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FrOOMIWLEH KOHCONMUWAWUPAH OOKNAL 3A
OEUHOCTTA
Ha YnpaBuTtens
3a 2020 r.

1. M M Munvuep n MioHx BT OO[] - nasapHa cpena, echekTu oT
nanpnemusaTta Covid-19, pasBuTHe M fleMHOCT Ha KOMNaHMSATA,
OCHOBHM PUCKOBE ¥ Npean3BUKaTencTBa

1.1. TNasapHa cpepa v edhekTn oT naHgemusaTa Covid-19

®unancoBata 2020 roguHa Gelle WIKMIYUTENHO TPyAHa # NpeausBuKaTenHa 3a
l'pynata M n M Muniuuep n MioHx BI. OCEEH NOGTOSHHO cufHaTa KOHKYypeHUus B
BbpaHwa, rnobannata Kpnsa Bcnegctene Ha Covid-19 nanpemusita, Browu
ApactuyHo oblyaTta vKoHoMMdecka ofCTAHOBKE M ThprosckaTa cpefa B cekTop
TPAHCNOPT W cneauums. TpaHCNOPT M OPMEHTUPAHU KbM M3HOC NPOW3BOACTBEHM
CEKTOpW MpeTbpnsxa 3HaydTeneH cnag, nopagu npeKkbCBaHe Ha Bepurute 3a
AOCTaBKM W Cnaj B CLBKYNHOTO ThpceHe. BueexaaHeTo Ha HeobxogumuTe MEepKu 3a
ofpaHnyaBaHe Ha pasfnpoCTPaHeHVeTO Ha BUpyca Npes mbpBaTa MOMOBMHA Ha
roavHarta, Ha npaktuka foBejoxa [0 CUpaHe Ha HOPMAarHoTO yHKUMOHMpPaHe Ha
SHa4YNTeNHa 4acT OT MKOHOMUKATa He camo B BLNrapusi, HO U B CTPaHUTE OCHOBHM
THProBCKU NapTHLOPMU.

HeratnsHusaT edbekt BLpxy geiHocTTa Ha Mpynata Gewe swauutenex. CnagbT 8
npoaaxbuTe 3a nepnoga Mapt-Mai 2020 CNpPAaAMo cbuina nepnop Ha 2019 e 18.0%.
B cnegsawwTe meceun cutyauusita c naHgemusita u BusHec KIMMaTLT ce
nopobpuxa yactmyHo. B pesynTar 0bopoTbT Ha MpynaTta ce cTabunusnpa 1 umalle
W3BECTHO KOMMNEeHCMpaHe Ha cnajda OT Ha4arnoTo Ha rofvHara. CoLieBpemeHHO Baxa
NpUNOXEHU pefulia Mepky 3a HamarnsiBaHe Ha onepaTuBHWUTE pasxogn. Hsma
NpeycraHoBsiBake Ha [efHOCTM n oceobOXAaBaHe Ha nepcoHarn BbB Bpk3Ka C
Covid-19 nangemusaTa. pynata uma MHoro A06pa NUKBUOHOCT, KOSITO CHOMOTHA 3a
YCTOMMMBOTO pasBUTUE Mpes Tasv W3KMIOYUTENHO TpyoHa 2020 u He ce e
Bb3nornisgana oT cneyuanHute nporpamu 3a Gopba ¢ Bb3OENCTEMETO OT Covid-19,
KOETO Cce ALK OT e4Ha CTpaHa Ha TOBa, Ye TPaHCNOPTHO-CMEANTOPCKMS CEeKTOop
Delle usknoyeH OT aHTUKPUBUCHUTE MEPKW Ha MpaBWTENCTBOTO, WM OT apyra,
KomnauuaTa  TpaGeawe pga  ocurypu  chusuuecka HENpeKbCHATOCT  Ha
NPOMSBOLCTBEHNS NPOLIEC CbC CLOTBETHUS ONepaTUBeH NepcoHan.
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1.2. BusHec cermeHTH

lpynata npefocTaBs MbIHUS HABOp OT TPAHCMOPTHU M NOMUCTUYHM ycnyru Ha
CBOMTE KIMEHTN BbB BCUYKN OUBHEC CETMEHTU: CYXONBTEH, KeNe30MbTeH, MOpCKu
TPaHCMOPT, Bb3AYLLIEeH TPAHCNOPT, MUTHUYECKO areHTUpaHe U NOrucTHKa.

HenwT Ha BusHec cermeHTuTe B 06WLMA obopoT Ha [pynara e, kakTo cneaea:

> enesonbTeH TPaHCNOPT U NPoekTH — 39.4%
> CyxonbTeH TpaHcnopT — 34.5%

» Mopckn TpaHcnopT -13.1%

> BwapyweH TpaHcnopT -8.4%

> CxnafgoBu MUTHUYECKY NeHHOCTY — 4.6%

1.3. OcHOBHM puckore
OcHosHuTe pUckose 3a MpynaTa ca CBBLP3AHU C:

» TpopgbmxkaBawata naHgemusi oT Covid-19 u HECUTYPHATa MKOHOMUYECKa
cpepna;

»  CurHa KOHKYpeHLUMs B BpaHLa;

» HaTuck Bbpxy ueHMTe OT cTpana Ha KNMUEHTUTE, KaTO 4YacT OT TeXHUTe
CTpaTernu 3a CHKaBaHe Ha CbMbTCTBAWMNTE UM PA3XOAM;

» Fnobanusaumsa Ha npoleca 3a BaemaHe Ha GusHec pelwieHnss n HapacTBallo
SHa4YeHWe Ha CTpaTerMyeckoTo CbLTPYAHUYECTBO C MpPEeKw MHTEPMOAANHN
NapTHLOPU, Npeanaraly CbLUNA KOMITNEKE OT YCnyru;

> CurypHocT Ha WUT u Pernamenta Ha EC 33 3awmrTa Ha NUYHUTE JaHHu
(GDPR).

Fpynata e BHepgpuna cuctema 3a ynpasnenve Ha pucka, pazpaborteHa Ha
kopnopaTtueHo HUBO. CrieumanHo 3a M&M BI™ 6axa ebeeaeHn MEpPKU 3a KpeauTHo
sacTpaxoBaHe Ha TbproBcku B3emawus. Llenta e pna ce ynpasnsizaTt u KOHTpOnupar
PUCKOBETE, CBLP3aHW C AEWHOCTTa, ¥ Aa ce CBele 40 MUHUMYM BEpOSITHOCTTa OT
eBeHTyanHu puHaHcosu sarybn.

OcHoBHUTE puUCKOBE, CBbp3aHM C (hUHAHCOBUTE MHCTpyMeHTu Ha [pynata ca
cnegHute:

» Excnosuumata Ha lpynata no OTHOWwEHWe Ha KPEOUTHUS PUCK € KaKTo

cnensa:
2020 . 2019 r.
XWR. nB. XMnN. ne.
pynu huHaHcoByw akTuem — 6anaHcoBU CTORHOCTY:
THProBCKK U ApYTY B3&MaHUs 9989 10 844
MNapu v napuunr eksuBaneHT 4752 3 899

BanaHcoBa cToiHOCT 14 741 14 743
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> EkcnosuuusTa Ha [pynata no OTHOLIEHME HA NUKBUOHUS PUCK € KAaKTo

cnepBsa:
Tekywm Herexyiymu
31 pexemepwn 2020 r. Ho 6 meceua Mexay 6 »n 12 OT 1 no 5 roannu
Meceula
‘000 nB.. ‘000 ns. ‘000 nB.
TBprosekn U Opyru saabmKeHus 6 928 - -
O6uwo 6 928 - -

2. Ananvz Ha UHAHCOBU MOKazaTenu M pazBuTUe Ha JevHocTtTa Ha [pynarta
3a 2020r.

OcHoBHM hMHaAHCOBYM Nokasateny:

OboporT, xun. ns. 67 049 72770
bpyTHa cneguTopcka neyan6a, xun. ns. 10 550 11 442
Mevanba npeaw gaHeuw, xun. ne. 739 1261
Meyanba cnepn AaHbUY, XUR. NE. 664 1132

» [pynata peructpupa cnag B npuxogute oT npogaxébu ¢ 7.9% cnpsmo 2019.
HamaneHneto e BLB BCUUKM CErMEHTH, C U3KMIOYEHWe Ha MOPCK/ 1 Bb3gyLLUeH
TPAaHCHOopT.

» MapxuT Ha OpyTHaTta cneauTtopcka nevanb6a ce sanassa.

> OnepatuBhnTe pasxoan 3a 2020r. ca MOHWXeHY, HO NpeanpueTuTe MEpPKU He
MoraT fa KoMneHcupar HamaneHata OpyTHa cneauTopcka nevanfa w Mpynata
Benexu 3HauMTeneH crnag B nevyanbaTa npeau pavsuy - ¢ 41.4% cnpsimo
npenxoaHara roauHa.

» Hsima BaxkHu cubuTusA, HacTenuNM crief 4aTaTa Ha CbCTABSHE Ha rogMwHNA
KOHCONMMAVPaH (PMHEHCOB OTYET, C W3KIIOYEHME Ha CregHOTo: Bbe BPB3Ka C
MPOAbIUKaBaLlaTa CBETOBHA naHgemus or  Covid-19, ¢ pelieHue Ha
MuHucTepckn cbBeT CcpokbT Ha M3BLHpeOHATa enuaeMnyHa OBCTAHOBKA B
bwrrapua e yowmxer no 31.05.2021 .

» [pynaTa HaMa KIOHOBE U HAMAa pasxogM 3a Hay4YHou3cnegosartencka AeWHOCT
npes 2020 .

3. T1ProBCKO-MKOHOMUYECKM NPUODUTETH Ha pynaTa 3a 2021 r.

3.1.Mpopax6u

> OcHoseH npuopuTeT wie GbAaT npoaakbuTe Ha MOpCKM TPaHCMOPT KaTo
Lesim KOHTeUHepU U rpynakHn npatky, B Hanpasnenve [aneveH U3TOK,
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KakTo M Mpopaxoute Ha aBTOMOBUITHM rpynakHu npartky 3a/ot cTpaHute
oT EC;

dokycupaHe BbpXy npopaxbuTe, NPOaKTUBHN LeWCTBUS No ThproseTe
Ha HaLWOHANHO M KOPNOPaTUBHO HWBO, CHBMECTHO C KOFEeruTe Hu oT
M&M Xonaunr;

PeopraHusupaHe Ha npopax6eHaTa NONUTMKA HA KOMMAHUSTA upes
MOCTOSHHA aKTyanusaums Ha Lennte U nogobpssaHe eduKacHOCTTa Ha
npegnaranHuTe ycnyru;

AHanus, KOHTPON W MoOChNeABalM aaeKBaTHYU MEepPKW B HanpapneHue
YAOBIIETBOPEHOCT Ha KIMEHTUTE M eeKTUBHOCT Ha npogaxbuTe KaTo
CbOTHOLLIEHWE ,HanpaBeHU obepTU - NonyyeHn TpaHcnopTK®.

3.2. OnepaTtusHa geitHoCT

>

Peanusauus Ha naeliHUTe npoexTn 3a npeycTpoiicTeo MoAepHU3auUma
Ha hU3NHECKN M MOPAMHO OCTapenuTe CKTafoBe B MOAEpHU Takuea C
TEMMNEPaTypeH KOHTPON 3a (hapMaLeBTUYHI U XPAHUTENTHU NPOSYKTH:

Peopranmsaums wHa paGotata u obyyeHne Ha konerTe oOT
~ABTOMOBUIMEH TpaHCnopT BLE BPB3Ka C HOBUA KPOC-OK TEPMUHAT;

YBennyasane onepaTuBHWA KanaLuuTeT Ha aBToMobueH TPaHCNOPT BLB
Bpb3ka ¢ OHNaH npoaaxbun u HeNpPeKbLCHaTO HapacTBawmMTe npaTku B
HaluWoHasHo ckoblieHue;

[apaHTVpane HernpeKkscHaToCTTa Ha obpasoBarenHurte 7
KBanuuKaLuuMoHHy npouecu B YCHOBUATA HA NbMeH WRKM YacTU4eH
~TOKOAYH" Ypes oHnanH obyyeHne Ha nepcoHana;

CTpuktHa chuHaHcoBa aucumMnnuHa 4YPe3 HenpeKkbCHaT MOHUTOPUHT Ha
B3EMaHUATa OT KNUEHTW, Ypes CTPUKTHO npuraraHe Ha BbTPELIHO-
hvpmernTe npasuna.

levepanHaTta uen wa [pynata e nogabp)KaHe Ha YCTOWYMBO BusHec
paseuTMe 1 3anaseaHe Ha BoAeljaTa NO3WLUMA Ha Nasapa Ha CneanTOPCKU YCryrv B

bwnrapus.

Ynpasuten: .....

Hata: 21.05.2021 r.

{C. Topopos/
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Hounag oTHocHoO OANTa Ha KOHCONuAaupaHus thuHaHCOB oTveT

MHeHue

Hve usBbpluvxme ogut Ha KOHCOMUAMPaHs (MHAHCOB OTYeT Ha apyxectBo M u M
MWITMLIEP WM MIOHX Bl OO un HeroeoTo AbluepHO npeanpuatue (,'pynara“),
ChABPXKAL KOHCONMUANPaHUA OTYET 3@ UHAHCOBOTO ChCTOAHNE KbM 31 nekemepu 2020 r.
W KOHCOMMOMpaHWs oTYeT 3a nevanbata wnm sarybarta v apyrus BceobxeateH hoxog,
KOHCONWAMPaHUS OTYET 32 NPOMEHUTE B COBCTBEHUS KanuTam u KOHCONMUAMPAaHUA OTYeT
38 Napu4HUTE NOTOLM 3a roguHaTa, 3asbpluBalla Ha Tasw 4aTa, KaKTo U NOACHUTENHUTE
NPANOXEHNA  KbM  KOHCONUAWUPaHWS  UHAHCOB OTHET, BKMOYBaWM KW 0606LWeHo
ONOBECTABAHE Ha CbLUECTBEHUTE CHETOBOAHM NOMUTUKN.

Mo Hawe MHEeHMe, NpPUNoXeHUsT KOHCONWAMPaH hHaHCOB OTYET faBa BSPHA M YecTHa
NpeAcTaBa 3a KOHCONUAWPAHOTO (hMHAHCOBO ChCTOSHUE Ha [ pynata kem 31 pekemepu
2020 r., HelHuTe KoHCONMAMpaHt UHAHCOBM  pesynTatv  oT AeWHOCTTa 1
KOHCOMMAMpAHWTE napuyHM noTouM 3a roAuvHaTa, 3aBbplUBalla Ha TasM gata, B
CroTBeTCTBAE ¢ MexayHapoaHuTe CTaHAapT 33 PUHAHCOBO OTYUTaHE (MC®O), npuetn
o1 EC v 6wrrapckoto 2aKOHOAATENCTRO,

Baza 3a uzpazsaeave Ha MHeHue

Hve usBbplMxMe Hawws ogut B CroTBETCTBME C MexayHapoaHute oguTopcku
CTtaHpapt (MOC). Hawwre OTTOBOPHOCTW CBIMAcHO Te3W CTaHJapT¥ ca onucaHu
ACTTBLMHUTENHO B pasgena oT Hawms aoknag »OTTOBOPHOCTK Ha oauTopa 3a oauTa Ha
KOHConMAVpaHus uHaHcoB oT4eT". Hue cme Hesasucumn ot [ pynaTta B CbOTBETCTBUE C
ETniHus kogekc Ha npodecuoHanHuTe cieTosoauTenn Ha CbBeTa 3a MexXZyHapogHu
CTaHAapTV no eTuka 3a cueToroguTenw (Kogekca Ha CMCEC), saefHO ¢ eTWuHuTe
USUCKBAHWA Ha 3akoHa 3a He3aBUCUMUA DrHAHCOR OOUT, NPpUNoXxmum B Bbrrapus, kato
HE UINBITHUXME W HawmMTe APYyrM eTUdHM OTrOBOPHOCTK B CLOTBETCTBUE C Teau
U3UCKBaHuA. Hue cuutame, ve opuTopckuTe AOKasaTencTsa, NOMyyYeHUM OT Hac, ca
AOCCTATBYHU U YMECTHK, 3a f1a ocUrypAT 633sa 32 HALIETO MHEHS,

Apyra nnbopmaums, paznuuna oT KOHCONMANPaHUA (PUHAHCOR OTYET M OQUTOPCKUN
AOKNan BLPXY Hero

PrbKkosoAcTBGTO HOCK OTTOBOPHOCT 3a fpyrata uHdopmaums. [pyrata UHopMauns ce
CbCTON OT KOHCONMAWPaH AOKNEA 3a AeWHOCTTA, U3FOTBEH OT PBKOBOACTBOTC ChIMacHo
3aKkoHa 3a CYETOBOACTBOTO, HO He BKIIOYBA KOHCONUAUPaHUS PUHAHCOB OTHET U HALLNS
OAMTOPCKN AOKNag BbpXY Hero.
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HaweTo MHeHue OTHOCHO KOHCOMWAMPAHMS (hUHAHCOB OTYET He ofxeawa Aapyrata
MHPOPMaLMA U HYe He u3passBame KakeaTo M Aa & popMa Ha 3aKMIOUYEHUE 33 CUTYPHOCT
OTHOCHO Hesl, OCBEH ako He & M3PNYHO NOCOMEHO B IOKNaAa HU U 40 CTENEHTA, A0 KOSTO @
nocoyeHo. BBB BpB3Ka C HAWMA OAWNT Ha KOHCONMMAMPaHMS (DUHAHCOB OTYeT, Haluara
OTFOBOPHOCT C& CBLCTOM B TOBA A& NpoYeTeM ApyraTa WHGOpMaLMs U NO TO3W HauWH da
npeueHMM  fanu Tasu Apyra WHpOpMauUs € B CbLIECTBEHO HEeChOTBETCTBME C
KOHCONUAVPaHUS PUHAHCOB OTHYET UMM C HalLWTE MO3HAHWR, NpUAOBUTH No Bpeme Ha
OAWTA, N MO OPYr HA4UH U3IMEXIa Aa ChAbPXKa CbLUECTBEHO HENPaBUIHO AOKNagBaHeE.
B cnyyan ue Ha Gasata Ha pafoTaTa, KOATO CME MSBLPILMIM, HUE OOCTUrHEM A0
3akIOYEHNEe, Y& €@ Hanule CbLeCTBeHO HenpaBWMHO /OKNagsBaHe B Tasy Apyra
MHGOPMaLMs, OT Hac ce MaMcKBa fAa [oKnagsame Tosw hakT. Hsmame kakso Aa
[OKNafBamMe B TOBa OTHOLIEHNE.

OTroBopHOCT Ha PLKOBOACTBOTO 32 KOHCONNANPAHUA (OMHAHCOE OTYeT
PbKoBOACTBOTO HOCK OTFOBOPHOCT 32 USIOTBRHETO K AOCTOBEPHOTO NPEACTARAHE Ha TO3W
KOHCOMMAnpaH (PUHAHCOB OT4YeT B CLOTBETCTBME C  MeayHapogHWuTe cTraHjapt/ 3a
thuHaHcoBO oTyuTaHe (MC®HO), npuetn ot EC u BbIrapcKOTO 3aKOHOAATENCTBO, KakKTo U
3@ TakaBa cuCTemMa 3a BbTPelleH KOHTPOS, KaKBaTo PLKOBOACTBOTO ONpenens Karo
HEOGX0AMMA 33 OCUTyPSIBAHE M3rOTBAHETO Ha KOHCONMUAUPAHM PHUHaHCOBKU OTYETU, KOUTO
HE ChRABPHKAT ChLUECTBEHN HEMPaBUIMHU OTYNTaHKS, HE3aBUCUMO Aanun AbiKaliy ce Ha
“3mMama unv rpeLuxa.

Mpy MSroTBAHE Ha KOHCOMMAMPAHWA (UHAHCOB OTYET PBHKOBOACTEOTO HOCH OTrOBOPHOCT
3@ oleHnBaHe Ha crocobHoCTTa Ha [pynaTa ja NpogbmkM [a YHKLMOHWPA KaTo
AGNCTBALLIO MPEArnpuaTUe, OMOBECTSABANKMA, KOTAaTO TOBA € NPUIOXAMO, BBMPOCH,
CBBP3aHM C MNpeanonoOXEeHWeTO 3a AeidcTBawo npeAnpusTMe W W3NoN3Baiikun
cyeToBOAHATA basa Ha OCHOBATa Ha MPEeRMoNIOXEHVETO 3a JAeicTeallo NpeanpusTHe,
OCBEH aKo PLKOBOACTBOTO He Bb3HaMmepsBa Aa mvkeuampa pynata unm fa npeycTaHoBu
ASMHOCTTa i, i aKO PBLKOBOACTBOTO Ha NPakTUKa HAMa Apyra anTepHaTWBa, 0CBeH aa
MOCTHIN M0 TO3U HAuWH.

OTroBopHOCTU Ha ogUTOpa 3a OAUTA HA KOHCONMANpPaHKUS (PUHAHCOB OTueT

Hawure uenn ca ga nonyusm pasymHa creneH Ha CUMIYPHOCT OTHOCHO TOBa Aanu
KOHCOMMAVPAHUAT (BUHAHCOB OTYET KATO UAMO HE CbAbPKA CLLLECTBEHM HEMpPaBWUITHA
OTHUTAHUA, He3aBMCUMO Aany ObIDKAWM C& Ha M3Mama Wnu rpelika, v fa usgagem
OAMTOPCKM [JOKNaA, KOATO Aa BKITKOUBA HALLETO OAUTOPCKO MHEHME. PasyMHaTa creneH Ha
CUTYPHOCT € BUCOKa CTeneH Ha CUTYPHOCT, HO He € rapaHuusa, e OfUT, W3BLPLUEH B
croTeeTcTBMEe ¢ MOC 1 3akoHa 3a He3aBUCMMKS (DUHAHCOB OGWUT, BUHAMM e paskpusa
CHLISCTBEHO HEMPaBUIHO OTYMTaHe, KOraTo TakoBa ChLUECTBYBA. HenpasunHY OTYuTaHus
MOFaT fia BL3HUKHAT B PEe3yNTaT Ha W3Mama UNN rpetLika U Ce CYUTaT 3a CLLUECTBEHU, aKo
On MoOrno pasymHo aa ce ovakea, Ye Te, CAMOCTOSITEMHO WNW KATo CBBKYNHOCT, Guxa
MOrT [a OKaXaT BNusHUE BbPXY MKOHOMWMECKUTE pelleHus Ha NoTpebuTennTe, B3eMaHy
B3 OCHOBA Ha TO3M KOHCOMMAUPaH GUHAHCOB OTYeT.

Karto 4acT ot oguTa B chotBeTeTRUE ¢ MOC, Hue n3nonssame npodecnoHanta npeLeHka

U 3anaseame NpobeCnoHaneH CKeNTULIMS LM MO BPeMe Ha Lienna oauT. Hue cbluyo Taka:

— MAeHTMDULMPaMe U OLeHABAME PUCKOBETE OT CbLUECTBEHN HENPABUIHN OTUUTAHUS B
KOHCONMMANPaHUsA (MHAHCOB OTYET, HE3ABUCUMO GanM ObSDKAWM Ce Ha WaMama Mnu
rpewka, paspaboTeame U U3NMbIHABAME OAMTOPCKM NPOLEAYPU B OTFOBOP Ha TeaM
pUCKOBE U nonyvapaMe OAWTOPCKM [AOKA3aTesiCTBa, KOWTO fa ca AOCTaThuYHU M
YMECTHU, 3a fa ocurypaT 6asa 3a HaweTo mHeHWe. PuckbT ga He Gbae paskpuTo
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CBUIECTBEHO HENpaBW/IHO OTYMTaHe, KOeTO € pesynTaTr oT M3MaMa, e mo-BUCOK,
OTKONKOTO pUCKa OT CbLUECTBEHO HEMPABUMHO OTYMTAHE, KOETO & pesyntar or
PEWKa, TBA KaTO K3MaMata MOXe [a BKIIOYBE  TaiiHo crnopasymsieaHe,
thanwmdmumpaHde, npegHaMepeHi NPOMyck, W3ABMIEHVs 33 BLBEXAHE Ha oguTopa
B 3abnyxxaeHve, kakTo 1 npeHebpersaHe unn 3a06UKanaHe Ha BLTPELUHUS KOHTPOR;

— Nonyyasame pasbupaHe 3a BLTPELUHAS KOHTPOM, UMALL OTHOLIEHUE Kb oavTa, 3a ga
paspaboTum oguTopcku TipoLesypH, KouTo Aa ca noaxoAawm rpu KOHKpeTHWTe
obcTosTencTBa, HO He ¢ uen U3pasfaBaHe Ha MHEHWE OTHOCHO eMeKTUBHOCTTA Ha
BBTPELHWNA KOHTpOn Ha pynaTa;

— OLEHABAME YMECTHOCTTa Ha U3NON3BaHWUTE CHETOROLHMU NOMUTUKU U pasyMHOCTTa Ha
CHETOBOAHUTE NPUONUSUTENHM OLGHKM ¥ CBbP3aHuTe € TsX ONoBECTABRAHKS,
HanpaBeHW OT PLKOBOLCTBOTO;

— AOCTraMe A0 3aKfloYeHME OTHOCHO YMECTHOCTTA Ha M3MON3BaHe oT CTpaHa Ha
PBKOBOACTBOTO Ha c4veToBogHata 6asa Ha ocHOBaTa Ha NpeanonoKeHWeTo 3sa
ASWCTBAILIO NpeanpusaTe U, Ha 6a3aTa Ha nonyJeHUTe OAWTOPCKM AOKasaTencrea,
OTHOCHO TOBa Janu e Hanuue CbLIECTBEHa HEeCHrypHoCT, oTHacsaWa ce A0 cebuTus
WA yCnosus, kouTo Buxa MOMMMU [a NOPOAAT 3HAUUTENHW ChbMHEHMS OTHOCHO
cnocobHocTTa Ha [lpynata Aaa NPOABIBKN  Aa  (DYHKLUMOHUPA KaTo AeicTeallo
NPEANPUATAE. AKO HUE AOCTUTHEM [0 3aK/liOueHMe, Ye e Hanuue culuecTBeHa
HECUTYPHOCT, OT Hac Ce U3KucKea Aa NPUBNeYeM BHUMaHVe B OBUTOPCKKA CU AoKNag
KbM CBBp3aHWTE C Tasw HeCHMIYPHOCT ONOBECTABaHUS B KOHCoManpanus huHaHcoB
OTHET WK B Criyyan Ye Tesu OroBeCTSBaHUS ca HeafeksaTHu, Aa mogvduyrpame
MHEHMeTO ci. HawuTte 3aknioueHns ce ocHOBaBAT Ha OAWTOPCKWTE [JOKa3aTencrea,
MONy4eHM A0 AaTaTa Ha OAWTOPCKMS HU Aoknaj. Bwaewm cubutus unm YCHORMSA
ofave morar fa craHaT npuumHa I pynata na rnpeycraHoBU (DYHKUMOHWPaAHeTO cit
KaTo geicTeallo npegnpustye;

— OueHABaMe UANOCTHOTO NPeACTaBsHE, CTPYKTYPA U CbABbPXaHNE Ha KOHCONUANPAHWSA
(PUHAHCOB OTYET, BKMIOYUTENHO ONOBECTABARMATA, W Jami KOHCOMOUPaHUST
PUHaHCOB OTYeT npencTaBs OCHOBOMOMaraluTe 3a Hero chaenku WM cbbUTMS no
Ha4uH, KOWTO NOCTUra JOCTOBEPHO NpeACTaBsaHE:

— [foNydaBame [OCTaTL4HM M YMECTHM  OAMTOPCKM  [OKA3aTencrea OTHOCHO
¢puHaHcoBaTa wuHoOpMauMa Ha NPEANPUATMATA WX CTONAHCKUTE AelHOCTH B
pamknTe Ha pynara, 3a ga v3pasuM MHEHWE OTHOGHO KOHCONUANPaHUS uHaHcoB
OTYeT. Hue HocuM OTroBopHOCT 3a PBKOBOLACTBOTO, HAA30pa W U3BBLPLUBAHETO Ha
oauta Ha pynata. Hue Hocum mzkmounTenHaTa OTTOBOPHOCT 3@ HALLETO OOMTOPCKO
MHEHHME.

Hue KOMYHUKUpame ¢ nuygara, HaToeapeHu ¢ obilyo ynpasneHne, Hapen ¢ ocTadanuTe
BBNpOCH, nnavupaHua obxsat un BPpEME Ha WUIMBMHeHue Ha 04oUTa U CbilecTBeHuTe
KOHCTaTaumm ot 0guTa, BKMOYUTENHO ColUSCTBEHN HefocTaThUM BLE BbTPEelUHUR
KOHTPON, KOUTO M,D,eHTI/ICbMLMpaMe NG BpeMe Ha U3BBPLUBAHNKS OT HAaC COuT.

Hoxnan LB Bpb3ka ¢ gpyru 2akoHoBY 1 perynaTopHm M3ncKBaHus

B gonbnHeHue Ha HawwnTe OTrOBOPHOCTM 1 AoknageaHe cbvrnacHo MOC, onucaHy no-rope
B pasnena [pyra uHdopmaums, pasnuynHa ot (PUHAHCOBNA OTYET U OANTOPCKMS Aoknag
BbPXY HEro® no OTHOWeHNe Ha KOHCONMMAUPAaHWUA AoKNas 3a OeVHOCTTa, HUE U3MbIHUXME
W npoueaypute, OoBaBeHM KbM UBMCKBAHUTE NO MOC, cvrnacHo YkasanusTta Ha
npocecuoHanHaTa opraHusaumsi Ha AVWNNOMNPaHUTE  EKCTepT-CHeTOBOAMTENN 1
pemMcTpipaHiTe oautopu B bbnrapms — WMIHCTUTYT Ha gunnomupaHute eKcnepT-
cyerosoguTent (MAEC). Teswn NPOLEAYpY KacaaT NMpPOBepKM 3a HANUYMETO, KakTo W
MPOBEPKN Ha diopmaTa M CbALPKAHUETO Ha Tasu Apyra UHdopmMaumMa € Uen Jga Hu
NOAMOMOrHaT BbB PopMUpaHe Ha CTaHOBMULE OTHOCHO TOBA dani gpyrata uHgopmMaLs




Grant Thornton

BKJIIOYBA OMOBECTABAHUATA W [OKNaABAHNATA, NpeaBuaeHn B MNasa cegma oT 3akoHa 3a
CHETOBOACTBOTO, NPUNOXUM B Bbrarapus.

CmaHoguwe ebs 8pL3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cyemogodcmeomo
Ha GasaTta Ha nssbpLeHUTE NpoLeaypy, HAWeTO CTAHOBULLE &, Ye:

(a) MHopMaLMATa, BKMIOYEHA B KOHCONMAMPAHUS [OKNaj 33 JeiHocTTa 3a
(PUHAHCOBaTa roanHa, 3a KOSITO € W3roTBeH KOHCONMAMPaHUST (PUHAHCOB OTuYeT,
CbLOTBETCTBA HA KOHCONMAKPaHuAa UHAHCOB OTYeT.

(0) koHcONMAOMpaHWAT [oknag 3a AgefHocTTa € W3roTEeH B CLOTBETCTBME ¢
NPUNOKUMUTE 3aKOHOBW U3UCKBAHUSA, 1

(B) B pesynTaT Ha npugobuToTo nozHasaHe U pasbupaHe Ha gelHOCTTa Ha MpynaTa v
cpenara, B KOATO TA (PYHKUMOHMPA, HE CMe YCTaHOBMIM Criyyan Ha CbLUECTBEHO
HEBAPHO NpeACcTaBsiHe B KOHCONWAUPaHUA A0KNAT, 33 JeNHOCTTA.

L
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Mwu M MUIWLIEP M MIOHX B 00 1
KoHconuaunpaH duHaHcoB oTyeT
31 nexemepu 2020 .
_ MILITZER & MUNCH
KoHconngupaH oT4eT 3a (hoMHAHCOBOTO CbCTOSIHUE
KbM 31 oekemBpu
AkTneun NosicHeHue 2020 2019
XMA. NIB.  XWJ. NB.
HeTekywumn aKkTuem
HemaTtepuanHu aktuem 7 5 13
MawwuHmn 1 chopbXeHus 8 1177 1210
AKTUBW € NPaBO Ha Non3BaHe 9 573 695
OTcpoyeHn faHbYHK aKTUBHA 11 48 39
HeTtekywu aktnemn 1803 1 957
Tekywu akTuem
MatepuanHu 3anacu 12 1 1
TBproeexu v Apyru hUHEHCOBN B3EMaHUS 13 9317 9 584
BsemaHnA oT cebpaakmn nmua 32 672 1260
lpeAnnawanvs u ApYrv akTnsn 14 204 1647
Mapuunn cpepcrea 15 4752 3 899
Tekywtu akTUEKM 15 646 16 391
O6wo akTueu 17 449 18 348
Cbecraeun: . iy YnpaBuren: %ﬁ’/f %
ToTka ToTesa To,n,oposa ' Cawo Togopos }:I.épjnel-f,ques
Harta: 21.05.2021 r.
C oguTopckKu AcKnap ot para’ /:;
09.06.2021 r.:
Mapwii AflocToroe " SopHitia xambaska
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MOACHEHWATa KbM KOHCONMUANPAHNSt (OMHEHCOR OTYET OT cTp. 6 go crp. 54 npencTasnsear
HepasfenHa YacT OT Hero.




M u M MUITULEP Y MIOHX B 00[1
KoHconuanpar mHaHcoB oTyeT
31 pekemepu 2020 r.

MILITZER & MUNCH

KoHconuampaH otyeT 3a hMHAHCOBOTO ChCTOSHUE
KbM 31 aekemBpu (NpoabIiKeHne)

CobcTBeH KanuTan U nacuMeu MosAcHeHne 2020 2019
XWUH. NB. XUn. ne.

CobcTBeH KanuTan

OcHoBeH kanvTan 16.1 1100 1100
Kanwtanoeu pesepsu 16.2 580 580
Opyrm pesepeun 156 15
Hepasnpenenena nevanta 6 391 6726
CobcTaeH kanuTan, oTHacsily ce 4o
cobeTBeHUUNTE Ha npeanpUaTUeTO-Manka 8 086 8 421
HekoHTponupaijo yuyactue 54 54
0OBwo cobeTeeH KanuTan 8 140 8 475
Macueu
HeTtekywu
MEHCMOHHU 3aOLIKeHNs KbM NepcoHana 17.2 274 181
3agbmKeHNs No NU3NHIOBK 4OTOBOPH 10 322 445
Hetekywm nacueu 596 626
Tekywu
MEeHCMOHHM 1 ApYFK 3a0bIKeHNs KM
nepcoHana 17.2 160 203
3apBrKeHWs: No NUSUHIOBN AOorosopu 10 289 264
TBProBCKU 3aALMKEHNS 19 6722 7 616
KpaTkocpouHm sagbmkeHns KoM cBBP3aHM
nuya 32 206 166
3aabIDKEHUS 33 AaHBUM BBPXY [OX0AA 13 4
Bpymv sagvmxequs 20 1323 994
Tekywu nacuemn 8713 9 247
O6uwo nacueu 9 309 9 873
Obuto cobeTBeH KanuTan u nacuen 17 449 18 348
PR f/ W\E
CohcraBun: AT Ynpaeuten:
Totka Totesa Topoposa =~ - Cawo Tozopos ,B,epnnéﬁgﬁ(wes ]

Hata: 21.05.2021 r.

C opuropcku noknag o"r'",riara
09.06.2021 oo
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Sopva.la Drambazka
Yripasuten
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MNOACHEHMATE KbM KOHCONMANPaHUS (UHEHCOB OTYET OT cTp. 6 go cTp. 54 npeacragnsear
Hepas/lenHa YacT OT Hero.




M u M MUITULEP U MIOHX BI 00/
KoHconuaupahs gmHaHcos oTueT
31 aexkemepu 2020 r.

MILITZER & MUNCH

KoHconuaunpaH oTyeT 3a neyan6arta unm 3arybara u
Apyrus BceobXBaTeH 00X0/ 3a roguHara,
npuknioyBaiula Ha 31 gekemspu

NosicHeHue 2020 2019
XWn. nBe. XMA. NE.
MNpuxoam ot cneguTopcka geHocT 21 67 049 72770
Pasxoaun no cneguTopcka AekHoCT 22 (56 499) (61 328)
Newanba ot cnegutopcka geiHocT 10 550 11 442
Hpyru npuxoan 23 337 219
Pasxogu 3a matepuanu 24 (161) (183)
Pasxonw 3a BEHIWHK yoryri 25 (3 562) (3373)
Pasxoan 3a nepcoHana 17.1 (5 298) (5517)
Pasxoau sa aMopTUsaLma Ha HehUHAHCOBM
aKTnBK 7.8 (639) (615)
CebecroiHocT Ha npoganeHyn cToku 1 apyrv
TEeKyLK aKTUBK (34) (57)
lMevan6a oT npofata Ha HETEKYLLM aKTUEM 26 23 1
Hpyru pasxogn 27 (365) (514)
MNevan6a or oneparusna aeHocT 851 1403
®uHaHCcoBY pasxoau 28 (197) (177}
DUHAHCOBW NpKxoau 28 85 35
Mevanba npegu gaHbLUM 739 1261
Pazxoawn 3a fanbLu BbpXy aoxogda 29 (75) (129)
Meyan6a za roguHara 664 1132
O6uwo BceobxraTeH AoX0 3a roAMHATA 664 1132
lNevanba sa roguHara, oTHacsLWwa ce go:
HekoHTponupauwoTto y4actve - 3
MpuTexaTtenute Ha co6CTBEH KanuTan Ha
NPeAnPUATUETO Maiika 664 1129
L 664 1132
CwucraBun: ot S / Ynpasuren: NJ
ToTtka TorteBa Togopoea” - ' Cawo Togopos Oepmermykin ‘

HaTa: 21.05.2021 r.
C onuropcku Aoknan ot para.
09.06.2021 r.: e

Mapwuit Arocronos

3opHuLa rambaska

Ynpaguten L S “PerueTpyMpaH oanTOp OTFOBOpEH 3a oANTa
CpaHT TopHTO! e T ,
OanTopcko ApyxecTeo P v

Ay / A

MosicHeHnATa KbMm KOHCONWANPaHUS (thHaHCOB OTYeT OT CTp. 6 Ao CTp. B4 npegcrapnsaear
Hepa3feriHa YacT OT Hero.
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M M MUULIEP U MIOHX Bl 00/
Konconuaupan curaHcos otyeT
31 pekemepun 2020 r.

MILITZER & MUNCH

KoHconuampaH otyer 3a napuvHUTE noTouu 3a
roAvHaTa, npuknoyvsaila Ha 31 gekemspy

MosicHeHue 2020 2019
XMN. NB.  XWA. NB,
OnepatuBHa peitHocT

MNocTenneHus or knneHTN 76 656 81 285
Mnawanms kbeM gocTaBuMum (69 362) (72 599)
[nawanna Kem AePCOHarn 1 ocurypuUTenH (4787) (4 793)
WHCTUTY LN

INnawanms 3a AaHbK BbPpXY [OX0AN Ha (348) (395)
nepcoHana

MNnawanna 3a flaHsk nevyanba (71) (126)
Mnawanusa Ha apyrv gaHsLm (869) (185)
lnauanns 3a 6aHKOBU KOMUCUOHHM (25) (40}
Bb3craHoBeHu gansum 1319 804
HeTeH napuyex NoTok oT onepaTtneHa JelHoCT 2513 3 951

WHBecTUUMOMHa geitHoCcT

Mpugobusare Ha MaLLNHN 1 CLOPEXEHUS (302) (371)
MNocTennenus ot npogakba Ha MalLMHY 1

CHOPBLXEHUSA 25 1
Mpuaobueare Ha HemaTepuanH akTven 7 (2) (7)
MapuyeH noTok oT UHBECTUUMOHHA OefHocT (279) (377)

PuHaHCOBaA JeHHOCT

MonyyeHu saemu 3294 2283
Mnawanus no nonyyYery saemm (3 294) (2 283)
MNrawarua no nusmHr (334) (294)
Mnawanns Ha nuxeu (2) (2)
Mnawarus Ha ouenaeHTM 30 (995) (995)
MapuyeH noTok oT duHaHcoBa geiHocT (1.331) (1 291)
HeTHa rnpomsina B napuunure cpeacTea 903 2283
MapuyHn cpefcTea B Ha4anoTo Ha roguHara 3 899 1619
3ary6a ot BanyTHa npeoweHka {50) (3)
NapuyHn cpenctea B Kpasi Ha roguHara 15 , 4752 3 899

Cxcrapun: L
Totika ToTesa To,qopoaa
Hara: 21.05.2021 r.

c o.qmopz: AOKNaA OT 4aTa
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MNoAcHeHUATa KM KOHCOMMANPaHUS (HMHAHCOR OTYET OT CTp. 6 40 cTp. 54 npeacTaenagart
HepaszaenHa YacT oT Hero.




Mun M MWUITMLEP 1 MIOHX B 001
KoHconuaupaH thmHaHcoB oTyeT
31 pekemBpu 2020 r.

MILITZER & MUNCH

[losicHeHus1 KbM  KOHconuaupaHus UHAHCOB
oTyeT

1. Mpeamer Ha gerHoCT
Fpynata va M n M Munuuep n Miosx BI" OO/[] ce cbCTou OT /1B APYXeCTBa:

° M u M Munuuep n Mionx OO[ (ppyxecTBo-maiika) -perucTpupaHo Ha
04.10.1991 r. no cupmeHo perno No22201 Ha Codpuificku Tpafcku CbA KaTo
egHonnuHo Apyxecreo ckC 100% uyxgo ywactue Ha M & M Munuuep&Mionx
WHTepHewsbHbn Xonguur Al Weeduapus. Cepanuulero Ha OPYKECTBOTO € B Ip.
Cocpus 1336, yn. ,AHgpeii Mepmaros ” Ne 11. LientpanHusaT oduc Ha OPYXeCTBOTO
ce Hamupa B rp. Cogus 1336, yn. .. AHgpeit Tepmaros " Ne 11. C pewenwve Ne 3 Ha
CIrC ot 16.10.1998 r. apyxectBoto ce rpepeructpupa 8 OO/ cbC cregHuTe
Aanoee:

- M &M Murmuep&MioHx UHTepHewbHBN Xonaudr Al ¢ 90 % yyacTue;
- Cawo Togopos [depmenmxmes ¢ 10% yyacTue.

e M u M Ep Kapro Copeuc brnrapus OO/ (ablepHo ApyXecTBo) - Cb3aaaeHo
¢ Pelerne Ne 1 Ha Codomitcku rpagckv cba no dupmero geno Ne14314/2005r.,
BiucaHo nog naptuged Ne100053 Ttom 1337 per.1 crp.174. [OpyxecTBoto € C
OrpaHuyeHa OTrOBOPHOCT U MMa cefanuile W aapec Ha ynpaeneHue rp. Codwms,
paiioH Tpuagmua, 6yn. Butowa Ne 96A. [pyxecTBOTO e yupeneHo ¢ HeonpegerneH
CPOK.

Ipynata Ha M u M Munnuep n Mionx B OO[ e yact ot TPAHCUHBECT XonauHr.
OpraHun Ha ynpaenewne Ha [pyxecTsoTo-Maiika ca: OB6WOTO cbOpaHve u
Ynpasutens. O6uwoTo cubpaHMe ce CbCTOM OT ChLAPYKHULMTE unu  OT
YMTBLIHOMOLLEHN OT TAX NULA.

“ucneHocTTa Ha 3aeTUTe Cny}uTenu Ha lpynaTa no TpyAoBM NPABOOTHOLLEHWS KbM
31.12.2020 1. e 135 gyum (31.12.2019 r. — 134 gywm).

OcHosHaTta geiHocT Ha dupmute ot Ipynata Ha M u M Munmuep 1 Mioux B
Brerrapusi @ cebpsaHa ¢ u3BLPLIBAHE HA CNEAWTOPCKW, MOMVICTUYHM U CKIaa0BM
CAENKW W yCnyTi OT BCAKaKbLB BUA B CTpaHaTa U YyxbuHa.

Hvpekted cobetBeHuk  Ha  cupmute ot Tpynata e apyxecteBo  M&M
MILITZER&MUNCH INTERNATIONAL HOLDING AG, uuuto WHCTPYMEHTK Ha
cobeTBeHMA KanuTas He ca perucTpupann Ha doHaosa Gopca.

2. OcHoBa 3a U3rOTBAHE Ha KOHCONUOMPAHUS DUHAHCOB OTYeT

KoHconuaupaHusit otyeT Ha [pynata € cbCTaBeH B CLOTBETCTBME C
MexxayHapoghuTe craHAapTU 3a (UHAHCOBO OTYMTAHE (MC®O), paspaboteHu u
nybnukysaHy ot CbBeTa N0 MEXOYHAPOAHW CHETOBOLHM crangaptm (CMCC) un
npuetn ot Esponeiickust cbios (MCPO, npuety ot EC). Mo cMucsna Ha naparpad 1,
To4ka 8 oT [JombnHutenHute pasnopeabu Ha 3akoHa 3a CYETOBOACTBOTO, NPUITOKUM
B bwnrapus, TepmunbT ,MCPO, npuetn ot EC* npeacrasnseat MexaoyHapogHuTte
cyeToBOAHWM cTangaptm (MCC), npuetu B cboTBetcTBME ¢ Pernament (EO)
1606/2002 Ha Esponeiickus napnameHT n Ha CbBeTa.




M1 M MUAKLEP U MIOHX BIT 00[
Koxconnanpan cmHaHcoB oTueT
31 pexemBpu 2020 .

MILITZER & MUNCH

KoHconuampanuaT ¢uHaHcoB oTueT e cbcTapeH B Obnrapcku nepa, koeto e
(bYHKUMOHaNHaTa BanyTa Ha [pynaTta. Bouuky CYMV Ca npefcTaBeHn B XUNnsav nesa
(xvn. nB.) (BKMIOUMTENHO CpaBHUTENHaTa uHOpMmauns 3a 2019 r.), ocBeH ako He e
NOCOYEHO OPYro.

PbKOBOACTBOTO HOCM OTTOBOPHOCT 3a CLCTABSHETO M AOCTOBEPHOTO NpefcTassiHe
Ha MH(OPMaLNATa B HACTOSILLMS KOHCONWAMPAH UHAHCOB OTYET.

HpyxecTtBoTO-Maika M u M Munuuep u Mioux BI" OO e umaroteuno u OANTUpaH
WHAMBMAYaneH puHaHcoB oTyeT Ha 18 despyapm 2020 r.

KoHconnanmpanusaT ¢puHaHcOB oTYeT e ChCTaseH npyt cnasBaHe Ha MpuHUMNa Ha
AelcTBallLo NnpeanpuaTue.

Kbm patata wa usrotBsHe wHa HacToAllMA KoHcONMAupaH UHAHCOB oOTYeT
PBRKOBOACTBOTO € HanpaBuno npeLeHKka Ha cnocobHocTTa Ha I pynaTa Aa npoabriku
CBOSiTAa AEMHOCT KaTo AeicTBalio npeanpuaTMe Ha 6Gasa  wHa Hanu4yHaTta
MH(OPMALMA 33 MPeaBMAMMOTO Obaelye. Crnef uvsBbplieHns nperneq Ha
AelHocTTa Ha [pynata pLKOBOACTBOTO ovyakea, 4Ye [pynata uma HOCTATBLYHO
(PUHAHCOBY pecypcu, 3a 4a NPOabIKNA onepaTueHaTa cu geriHoct B 6nusko 6baeLe
W Npofbimkasa fa Npunara NprHuMna 3a geficTeallo npegnpustie NPW N3TOTBAHETO
Ha KOHCONuAupaHua MHaHCOB OTYeT.

MN3BbHpeOHO MonoxeHue B benrapus ot 13 mapTt 2020 r. go 13 maii 2020 r.

Mpes oTueTHUR nepuop AeitHocTTa Ha I'pynata Gelie nosnusiHa OT CBETOBHATA
nasaemus ot Covid-19. B Hayanoto Ha 2020 r., nopanu pasnpocTpaHeHneTo Ha HoB
kopoHasupyc (Covid-19) B ceeToBeH Mawab, ce nosruxa 3aTpynoHeHua B BusHeca u
WKOHOMUYeCKaTa AeAHOCT Ha peavLa NPeanpUSTUS U LIESNN MKOHOMUYECKM oTpacnu.
Ha 11.03.2020 r. CeetoBHaTa 3fpaBHa opranHusauus obsBM HanmUUMeTo Ha
MaHfemMus ot KopoHasupyc (Covid-19). Ha 13 mapT 2020 r. HapogHoTto cubpanue
B3e pelueHue 3a obsiBsiBaHe Ha U3BBLHPEAHO MOMOXeHUe 33 nepuon ot eAiMH Mecel,
Ha 24 mapt 2020 r. napnameHTsT npue ,3aKoH 3a MepKUTe W JelCTBUSTa Mo Bpeme
Ha 3BBLHPEAHOTO nonoXkeHue, obsiBeHo ¢ pelueHne Ha HapoaHoTo cubpaHue ot 13
mapTt 2020 r., 1 3a NpeogonsiBaHe Ha nocneguuuTe (sarn. gon. — [1B, 6p. 44 ot 2020
r. B cuna ot 14.05.2020 r.)*. Bnocnencrsue, MU3BBHPEOHOTO MOnoXeHue be
YABIDKEHO C OLLe eanH mMecel 1 ocTana B cuna go 13 mait 2020 r.

WMasbHpeaHa emrgemmyHa oBcTaHoBKa B Bvnrapna ot 14 mait 2020 r. 0o 31 wonu
2021 r.

Ha 13 man 2020 r. MuHucTepcknaT coeeT 065BU M3BbHpEeOHa enuieMuudHa
obcTaHoBKa, cumTaHo oT 14 maii 2020 I., KOsATO Delle yabmkaBaHa nepuoanyHo
Npean n3TnyaHeTo Ha cpoka it. KbMm gaTtara Ha UsroTesHe Ha HacTosAwms brHaHcoB
OTHET, CpPOKBLT Ha u3BbHpegHaTa enuaeMudHa oBCTaHOBKA e YABIMKEH OT
npaBuTencTBOTO Ao 31 onu 2021 r.

OuHaHCoBUTE NOKasaTenu u geiHocTTa Ha I pynaTa He ca NOBMUsiHM 3HAYUTENHO OT
Covid-19. MaHaemusiTa He BAVSE Ha NpUHUMNa 3a NpegnosioXeHWe 3a OeWcTBaLLo
npegnpusiTue.

Eekr ot Covid-198bpxy dhmHaHcosus oTueT Ha NpedgnpusitveTo npes 2020 .




Mu M MUTTMUEP Y MIOHX Bl 004
KoHconuagupaH dpuHaHcor oTueT
31 nexkemepu 2020 .

MILITZER & MUNCH

®OUHAHCOBUAT OTUYET e CcbeTaBeH np# cnasBaHe Ha MpUHUMNA Ha [OencTBallo
NpeanpusaTue U KaTo ca B3eTU NPeaBnI BbaMOXHUTE epeKkTn oT NpoabL/MKABALLOTO
Bb3JeUCTBNE Ha NaHoeMusiTa oT kopoHaBupyc Covid-19.

Edektute ot Covid-19 naHgemusita ca MPeAcTaBeHW B CLOTBETHUTE Bernexkm Ha
(hWHaHCOBMA OTYeT.

C ormeg Ha npefnpueTUTe OT pasnW{HM npaBuTencrTBa, BKI1. OBLArapckoTo,
AMHaMWYHI MEPKU 33 OorpaHuvaBaHe Ha [ABWXEHMETO Ha XOopa W HamnoXeHWTe oT
TOBa NpoMeHy, oTpassiBally Ce MNpsAKo Ha PasBUTUETO Ha MKOHOMUYECKUTE oTpacnu
Ha Penybnuka Brnrapwsi, pbpxasure ot EC u OCTaHanuTe ABPXaBU TbPrOBCKY
NapTHLOPW Ha KOMNaHWM OT cTpaHaTa, PBKOBOACTEBOTO Ha pynata He e B
CbCTOSiHVE Aa OLUEHM BNUSHUETO Ha KOPOHABUPYC MaHaemuata Bbpxy ObaelloTo
(PMHAHCOBO CLCTOSIHWE W pesynTaTuTe ofT AelHocTTa Ha Tpynata, HO cuuTa, Ye
Bb3AeNCTBIETO O1 MOrmMo aa foBede A0 BOMaTUIHOCT Ha NasapHUa U LEHOBU PUCK,
CBbP3aH C (hMHAHCOBWTE akTWBWM Ha FpymaTa U e Bb3MOXKHO Aa nMa HeraTuBeH
eeKT BbpXy AEHOCTTa Ha KpeauTonony4aTenm U ChLOTBETHO pesynTatute oT
AenHocTTa Ha Mpynara.

OuaksaHusaTa Ha PBLKOBOACTBOTO ca HeraTWBHUTE ehekTn ga omwymaT cnep
OTNA4aHeTo Ha OrpaHMYeHUsTa 3a [ABKEHUETO Ha Xopa, TPAHCIMOPTHY CPeAcTBa U
CTOKM, KaTO WKOHOMUYECKaTa aKTMBHOCT Ce ouakea fa Obvae nonoxutenHo
noenusaHa oT obsaBeHUTE Mepku 3a nogkpena u 3ajeneHnTe AOMbIHUTENHN
AbPXaBHU U €BPONeNckn YOHAOBE, BOAELUM [0 AOMBIAHUTENHU nyonuyHn rapaduum
Ha& TOPTPENnM ¢ B3eMaHUA, AOMBbIHUTENHO Ge3/TUXBEHO duHaHcupase Ha
CTONaHCKM CyGeKTU 1 Npeku NOMOLLM 33 3acerHaTUTe KOMNAHWM 1 nuvua. flokonkoTto
TE3W MEPKM Ce [OMbNBAT paslmMpsABaT 1 yAbMkasaT, PbKOBOLCTBOTO Ha pynaTa He
B CbCTOSIHAE [la OLUEeHM OKOHYaTenHusi edekT BbLpXy CTonaHckaTa 8KTUBHOCT,
3aBucellla U OT HeusBecTHaTa KbM MOMEHTa NPOABLMKUTENHOCT Ha BbBeAeHUTE
KapaHTUHHY OrpaHnyeHus.

B Tean ycnoBus pbKoBOACTEOTO Ha lpynata HanpaByn aHanus v npeueHka Ha
cnocobHocTTa Ha [pynata ga npogbiDKM CBOSTA HAEVHOCT KaTo [eicTBallo
npeanpuaTie Ha ©asa Ha HanuyHaTta MHDOpMALMA 38 NpeaBMaUMOTO bboelle.
PokoBoACTEOTO ovakea, ye Mpynata uma gocTaTbuHo chuHaHcoBM pecypen, 3a aa
NPOARNXN OnepaTMBHaTa cu JeWHOCT B 6NMsKo BbheLye u npoAbmxkaea Aa npunara
npuHUMMa 3a [EeNCTBAWLO NPEANpUSITUE MNPU M3TOTBAHETO Ha NHAWBUAYanHUS
¢huHaHcoB oTyerT.

3. Mpomenu B cYeTOBOAHATA NONMWTKKS

3.1 HoBu cTampapTH, uzMeHeHMs K pazfacHenusa xem MCORO, xoute ca
BRe3nu B cuna or 1 suvapwu 2020 r.

I'pynaTa npunara cnegHus HOB cTaHOapT B CUna OT Tas3n rognHa:

MCC 1 m MCC 8 (nameHeHn) - HeduHuuma Ha CLIEeCTBEHOCT, B cuna oT 1
siHyapu 2020 r., npueTtu ot EC
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LlenTa Ha wusmeHeHusTa € ja ce U3MOM3Ba egHa W Chlla AeduHULMS Ha
CbLUECTBEHOCT B paMkuTe Ha MexayHapogHute cTaHgapTh 3a GUHAHCOBO OTYMTAHE
n KoHuenTtyanHaTa paMka 3a duHaHcoBo oTuuTaHe. ChbrnacHO N3MEeHeHUsTa:

. HEACHOTO MpeAcTaBsiHe Ha ChlUecTBeHaTa uHcopMauus WM cCMecBaHe Ha
CbljeCTBEHa C HECBLUECTBEHA MHopMAUMA MMa Cblums edeKT KaTo NponycKaHeTo
Ha BakHa WHgopMauns unM HernpaeunHoTo W npeactaesHe. [NpeanpuatuaTta
peLlaBaT Kos UHopMalUUs € CbLUECTBeHa B KOHTEKCTa Ha (PUHAHCOBMS OTYET KaTo
Lsano; u

. ,OCHOBHUTE NOTpebuTenn Ha puHaHcoBKM OT4eTH ¢ oBLWo npegHasHadeHue”
ca Tesw, KbM KOUTO Ca HacoueHW (pMHaAHCOBUTE OTYETU ¥ BKIIOUBAT ,ChLLUECTBYBALIN
1 NOTEHUManHW MHBECTUTOPM, 3aemMOogaTesnt U Apyrv KpeauTopu®, kouTo Tpsabea aa
pasyuTaT Ha (OUHAHCOBUTE OT4EeTM ¢ OOLIO NMpedHasHayYeHue 3a ronsma 4acT oT
thuHancoBata uHdopMaLmMs, OT KOATO Ce HYXOanAT.

UsmeHeHus Ha pedepenHummnte kbM KoHuenTyanHa pamka 3a ¢MHaHCOBO
oT4yuTaHe B cuna oT 1 sinyapwm 2020 r., npuetn o1 EC

CMCC e wuspan npepaboTteHa KOHUENTyanHa pamka, KOSTO BnAu3a B cuna
He3abaBHO. PaMka He BOOM O NMPOMEHW B HWUTO edvH OT CbLIECTBYBaLUUTE
CHeTOBOAHU CcTaHZapTW. Bbnpeku TOBa, nNpeAnpuATAATa, KOMTO pasvMTaT Ha
KoHUenTyanHara paMKa Mpu onpefensiHe Ha CBOUTE CUYETOBOAHM MONUTUKU 33
coenku, cbbutMA UMM YCnoBUSt Ha AEWHOCTTAa CU, KOUTO He ca pasrnejaHu
cneluanHo B KOHKpETEeH CuYEeTOBOLEH CTaHhapT, LWe MoraT fa npunarart
npepaboTteHara pamka ot 1 siHyapu 2020 r. [peanpusaTus we TpsGea fa npeueHsT
Aann TexXHUTE CYETOBOAHW NOMUTUKM ca BCEe Olle MNOAXOASM ChbrnacHo
npepaboTeHaTa KOHUeNTyanHa pamka. OCHOBHUTE NPOMEHY ¢a;

. 3a fja ce NoCTUrHe uenTta Ha (UHaHCOBOTO OTYWTaHE ce hoKycupa BbpXY
ponsitTa Ha PbLKOBOACTBOTO, KOETO TpsbBa Aa CMyXM Ha OCHOBHUTE NOTpebuTenu Ha
oTYyeTUTE

° OTHOBO ce Habrnara Ha MpuHUMNA Ha npefnasnMeocTTa Kato Heobxogum
KOMMNOHEHT, 3a da Ce NOCTUIHe HeyTpanHo npeAcTaBsHe Ha I/IHCbOpMaLlWHTa

. ,m,ethHmpa Ce Ko€ e OoTYUTalloTO Ce NpPeanpuAaTUEe, KaTo € BL3MOXKHO Aa e
OTAENHO IOPUANYECKO NuLe WK YacT OT NpeanpusaTUeTo

. npepasrnexaar ce onpefeneHnaTa 3a akTye U Nnacue

. npyu frpyW3HaBaHeTo Ha akTMen W MacuBM Ce [pemaxea YCnoBneTo 3a

BEPOATHOCT OT BXOOALIM UMY U3XOOALLA TIOTOLIM OT MKOHOMWUYECKM NOf3u W ce
AONBLINBAT HACOKUTE 3a OTiNucBaHe

o AaBart ce JOMbIHUTENHW HACOKN OTHOCHO PasnuuHUTE oUueHbYHK Basn n

. nevanbata wunm 3arybata ce onpefenAT KaTo OCHOBEH nokasaTten 3a
AENHOCTTa Ha NPeanpuATUeTO U Ce NperopbYBa NPUXOAUTE U PasxoamTe OT APYrus
BceobxBaTeH aoxoA Aa ObaaT peLuknMpaHu npes neyanbarta unum sarybarta, Korato
TOBa MOBWLIABA YMECTHOCTTa WNKU [OCTOBEPHOTO NPEACTaBsiHe Ha (pUHaHcoBUTE
oT4eTH.

MCDO 3 (nameneH) — OnpepeneHne Ha CTONAHCKa AEMHOCT, B cuna oT 1
Aaxyapu 2020 r., npuet or EC
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MsmeHeHOTO onpepeneHve 3a cromaHcKa OEAHOCT M3WCKBA npugobusaHeTo Oa
BKMIOYBA BXOMSLM MaTepuann v CbLECTBEH NpoLec, KOUTO B CbBKYMHOCT
SHaUATENHO [fa JAOnpuHacaT 3a crnocobHocTTa 3a Cb3fgaBaHe Ha W3XOASLWE
npoAykums. OnpeaeneHveTo Ha MOHATUETO ,NPOAYKLUMS® Ce M3MEHS Taka ue na ce
chokycupa BBPXY CTOKMTE U yClyruTe, MPeaocTassHu Ha KNMEHTUTE, KOUTOo
reHepupar [oxof OT WMHBeCTUUMKM W gpyrn poxopu. OnpegeneHueTo W3KAYBa
Bb3BpallaemMocTTa noa opmara Ha Mo-HUCKU Pasxofi U APYrM MKOHOMUYECKH
nonsu. VisMeHeHusiTa BeposiTHO We poBesaT OO OTYMTAHE Ha  foBeve
npuaoBuBaHus, kKnacuuuMpaHn KaTo NPUAOBUBAHNS Ha aKTUBM,

N3meHenns Ha MC®O 9, MCC 39 u MC®O 7: Pedpopma Ha pechepeHTHUTE
NXBeHW npoueHTn (M3nageHa Ha 26 centemepu 2019 r.), B cuna ot 1 Axyapu
2020 r., npuetu ot EC

MNpennaraHure namMeHeHus BKMOYBAT ENeMeHTH, OTPpa3sRaliM HOBUTE WM3NCKBAHWS
3a OnoBecTsiBaHe, BbBeASHU OT U3aMeHeHusaTa Ha MCPO 9, MCC 39 u MCPO 7.

MameHeHns Ha MCPO 16 HaManeHusi Ha HaemuTe, cBBLp3aHuM ¢ Covid-19, B
cuna ot 1 oHu 2020, npuer ot EC

MNpomeHnTe KacasT eguHCTBEHO N3VHrononyyYatenuTe no [AOroBopu 3a IU3WHF,
KOUTG Ca MOofy4unu OTCTBNKA OT HaeMHaTa CyMa unuM He abMmKaT Haem 3a
onpegeneH neprod OT Bpeme B Pe3ynTar Ha naHgeMuaTa oT KopoHasupyc Covid-19.
B 703U cnyvait nusuhrononyyatenure mosxe da He cuuTaT HamaneHute HaeMHu
BHOCKW WK ONpoCTeHNTe Haemu 3a nepuoante Ao unu npegu 30 oHu 2021 1. kaTo
MoguduKaumMs Ha JNIMSUHTOBUS AOFOBOD, HE3aBUCUMO Jany HaeMHUTE CyMu
BnocnencTene ca yeenudeHu cnen 30 oHn 2021 1.

3.2, CranpapTy, u3MeHEHUR M DAIACHEHUS, KOWTO BCE OWE He Ca BAe3fu 8
Cuiia ¥ He Ce NIPMNAraT o7 ro-paHHa gata ot Mpynarta

Kem patata Ha opofpeHue Ha TO3M KoHCconuaupad uHAHCOB OTYeT ca
MyOruKyBaHn HOBU CTaHAAPTY, BMEHEHNS U PassiCHEHNA KbM CbleCcTBYBaLM BeYe
CraHfapTy, HO He ca BNesnu B cuna unv He ca npuetn oT EC 3a thmHaHcoBaTa
rOAvHa, sano4sawia Ha 1 aHyapu 2019 r., u He ca 6URKM NpUnoXeHu oT fo-paHHa
Aara ot [pynata. UHdopmauvsi 3a Teau craHgapTti u W3MEHEHWS, KOUTO UMAaT
epeKT BbpXy KOHCOMMAMPaHMs (DMHAHCOB OTYEeT Ha ['pynarta, e npepcraeeHa no-
Aony.

PbKkOBOACTBOTO 0OYakBa BCUYKM CTaHdapT™M W usMeHehus fa 6bgaT npuetu B
cHeToBOAHATAa MONNTHUKA Ha prnaTa npes nepBUA nepno, sanodysall Cnen garaTta
Ha BMM3aHeTO UM B cuna.

ﬂpOMeHMTe Ca CBbp3aHn CuC cnegHuTe cTaHgapTu:

e MCC 1 n MCC 8 (nameHeH) - lecomunuus Ha CbLUECTBEHOCT, B cuna oT 1 sHyapu
2020 r., npvetu ot EC

e M3MmeHeHus Ha pedbepeHLUUUTE KbM KoHuenTtyanHa pamka 3a duHaHCOBO
oT4MTaHe B cuna ot 1 sivyapu 2020 r, npuetn ot EC

* MC®O 3 (nameHeH) — Onpenenenve 3a BusHec B cuna oT 1 siHyapu 2020 r., Bce
olle He e npueTt oT EC
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e M3Merenus va MCO®O 9, MCC 39 u MCOO 7: Pecopma Ha pechepeHTHUTE
nuxeeHu NpoLieHTn, B cuna ot 1 adyapu 2020 r., Bce oule He e npueTa ot EC

e MCOO 14 ,0TCcpoyeHn CMeTKM npu perynupaHy LueHn” B cuna ot 1 Axnyapu 2016
r., Bce otie He e npuet ot EC

e MC®O 17 ,3actpaxoBaTenHn norosopu” B cuna ot 1 fAHyapu 2021 r., BCe ole He
e npuet ot EC

4. CYeTOBOAHE NONKUTHKSR
4.1, OBwwM nonoxeHus

Hali-3HaummnTe CcYeTOBOAHW MOMUTMKM, MpWUNaraHW MPU W3FOTBAHETO Ha TO3M
KOHCONMAVPaH (hMHAHCOB OTYET, Ca NPEACTaBeHN No-a0ny.

KoHconnanpahusit bUHaHCOB OTYeT € MSrOTBEH NpW chnasBaHe Ha NPUHLKUNWTE 3a
OLUeHABaHE Ha BCUYKM BUAOBE aKTUBW, Macusu, NPUXOAU W PasxofW, CbINacHo
MC®O. Basute 3a oLeHKa ca onoBecTeHu NoApoOHO Mo-HaTaTbK B CYETOBOAHATA
MOMUTUKa KbM KOHCONMAMpaHusi (hUHAHCOB OTYeT.,

Cneasa fa ce oTberiexu, Ye NpU MSIOTBSHETO HA NPEACTABEHUSt KOHCOMMAMpPAH
(hHAHCOB OTYET Ca M3NOMN3BAHN CYSTOBOAHN OLEHKN U JONYyCKaHus. Buhpeku ue Te
ca 6asnpaHn Ha MHpOPMaLMs, NPefocTaBeHa Ha PLKOBOACTBOTO KM faTaTa Ha
W3TOTBSAHE Ha KOHCOMUAMPAHUS (DMHAHCOB OTUET, PeanHUTe pe3ynTaTi MoraT 4a ce
pasnuuasaT OT HanpaBeHNUTE OLEHKM 1 [ONYCKAHWS.

4.2. TlpepcrassMe Ha KOHCONUAMDaHUS UHAHCOE OTYeT

KoHconuMampanusT ¢MHAHCOB OTYET e MpeAcTaBeH B choTBeTcTBUE ¢ MCC 1
JIpeficTaBsiHe Ha cuHaHcoBM oTuyeTW”. [pynata npue aa npegcraBsa oTyera 3a
nevyanbarta unu 3arybata 8 efjUHeH oTueT.

B otueta 3a cuHaHCcOBOTO cheTosiHME ce npeacTaBaT asa CpaBHUTENHU nepuoaa,
koraTo [pynara:

a) npunara cHeToBOAHA MOMUTUKA PETPOCNEKTUBHO:
6) npeunsuncnnBa peTPOCNEKTUBHO MO3ULNM BB (hUHAHCOBUS OTYET; Mnn
B) npexnacubuumpa nosnumm 8bB (GUHAHCOBUS OTUET.

Mpynara npefcraBsi cpaBHUTENHA UHGOPMALWA B TO3U KoHcOnnaupaH (hbvHaHCOB
OT4YeT 3a efHa npeaxofgHa roguHa. PvKoBOACTBOTO Ha [pynara cuuTa, 4e He e
HeobxoaMMO Aa npeacTaBA cpaBHUTEMHA WHpbopMaLMA 3a BTOpa npeaxogHa
FOAMHA, Thil KaTO cpaBHUTENHaTa uHgopmaumsa 3a 2019 r. cboTBeTCTRA HA Tasu,
KOATO € OMNOBECTEHA BbB KOHCOMMANPaHusA huHaHCOB oT4HeT KbM 31 gexkemspu 2019
r. Korato e Heobxoommo, cpaBHUTEnNHUTE OdaHHM ca pexnacuuumparn  uunm
NMpeusdncnenn, 3a fAa ce MoCTUrHE CbMOCTABAMOCT CHPAMO MPOMEHW B
NPeacTaBAHETO B TeKyLlaTa roguHa.

4.3. baza za KoHconuaauus

B xoHconnavpanus driHaHcos oTueT Ha pynaTa ca KOHcoNnmanpaHn huHaHcoBUTe
OTYETW Ha NPeAnpuUATMETO Maika 1 AbLUepHOTO npeanpusitTie kem 31 gekeMepy
2020 r. [IbliepHn npefnpusaTus ca BCAYKM NPEArpUsiTUS, KOUTO ce HamupaTt noj
KOHTpOTa Ha koMnaHusTa Maika. Hanuue e KoHTpon, Korato KOMMaHUsITa Maika e
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M3noXxeHa Ha, un uma npasa BbpXy, MPOMEHNUBATa BbL3BPBLLUAEMOCT OT CBOETO
y4acine B npednpuaTUeTo, B KOeTO € MHBECTUPaHOo, M UMa Bb3MOXKHOCT A3 OKaXe
Bb3[ENCTBME BbPXY TasW Bb3BPHLLIAEMOCT NOCPEACTBOM CBOWTE npasoMOLUMsT
BbPXY NPEANPUATUETO, B KOETO € WMHBEeCTMpaHo. Benvku AbluepHy npesnpustus
NMaT OTYETEH NMepurol, NPUKNIDYBaLl Kbm 31 gekemepu.

Beuukn  BLTPELUHOrPYNOBKM chenku M canga ce ENMMUHUPAT, BKIMIOYMTENHO
HepeanusMpanuTe nevandu u 3arybu oT TpaHsakuuu Mexay ApyxecTsa B [pynata.
Korato HepeanusupaHute sarybu oT BbTPELWHOrpynoByn npogaxbn Ha akTueu ce
SIMMUHADAT, CbOTBETHUTE aKTMBM Ce TecTBaT 3a obesueHKa oT rmeHa Touka Ha
Fpynata. CymwuTe, npefictaBeHn BbBE (QUHAHCOBATE OTYETU HA AbLepHUTe
APeANpUATUA  ca  KOPUIMpaHW, KbAeTo € Heobxogumo, 3a fa ce  ocurypu
ChOTBETCTBME CLC CHETOBOLHATA NONMTUKA, Npunaraxa ot [pynara.

lNeuanba unu saryba u Apyr BceoGXBaTeH LOXOA HA ABLLUSPHU NPEANPUSTUS, KOUTO
Ca npuaobutu WM NpoAajeHu npes roauHata, ce Npu3HaBsaT oOT gaTata Ha
MpnAocbUBaHETO, NN CLOTBETHO [0 AaTaTta Ha npoaaskbara um.

HekoHTponupauwjoto yuactue kato uyacT oT cobcTeeHus kanutan npeacTaenssa
AenbT OT nevanbata unu 3arybata n HETHUTE aKTUBY Ha SBLUEPHOTO NPeanpuaTue,
KOUTO He ce nputexagar oT [pynara. ObuwmsTt BceobxeateH goxon unv saryba Ha
ABLIEPHOTO NPEANpUATUE Ce OTHACA KbM COGCTBEHULMTE Ha NpeanpusSTUETO Malika
W HeKOHTponupawmre yvactusi Ha 6Gasata Ha TexHWs OTHOCWUTENEeH asin B
COBCTBEHNA KanuTas Ha AbLIEPHOTO NpeanpusTHe.

Ako I'pynata 3arybu KOHTPON Hag AbLUEPHOTO NpeanpusiTue, BCSKakea WHBECTULINS,
safbpXaHa B OMBLIETO ABLLIEPHO NPeanpusiTUe, Ce NpusHaBa Mo Crpaseasnsa
CTOMHOCT KbM JaTaTa Ha sarybarta Ha KOHTPON, KaTo npomsiHaTa B GanaHcosaTa
CTOMHOCT ce oTpassea B nevanGara wnum sarybara. CnpaBegnuearta CTOWHOCT Ha
BCAKa MHBECTULMA, 3agbpXaHa B OMBLLETO AbLUEPHO NpeanpusTMe KbM fataTta Ha
3aryba Ha KOHTPON ce cuMTa 3a CcripaBedriMBa CTOWHOCT fpU  MbPBOHAYAIHO
NpusHaBaHe Ha WHAHCOB aKkTUB B ChOTBeTCTBME ¢ MCOO 9 ~;PUHaHcoBM
VHCTPYMEHTU® Wi, KbOETO € YMECTHO, 3a ceBecToiHocT MK MbpPBOHAYanNHo
MPUSHABAHE Ha WHBECTULAS B acoUMMpaHO WM CbBMECTHO KOHTPONUPAHO
ApeanpuaTie. B AoMbliHeHWe BCUUKM CyMu, NPU3HATK B ZIpyr BCeoBXBaTeH Aoxon no
OTHOLLIEHWE Ha ToBa [AblUEpHO NpeanpusaTre, ce OTUMTAaT Ha cbluaTa 6asa, KakTo 6u
6uno Heobxoaumo, ako Mpynata aupekTHo ce e Buna oceobogmna oT CLOTBETHUTE
aKTUBM WMSN facuesK (Hanp. peknacuduumpaHu B nedanbaTta wunm sarybara unm
OTHECEHM AUPEKTHO B HepasnpefeneHata nevanba CbriacHO M3NCKBAHWUETZ Ha
cboTeeTHUs MCOO).

Mevanbara nnu sarybata oT OTNUCBAHETO HA UHBECTULMS B AbLIEpHO npeanpusTue
NPeAcTaBnsBa pasnukata Mexgy i) cymaTta oT chnpaeeanvsaTta CTOMHOCT Ha
NOMy4eHOTO Bb3HarpaxyieHne U cnpasepsiveaTa CTOWHOCT Ha BCSKa safbpKaHa
WHBECTUUMSt B OMBLUETO ABLUEPHO NpeanpusiTie W i} BanaHcoBaTa cyma Ha
aKTUBUTE (BKITIOMUTENHO penyTauns) v nacueute Ha ABLEPHOTO npeanpustvie u
BCAKAKBO HEKOHTPONUPALLO yyacThe.

4.4, BwuaHec KomBuHauwk

Benukun Bushec KOMDUHaUMM ce oTyuTaTt CHeTOBOOHO MO MeTona Ha NOoKynx¥aTa.
anXBbpﬂeHOTO Bb3HarpaxaeHne B 6HusHec KOMOMHauus ce OoueHHABa no
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CrpaBeAnvBa CTOMHOCT, KOATO Ce M3YMCIIsiBA KAaTO CymMarta oT cnpaBeanuBuTe
CTOMHOCTM KbM pJataTta Ha npuaobueaHe Ha akTUBMTE, NPexBLpneHn oT
npnaobusaluma, noeTuTe OT npuaoOuBalMa  33JbIDKEHMS KbM  BuBLMTE
coOCcTBEHUUM Ha npuaoobUBaHOTO MPeAnpusiTue W KanuTanosuTe y4acTus,
emuTupann ot [pynara. lMpexBbPNEeHOTO  Bb3HarpaxaeHue BKITIOYRA
CmpaBejnueaTa CTOWHOCT Ha aKTMBW WNW MacuBW, BBb3HUKHANM B pesynTaT Ha
Bb3HarpaxaeHusi nog ycnoeve. Pasxogute no npuaoGUMBaHeTO ce oT4uTaT B
nevanbata unu sarybara B nepnoaa Ha Bb3HUKBAHETO UM.

MeToabT Ha NokynkaTta BKITIOYBA NPUSHABAHE Ha pasTpaHUYMMUTE aKTUBK U NacUBM
Ha NpuaoOMBAHOTO npeAnpusTMe, BKIIOYUTEINHO YCHOBHWUTE  3a[bIKEHUS,
Hes3aBUCUMO Aanmum Te ca OuryM NpM3HaTU BbB  (PMHAHCOBUTE OTYETU HAa
npyaodUBaHOTO MpeanpuATUe rpean BusHec komBuHaumsaTa. Mpu MbPBOHAYANHOTO
NpusHaBaHe akTUBMTE U NacusnuTe Ha NpuAOGWTOTO AbLUEPHO NPennpusiTue ca
BKITIOYEHU B KOHCOMUAMPaHWA OTYET 3a (PUHAHCOBOTO CLCTOSIHME MO THAXHATA
cnpaseanvBa CTOWMHOCT, KOATO CIyXW Kato 6asa 32 nocneasallo OUEHsiBaHe B
CBOTBETCTBME CbC CHETOBOAHATA NONUTUKA Ha MpynaTa.

3a Bcsika GusHec kombuHauus MpynaTta oLeHsIBa BCAKO HEKOHTPONMPALLO yYacTue B
NpnaobMBaHOTO NpeanpusTMe, KOeTo TPEeACTaBnsisa AAn OT coBGCTBEHUs My
Kanutas n fasa npaeo Ha NUKBUAALMOHEH AAN, UNy No cnpaBeAnusa CTOMHOCT WU
No NPONOPUMOHANEeH 45N Ha HEKOHTPONIMPALLOTO y4acThe B pasrpaHnyUMUTE HETHM
aKTuBM Ha npupgobueaHoTo npepnpuatie. [pyrute BWMAOBE HEKOHTPOMMPALLO
y4dacTie ce oueHsiBaT no cnpaBelsiMBa CTOWHOCT WM, ako e NPUNOXUMO, Ha Basa,
onpepenexa B apyr MCoO.

Penyraumwsata ce npusHaBa cnefl oOnpefiensiHe Ha BCOUMKM  Pa3rpaHUuuMm
Hemartepuanuu akTMeu. Ta MpencTaensBa MPEBULLEHWETO HA cymata oT a)
Cnpaseanueara CTOWHOCT Ha MPexXBbPeHOTO Bb3HarpaxieHWe KbM gartara Ha
npupobuesaHe u 6) pasmepa Ha BCAKO HEKOHTPONMPALIO y4acThe B NpuaoBUBaHOTO
npeanpusTie 1 B) B BUsHeC koMBUHALMSA, NOCTUTHATA Ha eTanu, crpaBeasiMBaTa
CTOMHOCT KbM AataTta Ha npugobuBaHe Ha AbpXaHOTO NPeaM KanuTaroso y4acTtune
Ha lpynata B npupobusaHOTO NpedanpusiTMe, Haj chpasednuBaTa CTOWHOGT Ha
pasrpaHuduMmMTe HETHW akTUBKA Ha nNpuaobuBaHOTO [APYKECTBO KbM JataTta Ha
npupobueaHe. BCAKO  NpeBulleHME Ha  CNpaBefnMBATA  CTOWHOCT  Ha
pasrpaHuuMMmuTe HEeTHU aKkTUBM Had WU3YMcneHaTa no-rope cyma ce npusHasa B
nevan6ara wunu sarybata HeNnOCPEACTBEHO cnep NpuaobueaHeTo.

[lpn BusHec KoMBUHALMSA, NOCTUrHATA Ha eTanu, I'pynata npeoueHsiBa gbPKaHOTO
npeau KanuTanoBo yyactue B NMpuAoOMBaHOTO MpennpusaTHe 1o cnpasegnvea
CTOMHOCT KbM pataTa Ha npupobuBaHe (T.e. KbM Aatata Ha npugobueaHe Ha
KOHTPOS) 1 npusHaBa npoustTuyawara neyanbara unu sarybara, ako UMa Takuea, B
nevanbara wrnu sarybata. Cymute, npusHatu B Apyrusi BceoBXBaTeH A0Xoad OT
AANOBO y4acTue B NpuaobUBaHOTO NpeanpusTUe Npeam gatarta Ha npuaobueaHe Ha
KOHTpON, ce npu3HaeBaT Ha cbwaTta Gasa, kakto ako [pynata ce e ocsoBoauna
AVIPEKTHO OT SbPXKaHOTO Npeau KanuTarioBo yyacTue.

AKO MbpBOHAYASIHOTO CYETOBOAHO OTYUTAHE Ha OW3HeC komOuHaumATa He e
NMPUKNIYEHO A0 Kpas Ha OTYeTHWS nepuod, B KOWTO ce ochulecTBABa
komOuHaumsTa, Ipynata oOTYATZ NPOBU3OPHM CYMW 3a CTaTtvuTe, 3a KOWUTO
OT4UUTAHETO He e npukmouuno. llpes nepuofa Ha oLeHsiBaHe, KOWTO HE MOXe Aa
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HafBUlIaBa eflHa roguHa oT AaTata Ha npugobuesane, MpynaTa kopurmpa cbe 3agHa
AaTa Te3N NPOBU3OPHU CYMMU UNU NPU3HABa AOMbIHUTENHN aKTUBY WM Nacusw, 3a
Aa 0Tpasn HoBaTa nosydeHa uHdopmauns 3a daktute 1 obcToATeNCTBaTa, KOUTO
Ca CbLUSCTBYBanu KM Jatata Ha npuaobusaHe un, ako ca bunu n3BecTH, Wsxa ga
MOBIMUSAAT Ha OLEHKaTa Ha CymMuTe, NPU3HATU KbM Tasu AaTa.

Besiko BbsHarpaxaeHne nog yorioeme, ObImKMMO OT Npuaobnealms, ce npusHaea no
cnpasefnmBa CTOMHOCT KbM JartaTa Ha npuaobuBaHe M ce BKMIOYMBA KATO 4acT OT
MPEXBBLPMEHOTO Bb3HATPaXAEHWE B 3aMsHa Ha MpuAOBUBAHOTO npeanpuaTUe.
Mocneasalwm npoMenn 8 cnpaBeJiBaTa CTOMHOCT Ha BL3HAIPaXKOEHWETO noa
ycrnosue, KoeTo e KknacupuumMpaHo KaTo aKkTUB WM Nacue, ce npusHaeaT B
CBOTBETCTBME C usucKBaHusATa Ha MCO®O 9  OuHAHCOBU WMHCTPYMEHTH' unu B
nevan6aTa unu sarybarta unm KaTo NpomsHa B ApYrus BceobXBaTeH Aoxomd. AKO
Bb3HarpaXaeHneTo nog ycrosue e KnacuulmMpaHo kato cobCTBeH kanuTan, To He
Ce NpeoLieHsiBa [0 OKOHYATENIHOTO My ypexaaHe B cobcTeeHus kanutan. Mpomenu
B ChpasefgnmMBaTa CTOMHOCT Ha Bb3HArpaKAEHUETO Moj YCNOBWE, KOWTO
MPeACTaBnsBaT NPOBU3OPHM CYMU Npe3 fepuofa Ha ouUeHsBaHe, ce OoTpasssaT
PETPOCNEKTBHO 38 CMETKa Ha penyTauusTa.

4.5. Cpenku ¢ HeKOHTPONMPALLK YYaCTHS

lNpomeHu B Aena Ha [pynaTta B coBCTBEHUS KanUTan Ha AbLUEPHO JPYXECTBO, KOUTO
He BOAAT A0 3aryba Ha KOHTPON, Ce TPeTMPAT KaTo TPaH3aKLMM Che COBCTBEHULM Ha
F'pynata. OT4eTHUTE CTOMHOCTM Ha Jena Ha Fpynata u Ha HeKoHTporupalwmuTe
yHacTus ce Kopurupart ¢ Len oTpasnaBaHeTo Ha NMPOMSHAaTa Ha OTHOCUTENHUS UM ASn
B KanuTana Ha AbLUEPHOTO APYXeCTBO. Besika pasnuvka mexgy cyMmaTta, ¢ KOSITo ca
AIPOMEHEHN HEKOHTpOMupalwmTe YYacTus, u ChpaBeanuBaTta CTOWHOCT Ha
MOJIYMEHOTO WNY NMNATEHO Bb3Harpa)kaeHwe, ce NpusHaBa AUPEKTHO B COBCTBEHUS
KanuTan u ce oTHacs KbM CoBCTBEHULUWTE Ha NpeanpusTheTo-Maiika.

4.6. VHBecTHUMK B CLBMECTHY NPEANPUATHR

CbBMECTHO MpeanpusiTUe € JAOTOBOPHO CriopasyMeHue, Mo cvfaTa Ha KoeTo
pynata u Apyrn HesaBuCUMM CTPaHU Ce 3aeMaT CbC CTOMAHCKA ASWHOCT, KOSITO
NOANEXW Ha CbBMECTEH KOHTPON U CTPaHuTe, MpUTEXABALUM CbBMECTEH KOHTPOI
BLPXY MPEAnpUATMETO WUMAT MPaBO Ha HETHUTE aKTUBM Ha NpennpusiTUeTo.
WHBECTUUMWUTE B CLBMECTHM NMPEANpUATUS C& OTYMTAT MO METoga Ha COBCTBEHUS
Kanutan.

Bewuky nocrieggatum npomeny B pasMepa Ha y4vactueTo Ha [pynata B cobecTeeHuUs
Kanutas Ha CbBMEeCTHOTO NpeanpuATve ce npusHaear B BanaHcoBaTa CTOWHOCT Ha
nHeecTuumMATa. [lpomeHn, abrxawm ce Ha nedanfaTa wnu sarybara, peanuaupasa
OT CBBMECTHOTO npelAnpuaTWe, Cce OoTpassiBaT B KOHCONMAMPAHUS OT4YeT 3a
nevanbarta wnu sarybarta W apyrus BceoBxeBaTeH 4OXO4 Ha pen “Mevan6a/(3ary6a)
OT WHBECTULUW, OTYMTaHM No MeToda Ha cobeTBenus kanuTtan”. Tesn npomMeHu
BKMo4BaT nocnefpailla amoptusaums wiu obesueHka Ha onpegeneHaTta npw
npnaobueaHeTo cnpaBefnuBa CTOMHOCT Ha AKTUBM M MAcUBU HA ChLBMECTHOTO
npennpusitTue.
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4.7. Cpenku B 4yXOecTpaHHa BanyTa

CpenkuTte B yyxgecTpaHHa BasyTa ce OT4MTaT BbB (DyHKUMOHArHaTa BanyTa Ha
[pynata no oduumanHus obMeHeH Kypc KbM faTaTa Ha cpaenkata (0BsBeHus
ukcuHr Ha bbnrapcka HapopHa 6aHka). MMevyanbute u sarybute oT Kypcosw
Pa3nnku, KOUTO BB3HUKBAT MPU YPEXAEHETO Ha Tesun CAENKM 1 NPeoLeHABaHeTO Ha
NapuyHUTE NO3ULMM B YyXAeCTpaHHa BanyTa KbM Kpas Ha OTYETHUS nepuos, ce
npusHaBaT B NevandaTta wnu sarybara.

HenapuiHuTe nosnuuy, oLEHSBaHN NO UCTOPUYECKa LieHa B YYXXAECTpaHHa BanyTa,
Ce oTuuTaT no OOMEeHHUs KypC KbM jaTaTta Ha caenkata (He ca npeoleHeHu).
Henmapuurnte nosuyum, oueHsBaHu No cnpaBennMBa CTOMHOCT B YYKOECTPaHHA
Banyta, ce OT4MTaT No ODMEeHHMsl Kypc KbM Oartata, Ha KOATO € onpefenceHa
cnpaeegnusaTa CTOMHOCT.

4.8. Tlpuxonm

MpuxoanTe BKIKOYBAT NPUXOAM OT NPEAOCTABAHE HA CNEAVTOPCKN U APYTU YCHYTU 1
nposaxba Ha cToku. MpuxoanTe OT OCHOBHUTE YCNYIY ca NPeACTaBEHN B NOSICHEHKE
21.

3a fia onpenenu Janv U Kak ga npusHae npuxoau, MpynaTta nsnonsea criegHuTe 5
CTBMKN:

1. WNpeHTnduymupaHe Ha JOroBopa ¢ KINEHT

2. WpeHTuduLmpaHe Ha 3a0bMKeHUsATa 3a U3NbIHeHne

3. OnpefensiHe Ha LeHaTa Ha caenkaTta

4. PasnpegeneHve Ha LeHaTa Ha CAEnNKaTa KbM 3aAbIDKEHUSTA 3a U3MTbIHEHWE

5. TlMpusHaBaHe Ha nNpuxoauTe, KOraTo ca YAOBMETBOPEHM 3aAbIDKeHNsTa 3a
N3MbNHEHWE.

MpuxoauTte ce npu3HasaT uNM B AageH MOMEHT UITN C TEeYeHUe Ha BpemMeTo, Koraro
U1 nokKkarto prnaTa YAOBNETBOPU 38ABIDKEHUSAT2 32 USMbIIHEHUS, NpexsbpJistiiku
oBeLwjannTe CTOKA MK YCNYTM Ha CBOUTE KIMUEHTW.

Fpynata npusHaea kaTo 3ab/DKEHUS MO LOTOBOP Bb3HArPaXKOEHUs, MOSyHeHU Mo
OTHOLLIEHWUE Ha HeYAOBMNETBOPEHU 3aAbIMKEHUS 3a N3NBLITHEHUE U I NPeACTaBs KaTo
APYTU 3afbIKeHUs B KOHCONWAMPaHUS OTYeT 3a MHAHCOBOTO CbCTosHME. [lo
CblUnA Ha4wH, ako [pynaTa yaoBneTBOpW 3aAblDKeHUe 3a U3MbIHeHue, npeav aa
MONyyn Bb3HArpaXK4eHUeTo, TO [MpU3HaBa B KOHCONUAWpaHWs oOTveT 3a
(PUHAHCOBOTO CLCTOSIHUE UMW aKkTUB 10 JOrOBOpa, MM B3eMaHe, B 3aBUCUMOCT OT
TOBa Oanun ce M3UCKBa Hello ApYro OCBEH OMnpefeneHo Bpeme 3a NonyyaBaHe Ha
Bb3HarpaieHneTo.

4.8.1. TipegocraBsHe Ha YCIYrX

ycnyrute, npegocraesHu oT [pynaTa, BKIOUBAT CNEQUTOPCKA M APYTY YCIyrU W
obxpaluar:

- npuxoau oT K[ TpaHcropT n MynTUMOoZarneH TpaHcnopT
- NPUXOAW OT aBTOMOOUNEH TPaHCNopPT

- MPUXoOM OT MOPCKWN TRaHCNopT

- NpuxoAn OT CKIMagoBM ASNHOCTH

- NPUXOAu OT Bb3AYLIEH TPaHCNOPT
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lNpuxoguTe OT creauTOPCKU U APYrM YGIYTH Ce MPU3HABAT ¢ TeYeHue Ha BPEMETO,
koraTo wim pokato [pynata yaoBNETBOPWM 3aAb/DKEHUsITA 33 U3MbLIHEHUe,
NpexsBPANKA ofelaHnTe YCnyrv Ha CBOUTE KITWEHTH.

Korato npogaxbaTa Ha ycnyrv BKIIOYBA MOCILPEHWS 3a MOSTIHU KAWEHTH, Te ce
pasnpeAensT B paMKUTE Ha UeHaTa Ha caernkaTa W ce MpW3HaBaT KaTo Nacuen o
Aoroop. [lonyyeHOTO Bb3HarpaXaeHue ce pasnpepens Mexamy OTAenHWUTe
3aAbLMKEHNA 33 USNBLIHEHWE, BKTIOYEHN B [OTOBOPA 3a M3BLPLUBAHE Ha yChyraTa,
Ha Basa Ha TeXHUTE eAVHUYHM NPOAEKHM LeHW/ ocTaTbuHa CTOMHOCT. Mpuxod oT
TO3n BUA NpofaxOu ce NpusHaBa, KoraTo KIMEHTLT 3aMEeHU MOSTyYEHMTE MOOLLPEHUS
C ycnyru, AoctaBeHu ot Mpynara.

4.8.2. Tpuxogu oT NUXEU 1M DUBUICHTH

I‘lpmxop,me OT JUXBW Ce OT4YMTaT TeKylo no meTofa Ha ecbex‘rmuss ITUXBEH
NpoUeHT. Hpmxo,n,me OT AUBUOEHTU Ce NPU3HABAT B MOMEHTA HA Bb3HMKBaHe Ha
npaBoTO 3a NonyyaeaHe Ha nnailaHeTo.

4.9. OnepaTtuBHu pasxoau

OnepaTWBHUTE pasxoau ce MPu3HaBaT B nevyanbarta unu 3arybara npu nonssaHeTo
Ha YCIyruTe Wny Ha paTtaTa Ha Bb3HUKBAHEeTO UM.

4.10. Pazxonu 3a NUXEK ¥ DA3XOOM 1O 338MM

Pasxoqute 3a nmxen ce OTYMTAT TEKYLIO MO METoda Ha edeKTUBHWS nMXBeH
NPOUEHT.

PazxoanTe no 3aemy OCHOBHO MpPeACTaBNsBAT MIMXBY MO 3aeMUTe Ha pynarta.
Benyku pasxogym no 3aemu, KOWTO [OUPEKTHO MOraT fa OvoaT OTHEeCeHW KbM
3aKynyBaHeTo, CTPOWUTESICTBOTO MMM MPOUSBOACTBOTO HAa €AUH OTroBapsil] Ha
YCIOBUATA aKTMB, Ce KanuTanusmpart Npes nepuopa, B KOUTO ce ovaKsa akTuebLT ga
ObAe 3aBbplUeH W npuBeAeH B TOTOBHOCT 3a WSMNON3BaHe UMM npopaxba.
OcTaHannTe pa3xofmn no zaemu cneisa na ce MpusHaBaT KaTo pasxof 3a nepuoga,
B KOMTO Ca Bb3HUKHAINW, B KOHCONMMIMPaHUSA OTYET 3a nevyanbata wunm sarybara Ha
pen ,PuHaHCORY pasxoun”.

4.11. HemaTepuanHu aktusu

HemaTtepuannute aktuen BkniousaT codTyep U Apyrn HemaTepuanHm aktusu. Te ce
oT4MTaT N0 UeHa Ha npuaobusaHe, BKIOYBALA BCMYKW NIATEHU MWTA,
HEBBL3CTaHOBKMMM JaHblLM U HaNpaBeHUTE MPeKu Pasxoan BbB Bpb3Ka C NOArOTOBKA
Ha aKkTuea 3a ekKcrnoatauus, MNpuM KOeTO KanuTanusvpaHuTe pasxogu ce
aMOpTUSMPAT Bb3 OCHOBA Ha NUHENHUA METO[ MPe3 OLEHEHWS CPOK Ha MosieseH
KMBOT Ha aKTUBUTE, TbI KATO Ce CYMTa, Ye TOil e orpanuuen. MNpu npugobueare Ha
HeMaTepuaneH akTme B pesynTar Ha BusHec komBuHauus cebecrtoitHocTTa My e
paBHa Ha crpaBeAsINBaTa CTOWHOCT B IeHs Ha NpuaobuBaHeTo.

lNocriensalyoTo oueHsBaHe ce U3BbLPLUBA MO LEHA HA npunaodbuBaHe, HaManeHa c
HaTpynauute amoptusauum un sarybu ot obesueHka. HanpasenuTe obesueHku ce
OTUMTAT KaTo Pasxoj W ce npusHaeaT B KOHCONUAMPAHUA OTYeT 3a nevyanbarta unu
3arybaTa sa cLOTBETHUA Nepuos.




Mu M MATIMLUEP U MIOHX BIF 00[
KoHconugupaH daHaHcoB otueT
31 pekemepu 2020 r.

MILITZER & MUNCH

[MocnenBawute pasxoom, KOUTO Bb3HUKBAT BbLE BPb3Ka C HEMaTepuanHuTe akTusiu
CliéA NbpBOHAYANHOTO UM NpU3HaBaHe, ce NPU3HABaT B KOHCONMUAUPaHWS OTYET 3a
nedanbara wmnm sarybata 3a nepuofa Ha TAXHOTO Bb3HUKBAHE, OCBEH akKo
GnarofapeHne Ha TAX aKTMBLT MOXe Ja reHepupa noseve OT MNbPBOHAYAITHO
npenBuaeHnTe ObAeln WKOHOMMWYECKM MOM3u W KoraTto Tesmn pasxoou wmoraTt
HagexaHo Aa ©bAaT OUEHEHW M OTHEeCeHW KbM akTUBa. AKO Tesu ycnoeusi ca
n3NbriHeHU, pasxoguTe ce nobaraT KbM cebBecTolHOCTTa Ha akTUBA.

OctaTbyHaTa CTOMHOCT W MNOME3HUSIT AKUBOT Ha HemaTepuanHuTe akKTUBu ce
NPEeUSHABAT OT PBKOBOACTBOTO KbM BCAKA OTYETHA gaTta.

AMODTMSEILIVIFITG Ce W3YnCcnABa, Kato €€ W3Non3Ba IMMHeWHWUAT METOL BBLPXY
OLeHeHUs noneseH CpoK Ha rOQHOCT HAa OTAeNHUTe AKTHUBW, KaKTO crneaea:.

e Codhryep 2-6.6 rognHun
e [lpyru 5-6.6 roguHK

Pasxoaute 3a amopTtusaums ca BKIOYEHN B KOHCOMUpmnpaHua oTYeT 3a nevyanbara
unn sarybaTa Ha pef ,AMOpPTU3aUUS Ha HeWMHAHCOBW aKTUBI”.

MNevwanBata wnu sary6ata ot npogax6arta Ha HeMaTepuarnHn akTMBM ce onpenens
KaTO pasnuka Mexgy nocTbhnneHusta oT npogaxbaTta n GanadcoBaTa CTORHOCT Ha
aKTUBWTE 1 Ce OoTpassBa B KOHCOMWAWPAHMA OTYeT 3a nevantara unm sarybaTa Ha
ped ,Mevyanba ot npogax6Ga Ha HeTeKyLLW aKTUBM.

WNsBpaHusaT npar Ha chbllecTBeHOCT 3a HeMaTepnanHuTe akTuBu Ha [pynaTta e B
pasmep Ha 700 ng.

4.12. MawuHu 1 CLopLKeHUn

MawmnHute w ChbOpPBXEeHUATa Ce OueHABaT MbPBOHAYaNHO Mo CeﬁeCTOI‘/JIHOCT,
BKIMIOYBalUQ UeHaTa Ha npugobuBaHe, KakTo W BCUMIKK fNpeku pasxogu 3a
MpUBEXAaHEeTO Ha akTuBa B paboTHO ChCTogHME.

MocnesBalLioTO oLeHsiBaHe Ha MALLMHUTE W CLOPLKEHUATA CE U3BbLPLUBA MO LEHa
Ha npuaobuBaHe, HamaneHa ¢ HaTpyNaHUTe amopTU3aLUMM 1 3aryBu oT obesueHka.
HanpaBeunte obesueHkn ce oTuMTaT Kkato pasxol M Ce NpusHaBaT B
KOHCOnMAnpaHus oT4yeT 3a nevanbara unm sarybara 3a CbOTBETHUS Mepuoa.

MocneggalluTe pasxoau, CBBP3aHK C ONpeAeneH akTMB OT MaLLWHU CLOPBKEHUS,
ce npubassT KoM GanaHcosaTa cyma Ha akTuBa, KoraTo e BeposTHo [pynaTa ga uma
MKOHOMUYECKH MOMN3u, HaJBWLLIABALLM MMbPBOHAYASHO OLeHeHaTa eeKTUBHOCT Ha
CbllecTeyBaluMsa akTus. Bewuku apyrn nocneApaium pasxoaM ce nMpusHaeaT 3a
pasxod 3a nepnopa, B KOWTO ca HanpaBeHu.

OctathbuHaTa CTOMHOCT W NONE3HUAT KUBOT Ha MaWWHU © ChOpPLXKeHNa ce
NPELSHABAT OT PBEKOBOACTBOTO KbM BCHKA OTYETHA haTa.

MalumHu 1 chopbXXeHUs, NPULOBUTI MY YCIOBUSATA HA MUSMHT, Ce aMmopTuaupar Ha
Gasa Ha o4akBaHNS rMoneseH CPOK Ha rOAHOCT, OnpeeneH nocpeacTBOM CpaBHEeHUe
€ noA0OHK coBCTBEHM aKTMBY Ha [pynaTa, nu Ha 6a3a Ha NM3NMHIOBUS [OroBoOp, axo
HETrOBUAT CPOK € NO-KPaThK.




Mwu M MWUAWNLIEP N MIOHX BI 00/
KoHconuanpaH chuHaxcos oTyeT
31 nekempu 2020 r.

MILITZER & MUNCH

AMOpTVI36LWI$IT3 Ha MalUMHKU W CHOPBXKEHWUA C& WN3YUCAABA, KATO Ce MW3nonssa
NVHENRHWAT MeToq BBPXY OUEeHeHWA Mole3eH XWBOT Ha OTAeNnHuTe rpyr akTusu,
KaKTo cnefpa:

e  MawwuHu 5 roguHn

e TpaHcnopTHu cpeactea 6.6 roamHu

e CTONaHCKy UHBEHTap 6.6 roguHu
e Komniotpy 5 roguumn
e Jlekn aBTomMoBUIHM 3.3 roaunn

Meuyanbata wnu sary6ata ot npoAaxGaTa Ha MaWMHN U ChLOPLXEHUS Ce onpenens
KaTo pasnuka mexgy nocThilieHnsTa oT npofaxbara u GanaHcoBaTa CTOMHOCT Ha
aKTuea U ce fpysHaBsa B KOHCONWAMPaHUA oT4YeT 3a nevanbarta unu sarybarta Ha peq,
[levanba ot npopaxba Ha HeTeKyLW aKTuBK”.

N3bpanusiT npar Ha CbLECTBEHOCT 3a MALUMHUTE U CbOpBXKEeHUATa Ha [pynaTta e B
pasmep Ha 700 n..

4.13. NMuauwr
4.13.1. I pynaTa Kato NUIMHTroNnony4YarTen

3a BcekM HOB ckodeH gorosop [ pynata npeueHsBa Janv TOW € UNKU CbAbpPXa
NU3MHL. JIN3UHIMBT ce onpegens kaTo ,JOrOBOP MMM 4acT oOT OOroBOp, KOWTO
NMpeaocTassl NpaBoTo fAa ce u3nonsea aktue (6asoBuAT akTMB) 3a onpeaerneH
nepnoj OT BpeMe B 3aMAHa Ha Bb3Harpaxgenue.” 3a ga npunoXy ToBsa
onpepenexve, [ pynarta usBbpLIBA TPU OCHOBHM NpeLieHKH:

® fanu [OroBOPBLT CbAbPXa WAEHTUDULMPAH aKTMB, KOWTO UMM € U3PUYHO
NOCOYEH B AOTOBOpA, UMM € fOCcoMeH No noapasbupaHe B MOMEHTa, KOraTo
aKTUB®LT Bbhe NpefoCTaBeH 3a Non3gaHe

e [pynaTa uma npaBoTO Aa nony4aea no ChLIECTBO BCUYKM UKOHOMUYECKM MOMau
OT M3MOJI3BAHETO Ha aKTWBa Mpe3 Lienius Nepuoj Ha nonssaHe, B paMKWUTE Ha
onpegesienns obxsar Ha MPaBoToO My fja MNON3Ba aKTUBA ChIACcHO [J0roBopa

e [pynata nma npaso fa pLKOBOAM M3NONM3BAHETO HAa UASHTUDULMPAHAA aKTUB
Npes Lenusi nepuo/ Ha norseaHe.

prnaTa OLEHABa Janu uMa npaBoOTO Za PBbKOBROAM ,KAK U C Kakea uen” we ce
M3Nonsea akTUELT NPes Uenusa nepnuog Ha nonssaHe.

OueHsiBaHe u NnpusHaBaHe Ha NM3MHT oT [pynaTa KaTo NU3MHronony4aren

Ha HavanHata gaTa Ha nusuHrosus foroeop pynata npusHaBa akTvea ¢ npago Ha
nonseaHe ¥ nachBa MO IM3WHIA B KOHCONMWAMPaHWS OTYeT 3a (DMHAHCOBOTO
CbCTOsAHME. AKTUBBLT C NPaBo Ha MON3BaHe Ce OLEHSIBA MO LieHa Ha npuaobusaxe,
KOSATO Ce& ChCTOM OT pasMepa Ha MbpBOHAYaNHarTa OUEHKA Ha NacuBa Mo NU3WHra,
MbpBOHAYANHNTE Npeku Pasxogu, W3BbPLUEHN OT pynata, oueHka Ha pasxogute,
KOWUTO NUSUHIONONYYaTenAaT Le HanpaBy 3a AEMOHTAX U NMPEeMeCTBaHe Ha OCHOBHMS
aKTMB B Kpast Ha JIN3NHTOBUS LOTOBOP M BCSKAKBU JIM3MHIOBM MNaLlUaHns, HanpaseHy
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npeau AaTaTa Ha 3ano4YBaHe Ha MU3VHIOBMS JOTOBOP (MWHYC TOMyYeHUTe CTUMYn
Mo NU3uHra).

prnaTa aMopPTU3NPa aKTUBa C NMPaBO Ha NMOoJI3BaHe Mo FIMHEeWHUs MeTod OT faTtaTa
Ha 3ano4BaHe Ha NW3nHra Jo rno-paHHaTa oT ABeTe AAaTU. Kpasi Ha NOoNe3HUst XWUBOT
Ha aKt¥sa C NpaBO Ha MON3BaHe WK U3TUYaHe Ha CPOKa HAa NMU3UHIOBWSA Aorosop.
prnaTa CbLUC Taka npernexja akrMpuTe C NpaBO Ha non3BaHe 3a obesueHka,
KOTaTo TakuBa UHOWKATOPKW ChLEeCTBYBAT.

Ha HauanHaTa fata Ha NM3VHIOBUA goroeop Mpynarta oueHsBa Nacusa Mo NWavHra
No HACTosLATa CTOMHOCT HA NU3WHIOBUTE NNALLAHWUSA, KOUTO HE ca UIMNAaTeHU KbM
Tasu fara, AUCKOHTUPaHU C NUXBEHWUS NMPOLIEHT, 3amnoXeH B JIM3UHIOBUS AOTOBOP,
aKo TO3M TMPOUEHT Moxe [Ja ©ObAe HenocpeicTBEHO onpefdeneH  Wnu
AvdepeHuuanHus NuxeBeH npoueHT Ha Mpynara.

3a oueHKaTa Ha NU3NHIOBUTE 3afbIDKEHWS Ha AaTata Ha NPeMUHABaHEeTO KbM
MC®O 16 e wnsnonaeaH cpepHonpeTerned audepeHumaneH MUXBeH MPOUEHT B
pasvep Ha 3%.

NusnHroBute nnatlaumus, BKMIOYEHM B OLEHKATA Ha NIM3MHTOBOTO 3afbilKeHUe, ce
CbCTOST OT (PUKCUPAHWU MnaiaHusl (BKIIOYUTENHO MO CbLUECTBO DUKCUPaHK),
MPOMEHNMBY NnallaHnsl Bb3 OCHOBA Ha WHAEKC WM MPOLEHT, CYMW, KOWUTO ce
oYakBa fa ObAaT ABLITKUMW OT MU3MHIOMNONYYaTENs Mo rapaHLMWTe 3a OCTATbYHA
CTOAHOCT U MnawjaHusa, npousTUyallu OT Onuuu, ako € AOCTAaTbYHO CUTYPHO, Ye
pynaTa iye ynpaxkHu Tesu onuuu.

Cren HavanHaTa pata nacuBbT 110 NU3MHIA ce Hamansea C pasmepa Ha
W3BBPLIEHUTE NMallaHWs ¥ ce YBenu4aea ¢ pasmepa Ha nuxsaTta. [lacvsbT no
nM3nHra ce npeoueHssa, 3a Aa OTpasu NPEeCcUEHKATE WKW M3MEHeHWSTa Ha
TIUSVHTOBUS [OTOBOP WM Aa OTpasu KOpUrVpaHuTe UKCUPaHM MO CbLUECTBO
MNW3MHTOBU NNaLLaHus.

KoraTto 3a0bIDKEeHUeTO 33 NUSUHT Cce MNpeoleHsBa, CLOTBeTHaTa KOpeKla ce
OTpasfea B aKTupa C MpaBC Ha NOnsBaHe WNKM ce nNpusHaza B nedanbata wnm
3ary6aTa, ako GanaHcoBaTa CTOMHOCT Ha akTuBa C npaeo Ha MNoN3BaHe BeYe @
HaMarieHa go Hyna.

'pynata e usbpana fa oTynTa KPaTKOCPOYHUTE NUINHIOBM [OrOBOPU W NWU3UHTA Ha
aKTUBK G HUCKa CTOMHOCT, KaTo M3MNOoM3Ba NpaktuiecknTe obnekdeHus, npenasuaexn
B CTaHfapTa. BMecTo npusHaBaHe Ha akTMBW C NPaso Ha MON3BaHe M 3aQbiKeHUs
Mo NU3NHTOBM OrOBOPY, MNaljaH1aTa BbE BPb3Ka C TAX Ce NPU3HaBaT KaTo pasxoq
B nevanbaTa unm sarybaTta no NUHERHWUSI MeTOA 3a CPOKA Ha MUUHIOBYSI JOTOBOP.

B koHcOnuaupaHms OTYeT 3a (hMHAHCOBOTO CbCTOSHUE, aKTMBUTE C MpaBo Ha
noN3BaHe ca BKIKYEHU Ha pefl ,AKTUBM C NPABO Ha Noni3BaHe®, a 3a0b/IKeHuaTa no
NW3MHIOBW OTOBOPK Ca BKMIOYMEHN Ha pef ,3a0bMKEeHUs Mo JIN3UHTOBM AOrOBOPK".

Mpynata karo nuauHrogarten

CueToBogHaTa nonutuka Ha lpynarta, cermacHo MCOO 16, He ce e npoMenuna
CNPAMO CPaBHUTENHUS Nepro/l.

Karo nusuurogaten, pynata knacucdvumpa CBOWTE FWSWHIOBM AOTOBOPYM KATO
orepaTUBEH UITU (PUHAHCOB JIN3UHT.
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JlusviHroBuAT forosop ce knacuduumpa KaTo AOroBop 3a YUHAHCOB JIU3VHT, aKo ¢
HEro Ce NPexebpIifaT MO CbLYECTBO BCUYKM DUCKOBE W usrogu oT cobcTBeHocTTa
BLPXY OCHOBHMA aKTWB, W Kato LOTOBOP 3a OMNEpaTUBEH MU3UHT, aKo C HEero He ce
MPEXBLPNAT MO CLLISCTBO BCUYKM PWUCKOBE W U3rognm OT COBCTBEHOCTTa BbpXY
OCHOBHUS aKTUB.

4.14. Tectose 32 ofe3ueHKa Ha HEMATEPUAIHM AKTUBM, MAWUHK ©
CRLOPBLKSHUS

Mpu unsuncnaeave pasmepa Ha obesueHkata [pynaTa deduHupa Hal-marnkarta
pasrpaHnuMMa  rpyna  aktuMeu, 3a KoATo MoraT ga Obgar  onpegeneHu
CamMOoCTOSITENHN NapuYHu NOTOLM (eAWHMUA, reHepupalla napuyHu notoum). B
pe3ynTaT Ha TOBa HAKOM OT aKTUBMTE MOANEeXaT Ha TecT 3a ofesueHKka Ha
wsausuayanHa 6asa, a Apyrv - Ha 6asa Ha ejUHMLA, reHepupaLla MapuuHY NOTOLMU.

Beowukn OTASNHW aKTUBWN UNK eVHULIW, reHepupaLn NapuyHU NoTOLN, ce TECTRAT 3a
obesleHka, Korato cbBuUTUS WK npomaHa B obcTOsITENCTBaTA WHOUKMPpAT, e
TAXHaTa OanaHcoBa CTOWHOCT HE MOXe Aa 6bae Bb3cTaHOBEHA.

3a 3aryba or obesleHka ce NMpusHaBa cymaTta, ¢ KOSTO BanaHcoBaTa CTOMHOCT Ha
A2JeH aKTMB WM eauHWLA, reHepupalla napuyuHu  MoToUW, NpeBuLIaBa
BB3CTaHOBMMATE UM CTOWHOCT, KOSITO € MO-BUCOKaTa OT CrpaBennBaTa CTOMHOCT,
HamaneHa c pasxogute no npojaxba Ha JafleH akTUB, WM HEroBaTa CTOWHOCT B
ynotpeba. 3a Aa onpefenu croiiHocTTa B ynotpeba, pbKOBOACTBOTO Ha IpynaTa
n34nCnABa oYakBaHUTe ObAelLy NapuyHY NOTOUM 33 BCAKA eAMHMLA, reHepupailya
NapuiHn noTouw, ¥ onpeaenst NOaXoAsAIUMA AMCKOHTOB (hakTop C Len KankynpaHe
Ha HacTosulaTa CTOMHOCT Ha Tean napudHM noToun. [JaHHUTE, U3NON3BaHu npn
TecTeaHeTo 3a obesueHka, ce Basupart Ha nocnegHus onobpen biogxeT Ha MpynaTa,
KOpUrmpad npu HeoBXOAMMOCT C Uen enMMUHMpaHe Ha edekta oT 6baeLu
PEOpraHn3aLum 1 sHauuTenHu NoaodpeHns Ha aKTMeu. [MCKOHTOBUTE hakTopu ce
ONPeAesiAT 3a BCsAKa OTAeNHA euHMLa, reHepupatlia NapuyHi NoToUu, ¥ oTpasseaTt
CBOTBETHUA UM PUCKOB NPOCIUII, OLIEHEH OT PLKOBOACTBOTO Ha [pynaTa.

3arybute oT obesueHka Ha enHulia, reHepupallia napuyHu noTouu, ce nocoYsaT B
HamaneHsue Ha banaHcoBaTa cymMa Ha aKTMBUTE OT Tasu eanHnua. 3a BCUYKKW akTuBN
Ha [pynata pbKOBOACTBOTO nNpeLeHsBa nocnepsallo  ganu  cblUecTByBat
WHOWKauun 3a ToBa, de 3arybata oT obesleHKa, npusHaTa B NpeaxXoOHn FroguHK,
MOXE Be4de fda He CbllecTByBa WM fa e HamaneHa. ObesueHka, npusHarta B
npeaxoneH nepuop, ce BBb3CTAHOBABA, aKO BbL3CTAHOBMMATA CTOWHOCT HA
eAuHruaTa, redepupalla napuyHM NOTOUM, HaaBMvWaBa HelHaTa 6anaHcoea
CTOHHOCT.

4.15. PUHAHCOBK UHCTRYMEHTH
4,151, TipuadaBaHe W OTNUCBaHE

BUHAHCOBUTE aKTUBM M HMHAHCOBUTE NacvBM ce NPUSHABAT, koraTo Ipynata cTaHe
CTpaHa 1o 0roBOpHUTE YCNOBUS Ha (PUHAHCOBUS MHCTPYMEHT.

PUHaAHCOBUTE aKTUBU ce OTnCBAaT, KoraTto AOTOBOpHUTE Mpaea BbpPXY Napu4HUTE
noToUunm ot dDVIHaHCOBVIFI aKTWUB W3TWUYaT WNKU KOTaTo CbMHaHCOBVIFIT aKTB 1 no
CBLUECTBO BCUYKK PUCKOBE U U3roau ce MPEXBBLPIAT.




M »n M MUITMUEP U MIOHX B 00
KoHconuaupar hMHaHCcoB oTyeT
31 pekemppu 2020 r.

MILITZER & MUNCH

®uHaHCOBUTE Nacueu ce OTNUCBAT, Korato safb/mKeHMeTo, NOCOYEeHOo B JOroBopa, €
HU3MBIHEHO, € OTMEHEHO UM CPOKBbT MY € UITEKLI.

4.15.2. Knacudukaums ¥ NLPBOHAYEMHO OUSHRRZHE Ha huHaHCcoBM
AKTHEYK

lbpBOHAYanHo (OMHAHCOBUTE aKTUBM Ce OTYMTAT MO ChpaBesMBa CTOMHOCT,
KOpUrMpaHa ¢ pasxoauTe no cAesikara, C USKIToYeHUe Ha (OUHaHCOBUTE aKkTUBM Mo
cripaBeAnuBa CTOWHOCT npes nevanbata umm 3arybaTta M ThProBCKUTE B3eMaHus,
KOUTO He CbAbPXKAT CblUeCTBEeH (DUHAHCOB KOMIMOHEHT. [TbpBOHaYanHaTa oueHka Ha
thuHaHCOBMTE aKTWBM NO crpaBelNMBa CTOWHOCT Npes nevanbaTa unu sarybata He
Ce KOpUrupa ¢ pasxofure Mo cAenkata, KOUTO Ce OTYMTAT KATO TeKYLUM PasxopM.
lbpeoHavanHaTa oueHka Ha TbProBCKUTE B3EMaHUs, KOWTO HE ChAbPXaT
CblUECTBEH (DMHAHCOB KOMMOHEHT MPEeACTaBNABa LeHaTa Ha CAenKkaTa CbrHacHo
MCDO 15.

B zaBucumoct ot HauvHa Ha aocnedpaillo oT4yuTaHe, CbMHaHCOBMTe aKTmeun ce
macwcbmuwpaT B €Ha OT ClieJHNTE KaTeropun:

¢ ObMArOBU UHCTPYMEHTU MO aMOpTU3UPaHa CTONHOCT,

e (PMHAHCOBM aKTMBM MO CripaBefnvBa CTOHOCT npe3 nevanBara
wnu sarytara;

e (PVMHAHCOBW aKTVBY MO CIPaBEANMBA CTORHOCT Npes Apyr BceobXBATEH A0X04
¢ unmn Ges peknacudukauns B nevanbara unm sarybata B 3aBUCMMOCT Aanu
€a ABJITOBU UKW KanuTanoBU MHCTPYMEHTM.

Knacnduxaumata Ha cduHaHCOBUTE akTusu ce onpefens Ha GasaTa Ha cnegHnTe
ABE YCIOBUS:

e OusHec moaen Ha Mpynata 3a ynpasneHue Ha DUHAHCOBUTE aKTUBK;

¢ XapaKTepucTMKWN Ha JOrCBOPHUTE NapuyHW NOTOLM Ha (DUHAHCOBUS aKTyB.
Beuukn npuxoam n pasxoau, CBbp3aHn ¢ GUHAHCOBUTE aKTWUBK, KOUTO ca nNpu3HaTu B
nevanbara w sarybaTa, ce BKMOYBAT BbB (DUHAHCOBM pa3sxoau, thUHaHCOBK
npuxoan Wu Apyrd (OUHAHCOBM MO3ULMU C U3KNioYeHne Ha obesueHKatTa Ha
THProOBCKUTE B3eMaHWsl, KOSATO Ce MpeAcTass Ha pej APYrM  pasxoan B
KOHCONMAnpaHusa oT4eT 3a nevanbara vnu sarybara u gpyrus BceoBXBaTeH 4oxo4.

4.15.3. Mocneapawo oUeHARAME Ha (DUHAHCOBMTS AKTUBHK

*  THProBCKM BICMaHUa

ToprosckuTe B3emMaHus ca Cymun, AbIDKVMMU OT KNMEHTW 3a MPOA3AAEHN CTOKN WU
YCIyri, U3BbPLLEHM B 0DMYAHMS Xo4 Ha cTonaHckaTa aeiiHocT. OBUKHOBEHO Te ce
AbLIDKAT 3a ypexaaHe B KpaTbK CPOK M CRefoBaTeNiHO ca kKnacudyvumpaHu KaTto
TeKywM. TeproBockuTe B3eMaHUA Ce NPU3HaBaT MbPBOHAYANHO B pasmep Ha
6e3yCrnoBHOTO BBL3HATPaXOEHUE, OCBEH ako ChABLPKAT 3HAYNTENHU KOMIMOHEHTU Ha
cuHaHcupaHe. pynata [AbpXu TbPrOBCKUTE B3EMaHWst C LN cebuparHe Ha
AOTOBOPHWTE NapU4HW NOTOLM W CNEOOBATENHO M OLEHsBA N0 aMOpTUaMpaHa
CTOMHOCT, KaTo U3Monsea MeToga Ha edeKTUBHATA Nuxea. [MCKOHTUPAHE He ce
M3BBHPLUBA, KOTATO @PEKTHLT OT HEFrO € HECHLUECTBEH.

4.15.4. ObezueHka Ha DUHAHCOBUTE AKTUBRH

HoBute wusnckBauus sa obesueHka cbrmacHo MCOO 9, un3nNon3BaTt noBevye
UHhopmMauusl, opueHTUpaHa KM ObaeLleTo, 3a Aa NPUIHAAT OYaKBAHUTE KPEOWTHU
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3arybu — MoAenbT 3a ,0vaKBaHUTe KpeanTHu 3arybn’, KOWTo 3samMecTea ,Moaena Ha
noHeceHuTte 3arybn®, npegcrased B MCC 39.

WHcTpymeHTuTE, KOUTO NonaaaT B oGXBaTa HAa HOBUTE USUCKBAHUA, BKITIOYBAT 3aE8Mu
W APYTW ABIroBU (PMHAHCOBM aKTUBW, OLSHABAHW MO aMOPTU3NPaHa CTOWHOCT,
TLProBCKN B3EMaHWA, aKTUBW MO JOrOBOPWU, NPU3HATM U OLEHSBAHWM CbIMacHo
MCP®O 15, KakTO M KPEAUTHWM aHrKUMEHTU U HAKOM ROroBOpW 3a (bUHAHCOBA
rapaHums (Npyu eMUTEHTa), KOUTO He Ce OTYMTAT 10 CTIPaBeANMBa CTOWHOCT Nnpes
neyanbata unn sarybara.

I'pnsHaBaHeTO Ha KpeOWUTHU 3arybu BeYe He 3aBUCU OT HACTBIBAHETO Ha ChOUTHE C
KpeouTHa 3saryba. Bmecto Toea [pynmaTa pasmnexga no-wmpok ChnekTsp oT
MHPOPMALIMA MPU OUEHKATa Ha KPEAUTHUS PUCK U OLEHSIBAHETO Ha OvakBaHuTe
KpeAWTHU 3arybu, BKIMOYUTENHO MUHANM CbOWTUSI, Tekylwm ycroBWsi, pasyMHU W
nogAbpXKallM MPOrHO3W, KOUTO BRWSST BbPXy oOdvaksaHata CbOMpaeMocT Ha
ObewnTe NapuiHu NoToLM Ha UHCTPYMEHTA.

Mpu npunaraHeTo Ha Tasu NOAXOA, HACOMEH KbM ObAeleto, ce npasu
pasrpaHUYEHUe MEXIY:

®  (PMHAHCOBM WHCTPYMEHTW, YMETO KPEAWUTHOTOC KAYeCTBO HE C& € BAOLLNMO
3HaUUTENHO CNpPsiMO MOMEHTa Ha MbPBOHAYANIHOTO MpU3HaBaHe WM uMart
HUCBK KpeanTeH puck (Pasza 1) n

® (DMHAHCOBM WHCTPYMEHTH, YMETO KPEAMTHOTO KAa4YeCTBO ce € BMOLUUIIO
3HAYUTENTHO CMpPAMO MOMEHTa Ha MMbPBOHAYANHOTO MpU3HaABaHe MMM Ha
KOUTO KpeauTHUst PUCK He e HUCHK (Daza 2)

e ,Qasa 3° obxsawa ((pPUHAHCOBM aKTUBKM, KOUTO UMAT OBEKTUBHM
AokasaTencTBa 3a o0esUeHKka KbM oOT4eTHaTa pata. Huto eauH ot
chHaHCOBUTE akTMBM Ha [pynaTa He nonazga B Tasu KaTeropus.

12-mecedny ouakBaHu kpeouThu 3arybum ce npusHaBsaT 3a MbpPBATA KATEropHs,
AOKaToO ouyakBaHuTe 3arybu 3a UEnMA CpoK Ha (DUHAHCOBUTE WHCTPYMEHTM ce
NpusHagart 3a BTOpaTa kKaTteropua. OyakeaHuTe KpeaWTHY 3arybu ce onpeaensT kaTo
pasnukata Mexzy BCUYKW [OTOBOPHM NapUYHYU MNOTOLUM, KOMTO Ce ObMXKaT Ha
pynata v NapuYHUTE NOTOLM, KOUTO TS IefCTBUTENHO OYaKBa [a NoMyYu (,napudeH
HegocTur). Tasu pasnvka e AMCKOHTUpaHa No MbPBOHAYANHNS eeKTUBEH NMXBEH
NPOLIEHT (UNn C KOPUTMpaHNS CPSIMO KpeanTa eeKTUBEH NUXBEH NPOLIEHT).

WMsuncnasarHeTo Ha ovakBaHWTe KpeAuTHu 3arybu ce onpefens Ha 6aszaTa Ha
BEPOATHOCTHO npeTerneHata npubnusntenHa oueHKa Ha KpeauTHUTe sarybu npes
OYaKBaHWUA CPOK Ha (PUHAHCOBUTE NHCTPYMEHTU.

THproBCKK U APYIYM BIeMaHus

[pynaTta u3nonssa onpocTeH NOAXOA MPW OTYUTAHETO Ha TBPTOBCKUTE M APYTM
B3EMaHua 1 NpusHasa 3aryba oT obesueHKa KaTo Kamnkynupa ovaKeaHW KpeauTHU
3arybn sa uenus cpok. Te NpeAcTaBnABaT OYAKBAHUAT HEAOCTAr B [OTOBOPHUTE
Napu4HN NOTOUM, KATO Ce UMa NpPefBUS BL3MOXHOCTTA 338 HEU3MbIHEHUE BbB BCEKN
MOMEHT OT Cpoka Ha (pUHaHCOBUA WHCTPYMEHT. [pynaTta uanonssa CBOS HaTPynaH
ONUT, BBHLUHWU MoKasatenu u uHpOpMauus B AbNrOCPOYEH NNnaH, 3a Aa U3HUCIM




M u M MUNULIEP M MIOHX BI" 00
KoHconupupaH gmHancos otyeT
31 nekemspn 2020 r.

MILITZER & MUNCH

OvaKBaHUTe KpeauTHK 3ary6v| Hpes pasnpeaenaHeTo Ha KnUeHTuTe Nno NHOYCTPDUK U
CpOYHa CTPYKTYpa Ha B3eMaHWATa 1 M3Non3sankm MaTpuila Ha NPoBU3NUTE.

Mpynara obesuensisa ¢ 50 % TLProBCKUTE B3€MaHWS, KOUTO €A C U3TEKbLI CpPOK OT
180 go 365 gHu, u ¢ 100% obesueHsBa TbProBCKUTE B3EMaHWUs, KOUTO Ca C N3TeKb
CpoK noseye oT 365 OHM cbrmacHo pynoBata cu cyeToBOAHA noOnWUTHMKA. Tasw
nonuTUka oTpasasa OT npunaralus ot I'pynata onpocteH mogen 3a obesueHka Ha
ThProBCcK B3eMaHus.

4.15.5. Knacuhukauma u oueHsiBaHe Ha hHHAHCOBUTE NACHBM

PuHaHcoBUTEe nacuen Ha [pynata BKITIOMBAT, THPrOBCKM W [PYTU DUHAHCOBMU
330 BIDKEHNS.

®UHAHCOBUTE NAacKBU Ce OLEHSIBAT MbPBOHAYASIHO NO CNPaBEAnvBa CTOMHOCT n,
KbAETO € NPUIIOKUMO, Ce KOpUrMpaT no OTHOLUEHMe Ha pasxoauTe Nno chenkarta,
ocseH ako I'pynata He e onpefenuno gageH puUHAHCOB NaCKB KATO OLEHSIBaH Mo
Cnpaeegnuea CTOKHOCT npes nevantara u zarybara.

®uHaHCOBNTE NacvBu Ce OLEHsIBAT MOCNEABalIo MO aMOpTU3MpaHa CTOHOCT,
U3Monseankn MeToaa Ha epeKTuBHaTa NUXBA, C USKIIOYEHUE HA OEPUBATUBM W
(PMHAHCOBW MacuBy, KOUTO ca OnpefeneHn 3a OUESHsSIBaHe Mo cripaeegsiMea
CTOMHOCT rpe3 newanfata win 3arybara (C W3KMKOYEHUE HA AEepUBaTUBHY
(PMHAHCOBM WHCTPYMEHTM, KOWTO ca onpeaeneHn U edeKTUBHU KaTo Xeoxupaty
MHCTPYMEHT).

Bcuukn pasxogu cBbp3aHW C NMXBM U, ako e NPUNoXMMO, MPOMEHM B
cnpaeefnuBaTa CTOWHOCT Ha WMHCTPYMEHTA, KOUTO Ce OT4MTaT B nevyanbarta unu
3arybata, ce BKNOYBAT BbB (DMHAHCOBUTE Pa3XOgM I dMHaHCOBUTE TpUXoan.

4.16. MaTtepuanHu zanacw

MaTtepuarnyute sanacv BkniouBaTt matepuanu. B ceGecroiiHocTTa Ha MaTepuanHuTe
sanacy ce BKNioYBaT AWPEKTHUTE pasxodu MO 3aKyryBaHETO WM MPOU3BOACTBOTO
WM, npepaboTkaTa U Apyrvn Npeku pasxoau, CBLP3aHW C AOCTABKAaTa UM, KaKTo M
4acT oT obumTe NPOM3BOACTBEHM Pasxoau, onpejeneHa Ha 6as3aTa Ha HopmManeH
NpOV3BOACTBEH KanmauuTeT. OUHAHCOBUTE PA3XOM He ce BKIIOYBAT B CTOMHOCTTA
Ha matepuanHute sanacu. KoM kpas Ha BCeku OTYETEH Nepuod MaTepuanHuTe
3anacu ce oueHsaBaT no no-HUCKaTa OT cebecTOWHOCTTa MM M THXHATa HeTHa
peanusyema cToiHocT. Cymarta Ha Bcska obesueHKa Ha maTepuanHuTe 3anacu ao
HeTHaTa UM pearnusyema CTOAHOCT ce npusHasa KaTo pasxon sa nepuoga Ha
obesleHkaTa.

HeTHaTa peanusyema CTOWHOCT npeAcTaBnsABa OyaksaHaTa NpogaHa LeHa Ha
MaTepuasHUTe sanacu, HamarneHa c ovaksaHuTe pasxoam no npogaxbata. B criyvaii
He MaTepuanHute sanacy ca bunu Beye obesueHenu 40 HeTHaTa MM peanuayema
CTOMHOCT U B NOCMeABall OTUETeH NEpUO Ce OKaKe, Ye YCNOBUSTAa [OBENM file}
obeslUeHkaTa He ca Beue HanuLe, TO Ce Bb3NpUeMa HoBaTa UM HeTHa peanusyema
CTOMHOCT. CymaTa Ha Bb3CTAHOBSIBAHETO MOXe Aa Obge camo Ao pasMepa Ha
GanaHcoBaTa CTOMHOCT HA MaTepuUanHUTe 3anacu npeau obesueHkaTa. Cymata Ha
0BpaTHO BL3CTAHOBABAHE HA CTONHOCTTA Ha MATEPUANHUTE 3aNack Ce OTYNTa KaTo
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HamaneHne Ha pasxoguTe 3a wmaTepuvanu 3a nepuoaa, B KOWTO Bb3HUKBA
Eb3CTaHOBABAHETO.

prnaTa onpeaensa pasxogure 3a MaTepuanHy 3anacu, Karto u3nonsea metona
cpefHonpererneHa CToRHOCT.

Mpn npopaxba Ha MaTepmanHUTe 3anack TAXHaTa OanaHcoea CTOMHOCT ce
NnpusHaBa KaTo pas3xo[ B NepnoAa, B KOWTO € NpusHaT CbOTBETHUAT NPUXon.

4.17. [avsum BLpXy goxogja

Pasxoaute 3a gaHbum, npusHaTtu B nevanbara wnu sarybara, BKAOYBAT CyMaTa Ha
OTCPOYEHUTE U TEKYLUM AaHbUM, KOWTO HE ca NpU3HATWM B ApYrus BCeOBXBaTeH
AOXO[] UITW AUPEKTHO B CODCTBEHUS KanuTan.

Tekylyte gaHbYHW akTUBM W/MNM NacUBM NPeACTaBNABaT Te3n 3a0biKEHUS KbM
Wnn B3eMaHWUA OT JaHbYHUTE UHCTUTYLIMK, OTHACSLIM CE 3a TeKyLUM Unu npenxoaHu
OTYETHM Nepuoan, KOUTO He ca NITaTEeHU KbM AaTaTa Ha KoHconuampanius duHaHcoB
OT4eT. TeKylmaT AaHbK e AbIKUM BbPpXy obnaraemus [oxod, KORTo ce pasnuyaea
oT nevanbara wnu 3arybata B  KOHCONMMAMpaHMTE (PUHAHCOBM  OTYETH.
WMsuucnsapaHeTo Ha Tekylms fdaHbk € 6asupaH Ha JaHbyHUTE CTaBKM W Ha
AaHBYHUTE 33KOHW, KOWUTO Ca B CUa KbM Kpasl Ha OTYETHUS nepuos.

OTCpOLleHMTe AaHBUKW Ce MW3YUChABAT Mo NacUBHWA METOo[ 3a BCHYKU BpeMeHHK
pasnukn Mexgy banaHcoBata CTOVMHOCT Ha aKTUBUTE U MNacuBUTE U TAXHATA
AaHb4Ha OCHOBa. OTcpoqu AaHbK HEe Cce npeapwkaa npu NbpBOHA4YanHoTo
npu3HaeaHe Ha akTUMB WKW NacuB, OCBEH aKO CbOTBeTHAaTa TPpaH3aKns He 3acara
JaHvuHaTa unKu cyeToBogHaTa rnedanba.

OTCpO‘-iEHVlTe AaHBYHKM aKTUBW U NacuBM He Ce AUCKoHTUpar. I'IpM TAXHOTO
U3vKrcneHne ce U3NonseaT AaHbYHM CTaBKW, KOUTO Ce o4vakea ja dobaart APUNOXMN
3a nepuofda Ha peannsauusTa UM, NMpyM yCITOBUE Ye Te ca BIe3Nu B cuna Wuiv e
CUTYPHO, 4e LUe BNne3HaT B clNa, KbM Kpas Ha OTYETHUSA nepuno.

OTcpoveHuTe AaHbyHM NacuBu ce NPU3HABAT B MbieH pasMmep.

OTcpodeHn faHbUHK akTUBW Ce NPU3HABAT, CaMO aKo CbLUECTBYBAa BEPOSTHOCT Te
Aa bbaaT ycsoewy upes Gbaewm obnaraemu goxogn. OTHOCHO npeleHKaTa Ha
PBHKOBOACTBOTO 338 BEPOATHOCTTA 33 Bb3HUKBAHEe Ha Gbaeluu obnaraemu JoXoOu,
Ypes KOMTO Jda Ce YCBOAT OTCPOYEHU JaHBbYHU aKTUBU, BUXKTE NOosICHeHne 4 .22,

OTcpoyeHn faHbYHN aKTUBYM 1 NAacWBM Ce KOMMeHcupaT, caMmo KoraTto T pynarta uva
NpaBo U HaMepeHWe Oa KOMMNEHCUpa TeKylMTe AaHbYHU akTUBU UMM NacuBu OT
cblUaTa gaHbyHa UHCTUTYLMS.

I—IDOMHHaTa B OTCpO4YeHUTe [OaHbYyHW aKTUMBM WKW NacMBW Ce npu3HaBa KaTo
KOMNOHEHT OT AaHBbYHUA NPUX0o unuv pasxon B nevyandara unu 3ary6aTa, OCBeH ako
Té HE Ca CBbp3BaHW C MO3NUMK, NMPU3HATKU B Apyrna eceobxeBaTeH A0xXo4 Wiwn
OVPEKTHO B cobBCcTBeHus Kanutan, rnpu KoeTo CbOTBETHUAT OTCPOYEeH JaHbK ce
npusHaea B Apyrusi BceobxsaTeH Aoxod uny B cobCcTBEHUA KanuTan.

4.18. Tapk ¥ NapuyHK eKBUBANEHTY

FlapuTe 1 napuunuTe eKBUBaNEHTU Ce CLCTOST OT HANMUYHUTE Napy B 6o, NapyHHu
cpefcTea no 6aHKoBY cMeTKK, Be3CPoYHY Beno3uT 1 AerosuTn 4o 3 mecela.
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4£.18. CoBcrTseH KanuTan, pe3epBK ¥ NNAWAHKS Ha AUBUOCHTH

OCHOBHMAT kanuTan Ha I'pynaTa 0Tpassasa HOMUHANHATA CTOWHOCT HAa eMUTUpPaHNTE
Osinose.

Kanutanoeute n apyru pesepsu ca hopMUpany Ha 6a3a Ha AOMBIHUTENHA BHOCKH
OT ChAOPYXHUUMUTE W OT pasnpederieHne Ha HaTpynaHwW nevyanBu oT NPeAXO4HM
TOAVNHN.

Hepasnpegenenata nedanfa BkiouBa Tekyluus (DUHAHCOB  pesynTar u
HaTpynaHuTe nevantm oT MUHANK rOOuHN.

3apbmKkeHusTa 3a niallaHe Ha AMBUASHTU Ha CbAPYXHULINTE ce NPU3HaBaT, KoraTo
AvBuaeHTUTE ca opobpeHn 3a pasnpefeneHue ot  obWwoTo cebpaHue Ha

CHAPYKHULMTE.

Bewukn Tpansakuum cee coBetBenuumMTe Ha pynata ca npejcTaBeHu OTOENHO B
KOHCONUIMPaHWS OTYeT 3a COBCTBEHMS KanuTan.

4.20. TIeHCHOHHU ¥ KPATKOCPOUYHN BbIHATDANKASHUA HA CIYKUTEIUTE

pynaTta oTunTa KpaTKOCPOYHWU 3aJbIDKEHUS] 110 KOMMNEeHCUPYEMWU  OTMYCKY,
BB3HUKHanNM nopanun Hev3non3eaH nnateH roduleH oTnycK B CIy4YanTe, B KOUTO ce
ovyakea TOW Aa Obaart nonssaH B pamMknTe Ha 12 meceua cnep 4aTaTa Ha OTYETHUS
nepuos, npes KOWTO HaeTuTe NULa ca NoMoXWUAW Tpyaa, CBbP3aH ¢ Te3u OTNYCKM.
KpaTkocpouHnTe 3afbiKeHUss KbM nepcoHana BKMOYBaT HaaHuLM, 3anmnat¥ u
COLIMaITH1 OCUTYPOBKM.

CwrnacHo nsuckBaHusTa Ha Kogekca Ha Tpyna npu mpekpaTtsBaHe Ha TPYAOBOTO
NPaBoOOTHOLLEHWe, criell KaTo CNyXuTensT e npuaobun npaBo Ha neHcusi 3a
ocurypuTeneH CTax v Bb3pacT, [pynata e sagbmkeHo ga My uannath obesweTeHne
B pasmep A0 wect OpyTtHu paboThu sannatu. [pynata € HauyMcnuno npaBHoO
3afibiokeHne 3a uarnallaHe Ha obesleTeHnn Ha HaeTuTe Nuua NPU NeHCHoHNpaHe
B ChOTBETCTBME C M3nckeanuaTa Ha MCC 19 ,[loxogu Ha HaeTu nuua” Ha Gasa Ha
NporHosupann rnalwjaHns 3a cnejsawute neT TFOAVHM, [UCKOHTUPAHU KbM
HacTOALUMA MOMEHT C ABNTOCPOYEH JIUXBEH NPOLIEHT Ha BEe3PUCKOBU LEHHN KHIDKA.

lpynata He e paspaboTBano M He npurara nnaHoBe 3a Bb3HATPAKOEHUS Ha
CIYXUTENUTE Crej HanyckaHe,

4.21. TIpoBUIKHK, YCIIOBHK NACUBY ¥ YCIIOBHY aKTHEMK

MpoBu3nuTEe Ce nNpusHaBaT, KOraTto WMa BEPOSITHOCT CeraLlHu 3aabMKeHns B
pesynTat oT MuHano cbbuTe ga aoBedaT OO0 M3XOAsLW NOTOK Ha pecypcu oT
Fpynata n moxe pa Obde HanpaseHa HadeXaHa OUEHKA Ha cymaTta Ha
3ab/DKeHNETO. BB3MOXHO € CpOYHOCTTa uNM cyMaTa Ha WSXO4ALLUS napuyeH
noToK Aa e HecurypHa. CeralHo 3afibIhkeHne ce rnopaXda oT Hanu4dMeTo Ha npaBHO
WNM KOHCTPYKTUBHO 3aAbIDKEHWEe BCMEACTBME Ha MuUHanM cubutust, Hanpumep
rapaHuuun, npaeHn cnopoBe wunu obpemensiBaiuy gorosopu. [Mposusuute 3a
NpecTpykTypupaHe ce npu3HasaT camo ako € paspaboTeH W MpunoxeH noapobex
chopmaneH nnaH 3a NPecTpykTypupaHe WNM pbKOBOACTBOTO € 0BSBUNO OCHOBHUTE
MOMEHTU Ha NMnaHa 3a NpecTpyKTypupaHe npeg Tesn, kouto buxa Gunu 3acerHanu.
Mpoeunanm 3a 6bhelum sarybu ot geliHOCTTa He ce npu“3HaBaT.
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Cymara, KOATO ce nNpusHaBa KaToO [POBM3WNA, Ce W3YUCNSBa Ha 6Gasa Haii-
HagexgHaTa oOueHka Ha pasxoguTe, HeoOXOAVMM 3a ypexaaHe Ha CeraiuHo
3agbIDKeHMe KbM Kpas Ha OTYETHWS nepurop, KaTo ce B3eMaT B Npeasuns, PUCKOBETe
W HEeCUrypHOCTTa, CBBP3aHM CbC CerallHOTO 3agbrokeHue. KoraTo cbluecTByBaT
peauua nopobHu 3aabIDKEHUs, BEPOSTHATA HEOBXOOAMMOCT OT M3XOASILL NMOTOK 3a
noracsieaHe Ha 3a4bIDKEHWETO Ce onpefens, kaTo ce oTyeTe rpynata Ha
sagbiikeHusiTa kato uano. lNposusuuTe ce AWCKOHTMpAT, Korato edekTbT OT
BPEMEBUTE PA3ITMKM B CTOMHOCTTA Ha Napute € 3HaYUTENeH.

OBesilieTeHns OT TpeTn Nnua BLB BPb3Ka C AAAEHO 3agblXeHue, 3a kouTo [pynaTta
€ CUTypHa, 4Ye Lle nony4un, ce npuaHaeaT KaTo OTAeneH akTMs. Tosu akTuB MOXe U
Aa He HagBuLasa CTOMHOCTTA Ha CLOTBETHATa NPOBU3MSI.

FlpoBusuuTe ce npepasrnexaaTt KbM Kpasi Ha BCEKu OTMETEH Mepuos U CTOMHOCTTA
MM Ce Kopurvpa, 3a fia ce oTpasu Hal-gobparta npubnuanTenHa oueHka.

B cnyydanTte, B KOUTO Ce& cHUTa, |e & Manko BePOATHO Aa BBLIHUKHE U3X0AA1] NOTOK
Ha WKOHOMWHYECKU pecypcu B pes3ynTtart Ha TEKYL0 3adbImKeHne, Nacue He ce
Npu3HaBa. YCNoBHWTE NAacuBmn crneasa fa ce oleHABRaT nocneasallo ro no-BUcoKaTa
CTOMHOCT MEXAY oOnuWcaHaTa [Mo-rope  CcpaBHUMA NnpoBU3NA KM MbPpBOHAYaANHO
npu3sHaTaTa cyma, HamarneHa c HaTpynaHaTa aMOpTU3aLUnA.

BepoATHK BXOASALLM NOTOLM Ha VKOHOMUYECKM NOM3M, KOUTO BCE OLUE He OTFOBapsIT
Ha KpuTepuuTe 3a NpusHaBaHe Ha aKTWB, Ce CMSTaT 3a YCMOBHU akTuBWA. Te ca
onucaHy 3aefiHo C yCnoBHUTE 3afbrikeHus Ha pynata B noacHeHwe 34.

4.22. 3HauumMKM  NPelUeHKM Ha PLXOBOACTEOTO NPk Opunarade  Ha
CHYETOBOAHATS NOMUTHKS

3HauMMNUTE TPELEHKU Ha pPbKOBOACTBOTO Apu npunaraHeTo Ha CYeTOBOGHUTE
MONWTUKM Ha [pynaTta, KOMTO OKasBaT HaW-CbLECTBEHO BlUSHUE BbPXY
KOHCOMMAUpaHuTe (hMHAHCOBM OTYeTH, ca onucaHy no-gony. OCHOBHUTE N3TOUHWLIK
Ha HECUTYPHOCT Mpu U3NON3BaHETO Ha MPUONUSUTENTHUTE CYETOBOLHU OLIEHKWU Ca
ONUCaHW B NMOSICHEHKWE 4.23.

4.22.1. QTcpoveHn NaHLYHE SKTHEK

OueHkaTa Ha BeposATHOCTTa 3a Bbgelm obnaraemu AOX0An 3a YCBOSIBAHETO Ha
OTCPOYEHU [aHb4HK akTuBM ce basuwpa Ha nocrnepgHaTa ofobpeHa 6GomKeTHA
MPOrHO3a, KopurupaHa OTHOCHO 3HAYMMK HeobraraeMu Npuxoan U pasxon M
CREeLMPUYHA OTPaHNYeHNs 3a MpeHacsHe Ha HEeW3MNOoN3BaHu OaHbYHK 3arybu wnm
Kpeautu. AKO HajexgHa nporHosa 3a obnaraem A0Xo4 npegnonara BeposTHOTO
U3MNoN3BaHe Ha OTCPOYEH AaHbYeH akTuB 0coDEHO B Criydamn, Korato akTUBbT MOXKE
fa ce ynotpebu bes BpemeBo orpaHuyeHue, Toraega OTCPOYEHUAT AaHBYEeH aKTUB ce
npusHaea nsuUano. lNpuMsHaBaHeTo Ha OTCPOUSHM JAHBUYHU aKTUBW, KOUTO MoaIexaT
Ha onpeAeneHn npasHU WIMWM WKOHOMWYECKM OrPaHuYeHUst UMM HECUTYPHOCT, ce
MpeéueHABa OT pPBLKOBOACTBOTO 3a BCEKW OTAenNeH Ccnyvall Ha 6aszaTta Ha
crieundnyHuTe haktn u obcToaTeNncTRAa.

4.23. HecurypHoCT Ha CHETOBOAHUTE NPUBNMIUTENHMN OLISHKY

HPM WU3roTBAHETO Ha KOHCONMMAuUpaHus Ct)VIHaHCOB OTHET PBKOBCACTBOTO fIpaBu
pefula npednonoXeHusl, OLEeHKHW W AONYCKaHWA OTHOCHO nNpPWU3HABaHeTO W«
OLIEHABAHETO Ha aKTWBK, NacusK, NPUXoam n pas3xogu.
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,D,EI?ICTBVITGJ'!HV!T@ pesyntatn Morat pa ce pasnayaBar oT npeanonoxeHnNATa,
OLEHKNTE 1 [ONYCKaHWATa Ha PLKOBOACTBOTO M B PEeOKU Cny4Yan CbOTBETCTBAaT
HanbuniHO Ha NpeBapUTEnHO OUeHeHunTe pesynrtamn.

WHpopMaums OTHOCHO CbLUECTBEHUTE NPEANONONKEHUS, OUEHKM 1 LOnycKaHus,
KOUTO OKasBaT HaW-3HAYUTENHO BIUSHUE BbPXY NPWU3HARAHETO M OLEHSBAHETO Ha
aKTMBM, NacuBu, NPUXOAM 1 Pa3Xoau e NPeACTaseHa no-Aosy.

4.23.1. MamepeaHe Ha OYaKBAHWTE KPEOMTHU 3arvom

Kpeanthute sarybu npeactaensiBat pasnukata mMexay BCUYKM LIOTOBOPHU MapuyHm
MOTOLW, AbIDKMMKM Ha [pynaTta n BCUYKN NapuYHK MoTouwm, KouTo [pynaTa ovakea aa
nony4n. O4akBaHuTe KpeAWTHW 3arybu Ca BEpPOATHOCTHO NpeTerfieHa OLeHKa Ha
KpeAMTHUTE 3arybn, KOUTO M3UCKBAT npelieHkata Ha [pynata. OuaksaHuTe
KPEAUTHY 3arybn ca AUCKOHTUPaHN C MbPBOHAYANHNS €PEKTUBEH NIMXBEH NPOLEHT.

4.23.2. TloneseH UBOT Ha aMOPTU3MPYEMU aKTURY

PBKOBO,D.CTBOTO npepasmexia nonesHnga XUBOT Ha aMopTU3INpyemMnTe akTUBW B
Kpas Ha BCEKM OTYETEH Nnepuog.

Kbm 31 gekemepu 2019 r. pbKOBOACTBOTO onpefens none3Hus XMBOT Ha akTUBUTE,
KOUTO MpefcTaBnsaBa O4aKBaHWAT CPOK Ha MOM3BaHe Ha akTUBMTE OT ['pynara.
MNpeHocHUTe CcTOWHOCTM Ha akTuBUTE ca aHanusmMpaHu B nNoAcHenus 7, 8, 9.
HefcTBUTENMHUAT NnoneseH XMBOT MOXe Aa Ce pasnuyaea oT HanpaeseHaTa OLeHKa
nopaan TexHUHecko W MopanHo usxabsBaHe, NPEANMHO Ha COTYEPHU NPOAYKTYN 1
KOMMIOTBPHO oBopyaBaHe.
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5. baza 23 KOHCONMMAIUMS
3.1. MHBeCcTHUMM B ARLUEPHW NPeANPUSATHA

ﬂ,’le.lEpHOTO npeanpuaTne, BKNOYEeHO B KoOHCONngaumaTa, e CnegHoTOo:

Mme Ha CtpaHa Ha yupeasiBaHe OcHoBHa 2020 2019
OBIEePHOTO M OCHOBHO MSICTO Ha ASGMHOCT  yyacTMe  yvyacTue
npeanpuATHe AedHocT

% %
M n M Ep Kapro
Copeuc bbrrapus bBrnrapua Crieguums 90% 90%
o004

['pynara BKNHOYBa eaHO AbluepHo npegnpuatie M u M Ep Kapro Cepeuc Bonrapus
OO[ ¢ HekoHTponupaiyo yvactue (HKY) B pasmep Ha 10% oT peructpupauus my
KanuTan - 54 xun. ne. kbm 31.12.2020 r. (2019: 54 xun. ng.).

Mpes 2020 n 2019 He ca wannalwaxy UMBUAEHTH.
6. MHBeCTULMM, OTUMTAHN MO METOAA Ha COBCTBEHMS KanuTan

Fpynata uma yyactns B [Be CbBMECTHU NPefnpusiTUS, OTYUTAHU NO MeToda Ha
cobCTBEHUA KanuTan, ¢ 6anaHcoBa CTOMHOCT Hyna KbM 31.12.2020 r. n 31.12.2019
r. IHBeCTULUNATa B Te3y KOHCOPUMYMM Ce OTHYMTa MO MeToda Ha COBCTBEHMS
kanutan B ckoTeeTcTaMe ¢ MCC 28 1 xbM 31 fekeMBpU TE3N KOHCOPLMYMU HAMAT
NeRHOCT.

UMe Ha cbBMecTHOTO CtpaHa Ha OcHoBHa 2029 2019
npeanpuaTue yupensaBaHe u Ae#AHOoCT HAsn Asn
OCHOBHO MSICTO
Ha peiAHOCT
% Y%
Koucopumym MT Tpanc benrapus Crieguums 50% 50%

KoHcopunym MM Ekcnpec Bhirapus Cneguunsa 50% 50%
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HemaTepuannute aktueu Ha [Mpynata skmousaT npugobuTu codTyepHN NULIEH3N 1
ApYyrv HemaTepuanHu akTuBK. banaHcoBUTE CTOMHOCTM 3a NPeACTaBEeHUTE OTUYETHU

nepuogu morat na 6bgar aHannsnpaHu Kakro cnegsa:

BpyTHa banaHcoBa CTOMHOCT
Canpo kem 1 aHyapm 2020 r.
HosonpugobuTi akTven

Canpgo xem 31 gexemepu 2020 r.
AmMoptuzayms

Canpo kem 1 snyapn 2020 r.
AMODPTM3aUNSA

Canpo kem 31 gexkemspu 2020 T.

BanaHcora cToitHocT KbM 31 AekemBpu 2020 T.

BpyTHa 6anaHcoBa cToHoCT
Canpo kem 1 sHyapm 2019 r.
HosonpunaobuTu aktuen

Canpo xem 31 pekemepun 2019 .
AmopTusagus

Canpo kem 1 saHyapu 2019 r.
AmopTuzaums

Canpo xum 31 nexemepu 2019 .

Banaxcoea croiiHocT kbm 31 gekemepn 2019 r.

Codbryep O6wo
Xurn. ne. Xvn. ne.
596 596

2 2

598 598

(583) (583)

(10) {10)

{593) (593)

5 5
Codpryep O6uwo
Xun. ne. XWn. NBe.
589 589

7 7

596 596

(557) (557)

(26) (26)
(583) (583)

13 13

Benukn pasxoav 3a amoptusaumsi Ha HEMaTepuanHu akTUBW Cca BKMIOYMEHU B
koHCONUAMpaHWA oTyeT 3a nevanbara wnu sarybata u apyrns BceoBxsaTeH Aoxon
Ha pef ,Pa3sxoan 3a amopTusaums Ha HetbHAHCOBM aKTUBIA'.

i'pyna‘ra HE € 3anoXuna HemartepuanHu akTMBW KaTto ofbesneyeHus no cson

3a0bImKeHUsA.
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BanaxcoeaTta UM cToiiHOCT MoXKe na 6wge aHanusnpaHa KakTo cnegpa:

BpyTha GanaHcoBa CTORHOCT
Cango kM 1 sivyapu 2020 r.
HoeonpuaobuTy akrvsm

OTMMcaHn axTusm

Canpo kbm 31 gekemepm 2020 r.

AmopTuzauusn

Canpo kbm 1 sHyapu 2020 T.
AMopTHIaLMA

OTnucaHn akTueu

Canpo kM 31 gexkemspu 2020 r.

BanaHcosa CTOWHOCT KbM
31 nekemBpu 2020 r.

BpyTHa GanaHcoBa ¢TORHOCT
Canpo xum 1 sHyapu 2019 1.
Hoeonpugotuty aikrmem

OTnucaHn akTuem

Canpo kem 31 gexkemepu 2019 r.

AmopTusaumns

Cango xem 1 avyapu 2019 .
AmopTuzaLma

Otnucanu akruen

Cango kum 31 Aekemepy 2019 1.

BanaHcoga cToiiHOCT XBM
31 gekemepu 2019 r,

Benuku pasxoau 3a amopTusauvsi ca BKMHOYEHW B KOHCONUAVpPaHUA OTYeT 3a
nevanbata wnu sarybata v apyrusi BceobxsaTeH Aoxod Ha pep ,Pasxogn 3a

30

Mawusu v TpancnoptHu CTonaHcku Paszxoou za O6wmo
obopyaBane cpencTia MHBEHTap npuaobuBaHe
Ha OMA

XHn.

XMN. 8. XHUn. ne. XUn. NB. XuU1. Ne. nB.

1288 1847 1705 222 5062

16 166 96 24 302

(158) {123) (931) - (1212)

1146 1 890 870 246 4152

(1230) {1 154) {1 468) - {3852)

(43) (184) (68) - (295)

159 105 208 - 1172

{(1114) (1233) (628) - (2975

32 657 242 246 1177

Mawmnn u TpancnopThn CToraHckm Pazxopnmza OBwo
obopyneane cpeacTsa MHBEHTap npuaobueaxe
Ha [IMA

XMn. nB. XHh. nBe. Xun. ne. XWUn. ne. x::z;.

1268 1764 1663 - 4 695

22 83 43 222 370

(2) - (1) - (3}

1288 1847 1705 222 5062

(1172) (977) {1396) - {3545)

(60) (177) (73) - (310)

2 - 1 - 3

{1230) (1154) {1 468) - (3852)

58 693 237 222 1210

amMopTusauus Ha HeUHaHCOBK akTuamn”,

Kbm 31.12.2020 r. oTYeTHaTa CTORHOCT HA HAMbIHO amopTuaupaHute MA, kouTo

Ca Bce oule B ynoTpeba e 2 636 xun. ne. (3a 2019 r.: 3 616 xun. ne.)
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pynaTta HAMa 3aN0XEHN MALLMHN 1 ChOpBXeHns kbm 31.12.2020 r. n 31.12.2019 1.

9. AKTMEM C NpaBo Ha NOM2RaHe

TpaHcnopTHU MmOTH, MaLIMHA U OBuo
cpeacTea CHOPBLXKEHUA
XWUN. NBe. XMI. NB. XUi. fnB.

BpyTHa OanaHcoBa CTOMHOCT
Cango xuM 1 siHyapu 2020 r. 517 457 974
HosonpuoobuTty akTvem - 212 212
Cango kem 31 gexkemepu 2020 r. 517 669 1186
AmMopTuzaums
Cango kem 1 aHyapu 2020 r. (124) (155) (279)
AMopTuzaums (124) (210) (334)
Cango kem 31 nexemspu 2020 r. (248) (365) {613)
BanancoBa cTOHHOCT KbM
31 nekemepn 2020 r, 269 304 573
BpyTtHa 6anaHcoBa cToHOCT
Canpo kem 1 adyapu 2019 r. 517 457 974
Cango kem 31 pexkemppu 2019 1. 517 457 974
AMopruzaums
Cango kem 1 auyapu 2019 . - - -
AMopTuzaums {124 (155) (279)
Cango xeMm 31 gekemepn 2019 T. (124) {155) (279)
BanaHcoBa CTOMHOCT KbM
31 nexkemBpu 2019 r. 393 302 695

3apbixeHUsITa 3a NU3VHI, CBLOTBETCTRALLM HA aKTMBMTE C NPaBO Ha MON3BaHe, ca
npenctaseHn B noscHeHue 10 JTuaur.

Beuukn pasxogu 3a aMopTusauvsl ca BKIMIOYEHW B KOHCOMUOMPaHWs oTyeT 3a
neyanbara vwnu sarybata u Opyrust BceobxeaTeH goxon Ha pep ,Pasxoan 3a
aMopTU3aumMa Ha HedMHaHCOBN akTUBK .
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10. 32aBm%eHus N0 NUIKHIORK BOrosopn

31 31
DEeKeMBpM AeKeMBpu
2020 r. 2019 r.
XMn. ne. XUn. ne.
Bb3pacToB aHanus Ha 3agbmKeHUaATa Mo NMU3NHIORU
ACroBOpU
- o 1 roanHa 305 283
- 1.0 5 roguHu 332 464
ObLya cyma Ha HEAMCKOHTUPaHUTE 3a4LIMKEHUS MO 637 747
TIN3UHIOBY JOroBOPK
HuckoHT (26) (38)
OBuwa cyma Ha HacToswiaTa CTOMHOCT Ha 611 709
3a4bIDKEHNATa M0 SINSUHIOBM JOTOBOPY
Tekyla vacT 289 264
HeTekywwa yacr 322 445
Obuwa cyma Ha HacTosWwaTa CTOWHOCT Ha 709
3ab/DKEHUSTA MO NU3NHIOBY JOTOBOPHU 611

3a oueHKaTa Ha NU3VHIOBATE 3a4bIKEHUS Ha fgaTaTa Ha NPeMUHaBaHETO KbM
MC®O 16 e wusnonssaH cpegHonpeTerneH audepeHuManeH nMXseH NPOUeHT B
pasmep Ha 3%.

Kem 31 nexkemspn 2020 NUSUHrOBUTE 3aAbLIDKEHNA Ca BLE Bpb3Ka ChC cCnegHuTe
AOroBoOpn 3a onepaTtuBeH NU3UHT Ha aKTUBK:

- AOTOBOP 3a HaeM Ha ABaHafeceT YeTMPUOCHM OTKPUTM BaroHu Tun Eaoc, ¢ke cpok
Ha florosopa o 31 mai 2023 r.

- AOTOBOD 3a HAeM Ha CKITafoBO Xarne U CKnaj, CbCTOoNALLUM Ce OT YeTUpy 060CoBeHN
Cknafa, CbC CpoK Ha gorosopa o 01 gexemepu 2021 r.

-~ AOrOBOD 33 HaeM Ha CKNafoBO Xxane ¥ cKnag, cbC CPOK HA Aoroeopa 40 31
Aexemepu 2021 r.

-AOTOBOP 3a HaeM Ha Tpu nonypemapkeTa, CbC CpoK Ha Aorosopa Ao 01 mapT 2023
r.

~AOTOBOP Ha HaeM Ha MOTOKap, CbC CPOK Ha florosopa Ao 01 aexemspu 2021,

- floroeop ¢ ,Arpomakc Ebp” EQO/] 3a nonzeaHe nog Haem Ha odmcC U Ha cknap,
Haxoaswm ce Ha agpec: rp. Codus, Jletnwe Codwms, Tepmunan 1. CpoksT Ha
AOroBOpa € AeCeT rofuHy U BKMoYBa hUKCHUPaHK NUIVHIOBU MECEUYHW MNaLLaHus.
[oroeopsT e ckmodeH Ha 30.10.2015 r.
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bbaewmte MUHUMANHU NN3VHTOBU MMALUAHUA 38 BCUYKM NMU3VHIOBW JOFOBOPU Ha
IpynaTa ca npeAcTaBeHu KakTo cneasa:

OBIMKMMY MMHUMANHY NU3UHIOBKY fHTalaHug

do 1 rogmHa Or1p0o5 Ob6wo
roavHu
XUIN. NE. XUn. nB. XUn. ne.
Kbm 31 gekemepn 2020 . 1547 236 1783
Ktm 31 gekemepn 2019T. 1 550 202 1651

HoroBopbT 3a HaeM Ha UeHTpanHus OUC (BKN. agMMHUCTPAaTWBHE crpaja W
CKnagoBa nyoLy), cknoveH ¢ TpancTepmunan OO Ha 1 svyapm 2020 r., e Cbe CPoK
0o 31 pekemepu 2020 r.

HoroBopute 3a Haem Ha ocdmcute B cTpawata (Mnoeaus, Pyce, BapHa, Byprac,
lopHa Opsxosuua) ce NOAHOBABAT C aHEKCH.

Nnannroewm nnawaHus, KOMTo He ce NpU3HaBaT KaTo nacue

Mpynata e usbpana ga He Npu3HaBa 3a4bMKEHUE MO JU3UKIOBW [JOTOBOPU, ako Te
Ca KpaTKOCPOYHM (JTM3UHIU C OYaKBaH Cpok OT 12 Mecela Uy No-Marnko) Unu ako Te
3a HaeM Ha aKkTMBM C Hucka CTOMHOCT. lNnawaHns HanpaBeHu no Tesu MU3UHIOBY
AOTrOBOPWU Ce NpU3HaBaT KaTO Pasxof no NMUHeRHWs meTod. B aonbriHeHue, Hskow
MPOMEHNUBK NUIUHIOBK NItaLlaHUa He moraT Aa 6baaT NpU3HaBaHW KAaTO NN3VHIOBK
Nacuen 1 ce NMPU3HaBaT KaTo pPasxol B MOMEHTA Ha Bb3HUKBAHETO UM.

PasxoguTte 3a 2020, cBbp3aHM C NNALLAHWS, KOWTO HE Ca BKITIONEHN B oueHKaTa Ha
3a4bIDKEHNATA MO NN3MHIOBW JOTOBOPM, Ca KaKTO crieaBsa:

2020 2019

XWUn. ne. XU, N8.

KpaTKoCpoYHM NU3NHIOBM A0roBOpU 1587 1 546
1 587 1 546

Kem 31 pexkemspu 2020 r. Ipynata € noena aHraxXMMmeHT 3a nnawaxus no
KpaTKOCPOYHWU NU3UHIOBM J0TOBOPK M oBujata cyma Ha noeTute 3agbilKEHUsS] KbM
Ta3n parta e 1 675 xun. n..

PasxoauTe 3a NpOMEHNNBM NM3NHIOBM MNALaHUS, KOWTO HE Ce MPU3HABAT KaTo
3aQbIKEHUS NO NMUSVHIOBM QOrOBOPY, BKIMIOMBAT Haemy, 6asMpaHu Ha Mpuxoam oT
usnonssaHeto Ha 0GasoBua akTMB. [IPOMEHNUBUTE NW3WHIOBU NAALLAHUA ce
NpusHaBaT KaTo pasxo/] B NEpUoAa, B KOWTO ca HanpaBeHu.

PasxoauTe 3a nuXBM NO FUSMHIOBM [OTOBOPYW, BKIIOMEHW BbB dhuHaHcoBUTE
pasxoin 3a roguHata, npuknousawa Ha 31 gekemepu 2020 ca 20 xun. ne. (2019:
20 xun. ng.}

OBuwMsiT maxopsul napuyeH TMOTOK 3a NU3MHIOBM [OrOBOPW 3a rogvHaTa,
NpukniovBalla Ha 31 aekemspu 2020 r. e 1 881 xun. ne. (2019: 1 840 xun. ns.)
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OTCDO‘-IeHVITe AaHblUN Ca Bb3HMKHANM B Pe3ynTar Ha BpeMeHHU pas3nvkn 1 morart ga

Ovoar npeacraBeHn KaTo cnenea.

OTCcpoYeHU gaHBLYHU aKTUBM 1 AHyapum MpuzHatu e 31 nekemBpwu
2020 neyanbara unum 2020
3ary6ara
XU, AB. XUI. ne. Xun, ne.
HeTekywmu akrueu
MawwnHn v cropbXxeHns - 1 1
Tekyun akruemn
Twprocku 1 apyru B3eMaHus 9 4 13
Hetexywmn nacueu
MMEeHCUOHHY U OpYTY 334 BIDKEHUS KbM
nepcoHana 23 5 28
Tekywn nacueu
MeHCOoHKRN ¥ opyrv 3aaLIKEHNS KbM
nepcoHana 7 (1) 6
39 9 48
[pusHaTk Kato;
OTcposdeHy AaHBYHY akTURK 39 43
HeTHO oTCpoueHM QaHBYHY aKTUBHU 39 48

OTcpoveHnTe gaHbum 3a cpaBHUTenHUs nepuog 2019 r. moraT Aa 6bvpart obobueHn,

KaKTo criefiga:

OTcpoueHu AaHLYHN aKTMBU 1 AHyapu MNpusHatme 31 gpekemepy
2019 nevan®ara unm 2019
sarybara
Xui. ne. XMI. fnB. XMI. FIB.
Hetexyuin aktuemn
MalnmHn v cropbXeHus 1 (1 -
Texkyiwu akrneu
THProsckn 1 Apyri B3eMaHus 16 {7) 9
HeTtexywu nacusu
MMEHCUOHHM N APYTU 3a0bITKEeHUS KbM
nepcoHana 27 (4) 23
Tekywun nacuey
[MeHCUOHHW 1 APy 3aABIMKEHNA KbM
nepcoHana 7 - 7
51 (12) 39
MNpusHaTty kaTo:
OTCpoYeHN AaHBYHI aKTUBK 51 39
HeTHo oTCpoUYeHM QaHBLYHM aKTUBHM 51 39

Beunukn OTCpO4YSHN AOaHBLYHW aKTUBU Ca BKMIOYEHW B KOHCONWAUpaHna oTdyeT 3a

¢MH8HCOBOTO CbCTOAHUE.
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12.MaTepuannu zanacu

Martepuaninte sanacu, npusHat B KOHCONMUAMPaHWS OTYeT 3a (hUHaAHCOBOTO
CbCTOsHUE, MoTaT Aa 6baaT aHanuaupaHy, KakTo crefBea:

2020 2019

Xun. ne. Xuf. ns.

Marepunann u KoHcymaTuen 1 1
Matepuarnumn 3anacu 1

IV!aTepmanHuTe 3anacu He ca nNpefocTaBsHU KaTo obesneyeHre Ha 3a0BLIKEHWNS.

13. Tuproscku u gpyru PUHAHCOBK BISMAHUS

2020 2019

Xun. ns. XUI. NB.

Teproeeku B3emaHus, BpyTHO 9 456 9674
ObesyeHka Ha THProBCKN B3EMaHus (139) (90)
CraebHu B3emanus, GpyTHO - 4
Ob6esueHka Ha cbaebHU B3emMaHus - (4)
TobproBcku BzeMmaHusn 9 317 9 584

Beuuku B3emarns ca kpatkocpouHu. HeTHata 6anaHcoBa CTOMHOCT Ha ThProBcKUTe
B3EMaHWA ce npuema 3a pasymHa Npubnu3nTeNnHa OUeHKa Ha crpaeefvMBata UM
CTOUHOCT.

Bcuukn Toproeckv v gpyrv (OMHAHCOBM B3E€MaHus Ha [pynata ca npernepaHu
OTHOCHO HACTBMWUMN CbOUTUS Ha HEMSMTBIHEHUE, a 33 BCUYKM ThPTOBCKY B3eMaHUst @
MPUITOKEH ONPOCTEH NOAX0[ 3a onpefensiHe Ha OjYakBaHWTe KPeAWuTHU 3arybum KoM
kpasi Ha nepuopa. fpeaz 2020 r. HAKOM TLProBckM B3eMaHUsi ca oOBe3LEeHEHN.
['pynata vwma u. BL3CTAHOBEHM 3arybu oT obesueHka. CymaTta Ha obesleHKaTa,
HETHO B pa3mep OT 68 Xun. nB, e nNpu3HaTa B KOHCONUAMPAHUS OTYET 3a nevyanbaTta
nmi 3arybara M apyrusi BceobXBaTeH 4oXog Ha pen, LIPYTU pasxoaun® (3a 2019 r.
HETeH npuxod B pasMep 32 xun. ne.). ObesueHeHUTe B3eMaHWs ca GUNU ALIHKAMA
FMABHO OT TbPrOBCKW KNNEeHTH, KOUTO Ca UManu (huHaHCOBU 3aTPYAHEHUS.

WsmeHneHneTo B obesleHKaTa Ha TbProBCKUTE B3EMaHMS MONE na Gbae
NpeacTaBeHo No CrNEefHUs HaunuH:

2020 2019

XWa. ne. XWUN. nB.

Canao kem 1 aHyapu 0 129
Otnucanu HecsBupaemn cymu (19) (83)
3aryba o1 obesueHka 72 26
Bw3cranoeeHa 3aryba oT obesueHka (4) (2)

Canpo kbm 31 nekemepu 139 90
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WN3meHeHueTo B obeslieHkaTa Ha cbaebHUTE B3eMaHus Moxe Aa Gbae npeacTaBeHo
NO CrefHUst HauuH;

2020 2019
XWUA. NB. XMI. nB.
Canpo kem 1 sHyapu 4 33
Ortnucanu HecbBupaemu cymu (4) (29)
Canpo kbm 31 gekeMBpu " 4
14.Npeannawatvs ¥ 4DV aKTuem
2020 2019
XWN. NB. Xun. nB.
PasuyeTu 3a JC 1 MUTO Ha KiivieHTH 691 664
lMpepocrasenn aenosuti 59 54
MNpeannaTeHn KOMMOTBLPHN FNLEH3N 49 43
ABoHameHTH 18 18
3acTpaxoBku 13 -
. bankoeK Takeu 12 12
O71C 3a BB3cTaHOBABAHE 11 220
Pasuvetn 3a cbaebHn Takcn 10 18
ABaHCOBW nnallaHns 4 62
Mpepnnaren Haem - 405
MNpeannatenu yeriyru - 132
Opym 37 19
204 1 647
15.Tlapuyusu cpencTea
lMapuynuTe cpencTsa BKNOYBAT CrEaHUTE eNeMeHTU:
2020 2019
XWI, NB. XHH. NBE.
MapuyHn cpencTea B 6aHkU U B 6poii B:
- Bwnrapckn nesa 2174 1 457
- 8BpO 2542 2212
~ LWATCKN Jonapm 36 230
MapuyHn cpeacTsa 4 752 3 899

Fpynarta Hama BnokvMpany napyu u NapuYHN exBUBaNeHTH.

['pynaTa e usBLpLIMNG OLEHKa Ha OYaKBaHWTE KPEAMTHU 3aryBu BbPXY NapudHn cpegctsa u
napuHHn exsnsaneHTU. OueneHara CToiHOCT e B pasmep nog 0.1% ot 6pyTHaTa cToHoCT
Ha napu4HuTe CpeacTsa, [AenosupaHy BbE (PUHAHCOBKM WMHCTUTYLMM, NOPagM KOeTo e
OfpeAienerHa KaTo HeChblIECTBeHa U HE & HAuYMCNeHa B KOHCONMUAWPAHUS (DUHaHCOB oTYeT
Ha pynarta.




Mwun M MUITMLEP N MIOHX BI' O0[ 37
KoHconuaupar chmHaHcoB oTtyeT

31 pexkemepu 2020 r.

MILITZER & MUNCH

16.CoBoTren KanuTan

16,1, OcHosewn Kanurtan

PervctpupanusT kanutan Ha M u M MUAULIEP U MIOHX BT OOJ e B paswvep Ha
1100 000 ne., pasnpepenenn 8 100 gsina no 11 000 ns. Beuukn gsnoee ca ¢ npago
Ha nonyyasaHe Ha AMBWMAEHT U NUKBUAAUMOHEH AAN W NpeAcTaBnaBaT eaAuH rmac ot
O6uioTo chbpaHue Ha cobcTReHnymuTe Ha MpynaTa.

2020 2019
XUn. ne. Xun. ne.

N3paneru v HanbIHO nNaTeHn ASMoBe:
- B HAYanoTo Ha roauHara 1100 1100
Aanoee, nspnaneHy n HanbNHO NNaTeHn koM 31 JekeMspu

1100 1100

CrnuceKbT Ha cobeTBeHMLMTE Ha [pynaTta e npeAcTaBeH KakTo crensa:

2020 2020 2019 2019
Bpo# % Bpo# gsinose %
aanose
M&M VHTepHewsHBN XonguHr, 90 90% 20 90%
Wselitapua
Cauwo Togopos [epmeHmkues 10 10% 10 10%
100 100% 100 100%

16.2. Kanuranoru pezepsm

Kanuranosute pesepsu B pasmep Ha 580 xun. ne. kM 31.12.2020 . 1 31.12.2019 r.
ca opMMpaHn OT AOMBAHWTENHU BHOCKM OT ChAPYXHULMTE. M3MeHeHve Ha
pesepeuTe ce UsBbpLUIBA CaMo cnef peweHne Ha OBtuoTo chbpanue Ha MpynaTta-
maiika. Mpes 2020 r. 1 2019 r. HAMa npomsaHa B pesepsuTe.

17. Bwe3narpamgeHus Ha nepcokana
17.1. Pasxopw 3a nepcoxana

Pasxogunte 3a Bb3HarpaXXaeHua Ha nepcoHana BKnoYsaT:

2020 2019

XHur. ne. XM ne.

Pa3xogu 3a 3annatv 4 207 4 470
Pasxoam 3a coumanHmn ocuryposku 665 675
Coupmanuv pasxogu 345 348
Pasxoaun 3a npoBU3UM 32 NEHCNOHUPEHE 81 24

Pazxoau 3a nepconana 5298 5 517
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17.2. TMeHCUOHHY 1 OPYIW 330 BIDKEHKSA KbM NepCcoHans

MeHcnoHHUTe U APYMY 3aABIDKEHNS KbM MepcoHarna, npuaHaTi B KOHCOMMAUpaHus
OT4eT 3a (PMHAHCOBOTO CbCTOSIHUE, CE& ChCTOSAT OT CNEAHUTE CyMU:

2020 2019
Xun. nB. XUf. ne,
Hetexkywu:

ObesieTeHns no Kogekca Ha Tpyga 274 181
HeTeKyLun NeHCUOHHN 3a0bITKEHNA KbM NlepCoHana 274 181
Tekymm:

BoHycu 50 a0

3afbImKeHNs 3a COUMAnHu OCUTYPOBKIA 104 83

3aaBbmKeHna No HeM3Mon3BaHN OTMYCKW Ha NepcoHana 6 4

Obeswietenns no Kogekca Ha Tpyaa - 26
TeKyLum NeHCNOHHN 1 APYTY 3a4bIKeHUS KbM NepcoHana 160 203

TeKyu_l,a'ra 4AacT OT 3adbIDKEeHWSTa KbM RepcoHana nMpeacraBndaBaT 3aablnKeHns,
CBBLP3aHN C HATpyfAaHW HEeW3Non3BaHu OTNYCKN B Kpaa Ha OTYeTHUA nepuod u
MEHCNOHHW NMnallaHnsA.

CwriacHo msuckBaHusita Ha Kogekca Ha Tpyaa npu npekpaTtseaHe Ha TPYLOBOTO
NPaBOOTHOLUEHWUE, Clel KaTo ChyXWTensaT e npugobun npaeBo Ha nNeHons 3a
ocurypuTeneH CTax u Bb3pacrT, [ pynaTa e sagb/ikeHa aa My usnnatm obesweteHume
B pasmep A0 wecT Opythu paboTHu sannatu. pynata e Hauvcnuna npaeHo
3afibikeHne 3a usnnatjaHe Ha obestueTeHna Ha HaeTUTe Muua Npu NeHCUOHUpPaHe
B CbOTBETCTBME C u3mckBaHuaTa Ha MCC 19 ,[loxoan wa Haeti nuua” Ha Baza Ha
NPOrHO3MpaHn nnallaHns sa chnegeawmte nNeT roAMHW, AMCKOHTUPaHW KbM
HaCTOALLIMA MOMEHT C OBJITOCPOYEH NTUXBEH NPOLIEHT HA DE3PUCKOBM LIEHHW KHUXA.

EavH ot ocHoeHuTe MomeHTu B Gopbata ¢ Bupyca Koeug 19 e CBEXOAaHeTo [0
MWHUMYM Ha KOHTaKTUTe € BbHLUHW 3a [pynata nuua, KOeTo Hamanasa pucka oT
CTpynBaHe Ha MHOro xopa Ha efgHo MACTo. Pas3dbupa ce CTonaHckus XMBOT B
CTpaHaTta, CBbp3aHWTE C Hero npouecu u ycryri HaMa kak fga cnpaT ga
pyHKUNOHMpaT. TOTanHOTO 3aTBapsiHe M M3onauust 6uxa QoBenu A0 MHOFO no-
Cepuo3Ha ¥ TexKa Kpusa 3a UANoTo OBLeCTBO, OTKOMKOTG OM  MPUYMHUITO
3abonsiBaHeTo cped HaceneHueto. B cbloTo Bpeme pasyma u npakruyeckaTa
HEOOXOAMMOCT M3UCKBAT MpOosiBa HA CaMOAMCUMNIMHA © OTFOBOPHOCT, KaKTo Mo
OTHOLWIEHWe cnasgaHnTe XUIMEHHW MEepKM W U3NOM3BaHUTE NUYHM npegnasHu
CpeACTBa, Taka W nNpu pobparta opraHmsauyusi Ha NPOBEXAAHUTE  AEWHOCTU W
onepauuu. Cpefi TaAX GE3CNOPHO BaXHO MSACTO 33eMa CYSTOBOLCTBOTO Ha efHo
npeanpuatune wnn dupma. Mo Bpeme Ha navgemusTa AedHoCTTa Ha [pynaTta
npofbrokasa no obuvanHus peg Ha paboTa, HO MPY CTPUKTHO CMA3BAHE HA BCUYKU
Npenopbkn  3a [AesnH(pEeKUMss M XMeHa Ha [ObpXaBHuTe Bracth. Hama
npeycTaHoBABaHe Ha AeWHOCTM U oceoboxaaBaHe Ha NepcoHan BbB BpPb3Ka C
Covid-19 nanpemusita. KomnaHusita He ce e Bb3fonssana oT crneynanHute
nporpamu 3a Sopba ¢ Bb3aencTereTo ot Covid-19, KoeTo ce AbMKM OT egHa CTpaHa
Ha TOBa, Y€ TPAHCNOPTHO-CNEAWUTOPCKUA CeKTop Oetlle  U3KNWOYEeH OT
AHTUKPUSUCHNTE MEPKU Ha NpaBUTENCTBOTO, U OT Apyra, koMnaxusaTa Tpsabsalle aa
OCUTYPU hU3NUECKA HEMNPEKBECHATOCT Ha NMPOU3BOACTBEHNS NMPOLEC ChbC ChOTBETHMUS
onepaTtuBeH NepcoHarl.
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NMuxeen Ao 1 roguna OT 1 Ao 5 roanun Obuwo

31.12.2020 r. npouexT XMn. neB. XWUA. fIB. XU NB.
Odumxrmuy obesllieTeHns - 276 276
CkoHTO 0.1% - (2) (2)
[JUCKOHTUPaHWN NapuyHK NOTOLW - 274 274

inxeen Mo 1 roguna Ot 1 oo 5 roanHn Q6o

31.12.2019r. pOLeHT XHI. nB. XWUn. NB. XUN. nB.
dumxrmmn ofesletTenuns 26 183 209
CkoHTO 0.2% - (2) (2)
JMCKOHTVPaHN MapyuqHKU MOTOLM 26 181 207

lNMpomeHuTe 8 nposBusMUTe 3a obesLUeTeHys Npn NneHcuoHupaHe cwrnacHo Koaexca
Ha TpyAa npes roguHarta ca npeAcraBeHn, KakTo crneasa;

2020 2019
XUn. ne. XUn. fiB.
lNpoBM3UM 32 NEHCMOHUPAHE B HAYAnNoTO Ha roguHaTa 207 230
YBenuJyeHne Ha NPoBU3UUTE B PE3YNTAaT Ha CIYKATENN,
HaBbLPLWBALLY BL3PACTTA 3a NeHCUOHUPpaHW Npes cnejsaiyuTe
neT rogvHu 93 25
Hsnnateru obesweTeHns Ha nepcoHana (26) (68)
MpoBusuK 3a NeHCMOHNpaHe B Kpast Ha roavHaTa 274 207

18. Kparxocpoynu GaHKORM 3aemMK

Kem 31.12.2020 u 31.12.2019 lpynata HsaMa YCBOEHM CyMU KaTo KPaTKOCPOMHM
DaHKOBY 3aeMU, HO MA OOTOBOPEHW TaKuBa KaKTo creasa:

YHUKPEIWT BEYNIBAHK ALl

lpynata uma ckiioueH OOroBop 3a oBbpapadT oT 27.05.2014 . B pasmep Ao 1
000 000 nesa, wrn paBHOCTORHOCTTA My B eBpo. [JoroBopbT € obeaneyeH ¢ nbpau
no pef ocobeH 3anor BbpXy CbBKYNHOCT OT HACTOAWM W BbAelUM B3eMaHUs Mo
CKITIOYEHN  PaMKOBM [JOTOBOPU C KOHTpareHTu. [loroBOpbT € CbC CPOK [0
30.04.2022r.

BAHKA ICK EAD

lpynara uma cKoueH goroeop 3a oebpapadT oT 17 anpun 2018 r. B pasmep A0
500 000 nepa. [orosopbT e ofesneyeH c MbpBuU NO pea ocobeH 3anor BLPXY
CBbBKYINHOCT OT HAcToAWM U BbAelM B3EMaHWA No CKIOYEeHU pamKoBU [IOTOBOPU C
KOHTpareHTu. JJoroBopbsT e ¢be cpok Ao 31 Mait 2022 r.
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18. TLproBecku zaaw/mKkeHns

2020 2019
XMI. ne. Xun, ne,

Tekywu:
Twproscku 3agbmreHus 6 722 7616
TeKkyiliu ThbProBCKH 3abINKeHUA 6722 7 616

HeThata GanancoBa CTOMHOCT Ha TekylMTe ThProBoKATE 3aAbiDKEHUsS Ce npuema
3a pasyMHa npubnuaMUTenHa oUeHKa Ha CpaBeanMBaTa UM CTOMHOCT.

20. [pyrv 388 bmxeHus
Apyrvte sagbmkeHns morat ga 6vhart 0606LeHun, KakTo cneapa;

2020 2019
X4n. ne. Xun. ne.
3agbIKkeHre 3a akUM3m Ha KrneHTH 1081 796
3aawsrokenus 3a 4O/ 56 60
Monyyern genosutu no [Orosopy 3a Haem 1 55 55
CNeguTOPCKN yCryru
3agbrmKeHNs 33 OKOHYATETHU AaHbun 24 31
3abIMKEHUS NO LUeTu 25 25
JanerKkeHun 3a 3acTPaxoBKU 13 10
3a4bITKEHNSA 33 OAUT 36 8
3aarmxequs 3a OC 24
HaHbk BbpXyY pasxogute 2 4
3afbmKeHUS 32 KOMYHUKALWK 1 TaKeu 7 1
3aabmxeHns 3a Marepuanin - 1
Apyrn 3agbrkeHns - 3
1323 994

21.Tlpuxoam or cneguTopcka AeHHOCT

lNpuxoaute oT cneauTopcka AEWHOCT Ha [ pynata morat ga 6baat aHanusmpadu,
KaKTo creaea:

2020 2019

Xun. ns. XWUI. nB,

[Mpuxoan oT aBTOMOGUNEH TpaHCNopT 23140 27 428
MNpuxogwn ot 2K n MmymmMoganeH TpaHchopT 26 437 29 944
Mpyixoam ot mMopcky TpaHenopT 8793 7 505
[Mpuxopu oT ckrnanosu geliHOCTM 3033 3228
Mpuxogu oT Bb3AYLWEH TpaHCNopT 5646 4 665
67 049 72770

HeratusHnar edekt ot Covid-19 MaHAEMUATa BBPXY OeiHocTTa Ha lpynata e
3HaunTeneH. CnagbT B npopaxbute sa nepuoaa MapTt-Mait 2020 cnpsmo cbLyms
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nepuoy Ha 2019 e 22,6%. B cnepgeawmTe Meceun cuTyaumaTa ¢ naHaemusaTa m
BusHec KWMMaTsT ce nogobpuxa vactndHo. B pesynrar oboporsT Ha [pynara ce
ctabunuanpa W WMalle W3BECTHO KOMMEHCMpPAHE Ha cnaga oOT HavyaloTo Ha
rognHaTta. Kbm 31.12.2020 r. pynata otymTa HamaneHve Ha npuxoguTte oOT
creguTopckn yenyru ¢ npubnusntendo 8 % B cpaBHeHuwe ¢ nepuoga go 31.12.2019
r. lo-cunHO e HeraTMBHOTO BNUSAHWE BbPXY MOpUXoauTe OT aBTOMODMMHUS
TpaHcnopT. HamaneHneTo ce AbMMKX Ha pasnpocTpaHeHWeTo Ha edekTute oT
naHgemusita ot Covid 19 BbpXy uWKOHOMMYecKkaTta cpepa. OvakBaHusTa ca
KOPOHaBUPYC NaHageMusTa Aa npodbinkasa fa OKasBa HEraTUBHO BIUAHWE BBLPXY
AenHocTtTa Ha [ pynarta v npes cneapatwjaTta efgHa roauHa.

22.Pazxogm no cneguropcka fAensocTt

PasxoguTte oT cneautopcka feiHocT Ha ['pynata morart ga 6baaTt aHanusupaHu,
KaKTo cnegsa:

2020 2019

Xwr. ne. XUn, ne.

Pasxoau 3a asToMoGUNEH TpaHcnopT (18 894) (22 576)
Pasxonw 3a 2Kl n mynmyumoganeH TpaHcnopT (24 564) (27 908)
Pasxoau sa mopckn TpaHcnopTt (7711) (6 467)
Pasxopwn 3a cknagoeu geiHocTy (738) (859)
Pazxoau ot Bb3ayLleH TpaHcnopT (4 592) (3 518)
(56 499) (61 328)

[Npes oTueTHUs nepuop getHocTTa Ha FpynaTa Helle NoBMMsSiHA OT CBETOBHATA
nasHgemusa ot Covid-19. B HayanoTo Ha 2020 r., nopaau pasnpocTpaHeHneTo Ha HOB
kopoHasupyc (Covid-19) B cBeTOBEH MaLlal, ce nossnxa 3aTpyaHeHuss B OusHeca u
MKOHOMMYECKaTa AeHHOCT Ha peauua Npeanpusitus 1 Lesin NKOHOMWYECKM oTpacsi.
AHanorMyHo Ha npuxoauWTe OT CNeAMTOpPCKa AENHOCT, ce Habnogasa U HamaneHue
Ha pasxojuTe OT cneguTopcKa AerHOCT ¢ 8 %, B cpaBHeHune ¢ 2019 T.

23. Apyru npuxoau
Hpyrute npuxoau Ha Fpynata BKITKOYBAT:

2020 2019

Xun. fB. XHWH. NB.

Mpuxopn oT HaemK 255 100
Mpuxoawn ot npoaaxba Ha cToKK 35 60
TMpuxoan oT npefocTasaHe Ha agM. Yoy 12 14
Mpuxoan oT 3acTpaxosaTenHy 06eseTeHns 10 15
OTrmcanu 3agbImKeHns 5 16
Mpuxopn 0T ReYCTORKN 4 5
Hdpymm 16 9

337 219
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24.Pazxoau 3a matepuany
Pasxoaute 3a matepuanu BkIoYBaT:

2020 2019

Xun. ne, XUnN. NB,

CanvtapHu matepvanm (46) (25)
KoHcymaTtueu, ToHepn (36) (55)
KaHuenapcku matepuanu (26) (27}
MarnoueHHU AbLnroTpaitHu akTmsu (18) (11)
PaboTHo oGnekno {16) (15)
PeknamHu maTtepuanu (11 (28)
PesepsHu vacTu 3a Apyru akTvemn (3) (10)
Opyru marepuanm (5) (12)
(161) (183)

IMpes oTyeTHMa nepuop AeitHocTTa Ha MpynaTa Gelle NoBRMsHA OT CBETOBHATA
naxaemus ot Covid-19. B navyanoTo Ha 2020 r., nopaau Pas3npocTpaHeHUeTo Ha HOB
KopoHaeupyc (Covid-19) B cBeToBEH Malad, ce nosiBuxa 3aTpyaHeHUs B GuaHeca U
NKOHOMU1eCKaTa AeNHOCT Ha peauLa NpeanpusTUs U LEMM NKOHOMUYECKM OTPACTU.
bsixa npunoxeHn peanua Mepku 3a HaManasaHe Ha onepaTUBHUTE pasxogu.

235.Pa3xoam 2a BhHWHYA YCNYrK
PasxofuTe 3a BBHLUHM YCITYTU BKIIOYBAT:

2020 2019

XWan. nB. XWn. fnie.

Haem TepmuHan {960) (960)
KomnioTbpHM yenyri (511} (347)
Haemu ochucu n cknagose B cTpaHara {407) (344)
KoHeynTaHTekm yenyru (390) (349)
OxpaHa (329) (331)
3acTpaxoku (282) (288)
Haewm TpaHcnopTHu cpegcTea {166) (198)
Paaxop 3a en. eHeprus (126) (121}
TenekoMyHUKaUMOHHN YCryrm (48) (65)
Pasxoan HaeT nepcoHan (40) (14)
Pasxopn 3a ogur (36) (41)
Mpaexu ycnyrn (33) (34)
MNogapexka, TEKYLM PEMOHTH (33) (22)
Pasxopn 3a Boga 1 oTonneHve (31) (29)
AbBoHamMeHTH (25) (43)
Takewn (23) (19)
MoweHckn u kypuepcku yenyru (17) (20)
Peknama (13) (13)
Haem odumc TexHuka (14) (15)
paxaaHcku Jorosopu (12) (29)
CwmeTonzBosBaHe (7) (8)
[peBogadecku yeryru {7 (12)
ObyueHusi, cemmHapu (4) (6)
Apyru {48) (65)

(3 562) (3 373)
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26.Neuanba o1 npogaxba Ha HETEKYILW AKTUBY

2020 2019
XUn. ne. XUn. ne,
Mpuxoaw ot npopaxba 62 1
banaHcosa cToMHOCT Ha npogaseHn JMA (39) -
Meuyan6a oT npoaaxGa Ha HETEKYLIN aKTUBHK 23 1
27. Opyru pazxonu
fpyrute pasxogu Ha [pynaTta BKIOYBAT:
2020 2019
XWN. NB. XU, NB.
[MoAnpBKa 1 eKcrrnoaTaumsa Ha MOTOPHM MPEBO3HU CpeacTea (116) (140)
IpepcrasuTtenHu pasxoan (87) (160)
Pasxoam 3a o6esleHka Ha BzeMaHus (68) (32)
Pazxofn 3a kOMaHOUPOBKM (43) (111)
OxoHYyaTenHu gaHbLM (24) (31)
lNogapexka enexTpokapv n MoTokapu (14) (22)
HapeHus (5) (7)
Pasxogw 3a rnobu u nuxsu (4) (1)
HeycToliku Kbm KOHTpareHTm (2) (5)
Hpyru (2) ()

(365) (514)

28. DuHAHCOBM Pa3XOOM M NpUXCaK

duHAHCOBUTE pasXoay 3a MpPejCTAaBeHNTe OTYETHU NEPUOAM MOraT aa ovaar
aHanuanpaHu, KakTo crenBa:

2020 2019

XWi. fIB.  XWA. NnB.

Pasxoaun 3a nuxsu, CBBLP3aHN ¢ NMUINHT (25) (28)

Pasxonu 3a nmxau, cBbp3any ¢ 6aHKOB oBbpApadT (2) (2)

GaHkoBuM Takcou (83) (105}

OTpuuaTtenHy BanyTHU KYPCORM pasnuKu (87) (42)

PuHaHCOBM pazxoam (197) {(177)
Mpuxoau OT NNXBK 110 NPEAOCTABEHY 3aeMU 8

MNonoxwvrenHu BanyTHn Kypcoeu pasnuku 77 35

DUHAHCOBM NpUXoam 85 35
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29.Pas3xoam 3a ganbUy BhLPXY H0Xona

OvakBaHuTe pasxoau 3a gaHbuu, GasupaHn Ha edekTMBHAaTA [aHbuyHa CTaBKa B
pasmep Ha 10 % (2019 r.: 10 %), 1 AeACTBUTENHO NPU3HATUTE OAHBYHU Pa3Xoau B
nevanbata wnun sary6ata moraT fa 6baaT paBHEeHW, KaKTo creasa:

2020 2019
XWUI. IB.  XWn. NB.
Mevanfa npean gaHLYHO oBnaraHe 739 1261
JaKtyHa cTaBka 10% 10%
OvaxsaH pasxopq 3a faHbK (74) (126)
HAaHbueH edekT Ha HaManeHusi Ha hUHAHCOBKA pesynTar 237 243
HaHbueH edexr Ha yBenmnyeHWs Ha IMHaHCOBUS pesynTaT (247) (234)
Tekyl pasxon 3a gaHbLUM BbPXY OoXo4a (84) (117)
OTcpoyueHy JaHbuHK npuxogu/(pasxogn)
Bb3HuKBaHe U 06paTHO NPOSIBIIEHUE HA BPEMEHHW Pa3fuKy 9 (12)
Pasxoau 3a paHbum BELpXY goxoaa {75) (129)

lNosicnenue 11 npegocTaBs UHADOPMALIUS 38 OTCPOYEHUTE HAHBYHN aKTUBM,

30. OvenaeHTH

Mpes 2020 r. ca uannateHun QUBUOEHTU Ha cobcTBEHUUMTE B pasmep Ha obo 1 000
xun. ne., 10 xun. nB. Ha gan. (3a 2019 r. — 1 000 xun. nB.) JaHbKbT BBLPXY
AVBUAEHTUTE 32 (PU3MHECKN JTULA U YyKOSCTPaHHU I0PUaNYEcKy Nua, KOUTO He ca
MECTHM NMUa Ha Abpxaea-uneHka Ha EBponeiickus cbios, W Ha Jpyra gbpxasa-
cTpaHa no CrnopasymeHneTo 3a EBponeiickoTo UKOHOMWYECKO NPOCTPaHCTBO, € B
pasmep Ha 5% 3a 2021 r., 2020 r., KaTo AAHBKLT Ce yabpXa OT OpyTHaTa cyma Ha
AvBugeHTnte. KoM 31.12.2020 r. He ca HanuWue HEenoraceHu 3afbiBKEHUs Kb
cobcTreHMUNTe.

31.Caenk cbC CBBD3AHM NMUa

CebpsaHute nwuua Ha [pynata BknwodBaT COBCTBEHULMTE M CHLBMECTHM
NPEeAnPUATUAA U KITOYOB YIpaBnieHCKM NepcoHann.
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31.1. Chernku cbe cobeTreHMUINTE

[veungenTn 3a cobeTeernmunTe

31.2. Cperim ¢ napyru cBBLD3aHK NKULA NMoj obu KORTPROMN

Npopax6a Ha CTOKM U YCNyrM Ha CBLP3aHM NULa B rpyna

TpaxcWHBecT

M&M Militzer & Miinch GmbH

NEC East Company

M&M Militzer & Miinch France
Cargomax SIA

M&M Militzer & Minch Romania
M&M Militzer & Minch AG

M&M Air Cargo Service GmbH

M&M Militzer & Miinch AE Greece
ZAQO Militzer & Munch Russia

M&M International Freight Forwarding (Beijing) Co. Ltd.
M&M Militzer & Munch LLC Dubai
M&M Militzer & Minch Uius. Turkey

Mokynka Ha CTOKM M yCNYr¥ Ha CBLP3aHM NNLA B rpyna
TpaHncluBecT

TransTerminal OOD

MCF Management, Consulting and Finance AG
M&M Militzer & Minch France

M&M Militzer & Miinch GmbH

Logistics Insurance Lid.

M&M International Freight Forwarding (Beijing) Co. Ltd
M&M Air Sea Cargo GmbH

M&M Com

NEC East Company

Militzer&Muinch Tianbao Int. Forwarding Co.Ltd.
Cargomax SIA

M&M Militzer & Miinch AE Greece

M&M Militzer & Minch Maroc

M&M Air Sea Cargo SA Polska

M&M Militzer & Miinch Ulus. Turkey

UAB AD Services

M&M Militzer & Miinch Transport & Logistics D.o.o.

2020
Xun. ne.

1000

2020
XM, nB.

1325
135
67

12
61

W ;g

2020
Xun. ne,

1372
340
217

24
101
160
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2019
XWn. ne.

1000

2019
Xun. ne.

1355
1277
100

2019
XWn. nB.

1387
320
163

31
101

(o]
=y
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w N

W WNO N OO
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M&M Militzer & Miinch Romania
ZAQ Militzer & Munch Russia

TS Trans Service

M&M Militzer & Munch Tunisia SA

Mponax6a Ha cToku u yenyru va APYIY CBLp3aHy NuLa
tOpotum 00

Mokynka Ha cToku U yenyri Ha Apyru cBbp3aHM Uy

Kpotum 00O

32.Pazuety che CBLP3aHN NMUS B Kpas Ha roguHara

Tekywm

Biemanusn or:

- APy CBBp3aHn nuua nog obLL KOHTPON oT rpyna
TpaHcuHBecT

- ApYyTh CBBbp3aHn nuua

OBLo B3emaHns OT cebp3aaHu nuiua

Tekywmn

3a4BIMKEeHUs! KbM:

- APYrv CBBP3aHmM nuua nof obLL KOHTPOS oT rpyna
TpaHcuHBecT

- APYTU CBBP3aHU nuua

Obwjo sagbmKeHUs KbM cBBP3aHU nuua

46
MILITZER & MUNCH

1 3
16 88

; 1
“! -
2020 2019

XWUn, nB. Xun. ne.
179 169

2020 2019

XWUrl1. NB. Xun. A8,
10 17

2020 2019
XUn. ne. XWUFl. NB.
653 1229

19 31

672 1260

204 161

2 5

206 166
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BsemaHusTa OT CBbp3aHM nuUA NO OTAENHW KOHTPAreHTV KbM 31 LEeKkeMBpu ca
MPeACTaBEHY KaKTo creaBa:;

BzemaHus oT cBbp3aHK nuua ot rpyna TpaHcUHeecT 2020 2019
XWUI. NB.  XuUN. nB.

NEC East Company 135 647
M&M Militzer & Miinch GmbH 217 325
M&M Militzer & Miinch AG 1 98
M&M Militzer & Minch France S.A. 15 53
Cargomax SIA ‘ 1 1
M&M Air Cargo Service GmbH 26 12
M&M Militzer & Miinch AE Greece 245 74
M&M Militzer & Miinch MTC DOOEL 3 12
M&M Intern. Holding AG 6 -
M&M Militzer & Miinch Ulus. Turkey - 1
ZAO Militzer & Munch Russia 1 2
M&M International Freight Forwarding (Beijing) Co. Ltd - 1
Militzer & Miinch Romania Srl. 3 3

653 1229
B3emaHus oT Apyry cBbLP3aHu NpeanpusTUA 2020 2019

XKMN. NnB. Xun. ne.

HOpotum QO[] 19 31
19 31
3aabMKeHUs KbM CBbP3aHMU NULAa oT rpyna TpancUHBeCT 2020 2019

XHMFI. NB. XUn. ne.

(4]
N

Transterminal QO[] 23
M&M Militzer & Miinch France 100
M&M Militzer & Miinch GmbH 5
NEC East Company -
MMCom GmbH S
M&M Air Sea Cargo GmbH 10
ZAQ Militzer & Munch Russia -
Cargomax SIA 2
UAB AD Services 1
M&M Militzer & Minch Transport & Logistics D.o.o. 6

1

2
M&M International Freight Forwarding 3
M&M Militzer & Miinch AE Greece -

M&M Militzer & Munch LLC Dubai 1 -
204 161

-~
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3agbmKeHust KM ADYFU CBLP2aHK npeanpusaTus 2020 2019
XMA. fIB. XMA. NB.

Opotum OO 2 5
2 5

33.Beznanuunru chaenku

Mpes 2020 r. n npes 2019 r. Mpynata He e npupobuna HeTekyluM akTUBW NO
[OroBOPY 3a NUIKHT.

34.YCnoBHKM aKTUBHK W YCIOBHK NacKByK

Kbm 31.12.2020 r. fpynata e cwlouuna AOroBoput 3a OaHKOBM rapaHumm ¢
obcnyxsalute 6arku Ha obia cToHocT 6 153 xun. ne. (2019: 6 262 xun. ns.).

Kem 31.12.2020 r. Mpynata e u3gana 3anucu Ha 3anoseq Ha oblia cToiHocT 328
xun. ne. (2019: 328 xun. nB.).

Kem 31 nekemspu 2020 r. 'pynata e conupapeH MThXHUK N0 KPeauT, NpeaocTaBeH
oT YHukpeant bynbank ALl Ha TpaHctepmudan OO/[, B pasmep Ha 2 100 000 espo
(4 107 243 nB.), oTnycHaTt Ha 17.04.2019 r. u e C KpaeH CPOK Ha mnoracABaHe
17.04.2029 r. Lenta Ha kpeauta e cduHaHcupare Ha fo 85 % ot pasxonure (6es
AC) no CTpoMTEencTBO U MOHTaXHW [LEWHOCTM Ha HOB FOMMCTUYEH LUEHTHP.
MmaeHuuaTta ce noracssa cbCc 108 MeceuyHW MOracUTENHW BHOCKW, CYUTAHO OT
30.04.2020r. bankoBusiT 3aemM crnera ga 6b4e HanbIHO noracex Ha 17.04.2029 .
Hpyrv npefnocTtasenn obesneveHnss ca onucaHu B rosicHeHne 18 KpaTKocpouHu
DaHKOBU 3aeMMN.

33.PUCKOBE, CBBLP3aHY ¢ (DMHAHCOBKTE UHCTDYMEHTH

Uenu v nonuTtuka Ha pHKOBOACTBOTO NO OTHOWEHUE YNPaBreHue Ha PUCKa
FpynaTa e nsnoxeHa Ha pasnuyHn BUAOBE PUCKOBE MO OTHOLWIEHUE Ha (hMHAHCOBUTE
CH MHCTPYMEHTU. 3a noseyve nHgopMauma 0THOCHO (OUHAHCOBUTE aKTUBU U NacuBu
no xarteropum Ha [pynarta swxre noscHexune 35.4. Hal-smauumute UHAHCOBU
puckoBe, Ha KOMTO € usnoxeHa lpynarta ca nasapeH pucK, KpeauTeH pUCK U
NUKBULEH pUCK.

YnpaeneHueTo Ha pucka Ha [pynata ce ochlUeCTBsSBa OT ynpasuTens Ha [pynaTa.
FMpuopuTteT Ha pPbKOBOACTBOTO € Ja OCUIYPU KPaTKOCPOUHUTE W CPEAHOCPOYHM
Napu4HU NOTOLM, KATO HAMATY U3NAraHeTo CY Ha PUCK.

lpynata He ce 3aHMMasa aKTWBHO C TbpryBaHe Ha (MHAHCOBM aKTuBM 33
CNEeKYNaTUBHM LeSn, HUTO MK U3faBa onummn.

35.1. AHanus Ha na3lapHus PUCK

35.1.1.Banyren puck

No-ronamaTta 4acT oT cgenkuTe Ha [pynaTta ce ocblUecTBABAT B HBIrapcky nesa.
UyxaecTpanHute TpaHsakuuu Ha [pynaTa, OEHOMMHUPAHW [FABHO B  LUATCKM
Aonapw, usnarat [pynata Ha BanyreH puck. YyxgecTpaHHuTe Tpassakuum,
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AEHOMUHUPaHK B eBPO, He uanarat [ pynarta Ha BanyTeH PUCK, Tl KATO KyPChT Ha
Obnrapckus neB KbM eBpOTO € (PMKCHpaH.

3a fa Hamanu BanyTHWUS puck, [pynaTta cneam NapuyHuTE NOTOUM, KOUTO He ca B
Bbarapcku nesa.

DUHaAHCOBMTE aKTUBU 1 nacuBy, KOUTO Ca JeHOMWHMPaHU B HyxecTpaHHa sanyTa,
U ca npensyucneHn B 6bnrap01<m JieBa KbM Kpas Ha OTYETHWA nepuon, ca
npeacraeeHn KakTo cnegea:

WNanaraHe Ha
KpaTKoCpo4eH pUcK

Eepo LHlatcku nonapu
Xun. ne. Xun. ne.
31 nekemepu 2020 r.
OUHAHCOBN aKTUBY 40986 1048
PrHaHCOBW NacuBK (789) (82)
OBwo usnaraxe Ha puck 3 307 966
31 aekemepu 2019 r.
PUHaAHCOBWN aKTUBK 6 205 777
®UHaHCOBY NacKBK {969) (587)
O6wo nsnaraHe Ha puck 5236 180

MNpeacTasenata no-gony Tabnuia nokasea YyBCTBUTENHOCTTA Ha HETHUS (DUHAHCOB
pesyntart cnej AaHbUW 33 roguHaTa no OTHOLEHWE Ha (UHAHCOBUTE AKTUBW M
nacuem Ha I'pyraTa, KbM Kypca Ha LLaTCKusi 4onap cnpamo Gbrrapckust nes.

B Tabnunuara ce npuema, Yye npoueHTHaTa NpoMsiHA KbM 31 bekemBpy 2020 r. Ha
Kypca Ha Obnrapckva e cnpsimo LWATCKUs nonap e +- 6.5 % (2019 r.: 1.94 %)
Tean npoueHTn ca onpepeneHu Ha 6asa Ha NPOMEHNMBOCTTAE Ha oCpefHeHUTe
BanyTH# Kypcose 3a nocrnegHuTe 12 mecela. AHanu3bT Ha YYBCTBUTENHOCTTA Ce
basupa Ha B3emaHuATa U 3aabikeHnsiTa Ha [pynara, AbpXaHu KbM gaTaTta Ha
KoHconupupauust uHaHcoB OTYeT.

AKO KypCcbT Ha Obrrapckus fleB CrpAMO LUATCKWS Jorap ce yBenuyn/Hamanm
CLOTBETHO C +/- 6.5 % (2019 r: 1.94 %) npomsiHaTa LWe ce oTpasu ro crneaHns
HaUMH:

HereH cpunaHncoB pesynrar Heten cuHancoB peaynrar

cnea AavbUW 3a roauHarTa cnep AaHbLUM 3a roavHara
YBenuueHue Hamaneunue
Xun. ne. Xun. ne.
31 gekemepy 2020 r. 90 (90)
31 pexkemspu 2019 . 6 (1)

WsnaraHeTo Ha puck oT NpoMeHu BbE BaryTHUTE KypcoBe Bapupa Npes roavHaTa B
3aBMCUMOCT OT 0bema Ha M3BbPLIEHNTE MEXAYHapoaHW caenku. Bbhpeku Toea ce
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couTa, Y€ NpeacTaBeHUAT MOo-Tope aHanus NpPeAcTaBs CTeneHTa Ha uarnaraHe Ha
lpynaTa Ha BanyTeH puck. '

35.2. AHanus Ha KpenuTHMA PUCK

KpeanTHuAT puck npeactaBnsiBa pucksT [afeH KOHTPAreHT Oa He 3aniaty
3afb/KeHUETo cu Kbm [pynata. Mpynata e MsnoXeHa Ha TO3W PUCK BbB Bpb3Ka C
Bb3HMKBAHE HA B3EMAHMA OT KIWEHTW U onepupaHe ¢ JpYrM  hUHAHCOBM
NHCTPYMEHTW. UanaraHeTo Ha MpynaTa Ha KpeAUTEH PUCK € OrpaHueHo A0 pasMepa
Ha OanaHcoBaTa CTOMHOCT Ha (DMHAHCOBUTE aKTUBM, NPUIHATU B KPAsl Ha OTYETHNS
NEPUOA, KaKTO € MOCOYEHO NO-A0y:

2020 2019
Xun. ns. XHUn. ne.

pynu chMHAHCOBM akTuEM — BanaHCOBMU GTOMHOCTY:
Twproscky 1 Apyrv B3emaHus 9 317 9 584
Mapu 1 napuiHKU exBUBanEHTM 4752 3899
BsemaHuns oT cBbp3ann nuya 672 1260
BanaHcoBa cTolHOCT 14 741 14743

['bynaTa pefoBHO Criean 3a HEM3MBIHEHUETO HA 38 LIMKEHUSTA HA CBOM KNMEHTU I
APYTW KOHTPAreHTW, YCTAHOBEHW VHAWBWAYANHO WU HA TPYNMU, M M3NON3Ba Tasu
MHOPMALINS 33 KOHTPOS Ha KpeauTHUS puck. MonuTuka Ha I'pynata e ga waBbpLLBa
TPaH3aKLUMK Camo C KOHTpareHTW ¢ fobbp KpeAUTEH peiiTMHT. PHbKoBOACTBOTO Ha
FpynaTa cunta, ue BCMYKM ropecnioMeHaTH (BUHAHCOBW aKTUBM, KOWTO He ca Gunm
00e3LeHsIBaHN UM Ca C HACTBLNUM NajIex MPe3 NpeACTaBeHUTe OTYETHU nepuoan,
ca (OMHAHCOBU aKTUBW C BUCOKA KPeUTHA OLIeHKa.

Mpynarta e npepoctaeana uUHAHCOBU aKTUBU KaTo obe3neueHue no APYru coenku,
OonoBecTeHN B NoACHEeHWe 18 KpaTkocpouny BaHKoBM 3aeMMu.

Do 180 gHu Mexny Hap OB6wo

180 n 360 360 gHK

OHK npocpoune

npocpoume

31 nekemBpu 2020 r. XWn. ne. XHI. nB. Xun. ne. XHn.
ne.

OvaksaH npoLeHT 3ary6a - 50% 100%
BpyTHa oTyeTHa cTolHoCT ' 9 301 32 123 9 456
MpusnaTi ovyakeaHu kpeauTHU N (16) (123) (139)

3arybu u 3ary6a ot oBesLieHka

Mo oTHowWweHMe Ha TLProBCcKUTE W ApYrM B3eMaHus ['pynata He e uanoxeHa Ha
SHaYMTeneH KPeAUTEH PUCK KbM HUTO eAUH OTAENEH KOHTPareHT UMM KbM rpyna ot
KOHTPareHT, KOUTO WMaT CXOAHW XapaKTepucTuku. ThproBckUTe B3eMaHus ce
CLCTOAT OT rofAmM Gpon KNNeHTU B pasnuyHin VHZYCTPUM 1 reorpadpckm obnactu. Ha
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basaTta Ha UCTOPUYECKN NoKasaTenu, PBKOBOACTBOTO CUNTA, Ye KpeduTHaTa olleHKa
Ha TBPrOBCKUTE B3eMaHWs e ,q06pa.

KpeauThuat puck  oTHocHo napu w NapuW4HM  eKkBMBAaNeHTW ce cYuTa 3a
HECBLUECTBEH, ThI KaTo KOHTpareHTMTe ca GaHkM ¢ goGpa penyTaums U Bucoka
BBHLIHA OUEHKa Ha KPEAUTHUSA PEiTUHT.

baraHcoeute  croiiHocTM  onucanu no-rope, npefcTaeBnsABaT  MakCMManHo
BLIMOXHOTO U3raraHe Ha KpeauTeH puck Ha IpynaTa no oTHOWEHME Ha Tesu
huHaHCOBN UHCTPYMEHTU

35.3. AHanwuz Ha NUKEMOHKS pUCK

Rvxenanuat puck npeactasnsiea pucksT Mpynata ga He moxe ga nmoracu ceouTe
sadbvivkeHus. pynata rocpewya Hyxgute oM oT NUKBUAHKM CPeACTBa, KaTo
BHUMATENHO criefn nnawadnsaTa no noracuTENHUMTE MNaHOBE Ha ObIrOCPOYHUTE
(PUHAHCOBU 3afbIDKEHUS, KaKTO W BXOAALMTE 1 WUIXOOALM NapUdYHM noToLw,
Bb3HIMKBALLM B XOAa Ha onepaTtueHaTa AelHoCT. Hyxaute oT MKBUOHW CpeacTBa ce
CnefsT 3a pasnn4yHu BPeMeBU Nepuodu - eXeAHEBHO U €XXeCeMUYHO, KaKTo U Ha
bazata Ha 30-gHeBHM NporHosu. Hyxaute oT nukesugnm cpencrea s AbITOCPOYeH
naH - 3a nepuoamn ot 180 1 360 oHK, ce onpeaensT MecevHo. HyxauTte oT napuynu
CPEACTRA Ce CpaBHSABAT CbC 3ae@MUTE Ha PasnosiokeHue, 3a ga 6baaT ycraHoseHn
VSnuWBLUM - wm - geduuntyn. Tosum aHanus onpeaens Janu  saemute  Ha
pasnonoxeHue Le ca AOCTaTbhYHY, 3a 4a NOKPUST HYXAUTe Ha || pynaTa 3a nepuopaa.

['pynaTa gupxu napu 8 6poit, 3a Aa Nocpelua NUKBUOHUTE CU HYXXAW 3a nepvoau Ao
30 oxu. CpeacTsa 3a AbNrOCPOYHUTE NNKBUIHM HY>XOW Ce ocurypsBaT uypes 3aemMu B
CbOTBETHUS pasMep.

Kbm 31 gexkemepu 2020 r. nagexute Ha flOrOBOPHUTE 3ajbrikeHust Ha pynata
(chabpxawm nuxBeHu MNal@aHns, KuAeTo € MPUNOXUMO) ca oBoBLIEeHN KakTo
crnenga:

Texywm HeTtekymu
31 nekemepu 2020 r. o 6 mecena Mexnay 6 u OT 1 po 5 roguuu
12 meceua
XUn. NB. XMnN. nB. Xun, ne.
TBproecku 1 Apyri 3aaLsKeHs 6722 - -
O6uwo 6722 - -

B npeaxogunte orvyetHn nepuoau nagexute Ha ACTOBOPHUTE 33Ab/HKEHUS Ha
FpynaTa ca o6o6iieHu kakTo cnenga:

Tekywn HeTtekyiumn
31 nekemepn 2019 r. Jo 6 meceua Mexny 6 n OT 1 o 5 roannHn
12 Meceua
XMA. NB. XWM. NB. Xun. ne.
Toproecku u Apyrn 3agBLmKEHUS 7616 - -

O6uo 7 616 - -
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PuHaHCOBUTE aKTUEM KaTo CPeacTBO 323 ynpaerieHue Ha NUKBUAHUA PUCK

Mpu oLeHsBaHeTO 1 yNpaBreHNeTo Ha NUKBUOHMS pUcKk IpynaTta oTunTa ovakeaHnTe
MApUiHN NOTOUM OT (DMHAHCOBU WHCTPYMEHTU, NO-CRELMANHO HANMYHUTE napuyHu
CPEACTBA W TBProBCKM B3eMaHust. HanuuHute napuunm pecypen u TbPrOBCKY
B3EMAHWUA HAABMLLIABAT 3HAUNTENHO TEKYLMTE HYXAM OT U3XOASLL napu4eH MoToK.
CbrnacHo cxmoyeHUTe [OroBopU BCUYKH MAPUYHA NOTOLM OT THPTOBCKM M ApyriA
B3SMaHMsA ca SbIDKUMU B CPOK [0 LWECT MeceLa.

35.4. Kateropuu (hUHaHCOBY AKTHBY M NACUBY

BanancosuTe croitHoCTH Ha chHaHCcoBUTE aKTUBM W nacuey Ha [pynaTta moraT pa
6boar npeacrasenn B CnefHnTe KaTteropum:
PUHAHCOBH AKTUBH MosacHeHue 2020 2019

XWI. FiB.  XMI. NB.
Texywm aktuen
PUHEHCOBU aKTUBM, OTYUTAHM MO amopTu3upaHa

CTOWHOCT:
TwLproscku 1 Apyrv B3emaHus 13,32 9 089 10 844
Flapnunu cpepacrea 15 4752 3 899
14 741 14 743
PUHAHCOBU NacuBem MosicHeHune 2020 2019

XUJl. NB. XWI. NB.

DUHAHCOBU NacuBu, OTUMTaHN NO amMopTU3upaHa
CTOMHOCT:

TBproecku 1 Apyri 3afsmKeHns 19,32 6 928 7782
6 928 7782

BuxTe nosicHenve 4.15 3a MHGOPMALMS OTHOCHO CHETOBOAMATA MONUTUKA 33 BCSIKa
Kareropusi OUHaHCOBU UHCTPYMEHTH. OnucaHue Ha nonuTUKaTa W uenuTe 3a
ynpaenenne Ha pucka Ha [pynata oTHOCHO duHaHcoBUTE WHCTPYMEHTH e
npedcTaseHo B NoScHeHne 36.

36.MonuTtika v npouenypu 3a YRpaEsneHKe Ha Kanwrtana

Llenute na I'pynata BbB Bpb3Ka ¢ yNpaBneHne Ha KanuTana ca:
® Aa ocurypu cnocoGHocTTa Ha pynata ga npogbmku ga CbLUECTBYBa KaTo
AeVcTBaLlo NpeanpusTUe; n
* Ha ocurypn anekeathHa PeHTAOMNHOCT 3a coBCTBEHMLMTE, KaTo onpegens
LU€HaTa Ha NpogyKTUTe 1 YCIyruTe CU B CbOTBETCTBME C HUBOTO Ha pucka.

MpynaTa Habniogasa kanuTana Ha 6a3aTa Ha CbOTHOLUEHWETO Ha coBCTBEH KanmuTan
KbM HEeTHUS ObAr.




Mu M MUNULIEP A MIOHX Bl 004
Koxconnaupan cuHaHcos oTueT
31 nekemepn 2020 r.

MILITZER & MUNCH

pynata orpesensi kanutana Ha ocHoeaTa Ha DanaHcoBaTta cTOiHOCT Ha
cobCTBeHMA kanuTan, npeacTaseH B KOHCONMAMPaHUS OTYET 38 PUHAHCOBOTO
CbCTOSIHKE,

HeThuat awnr ce usuucnsea karto oW Abnr, Hamanex ¢ BanaHcoBaTa CTOWHOCT Ha
napu4yHuTe cpeacTea.

Llenta Ha Mpynata e ga NOAABPXA CBOTHOLIEHWETO Ha KanuTana KbM oBLIOTO
(PMHaHCMpaHe B noaxoaswo 3a thuHaHCMpaHe Ha peliHocTTa Ha I pynaTta
CbOTHOLLIEHME.

MpynaTa onpegens nponopunoHanhus pasMep Ha Kkanutana cnpsmo oblaTa
(rHaHCOBa CTPYKTYpa, a UMEHHO cOBCTBEH KanuTan W OUHAHCOBU 3agbIKEeHUS.
I'pynata ynpasnssa cTpyKTypaTta Ha kanutana u npaBu HEODXOAMMUTE KOpeKuun B
CLOTBETCTBME C NpOMEHUTE B UKOHOMMYecKaTa oOBCTaHOBKA U pUCKOBUTE
X8pakTepUCTUKN Ha CbOTBETHUTE akTuBM. 3a aa noagbpXka WnuM  Kopurupa
Kanutanoeata cTpykTypa, pynata moxe ma npomern cymata Ha OUBMAEHTUTE,
“3nnaiwasn Ha cobCTBeHULMTE, Aa BbpHE KanuTan Ha cobCTBeHULIMTE, ga emuTHpa
HOBW AANOBE nnv Aa npoAade akTuBY, 3a 4a HaManu 3aMbmKEHUSTa o, Kanvtanst
38 NpeACTaBeHUTe OTHETHN Neproamn Moxe aa Gbae aHanusupaH, Kakto criensa;

2020 2019

Xun. ne, XUN. ne.

CobcTBeH kanuTan 8 140 8 475
Kanuran 8140 8475
Ownr 8713 9 247
- Mapwunu cpepcTra (4 752) (3 899)
HeTteHn pwnr 3 961 5 348
CLoTHOWeHUe Ha KanuTan KbM HeTeH genr 1:0.5 1:0.6

37.CoubuTin cneg Kpas Ha oTYETHYS nepuos

He ca HacTbnunu kopurupawm cu6utus mnm 3HaYUTENIHU HeKopUIupalm cubuTus,
KOMTO Buxa okasanv BAusHUe BbpXYy BEpPHOCTTa W Nb/HOTaTa Ha NpeAocTageHaTa
(buHaHcoBa MHBOpMauns B Hactoswma [lokman sa gedHocTTa Ha Mpynara cneg
Kpasi Ha OTYETHWSA NePUOA 1 S0 NIrOTBSIHETO Ha HACTOALLMSA noknag.

BbB BpBb3Kka ¢ npogbmkagallaTta cBeToBHa naxgemus ot Covid-19, ¢ Pelwenue Ha
MuHucTepcku ceeeT 0T 26 Maii 2021 r. Belwe yabmkeH CPOKBT Ha U3BbHpeaHaTa
ennigemMmuyHa obctaHoBKa B Bunrapust go 31 wnu 2021 r.
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38. PapHeHue Ha SAALIDKeHWATE, NPONITUYAILM OT hUHAHCORS HerHoCT

1 Anyapu 2020 r.
MapuyHm noTouu:
Mnawannga
Moctirnenus
HenapuuHu npomenn:
HavucneHn nuxau
Hauicnenu ausmpeHtu
31 pekemiepu 2020 r.

1 aHyapu 2019 r.
Mapu4Hm nortouu:
[MnaiaHus
MocTerinexus
HenapuuHu npometin:
Hauuenenun nuxen
Hauncnenn ansupentu
31 nekeMepu 2019 r.
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3aabnennn Nonyyenn 3agbLmxeuus " O6wo
3a 3aeMu no
ANBUAOCHTH JIU3UHIOBMU
Horosopm

Xun. ng.. XWn. nB. Xwvn. ne. Xun. ns.

- - 737 737

(995) (3 296) (334) (4 625)

- 3294 - 3294

- 2 25 27

995 - - 995

. - 428 428

3aabiKeHun Nonyvyenn 3agbmxenus Obwo
3a 3aemu no
AVNBUOCHTU NU3KHIoBU
Aorosopu

Xuin. ne. Xyn. n., Xun. ne. Xun. nB.

- 1003 1003

(995} (2 285) (294) (3574)

- 2283 - 2283

- 2 28 30

995 - - 995

- - 737 737

38, OpobpeHue Ha KOHCONMUOMPaHKA DUHIHCORB OTHeT

KoHconuaupannar guHaHcoB oTyeT Kbm 31 mexkemspu 2020 r. (BKMOYUTEMHO

CpaBHUTENHara uHopmauusa) e onod
Manka Ha 21 mait 2021 r.

PeH 1 npuet ot ynpasuTerns Ha [pyxecTeoTo-




