3passBaHE Ha MHEHWe OTHOCHO edeKTMBHOCTTA Ha
BbTPELIHNUSA KOHTPO/ Ha [lpy>ecTBOTO.

4 OoLUEeHABaME YMECTHOCTTa Ha W3NOMA3BaHUTE CYETOBOAHWU MOJIMTUKMU U PasyMHOCTTaA Ha
CYHETOBOAHUTE l'IpVI6}'IVI3VITeﬂHVI OLUEHKM N CBbP3aHUTE C TAX OMNOBECTABaHUA, HarnpaBeHU
OT PbKOBOACTBOTO.

e [OCTWraMe [A0 3aK/YEHWe OTHOCHO YMECTHOCTTa Ha W3Mon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cYeToBoAHATa 6a3a Ha OCHOBaTa Ha MPEeArnoNIoKEHMETO 3a AENCTBALLO
npeanpusTve U, Ha 6asata Ha MONMyYeHUTE OAMTOPCKM [0Ka3aTeNcTBa, OTHOCHO TOBa
Aanu € Hanuue CbLUIECTBEHA HECUIYPHOCT, OTHacALIA Ce 10 CbOUTUSA WU YCIIOBUS, KOUTO
6vxa MOrMIN [1a NOPOASAT 3HAYMTENHM CbMHEHMSI OTHOCHO CMOCOBHOCTTa Ha [1py>XecTBOTO
Aa npoab/MHKM Aa PyHKLUMOHMpA KaTo AEWCTBALLO NpeanpusaTue. AKO HUE JOCTUIHEM [0
3aK/IIOYEHNE, Ye € HaNMLEe CbLECTBEHA HECUIYPHOCT, OT Hac Ce M3UCKBA [a MPVB/IEYEM
BHMMaHWE B OAWUTOPCKMS CU AOK/AZ KbM CBbP3aHUTE C Ta3u HECUIYPHOCT OMOBECTSBAHUS
BbB (DMHAHCOBMSA OTYET MM B Cly4Yall 4Ye TE3M OMOBECTABAHMA Ca HEaAekBaTHW, Aa
MoauduuMpaMe MHEHWETO CWU. HaluMTe 3aK/MouYeHMs ce OCHOBABaT Ha OAUTOPCKUTE
A0OKa3aTesNcTBa, MoMyYeHn OO0 AaTaTa Ha OAUTOPCKMA HWU Aoknaa. Bvaewwm cbbutus wnm
ycnoBusi obaye MoraT Aa  CraHaT npuumHa  [py)XecTBOTO [Ja  MpeycTaHOBU
(DYHKUMOHMPAHETO CM KaTO AEWNCTBALLO NpeanpusTue.

. OLEHABaMe LSNIOCTHOTO MPEACTaBsAHE, CTPYKTYpa M CbAbpXKaHWE Ha (PUHAHCOBMSI OTYET,
BK/IIOYUTENHO  OMOBECTABaHWSITA, W Aann  (DUHAHCOBMAT  OTYET  MpeAcTaBs
OCHOBOMOJIAralMTe 3a HEro CAENKM U CbOUTUS MO HAUMH, KOMTO MOCTUra AOCTOBEPHO
npeacTaBsiHe.




Hue KOMyHMKMpaMe C NMuaTta, HaToBapeHW C 06LO YNpaBleHWE, Hapea C OCTaHanuTe
BbMNPOCK, MMaHMPaHNs 06XBaT 1 BPEME Ha U3Mb/IHEHWE Ha OAUTA U CbLIECTBEHUTE KOHCTATaLMM
OT 0AuTa, BK/OYMTENHO CbIIECTBEHN HEAOCTaTbLUM BbB BbLTPEIUHMS KOHTPOJ, KOWTO
naeHTUdULUMpaMe No BpEME Ha U3BbPLUBAHMS OT HAC OAMUT.

Hue npenocTaBsaMe CblLO Taka Ha /iMLATa, HAaTOBApPEHU C O6LLO YNpaBleHWNe, U3SIBNEHUE,
ye CMe U3MbHUAW NMPUNIOXXUMUTE ETUYHU U3UCKBAHWUS BbB BPb3Ka C HE3ABUCKMMOCTTA M Ye Lie
KOMYHMKMPaMe C TAX BCUYKM B3aMMOOTHOLLEHUS U APYrK BbMPOCK, KOUTO 61xa MOrn pasyMHO
Aa 6baaT pasrnexaaHu KaTo MMallyM OTHOLLEHME KbM HE3aBMCMMOCTTA HWM, @ Korato e
NPUMIOXUMO, U MPeanpueTuTe AEUCTBUS 3@ ENMMUMHMPAHE HAa 3aniaxute WU MpUIoXEHWUTE
npeanasHy MepKu.

Cpen BbMNpocuTe, KOMYHWKMpaHW C NiMuaTa, HaToOBapeHU C 06WOo YynpaBieHue, Hue
onpefensaMe Te3nM BbMNPOCKM, KOMTO ca 6WIM C Hai-ronaMa 3HaAYMMOCT Mpu oaMTa Ha
(bMHaAHCOBMSI OTYET 3a TEKyLWs Nepuoa M KOWTO CNedoBaTeNlHO Ca KJIHOYOBM OAMTOPCKM
BbMNpocu. Hve onucBaMe Te3W BbLMNPOCU B HalUMsi OAMTOPCKW AOK/AA, OCBEH B ClydyauTe, B
KOUTO 3aKOH WM HOpMaTMBHA Yypeaba Bb3MNPEnATCTBA MyO/IMYHOTO OMOBECTSBAHE Ha
MHOpMaUMA 3a TO3M BLMPOC MM KOraTo, B U3KJIOUMTENHO PEAKM Clyyau, HUE pewnM, ye
[aAeH BbMNPOC He cfieaBa Aa 6bae KOMYHUKMPAH B HaluWs [OKNad, Tbi KaTo 61 MOrMMO pasyMHO
[1a CEe 0YaKBa, Ye HebNaronpuATHUTE NOCNEACTBMA OT TOBa AEWCTBME BMxa HAABULLIWIAW MON3UTE
OT rnefHa TouYka Ha OBLIECTBEHUS UHTEPEC OT Ta3u KOMYHUKALUS.

Aoknaa BbB Bpb3Ka C APYrv 3aKOHOBMU U Pery1aTopHU U3UCKBaHUS

Hdonv/IHHTE/IHM BBIIPOCH, KOMTO MOCTABAT 3a [OK/1afgBaHe 3aKOHBbT 3a
CYETOBOACTBOTO M 3aKOHBT 3a IMy6J/IMYHOTO npeg/iaraHe Ha UeHHH KHMKa

B AonbnHeHWe Ha HawwuTe OTroOBOPHOCTM M AoKnagBaHe cbrnacHo MOC, onucaHu no-
rope B pasgena ,Jpyra nH@opmauus, pazimdyHa OT QUHAHCOBUS OTHET U OAUTOPCKUS [OK/1E4
Bbpxy HEro" No OTHOLIEHWE Ha [0Kfaja 3a AeWHOCTTa, AekfapauusTa 3a KOopropaTUBHO
yrnpaBneHMe W [Joknaja 3a M3MbAHEHWE HA NOAWTMKaTa 3a Bb3HarpaXxaeHusTa, Hue
M3MNbAHUXME W npoueaypuTe, AobaBeHM KbM M3MckBaHuTe no MOC, cbrnacHo ,YkasaHusl
OTHOCHO HOBM W pa3LMPEHN OAUTOPCKM AOKIAAM M KOMYyHMKaUMs OT CTpaHa Ha oamMTopa" Ha
npodgecmoHanHaTa opraHusaums Ha perncrTpupaHutTe oauTopu B bBbnrapusa, WHCTMTYTa Ha
avnnomupannte ekcnept cyetosoantenn (MAOEC).Tean npouesypu KacasT NpOBEpPKM 3a
HaNN4METO, KaKTo U NPOBEPKN Ha hopMaTa M CbAbPXXaHUETO Ha Tasu Apyra MHdopMauus ¢ uen
Ja HM noanoMorHaT BbB (popMUpaHe Ha CTAHOBMLLE OTHOCHO TOBa Aanu ApyraTta uHdopMaums
BK/IIOYBA OMOBECTSIBaHMSATa W [AOKMaABaHWUATA, NpeaBuaeHn B [naBa ceagMa OT 3akoOHa 3a
CYETOBO/ACTBOTO M B 3aKOHa 3a Ny6/IMYHOTO MpeanaraHe Ha UeHHUM kHwka (4n.100H, an.10 ot
3MMUK BbB Bpb3ka € 41.100H, an.8, 1.3 n 1.4 ot 3MMUK, kakto 1 4n.100H, an.15 ot 3MMUK
BbB Bpb3ka ¢ un.116., an.1 ot 3MMLUK), npunoxvmun B bonrapus.

CTaHoBuMLYe BbB BPB3Ka C Y. 37, a/l. 6 OT 33KOHE 38 CHETOBOACTBOTO

Ha 6a3aTa Ha nM3BbpLUEHUTE NpoLesypy, HAlEeTO CTaHOBULLE €, Ye:

a) UHdopMaumsaTa, BKIOYEHa B [I0KNaJa 3a JAeWHOCTTa 3a (duHaHcoBaTa roavHa, 3a
KOSITO € n3roTBeH MHAHCOBUST OTYET, CbOTBETCTBA Ha (PMHAHCOBUS OTYET.

6) JoknaabT 3a AeMHOCTTa € U3roTBEeH B CbOTBETCTBUE C U3NCKBAHUATA Ha [NaBa ceaMa
OT 3aKOHa 3a CYeTOBOACTBOTO M Ha 4. 100(H), an. 7 oT 3aKkoHa 3a NybNNMYHOTO NpeanaraHe Ha
LIEHHM KHWXa.

B)B peknapauusita 3a KOPropaTMBHO ynpaBfieHne 3a (MHaHCoBaTa roauHa, 3a KosaTo e
N3roTBeH (MUHAHCOBUAT OTYET, € NpeacTaBeHa M3WCKBaHaTa CbrnacHo [naBa cegma OT 3akoHa
3a cyetoBOACTBOTO M un. 100 (H), an. 8 oOT 3aKkoHa 3a NybNMYHOTO MpeasiaraHe Ha LIEHHU
KHWXa MHbopMaums.




r)JoknagbT 3a M3MbIIHEHWE Ha MNonuTMKaTa 3a Bb3HarpaxgeHusata 3a duHaHcoBaTa
roguMHa, 3a KOATO € W3roTBeH (PMHAHCOBUAT OT4YeT, € MpedocTaBeH U OTroBapsi Ha
n3ncKBaHusATa, onpegeneHn B Hapegbata no un. 1168, an. 1 or 3akoHa 3a nNybnMYHOTO
npeanaraHe Ha LEeHHU KHXa.

CraHosuiye BbB Bpb3ka € 4/1. 100(H), as. 10 BbB Bpb3ka € 41.100H, an.8, 1.3 u 4 or
3aKoHa 3a ry6/IMYHOTO MPEA/IAraHe Ha LHEHHN KHIKE

Ha 6a3a Ha M3BbpllEHUTE NpoUeaypy U Ha NpuaobUTOTO MO3HaBaHe M pa3bupaHe Ha
[AENHOCTTa Ha NPeanpusSTUETO M cpefaTa, B KOSITO TO paboTH, MO Hale MHEHWE, ONMCaHMETO Ha
OCHOBHUTE XapaKTEPUCTUKN HA CMCTEMUTE 3a BbTPELUEH KOHTPOJ W YMpaB/ieHNe Ha pucKa Ha
npeanpusaTUETO BbB Bpb3ka C Npoueca Ha PUHAHCOBO OTUMTaHe, KOETO e YacT OT Aoknaja 3a
AeNHoCcTTa (KaTo eNleMEHT OT CbAbPXKAHMETO Ha AeKnapauusTa 3a KOPropTMBHO YrpaB/ieHune) u
nHdopmaumata no un. 10, naparpad 1, 6ykeu "8", "r", "e", "3" n "u" ot Aupektnea 2004/25/EOQ
Ha EBponelickus napnameHT u Ha CbBeTa oT 21 anpun 2004 rogvHa OTHOCHO MPeANIoXKeEHUATa
3a MoribLiaHe, He CbabpXXaT C/lyYau Ha CblUECTBEHO HEMPaBWUIHO AOKaBaHeE.

Honv/IHNTE/IHO AOK/1afBaHe OTHOCHO O4HTa Ha @HHAHCOBHS OTYET BbB
Bpw3Kka ¢ 4n1. 100(H), an. 4, 1. 3 or 3aKoHa 3a nNy6/IMYHOTO rnpeailaraHe Ha YeHHH
KHWKa

UzsBrieHne BbB Bpb3ka ¢ Wi, 100(H), an. 4, 1. 3, 6. ,6" or 3aKkoHa 3a ry6/mMYHOTO
1IPEA/IAraHe Ha LIEHHM KHMKA

NHdopMaums OTHOCHO cAenkuTe CbC CBbP3aHM Mua e onoBecTeHa B lMNpunoxeHne [24]
KbM (hMHaHCOBMS OTYeT. Ha 6a3a Ha M3BbpLIEHUTE OT Hac OAMTOPCKM Mpoueaypu Bbpxy
CAEeNKUTE CbC CBbP3aHM NMLUA KaTo YacT OT HalmMs oauT Ha MHAHCOBMS OTYET KaTo LSO, He
Ca HU CTaHann u3BecTHu dakTn, obcTosTencrea unn apyra nHdopmaums, Ha 6asa Ha KouTo aa
HanpaBMM 3aK/IlOYEHUE, Ye CAENIKUTE CbC CBbp3aHM NNLA HE Ca OMOBECTEHU B MPUOXKEHMS
¢drHaAHCOB OTYET 3a rogvMHaTa, 3aBbpuiBalla Ha 31 gekemBpu 2024r., BbB BCUYKN CbLLECTBEHM
acrnekTu, B CbOTBETCTBME C M3MCKBaHMATa Ha MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHu fmua“.
Pe3yntatute OT HalwMTe OAMTOPCKM MNpoueaypu Bbpxy CAENKUTe CbC CBbp3aHM nuua ca
pa3rfiefaHn OT Hac B KOHTEKCTa Ha (POPMMPAHETO Ha HalEeTO MHEHWE OTHOCHO (PMHAHCOBUS
OTYET KaTo LSO, @ He C Len M3passiBaHe Ha OTAE/THO MHEHWE BbpXy CAENKUTE CbC CBbp3aHu
nvua.

UzaB/ieHmne BbB Bpb3ka ¢ Y. 100(H), an. 4, 1. 3, 6. ,B” or 3akoHa 3a ry6/m4HoTO
MIPEASIAraHe Ha LUEHHU KHIKE

HawwuTe OoTroBOpHOCTU 3a O0AUT Ha (PMHAHCOBMS OTYET KaTO LSO, ONUCAHW B pasaena
Ha Hawwus goknag ,OTroBOPHOCTM Ha oAMTOpa 3a OAMTa Ha (PMHAHCOBUS OTYET", BKIOYBAT
oueHsiBaHe aann MGUHAHCOBUAT OTYET MpeacTaBs CbLUECTBEHUTE CAENKM M CbOUTMSA MO HauWH,
KOMTO MOCTUra [AOCTOBEpPHO npeactaBsHe. Ha 6asa Ha WM3BbPLUEHUTE OT HAC OAMTOPCKU
npoueaypu BbpXy CbLUECTBEHMTE CAEMKM, OCHOBOMOMaraly 3a hMHaHCOBUS OTYET 3a roaMHaTa,
3aBbpliBawa Ha 31 aekemBpu 2024r., He Ca HU CTaHanM M3BECTHM (hakTK, 0BCTOATENCTBA MK
Apyra uHdopmauus, Ha 6asa Ha KOMTO Aa HamnpaBuMM 3aK/IOYEHME, Ye Ca Hanuue ciyyan Ha
CblLECTBEHO HeAOCTOBEPHO MpeAcCTaBsHE WM OrnoBecTsBaHE B CbOTBETCTBME C MPUIOXKUMUTE
n3nckBaHus Ha MC®O cyeToBOAHM CTaHAApTW, NpueTu oT EBponeiickus cbio3. Pesyntatute ot
HalMTe OAMTOPCKU MPOLEeAypy BbpXy CbLUECTBEHUTE 3@ (OMHAHCOBUS OTYET CAENTKU U CbOUTUS
Ha [py>XeCcTBOTO Ca pa3rfiefaHn OT Hac B KOHTeKCTa Ha (hOpPMMPaHETO Ha HaLWETO MHEeHue
OTHOCHO (DMHAHCOBMSI OTYET KaTO LSO, @ He C Uen m3passiBaHe Ha OTAE/THO MHEHWE BbpXy
Te3W CblLUECTBEHWN CAENKN.




HoknagsaHe 3a CbOTBETCTBHME Ha EJ/IEKTPOHHHMSA opmar Ha PHHaHCOBHS
OTYEeT, BK/IIOYEH B rogMnLIHNS (OPMHAHCOB OTYeT 3a geHHocrra o 4. 100H, an.4 or
3K c usnckBaHnsTa Ha PersiameHra 3a EEE®

B gonbnHeHWe Ha HawwWTe OTrOBOPHOCTW U AoknagBaHe cbrinacHo MOC, onucaHu no-
rope B pasaena ,,OTroBOpHOCTM Ha oauTOopa 3a oauTa Ha MUHAHCOBUS OTYET", HUE U3Mb/HUXME
npoueaypuTe, CbriacHo ,Yka3aHus OTHOCHO M3passiBaHe Ha OAMTOPCKO MHEHWE BbLB Bpb3Ka C
npunaraHeTo Ha eANHHUS EBPOMENCKM enekTpoHeH dopmat (EEE®D) 3a pyHaHCOBMTE OTYETM Ha
APY)XXeCTBa, YMMTO LEHHM KHWXa Ca AOMyCHAaTM 3a TbpryBaHe Ha perynvpaH nasap B
EBponeiickmsi cbto3 (EC)" Ha npodecroHanHaTa opraHu3aums Ha perncTpupaHuTe OauTOpU B
Bbnrapus, MHCTUTYTa Ha aunnoMupanuTe ekcnept-cdetosoamTenu (MAOEC)". Te3n npouenypu
KacasT npoBepka Ha opMaTa M Aanu YeTMMaTa OT YOBEK YACT Ha TO3W ENIEKTPOHEH dopmaT
CbOTBETCTBA HA OAWUTUPAHUS (PMHAHCOB OTYET U M3passiBaHe Ha CTAHOBULLE MO OTHOLWIEHME Ha
CbOTBETCTBMETO Ha E€NEeKTPOHHUS opMaT Ha UHAHCOBUS OTYET Ha ,bynneHa NHBECTMBHTC!
AOCUL 3a roamHaTa, 3aBbpluBawa Ha 31 aekemspu 2024 rognHa, NPUIOXEH B €NEKTPOHHMUS
dann ,549300SHNX43RBL8CG15-20241231-BG-SEP.xhtml”, ¢ wu3uckBaHusTa Ha [enervpaH
Pernament (EC) 2019/815 Ha Komucuata ot 17 pekemepu 2018 r. 3a Aomb/HEHME Ha
AunpektvBa 2004/109/EO Ha EBponeinckus napnameHT M Ha CbBeTa 4pe3 perynaTopHu
TEXHUYECKN CTaHAapTW 3a onpefensHeTo Ha eauHHWUA enekTpoHeH ¢dopMaT 3a OTuuTaHe
(,PernameHT 3a EEE®"). Bb3 oCcHOBa Ha TeE3M MW3UCKBaHMUSl, €NEKTPOHHUAT dopMaT Ha
(brHaHCOBUS OTYET, BK/IOYEH B FOAULLHMS OTYET 3a AeiHocTTa no yi. 100H, an. 4 ot 3MMLUK,
Tpsibea aa 6bae npeactaseH B XHTML dopmar.

PbKOBOACTBOTO Ha [pY>KeCTBOTO € OTrOBOPHO 3a MpunaraHeTo Ha M3UCKBaHMATa Ha
PernameHTa 3a EEE® npu nsrotesiHe Ha enekTpoHHUS opMaT Ha puHaHcoBus otyeT B XHTML.

HaweTo cTtaHoBMLLE € caMO MO OTHOLIeHWe Ha eneKTpoHHUS ¢dopMaT Ha (PUHAHCOBUS
OTYET, NPUIOXKEH B eNeKTPoHHUSA daiin ,,549300SHNX43RBL8CG15-20241231-BG-SEP.xhtml” n
He obxBalla ApyraTta MHGOpMauusi, BK/IlOYEHA B FOAMLIHMS (PUHAHCOB OTYET 3a AEMHOCTTa Mo
yn. 100H, an. 4 ot 3MMLK.

Ha 6a3aTa Ha M3BbpLIEHMTEe NMpoLeaypy, HAWETO MHEHME €, Ye eNeKTPOHHUAT ¢gopmaT
Ha (PUHaHCOBMA OTYET Ha [pyXecTBOTO 3a roamMHaTa, 3aBbpliBalla Ha 31 gekemepu 2024
rofinHa, CbAbpXKall, Ce B NPUNIOXEHMUS enekTpoHeH ¢aiin ,549300SHNX43RBL8CG15-20241231-
BG-SEP.xhtml”, e n3rotBeH BbB BCUYKM CbLLECTBEHN aCNEKTU B CbOTBETCTBME C U3NCKBAHMUSATA
Ha PernameHTa 3a EEE®.

HoxnagBane cpriiacHo 4i. 10 or PernameHr (EC) N° 537/2014 BbB Bpb3Ka C
M3UCKBaHMATa Ha 4Y/1. 59 oOr 3aKoHa 3a HE3aBUCUMHS (PUHAHCOB OQNT H
H3pa3saBaHETO Ha CUIYPHOCT 10 YyCTOHYNBOCTTa

CbrnacHo M3NCKBaHWMSTA Ha 3aKoHa 3a He3aBUCMMUS (MHAHCOB OAUT U MU3Pa3siBaHETO
Ha CMIrypHOCT MO YCTOMYMBOCTTa BbB Bpb3ka C 4i. 10 oT Pernament (EC) N° 537/2014, Hue
JoKNnaaBamMe AOMb/IHUTENHO M U3N0XKeEHaTa No-Aoay MHdopMaums.

— MnameHa [AnHeBa MapuHOBa, peructpuvpaH oautop c aunnoma N2 0662, ynpaxHsiBall
pgeriHoct 4ype3 ,MHterputn Oaut" EOO[l e HasHayeH 3a 3adb/DKUTENEH OAWUTOp Ha
(bMHaHCOBMS OTYET 3a roavHaTta, 3aBbplBawa Ha 31 pekemepu 2024r. Ha ,bynneHg
NuBectMbHTC" AACUL, (,OpyxecTBoTo") OT O6LWOTO CbbpaHMe Ha akKLMOHEPUTE, NPOBEAEHO
Ha 25.06.2024r., 3a nepuop OT eiHa roavHa.

— OanTbT Ha (MHAHCOBMS OTYET 3a roAavHaTta, 3aBbpluBawla Ha 31 gekemepu 2024 r. Ha
[pyXeCTBOTO nNpeacTaBnsiBa LWECTM aHraXKMMEHT 3a 3agb/DKMTeneH oAMT Ha ToBa
npeanpusaTue, U3BbpLIeH OT PErnmcTpupaHns oavMTop B T.4. €4Ha rogmHa KaTto OTrOBOPEH
oaMTOp Ype3 oauTopcKo Apyxectso AkTns OO/, per.N: 005.

— [loTBbpXAaBaMe, 4Ye WU3Pa3eHOTO OT Hac OAUTOPCKO MHEeHMEe € B CbOTBETCTBME C
AOMbAHUTENHUS AOKNaA, NpeacTaBeH Ha OAUTHWUS KOMUTET Ha [pY>XeCTBOTO, Cbr/iacHO
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M3UCKBaHUATA Ha un. 60 OT 3akoHa 3a He3aBMCUMMMUS CbVIHaHCOB oAUT N N3pa3dBaHETO Ha
CUrypHOCT NO YCTOMYMBOCTTA.

— [MoTBbpXXAaBaMe, Ye HE CMEe NPEeAOCTaBSAIN NOCOYEHUTE B U/l. 64 OT 3aKOHa 3@ HE3ABUCUMUS
(DVMHaAHCOB 0AMT M M3pa3siBAaHETO HA CUIYPHOCT MO YCTOMYMBOCTTA 3abpaHeHn YCiyrn U3BbH
oauTa.

— nOTBbp)K.EI,aBaMe, 4Ye Npn U3BLPLUBAHETO Ha OAUTA CME 3ana3u/in CBOATa HE3aBUCUMOCT
cnpsiMo [py»XecTBoTo.

— 3a nepmnoaa, 3a KOWTO ce OTHacs M3BBbPLUEHNAT OT HaC 3aAb/DKUTENEH OOUT, OCBEH OAWUTAQ,
HMEe He CMe MpeaoCTaBUIN YCyrn Ha [py>XecTBOTO, KOUTO He ca MOCOYEHM B AoKIaga 3a
JEMHOCTTa UK (pUHAHCOBUS OTUET Ha [1py>XecTBoTO.
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Ao
AKLMOHepuTE Ha
,BYJUJIEHA NMHBECTMBHTC" AAACUL

OEKJIAPALINA

[10 471.100H, an.4, 1.3 or 3akoHa 3a ry6/IMYHO MPEL/IAraHe Ha LHEHHU KHKE

Honynognncanara:
MnameHa JnHeBa MapnHOBa, B Ka4eCTBOTO MU Ha pernctpupan oautop (c per. N2 0662
OT Perncrbpa Ha peructpupanunte ogutopu no 4n. 20 oT 3aKoHa 3a HE3aBUCUMUS (PMHAHCOB OAUT,
opraHu3npaH u noaabpxaH ot KMHPO) paexknapupaMm, uye 6ax aHraxupaHa Aa W3BbpLia
3a4b/DKUTENEH (PUHAHCOB oanT Ha ¢uHaHcoBusa otyeT Ha «BYJUNIEHA WHBECTMDBHTC»
AACUL 3a 2024 r., cbctaBeH cbrnacHo MCOO cyeToBOAHM CTaHaapTv, npuetu ot EC,
obuonpneTo HanMeHoBaHWe Ha cyeToBoAHaTa 6a3a, aedpuHupaHa B 7. 8 Ha [P Ha 3akoHa 3a
CYETOBOACTBOTO NOA HaMMeHoBaHWe ,MeXxayHapoaHU CHETOBOAHM CTaHAapTh”.
B pe3ynTaT Ha M3BbpLUEHMS OT MeH OAUT U34aA0X OAUTOPCKM Aoknag oT 12 mapt 2025r.

C Hacrosiwjoro Y/JOCTOBEPSBAM, YE kakro e AOK/1a4BaHO B U34afAEHNS OT MEH
OAMNTOPCKH [AOK/1a[ OTHOCHO rogMLLIHNS PUHAHCOB OTYeT Ha ,,ByineHg NHBeCTMBHTC"
ACANL 3a 2024rogmnHa, n3gageH Ha 12.03.2025 rognHa:

1.9n. 100H, an. 4, 1. 3, 6yxBa ,a' OfgHNTOPCKO MHEHHe: 10 Hale MHeHue,
NPUNOXEHNAT (PUHAHCOB OTYET MNpeacTaBs [AOCTOBEPHO, BbB BCUYKM CbLUECTBEHM acneKTw,
(pMHAHCOBOTO CbCTOSIHME Ha [pyecTBOTO KbM 31 aekemBpn 2024r. u [3a] HeroBuTe (hMHAHCOBM
pe3ynTaTv OT AEMHOCTTa M NapuyHMTE My MOTOUM 3a roAvHaTa, 3aBbpluBalla Ha Ta3u AaTa, B
cvoTBeTcTBME ¢ MCPO cuyeToBOAHM CTaHAapTW, npvetu oT EBponeickust cbio3 (c7p.l1 or
O4UTOPCKNS AIOKTIEL);

2.4951. 100H, an. 4, 1. 3, 6ykBa ,,6' UHpopmaymns, oTHacsLa ce 4O CAEJIKUTE Ha
LBynneng MhBectmuHTC" A4CHUL] cvC cBBP3aHH 1mya. VIHDOpMauns OTHOCHO CAENKUTE CbC
CBbP3aHM NnLa € HafNeXHOo onosecTeHa B lMNpunoxeHune [24] kbM puHaHCOBUS oTyeT. Ha 6a3a
Ha M3BbpLUEHUTE OT HAC OAUTOPCKM Mpoueaypy BbpXy CAENKUTE CbC CBbp3aHW Ninua KaTo vacT
OT Hawusa OAMUT Ha (UMHAHCOBMS OTYET KaTo LSO, HE Ca HM CTaHanuM U3BECTHU dakTy,
obcrosiTenctea unv apyra uvHdopmaums, Ha 6a3a Ha KOMTO Aa HanpaBuM 3ak/loyeHue, ye
CAEeNKMTE CbC CBbP3aHM MLA He Ca OMNOBEeCTEHU B MpUOXeHus (PMHAHCOB OTYET 3a roavHaTa,
3aBbpwBawa Ha 31 gekemBpu 2024 r., BbB BCUYKM CbLUECTBEHM acreKkTW, B CbOTBETCTBUE C
nsnckeBaHusaTa Ha MCC 24 OrioBectsiBaHe Ha CBbp3aHM Jimuya. Pesyntatute oT HalmTe OAUTOPCKU
npoueaypu Bbpxy CAENKUTE CbC CBbP3aHM NMuUA Ca pasrfiedaHn OT HaC B KOHTEKCTa Ha
¢opMMpaHEeTO Ha HaLLEeTO MHEHME OTHOCHO (PMHAHCOBUSI OTYET KaTo LSO, @ He C Len n3passasaHe
Ha OTAENHO MHEHWe BbpXy CAENKUTE CbC CBbP3aHu nnua (C7p. 6 OT 0QUTOPCKUS JOKIIEL).

3.45. 100H, an. 4, 1. 3, 6ykBa , B' UHpopmaymns, oTHacsLa ce [0 CbLYECTBEHNTE
cgesnkn. Hawmte OTroBOPHOCTM 3@ 0AMT Ha (PMHAHCOBUS OTYET KaTo LSO, ONMCaHU B pa3aena
Ha Hawwusa aoknag ,OTroBOPHOCTM Ha OAMTOpA 3a OAMTa Ha (PUHAHCOBWMSI OTYET', BKAKOYBAT
oueHsiBaHe Aanu GUHAHCOBUAT OTYET NPEeACTaBs CbLUECTBEHUTE CAEKU U CbOUTUS MO HAYMH,
KOMTO MoCTUra AOCTOBEpPHO npeacTaBsHe. Ha 6a3a Ha W3BbPLEHMTE OT HAac OAUTOPCKM
npoueaypu Bbpxy CbLUECTBEHUTE CAESKM, OCHOBOMONarawmn 3a PMHaHCOBUS OTYET 3a roAMHaTa,



3aBbpluBawa Ha 31 aekemBpu 2024r., He Ca HX CTaHanM U3BECTHU hakTK, 0bCTOSATENCTBA UNN
apyra uHdopmaumsi, Ha 6a3a Ha KOMTO Aa HanpaBuMM 3aK/lOYEHWE, Ye Ca Hanuue Ciydan Ha
CblLECTBEHO HEeAOCTOBEPHO MpeacTaBsiHE M OrMoBecCTsIBAHE B CbOTBETCTBME C MPUNOXUMUTE
n3nckBaHMsA Ha MCOO cyYeTOBOAHM CTaHAApPTW, NpueTn oT EBponeinckunsa cbio3. Pesyntatute ot
HalMTe OAUTOPCKU NpoLeaypy BbpXy CbLUECTBEHWUTE 3a (PMHAHCOBMUSI OTYET CAENKM M CbbuTms
Ha [py>XeCcTBOTO Ca pa3rneaaHu OT HaC B KOHTEKCTa Ha (POPMMPAHETO HA HALLETO MHEHMWE
OTHOCHO (PMHAHCOBMSA OTYET KaTo LSO, @ He C uen upassiBaHe Ha OTAENHO MHEHUE BbpXYy TE3n
CbLLECTBEHWN caenku (CTp. 6 oT oguTOpPCKus 4OK/aL).

YaocrosepsisaHnsita, HanpaBeHN C Hacrosiljata Aexknapaymsi, ciegsa ga ce
pasrnexgar equHCTBEHO M CaMO B KOHTEKCTa Ha H3[4afeHHs1 OT MEH OAMNTOPCKH
AOKJ1af B pe3ynrar Ha H3BbPLIEHNS HE3aBHCHM (UHAHCOB OQNT Ha rogvLIHHA
¢unancoB orvyer Ha ,bBynneHg MWHBectMbHTC" AfCHUL 3a OTYETHHMS nNEPHOA,
3asvpwBaw Ha 31.12.2024r., c¢ pgara 12.03.2025r. Hacrosiyara pexsiapayms e
npegHasHavYyeHa €EAMHCTBEHO 3a [10COYEHMSI [IMo-rope agpecar M € MH3rortBeHa
EA4HNHCTBEHO M CaMO B U3IMbJ/IHEHNE Ha U3HCKBAHNATA, KOUTO ca INoCcTaBeHH € 4/1. 100H,
an. 4, 1. 3 or 3aKoHa 3a ny6/IMYHOTO npeglaraHe Ha YeHHu kHmxa (3ITUK) n He
ciegBa ga ce rpueMa Karo 3aMecCcTBallja MOMTE 3aK/TIFIOMEHMS, ChAbp)KaljH ce B
M3[a[EHNS OT Hac ognTopckm fgokiag or 12.03.2025r. no oTHOLWEHNE Ha BbIIPOCUTE,
ob6xBaHarty ot 4. 100H, 1. 3 ot 3IILK.

PernctpupaH ogutop (aunnom N20662): NnamMeHa MapuHoBa

Plamena Digitally signed by

Plamena Dineva

Dineva Marinova
. Date: 2025.03.12
Marinova 11251310200

JaTta: 12.03.2025r.

rp.Cocdms



		2025-03-12T10:36:16+0200
	Veselina Georgieva Mihaylova


		2025-03-12T10:36:33+0200
	Veselina Georgieva Mihaylova


		2025-03-12T10:36:44+0200
	Veselina Georgieva Mihaylova


		2025-03-12T10:36:56+0200
	Veselina Georgieva Mihaylova


		2025-03-12T10:37:55+0200
	Veselina Georgieva Mihaylova


		2025-03-12T10:38:53+0200
	Veselina Georgieva Mihaylova


		2025-03-12T10:39:49+0200
	NIKOLAY BELINOV PANAYOTOV


		2025-03-12T10:40:09+0200
	NIKOLAY BELINOV PANAYOTOV


		2025-03-12T10:40:24+0200
	NIKOLAY BELINOV PANAYOTOV


		2025-03-12T10:40:37+0200
	NIKOLAY BELINOV PANAYOTOV


		2025-03-12T10:41:08+0200
	NIKOLAY BELINOV PANAYOTOV


		2025-03-12T10:41:34+0200
	NIKOLAY BELINOV PANAYOTOV


		2025-03-12T10:41:53+0200
	NIKOLAY BELINOV PANAYOTOV


		2025-03-12T10:42:11+0200
	NIKOLAY BELINOV PANAYOTOV


		2025-03-12T10:42:25+0200
	NIKOLAY BELINOV PANAYOTOV


		2025-03-12T11:23:27+0200
	Plamena Dineva Marinova


		2025-03-12T11:23:47+0200
	Plamena Dineva Marinova


		2025-03-12T11:24:04+0200
	Plamena Dineva Marinova


		2025-03-12T11:24:27+0200
	Plamena Dineva Marinova


		2025-03-12T11:24:53+0200
	Plamena Dineva Marinova


		2025-03-12T11:25:13+0200
	Plamena Dineva Marinova




