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Apzoc EAJ

CBABPKAHHE:
KOHCOTHIHPAH FOJHIUEH JOKIAJ 34 JEHHOCTTA 3cre
OAHTOPCKH JOKTAA 15cre.
KOHCOTHIHPAH ®HHAHCOB OTHET KbM 31 JEKEMBPH 2007 roqHHA 18 crp.
HPHITOKEHHE KBM KOHCOJTHAHPAHHA FOIHIITHHA ®UHAHCOB OTHET 24 CTP.

Kouconuaupan dpunancos otaet kuM 31 nekemspu 2007 ronuna
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Apzoc EAJ

KoHconunaupanuar ronuuien noxnaz a nelinoctra na “API'OC” EAJ, rp. I'a6poso 3a 2007 roguna
€ WIrOTBCH CLINIACHO M3HCKBAHHATA Ha un. 33 Ha 3akoua 3a CHETOBOACTBOTO, ust. 247 or Teprosekus
3aKOH, Ha Ga’a aHanM3 Ha Pa3BHUTHETO, MasapHOTO MpUCHCTBHE, 06uUIeCTBeHATA, MaKpO- H MHKpO-
HKOHOMHYECKaTa cpeaa, (PMHAHCOBO-HKOHOMHMYECKOTO CHCTOSHMETO Ha JlpyxecTBOTO Malika M
ObIUCPHHTE My apyxkectsa 3a 2007 roguma u MEPCNCKTHBUTE 32 passuTHe Ha ['pynara. B
CBOTBETCTBHE C “i. 33 an, 5 or 3aKOHa 32 CYETOBOACTBOTO PBKOBONCTBOTO Ha I'pynata e usbpano
ONUHATA 1@ M3rOTBY M NpPEACTaBH TOAMIOHHA AOKTam 3a AeHHOCTTa Ha JpyXecTBOTO Malika u
TOMMUIHHA KOHCOMMANPAH ROKIAZA 32 AcHHOCTTa Ha ['pynara kato €IHO L0,

Fopuurmar konconuampan noxnan 3a geitnoctra Ha “APT OC” EAJL, rp. I"'a6pozo 3a 2007 roauna e
o6chaen, kopurupaH | nipuer ot ChbeTa Ha AMPEKTOPHTE Ha CBOE 3acenaHne, NPoBeaeHo Ha 12 ouu
2008 r. u otpaseno B npotokon Ne 4 / 2008r.

12 youu 2008 r,

rp. l'aGposo HMsnuinarenen dnen va Cosera na IHPEKTOpHTE
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Konconunupan gpumancor oruer xnym 31 Aexemepy 2007 roauHa




Apezoc EAJ

HIEPAHH ®HHAHCOBY ITOKAZATEIH 34 AEHHOCTTA HA FPYIIA T4

2007 2006
rogHAa rogHHA
IoxasaTenu 3a perrabuanocr
Koeduumenr na penrabunnoct na NPHXOAMTE OT Npoaatu 0.15 0.07
Koeduupent na perrabunnoct na cobersenns Kanuran 0.72 0.49
Koedmupent Ha peHTaGHnHoCT Ha nacHeuTe 0.55 0.34
KoepuuuenT na xanuranmsauus va axruenre 0.31 0.20
Iokasarenu 3a eexTHBROCT
Edexrusnoct Ha pasxoaure 1.20 1.08
EextuBHOCT Ha npHxoauTe 0.83 0.92
Ioka3saTenn 3a ANKBAAHOCT
Koeduunent Ha 06ma muxeuanocT 1.14 1.43
Koedrnuwment na 6sp3a nuxsugnoct 1.05 1.41
KoedwumenT Ha Hezabasna muksrIHOCT 0.08 0.45
Koeduuuent na abcomorna muxeamnoct 0.08 0.45
Ioxasaresn 3a puBanCcOBa ABTOROMHOCT
Koedument Ha dunancopa agronomuocr 0.76 0.69
Koednunenr Ha sapmexaanoct 1.31 1.45
Ioxazarenn 3a o6pLmaemocr
Bpemerpaere Ha exun o6opor B aan 4.60 17.8
Bpoii Ha o6opoture 78.3 20.3
3aeTOCT Ha MaTepHANHHTE 3aMacH 0.01 -
ITepuon Ha cxGHpaHe Ha BIeMAHHATA OT KITHEHTH B JHH 49.4 46.7
Tlepron Ha noracaBaHe Ha 3aIB/KEHAATA KEM MOCTABYHIIH B JIHH 60.9 62.5

ATy v

Koucomuaupan dunancor oruer xum 31 AexemepH 2007 roguua




Apeoc EAJ

OPITAHHIALIHOHHA ®OPMA

Apyacecmeo maika na
UKOHOMUYCCKama 2pyna;

Cedanuuge:
Adpec na ynpaenenue:
fIpeomem na deanocm:

Kanuman:

Opzana na ynpasnenue:

Hunensuu, paspewtamennu
34 OCDULCCIMBREANE HA
delinocmma:

Knonoee:

dvwiepru dpyxcecmea:

“A4PTOC” EAJ

HpykecTBoTO € BrHCaHO B Toprosekus peructsp na I'aGposeku
OkpbikeH A nox Ne 70, Tom 17, cTp. 168 no ¢. a. Ne 930/2000 r.

rp. I'aGposo
rp. l'aGpogo, Gyn.” Anpunos” 22
TBPTOBUA C IEPHBATH Ha 3aXapHata (GpykTo3a

HpyxecTBoTO € ¢ Kanutan 50 000 n€Ba, pasnpeaenen S00 6p.
aKUHH C HOMHMHANHA cToHHOCT 100 neBa Beaka epma. Ennonuuen

CoGCTBEHHK Ha KanwTana Ha JIpy:ecTBoTo e 3npaBka Xpucroea
Aranacosa

Hpyxecrsoro e ¢ Ennocrenenna ¢opma Ha ynpaBneHue:

Coeen na oupexmopume
Mupocnasa lamarosa IMaenosa;
3npasxa Xpucrosa Atanacosa;
bucep Mapunoe Kexatios;

H Ce NPEACTaRIABA OT
Mupocnapa Jlamsaxosa Ilasnosa — uien na Cha
3npaska Xpuctosa ATaHacosa- unieH Ha CJJ

JHICH3 38 THPrOBHA ChC 3BPHO

Hpy’KecTBOTO MMa perucTpupaHy KIOHOBE: KIIOH Enextpa Bapua

HbliepHuTe ApyxecTBa ca, KAKTO cesa;
OEJIMKCA ALl

APT'YC EQOJ

EBPOIIAK BBJIIAPHA EOOJ
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Apzoc EAJ]

OPFAHH3AHHOHHA ®OPMA (npodunenue)

Apyscecmeo: “@ETHKCA” A7

ApyxecTBOTO € BIMCaHO B Teprosckus perictsp Ha Coduiickn
rpajcku oba nox Ne 113877, tom 1549, crp. 568 no ¢. n Ne

1081/2007 r.
Ceoanmuye: rp. Codus
Adpec na ynpasaenue: rp. Codma, yn.” Cepauxa” 23
Hpeomem na deiinocm: MOKYINKA Ha 3EMCAECACKM 3eMH, MPOM3BOACTEO H THPIOBHS Ha

COJICKOCTONANCKA MPOAYKUMA, EKONOrHHHO IPO3AE H MPOAYKTH OT
rpo3ae, CEpTHOUUHPAH JI030B NOCAABYCH MaTepHan u fp.

Kanuman: Apyxkectsoto € ¢ kanuran 867 000 nepa, pasnpenenen 867 Gp.
AKIHH ¢ HOMHHATHA cToHHOCT 1,000 niesa Beaka eqna.
Axyuonepu: Yuacmue ¢ xanumana:
API'OC EAZT 99.42%
['EOPTU ITETKOB ATAHACOB 0.58%
O6nyo; 100.00%
Opzanu na ynpasnenue: Apyxectoto e ¢ Eanocrenenna topma Ha ynpasneHue:

Cveem na oupexmopume
»ATH OTIEPEHLIBHC COOUS” EOO/ - upes I'. Araracos ;

3npaeka Xprcrosa ATaHacosa;

TeoprH Ietkoe Atanacos;

H ce NIpeACTaB/1iBa oT

[eopru IetkoB Atanacos - Usrsaaurenen AHPEKTOp
Augensun, paspewtumennu  Hama
3a ocvuiecmensane Ha

delinocmma:

Knonose: HAMA
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Apzoc EAJ

OPFAHH3AIIHOHHA ®OPMA (rpoduancenue)
DPupma: “EBPOIIAK BBJITAPHA” E 00q

Hpyxectsoro e Brmcano s Teprosexus perucTsp Ha Baphencku
OKPEXEH ¢ ¢ ¢. 1. Ne 1081/2007 r.,

Cedanuwye: rp. Bapua
Adpec na ynpasnenue: rp. Bapua, yn.” H. Banuapos” 3T
IIpedmem na deiinocm: Ilpouseoncteo u peansaums ua ONMAKOBKW W H3AEAMA OT XapTHs,

KapToH U koMGuHHpan MaTepuar.

Kanuman: HpyxectBoro € ¢ kanwran 5 000 A1¢ka, pasnpenencH 100 gana. no
50 nesa seenn eaun. Exnonnuen coDCTBEHMK Ha kanuTana e Aproc
EAJ.

Opzanu na dpyxcecmeomo: O6mo Cs6panue
Yupaeuren

H C¢ MpeAcTaBagsa OT
Aranac Heanoe ®@umnos- Ynpasrkren
Hunensuu, pasperunmennu nsma
3a ocemecmeneane na

oelinocmma:

Kaonoge: HAMa

Kouconuaupan dumancos oraer kum 31 Jexemppn 2007 romua



Apzoc EAT

OUEHKA HA PHCKA

[y

»  Cucmemamuunu puckoge
s Ilonumuvecxu puck

ToanTHYECKEST PHCK OTPasARa BAHAHMETO Ha MONUTHYECKHS Tipouec B CTpaHaTa, KOHTO OT CBOS
¢Tpala BIMAC BLPXY BB3BPALNAEMOCTTA Ha HHBECTHUMMTE, Onpenensi baxrop, okaseam
BAWSIHWE BLPXy AEHHOCTTA Ha A3JeH OTPACHI M PECMEKTHBHO HA NeHHOCTTA Ha ¢upmuTe €
hopmy:THpaHaTa OT MPABHTENCTBOTO ABNTOCPOUHA HKOHOMHYECKa NporpaMa, KaKTo H BOJIATa Aa
Ce OCBUICCTBABAT HaGenA3aHWTE NPUOPUTETHH CTHMKH. CTENEHTA Ha TONHTHYECKHS PHCK ce
aCoLMHpa ¢ BEPOATHOCTTA 34 NPOMEHH B HeONAaronpuaTHa NOCOKa Ha BOJEHaTa oOT
MPaBUTEICTBOTO HKOHOMMMECKA MOJHTHKA M KATO CHEJCTBME OT TOBA ¢ ONACHOCTTA OT
HEraTHBHH NPOMEHH B HHBECTHIHOHHHA KIMMAT,

YUnencreoro Ha Buarapua B Esponeiickus cpios e ApPYT OCHOBEH (hakTop, Koifro rapaHTHpa
MHHHMH3HPAHETO Ha MNMOIMTHYeCKHA pHCK. Hannumuero Ha nonuTHueckn KOHCEHCYC IO BBIIpoca
32 Do6mikaBaHe Ha HALMOHATHOTO 3aKOHOMATENCTBO 4O TOBA Ha CTpanuTe or Esponeiickma
CBIO3, KAKTO M IPHEMAHETO OT cTpaHa Ha Bweiarapus Ha peauna MEXIYHApOLHH aHTAKHMEHTH
AICHCTBAT CHLUO B MOCOKA HA HAMANABAHE HA OTUTHYECKHS PHCK.

®@ Ha basa nocouenomo U ROZRABAHEMO HO ROAUMUYECKAMA cpeaa & CIPAaHama Kbm MOMerRma
HA U320MEAHE HA HACMOSAUUA doxrao OYECHABAME NOAUMUYECKUA PUCK Kamo ymepen.

»  Maxpouxonomuuecku pucroee
~  Banymen puck

Bamytausar puck 06o6iuaBa BE3MONKHHTE HeraTHBHE HMIUTHKAUKH BbPXY BL3BpalaeMoCTTa Ha
HHBCCTULHMUTS B CTPaHATa, BCICACTBHE HA MPOMEHH BBB BATYTHHA Kype. B manka CTpaHa cbe
CHITHO OTBOpEHA WKOHOMHKA, KaKBaTO € Buirapus, HecraGHaHOCTTA Ha MecTHaTa BaNyTa € B
CBCTOAHHE Na MHAYUMpa MHOTO JecHO o0lua MKOHOMHYEeCKa HecTaGWIHOCT M ofparHoro —
CTaGHIHOCTTA HAa HALWMOHAIHATA BAIYTA MOXE Ja Ce  OKake Hait-edexTHEHATA
MakpoMKOHOMu'ecka “koTsa” Ha cTrabwiHocTTa. Tlpes nocnearuTe romuuu Bwarapus Hatpyna
ONHT H B IBETE NMOCOKH Ha BIHAHKE Ha BAITYTHUA KYpPC.

I[lpu BBBEXAAHETO HA CHeTEMAaTa Ha NMapuycH CbBeT B cTpaHara Ha 01.07.1997 r. oOMeHEUAT
Kypc GBATapCKH JIEB —~ FepMaHCKa Mapka Ge ¢puicupan 8 ceoTHoweHHe 1000: 1. BreexaaHeTo Ha
€BPOTO KaToO pasilallaTelHa eauHdua 8 EsponelickusT cnioz noseze o NpPaKTHYECKH
¢uxcupan obmeHen kype 1955.83 nesa 3a emno eBpo (pecn. 1.95583 sepa 3a eano €BpO chea
ACHOMHHaUMATA Ha neBa, B cuna or 05.07.1999 r.) Cnenosarenso BaTyTHHAT pHCK 3a GasupaH
Ha €BPOTO HHBECTHTOP € NPAKTHYECKH CBEJEH X0 Hyna.

® Ha 6aza nocovenomo no-zope, nosHasanemo nHa ukoHoMuNeckama cpeda Kvm
U3ZOMEAHE HA HACMOAUUA OOKNAD OYEHABAME GATYMHUA PUCK KAMIO YMEDEH.

Raru
Y
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Apzoc EAJ

~  Hugnayuonen puck

Hudnaumsra g crpanara e axeH pakrop, kacaeln peatHara BB3BPAlIAeMOCT HA HHBECTHLIMATA,

Cpennoroanmaa aadaanas
2001 r. 2002 r. 2003r, 2004 r. 2005 r. 2006 r. 2007 r,
7,4% 5,8% 2.3% 6,2% 5,0% 7,3% 8.4%

IToMecTenute B TabNUuATa JAHHW HIOCTpHUpAT CTACUTAZHPAIOTO BIMAHKE 110 OTHOIICHUE Ha
MH(AAHOHHHTE MHPOLECH Ha BbBEACHATA B Brnrapus wa 01.07.1997 r. cucrema na NapH4eH
creer. Hamangsanero pasmepa Ha undnanusra OTpasiBa, KAKTO BIAMAHHETO Ha (PUKCHpaHMA
BATYTEH KyPC, Taka M GaronpHATHHA eeKT OT aHTHHH(MAUMOHHATA [IPaBHTE/ICTBEHA MONHTHKA
Ha TBBPAH OIO/DKETHH OTPAHHYEHHS B HKOHOMHKATA.

& Ha 6aza nocouenomo no-zope, KvM MoMeHma na uzzomenne na Hacmosyua OOKAGO oyeHAMe
UR@RAYUORKUA PUCK KAMO YMEDEHD GUCOK.

~  Pucx om nuyensuonHu pescumu

Ilpes 2002 romuHa ot chluecTBYBamyTE 360 NHUEHIHOHHN PEXHMa NIPABHTECTBOTO NpeMaxHa
75 or TaX, a Apyru 117 Gaxa obnekueHH. Cnopen crarucTuxata Ha AreHLMsTa 32 MAIKH U
CPC/IHM TNpPSAUPHATHA A0 CcpeaaTa Ha Mecen nexemspu 2003 roguHa H3mbJIHEHHETO Ha
npenopekarta 3a o0MekYaBaHe M MpPeMaXBaHEe Ha JIMUCHIHOHHW M PaspeLLHTE/IHE PeXUMH €
okosio 84%. B Tosu npoueHT o6ave ce BIUTIOUBAT, KAKTO OTMEHEHY ¥ OGJIEKYEHH PEXKHMH, TaKa H
Takusa, 3a KOMTO ca NPEANpPHETH ISHCTBHA MO OTMAHA M obNekvaBaHe, HO Te Boe OMIE He ca
OTMEHEHH M 00/ex4eHn. CBhHIIO TaKa CTATHCTHKATA HE OTYHTA NECCTKHTE HOBM PEXHMH, KOHTO
6axa BEBE/IeRH Npes noc/ieaHaTa FOAMHA H TI00BMHA, B 3akmovenme moxe na ce Kaxe, ye uMa
ABI)KOHHE B NIPABHITHATA NI0COKA, HO TO € A0ocTa GaBHO.

Or apyra ctpaHa ce HabMmonaBaT H HAKOM NPEANOKEHUS, KOHTO TPANMLMOHHO Co CBBP3BAT ¢
HEMasapHa HaMeca B MKOHOMHKATA M BHCOKH GIO/UKETHH Pa3xofu, KOMTO BB3NPENATCTBAT
MKOHOMHYECKOTO Pa3BHTHE — TaKHBA Ca CTHMYJHpaHe Ha NPHOPHTETHH OTPACAH M H3HOCA,
HaMeca Ha nasapa Ha TPy/a, yBe/IH4aBaHe Ha MUHHMANTHaTa pafoTHa 3annara u Apyry.

& Ha baza nocovenomo no-zope u nosnasanemo na pezyramopnama cpeoa KeM MOMeRma Ha
U320MEAHE HA HACMOAUUR OOKIAO OYEHABAME PUCKA OM TUYEHIUOHHU PEHCUMU KAMO cpeden.

¥ Hecucmemamuunu (Muxkpouxenomusecku) puckoee
TpamuuuoHHO HecuCTEMATHYHHTE PHMCKOBE Ce DasTICKIAT Ha [BE HHBA — OTpPacnoB PHCK,

kacaclly HECHIypPHOCTTA B PasBHTHETO HA OTPAchiIa HH H o6 (HPMEH pHCK, npousTHYaL OT
crieuHHKHTE Ha IPYIKECTBOTO HH. -

Kouconnappan dunancos otuer kuM 31 nexemspyu 2007 roavna 10




*  Ompacnoe puck

3a peanmu3upaHe Ha ACXOAH B paMKuTe Ha oTpaceiaa # IO-KOHKpPETHO Ha TEXHONMOrUqHUTE
INMPOMEHH WiTH H3IMCHEHHATA B cneumfpmuara HopMarHBHa Gasa.

@ Ha 6asa nocovenomo f10-20pe u cneyugpuxama na ompacvaa wu ko MOMenma na uzzomeane
Ha Hacmoauus 0oKNao oyenssame ompaciosus puck kamo ymepen,

s Texnonozuvuen pucx
TexHonoruunusaT prek e MPOU3BOACH OT HEOGXOMMMHTE TexHONOrUM 3a ofcmyxeane Ha

AeHHOCTTa Ha APYIKECTBATA H OT CKOPOCTTa, ¢ KOATO Ce pa3BHEBAT Te.

mexnonozuyrume mendem;uu HaQ passumiue ua 6pauma, KoM MOMenma nq uzomeane na

CbOMHOUIeHUE N Meachy COECM&GHHR HU U npugaeven Kanuman kem MOMenma na U32omenne na
HACMOAUUA DOXNAO OYeHABAME NUKBUOHLR PUucKk kamo cpeden.

e Uenoeu puck

Henoenar puck ce onpenens s age HANPABNICHHA: 110 OTHOWIEHHE Ha MasapHaTa KOHIOHKTYpa #
[0 OTHOUICHKe Ha BETPEMIHOPHPMEHHTE POHIBOACTEEHH Pasxoau. Ilponaknara uena Tps6ea aa
6vae crobpasena u ¢ 1para axropa, kato ce uenu T4 1a TIOKpHBA Pa3XO[INTe Ha NpPeANPHATHATE
M 1a HOCH ONpeaeNieHO HWUBO Ha Mevanba. CobiueBpemeHno ¢ ToBa nemara c/ieABa M 1a He ce

£ ' .
TanUn o 8
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Konconmnaupan dunancos omier xum 31 mexemBpu 2007 romvua T 11




Apzoc EAJ

» Puck cevpsan ¢ napuwnua nomox

PHCKDT, CBBP3aH ¢ NapuuHMA NOTOK pasmiexia Mpemyt BCHHKO npobneMuTe ¢ HAMHYHMTE
MApWIHH CpeAcTBa B mpennpusTHsta. Tyk miaBHa pois Mrpae JOrOBOpHATA NONHTHKA Ha
APYKECTBATa, KOATO CllefiBa ha 3awuTapa QupMeHHTe (DHHAHCH, KaTo rapaHTHpa perysapHu
BXOMAIIH TIOTOLW OT CTPaHA Ha KIHEHTH, KAKTO M HABPEMEHHH IUTAINEHMA HA 38bILKCHWSTA,
Lenra wa npeanpuatvero e Bumarm na ce mamupa B nonowTENHaTa CTOMHOCT Ha
THKBHTHOCTTA, T.€. Ia MOXe A& NMOCPEIla TEKYILHTE CH 3a1bIDKCHK,

& Ha basa nocoveromo no-zope u ananuza na 6X00RMUMe U UIXOORWUME HU RADUYHY nomoyu
KbM MOMENMA KA US20MEANE HA HACMOAWUS OOKNA) OyenAeame pucka, C6BbP3AH ¢ napuunus
ROMOK KAMO HUCHK,

»  Husecmuyuonen puck

VIHBECTHUMOHHHAT pHCK Ce NpenoTIpeneis B TOBa, pealHaTa JOXOAHOCT OT HanpaseHa
WHBECTULIMA Jla CE pasnH4aBa OT MPeJBAPHTENHO TVIAHMPAHATA Takasa. C e npexnasBaHe or
TO3H PHCK C€ H3MON3BA T.HAD. Xevkupaue. ToBa e BMO 3acTpaxoBka cpeury HeGnaronpusTHH
CBOHTHS, KOSTO HE TH NPEOTBPATABA, HO OIPaHMYasa MOC/IEAHLIMTE OT TAX.

B Ha 6aza nocouenomo no-zope xvM momenma Ha uszomesme Ha Hacmoawus Ooxnad
OYEHABAME UHBECMIUYUOHKUR PUCK KATNO HUCDK.

»  Pezynamueen puck

PerynartvsuuAaT pHck € ¢BBp3aH C BBIMOXHOCTTA 3a NPOMEHK B HOpMaTHBHaTa 6a3a, OTHacALIA
€€ RO ONas3saHETO HA OKOJIHATA Cpelia, KaKTO H ¢ BEPOATHOCTTA [pynaTa na He Gbae B ChCTORHNE
A2 MOIBIHABA NPCANHMCAHHATA H H3MCKBAHHATA HA ©€KOJOTHYHOTO 3aKOHONATENCTEO M
KOMNCTCHTHHTE OpPraHH, 3a KOETO 1a My OBJAT HAMATAHY CLOTBETHHTE HAKA3AHHS,

BHa 6aza nocouenomo no-zope u npunazanama om Ipynama exonozuuna nonumuxa u
ROIKABAHEMO KA HOpMAMUSHAMA 0a3a, KoM MOMENMA HA UIZOMEAHE HA HACMOAWUR JORNAD
OYEHAME Pe2YNAMUSHUS PUCK KAMO HYNeE.

T'OJARIIEH ®HHAHCOB OTYET
(pasacnenue)

JlpyxecTBata BORAT CBOETO TEKYIO CHETOBOACTBO H H3IOTBAT dunancosuTe cH oTverH B ’
CHLOTBETCTBHE ¢ H3HCKBAHMATA Ha 3aKOHa 3a CYETOBOACTROTO UM Hayuonannume cmandapmu 3q
gunancosu omuemu Ha Manku u cpednu npeonpuamus.

Hugopmannsara, npeacrapena 818 (PMHAHCOBHA OTYET OTTOBAPS Ha CHEIHATE HIHCKBAHNS:
+  pazOupaemocr;
»  YMECTHOCT;

+  HAJEXIHOCT;

»  CPABHHMOCT.

CeraacHO H3IUCKBAHHATA HA BBITapCKOTO 3aKOHOAATENCTBO HACTOAIIMTE ¢unan
H3rOTBeHH W NPEACTABEHH B OBNTapCcKH N€Ba, 3aKPBLIEHH 10 XHAasga. Ot [ s
NCBBT € ¢ GUKCHPaH KYPC KBM €BpOTO B choTHomenne 1 EUR = 1.95583 BGN.

o

Cnen parara Wa oTuera HC¢ Ca HACTLIHMH BaXXKHH C’BGHTHH, HHHTO Xapakrep

AE,
OTIOBECTABAHE, R o anutel (’ y
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Apeoc EAJQ

AOITB/IHHTEITHA HHOOPMALHA MO PEJA HA ILISIA H WL 247 OT
THEPIOBCKHM 3AKOH

o Tooumrnume 6b3HAZPAICOEHUR HA YNeHOGEME HA PHKOBOOHUA nepconan na I'pynama ca,
Kaxmo cnedsa:

Il'onumHo Be3HarpaxacHHe 2007 2006
rogHHa roJuHa
UYnen CI1 Aproc EAX 16 xun, ns. 3 xun. ne.
WsmenaureneH Qupextop - Qenukca 6 XHIL. NIB. -
Ynopaeuren Esponak Bsnrapus 2 XHIIL, JIB. -

» Yuacmue om cmpana na unenoseme na pvro6odnus nepconan na Ipynama ¢ nvpoecKu
Opysicecined Kamo HeoZPanuieno omz060pHI CoOPYHCHUKN, NPUMENCACAHE HA NOGEYE OM
25 Ha cmo om Kanumana Ha Opy20 OPyIHCECME0, KAKMO U YUaACHIUEMO UM & ynpaenenuemo
Ha Opyzu OpyIKecmea wnu KoOnepayuy Kamo npoKypucmu, ynpaeumenu win WIeHose na
coeemu:

Jdpasxa Xpucmosa Amanacoea

CobGerBenoct:
» Aproc” EAJL
ET ,,Aproc” — 3npaBka XpHcTora

¥Yupasaenne:

v Aproc” EAJl-TIpencenaren ua CJ|

“ Apryc” EOOJ-Ynpasuren

» Jlaprura” AJl- HUamennurenen Jupekrop
» Pemkca” AIl- 3am. Ipeacenaren ua YC

Teopzu Ilemxos Amanacos

CobeTBenocT:

»l -49 —T'eopru Aranacos” ET

»ATH Onepeittrsae Cogua™ EOON

»EkoType KpeeTsp” OO

YnpasJieane:
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Apzeoc EAJ

¢ Ilpudobumu, npumedcasany u npexevpieHu Om YieHOBEME HA ChEemumMe npe3 200uHaAma
axuuu u obruzayuu Ha Opyscecmaeomo;

Aproc EAJl e yupeneHo npes 2000r. Unenst na CJl 3mpaBka Artanacoea mpurexasa 100% or
OCHOBHHA KaIlMTall.

Qennkca AJl e yupenero npes 2007 r. Hsnonuuresnnnar Jupexrop Ieoprn Atanacor npureskasa
(.58% or kanpTana Ha JpyXKeCTBOTO.

»  Crmouenu npe3 2007z om I'pynama dozoeopu no 4. 2406 om Tvpzoeckun 3axon':

I[Ipez 2007 r. HAMa CKMIOYEHH AOFOBOPH KOMTO M3TH3AT M3BLH OGMualiHata My meiiHOCT MM
CBIIECTBEHO C€ OTKIOHABAT OT NMA3apHUTE YCIOBHA.

HHeecmunnonng noumeara

Aproc EAJT

IIpes 2008 r. Aproc EA/J] ( upes wiona cu Enexrpa) me npunobue yuactue & pasmep Ha 49% B
HOBOY4pEOEHO OpYXKecTBO ,bwbiarapus Yuua nayep”, a or 51% or ToBa apymecTso e ce
npuaobust or Octprad YuaA naywsp ['MOX - ApYKECTBO ¢ YTBBPAEH OITMT BLB BCHHKH ACMEKTH Ha
M3MOI3BAHETO HAa EHEPrus OT BATHPA H NPOUZBOACTEO Ha ENIEKTPHYECTBO.

3a ueitTa € CKITIOUEHO CTIIopasyMEHHe MEXKIY CTpaHuTe npes gexemepr 2007 r.

Deanxca ANl

Ipes 2008 r. ce manmpa sakynyBaHe Ha 3emenesicka 3ems ¢ ot 800-1000 nka., 3acaknaue Ha
600 nxa. 3eMa C JTO30BH HACAKJACHHMA, KOETO BKIIOYBA 3aKYMyBaHC HAa NMOCAHbYEH MaTepuan W
pPHrONBaHe.

Hpyru neHHOCTH, KOHTO Ce NMOATOTBAT ¢a NMOArOTOBKA 33 3acaykJaHe, BIJIIOYBAINO PHrONBaHe Ha
HoeH 1000 nxa. 3ema ¥ 3artamande Ha 20% asanc 3a nocaasHeH MaTepran 3a 1 000 aka.

Esponak buarapusg EOOX

JIpyXecTBOTO CTapTHpa NMPOH3BOACTRO H peani3alMd Ha OMIAKOBKH W M3ZENTHS OT XapTHi, KapToH H
xoMOHWHUPaHH MaTepHanu npes mecenl tonn 2008 r. 3a wenra e ckioueH JOFOBOp 3@ HaeM Ha
NPOH3BOJCTBECHA H AAMHHHCTPaTHBHA CTpalia, KAKTO H JOTOBOP 32 HaEM HA JIMHHA 33 DPOUBOJACTEO
Ha ceiuTe ¢ Aproc EAJI. Haet ca cneluanucTu ¢ ALATOroHIGeH cTaxk B obaactra. Peanusauusara
Ha NMPOAYKUMSTA IIE Ce M3BBPIIBA KAKTO Ha OhIrapekus Taka M Ha eBpOTISHCKHA masap.

1

un, 2406. (1) YneHoseTe Ha CLBETUTE Ca ONTbXKHW 02 YBEAOMABAT NUCMEHO CbB
CLOTBETHO YNPaBUTENHUA CHLEET, KOraTe Te WAK CBLP3aHN € TAX NWua CKNIYBAT C ApW
KOMTO M3NKU3aT USBLH oBuyaiHaTa My AEAHOCT UNW ChLIECTBEHO Ce OTKNOHABAT OT nasapH
{2} Dorosopute no an.1 ce CKMOYBAT Bb3 OCHOBA Ha peweHne Ha Cbeera Ha AUPeKTO
YnpasuTenHus cLBeT

(3) Chenxa, CKnIOMeHa B HapyLeHWe Ha an.2, e AcHCTBUTENHA, a quuem.-uoemmcumuno.« :
UNY © MOINO A2 y3Hae, Ye NUNCBE TAKOBA pelleHUe, 0TTOBapA Npea RphpjaC HUR

KoncomiaupaH ¢HHaHCeB oT4yeT KoM 31 mexkemspn 2007 romiHa




Apzac EAJ

OZHTOPCKH JOK/IA

Koncomunupan gunancos oraer koM 31 AekeMspH 2007 roymxa
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AOKJIAZL HA HE3ABUCHMUSI OTUTOP

Ennonnvnuns cobereennk
Aproc EAJ]
T'aGposo

HMoxi1an BLPXY KoHCOIHAHpPAHHA ¢$anancos orver

1.

Hue wussbplumxme omur ha IIPUNOKEHNA KOHCONHAMPAH (HHAHCOB OTYET Ha Aproc EAJ
(-I'pynara”), skniousamy cyetoBognNs Gananc kb 31 Aexemspy 2007 ronuna, oTueT 3a mpHxogHTE
W PasXOnuTe, OTYET 32 MPOMEHHTE B COGCTBEHMS KalWTAN ¥ OTYeT 3a NapHYHHTE MOTOUH 32
FOAMHATA, NPRIUIIOYBALLA HA Ta3H [aTa, KAKTO ¥ OGOGIUEHOTO OnOBeCTABRaHe Ha CHULECTBEHHTE
CYCTOBOAHH NOJMTMKM M JDYrMTE NOACHWTENHH TPHAOKEHHS, (DUHAHCOBHAT OTY4ET Ha
HApyxecTeoto Maitka kbm 31 aexemepd 2006 roavHa e 3aBepen ot ApYr perHCTpHpal AHNIOMHpaH

CKCMEPT-CHETOBOAMTEN, 32 KOETO € H3AANeH OAMTOPCKH NOKnaj Ges pesepeu ot 14 wHu 2007
roJivHa.

Omezosoprocm na pvrosodcmeomo 3a KOHconuouparus gunancos omuem

2.

Omeoeoprocm na odumopa

3.

OtrosoprocTra 33 MsrotesHeTo u AOCTOBEPHOTO MPEACTaBAHE HA TO3M (DMHAHCOR OTYET B
CBOTBETCTBWE ¢ HauHOHANMHH cTaHmapTH 32 GUHAHCOBH OTHETH 3a MANKH & CPeHH NPEeAnPUATHA
(HCOOMCII) ), npretn ¢ Moctanosneune Ne 46 ot 21 mapt 2005 roauna Ha Munmcrepekus CBEET,
obnaponsann B NB, 6p.30 ot 2005 TONkHA, CEé HOCH OT pPBKOBOACTBOTO Ha ['pymarta. Tasu
OTFOBOPHOCT BKMIOMBA: paspaGoTBaHe, BHEAPABAHE W MOMAbPIKAHE HA CHMCTEMA 3a BLTpELUEH
KOHTPOJI, CBbP3aHa C HITOTBAHETO M JIOCTOBEPHOTO MPEACTABAHE HA (prHanHCOBM OTUETH, KOHTO 14
HE CBLALPKAT CBUICCTBEHH HETOMHOCTH, OTKJIOHEHHA M HECHLOTBETCTRHSA, HE3ABHCHMO Janu Te ce
ABJKAT HA W3MaMa WK Ha rpewka, noaGop K NPUIoKeHHe Ha NOAXOASLIH CYETOBOAHH TONHTHKY 1

H3rOTBAHE Ha MPUONHIUTENHU CYETOBOAHH OLUCHKH, KOHTO Ja ca pasyMHH MpH KOHKPETHHTE
olGcTogrencraa.

Hawrata oTroBopHocCT ce cekaa 1o u3passsane Ha ORUTOPCKO MHEHHE BLPXY TO3H (hdHaHCOB OTueT,
OCHOBABALLO CE€ HA H3IBLPWICHHA OT Hac oauT. Hawmar oaut Ge mposenen B choTBeTCTBHE C
MpO(GECHOHANHUTE M3IUCKBAHMA Ha MexayHaponuute oauTopcku cranpaptd. Tesu cranpapru
HajaraT ¢nasBaHe Ha STHYHMTE W3HCKBAHHA, KAKTO M ONMTHT Na Gnue NIaHWPaH H TIPOBEJEH TaKa,
H€ HHe J1a ce YOe/IMM B pasyMHa CTeNeH Ha CUTYPHOCT AOKOJIKO KOHCOTMIUPAHUAT (UHAHCOB OTYeT
HE CbALPXA CLIIECTBEHH IMPELIKH.

OmMTET BKIIOYBA W3ITBITHEHHETO Ha MPOUCAYPH C LEN MOSyYaBaHe Ha OJMTOPCKH QOKA3aTencTBa
OTHOCHO CYMHTC W OMNOBECTSBAHWATA, MPEACTABEHH B KOHCONHAMPAHHA (UHAaHCOB  OTYeT.
HsGpanwuTe npouesypu 3asucaT ot npenenkara Ha OZMTOPA, BITIOMHTEIHO OLEHKATA HA PHCKOBETE
OT CBINECTBEHN HETOMHOCTH, OTKJIOHEHHS M HCCHOTBETCTBHA B KOHCOMMIMpAHHS (GHHAKCOB OTuer,
HE3ABHCHMO Jlank Te Ce ABDKAT Ha M3MaMa UK Ha rpettka. [Ipy M3BBPUIBAHETO HA TE3H OLSHKH Ha
PHCKA OXMTOPLT B3EMa N0/, BAMMaHHME CHCTEMATa 32 BLTPELIEH KOHTPO, CBbP3aHa ¢ HIFOTBIHETO ¥
AOCTOBEPHOTO NPE/CTABAHE HA KOHCONMAHPAHUA (HHAHCOB OTYET OT cTpana wa I'pymara, 3a_aa
Pa3paboTH ORMTOPCKH TPOLIEAYPH, KOMTO ca NOAXOASIIHA NpH Te3n obcToATENCTRBA, HO M e
M3pasiBaHe HAa MHEHME OTHOCHO ©(eKTHBHOCTTA Ha CHCTEMaTa 3a BbTPeLUeH KOHTpON ,‘f: L
OmuTsT cbIlo Taka BIUIFOYBA OLEGHKA Ha YMECTHOCTTA Ha MPHUIAraHWTe CYETOBOJHH l’ O

PasyMHOCTTa Ha MpPHONUIHTESTHUTE CUETOBONHH OLEHKH, HAMPaBEHH OT PHKOBOACTB() :

OUEHKA Ha LAOCTHOTO NPENCTABAHE B KOHCONMAMPAHUS QUAACOR OT4ET.
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5. CuMrame, Ye HUIBBPIUCHHMAT OT HAC OAHT NIPEJOCTABA JOCTATBHYHA H noaxoasma 6asa 3a H3Pa3eHOTO
OT Hac OAHMTOPCKO MHEHHE,

Muenue

6. B pesynrar Ha TOBA, YJAOCTOBEpABaMe, ue KOHCOJTMAMPaHHAT (UHAHCOB OTYET Npe]CTaBs

AOCTOBEPHO, BBB BCHYKH CBHLIECTBEHH ACMEKTH, (QHHAHCOBOTO ChCTOSHHE Ha I'pymata kbm 31
Aexemepy 2007 roanHa, KaKTo H NONY4eHHA HHHAHCOB Pe3yNTaT H NPOMSHATA B NAPHYHWTE FIOTOLH
W COOCTBEHMA KanmMTall 3a rofMHaTa, NPUKIIIOYBALIA HA Ta3M jaTa, B ChOTBeTCTBHE ¢ HauMoHanHu
CTaHAApTH 3a (PHHAHCOBM OTYETH 34 Manku W cpeaHn npeanpustia (HCOOMCIT), npunoxumu B
PBBarapna.

Obpvwane na snumanue

7.

Bes na u3spasapame pesepsH, oOpbiliaMe BHHMAHHE HA OMOBECTEHOTO B MOSCHATENHH Genexkku 11 u
16 Toproecko 3aabmxenue kbM 31 mexemepu 2007 u 2006 roauna, & pasmep Ha 2,214 xun. as.
(1,132 xnn. eBpo) KbM UYNIECTPAHEH KOHTPAreHT BLE BPB3KA C HAPYLIEHH KIay3H MO JOTOBOP OT
2006 roauHa 3a ¢opybpana npogakba KM KOHTPAreHTa Ha MEIHM KATOIH, PECMEKTHBHO NPHIHAT
pasxoa npe3 2006 roavHa, NPEACTABAABAUL THPrOBCKA HEYCTOWKA CBIMIACHO JOFOBOpa C
KOHTparexTa. Benpeky, ue kbM naTaTa Ha 6ananca Jlpy)kecTBOTO Maiika € B NpOLIEC Ha MPErOROPH C
KOHTPAreHTa 00 OTHOWIEHHME HA PAasCPOYBAHE HA JB/DKHMATA CYMa M MOTEHLHATHO HaMaleHHE Ha
ABIDKMMATA HEYCTONKA, OKOHYATENHUAT PE3yNTaT OT NMPEroBOPHTE He MOXKe Aa ObAe OnpeaeneH Ha
HacTOAINMUA eTar.

Hoxnao evpxy dpyzu npasnu u pezyramopnu usuckeanus — I'oowwuen doxnad na pwvroeodcmeomo 3a
deunocmma na Jpyscecmeomo cvenacHo wi. 33 om 3axkona 3a cuemosodcmeonio

8.

AnToanera Bassmnkosa
Ynpaeuren
PerncTpupan AHNIOMHDAH

24 1ouu 2008 roguua
Bapua

CbriiacHO M3MCKBAHWATA Ha 3aKoHA 3a CUETOBOACTBOTO, u4i. 38, anmuues 4, Hue nperiegaxme
MPIWIOKEHHA TOAMINEH KOHCONHWAHpaH Joknaa 3a JediHoctra Ha [pynara, wsroTeeH or
PBKOBOACTBOTO Ha I'pynarta. [ogMIIHMAT KOHCONMUAKpaH Jokiaj 3a fAeiiHocrra Ha Ipynara, He e
44CT OT KOHCONMMAMPaHHA GUHAHCOB OoTuHeT Ha ['pynaTta unu oT HHAMBHAYaNHKA (HHAHCOB OTHET Ha
Hpyxectsoro Maika. Hcropuueckara ¢uHaHcoBa WHGOPMALIMA, MNPEACTABEHA B TOJMLIHHA
KOHCOJIUAMPaH ACKNAJ 3a AcHHocTTa Ha ['pynara, chCTaBeH OT PLKOBOACTBOTO, CHOTBETCTBA B
CBIECTBEHHTE CH aCMeKTd Ha (uHaHcOBaTa MHbOpManMd, KOATO €€ CLALPKA B COAHLIHHA
KoHconuaupaH ¢uuancos otuer Ha [pynara ksm 31 pexemepu 2007 ropwna, M3roTeeH Ha Oasa
HCOOMCII, npunoxumu B Pbuarapus. OTroBOPHOCTTa 332 M3TOTBAHETO HA KOHCONMAMPAHMA
roAHLIEH 0KaR 32 neHHocTTa Ha [pynara ot 12 tonn 2008 rosnHa ce HOCH OT PHKOBOACTBOTO Ha
Ipynara. CbrioacHo H3MCKBaHMATA Ha 3aKOHA 34 CYETOBOACTBOTO, 4i. 33, al. 5 rOAHLUMHSAT
WHOMBHAYANECH AOKIaH 34 JAEHHOCTTAa W OAMILIHMAT KOHCONMAMpPAH AOKJa] 32 AeHHOCTTa MOTaT Ja
6bAaT M3TOTBEHH M NPEICTABEHH 3a€/IHO, KATO B TO3H Ciiydail crieumduuna ungopmMauns tpabsa na
Onae BrIIOYEHA 3a APYXKECTBATa, kOHTO obpasysar ['pynara kato usno. PhkosoacTeoto e usbpano
[a H3roTBH CaMO MOAHUIEH KOHCONMANPAH AOKNa, 3a JeHOCTTa,
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Apzoc EAJ

KOoHCOTHIHPAH OHHAHCOB OTYET

KBM 31 JEKEMBPH 2007 roqAHA

Kouconunnpan dmnancor oruer koM 3 | AexeMBpH 2007 roauua




Apzoc EAJ

KOHCOJMIHUPAH BAJJTAHC
kbM 31 pexemepn 2007 roauna
Berexcka 31 AexemBpH 31 pexemBpH
No 2007 2006
XHJL. JIB. XHJ/L. JIB.
JAnarocpouHyd aKTABHR
JsnrorpaliH1 MaTepHanHH aKTUBH 4 4,205 454
Junrorpaiinu HeMaTepHalHH aKTHEH 5 13 -
HuBeCTHIHOHHH HMOTH 6 356 -
IpenocTaBeHH THProBCKH 3aEMH 7 748 -
Pasxoau 3a 6bae1IM NEPHOAH 2 276
AKTHBH M0 OTCPOYEHH AaHBLH 20 3 -
OGmo ALATOCPOYHA AKTHBH 5,327 730
KpaTrkocpounH aKTHBH
Croxu 8 3N 50
THpProscKK W APYTH B3EMaHHA 9 2,886 2,987
[TpenocraBeHH THPTOBCKH 3a€MH 7 1,254 173
Pasxonm 3a Guaeiy NepuosH 39 -
[apu4Hy cpencTra 10 350 1.423
O06mo KpaTKOCPOTHA AKTHBH 4,900 4,633
Kparkocpouns 3a1b/UKeHER
THProBCKU M APYTH 3aBLILKEHHA 11 3,997 3,145
3anbmKeHUa NO TUXBEHH 38EMH 12 196 -
SambmKeHHs no GHHAHCOB JIM3HHD 13 95 6
OG0 KPaTKOCPOIHH 3aBIKERAA 4,288 3,151
JABArocpodunn 3a1bJ/KeHHAH
3annmKeHnd 10 IMXBEHH 3aeMHU 12 1,514 -
3aab/KeHHA 110 GHHAHCOB AU3WHT 13 9 23
O06wo XBATOCPOY RN NACHBH 1,523 23
HeTAH akTHBR 4,422 2,189

Koxconuupas drnanco otuer koM 31 aexemspu 2007 roauuHa




Apzoc EAJ

KOHCOJINANPAH BAJIAHC (npoanixenne)
KkbM 31 aexemBpn 2007 roguna

benexcka 31 nexemppu 31 pekeMBpH
Mo 2007 2006
XHA. B, XHJ. s,

Kannran n pesepsa na Fpynara
OcHoBeH kanuTan 14 50 5
Harpynanu neuantu 14 4,367 2,184
O6mo cobcrBen xanuTana Ha I'pynara 4,417 2,189
Mannancreeno yuacrne MYy) 5 -
O6mo xanuran u pesepeu 4422 2,189

(IIpuaoxennero or crpagana 24 no C¢TpaRHua 44 ¢ HepasAe/JHA 4aCT OT TO3M
¢punancor orver).

[
o

KoHconmunapan duuaHcos oTaeT kbm 31 AekeMBpH 2007 ronuHa




Apzoc EAJ

KOHCOINIUPAH OTYET 3 A IPUXOOUTE U PA3XONUTE
3a rogHHaTa, IPAKIYBama Ha 31 Aexemepu 2007 roanna

berexcra 31 AeKeMBpH 31 nexemepn
Ne 2007 2006
XHIL, JB XHJI. JIB,
Hetan nprxons or npopaxGn 15 21,347 16,324
Pasxonu 3a matepuanu (99) (53)
Pasxoau 3a sbHImHK YCIIyTH 16 (666) (807)
Pasxonu 3a amopruzanmu 17 (152) 3
Pasxonu 3a Bb3Harpaxaenus an (6)
Pasxonu 3a coupannu OCUTYPOBKH (18) {2)
HApyru pasxoan 18 (65) (2,.219)
O06mo pasxonn 3a gelimocTTa 1,077) 3,095)
BanaxcoBa cTOWHOCT Ha MponaAeHn akTHBH 15 (16.747) (11.901)
O6mo cymn ¢ xopexTHREH xapakKTep (16,747) (11,901)
PunHaHCcOBH NpHXOH 19 82 -
®unHancoBH pasxonu 19 (63) (64)
O6mo ¢punancosn npuxonn (pasxonm), nerno 19 (64)
Ilewan6a npens obnarane ¢ Janbna 3,542 1,264
Pasxon 3a naubk 20 359 190
Herna newan6a 3a neprona _3.183 1,074
Hewan6a, npuranaexama na MY - -
HlewanGa, nparagiexama aa Cpynara —3.183 1074

To3n kopConngupan puAaNCOB QPYETT

RAQOpeH 0T HMeTO %EAI[ oT:
Hesn w \

®uHAHCOB AHPEKTOD

12 soun 2008 roguna

AnToanera Bazasuxosa,
Perucrprpan arnaomup epy-cueTOBOAHTEA

24 1oau 2008 rogana

(Ipajokennere or crpamuna 24 ao cTpanuna 44 ¢ HEpasAeTAa TACT
banancos oTver) ;

Koncomuaupan dunaucos otder koM 31 RexemapH 2007 roguna




Apzoc EAZT

KOHCOJNUAUPAH OTYET 3A IAPHYHHUTE NOTOIIN
3a FOJHHATA, NpHKIIOYBama Ha 31 gexemepn 2007

ITapa4HH NOTONH OT OCHOBHATA A¢HHOCT

IMocTenneHns OT KOHTPareHTH

ITnamanud KM TBProBCKH KOHTPareHTH
IInamanus KM NepcoHana

Ilrareny AHBHACHTH

ITnaTeHu nawsUy BBPXY nevanbara

ITnareHu Apyrk AaHbLH

TTapuuHK NOTONH, CBBP3aHHU ¢ NIPEAOCTABEHH ACTIO3HTH
B13cTaHOBEHH JEMO3UTH

Jpyru NOCTHIVICHHsA OT OCHOBHATA ACHHOCT
Jpyry nnalmaHua 3a OCHOBHATA ICHHOCT
[MapuyHK NOTOIH, CBBP3aHH ¢ KYPCOBH Pa3/HKH

HeTnn napuvsy DOTONH OT 0OCHOBHA AelROCT
ITapauHA NOTONH OT HHBECTHIHORHATS AeHHOCT

IMnamaxus 3a npraocGHBaHe HA ABJINOTPaHHK aKTHBH
[namanus 3a npuaoGHBaHe Ha XbUICPHH ApyxkecTBa (Gen. 1.2)

HeTnn napuvHA NOTONH OT HHBECTANHOHHATA AeHHOCT
Maprvsas noTonA oT pUBaRCOBATA AeHAOCT

TMomyyenn 6aHKOBH 3aeMH

HannareHu GaHKOBH 3a€MH

[MpeaocTaBeHN THProBCKH 3aeMH

Bh3cTaHOBEHH THPTOBCKH 32€MH

ILnamaHus no TU3HHrOBH A0rOBOPH

TTocTRIIeHE OT EMHCHA Ha KanuTal

VBenuueHHE Ha KAITMTAIA Ha JhHICPHH ApyKecTsa oT MY
Yiannaredn JIMXBH B KOMHCHOHHH

TTomyvyeHu JIMXBH

Jlpyrn mnamanud 3a (uHaHcoBaTa ASHHOCT

BCcHYKO DAPAYHE DOTONH OT PHAAHCOBATA ACHHOCT

Herno yeennvyenne/(BamalicHne) HA HAPHYHHATE CPEACTBA Npe3
nepHoRa
Napa4yAR cpeACTBA B HAYAJOTO HA NepHOA

IlapdYHHA CPeACTBA B Kpas Ha nepuoaa (smx Genexxa 10)

31 nexemBpH
2007
XML JIB.

25,972
(21,824)
(80)
(360)
(289)
(593)
(24)

24

2

(30}
)]

2,794

(3,122)
(780)

(3,902)

3,135
(1,426)
(1,599)
126
(223)
45

5

29

1

35

(1,073)
_1.423

=330

Yeg@ OT HMETO HA Aﬁo}\EAJI oT:

HinLaHaATE EH 9JeH
12 1onn 2008 ronana

AnToanera BaznankoBys h;
PeracTpupan JHILIOMH % ) §\, .
24 1onn 2008 rognna

(TIpnaoxkenAero OT crpaHnna 24 xo cTpanEna 44 e mepa3feim

¢puHANCOB OTYET)
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31 pexemBpH
2006
XHa. JIB.

19,081
(15,821)
(7}

(135;

497
(1,629)
(1)
1,985

(389)

(389)

(587;

(20;

Konconuaupan ¢rrancop order kuM 31 nexemppn 2007 romvina ;
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Apzoc EAJ

KOHCO/INAUPAH OTYET 3A H3IMEHEHUSITA B KATIMTAJIA
33 roguHaTa, NpYKI0YBama Ha 31 gexemepu 2007

OcroBen Hatpynaua Henoxpnra Cobereen  Mannun- O6mo
KanuTan  nevyanba/ 3ary6a KaouTan CTBeHO  cofcTRen
na I'pynara yaacTHe KaNHTAaN
XHun. ae. XHJI. N8B, XH/. JB. XHJ1. JB. XHN, JB, XHA. JB.
Canno 5a 1 smyapn
2007 ronmaa 5 2,186 ) 2,189 - 2,189
YBenudeHue Ha KanuTana 45 - - 45 - 45
Pasnipeienenue Ha QMBUIOEHTH - (1,000) - (1,000) - (1,000)
YBeTHUCHHE HA KANMTANIA Ha
IBIICPHH ApY>kecTea oT MY - - - - 5 5
PHHAHCOB PE3YNTAT 33
TEKYILIHA TEPHOA - _3.183 = 3.183 = 3.183
Canno 5a 31 nexemspn
2007 roanna S0 _4369 ) 4417 S 4422

Tosm xogfonnaupan hpunancor oT9eT ¢ 07006peN OT HMeTO Ha Ap{oc EAJ or:

N

Hean 51
DARARCOB THPEKTOP

12 1onn 2008 ronana

Anroanera Baznnrkosa,
Perncrpmpan aunsiomn

24 ronn 2008 roauna

(¢punancos oT4eT)

Konconuaupan dunarcos orver kbM 31 gexemepn 2007 roguna




Apeoc EAJ

ITPHITOXKEHHE
KBM rOJHIUHHA KOHCO/THJHPAH O®HHAHCOB OTYET

KbM 31 JEKEMBPH 2007 roqHHA
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Koxcomimmpan dmaancos oraet kbM 31 aexemepu 2007 roguua




Apzoc EAJT

HIIPHTOKEHHE KBM IF'OJHITHHS Ki OHCO/TH/HPAH OHHAHCOB OTYET
3a zodunama, npuroyeaa na 31 Oexemepu 2007

1, IlpaBen craTyT

Aproc EAJL (JlpyxecTBoTo MalKka) € PerHCTPHPaHO OT ["abposekn Oxpwiked cnp - ¢ pewense ot 05
AexeMepd 2000 roauna. Cenanuuwiero Ha [py»<ecTBOTO € B Peny6nuxa Boarapus, rp. I'a6poeo, Gyn.
Anpunos 22. C pemenue 174/31 sHyapn 2007 ronusa ce BIHCEA KIOH Ha Apy»xectsoT0 AP'OC OO0/ -
Ko Enexrpa Bapha, ¢ cenanune rp. Bapha, ya. bonrpan 8.

OcHoBHara pefivoct Ha JIpy»KecTBOTO Matika M AbvLICpHHTE My Apyxectsa (I'pynara) e cewp3aHa c
TBPrOBHA CBC CTOKH, OCHOBHO AEPHMBATH Ha 3aXapHaTa (PyKTO3a, KAKTO M nokynko-npoaax0a u Ha
ApYTH BHIIOBE TEPTOBCKH CTOKH, MOKYMKA Ha 3EMEAC/CKH 3eMH ¢ 1en GHoseMeIeH e U MPOH3BOACTRO M
PeaH3aLMA Ha ONIAKOBKH H W3AENHA OT XAPTHs, KAPTOH U KOMGHHHpaH MaTepua.

Tosu korconuaupan ¢uHaHCOB OTUeT € 0aoGpen 3a w3naBane or CbBeTa Ha AHpeKTopHTe Ha 12 oHM
2008 roguna.

2. baza 3a R3roTeAnRe Ha KOBCOHAHpPaHHS (pUHAHCOB OTYET H CYETOBOARNA NpHANENA
2.1, Ba3a 3a nmarorease

['pynara BOAH CBOETO TEKYIUO CHETOBORCTBO M M3TOTER ¢uHAHCOBHTE CH OTYETH B CHOTBETCTEHE C
M3HCKBAHMATA HA GBITapCKOTO TBPrOBCKO M CHETOBOMHO 32KOHOAATENCTBO. OT Hawanoro Ha 2005
roauHa B Brirapus ca B criia HoBH HallMOHANHH CTARHIAPTH 32 PHHAHCOBH OTYETH 33 MAJIKH M cpenHH
npeanpuatia (HCOOMCII), npuern ¢ Iloctanoenenwe Ne 46 or 21 Maprt 2005 roamHa Ha
Munncrepckus cheet, oGHapoasany & JIB, 6p.30 or 2005 roguua.

To3u ¢uHaHCOB OTHET € M3rOTBEH B CHLOTBETCTBHE ¢ HaunoHanuuTe CTaHAAPTH 32 GPHHAHCOBH OTYETH
3a MankH W CPEHH NPEANPHATHS, ACHCTBAM KBM JaTaTa Ha (anaHca W IPeACTaBNiBa KOHCONNAMPAH
OTYeT 1o cMHCHNIA Ha W1.37 (2) ot 3axoHa 3a CueToBOACTBOTO. JIpy:KECTBOTO H3rOTBA 32 MBPBa rogHHA
KOHCOMHAWPaH (MHAHCOB OTYeT, THI KATO yupeisBa ABIIEPHHTE CH NPEeNNpHATHA Npe3 TeKyllara
roguHa. Kato cpaBHUTENHM NaHHH B HACTOAIUMS KOHCOMMAMPaH (WHAHCOB OTYe e HpeacTareH
¢unaHCcOBHAT OT4YeT Ha JIpy:kecTBOTO Maiika kbm 31 Acxemepu 2006 roamsa. UndopMaumsta,
MPeACTaBeHA B FOAWINHKSA KOHCONMIMPAH CHETOBOJEH OTHET € ChoGpaseHa C periaMeHTHpaHHTE B
3akoHa 3a cueroponctsoro, CC | Mpencrassaue Ha ¢HHAHCOBH OTYETH OCHOBHH CYETOBOIAHH NPHHLHAN
3a AefCTBALLO NPEANPHATHE H TEKYILO HAYHCAEHHE.

KoHconnaupaHuaT GHHAHCOB OTHET € H3rOTBEH NPH CTIa3BAHE Ha NPUHLMNA Ha HCTOpPUYECKATA LiSHA.
13, InmepHH Apy:}ecTBA B KOHCOJAHARNHA
ABIIEPHO JIPYXECTBO € JPYXKECTBO, KOSTO € KOHTPOIHPAHO OT MpEANPHATHETO Maiika, KOETO

MPHTEXKABA MOBEYE OT MOJIOBHHATA OT aKLMHTe WM [ANOBeTe, KAKTO M OT IMIACOBETE B OpraHMTE 3a
YTIpaBneHHe.

KbM 31 nexemspy 2007 roanna I'pynata BKmMOYBa CIEHHTE TbIIEPHY APYKECTBA:

JpyxecTBO OcHogHa geitnoct
Dennxca EAJ] (¢ npeanmHo HaHMEHOBaHYE MOKYNKa Ha 3€MEACNICKH 3eMH ¢
At Omspefitrste AJT) uen 6HozeMeacHe
Eeponak Buitrapua EOOQJ] MPOU3BOJCTBO H peaTH3aLil Ha
ONAKOBKH H H3/ICJIHA OT XapThs
Apryc EOOJ] Trproecka ASHHOCT C NEPHBATH HA. ... o =
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ITPH/IOKEHHE KbM F'OJHITHHAA KOHCO/TRIHPAH ®HHAHCOB OTYET
3a 200unama, npurxnioneauia na 31 dexemepu 2007

1.3.  Jemepnn APYXeCTBA R KOHCOTHAANNAR (upoanmkenne)

Jvmepnnre apyxecrsa Esponak Bannrapus EOOX u Apryc EOO/I ca yupenenu npes 2007 roguna.

YBEJIHICH C alOPTHA BHOCKA HA 3eMH OT (H3HYeCKO JILE, OPH KOETO AeNbT Ha JpykecTBOTO Mafika
HamaaBa 1o 10.96 %. Iipes cuimus mecen HApyxecTBoTo cimousa AOroBOp 32 H3KyITyBaHe Ha jefa Ha
TOBA (PHIUIECKO JIHLIE, MPH KOETO YHaCTHETO B ABLICPHOTO APYKECTBO CE YBETHUaBa A0 99.42 %. 3a
UC/HTE Ha KOHCONHAALMATA MNMOKYNKATA HA JOMBIHHTETHHS A4 HE Cce TpeTWpa KaTto OH3Hec
KOMOHHauMs, Thil kato NEPHONRT, 38 KOATO RenwT Ha JpyxecTBro-Maiika e HaMaJleH ¢ U3KMOYHTETHO

kpatek. Ilnatenure mapuunu cpencrea 3a npHAOGHBAHE HA AOMBLNHUTENHUS 1T ca B pasmep Ha 780
XML 1B,

HeTHute akTHBH M nacHeu Ha IblepHHTe APYHKECTBA BKJIKOYSHH B KOHCOTMAMPAHHSA CUSTOBOACH OTUET
Ha [ipy>xecTBoTO Maifka ca NpeNCTaBEHH MO HCTOPHYEcKa LieHa,

3a nenvTe Ha KOHCONMHOAUHATA CHSTOBOIHHTE OTYETH Ha ABUICPHHUTE NIPCANPHATHA H HHOHBUAYATTHUAT

OT4eT Ha [IpykecTBoTO Malika ca oGeMHeHH pea no pej 3a aKTHBHTE, MTACHUBHTE, COGCTBEHHS KaruTan,
NPHXOJHTE H PasXxoAUTe.

EnumuHHpann ca Beuuke pasuern xeM 31 acxkeMBpH 2007 roauHa, C/IeNKH OCHLUIECTBEHH npes3

roaAnHaTa, KakKro H BLTPEIIHO TPYTIOBHTE neyaiOH K 3ary6H, BKITHOYUTC/THO H HCpCANH3HUPAHKTE B Kpad
Ha rogHHara.

Enumunnpan e nembT oT cofcTBeHMs kanWtan ua ABLWIEPHUTE NPEANPHATHS, MNPHTEXAaBaH oOT
HpysecTBoTO Maitka, C OTHETHATA CTORHOCT HA MHBECTULIMATA B CHOTBETHOTO APYHKECTBO,

Manuwmncrsenoro Y4acTHe, NpeACTaBCHO B KOHCOJIMAUPAHHS CUYETOBOAEH OTYET, € OMIPEACNCHO Ha Gaza

Ha nelficTBHTEIHATA KalIHTATOBA H aKUHOHEPHA CTPYKTYpa Ha ABLIEPHHUTE APYKECTBA KbM 31 JEKEMBPH
2007 roamnua.

2.2.  Orverna saayTa

I'pynaTa Boam cHeTOBOACTBO # CHCTaBA GHHAHCOBUTE CH OTYETH B HALIMOHANHATA BanyTa Ha PenryGnuka
bbarapus — Gunrapexu nes. Toa e BamyTaTa, BE3NpPHETa KATO OHUHATHA, B OCHOBHATA HKOHOMWYECKA
cpena, B kodro I'pynara onepupa. Ot 1 auyapn 1999 roauna Guiarapekust nes e ¢ (HKCHpaH Kypc KuM
eepoto: 1.95583 nepa 3a 1 eepo,

HacToqimsT ¢HHAHCOB OTUET € M3rOTBEH B XIWIANH JICBA.
23, Yyxaecrpanua Banyra

Caenxure B 9yXIECTpaHHa BayTa C& BIHCBAT ITHPBOHAYATHO KATO KM CYMAaTa Ha 4YyKAECTpaHHATa
BajyTa Ce mpuiara UEHTPANHUAT KYpe Ha buirapcka vaponna 6anka (BHB) k»M Aarara Ha cnekara,
Kypcosnre pasmuky, Bb3HHKBAlM TpH YpeKIAaHEe Ha BaNyTHMTE MApPHYHKW NO3HLUHH HAH IIpH
OTHHTAHETO HA TC3U MApUYHK MO3HUMH NMPH KYPCOBE, Pa3HYHH OT TO3H, MO KOHTO NbPBOHAYATHO C3

GHiIK MPH3HATH, C& OTYMTAT B OTHETa 33 NMPUXOJMTE H PASXO/NTE 33 CLOTBETHHA MEPHOA.

Crenxnre B 4y)aeCTpaHHa BaTyTa, kouro [pynara ochiuecteasa ca ocHoBHO B Espo.

Konconuaupan ¢uHancoB otder koM 31 nekemspu 2007 roauna



Apeoc EANY

HPH/TOKEHHE KBM FOJHIIHHA K OHCO/THIHPAH ®HHAHCOB OTYET
3a 200unama, npuxkionsania Ra 31 Oexemepu 2007

3. HAeguuunns w onenxa Ha enemenTHTE HA CYeTOBOIERA Oananc m OTY€TA 33 HPHXOAM H
pasxoau

Ilpes Texymms oTyeTen nepron He ca npaeenu TIPOMEHH BBB BBL3NPHETATa CYETOBOAHATA MOANTHKE. 3a
OTpassBaHe Ha GYHNAMEHTATIHH rPELUKH, KAKTO H HA IPOMEHHTE B CYETOBOJHATA NOJIMTHKA, Ce NpHAara
ApenopBHHTENHUAT noaxoR Ha CC 8 Hetun nevan6u u sary6u 3a nepHoaa, PYHNAMEHTAITHH FPeIiKH U
TIPOMEHH B CHETOBOAHATA TIONHTHKA, B CTyyal, Ye TAKHBA BL3HHKHAT

3.1.  dvarorpaiing maTepHaNHH B HEMATEPHAIHH AKTRBH

Marepuanhu axTHBY ce KacHHLMpAT KaTo HETEKYLU¥ aKTHBH, KOTATO Ce IBPXAT OT NPEeATPHATHETO,
3a lla ce W3NOJI3BAT 33 NPOH3IBOACTBO MITH AOCTABKA HA CTOKH MY YCIYTH, 3a OTAaBaHE 0[] HaeM Ha
APYTH Tl WK 32 aIMHHHCTPATHBHH LIE/IW, 04aKBa CE /I3 Ce H3NO/3BAT Pe3 MOBEUE OT SIHH OTUETEH
MEPHOA, CTOHHOCTTa HM € HAACKAHO HM3YHCIEHA W NPEANIPHATHETO O4aKBAa Ja MOMYYH Obaewiu
HKOHOMHYECKH H3TOIM, CBLP3aHH C Te3H AKTHBH,

Hema’repuanﬂn aKTHBH (paBI'paHH‘lHMH HEMApHYHH aK'I'HBPI) C¢ IMPHU3HABAT, KOTaTo € BCPOATHO
NPCINPHATHETO Aa NMOMYYH OYaKBaHHTe OnAciIy HKOHOMHYE€CKH H3rogu, KOUTO ¢a CBLP3AHA C Te3H
AKTHBH M CTOHHOCTTA HAa aKTHBAa MOXKe Aa Gnpe onpeneneHa HaaexnHo. Toea u3HcKBaHe ce fipyunara u

KbM pasXOAWTC, HANpaBeHW BMOC/NCACTBHE 32 DA3WIHPABAHETO, 3aMJHATA HA 4acT OT AKTHBA MUTH
NOAAPBKKATA MY.

I'pynata e BB3NpHENa NOAHTHKATA I8 KalUTaJH3Hpa aKTHBH, YHMATO LECHA Ha NpumoGHBaHe e
€KBHBAJICHTHA MITH HaaBuwasa 500 ns.

Branpuer e noaxon 3a knacudHumpane, NpH3HABAHE M ILPBOHAYAIIHO OLICHABAHE HA MATEPHATHHTE U
HCMATCPHATTHHTE NBArOTpaliHH aKTUBM B CHOTBETCTBHE C M3MCKBaHmMaTa Ha CC 16 Henrorpaiinu
marepuanty axtusd M CC 38 Hemarepmanuim axtwsn. Ilpw nocneapawa OLCHKA € BBb3MpHET
npenopryuTenHuaT noaxoa Ha CC 16 u CC 38, T.c. akTHBHUTE ce OTUMTAT 1O LieHa Ha npHaobHBane,
ofpa3yBaHa OT NOKYNHATA HM CTOMHOCT M AOITLIHHTEIHHTE PA3XOAH, USBBPIICHH MO NMPHAOOHBAHETO
HM H HamafieHa ¢ pasMepa Ha Ha4uuC/ICHaTa aMOPTH3alliA M NpH3HaTaTa 3ary6a ot o6esneHKa.

PazxonuTe 3a exenHeBHO 0GCMy)BaHe Ha aKTHBU HE ce MpH3HaRaT B HanaHcosaTa UM cTOHHOCT, a ce
OTYHTAT KaTO TCKYIIH Pasxo/id B MOMEHTA Ha H3BBPIUBAHSTO MM, TOBA Ca MpeaHMHO pasxonu 3a TpyA u
KOHCYMAaTHEH H MOXe Jla BK/IIOYBAT CTOMHOCTTA HA MKW PEe3EPBHH 4acTH., Pasxonm, CBBP3aHH C
CKCIIOATALMATA HA 8KTHBHTE CC KalMTAJIM3HPAT, KOTATO BOAST A0 YBEMYABAHE HA HKOHOMMYECKATa
M3roJa OT CHOTBETHHA AKTHB CNIPAMO ITBPBOHAYATHO OLIEHEHATA.

Amoanaaunon HA IOJIHTHKA

AmopTHzauusTa ce Hauucaasa B OTueTa 3a MPUXOAMTE H pasxoamTe Ha Oa3a NMMHeHHHI MeTOd BDB3
OCHOBA Ha OYaKBAaHWA CPOK HA I10JIC3eH JKHBOT HA aKTHBHTE. AMOPTH3ALMATA HA AKTHB 3aMO4Ba OT
Mecella, creABail Mecela, KOraro TOH € Hauuue 32 ynoTpefa, T.6. KOraTto € Ha MACTOTO W B
CBCTOAHHETO, HEOGXOAWMH 3a HErOBaTa EKCIUIOATALMA N0 HAYHHa, NPeABHACH OT PBLKOBOACTBOTO.
AMOPTH3HpaHETO HA AKTHBA C€ MPEYCTAHOBABA HA MO — paHHaTa OT AaTaTa, Ha KOATO aKTHBBT €
KiacubHUEpaH KaTo ABPXKaH 3a Npoaax6a 1 AaTaTa, Ha KOATO AKTHBBT € OTIIHCAH.

Konconmuaupan GHHAHCOB OTYET KBbM 3] RexemspH 2007 roguua




Apzoc EAJ

IIPHIIO’KEHHE KBM FOAHLIHHSA KOHCO/THAHPAH O®HHAHCOB OTYET
30 2e0unama, npuxtiovsaya na 31 Oexemepu 2007

3.1.  JAwparorpaiinm maTepuansn u HEMATCPHAJIHH AKTHBH (NPOAb/DKEHRE)

OnpezenenuTe OT pKOBOACTBOTO CPOKOBE Ha NOJE3EH KUBOT B FOIMHH 32 NpHTEkaBanuTe ot ['pynara
aKTHBH, CbBNAJAT C HOPMAaTHBHO ONPEAENICHHTE H Ca, KAKTO C/AeBa;

2007 2006

FOAMHA roaMHa

Crpaau 25 ronuuu -
Mamuny ¥ chopbxeHHs 3 roasmn -
[Tevarapcku MamHHK 5 roaunn -
Jlexn arTOMOGHH 4 roguun 4 roguun
KoMmoTsEpHa TexHHKa 2 roaHHau 2 roanHK
Cronancku MHBEHTAp H ApYrH akTHBH 6.7 ropuun 6.7 roauny
Codryep 2 roauuu 2 rogyAn

I'pynara e onpenenuna HyneBa ocTaThuHa CTONHOCT Ha AKTHBHTE B ynorpeba,
3.2, HABecTHOHOHHAN UMOTH

HHBECTHLIMOHHHTE HMOTH ca 3eMH H CrpajHn, AxpaHy Mo-CKopo 3a l10ny4aBsaHe Ha NPHXOAH OT HaeM,
OTKOJIKOTO 32 H3MON3BAHETO UM 34 NPOH3BOACTBCHA, ThProBCKa WIH aAMHHHMCTPATHBHA OSHHOCT.

n'prOHa‘laJ]HOTO OLCHABaHE HA HHBCCTHLUHOHHHUTE HMOTH cCe H3BBpPLIBA 10 TAXHATA UCH& Ha
l'lpHIlOGHBaHe, KOATO C€ CHCTOH OT MOKYIHATA LIEHA H BCHYKH Pa3sxoaH, KOUTO ca MPAKO CBBP3aHK C
np}moﬁuaaﬂe'ro, B TOBA YHCIIO H DPa3XOJHUTES NO CHCITKATA. I'Iocnensamme pa3XxonH, CBBP3aHH C
HHBESCTHIMOHHATE HMOTH, KOUTO MOTar aa 0Baar HaIEeHOHO HIMECPEHH, Ce OTPa3iABaT KaTo yBEJNHYECHHE
Ha DanaHcoBata My CTOHHOCT, TBH KaTo BOAAT 0 YBENIHYABAHE HAa OMAKBAHHTE UKOHOMHMYECKH HIroIH
CIIPAMO MBPBOHAYAIHO TPCABHOCHHTE,

Hp“ NPEXBBPAAHETO HA APYT BHA HMOT B HHBECTHLMOHEH, TOH ce 3aBeKaa CbC CTOWHOCT, paBHa Ha
OanaHcoBara cTOHHOCT Ha HMOTAa, 110 KOATO C€ € OTYHUTANA A0 MOMEHTA.

I'pynara ¢ Bp3npHena NoNUTHKATA 32 HOCIEABAUIO OLEHABAHE HA MHBECTHLIMOHHMTE UMOTH O Mozena
Ha neHata Ha npupobusate. Ipu w3bop Ha TO3M MOXEA HMHMBECTHIHOHHMTE MMOTH Ce OLGHSBAT
HM3MI0/I3BaHKH MpenopbauTentus noaxon 8 CC 16 JbaroTpaiiHi MaTepHaiHK akTHBY, T. € MO LeHa Ha
npHaoGuBaHe MUHYC BCHUKH HATPYNAHH aMOPTH3ALMOHHH OTUHCACHHS M BCAKAKBY HaTpYMaHH 3ary0H
OT 00€3LeHKH.

HHBecTHIMOHHITE UMOTH C& @MOPTH3IMPAT Ype3 W3NON3BaHe Ha TMHEHHUA METOA 3@ CPOKa Ha MOJIC3HHSA
¥IM JXKHBOT, KOMTO 33 CUETOBOIHH LIEJTH € onpefieNeH Ha 25 roaMHu.

Koncomnupan ¢unancor order koM 31 aexemepu 2007 rogmna




Apzoc EAJ

HPHIOXEHHE KbM NOAHIIHHA KOHCO/THIHPAH ®HHAHCOB OTYET
3a 200unama, npuxnwoveauia na 31 dexemepu 2007

3.3.  OGesnenxa Ha ALATOTPAHHN AKTHBH H HHBECTANHONHH HMOTH

B xpas Ha Bcexn orvereH nepuon ABIArOTPAHHUTE AKTHEY H HHBECTHLIMOHHHUTE UMOTH Ce NMpoOBEpABAT 3a
o0e3lleHKa.

[lpu Hamuume Ha wHOMKAUMM 3a oOe3ueHka, GanaHcosaTa (mpenocHaTa) cTolHOCT Ha aktuBa ce
HAMAJIABA 10 BL3ICTAHOBMMATA My CTOHHOCT. ToBa HamaneHHe ce OTpasaBa KaTo 3ary6a or obeslenxa.
Cnen v3pbpuwiBaHe Ha OGe3LIEHKATa, aMOPTH3ALMOHHATA CyMa Ha aKTMBA C€ KOPHTHpa 3a Gbaemu
TNEPUOMH, Taka He 12 MOXEe 13 ¢ DasNpefeNH HOBATA NPEHOCHA CTOMHOCT Ha aKTHBA, CHIMIACHO
ompefeNieHaTa 6Gasa 3a OCTATBKA OT TNONE3HHA MY MKOHOMHYECKH JKHBOT, CEA TNPHCNAJAHE Ha
OCTaTBYHaTa CTOHHOCT, aKO TaKaBa CHILECTBYBA.

Ilpuema ce 3a BB3CTAHOBMMA CTOHHOCT NO—BHCOKATA OT HETHATA NpOAaXKHA NEHAa M CTOHHOCTTZ B
ynotpeGa. OnpenensHeTo Ha BL3CTAHOBMMATA CTORHOCT Ce H3BBPILBA 38 BCEKH aKTHB NOCTAEITHO.

AKO B creBaill OTHETEH NEPHOJ, BB3CTAHOBMMATa CTOMHOCT HA AKTHBA NIpeBHINH GanaHcoBaTta My
CTOMHOCT, Ce BL3CTAHOBsRA 3aryGa oT ofe3leHKa, KaTo TEKYI MPHXOJ| OT ASHHOCTTa, I0 pazmepa Ha
npeaxoHaTa obesleHka, OTpaseHa KaTo TEKyll pasxoj 3a AefiHocTra. Hoearta TPEHOCHa CTOHHOCT Ha
aKkTHBA HE MOXeE /ia PCBHINABA MPSHOCHATA CTOHHOCT, KOATO OH Guna onpeeneHa, ako B NpPeXXOXHH
FOMHH He € 6una npasHaBaHa 3aryGa ot ofesueHka.

3a 2007 u 2006 roguna prKOBOACTEOTO Ha [pynaTa cumTa, ye He ca HaTHLE obcrogTencrsa, BOACIH A0
ofesneHKa Ha ABNTOTPAHHM AKTHBH W WHBECTHLIHOHHH HMOTH.

34. OuRaHCOBH HHCTPYMEHTH

DHHAHCOB HHCTPYMEHT € BCEKH AOFOBOD, KOHTO MOpaXna eHOBPEMEHHO, KAKTO (HHAHCOB aKTHB B
COHO NPEANPHATHE, TaKa W (HMHAHCOB MACHB WIM WHCTPYMEHT HA COBGCTBEHMS KalMTal B Apyro
NpeanpuaTHe.

PuBaHCOBHTE aKTHBH M NACHBH CC MPH3HABAT B CueTOBoAHMS Gananc, korato Mpynara crane CTpaHa B
IOrOBOPHHTE YCJIOBHA HA WHCTPYMEHTA.

IIpu MEPEOHAYANHOTO HM MpPH3HABAHE (PMHAHCOBHTE AKTHBH M [TACHBM C& OLECHABAT 11O CrpaBea/iMBaTa
CTOHHOCT Ha JaNeHOTO HIH TOYYEHOTO 32 HETO BJIOMEHHE M PasXOAMTE 110 M3BBPILBAHE Ha CHENKA ¢
(UHAHCOBH MHCTPYMEHTH (XOHODapH, KOMHCHOHHHM W JIp.; H3IUIATEHH BB3HATPAKACHHA Ha OpOKepH
KOHCY/ITRHTH U Jp.; AAHBUM, TAKCH, Pa3speLICHHS H AD., H3TUIATeHH Ha 6OPCH M PEry/TaLMOHHN OPrasy;
TpaHC(EPHH JaHBIUM, MHTA K APYTH).

B muppoHavanHata oueHka Ha (QUHAHCOBHTE HHCTPYMEHTH He Ce BKITIOUBAT MONyYeHHTe NpeMHH H
OTGHBH, GHHAHCHPAHWA H PasTPENEIeHUA Ha AJMHHHECTPATHEHH H 06 pa3xonu.

Koxcommaupan ¢puuancor oruet kuM 31 nexkemepr 2007 romuHa




Apzoc EAL

TIPHIOXEHHUE KBM FOAHIIHAA KOHCOTHAHPAH PHHAHCOB OTYET
3a 200unama, npuraroveaia Ha 31 dexemepu 2007

3.4, OrAAHCOBR HHCTPYMEHTH (IPOIL/IKEHHE)

3a LenUTe HA TIOCEBALIOTO OLEHABAHE, Mpe3 TeKylua nepuon I'pynara kiackduuwpa duHaHCOBHTE
CH AKTMBHM H NacHBH B CIICAHHTE KATErOPHH: KPEAMTH W B3€MaHMA, BBE3HMKHAIH NBPBOHAYAIHO B
NPeANPHATHETO W  (MHAHCOBM TACHBM  BER3HMKHAIM  MBPBOHAYAIHO B MPEAMPUATHETO.
Knacu(UUMpaHeTo B CHOTBETHATA IPyna 3aBHCH OT LENTa W CPOYHOCTT, C KOATO ¢ CKIOUCH
CBOTBETHUAT JIOTOBOP.

3.4.1. Kpedumu u 63eMaHUR, CoIHUKHAU NHPOOHARATHO 6 npeonpusmuemo

KpeauTHTE M B3CMAHHATA, BBHIHMKHATH [bPBOHAYANHO B MPEITPUATHETO €A (UHAHCOBH AaKTHBH,
CBIIANEHK OT MPEANPHATUETO NOCPEACTBOM, AUPEKTHO NPEAOCTABAHE HA NapH, CTOKH WIIH yCIyTH Ha
nageny aeGuropn, 63 PHKOBOACTBOTO [a HMa HAMECPEHHE 1A THPryBa BH3HHKHANOTO BiEMaHe. Tesu
R3EMAHMA CA MPEJCTABEHH MO TAXHATA AMOPTH3HPaHA CTOMHOCT, C H3KIIOUEHHE Ha KPaTKOCPOUHHTE
BieMaHuA, KOMTO He ce amopTusnpar. Ha 6asa aHanus kbM Kpad Ha BCEKHM OTHYETCH NEPHOJ CC¢ HIBBPILEA
npernen 3a HHAHKAUHY 32 3aryba ot oGesteHKa.

3.4.2. Hapuunu cpedcmsa

TapuduuTe CPEACTBA 33 LIGIMTE HA ChCTABAHETO HA OTYETa 33 MAPHYHUS NOTOK €2 NapHYHMTE CPEACTBA
B 6poit M 110 OaHKOBH CMETKH.

3.4.3. QuHaHCOSHU NACUBH, CHIHUKHALU NBPEORAYANHO 8 nPEOnpUAMUEMO

PyuHAHCOBHTE NACHRH, Bb3HHKHAIIH MbpBOHAYANHO B NPEANpPHATHETO, Ca Ch3/1aICHA OT TIPSANPHATHETO
NIOCPEACTEOM JHPEKTHO nomyvaBaHe Ha napH, CTOKH WIH YCIYyrH OT AafcHH KPEAUTOPH. Te ca
NpeacTaBeHHu B Gananca 1o HoMHHaJ1Ha CTOMHOCT.

3.4.4. Ocnosen Kanuman

OcHosHMST KanuTtanl Ha JIpykecTBOTO MaHka € TpejCTaBeH MO KCTOpHYECKa LCHa B JIGHA HA
PETHCTPHPAHETO MY.

3.4.5. Ouenka u ynpaenenue Ha pucKka

Banymen puck
[pynata ocbUIECTBABA CHEMKH B HY)KAECTPAHHA BANyTa MPEAMMHO B €BpO, [Opalll KOETO TO HE €
H3J10’KEHA Ha BATYTSH PHCK.

Juxeern puck

MUHAKCOBHTE HHCTPYMEHTH, KOHTO NOTEHLMANHO w3narat Tpynara Ha JAXBEH PHCK, €3 NPEAMMHO
nonyueHHAT GAHKOB 3a6M, KaKTO M NMPEAOCTABCHWTE THPTOBCKH 3a6MH. JIOroBOpPEHHAT NTMXBEH NPOLIEHT
o GaHKOBHA 3a¢M ¢ IU1aBaml, Karo ce Oasupa Ha 3 MeceqeH EypuGop nmoc ¢ukcupana nHabaeka.
JIOrOBOpEHHTE NUXBEHU MPOLIEHTH NO TPEZIOCTABCHHTS TEProBCKH 3aeMH ca QUKCHPaHH, C HIKITIOUSHHE
Ha eMH OT 33EMHTE, KOITO ce ONMXBIBA CBC 3AKOHOBATA JIMXBA. I'pynaTa € MOTEHUHMAIIHO H3NIOKCHa Ha
PHCK HA NapUyHMA MOTOK W Ha CTPABCLIHBATA CTOMHOCT, B CIIyuail, ye JHXBEHHTE HHBA C& M3MCHAT
3HAUUTENHO CIpAMO moroBopeHHTe. MHpopMauys OTHOCHO MPUIOKHMHTE JHXBEHH APOUEHTH €
OTIOBECTEHA B CHOTBETHHTE GEJTeKKH.

Konconmmaupan dhiHancoB oTaeT KuM 31 fekemsph 2007 romuHa




Apzoc EAT

IIPHTOXKEHHE KbM FOJHITHHAA K, OHCO/THJHPAH ®HHAHCOB OTYET
3a zoounama, npurrmoueanua na 31 Oexemepu 2007

3.4.5. Ouenra uynpasnenue na pucka (npodvincenue)

Kpedumen pucx

OCBIICCTBABAHE Ha NPOAAXGH Ha AKTHBH M YCJIYTH Ha KITHEHTH ¢ NOAXOASAI2 KPeAUTHA peryTauut. B
AomBaHEHHE, I'pynarta peanusupa npoaaxOuTe cH KbM Matko Ha Gpoll KiuMeHTH, KaTo ¢ noseveTo oT
TAX MONABDPXKA ALATOOAUIUIHN TEPrOBCKH B3aUMOOTHOLICHHS.

3.5. Marepnanuun 3anacn

Ilpu nbpBonauanto npuaoGusane crokoBo — MarcpuannuTe 3anack (CM3) ce ouenssar no MNOKYITHa
CTOHHOCT, KOATO BKJTIOUBA BCHUKH PA3XOAH 110 34KYITYBaHETO M MpepaboTKaTa M APYru pasxoam, NPSKo
CBBP3aHH € AOCTABKATA — HEBB3CTAHOBHMH AaHBLH, BHOCHH MHTA K TaKCH, pasxoaH 3a NPeBO3H, TOBApO
— PasTOBAapHM ONepalyy H JIp.

KbM narara na 6ananca matepHannure sanacu ce OLCHABAT IO [T0-HHCKATA OT GalaHcoBaTa cTolHOCT M
HETHaTa MM peaNH3HpyeMa CTONHHOCT.

Ouenkara Ha moTpe6nernero Ha MaTEPHANIHUTE 3aMacH Ce M3BBPIUBA Ype3 M3MON3BAHE HA cpeaHa
TIPETETTICHA 1ICHA, KaTO CPe/IHATA 1IeHa CE H34KMCIIABA C/IE/ BCAKA HOBA AOCTABKA.,

3.6. JTanbk BBpXY HOXOAA

HaHBKET BLPXY NOXOAA BRIIOYBA TEKYIIHS IAHBK BBpXy nevantara u orcpouenuTe aansuy. TexyLmsT
Pa3xox 3a maHeK B Buiarapus ce W3uumcnsea wa Gasa na HHOMBHIYANHHTE (PMHAHCOBH OTHETH HA
OTHENHHTE ApYXecTRa oT [ pymnara.

TexymusT naHbK ce onpeaens B3 ocHOBa Ha oGiaraemara (naHb4Ha) nevyanGa 3a nepHoma Kato ce
Npujara egeKTHBHaTA JaHBYHA CTAaBKA CBHIIACHO JAHBYHOTO 3aKOHOZATENCTBO KbM Jarara Ha
¢rHancoBHn oTyer. OTCpOYEHHTE AaHBLLH ca CYMHMTC Ha QBIUKUMHTS (BL3CTAHOBHMM) JAHBLH BHLPXY
neyanGata 3a GBACIIH MEPHOAM NO OTHOLIEHHE HA oflaraeMuTe (HamangemMH) BPEMEHHH pamTHKH.
BpeMEHHHTE Paz/iMKH €A PA3IMKHTE MEK/Y OTYETHATA CTOMHOCT Ha ©/IHH 2KTHB W/ TIaCKB B GanaHca
Heroeata JaHb4Ha OCHOBA. OTCPOUECHHTE NAHBYHW NACHBH Ce M3YMC/IABAT 33 BCHYKH obnaraemu
BPCMCHHH DaHKH, AOKATO OTCPOYEHHTE NAHBYHH AKTHBH 33 HaMa/deMHTe BPEMEHHH Pa3fiMKH ce
MPH3HABAT, CAMO aKO HMa BEPOATHOCT 32 TAXHOTO OOPATHO MPOABIICHHE H AKO ChOTBETHOTO ApPYKECTBO
lue € B CxCTOAHME B Gbielne Aa reHepupa JAOCTaTEUHO newanba, OT KOATO Te HAa Morart jga 6saat
NpPHCTIAAHATH.

OtcpouennTe JaHBYHH aKTHBH U MACHBH C& MIUHMCIIABAT KATO C6 fMpHnara npeanonaraeMara AaHbYHA
CTaBKa 3a {IEPHOJA, B KOHTO T€ INE CE PEalM3MPAT WM TOracAT, ChbIMACHO HH(OpMaLMATa, ¢ KOATO
I'pynata pasnonara kbM MOMEHTA Ha CBCTAaBAHE Ha ¢uHancoBHTe OTYeTH. [IpH M3UMCNeHHETO Ha
OTCPOYCHHTE JaHBYHH aKTHBH ¥ MacksH keM 31 aexkemepu 2007 roguHa e H3non3sana JAaHb4YHA CTABKa
10 %, npwioxuma 32 2008 rogmHa. ChriacHo pedicreamoro sa 2007 u 2006 roguwHa maWvuHO
3aKOHOAATENICTBO, NAHBYHHTE CTABKH, KOWTO CC MpWIAraT HPH U3IYMCIABAHE Ha TeKYLIHTES N2RHLYHH
3apb/ukeHud Ha I'pynata ca csoTserno 10 % u 15 %.

OtcpouennTe AaHbLLM Ce NPU3HABAT B OTYETa 33 NIPUXOANTE H PasxOMTe, OCBEH B CIy4auTe, KOraTo
BLIHUKBAT BBB BPE3Ka ¢ GaslaHCOBO Nepo, KoeTo ce 0TpasaBa AHPEKTHO B COGCTREHMS Kamurai—T
Cyuall 1 OTJIONKEHUAT NAHBK Ce NOCOYBA JMPEKTHO 33 CMETKA HA TOBa nepo (B ka
HaMHpa OTPaXKEHHE B OTHETA 3a MPHXOLUTE M Pa3XOAMTE.
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Apzoc EAJ

HIPR/TOXEHHE KbM F'OJHIIHAA KOHCOJIHIHPAH ®HHAHCOR OTYET
34 zo0unama, npuxnioueaya 1a 31 Oexemspu 2007

3.7.  Ilpu3naBame Ha npEXoaH B pasxonu

lpuxonure u pasxomure ca HauMcisBanu B MOMEHTa Ha TAXHOTO BL3HHKBAHE, HE38BHCHMO OT
NapuYHUTE NOCTBIUIEHHS W MIaliaHua, OTYHTAHETO UM ce H3BBPIIEA NPH Cl1a3BaHe Ha H3HCKBAHETO 34
MPHYHHHA U CTOHHOCTHA BPB3Ka MEXLY TAX.

» IlpuznaBane Ha npaxoH

l'[pnxo;:(me oT npo,ua;xﬁam Ha CTOKH H AKTHBH Ce TIPH3HABAT, KOraTo Ca HM3TBJIHCHH CAHOBPEMEHHO
CJICAHHUTS YCNOBHA:

¢ MpOoZaBavsbT € MNpPEexXBBPIHA Ha KymyBaya 3HAYMTENHH DPHCKOBE M H3roaM, CBBP3aHH ChBC
cobCTBEHOCTTA Ha 8KTHBHTE,

¢ TpONaBaybT HE 3amMa3Ba yHacTHE B YNIPaBAEHHETO WH edexTuBen KOHTPOI BLPXY NPOAaBaHUTE
aKTHBH;

¢ CyMaTa Ha NpHxoaa Moxe Aa Gbae HaaexaHo H34NCICHA;
NpoJaBaYLT HMa HKOHOMMYECKA M3roa, CBBP3aHa Che CAC/TKATA 10 nponaxOara;
HaNpaBeHATE pa3xOaH WIH TE3H, KOHTO 1le Ohaar HanpaBeHH BbB BPB3KA CHC CHENKATA, MOraT
HaZEXKAHO na OBOAT H3UMCIICHHU,

Koraro nponaBawsT 3anasea smaumrennu PHCKOBE, CBBP3aHM CbC COGCTBEHOCTTA, ChENKaTa He €
npofaxba M NPUXOALT HE CE NPH3HABA.

HPPIXOI['I:T, CBBP3aH CbC CAEGNKATA 3a H3BBPIIBAHE HA ycnyry, ce npH3HaBa B 3aBHCHMOCT OT ¢Tana Ha
3aBBLPDUICHOCT HA CACIKATA KBLM JATATA Ha CBhCTABAHETO HA CYETOBOIHHA 53J'laHC, NpH yClOBHE 4e
PE3YNTATHT OT CHC/IKATA MOXKE Jd Ce OLIEHH HaAeHKOHO.

EransT Ha 3apepuieHocT Ha chenkarta ce ompegens Ha Gasa 4acTTd, KOATO HANPAaBEHHTE O MOMEHTa
Pa3XOlH NPEACTARNABAT OT 06LMA 00eM Ha NpeBHIEHNTE PA3XO/M N0 CAE/IKATA KaTo CaMO pazXomuTe,
KOHTO QTpasABaT M3BBPIICHATE A0 MOMCHTA YC/YTH, C& BKJIIOYBAT B HAIPABEHHTE O MOMEHTA pasxomu
1 CaMO pasxoHTe, KOHTO OTPa3sBAT M3BBPIICHHTE YCIYIH WIH T€3M, KOMTO e 6baaT H3BBLPIIEHH, Ce
BKJIIOYBAT B 06LIMs 00eM Ha NMpeABHAEHUTE PasXOaM MO CeKAT.

Tlpixoaure OT HaeM MO IOTOBOPH 3a ONEpATMBEH JHIMHI co npusHaBat B OTvyera 3a NpHXOAHTE H
pasxofuTe Ha 6asa TUHEHHHA METO/ 3 BPEMETO Ha MIPOLBIDKUTENHOCT Ha NIA3HHTOBHS IOOROP.

TlpyxoawT, CH3MANEH OT HIMONBBAHETO OT APYTH JIHIRE HA THXBOHOCHH AKTHEH Ha npeanpusTHeTo (T.€.
TIPHXOABT OT JIMXBH Ce NPH3HABA 110 METO/Ia HA ¢(eKTHBHATA JIHXBA, KOTATO:

- © BEPOATHO NPEANPHATHETO A2 MMA MKOHOMHYECKH [0IT3H, CBbP3aHH ChC CAEIKATA, 1

- CyMaTa Ha IPHXOAMTE MOXKE HANEXKAHO fa 6be ouexena.

Pasxoaure 3a nuxsu ce HaYMCIaBaT TeKYINO, HAa Gasa na GQJCKTP[BHPU] JIHXBEH NPOLCHT H CyMaTa Ha
B3CMAHETO HIH 3a0b/DKECHHETO, 33 KOETO CE OTHACHT,

Koraro HKOHOMHYECKHTE H3rOAH ce OuakBa Aa BE3HHKBAT TIPE3 HAXONKO GHHAHCOBH NEPHOIH BPh3KaTa
MM C NIpHXOAMTE MOXe 1a 6hc onpefencHa camo Hait-06MI0 WM KOCBEHO, pasxoawTe ce NMpH3HABAT B
OTHETA 34 TIDHXOAWTE M pasXOlMTe Ha GasaTa Ha MPOLCAYPH 38 CHCTEMATHMHO W PALMOHATHO
pasnpeneneHue,

o LT T

Konconumupan dunancos otyer kM 31 RexkeMBpH 2007 roauda




Apzoc EAJ
IIPH/IOXKEHHE KBM TONHITHHS KOHCO/THAHPAH ®HHAHCOB OTYET
3a 200unama, npurtioueaia na 31 dexemepu 2007

3.8, Jdoxoan na nepconana

Hnranose 3a degpunupanu snocxy
lIpaBHTencTBOTO Ha Perrybnuka Bwarapus mocu ortros

Mnamen z00uwen omnycx

I'pynata npmusnasa kato samemwxenne (xpatkocpoyHa nposmsmA) HEQUCKOHTHPAHATA CYMa Ha

OUCHEHATS PA3XO/M MO MNATEH MOAMUICH OTMYCK, OYAKBAHM Na GBnar samiarenn na cayxurenute s
3aMiHa Ha TPYJa UM NPe3 HIMHHAJIHA OTYETEH NepHoz,

Apyeu dvrzocpounu doxodu na nepconana

I'pynata uma sagbmxenne 3a wannamane na AOXOIH TIpH HaITyCKaHE Ha TE3H CBOM CTY)HTENIH, KOHTO Ce
TNIEHCHOHHpAT, paboTeliKu B HEro, B CHOTBETCTBUE ¢ M3UCKBaHHMATA HA 41.222, an.3 or Konekca Ha
TPYZia, 2 MMEHHO! NpH MpEeKpaTABaHe Ha TPYAOBOTO [IPaBOOTHOIICHME (HesaBuCHMO OT OcHORaHHETO) ¢
PaboTHUK/ CayXHTEN crie NpHAOGUBaHE Ha NpaBO HZ NEHCHS 32 OCHTYPHTENIEH CTAX H BE3pacT
APYHECTBOTO MY Nb/IKH OGe3lueTeHHe B pasMep Ha GpyTHOTO MY TPYAOBO BL3HArPaKAEHHE 34 CPOK OT
ABa Mecella (3a LIeCT Mecena, ako pabOTHHKET e pabotun B npeanpusrHeTo npe3 nocnendure 10
TOIMHK OT TPyZAOBHA cH cTax). KeM natara va Gananca PBKOBOJCTBOTO OLCHABA NMPHOIH3HTENHHA
PasMep Ha MOTEHUMANHUTE Pa3XOAM, TUIATHMH NPH TEKYINO HUBO Ha BB3HArPKACHHATA.,

HO[J&AP[ roIaMaTa HEeCHTYPHOCT 3a HAJICXKNHO H3YKHCIIEHHE B HacToAHA KOHCOMHOHpaH c[muancos
OTUET HAMA NpH3HaTa NPOBH3HA 3a 06831!13’[‘8]-[}‘[5[ Ha mepcoHana. Hopanu TOBa GBOSPMCHHC, KakKTOH C

OrJIEA OYEKBAHATA HECBINECTBEHOCT Ha HPHGJIHSHTBIIHHSI pasMep Ha NOTCHUHAaTHHTE pasxonu, l"pyna'ra
HE € HanpaBHNa H3IYHCNEHHA 3a pasMepa UM,

3.9, Jn3innr

(DHHAHCOB JIH3MHT € AW3HHTOB JIOrOBOP, [pH Koliro HaeMozmarendar TTPEXBRPIA HA HaeMaTens B
3HAYHTEMHA CTENESH BCHYKH PHCKOBE H H3TOIH, CBBP3aHH CBC COOCTBEHOCTTA Ha &KTHBRAa.

OMHAHCOBHSAT IH3HHT CC NMPH3HABA KATO AKTHB ¥ MTACHE B CUETOBOOHHMS OanaHc Ha HacMarTens ¢ paiMep,

KOHTO B HAYAIOTO Ha JIM3HHT OBHA JOTOBOpP € PaBeH Ha CripaBe/JTHBaTa CTOHHOCT HA HaeTHs 4KTHB HJTH,
4KO € NIO-HHCHK-—TIO CerallHaTa CToHHOCT Ha MHHHMATHHTE TH3HHIOBH IUI&ILaHHA.

Paznukara MexnIy cnpaseanuBaTa CTOHHOCT Ha akTHBa (WM MHUHHMATHWTE NH3MHIOBH ILIALIAHHA, AKO
€2 € [10-HHCKa CTOAHOCT) H ofiaTa CymMa Ha I0rOBOPEHHTE HaeMM [LIALIAHUS C& OTUHTA KATo ¢GHHAHCOB
pasxon 3a Owaem nepuon. HacT ot ¢WHaHCOBMA pasxol 3a 6baeimy HEepHOA, NMPONOPUHOHATHA Ha
OTHOCHTE/IHHA AAN Ha ABKHMHMTE MUHWMAJIHM JIM3MHTOBH MIALIAHHA 11O AOroBOpa 3a NMEPHOAR B
ob1ata cyma Ha JIONOBOPEHHUTE HAGMHH IUIAIIEHHS, Ce NPH3HABA KATO TEKYLI pa3xof 3a JIHXEH.

Pasxogu 3a amopTH3aLHA Ha aKTHBH, NPUAOGHTH Ha (HMHAHCOB NIM3MHT Ce HAYHC/ABA B CHOTRETCTBHE C
nonuTuxaTa Ha I'pynara, BB3npUeTa No oTHOILEHHE Ha NOZOOHH AMODPTH3UPYEMH COGCTBEHH aKTHBH.

KoHconuanpan ¢puHaHCOB oTYeT KM 31 AexeMepH 2007 roguuna




Apzoc EAJ]
IIPH/IOKEHHE KBM TOAHIITHHA K OHCO/TH/IHPAH DPHHAHCOB OTYET
34 20dunama, RpuKaroqeaa na 31 Oexemepu 2007
4, Avbarorpaiian MaTepHANHH AaKTHBY
3emu Crpaan  Mammuun Kom- Tpamen,  Cron, Apyr  Pasxsa  O6me
wobopyas. morpn cpeactea  uHB-p npua. A  JOMA
XHA. AB. XM AB.  XW, B, X, am. XHI. AB. XHA. NB. XHA AB. X 8. XHIL B,
Omyemua cmoiinocm
Canno ua 1
auyapn 2007 - 384 1¢ - 46 - 24 - 464
[praoGuru 1,161 714 1,162 75 594 89 13 49 4,299
Tpancdep kbm HHE. UMOTH - (370) - - - - - - 370
Hznesnu - - —{2) aQ (14 = — (28}  _(45)
Canno na 31
JeKemBpH 2007 1,161 728 1,170 74 626 89 37 463 4,348
Hampynana amopmuzauun
Cango na 1 suyapu 2007 - 3 1 - 3 - 3 - 10
Hauncnena - 13 2 17 102 - 4 - 138
TpaHcdep KeM HEB.HMOTH - 3] - - - - - - 2)
Hsnucana npes nepuoga _— = _ s 3 — _ - (3
Cango na 31
Aexemspu 2007 - 14 3 17 102 - 7 - 143
Banaucoea crofinoer
kM 1 snyapn 2007 =—s 381 =2 —_— =43 = ad - 484
Banancosa croitnocr
Kkbm 31 aexemapu 2007 =L161 _714 1167 _57 83 39 0 _463 4205

Ipea 2007 roauna HpywxecTBoto Mafika npuaobHBa MalIHHK ¥ obopyngate, ¢ Ganancora crofinoct
kbM 31 mekemepn 2007 roguua B pazmep ua 1,161 xun, ne.
XHI. 1IB., IPEACTABIABALUM [€YATAPCKA JIHHHA H JIMHUS 32 TNIPOU3BONCTBO Ha XapTHEHH IUTHKOBE, KOHTO
Lue ce u3nomsar or I'pynara 8B BPB3Ka ¢ OCHOBHATA JeHHOCT Ha €HO OT JBIIEPHHTE ApYXecTBa.

Pasxopure 3a npupoSusane na ABICOTpaliHA &KTHBH BKJTIOYBAT Pa3XOAH 3a PEMOHTH Ha JBJroTpaitHu
aKTHBH B pasMep Ha 294 XHIL. JIB., HENPHKTIOUMTH KbM 3 | AekeMBpH 2007 rogeua M niatesa cyma B
pasmep Ha 169 xun. 5., koaTo npeacrasnaea 100% Tialnane 3a NpHAOOHBaKE Ha CIPafia, KOATO CAeIKa
€ NpeA GpUHANKM3INpaHe KbM AaTaTa Ha Gananca,

HpnaoGurure Ha GuHAHCOB TH3UHT aKTUBH npe3 2007 roawnna npeacrasnssar TPAHCIIOPTHH CPENCTRA,
H3MOJI3BAHH 34 OCBINECTEABAHE AEHHOCTTA Ha Hpyxecrroto. Obwara crofiHoct Ha npugoburHTe Npes
2007 roanHa TpascnopTHU CPeACTBA N0 JOroBOPH 3a GPHHAHCOB JTH3HHT € 325 XM, 1B,

5. Hemartepuannn ALATOTPaiHR AKTHBH




Apzoc EA

HIPHTOXXEHHE KBM TOAHUIHHA KOHCO/THIHPAH O®HHAHCOR OTHYET
3¢ 200unama, npurnioueawqa na 31 dexemepu 2007

6. HasecTanmonnn nmotn
3emu Crpaan Ofuo

XHA, AB, XA, B, XH/. JIB.
Omuemna cmoiinocm
Cango ua 1 suyapu 2007 - - -
Pexnacadukanus ot ararotpaitum akrusy 45 323 368
Canno na 31 gexemapy 2007 45 323 368
Hampynana amopmusayun
Canno ua 1 suyapu 2007 - - -
Hauncnena - 12 12
Canno nva 31 gexemspn 2007 12 12
banancosa crofiHoeT kbm 31 Aexemspu 2007 43 311 356

HugecTHumonHMTE MMOTH NpeacTaBnssar 3eMa W crpaja, 3aKyneun or [pyxectsoto ¢ uen
NPEAOCTABAHETO UM IO HAEM HA JIULA H3BEBH I'pynara. Crpagara e 3aKyneHa B kpas #a 2006 roauna B
PE3YNITaT Ha NpHBATH3ALMOHHA ciienka ¢ OfmuHa Bapha (B cBio noscuurenta Genexxa 22),

Kakro e omoecreno B NpHIOKeHHe 3.2 3a nocaensamo OUCHARAHE HA WHBECTHLUMOHHHTE MMOTH
ApyxecTBoTo u3non3ea Moaena ua LieHaTa Ha npuaoGHBane.

7. Hpenocrasenn Toprosexn 3aemn
31 nexemBpn 31 aexemepn
2007 2006
XHJ, JIB. XML OB,
Abarocpouns B3emanus
Bsemanua no saemu ot Tpetw nuua 713 276
JIuxBu no 3aemu ot TPETH LA 35 -
O6mo 748 276
Kparkocpounn Bzemanus
Bsemanus no 3aemu ot Tpetw muna 1,209 173
Jluxsu o 3aemu ot Tpetu Hua 45 -
O6mo 1,254 173

KM 31 nexemspu 2007 u 2006 roauua HApyxectBoTo Maiika uma NPEAOCTABCHH THPrOBCKM 2a88MH Mo
CKITIOMCHH JIOTOBOPH € TBPrOBCKM APYKECTBA. HoroBopenure nuxau no NMPEeIOCTABEHHTE 3aEMH Ca
buxcHpanu B auanazona Mexay 6 % u 7.5 %, ¢ H3KTIOUEHHe Ha CUHH OT 3a¢MHTE, KOHTO ce OJINXBIRA
CBC 3akoHoBata nuxsa (OJII1 nmoc napBaska 10 yHKTa), CpoksT Ha UBICOCPOYHHTE 3aeMH € 36
MECELA, a NafexsT UM JI0 kpas Ha 2009 - nayanoro na 2010 roJIdHa,

Konconunmpan ¢punancos oraer icbm 31 nexemBpy 2007 roguua
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Apzoc EAX

JIPHIOXKEHHE KbM FOAHIIHHA KOH COJIHIHPAH ®HHAHCOB OTYET
3a zodunama, npurnioveania na 31 oexemepu 2007

8. Croxn

CrokuTe koM 31 aekemppu 2007 rogdHa BKIIOUBAT HENpONAJcHa KbM JIaTaTa Ha fasanca nuieHuna Ha
cToifHocT 356 X, JIB. ¥ JPYTH CTOKH 3a npenpofaxba B pasMep Ha 21 xmn. s, Hanwusure kpM 31
nexemBpu 2006 roauHa CTOKM B pasmep Ha 50 Xwu. JB. NMpeRCTaBNABAT CTOKH 32 npenponaxba,
pealH3upaHi npes 2007 roanHa.

9. THProBCKA H APYrH BleManks

31 aeKkeMBpH 31 ackemMBpH
2007 2006
X1, JIB, XHJ. JIB.
Bzemanua M0 npofaxOtH 2,218 2,551
TIpenocTaBeHH aBaHCH 607 436
BzemaHKg OT JOCTABUKLH 51 -
Jaupiy 33 BH3CTAHOBABAHE 5 -
Jlpyrs B3eMaHua 5 -
O6mo 2,886 2,987

10. IMappvHE CPeACTBA

TTapr4HHUTE CPEACTBa NPEACTABCHN B Gananca na I'pynara kM 31 aexemspu 2007 u 31 nexemepu 2006
rofi¥Ha, ca KaKkTo CIega:

31 nekemBpH 31 pexemBpH

2007 2006

XHJL, 1B, XHJ. B,

TMapuunu cpeacTsa 10 GaHKoBK CMETKH 206 434
TNapuunu cpencrea B 6poit 99 989
BrnokupaHH TapHYHH CPEACTBA _45 -
O6mo 350 1423

BiokupaHHTe NMapu4HH CPEACTBA KBbM 31 pekempd 2007 romuHa MpEeACTaB/ABAT BHCCCHH NapHYHH
cpencTBa MO HabupaTenHa CMCTKa Ha JIpy’kecTBOTO Maiika, BbB BPE3KA C YBETUICHHETO Ha KandTana
My (BMJK CBIUO MOACHUTENIHA 6enexka 14).

Kouconuanpan GHHAHCOB OT4eT KbM 31 ICKEMBPH 2007 romvAa




Apzoc EAJ

HMPH/IOKEHHE KM FOJHIIIHHA KOHCOTHIHPAH ®HHAHCOB OTHYET
3a zodunama, npuknoveaiya na 31 dexemepu 2007

11. TBHProBCKA H APYTH 3a0b/OKCHAR
31 aexemMBpH 31 pexemBpH
2007 2006
XHJL. JIB. XHI, JIB,
3anb/oKeHMA KbM CBBP3aHH UL, B T.4.: 662 17
3a Ougudenmu (benexcka 15) 640 -
3a cmoru u ycayau 22 17
3abKEHHS 38 THPrOBCKH HEYCTOHKH 2,214 2,214
3aB/DKeHNA KbM JOCTABYHLIK 893 479
Jaubunn 3aabmxendd 3a JJC 20 308
3aanKEeHNs 32 KOPITOPATHBEH AaHBK 189 117
Jlpyru AaHB4YHH 3aIBIKEHHA 1 -
3anp/DKEHHA KBM MepcoHana 12 1
3anb/KEHHA KbM OCHTYPUTENHH NPEANIPUATHSA, B T.4.! _ 3 -
3d COYUANHO OCUZYPABAHE 2 -
30 30PAGHO OCUZYPABAHE 1 -
Jpyru KpaTkOCpouHH 3abJDKEHHA _3 _9
O6mo 3,997 3,145

Kum 31 nexemepu 2007 u 2006 roguna Jlpy:xecTBoTO Malkika HMa 3aIbiDKeRHE B pasMmep Ha 2,214 xun.
aB. (1,132 xun. €Bpo) KbM YY)KAECTPaHEH KOHTPare¢HT BB BPB3Ka ¢ HapYINEHH KIAy3d 1o JOrosop ot
2006 roguna 3a GopyspaHa npoaax0a KbM KOHTpareHTa Ha MEAHM Katoad. KeM marara Ha Gananca
HpyxxecTBOoTO Malika € B NMpPOLEC HA MPErOBOPH ¢ KOHTpPareHTa MO OTHOUIGHHE Ha pascpo4BaHe Ha
OB/DKMMATa CyMa M MOTEHLHANHO HAMalleHHe Ha ABL/DKHMATa HEyCToHKa (BHXK CBLIO MOACHUTENHA
Oeneskxa 18).

Ipe3 Tekywns NepHoJ ca NMpPH3HATH KATO Pa3Xojl CyMH 3a JOXOJH Ha NEPcoHaMa OT HENoN3BaHH
OTITYCKH 32 2007 r. B pa3Mep Ha 2 xun. JIB., NPEACTABEHH 3aCAHO C OCTAHAIHUTE 3aBJ/LKCHHA KbM
nepcoHana.

3aaBKEHHATA KbM CBBP3aHH JIHLA ¢a ONOBECTEHH B NOACHUTENHA Genexka 21.
12. JapnJoKeRHEA N0 NEXBEHH 3aeMB

KoM 31 pexemBpu 2007 roauna JIpyxecTBoTO Majika MMa yCBOEH 3aeM oT Ownrapcka 6aHka B pasmep
Ha 1,710 xun. xe. 3aeMET NpeACTaBNABA KPSAMTHA JTMHHA 332 O0OOPOTHH CPEACTBA C ACTOBOPEH pasMep
1,000,000 espo H cpok 3a noracseaHe 12 Mecella ¢ ONuMA 33 yAB/DKABRHE C /Ba €AHOTOJHLIHH MEPHO/A.
Crnen gatara Ha GanaHca CpPOKBT Ha 3aema e yasibkeH 1o Mapr 2009 rommna. 3aemst ¢ ofesneyeH ¢
MMNOTEKA HA aKTHBH, COOCTBEHOCT Ha TpeTo Jmue. JJoropopeHara mo 3acMa uxsa e Ha Oaza 3 MeceuHus
EURIBOR ¥y ¢uxcupana vagbaska ot 2.5 %.

KoHcomuaupan dunancos oTdeT koM 31 nexemspy 2007 ronuna




Apzoc EAT

JTPHJIOXEHHE KbM FOTHIIHHA KOHCOTHAHPAH ®HHAHCOB OTHET
3a zoounama, npurnoNeauia na 31 dexemepu 2007

13. 3axp/oxennd no PEHAHCOB JTHIHAET
31 aexemBpna 31 aexemBpH
2007 2006
XKJ. JIB. XU, JB.
JIBIrOCpOvHH 3a0BKEHHA N0 GHHAHCOB JI3HHT 9 23
KpaTkocpouHH 3aTb/DKEHHA MO QHUHAHCOB JIM3UHT 95 6
O6mo 3aabAKEeHAN N0 JH3IHATOBH AOTOBOPH 104 29

Jamb/UKeHHSTA 1O JOTOBOPH 33 (PMHAHCOB JIM3HHT Ca BBB BPB3KA CBC 3aKyNeHH aBTOMODHIIH.
OGHKHOBEHO IOTOBOPHTE CE CIUTIOMBAT 32 CPOK OT 12 Mecena, ¢ H3KIOUEHHE Ha €MH OT JIOTOBOPHTE,
KoliTo € cBC cpok 48 Mecewa. CpeJHHTE JIM3HHTOBM MPOLEHTH MO JIM3MHIOBHTE AOTOBOPH BapHpaT B
nuanasosa 3-Meceauns EURIBOR mwmioc HapGaeka mexny 2.75% u 3.00%.

14. QcHOBEH KANATATR

OcHOBHWAT KamuTan Ha JIpy’KecTBOTO Maiika € NMpPEeACTaBEH MO HEroBaTd HOMHHATHA CTOHHOCT,
CBIACHO CHIEGHOTO PellIeHKE 38 PErneTpaliia. BHECCHUAT HAITBIHO OCHOBEH KanuTan B pasmep Ha 50
XHIL. JIB. ¢ pasmipeaeieH B 500 akimu, Beska ¢ HomuuainHa cToiHOCT oF 100 siesa. Crpykrypata Ha
xanurana kM 31 gexemepu 2007 u 2006 roauHa €, KakTo cieasa:

31 nexemapn 31 nexeMBpH

2007 2006

XML JIB. XHJ. AB,

3npasxa Xpucrosa ATaHacoBa 100 % 50 %
XpucTo AHrenos XpHCTOB - 50%
O6mo 100 % 100 %

JIpyKecTBOTO Maiika ITbPBOHAYAJIHO € perucTpupano npes 2000 roxiHa KaTo APYKECTBO ¢ OTpaHuHeHa
otrosoproct (QO]]). Ipes okromepn 2007 roavHa ¢ H3BBPILCHA NPOMAHA B CTPYKTypaTa Ha KanuTania,
B pesyiTaT oT koATo JIpysecTBoro ce npeofpasyBa B ENHONHHHO ZpYXKECTBO C OrpaHWvcHa
otroeoproct (EQOJ). C pewenne 2120/ 21 nexemepn 2007 roamna lpykecTsoTo Malika ce
npeobpasysa B EaHonusHo akumonepHo apysxkectso (EAL).

Ilpes 2007 romuna B pesynTaT ot pelenne Ha OGmoro cuGpanme Ha chapyxHuupTe [lpyKecTBOTO
malika pasnpegens AMBHACHTH Ha ofma ctoiiHoct 1,000 xwi. ns. CHOTBETCTBALIMAT AaHBK MDA
M3TOUHMKA € YABPIKAH M u3miared KuM Gromxera, Kom 31 aexemspu 2007 roanHa HeHsmiaTeHaTa Jact

OT MMBMICHTHTE KBM JIBAMATa CHAPYXKHHLM € B pasmep Ha 640 xun, ne. (Biok noscHutensa Genexka
1)
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Konconugupan ¢puHaHcoB oT4eT kb 31 Aekemspr 2007 ropuHa



Apeoc EAJ

TIPHIOKEHHE KbM FOARIIHHA KOHCOJTHAHPAH ®HHAHCOB OTYET

34 z00unama, npuxiousawa na 31 oexemepu 2007

15. OcHoBeH KanATA" (NPOABDKEHAE)

IleiokeHHeTo Ha nevanGuTe 1 3aryOHTe npes 2007 ¢4 2006 rogvHa e, KaKTo clesa:

Hepasnpeneena newanta
HepasnpeneneHa neuana kbM | AHyapH

VeenuueHHe Ha HepasTpeneneHaTa neqanta 3a CMETKa Ha:

IMeuanGara oT NpeAX0AHATa FOAHHA

Hamanenue Ha HepasnpeacaeHaTa neqanﬁa, B TOB& YHCJIO!

PasnpeneneHne Ha AHBHACHTH
Hepainpeaeaena neuan6a kum 31 nekemspn

HenoxpuTa 3ary6a
Hernokpura 3aryfa xem | sHyapH
HenokpuaTra 3ary6a xum 31 AexeMBpH

IeuanGa oT TeKYIMATA roAMHa

16, HevHH npaXoAH oT Npoaaxdn

Tpuxoan oT npoaax6a Ha AepHBATH Ha 3axXapHaTa ¢pykroza

INpexonu oT mpoaakGa Ha APYTH CTOKH
Ipyrn npuxoau

Oomo

BanaucosaTta cToifHOCT Ha NPOAAAESHHTE CTOKH H ,umro*rpaifmu aKTHBH €, KaKTO ClicaBa;

31 nexemMBpH
2007
Xnj, JaB.

1,112

1,074

(1.000)
1,186

(2)
2

2,183

31 aexemppH
2007
XHIL. N8,

21,175
166
6

21,347

31 gexkemBpH

31 nexeMBpH
2006
XHJI. J1B,

691

421

1,112

—{2)
@

1,074

31 nexeMBpH
2006
XHM. NB.

16,324

16,324

31 aexemBpH

2007 2006

XHJL 1B, XHJ1, JIB.

BaiaHcoBa CTOHHOCT Ha IEPUBATH HA 3axapHaTa pyKTo3a 16,581 11,901
Banancosa CTOHHOCT Ha JPYrH CTOKH 166 -
O6mo 16,747 11901
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Apzoc EAT

TTPHIIOXEHHE KbM TroqauIHuA KOHCOJIRAHPAH ®HHAHCOB OTHET
3q 2004HAMA, RPUKRIONEAIA HA 31 dexemepu 2007

17. Pa3xodn 32 BbAIOANA YCAYTH
31 nexeMBpH 31 nexemBpH
2007 2006
XHI. JIB. XWI, JIB.
TpaHCHOPTHH YCITYTH 403 603
IOpuanyecKH, KOHCYITAHTCKH YCITyTH 1 OOMT 98 8
HnrepHet H Tenedonnd 38 18
OxpaHa 24 19
3acTpaxoBKH 21 -
PazxoaH, CEBP3aHM C IEKH aBTOMOOHITH 20 -
Haemu 15 151
Apyr# A7 _8
06mo 666 807

Tlpes 2006 rozwHa JIpyKeCTBOTO Maiika € NpH3HaI0 pa3xol B pasMep Ha 2,214 xun. ns,
peAcTaBAsBall ThProscKa HEyCTOVKA 3a HapyIUEHH Kilay3H o JOroBop © UY>KAECTPAHEH KOHTDAreHT.
Kum 31 aekemepu 2007 rozinHa ce BOAST NPErosopH ¢ KOHTpATeHTa 110 OTHOUIEHHE HA Pa3CPOUBAHE Ha
IB/DKMMaTa CyMa M NOTEHIHMATIHO HaMajCHHE Ha JBDKAMATa HeycToiika (BIDK CBLIO MOACHWTCIHA
tenexka 11).

18. Pa3xoan 32 AMOPTH3ANHA

31 nekeMBpH 31 fexeMBpH

2007 2006

XHJ. JIB. XHJL NB.

Pa3xo/H 32 AMOPTH3ALMS Ha XbArOTPaiHA MaTCPHATHH aKTHUBH 138 8
Pa3x01H 38 aMOPTH3aLiMs HA HEMATEpPHAIKK aKTUER 2 -
Pa3xoad 33 aMOPTH3alKA HA HHRECTHIMOHHH HMOTH 12 -
06mo 152 8

19. JIpyrn pa3xoan

31 aexkeMBpH

31 pexemBpHu

2007 2006

XHJ1. JIB, XML, JIB.

ToHProBCKH HEYCTOHKH 2 2,214
KoMaHAHPOBKH 21 -
Pasxoam 6e3 AOKyMEHTH 17 -
Bpak Ha MaTepHanKH 3anacH 14 -
HMapeHua 5 -
Jansuw nio 3KIIO, MeCTHH AaHBUN H TaKCcH 4 -
Jpyru pazxonu 2 S
O6mo 65 2,219

Ipea 2006 romwna JpyxecTBOTO € MPHIHATO pasxoa B pasmep Ha 2,214 xun. JB.,

THLPrOBCKa HeycTO¥Ka 32 HapyMIeHH Kiaysk IO [NOTOBOp © YYXACCTPaHeH KOHTPY

nekemppH 2007 ropusa JIPyKECTBOTO € B npolec Ha NMPEroBOPH € KOHTPAareHTa Il

pa3cpodBaHe Ha ABL/DKMMATA CyMa H NOTEHUHATHO HAMANECHHE Ha IBIDKUMaTa HOYCT
noscHATensxa Senexxa 11). 1 .
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Apzoc EAZ

TPHJIOXEHHE KBM TOAHIIHHA KOHCOTHAHPAH ®HHAHCOB OTYET
30 200unama, npuxnioveawia na 31 dexemepu 2007

20. REAHCOBE NPHXOAH H PAIX0IH

31 aexembpn 31 aexemBpn 31 aexemepu 31 nexemBpH

2007 2007 2006 2006
XHA. 1B, XHJ. B, XHJ. AB. Xua. as.
HAYHCIACHH ILJIATeEHH HAYHCCHA MJATEHH
TIpHX0XM OT IMXBH N0 NPEAOCTABEHH
3aeMH Ha APYrH nHua 81 - - -
puxoam OT THXBH NO Pa3ILIaALIATEAHH CMETKH 1 1 = -
060 HNHANCOBH NPUXOAH 82 1 - -
Pasxoa¥ 33 MHXBH 10 GAHKOBH 3aeMH 23 23 29 29
Pa3xoH 33 THXBK 110 PHHAHCOB NH3HHT 12 12
PasxoH 3a NHXBY MO PEBH3HOHEH AKT 6 6 -
OTpHUATETHE KYPCOBH Pas/IHKH 4 4 1 1
Hpyru GpHHAHCOBH Pa3X0oAH i8 18 34 34
O6mo PHHAHCOBH PAIXOAH 63 63 64 64

21, Jaabuno obiarane

Or | suyapu 2007 rogHHa ChrNAcHO AEHCTBAILOTO 32aKOHOAATENCTBO 32 ONPEACHAHE HA KOPNOPATHBHHA
JAHBK BBPXY Mevanara ce Npunara JaHbYHA cTaska B pasmep Ha 10%. PasxoxsT 3a Aanbk B OTHETA 32
IPUXOJHTe W PA3XO/MTE BKITIOHBA CYMATa Ha TEXYUIMA PasXOA 33 MaHBK H OTCPOUCHHTS IAHBLM OT
neyanGara, CHIVIACHO M3HCKBaRHsATa Ha CueToBoAIeH cTaHaapT 12 Jlanbuy oT neyanbara.

31 aexemBpn, 31 gexemspH,

2007 2006

XHa, JB. XHJ. JB.

Tekym pa3xo 3a JaHBK 362 190
H3MeHeHHEe B OTCPOUCHAUTE JaHbLM 3 -
O6mo pa3xoj 3a JaRbLK 359 190

KoHconmnaupaH GpHHancoB oTyeT KuM 31 nexkemspu 2007 ropvHa



Apzoc EAJ

TIPIOXEHHE KBM FOJHIUHAA KOHCO/THIHPAH OHHAHCOB OTHET
3a 200unama, npuxoveaa na 31 dexemepu 2007

21. Jaanano obnarane (NpoIbKeHEE)
OTCpOUYEHMAT AaHBYESH AKTHB, NPC/CTABEH B fanaHca, BE3HHKBA B PE3YJITAT HA HAUHCICHUTE NAaHBIH
BBPXy Nevanfara BEpXy HaMa/IACMH BPEMCHHH Pa3THKH, e()eKTBT OT KOUTO €, KAKTO C/le/Ba:
31 aexemspu, 2007
XHJ1. J1B.
Bpementa JanbueH
pa3nHka edekT
Canjae B HATAJIO0TO HA NEPAOAA - -
Bun3HAKHANA Npe3 NepRoaa
Obrazaemu epemeHHu panuKu
Paznyxa MeKIy CHeTOBOAHA H JanbuHa
6anaHCcoBa CTOMHOCT Ha ABIArOTPaiiHH aKTHBH 32 3
Hamannemu spemeRu pasauKu
KomneHcHpyeMH OTITYCKH 3) (0
HewuzwiaTeHn JOXOAH Ha DHU3HYECKH JTHUA (2) -
Pasxonu Oe3 JOKYMEHT ) -
Jlanbuna 3aryba 1) (5)
O6mo EaMaIseMa BpeMERHH Pa3IHKH (58) (6)
Q6mo BL3HAKHATH TPe3 Neproia (26) 3)
Cango B Kpasl HA IEpPHOAA
Pasnuka MeXAY CUEeTOBOAHA H JaHBYHA
GanaHcoBa CTOMHOCT Ha ABJITOTPaHHH aKTHBH 32 3
KoMneHcHpyeMH OTITYCKH {3) {
HeuzmwiaTeHy A0X0AW Ha GH3IMYECKH NHLA (2) -
Pazxoau 563 NOKYMEHT ) .
Janbyna 3aryba {31} (6)
O6mo 26) @
22, CnenkH ¢h¢ CBLP3anH JIHnA
ITpes 2007 u 2006 roguna J{py:xecTBOTO HMA CNIEAHHTE CBHP3AHH JIHLA:
Ceynp3ano xune _ Bup 52 cCBBP3aHOCTTA
XpucTto XpHCTOB CoapyxHHk Ao oktomepu 2007 ronuna
3npaska ATaHacosa Eanonyuen cobCTBEHHK Ha KanxTala
I'eopru ATtanacos Ynpasuren Ha

ATtanac QUIHIOB

(QCHOBHHTE CJe/IKH CBC CBBP3aHH JIHL@A CE ChCTOAT OT:
o TlpenocTaBsHe H HONYYaBaHE Ha 3aEMU,
¢ [Ilponawba Ha ALAFOTPAHHHY aKTHBH;
o [IpenocraBeHH YCIYTH;
o HannaTeHd THBHIEHTH.
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KonconuaupaH ¢uHascoB oTdetT xbM 31 nexemBpH 2007 ronuxa




Apzoc EAX

TIPHIOXKEHHE KbM F'OJHUIIHHA KOHCOTHIHPAH OHHAHCOB OTHET
3a 200unama, npuiiioueauia na 31 dexemepu 2007

22, CAe/IKH ¢bC CBHPIAHNA JHNA (HPORbIIKEANE)

PasXoaure 3a Bb3HArPAKACHHA (BKIIOUHTEHO OCHIyPHTC/THR BHOCKM) Ha YIpaBNeHCKHA MepPCoHal Ha
I'pynara 3a 2007 rofuHa BH3TM3AT HA 24 XU 1B,

KoM 31 nexemspu 2007 1 2006 rogusa HeypeACHHTE PasHETH CBC CBLP3AHH JIHLA €4, KakTo cyienBa:

I'pyn# cBbLP3aHH AHHA 31 nexkeMBpH 31 nexemBpn
2007 2006

XHJ1. JIB, XHJ1. JIB.

3aanaKenns 3agbrKeHHs

Chbapy»KHHLH 640 -
ET Aproc - 3npaBxa XpHCTOBa 17 17
VnpaBieHCKH 1epcoHan _5 -
O6mo 662 17

23. IoTeHIAAJIHHA 3aXB/KEHHS

Bne BpB3Ka CBC 3aKyNeH MHBECTHLMOHEH MMOT B DE3y/ITaT OT MPUBATH3ALMOHHA CC/KA npez 2006
roguna (Bwxk moAcHWTenHa Genexka 6), JlpyxecTBoTO Mailika HMMa CIeJHUTE TOTCHUHANHK
3aIbIDKEHHS: MHBECTHpaHe B HMOTa Ha cymara oT 180 xmi. nB., ocurypsBaHe Ha 35 paboTHu mecTa
CJIe/l IPMKIIOYBAHE HA CTPOUTE/IHO-MOHTDKHHTE paboTH H HACOYBAHE Ha CHIIM CPEACTBA B PA3BHTHETO
na wmora. JlpyXecTBOTO Maiika HAMAZ Npago [a NpOJaBa HMOTa, JOKATO HE HIMLIHH MOCTHTO
AHTAKHMEHTH, KOETO C€ YAOCTOBEpABa ¢ MPOTOKON OT ATCHLHATA 33 CIICANPHUBATHIALMOHEH KOHTPOI.

Jlpy#ecTsoTO Malika € COAMAAPeH LTBXHMK, 3aC[HO C HeTHpH ¢u3HYecKky JMuA 110 OBa AOTOBOpPA 33
KpeauT oT Mecer] HoeMEpH 2007 roauHa, NPEAOCTAaBEHH OT Gnarapcka GaHka Ha TpeTo auue. EAMHIAT
JOTOBOP € 3a CPeAHOCPOYEH PEBONBMpALL KPEAHUT, Ha ofma croitnocr 1,000 xun. nB8. H KpaeH CpoK 3a
nonssase Mecew HoeMBpH 2009 romuHa. BTOPHAT KPEAHT € HHBECTHLHMOHEH - C paspeilleH pasMep 5,770
XHIL. BP0 H KPaeH CPOK 3a Noracapate HOEMBDH 2011 roaouna.
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Apzoc EAQ
MPH/IQKEHHE KbM F'OAHITHHA KOHCO/THIHPAH ®HHAHCOB OTYET
3a 200unama, npuxnoveana na 31 dexemepu 2007
24. DOHHAHCOBH HOKA3ATEIH
2007 2006
roNHHA roauHa
Moxka3aTesd 3a peaTabnanoct
KoednupeHt Ha peHTabAITHOCT HA NPHXOJHUTE OT npoaaxtu 0.15 0.07
KoeduimenT Ha peHTAGHIHOCT Ha COOCTBEHHA KanuTal 0.72 0.49
KoeduupeHT Ha peHTaOWIHOCT Ha MIACHBHTE 0.55 0.34
KoedHUMEHT Ha KanWTATH3ALKMA Ha aKTHBHTE 0.31 0.20
Iloxa3sarenu 3a epeKTHBHOCT
EdexTHBHOCT Ha PA3XOAHTE 1.20 1.08
EdexTHBHOCT Ha TIPHXOJMTE 0.83 0.92
Ioka3aTean 3a JAKBAAHOCT
KoeduupeHT Ha obma JIMKBHAHOCT 1.14 1.43
KoeduuueHT Ha 6bp3a JTUKBHIAHOCT 1.05 1.41
KoeduuueHT Ha He3abasHa THKBRIHOCT 0.08 0.45
KoeguimeHT Ha abCOMOTHA TUKBUAHOCT 0.08 0.45
Moka3aread 32 $HHAHCOBA ABTOHOMHOCT
KoedunuenT Ha ¢puHaHcOBa aBTOHOMHOCT 0.76 0.69
KoedHUHEHT Ha 33ANBKHANOCT 1.31 1.45
IToka3arenn 3a ofpbiaeMocT
BpemeTpacHe Ha eiiH 000poT B IHHK 4.60 17.8
Bpoit va obopoTuTe 783 203
3aeTOCT Ha MaTEPHAJIHUTE 3aI1acH 0.01 -
Tlepuon Ha crOUpaHe Ha B3IEMaHUATA OT KITHEHTH B THH 49.4 46.7
Tlepron Ha MoracABaHe Ha 33B/DKCHUATA KbM OCTABYHLN B AHH 60.9 62.5
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