IEJI BBJTAPYS EAJL
FOJMIIEH TOKJIAJ 3A IEHHOCTTA
TOJMINEH ®UHAHCOB OTYET =,
JNOKJIAJL HA HE3ABHCHUMUSL OTATOP

31 IEKEMBPYH 2012,




CbABPIKAHHUE

Tommmen moxnan 3a geHHOCTTA

Oruer 3a BCcOOXBATHHSA JOXO

OTuer 3a $UHAHCOBOTO CHCTOSHUE

OT4er 3a IIPOMEHATE B COOCTBEHMS KaIHTall
OTuer 3a MapUYHATE TOTONH

I Tprnoskenns KbM TOARITHAS QAHAICOB OTYET .
Jloxsian na He3aBHCHMUS OJIATOD
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HIEJ BBJTAPHA EAA .
FOAWUINEH TOKJA 3A JEMHOCTTA
31 TEKEMBPH 2012 T,

PHKOBOJICTBOTO TIPEACTABS CBOS TOJMIICH AOKNa) ¥ rOfUNIHHS (HHAHCOB OTYeT KbM 31
mexemBpi 2012 T., H3TOTBEH B CLOTBETCTBUC ¢ MeXkAyHAPOJHATE CTAHIAPTH 32 QHHAHCOBA
orgetaoct (MC®Q), mpuwerm ot EC., Tozu ¢umraHcoB oT4er ¢ OJUTHPaH OT
IpaticyorspxaycKymspe Oqur OO/,

OHVCAHME HA JIEHHOCTTA

JlpyxectsoTo e perucrpupano npes 1991 r. ¢ ocHoBeH npepMer Ha AEHHOCT ThProBud Ha
npefHO ¢ TETPONHH MPOJYKTH, CMA3OUHM MATEPHaNH, XPaHHTCHHH H HEXPAHUTEIHA
RNOTPeOHUTEICKH CTOKM B COOCTBEHA BEpHra OT OEH3MHOCTaHIMM H ThPFOBCKH KOMILIEKCH,
paboreny Mo MapkaTa Ha e, '

OPELIE] HA JEHHOCTTA
Pazsurae B pe3yaATaTH 0T AeHH0CTTA HA NPEIPHITHETO

Tpez 2012 roauna crensafixn crparerumsta Ha ['pynmara [llen ocrHoBHaTa JEHHOCT €
THProBUATA ¢ FOPHUBA. [Ipe3 rofuHaTa ca OTKPHTH /IBa cOOCTBEHH ODCKTH U ¢a TIOJNHCAHN JBA
HOBH JIOTOBOPA THT “dpamuaiis”, ¢ el paspacTBaHe Ha Mpexara H npeacrapsHero Ha [len »
PETHOHH, KBJIETO HAMA COGCTBEHM OGCH3MHOCTAHIMY WM 00IAcTH, KBASTO HAPACTBANETO Ha
oGeMuTe HAllara HATMYHETO Ha HOBeYe 0OCKTH.

Pesyrrrarst Ha GEpMaTa 38 TEKYLHA TIEPUOJ € CHETOBOJHA neuanba npeay AaHBI B pasMep
Ha 752 xun. nesa. CUETOBOAHATA Hevarda cliel AaHbIM Bh3AA3a Ha 634 xui1. nesa.

TIIpes rogupara He €A CKIIOUEHM HEOOWYAMHU CHACHKH, KOHTO OHxa OKa3aTH CHIIECTBEHO
pIMsiHAC Ha unancopus pesynrat Ha Hlen bearapua EAJL

BepouTioTo 01/Iemo pa3BATHE HA PEATPHATACTO

TInamoBeTe 3@ PAa3BHTHE HA THPIOBCKATA MpPEXa BKINOUYBAT OTKPHBAHE HA HOBH COOCTREHH
ofexTi 1 quIspexy obextH, paboremu nox Mapkara Ha [llern.

Crpykrypa H2 OCHOBHHS KAIMTAJ

JIpy&ecTBOTO OTYATA OCHOBHYIAT CH KAIMTAN 10 HOMHHAJIHA CTOHHOCT Ha PETHCTPUPAHNTE B
ChIa AKINY, 3aTHCAHUAT KanmTal ce cheTor oT 474,040 akmuu ¢ HOMUHAHATa crofrocT 100
Tepa Begka, Maiamo mamnatenn ca 474,040 axnmu, kouro npeacrasissar 100% ot obmara
CTOWHOCT HA OCHOBHUS KATIUTAL.

EjnommracH cOBCTBERMK 1 ocHOBEH akironep Ha dupma Illen Brarapus BEAJL e xomannckaTa
xommanus [len lerponeym HB.




HIEJ BBJTAPUSA EAJL .
TOMMIIEH JOKJIAA 3A JEUHOCTTA (MPOABIKEHHUE)
IAEKEMBPH 2012 T,

Cneer #a /Ilupexropure

Br3marpaxenusra Ha wieHosere na Chbsera na Jlupexropure npes 2012 romusa Bb3msar
na 523 xmaera (2011 r.: 463 xun.ns.)

OEHAHCOBH HHCTPYMEHTH ¥ (PHHANCOB PHCK

JIpyKecTBOTO € M3NOKCHO HA PEjIMIa PUCKOBE, BISIIOUHTENHO KPEIUTEH PHUCK, JMKBH[ICH
PHCK, PHCK OT H3MEHEHUATA Ha BATYTHATE KYPCOBE H JIMXBEHUTE IIPOICHTH. PHKOBOJCTBOTO
KOHTPOIHpPA IUUIOCTHHS PUCK M HMMa 3a [ Ja HAMAaTH EBEHTYalHUTe HeOIaroNpHATHH
edexty BHpXY HHUHAHCOBHA pesyaTart. ;.

[IpenasuROTO yIpaBicHAe HA JMKBHIIEL PUCK TPEToNara ToIbpKaHe Ha JOCTATHIHO
KOJMYECTBO [IAPWYHH CPEACTBA, KAKTO M BH3MOXKHOCTH 3d JONBIHUTENHO (QUHAHCHpAHE C
KpequTayn  nosuuuu.  Hopagx nuHamuufaTa| OPEpoJa HA  M3BBpINBaHATA  JCHHOCT,
JIpy:KecTBOTO MMa 3a LeJ jia ITOCTHTHE T'hBKABOCT BBB (HHAHCHPAHCTO, KaTo NOAIBpKA
NOCTATHUNO HEH3ION3BAHN Pa3pelieH KPeIUTHH JTMHH.

CTOIAHCKH IEJH 3A 2013 1.

TeitaoctTa Ha JlpyxKecTBoTO me Oh/¢ HACOUEHA KBM Pa3BHTHC Ha JOTBIHHTEIHH yCIYTH B
TLProOBCKATA MPEKa, yRejnuaBaHe Opos Ha HOBHTE KIMCHTH H HAPAaCTBAHC HA obGemuTe Ha
npogaxBuTe HA TOPHBA, NPW ONTHMAIIHA CTPYKTYpa HAa PasXofuTe, ¢ HeJl 3alla3BaHe Ha
BOJICINA ITO3HIMS Ha Nlazapa Ha ThPTOBUA C HETPOJIHH TTPOAYKTH.

OTTrOBOPHOCTH HA PHKOBOJICTBOTO

Criopesi 6BITapekoTO 3aKOHOJATEICTRO HKOBOJACTBOTO CJIe/Ba 1A U3IOTBA (hUHAHCOB OTYET
3a BosKa (DMHAHCOBA TOJMNA, KOHTO Ja aBa BIPHA M HCCTHA IIPEJICTaBa 3a ChCTOSIHMCTO Ha
JIpyXeCTBOTO KBM Kpas Ha OTYETHHA MEPHOJA M HCrOBHUTES (pHMHAHCOBH PpE3YJITaTH.
PBLKOBOACTBOTO © WRTOTBHIO IPHIOKEHHS TyK (HHAHCOB OTYET B CBOTBCTCTBHC C
MeXIyHApOHUTE CTAHAApTH 33 (HHAHCOBA OTUCTHOCT (MC®O), nprern B EBponeHckas
CHIO3.

PBKOBOACTROTO IOTRBAKAARA, Ye € JIPHIIATANO IIOCHCAORATENHO aAEKBATHA CHUCTOBOANA
[IOJIUTHKA U Y€ IPY H3TOTBIHETO Ha (PHHAHCOBHTE OTIETH KBM 31 mexemepu 2012 1. € cuazen
IPEHIMITET HA [PE/NA3THBOCTTA NPH OLEHKATA Ha AKTHBHTE, HACHBHTE, HPUXOIUTC M
pazxoure.

PLKOBOJICTROTO HOTBLPANABA, d9€ C& € HPHIBPKAIO KbM HCHCTBAIIHNTE MCPO, xaro
UHANCOBATE OTYSTH Ca H3TOTBCHH Ha IPHHIMIIA HA IEHCTBAIOTO TPEAIPUATHE.




INEJ BBJTAPHA EAJL .
I'OJIMIIEH JIOKJA/L 3A JEMHOCTTA (IIPO/TBJIKEHUE)
JIAEKEMBPH 2012 T..

OTTOBOPHOCTH HA PBKOBOJACTBOTO (IIPOABJIAKEHWE)
PBHKOBOACTBOTO € OTTOBOPHO 338 KOPEKTHOTO BOJEHE Ha CYCTOBOMHHTEC DPEIHCTPH, 34

enechOBPA’HOTO YIpaBIeHHe HA AKTHBATC U 3d IPEAUPHEMAHETO Ha HEOOXOMMMUTE MEPKH
33 M36ATBAHETO M OTKPUBAHETO Ha eBCHTYAIHHE 30YIOTPeOn M APYTH HEPe/HOCTH.

BCTa HA JIUPEKTOPHUTE.

R caccaar
-

DOHHAHCOB AUPEKTOD
en Bearapus EA/L
27.06.2013 r.

rp. Codus
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HIEJI BBJATAPHUA EAN

OTYET 3A BCEOBXBATHUA TOXOJ: "

3J1ITEKEMBPH 2012 T,

(BCHMKH CYMH ca B XWUIIE GBITapcKky JIERa, OCBEH aKo HE € IOCOYEHO JIPYro)

Upna. 2012, 2011 r.

Ipuxomu oT npogaxtu 5 535,084 521,150
OT4eTHA CTOMHOCT HA NMPOJAACHUTE CTOKH (490,506) (475,526)
Jpyru npuxo/m 6 12,152 11,535
Edext oT npoMsiH2 BEB BaNYTHH KYPCOBE (7) (73)
Ilenanda oT ocHoBHA aelnocT 56,723 57,086
AIMHAHHCTPATHBHY PAsX0Iu 7 (19,349) (21,167}
Pazxomu 3a npopaxtn 8 (33,198) (31,518)
Pazxoawm 3a nuctpubymus (2,698) (3,158)
HeTten edext OT onepanuu ¢ akTHBH 10 14 (24
Meuanba or ouepaTusHa feifHoCT * _ 1,492 1,219
DUHAHCOBH HPUXOIH 11 299 92
DuHAHCOBH PazX0JH 11 (1,039) (1,314)
Pesynrar npenn obarane ¢ aHbuy 752 3)
Jlanbiu BppXY neuanbara 12 (118) (43)
Heten pesyarar 3a nepuojga 634 (46)
001 rogumnieH BeeoGXBATEH JOX0[ 634 (46)
£27.06.2013 1,

To3zn ¢unancos oTueT e ogd0pen /

Credica Bruena
DuUHAHCOB MPEKTOD

Ilers Ilumurposa
Creraguren /Qﬁ / }

Baauﬁ EAL

3aBepu, CHIVIACHO ONUTOPCKH JOKMAN. .

Ipserana HaHKOBT§ Vil 1
AV

. _Pocuua Borera ~F
Permcrpupas oqut R Hpaﬂcyonpxach H’bp ?nm 00/

_\\3

Hara: 27.06.2013 1.

ITpunoxemnara Ha ctp. 10 1o 41 ca Hepas3genHa 4acT OT HACTOAUIMS GHHAHCOB OTYET. 6
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IEJI BBJATAPUAA EAJX
OTYET 3A PUHAHCOBOTO CHCTOAMHUE

31 IEKEMBPH 2012 T,
(BCHYKY CyMH ca B XIJIsii GBITApCKH JIEBA, OCBEH aKo HE € TI0COYUCHO JIpyro)

Hpma. 31.12.2012r. 31.12.2011r.

AKTUBHA
Herexymu aKTHBH
MMoOTH, MRIIMEN ¥ CHOPBKEHHUA 13 76,953 73,300
HemarepnanHy aKTUBH 14 1,237 1,591
IIpesocrapeHn apaHCH 15 3,549 3,876
Otcpouenyt JaHBYHHI aKTABH 16 634 541
82,373 79,308
Texymu aKTHBH
MaTepuainu 3anacu 17 12,089 10,808
THPrOBCKM ¥ APYTH B3eMAHHA 15 39,359 35,871
ITapuuHM cpejcTBa B eKBABACHTH 18 18,761 13,345
KoprmopaTHBeH AaHEK 32 Bh3CTAHOBABAHC " _ 669 873
70,878 - 60,897
O6mo aKkTuBH - 153,251 140,205
MMACUBH H COGCTBEH KALIATAJI
Texymu nHacHBH
TLProBeKy U XPYTH 3aTBIDKCHHS 19 78,213 64,914
3aqbDKeH s 0 (PUHAHCOB JTH3HUHT 20 769 704
Tposu3uy 21 106 204
S TBIDKCHHAS 38 KOPIOPATHBCH JAHBK - -
79,088 65,822
Herexkymin nacuBy
THProBCKY M APYTH 3ab/DKCHIA 19 213 251
3aBIDKCHES 110 (UHaHCOB HU3WHT 20 10,188 11,275
IIporuznu 21 3,670 3,461
3a,TbDKEHAS 110 IUIaHOBE 38 NCHCHOHHH OXOH 22 251 189
14,322 15,176
CobGceTBen KAanETAI
QcHoBeH KamaTal 23 47,404 47,404
Jpyry pesepsu 24 5,000 5,000
Hepasnpeaenena nedanba 7,437 6,803
59,841 59,207
O01mo co0CTBEN KANNTA ¥ TTACHBA 153,251 140,205
To3u GuHAHCOB 0THUET € 0106pey/ % 62013 1.
Credxa Boiauena Iferss lumutpoBa .. -] 2é
GUHAHCOB TUPEKTOP CecraBuren “/’?ﬁ j

-@rﬂ Bvneapys ar

‘Pocuna Borena

[Iserana Hanmon W o DC]
PerpcTpupan OIUTORY £ " © . Ilpancyorspxayck)

g
H
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[punoxennsTta Ha ¢1p. 10 no 41 ca Hepasjesa TacT 0T HACTOAMHA ¢HAHCOB OTYET. 7




!
|

HIEJI BBJTAPUA EAJL

OTYET 3A MIPOMEHHUTE B COBCTBEHH S KAITATAJL

31 ZEKEMBPH 2012 T.

(BCHUKM CYMH Ca B XHJI1M OBJIrapcki JIeBa, OCBEH aKO HE ¢ HOCOYEHO IPYro)

Ocroren Ipyrm  Hepaismpene- O6mo
KADHTA] DPe3epPBH JIeHa meuaada

Canmo koM 1 smyapu 2011 1. 50,000 5,000 24,731 79,731
Beeobxeamen 0oxod

Pesynrar 3a nneprofa - - (46) (46)
O0m BceodXBaTEH A0X0/ 34 FOAUHATA (46) (46)
Onepayuu cve cobemeenuyume

Hamairenye Ha Kanuraia (2,596) - - (2,596)
Pasnpesienenue Ha TABAACHTH - - ©(17,882)  (17,882)
06110 TpamlaKkIHA che coferBennnure  (2,596) - (17,882) (20,478)
Canjto xbM 31 gexemspu 2011 r. 477404 5,000 6,803 59,207
Canpo xoMm 1 sayapu 2012 v, 47,404 5,000 6,303 59,207
Beeobxeamen dox00

Pesynrar 3a nepuona - - 634 634

OO0 BeeoGXBATEH A0X0/ 32 ro{HRATA - - 634 634

Caano kbM 31 gexemepu 2012 1, 47,404 5,000 7,437 59,841

27.06.2013 r.

Mers I[ﬂMHTpQBa’ //{%}p{/if

To3u (h¥HAHCOB OTHET € Of

Credxa Bbiauesa
PUHAHCOB JUPEKTOP

CreTaBuTen

a

len Boneapygy EAR

3aBepHlL, CHIACHO OQUTOPCKH JOKIAL . .
¥ Pocuia boresa

Ilsetana Ilankoga
\ QpéﬁgyompxachyH% Omar OOJ

Peructpupan 0JUTOP !

Jara: 27.06.2013 1.

TTpunoxenuaATa Ha ¢rp. 10 jio 41 ca HEPa3ACHHA HacT OT HACTOAIUA (HHAHCOB OTYCT. 8
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IlBeTana HaHROB' Pocnna boresa j=7

IEJI BBJITAPUS EAJL
OTYET 3A HAPUYHUTE I1IOTOHM
31 IEKEMBPH 2012 T
(BCHUKH CYMH ca B XWiIs ORIrapcKH JIeBa, OCBEH aKo He € MOCOYCHO APYTO)

Hpun. 20121, 2011 r.
Hapuuny romoyy om onepamussa OetHocm
IocThneHus OT KOHTPareHTH _ 868,421 915,957
IInamasms KbM KOHTPareHTH (842,888)  (864,799)
TlnaTen KOPHOPaTHBEH TAHBK - (1,362)
IMaamanusg ga JJIC, akmus 1 Apyrs Aanbay (5,841) (5,843)
ITnamanug 3a 3aU1aTH, OCHTYPOBKHE H IPYTH (5,314) (6,370)
HeTnu mapuyHy NOTOMH 0T 0ONePATHBHA JeHMHOCT 14,378 37,583
Hapuwny nomoyu om ungeCMUYUOHHA OCHHOCM
3axynyBane Ha AbATOTPalHU MATCPHATHH AKTUBY, (8,279) (6,101)
ITponaxk6a Ha ABITOTPaRHU MATCPHAIIHY aKTHBH : 14 )
Herny NApHYHHA MOTOUH 0T HHBECTHIMONHA jeiiHoCT (8,265) (6,101)
Hapuynu nomoyu om Quuancosa 0emnocm
Vanmatenn JAXBHE (842) (6)
TosTydenu IEXBH 145 92
W3rnaTeHu AUBMJIEHTH - (17,882)
IMonyuenu/(M3MIaTeHR) BHOCKH KBbM COOCTBEHHIHTS - (2,596)
Heran napuaHy noTong or GHHAHCOBA JeHHOCT (697) (20,392)
Herna npoMsana Ha DapUIHATE CPEACTBA TIpe3 HepHoAa 5,416 11,090
ITapuurm cpescTBa B HAYANOTO Ha ICPHO/A 18 13,345 2,255
ITapuynn cpeacTea B Kpas Ha Iepuoaa 18 18,761 13,345

6.2013 1.

Iera AnmaTposa ,

CrcTranuren

Tosu drHaHCOB OTIET € 0400D ga
Credxa Boiauena
OuHAHCOB TUPEKTOP

Peructpupas ogurop |\ .

Hara: 27.06.2013 1,

[TpumoxenusTa ua ctp. 10 fo 41 ca mepas/CIHA HacT OT HACTOAIMAS (HHAHCOB OTET. 9




HIEJI BBJTAPHA EAJL
OPATOXENHA KBM T'OAUINTHNSA PUHAHCOB OTHET
31 AEKEMBPH 2012 T'.

1. O6ma nadgopmanms

“Ilen bearapus”™ EAJ] (JIpykecTBOTO) H3BBLPIIBA CKCILIOATAIM HA THPTOBCKH KOMILICKCH,
cobereenoct Ha L, lllen bearapus” EAJl. “llen bearapus” EAJl € perucTpupaHo BBB
Codmiicku oxphxkeH cba no Gupmeno Ne 8779 or 1991 roamsa, napruaen nomep 13976, Tom
183 crpannna 198 cne cenanuuie yir. ,,Peabapeka” No 5, 1540 Cogms, Brirapus. Engomvtes
co6ereerux Ha Jpyxecrsoro ¢ Illen Ilerponeym HB, Xomammms. OCHOBHHAT IpeIMeT Ha
sefinocT ua J{pyxecTBOTO € THProBUs Ha ApeGHO ¢ IEeTPONHA TPOTYKTH.

2. CuerToROXHA HOJHTHKA

HO-,HOJIY ¢ OIHCcaHa CYSTOBROAHATA IOIHUTHKA, TPHIOKCHA IPH H3rOTBIHETO Ha HACTOSIIHA
(i)I’IHaHCOB otuer. [lonutukara ¢ Ouna MIOCISAOBATEIHO [IpHIaraHa 3d BCHYKH IIpEACTAaBCHHA
TOJHA, OCBCH aK0 H3PHUHO HE € YIIOMCHATO APYHO.

2.1. Baza 3a U3roTBAHE

Hacrosnmsar (uUHAHCOB OTYET € H3TOTBEH B CHOTBCTCTBHC C H3MCKBammiITa Ha
MesxaynapoguuTe cTaHfapTi 3a $urancosa oruetnoct (MCOO), npuetn B Esponelickus
CBHIO3.

DUHAHCOBHTE OTHETH Ca M3TOTBCHH TIPH ClIa3BaHe Ha IPHHIMNA HA HCTOPUIECKATA 1CHA.
M3roTesHETO Ha (HHAHCOBHTE OTYeTH B choTBeICTBHE ¢ MCDO H3ucKksa ppKOBO/ICTEOTO fa
HAIpaBH HAKOM CUCTOBOIHM HPHONM3MTENHM ONCHKH, KaKTO M Ja H3TION3BA TPCICHKH H
IIpe/IIONOKEHMs TpH TIPHIIAraHe Ha CUETOBOjHATa nofMTHKa. Tesu pemenns Moral Ja
3aCSATAT OTUCTEHUTE CYMH YA AKTHBUTE ¥ TIACHBHUTES H ONOBECTABAHETO HA YCIOBHU aKkTHBY K
TaCHBH KM JIaTaTa Ha (PUHAHCOBHUTE OTHETH ¥ OTYCTEHHMTE CYMH Ha IPHXOAUTE M PA3XO/iHTe
Apes OTIETHHS NMepHON. Bplpexn Ue Te3n OUCHKH CE OCHOBABAT Ha mafi-oGpara HaIHYHA
#H(GOPMANHS 32 TEeKyUTe CHONTHS, ACHCTBHTEIHUTE PE3YITATH MOTAT J1a C¢ pasiniansaT oT
Tstx. FyieMeHTHTe Ha (PMHAHCOBHUTE OTYETH, YHETO NpPe/ICTAaBIHE BKIHOUBA MO-BHCOKA CTCHCH
Ha NPeHeHKa WM CHOXKHOCT, KakTo M TE3W CJICMCHIH, 38 KOHTO IIPEATIONOKCHHNTA H
OLEHKATE UMAT 3HAYUTENIHO BIMNHHC BRPXY (MHAHCOBHTE OTYETH KaTO ILIO, ¢4 OTACMHO
onopecTeHy B [Ipunoxenne 4,

JIpyKeCcTBOTO € M3TOTBHANO (PUHAHCOBHTE OTYETH BbB Bpb3Ka ¢ M3UCKBAHUATA HA 3aKOHA 32

CUETOBOJCTBOTO.
2.1.1. llpuaosn ga geiicTBAMOTO DPENIPHATHE

OUHAHCOBMAT OTHYET € WITOTBEH Ha IPWHLMNA Ha AeHCTBAIOTO HPEINPHIATHE, KOHTO
npeanonara, ue J{pyxecTBoTo e IPOILIDKA AefiHoCTTa ¢ B 0bo3puMo GhacIe. brremara
nefimoct Ha JIPYECTBOTO 3aBHCH OT cHOCOOHOCTTA My 1@ IIOCTHIHE OM3HEC NENATE, KOUTO
¢¥l ¢ TIOCTABUIIO.

BanancsT Ha JIpy:KeCTBOTO MOKa3Ba, U TEKYIINTE MAcHBH IIPEBUINABAT TEKYIHUTE AKTHBH C
8210 xwrae. (2011 r.. 4925 xunnp.). llewanbara ma [pyxecrsoTo 3a rojwHata
npmonounna Ha 31.12.2012 1. e 634 xur. nesa (2011r: 3aryba 46 xui.gm.), HetaaTe napuanu
MIOTOLM OT ONepaTHBHA JCHHOCT Ha JAPYIKECTBOTO 3a IOAMHATA TIPHKITIOTHIIA Ha 31.12.2012 1.
¢4 TIONIOKWTENEH 1 BE3u3ar Ha 14,378 xwn. nesa (2011: 37,583 xux. nesa).
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IIEJI BhJTAPHS EAJL
MPUJIOKEHUS KHM I'OJAUITHUS ®UHAHCOB OTYET (TPOABLJIKEHUE)
31 JEKEMBPH 2012 T,

2. CueroBoaHa moauTAKA (IPOIALJLGKEHNE)
2.1. baza 3a m3roTBsiHe (HPOALIEKEHHE)
2.1.1. Hpaumun Ha geiicTBaNoTo NpeanpusiTie (Hpoab/LKEHRE)

PEKOBOACTROTO CUMTA, ‘IEIHC CBIICCTBYBAT EbaKTopH, KOHTO 14 nojaiaaraT Bb3IMOXKHOCTTA Ha
):[py}KGCTBOTO Aad OpOoabIXKH /2 CbIICCTBYRBA KaTo aelicTBarmo MpENNPAATHC Ha CEMHCHHC H
TO IHEe TEeHEpHpa NOCTAThUHH MapuWvHH IIOTOIM, 34 3 Mocpenia TCKYINHTE CH 38JBbIKCHHI,
KOTaTo T CTaHaT AhJDKIMH,

2.1.2. UsMeHenns B CHETOBOAHATA IMOJINTHKA H ONIOBECTABAHUNTA
(a) Hoeu u wusmeneny cmanoapmu npuemuy om J[pysicecmeomo

Hsima HOBY CTAHJAPTH U H3MEHEHUA Ha CTAHIaPTH, HpHeTH ot JIpy»KecTBOTO 32 (PMHAHCOBATA
rogusa, sanousama na 1 aayapu 2012 r.

(6) Hoeu cmandapmy u uU3MeHeRUs, KAKMO U PASACHEHUs, 300BANCUMENHY 30 RpULd2ane 3a
nepeu nbin 3a Qurancosama 200una sanovsawa na I awyapu 2012 2, Ho nenpurodcumu 3a
Jpysicecmsomo ¢ MOMeHma (Gbnpeku, Ye mo2am 0a OKaXCam 6nUAHUe GopXy OWUUmMaHemo
Ha BvOeusu Mpansaryuu 4 cobumus)

OnosecraBanus — Tpapchepn ma dunancosn axrusn — Wimenemust wa MCPO 7
(usnamen npes oxromepu 2010 r. m B CHIA 32 rOXMIIHH NEPHOIH, 3aI0YBANA HA HIM
caeq 1 oo 2011 r.). Tlpomsagara ©3UCKBA JONBIHHETEIHE OMOBCCTIBAHMA [10 OTHOIICHAC HA
W3JAraHHS HA PUCK, IPOWIIHM3all 0T TpaHcdepupaHd (uHaHCOBH akTHBH. M3MEHEHHETO
BIJTIOUBA H3IMCKBAHE J1a ce OMOBECTARA IO KJIAC Ha aKTHB XapaxTepa, bamaHcoBara CTOHHOCT U
OTMCAHYE HA PYCKOBETE M ITON3MA Ha (MHAHCOBA aKTHBH, KOMTO ca OMIH HPEXBEPICHH KHM
JPYTa CTPaHa, HO BHIPEKH TOBA OCTABAT B OAJAHCOBHS OTHCT HA IPEIIPHSITACTO. Wznckea ce
CBHINO OMOBECTARAHUATA IA TO3BOJIABAT HA 3aMHTEPECOBAHMA Ja pa3depe KOMMYECTBOTO HA
BCHUKH CBRBP3aHH 3AIBIDKEHNS, KAKTO M BPB3Kara MOKAY (PUHAHCOBM AKTHEM W CBBHP3AHH
3aaeokenus. Korato (GDHHAHCOBH akTHBH ca OMIM OTHUCAHH, HO NPEJMIPHATHETO BCE OIIC ©
M3JI0MKEHO Ha ONPEACICHA PHCKOBE W IIOI3H, CBhP3AHH C IPCXBLPJICHMS aKTHB, CC U3MCKBA
JIOITBIHUTEIHO ONOBECTABANE ¢ LeT J]a ce pa3depat e(peKTUTE OT TE3W PUCKOBE,

[MTocoueruTe H3MECHCHUA HE HaMepHXa H3pas B JOIIBJIHHTEIHN HITH H3MCHEHY ONOBECTABAHHUA
B HiaMaxa CBIISCTBCHO BBSHeﬁCTBHe BBEPXY OlEHKaTa HI¥ IIpH HPH3HABAHCTO HA
TPaH3aKHATES U callfiaTta, II0OCOUCHH B TO3H (bHHaHCOB OTHCT.

(6) Hoeu cmandapmu u MuIKYSAHUS, KOUMO €A 300BANCUMENTYH 30 200uMiHUme RePUOoY,
sanousauy Ha u cned 1 anyapu 2013 2. uny no-kueno, u koumo pyswcecmsomo He e npueio
HO-pano

MC®O 13 “OnensraHe o cnpaseuiaBa cToiinocr” (u3naned mpes mail 2011 r. 1 B cuna 3a
FOJMINAR TIEPUOJH, 3amousamy Ha Wik cied 1 sanyapu 2013 r.) mMa 3a nedt aa moo0pu
CHIOCTABAMOCTTA M Ja HAMANH CHOMHOCTIZ 9Ype3 NPEeOCTABAHE Ha TOYHA JeQuHunas Ha
CIIpaBe/UTARATA CTOHHOCT ¥ CIMHCTBEH M3TOYHHK 33 ONEHKA Ha CHpABCUIMBATAa CTOMHOCT H
W3UCKBAHMS 32 onopecTaBane npunosxamu 3a MCDO. JlpyxecTBoto ONCHSBA BIMAHUETO Ha
cTaHaapTa BEPXY (IMHAHCOBHTE CH OTHETH.
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NMIEJ BhJITAPUS EAJ
IPUJIOKEHUA KbM MOJUITHASA PUHAHCOB OTUET (IIPOJABJIKEHHE)
31 AEKEMBPH 2012 T,

2. CueToROAHA NOIUTHKA (IPOALIDKEHUE)
2.1. ba3za 3a m3roreane (IPOABIEKEHNE)
2.1.2. H3MeHenns B CHETOBOAHATA HOANTHKA B OIOBECTABAHHATA

(8) Hosu cmandapmuy iy MbAKYGAHUS, KOUMO €Q 3A0BANCUMELHY 30 200UUHYUmME NEPUOOY,
sanousawu Ha wnu cred 1 auyapu 2013 e, unu no-xueno, u Koumo Lpysicecmeomo ne e npueno
nO-pano(npodviadicerHue)

MCC 1, ,JIpencrapsine Ha GUAAHCOBH OTHeTH” (M3MCHCH), (M3/[ICH NIPE3 1OHK 2011 r, B
CHJIa Ra TONWINHE IICPHOJM, 3al0YBAIMM Ta HIM CICK 1 om 2012 1), upoMeHs
OLOBGCTSBANETO HA CTATHH, NMPECTABEHM B JpyT BeeobxpareH moxof. IIpomennte H3HCKBaT
TPEIPAATHATA 1d PA3ACILAT CTATHH, TIPEACTABCHM B IPYT BCeoOXBATeH JOXOJ B 18E IPYIIN, Ha
Gazata Ha TOBA JANM ¢ BE3MOXKHO MM HE Te Ja Ohjar npexack(uuupany B nedanba uim
3ary6a B Obgelie. [IpeanoKeHoTo 3aTIaBIe HINOF3BAHO OF MCC 1 ce npoMens Ha ,,0THET 32
reuanba w 2aryba wm apyr BceoOxBaren joxof”. Vi3MeHeHyMATa HAMAT BIHAHUC BBPXY
(uHancoBUTE OTIETH Ha JIPYKECTBOTO.

MCC 19 ,,Toxoas Ha naerd juna” (nNpomenH), (M3MAJEH IIpe3 OHK 2011 r., B cua 3a
TOJTMIHE [EPHOIA, 3aTI0YBAIIE Ha wid ciea 1 suyapu 2013 r.), nanara 3HATHTEIHH TIPOMEHI
B IpH3HABAHETO M ONCHKATA Ha ONPEJCICHH Pasxold 3a nedunrpad NEHCHOHEH TOXON H
oBe3IeTeHys IIPH IPEKPaTsARaHe H KbM ONOBECTSBAHUATA HA BCHYKY JOXO/M HA HACTH JHA.
CrammapThT M3HCKRA IPH3HABAHE Ha BCHYKH IPOMEHH B HETHO ONPEZCNEHOTO 3a/IBILKCHUIC
(axTHB) 32 MeQUHApPaHY JOXO/M, KOTaTo Te Ce MOABAT, KaKTO Clle/isa: (a) pa3xony 3a TPYIOB
cTayK M HeTHa Juxsa B ncuanba m saryba; u (6) mpeorneHsaBaHe B JAPYT BCceOOXBATEH J0XOM.
JIpy KeCTBOTO ONCHABA BIAMAHUCTO HA CTAH/APTA BBHPXY (HHAHCOBHTE CH OTIETH.

Hernpane na (UHAHCOBH AKTHBM H (PHHAHCOBHM NACHBH — IIPOMIHA HA MCC 32
(w3mapen npe3 Aexemspu 2011 . 1 B CHJIA 32 PONIINHA IECPHOIIH, 341109Baly Ha WM cnet 1
suyap 2014 r.). Vameneruero f00aBM HAacOKa IO YIPHIAraHETO HA MCC 32, 3a ga ce
a/[pecuparT HeChOTBETCTBUA, MACHTH(QMIMPAHA TIPH IPHNATAHCTO HA HAKOM KpHTEPHH 34
KoMTeHcHpane. ToBa BKIIOUBA M3ACHABAHEC HA CMUCHIIA HA ,,B MOMCHTA MPUTCHARA 3AKOHHO
[IPABO HA KOMIICHCAITHS* M HA TOBA, U¢ HAKOH OT CHCTCMHTE 34 OpyTHO ypeXkjaHe MOraT ja
HBJAT CUMTAHH CKBHBJICHTHH HA HCTHO YPEKAAHE. '

JIpyKECTBOTO OLIEHARA BISHACTO Ha CTANAPTA BEPXY dMHAHCOBATE CH OTUCTH.

MC®O 7 ,,Dunapcorn UACTpyMenTH (1poMeHn), (M37a0CH Ipe3 JICKeMBPH 2011 r. © B
cyia 3a TOMMINHM TIEPHOAY, 3amOuBAIlM HA WM ciael 1 sHyapu 2013 r.). M3MeneHHeTo
JATICKRA OIOBECTHBANMSA, KOMTO N MO3BOJAT Ha H3MON3BAIMTE (GHHAHCOBHMTE OTHUCTH HA
HPEIPUATACTO 1A OLCHAT e(eKTa WM ITOTCHIHATHAL eexT Ha CIIOPa3yMEHHMS 34 HETHPAHE,
BKMIOUMTEO [pasa 3a KoMIeHcaudd, Vismememmero Ie uMa BIHJHAC  BBPXY
OIOBECTARANMA, HO HAMA J@ ¥Ma RBB3ACHCIBHC BBPXY OLECHKATA M UPHIHABAHCIO Ha
(PMHAHCOBM MICTPYMEHTH.
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IEJ BbJIFAPUSA EAJL
NPVWIOXKEHUA KbM I'OJJULTHAS GHHAHCOB OTYET (IIPO/{BJKEHHE)
31 AEKEMBPH 2012 T.

2, CyeToB0OANA HOJIUTHKA (MPOABLJLGKEHHE)
2.1. Basa 3a marorsane (IPOABILKEHNE)
2.1.2. I3MeHeHES B CHeTOBOXHATA IOAUTHKA H 0NIOBECTABAHUATA

(6) Hoeu cmandapmu U MbAKYEANUs, KOUMO ¢4 300BANCUMENHU 3T 200UHUmMe NEPUOOY,
sanousay wa uni cred 1 anyapu 2013 & unu no-KvcHo, U KOUMO Jpyaicecmeomo He € npueno
no-pano(npodvaicenue)

Jpyeu 106U U MpoMeHeny CMAROGPWU U MLAKYEAHUS, KOUMO HE Ce ONAKed oa okadicam
KaAKEOMO U 04 € b30eTCmeUe 6bPXY Me3u QUHAHCOSU OTUEmY!

MC®O 1 “Ipmaarane za mspeH ner pa MC®O” - npomsna, oTHacsm@a ce 1O
XUIICPHH(IAIYS | IPeMaxBale Ha NPETPATKUTe KbM GHKCHPAHH HATH Ha HIKOH HIKITIOICHHA
u ocsoboxuapanns (M3fa/ecH mpe3 gexemppa 2010 r. v B cuia 3a TOQMIIHA TICPHO/H,
saro9BaITy Ha wim cnex 1 sayapu 2013 )

MCC 12 “Jlapniu BHPXY A0X04a” — BE3BPAIACMOCT Ha HHBCCTHIMONHY aKTHBY (u3mazen
npes aexemepr 2010 T, 1 B cpia 3a TONMITHE TCPHONM, 3aH0YBANIM Ha HIH ciex 1 syapu 2013
I.) mpejcTaBs ofopuMa TPESYMIIMSA, e MHBCCTHIIHOHCH MMOT, OTHHMTAH HO CIPABCUIHRA
CTOMHOCT, ¢¢ BB3CTAHOBABA M3LIUIO YPe3 Ipoaakoda.

MC®O 10 “Koncosmmnpany GpEHAHCOBH oTHeTH” (H3Ia/eH 1pe3 Mad 2011 r. u B cuna 3a
TOMMINHE TEPHOIY, 3afl04Balll Ha WM cief 1 sHyapu 2013 r.; mpuer 3a IpUIATaHe B
Epponeiickus ChI03 32 TOOUIIHY OTYCTHH MEPHOH, 3AII0TBAIIH Ha HITH CIICA 1 smyapu 2014 1.).

MC®OO 11 “CpeMectTan criopasyMenusn” (M3gaged npes mait 2011 r. u B cvila 3a FOMIIHA
TIepHOJIH, 3AI0YBALIA Ha Wi ciiell | sHyaph 2013 r.; mpyer 3a Ipuiarane B EBpOCHCKES CBIO3
34 FOJAMIHK OTHCTHH IEPYO (M, 3aII0YBAIIE Aa WK cliefl 1 AHyapu 2014 r.).

MC®DO 12 “OnopecTABaHe HA JSUIOBH YYACTH B PYrM HpeNpHATHS” (u3najeH mpes
vait 2011 r. @ B CHJIA 33 FOOUIIHA NEPHOH, 3aH0TBAIIY Ha HAH CIC] 1 suyapu 2013 r.; npHeT
3a Iprnarane B ERpomelckis ChI03 33 TOAMIIHY OTUCTHH NEPUONHE, 3a09Balll Ha WK CIIO/ 1
suyapu 2014 r.).

MCC 27 ,Koucoluaupany 0 HHINBHIYAIHN GUHAHCORH OTYETH” (peBUBHpaH TIpe3 Mai
2011 © ¥ B CHJIA 33 TOMMIIHE TIEPHO/M, 3aHouBamy Ha win ciex 1 suyapu 2013 1.5 npuer 3a
mprurarade B EBpONCHCKHS ChIO3 32 NOJIMIIHK OTHETHY MEPHOHM, 3aIOMBAIIM Ha HIH CICA 1
stayaps 2014 T.) € TpOMEHEH M cera LelTa My € /1 DPeCTaBy M3UCKBAMILL 34 OCUCTOBOAABAHE
¥ ONOBECTSBAHC CRBP3ANM C WHBCCTHHMMTE B JIBINCPHH, CBBMECTHH M ACOHHMPAHH
TpepusTEs, KoraTo JIpy)KeCTBOTO H3rOTBs HH)IABHITYaIIHY dunancosn ordety. Hacokure 3a
KOHTPOJI M KOHCOJHIMpaHH (DUHAHCOBH OTYETH B MCC 27 ca samenenn or MC®O 10
,JKoncomimupann GHUHaHCOBK OTIETH .

MCC 28 ,lsBecTHIHE B ACOLHUPAHM TPEANPHATHA” (PCBU3HPAH IPE3 Mait 2011 1. 1 B
CHUIA 32 FOAMINAM TIEPHOJH, 3II0YBAlI HA WM cliefl 1 stHyapH 2013 r. ; mpmeT 3a IpHiarane B
EBpomnefickus ChI03 3a TOJMIIHY OTUCTHH NEPUOJH, 3AI0BALIG HA MK cien 1 auyapu 2014 1.)
npaIara MeToqa Ha coOCTBEHWS KAHMTAT B ONCHABAHETO HA MHBCCTUIMM B CHBMECTHH

APYKECTHA.
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LIEJ BBJITAPHS EAJT
PIIOKEHUSA K'bM MOIUIIHASI ®UHAHCOB OTUET (IPOIbJ/KEHUE)
31 IEKEMBPM 2012 T

2. Cq9eToBOXHA HOIHTHKA (TIPOALJLKCHAE)
2.1. Baza 3a p3roTeaHe (APOIhIIKEHHE)
2.1.2. U3MeHeHHA B CUETOBOTHATA NOJHTHKA 1 0IOBeCTABAHHUATA

(8) Hoeu cmandapmu u mublIKY6AHUA, KOUMO cd 300BANCUMENHY 30 200UMHUME NEPUOOY,
sanousayu Ha wiu cred 1 anyapu 2013 2. wni no-xecio, u koumo Jpysicecmeomo He e npueno
no-pano(npoovaicene)

KPMC®O 20 “Pazxoad mo pasKpHBaHe B HPOH3BOACTBEHaTa (asza Ha OTKpUTA MuHa"
(wamasen nipes okromepy 2011 1. | B CHira 3a TOJHIIHK [CPAOAH, 3AHOHUBAIM Ha MIIH CIIC/ 1
sryapu 2013 1),

MC®O 1 "Hpurarage 3a MbPBH ILT HA MEKIYHAPO/HHTE CTAHAAPTH 33 $panaHcoOBH
oTHeTH” — IPABUTEICTBEHN 3aeMH (B CHJIA 32 TQMUIIHN TIEPHOMH 3aHOIBALIM HA WM Ci1C 1
sayapa 2013 1.). M3sMenenuATa, Kacaclly 3aeMH MOJTYHCHH OT NMPABHTEICTBATA TIPH JIAXBEHH
[IPOIEHTH TO-HUCKH OT Ia3apHATE, 0CBOOOKNABAT NPETPUATHSTA TIPHIIArAlld 38 IILPEH BT
MC®O or WHIHO perpoceKkThrHo mpmiarane na MCOO, xorato 0TYHTAT TE3H 3aCMH HPH
npemiHaBapeTo, ToBa Bogm 10 OOJCKYECHAS 33 TPEANPHATHATA HpUIarati sa HLPEd 6T
MC®O.

(2) Hosu unu usmeneny CHManoapmu u MuAKY6AHUA, KOUMO 6ce ouje He ca o0obpenu om
FEeponeiickus cvio3

MC®O 9, “@unancosu Unerpymentn: Knacupuxamus a Onenxa”. MC®O 9, usnanes
npe3 Hoemppu 2009 r., 3aMeHs OHE3W HACTH Ha MCC 39, cBbp3ani ¢ KnacadpuKanmaTa u
ONEHABAHETO HA (JMHANCOBH axTHBH, BIOCIEHCTBHE, BBB BPBE3KA C KiacupuranuaTa H
HM3MEpPBAHETO Ha QUHAHCOBH 3aABIDKCHHI, MC®O 9 Geie H3MEHEH OTHOBO TPE3 OKTOMBpH
2010 r. [pes mexemepu 2011 1., CTaHapTsT Ge u3MeHEeH ¢ [ell Aa: {(a) IPOMEHN Jarara Ha
RTM3AHC B CHJAa 33 FOJIMIIHNA MEPHONY, 3AN0YBAINM HA WM Cjeh 1 sHyapu 2015 . u (6)
J0GABY IIPEXOIHU onopecTapanus, KIo4oBH XapakTepPUCTHKY Ha CTaHAapTa ¢a:

o zuckpa ce (hMHAHCOBHTE aKTUBH Ja@ CC xnacHpHIUpAT B ABE KATCTOPHH 33 OIEHKA!
TAaKUBA, KOUTO ce/pa Ja GbaT ONEHsIBaHH BIOCAE/ICTBAC 110 CIIPaBCiinBa CTOMHOCT
M TAKHBA, KOWTO J@ OBJAT ONCHABAHM BIIOCTEACTBHC [0 aMOPTHIMPAHA CTOMHOCT.
PemcaueTo ¢J¢/Ba Ad €€ B3eME IIPY IBPBOHAYAIHO MpPH3HABAHE. Kiacuduxanmsara
saBEcH OT GE3HEC MOJEIa Ha TPEANPUATHETO 33 YIIPABICHHE Ha HErOBUTE (HHAHCOBH
WHCTPYMEHTH M JIOTOBOPEHHUTE MAPHUHY TOTOLH HA WHCTPYMCHTA.

e VHCTpYMEHT BIIOCHECTBIE C& M3MEPBA 10 AMOPTH3HPAHA CTOMHOCT, ¢/IAHCTBEHO aKO
¢ JUBTOB MHCTPYMEHT M axo ¥ JBETE yCJoBHA: (a) renTa Ha Ou3HeC MOZENa Ha
TIpeIPHATHETO € /13 38/[bPIKA aKTUBA 3a ¢hOMpane Ha HOTOBOPCHH NAapHIHHA TIOTOLY,
¢ (6) NoroBopeHyTe MAPHYEK TOTONH HA aKTHRA IPCACTARIABAT IUIAMEHH camo Ha
[IARHEIA ¥ JTHXBHA (B CMHCEHI, HMA CaMO “OCHOBHH XapaKTCPUCTHKM Ha 3aeM’); ca B
cuna. BCHUKY APYTd JLITOBH MHCTPYMEHTH €€ OIEHABAT TIO CHPABC/UIHEA CTOHHOCT B
miewanfara wiy 3arybara.

e BeHukd KAOWTATOBH HHCTPYMEHTH C€ OIEHSBAT BIIOCHEACTBHE M0 CIPABCIIHARA
croftHocT. KanuTatoBH MHCTPYMEHTH, JIbpKAHU 3a THPryBaHeE, INe CC OLCHABAT IO
crpaBeimBa crolfiioctT B newanbara B sarybara. 3a BCHUKH JIPYTH KalHTalORH
WHBECTHITME MOXE Ja ©¢ HAIpPaBH OKOHYAresicH u30op HpH IBHPBOHATMATHOTO HM
IpU3HABAHE HCPEATH3UPAHUTE U PEANM3NPAHNTE nevuaou 1 3ary0H zia ce MpH3HaBaT
B ApyTHs BceoGXBATEH AOXOM, 4 He B nevantara win sarybara.
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TOEJ BbJIFAPUA EAJL
HNPUIOKEHUA KbM TOANIIHUAA OUHANCOB OTYET (ITPOJXBJIKEHUE)
31 AEKEMBPH 2012 1.

2. CuetoBogna moaaTHKA (IPOALJDKEHHE)
2.1, Baza 3a warorssiHe (IpoIbJ/UKeHHE)
2.1.2. H3MeHeHns B CMETOBOIHATA OJIHTHKA H ONOBECTIBAHUATA

(2) Hosu uny usmenenu cmanOapmu u MbIKyBanus, KOUMo 6ce owje He ca 00obperu om
Esponetickus cvio3 (npoduioicenue)

He ce jomycka penuKiIapane Ha medanbmTe # 3ary0HTC IO CHpaBe/UMBa CTOHHOCT
KbM Teuagbara i 3arybara. Tosm msop moxe ja Obje HanpaseH Ha Oasa
L HHCTPYMEHT TI0 HHCTpYMEHT . JIHBHICHTHTE Cle/(Ba Ja ce TMpPEICTaBaT B neyandara
une 3arybara  JOTONKOBA, JAOKOJAKOTO — TPEJCTABISABAT  BB3BPRI@EMOCT  OT
HHBCCTHIIHATA. Rk

o [loBeuero or wsuckpaHuaTa Ha MCC 39 3a xnacmduKkargss ¥ ONEHKA Ha (HHAHCOBH
3ampmxenns He 6xxa npoMenern B MCO® 9. Kirogora npomsHa €, ue Hie ¢¢ H3HCKBA
peIPUATHETO /i UPEACTaRH elexThTe OT NPOMEHHTE B CODCTBCHHA MY KPEJAUTCH
PHCK BEPXY HHAHCOBMTE MY 38/(bJDKEHHs, OTUHTAHH MO CHPAaBENIUBA CTOHHOCT B
neganbaTa v 3arybara, B IPYTUs BCcOOXBATEH JOXONL.

opoGpenue na Mexaynapoanure Crangapri 3a Gunancoso OTanTane (M3/a/IeHH 1pes
Maif 2012 r. ¥ B cyUIa 3a COIMIIHE Tepruon sanousamy ot 1 sayapy 2013 r.). Ilonobpenusita
ce CHCTOAT B M3MeNcHAATa Ha reT crangapra. MC®OO 1 e nmpoMeHeE, 3a Ja: (1) pasacHy, e aKo
eIHO NpenpHATHe ToAHOBH IpHiaranero Ha MC®O 1upu us3roTBgHE HA ¢uHaHCcOBUTE CH
OTYETH MOME MM Jg ToBTOpH Ipuiarameto Ha MC®O 1 wm ma opunoxu MCOO
PETPOCIIEKTHEHO, BCE €HO HHKOTA HE € NPCKParsBalo NPHIIAraHeTo HM H (i) ma nobGaru
ocsobosxmasare oT mpmiarage ma MCC 23, Pasxomum mo 3aemy” DETPOCHEKTHBHO 34
npeanpratus npwiaraimmy MC®O 3a wepey 16T, MCC 1 ¢ m3MeHeR, 3a Ja passicHH, 4e HE CC
W3MCKBAT MOACHUTEHH IPHIOKEHHA KBM TPETHS CUCTOBOJEH Oallanc, NPEACTABEH KBM
HAYAJIOTO HA CPABHUTE/HUS HEPHO/I, KOraTo TOH € NPEACTaBCH ITOHEKE € ChINCCTBEHO TIOBIHAH
OT KOPEeKIHsS Ha TPENKH B IIPEAXO/HA IIEPHOAM, NPOMSiHA B CUCTOBOJHATA HONATHKA MM
pexnacuuKanms 3a ICTHTC HA MNPEACTABAHETO, & CC M3UCKBA, KOTATO LPEANPHUSIHETO
JOOPOBOIIIO penr Ja 700asH AONBIHUTCTHH CPABHUTCIIHA OTHUCTH. MCC 16 ¢ u3meHeH, 34 Ta
passchHu, 4e obcayxkpamo oOopylBaHe, KOCTO €€ H3IQI3BA INOBEYE OT CIMH ICPHOA €O
KJIACH(UIHPA KATO HMOTY, MAIIMHH ¥ ChOPHIKCHAS, 8 HE ato Marepuanen sanac. MCC 32 e
y3MeHeN, 34 jd Jaje JOMbIHHTEIHA HaCOKH, Y¢ OTPC/ICIeHN JaHbIHM SPEKTH B PC3yNTaT Ha
U3IIanIaHe Ha JUBUEHTH Ha COBCTREHUIMTE Ce OTUHTAT B OTHCTA 32 NOXOAUTE, KAaKTO BUHATH
e 6uno wiucksano or MCC 12. MCC 34 e usMmeHeH, 3a 1a 6paT cro0paseHH N3MCKBAHUSTA My
¢ Tezp Ha MCOO 8. MCC 34 me m3AcKBa ONOBECTABAHE HA MAPKA 32 OHNEHKa Ha obnmre
AKTHBY ¥ IACHEH HA ONEPaTHBEH CETMEHT, CaMO aKo Tasd MHGOpPMAIUS € IIPE/J0CTaBiIHA Ha
perymsipHa 0a3za Ha Ha DPBKOBOJCTBOTO, B3CMAIIO TIABHHTE OTIEPaTHBHE DPENIeHHd H HMa
CHINECTRCHA IPOMSHA B TE3M MEPKH OT IIOCIIE/HUTE FOJMHIHY (PHHAHCOBH OTUCTH.

IIpexopuy u3MeHeHHs B phKoBoacTBero KbM MC®O 10, MCPO 11 n MCPO 12
(m3pazienn Ha 28 ronr 2012 1. ¥ BIM3AIM B CHUIA 38 TOAMIITHE IEPHOIH 3aII01BALIH OT 1 gayapu
2013 r.). VaMcHeHMsTA pa3dCHABAT HACOKHTE 3a NPEXOX B MCDO 10 Kovcommaupanu
thunancoru oruetn. Ilpenpusrusra npunaramy MCOO 10 Tpsdsa ma ONEHAT KOHTpOIA B
IBpPBAA JEH HAa TOAMINHAS IIEPHOL, B koitro MCOO 10 e opumoxeH ¥ aKo 3aKIIOYCHACTO 32
KoHcomAnanus ¢bo6pasEo MCPO 10 ce pasmmuasa or MCC 27 u TTIKP 12, HenocpeACTBEHO
Npe X OXAAMEAT eproi (2012 T. 3a MpEAIPHSTHS H3TOTBSIM (HHANCOB OTHET 32 KalCHAapHa

15




MEJ BBJATAPUAA EAA
IIPIIOKEHUSI KM I'OJUIITHUASL @UHAHCOB OTYET (ITPOAB/ZKEHHE)
31 AEKEMBPH 2012 T.

2. CueToBoHa NOJIUTHKA (IPOXbJIKEHHE)
2.1. Baza 3a usrorBsine (NIPOJXBJKCHHE)
2.1.2. izMeHeHNA B ¢HETOBOAHATA HOJHTHKS ¥ ONIOBECTABANNATA

(2) Hosu iyt usmeneny cmandapmu u Muikyedanus, KOUmo 6ce ouje ne ca o0odpenu om
Esponeticxus cvlo3 (npodviscenue)

rojuaa 1 opmiaranmm MC®OO 10 npes 2013 r.) ce xopuripa, 0CBEH ako HC € MPAKTHHECKH
RB3MOKHO. V3MeHeHHeTo ¢hIN0 Taka BHBEKA JOOBIHATEHO ocBoboxnaane B MCQO 10,
MC®O 11 ,,CoeMectnu crnopazymenns” u MCDO 12 ,,OnosectsaBase Ha JAJOBH yYacTHS B
APYTH TIPENpHATHL”, OTPAHAUABAMKM M3MCKBAHUATA 338 KOPEKHMA HA CPaBHETCTHATA
AHE(OPMAIES CAMO 3@ HEITOCPEACTBEHO IIPeIX O IaIIHs cpaenuTeNCH Tepuo. B momnnHeHwe,
M3MeHeHUATA e MPEMAxXHaT H3UCKBAHMATA 34 IPE/CTaBiHe Ha CPaBHUTENMA mHGOpPMAaI B
OMOBECTARAHMA CRBLP3AHU C HEKOHCOIMJIMPAHHU pCTPYKTYPHPAHH HPEANPUATHA 33 HCPHOIH
npejw npuiarasero sa MCOO 12.

Hsmenenne mpa MC®O 10, MCPO 12 u MCC 27 — HapecTuiHONHE HPeNPUATHS
{(m3manenn na 31 OKTOMBpH 2012 r. 1 B CHJIA 3a FOAUINHY NEPHOIH, 3an09YBaIly Ha U CIEX ]
sryapm 2014 r.). 3MeHeRneT0 BLBEX/1A JCPUHALEATA HA HHBCCTHLMOHHO MPEATPHATHS, KATo
IpEAIpHETHE, KOeTo (1) IIoTydaBa cpeicTBa 0T HHBECTHTOPH C IEH NPEI0CTABIHETO HA yCIyTH
110 yIUpaBleHWe Ha HWHBECTHIMHTE (ii) IocMa aHTaXMMEHT KbM KHBOCTHTOPHTC CH, HC
mefHOCTTa Ha OpEUIPUATHETO ¢a HHBECTHIMM Camo ¢ LeNl yBeIMIaBaHe Ha Kallurala Wi
HHBECTHIIMONEH 10X0/1 (1ii) OIleHsBa MHBECTHIMUTE CH TI0 CHPAaBe;UIABA CTOHHOCT. Wsuckra ce
MHBECTUIHONHOTO IPEUIPHATHE Jid OTUHTA JBIICPHUTE CH JPYKECTBA 1O CIPaBC/UIABA
cTOMHOCT B neuanbara Wiy 3ary0ara, KakTo M Jd KOHCONMJHpa €aMO TE3M JBIICpHH
APYECTBa, KOUTO NPSIOCTARAT YCIYIH, KOUTO €A CRhP3ANH ¢ MHBECTHIMOHHMITE JCHHOCTH HA
npemmpuataero. MCOO 12 e u3meHeH, 3a Jia BbBEJC H3NCKBAHMATA 33 ONOBCCTABAHC,
RKJTFOYMTEIIHO HAPABESHITE CHINECTRECHE IIPEICHKY M eJiHO NPEIIPUATHE & HHBCCTHIHOHHO
NpEeANpPUATHE, KAaKTO H 3a HH(OpPMAIMA OTHOCHO duHaHCOBA HWIH JpyTa HOJKpeNa 3a
HEKOHCOJIAIUPAHO ABIIEPHO APYKECTBO HE3ABMCHMO Jamd HMa C€aMm0 HaMEpeHue Jia
IPEAOCTABH Ta3y NOAKpea UM Ts Bede € IPCAOCTaBeHA.

2.2. UyxjecTpaHHa BaJyTa

() PyuKIMOHAIHA BATYTA M BATYTa HA PEICTaBSIHE

OTnenHuTe eleMenTH Ha GUHAHCOBHTE OTHCTH Ha JIpyXeCcTBOTO CC OLCHABAT BBB BalyTara
HA OCHOBHATA MKOHOMHYECKa CPEHA, B KOATO MPENPUSTHETO H3BBPIIBA IEHHOCTTA CH
(“hynxIHonaNTHa BaTyTa”),

dyuxiuonanda BalyTa Ha JIpyXecTBOTO M BamyTa HaA HpEfCTaBiHe © OBITAPCKUAT JIEB
(BGN). Brirapckusr jieB ¢ ¢ (puxcupai Kype koM EBpo oT 1 sayapu 1999 1, no cwiara Ha
BpBeIeHAS B Bearapus paryTen Gop/. OEHAHCOBUTE OTYETH €& MPESACTABCHH B XU JICRA.

(6) Caenxu 1 casiia

CrenkwTe B UyXKJICCTPaHHA Bajiyra ce Tpancdopmupar BeB QYHKOHOHA/INA BAIyTa, KaToO Ce
npuara oQHIHATHAS KYPC 38 CHOTBCTHHS JICIL
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IIEJI BLJATAPUSA EAJL
NPIJIOKEATS KM I'OJAUIIHUSA ®HHAHCOB OTYET (HPO/Ib/UKEHAE)
31 JEKEMBPH 2012 I’

2, CqaeToBOIHA MOJAATHKA (IPOABJIKEHNE)
2.2, YymkaecTpaHHa BaIyTa (IpOAL/LKeHNnE)

(6) Cnesixn # canga (IPOALIKEHHE)

[TeuanbuTte H 3arybure OT NPOMIHA BHE BAIYTHUTC KYpCOBE, BE3HMKHAIM B PE3yATaT Ha
pasMAMAHKS IO CACNKH B TyxjIeCTPAaHHA BATyTa, KAKTO H OT NPCOLCHKA 1O JAKIIOMHTCICH
BaTyTEH KYPC HA JCHOMMHMPAHHTE B Uy KACCTPAHHA BAIYTA AKTUBH 1 TTACHBH CC IIPU3HABAT B
0THETa 32 JOXOJHTE.

MoHeTapHHTE aKTHBY ¥ IIACKBH B TyXN€CTPaHHA BAIyTa Ce OTIUTAT 110 3aKIOUHTCICH Kype
ma BHB xpM matara Ha Ganagca. 3aKIROUHTENHHAT Kype Ha OBITapCKHs JICB KbM OCHOBHHTE
BAJTYTH, C KOMTO orieprpa JIpy)KecTBOTO 33 HEPHOJMTE, 3a KOUTO ¢ CHCTABEH HACTOSIIHAT
dUHAHCOB OTHET € KaKTO Ce/(Ba:

>
Kum 31 rexemMBpu
2012 r. 2011 r.
1 USD 1.48360 1.51158
1 EUR 1.95583 1.95583
1 GBP 2.39406 2.34147

2.3, UmoTH, MAIIUHHA, H CHOPhIKEHHST

JlbaroTpaliinuTe MaTepHaTHH AXTHBE Oe3 3eMsg Ce OTYATAT IO IICHA Ha mpuoOuBaHe,
HamalcHa ¢ pasMepa Ha HauucIeHara aMOPTH3AIid M eBCHTyalHa saryba 0T obesnenka.
ZeMsTa CE OTYMTA [0 IeHa HAa IprjoOHBaHe, HAMAJICHA ¢ eBCHTYAHA saryGa oT 00e3leHKa.
Llenara Ha Tpuo6MBaHEe BKITIOWBA TIOKYIHATA CTOHHOCT HA aKTHBA 1 IOIBTHATEHUTE
PA3XO/IH, WIBBPLICHN 10 TPHI0OABAHETO H BEBEHKAHCTO My B eKCIIOATAIMA.

Cpriaco cueropoquara romutrka na I'pynarta llen psroBOACTBOTO HA KOMIIAHUATA CIIC/BA
Jia OIEHH M PEIIH KAKHB € NParsT Ha MATEPHAIHOCT, TOJ KOHTO HaUPABCHUTE PasXOiu HE
cueABa N4 cc IpH3HABaT Karo Kamprajosw. C Hen mocTHraHe Ha CranfapTh3ailds HpH
IpHNIATAHE Ha [paBMiIaTa TI0 [Ipara Ha ChIICCTBEHOCT €. BR3IPHET CHHCH (rmoGanen) mpar,
KOWTO MMa 3a/TLIDKUTEICH XapaKrep 3a BCHIKH Komuanud B ['pyrara Iflen. Be3npueTHar
npar Ha ChHIECTBEHOCT € onpexciien B pasMep Ha 5 XuJL Jonapd, XaTto ce mpriara Kype
P3MON3BAH IIPM M3FOTBEsHETO Ha OWsHEC IUIaHOBeTe. 3a 2012 romuna Illen Brirapus e
TPHJIOIKIUTA IIpar HA MaTCPHATHOCT B pasMep Ha 7,000 sB. B Tazw HOJHMTHKA CE IIpHIIara
TOCEIOBATENHO B IPOIBIDKEHIE Ha IATaTa QUHaHCcoRa IO/ iHHA.

Odunpanio ce IpHEMaT ClIe/IHUTE WIKITOUCHIA 0T TOBA IPaBMII0:
(a) mpu warpaxkaase /mpunobusane/ Ha HOB THPrOBCKH 00EKT — BCHYKH Pa3XOOM CBBP3aAHM C
HITPAKAAHETO ClIe/[Ba JIa C IPU3HAAT 34 XaTHTAIoBH,

(6) 10 OTHOIICHHE HA OMpPEJENeHH KIOYOBU aKTUBHU, CBLP3AHM © OCHOBHATA JCHHOCT HA
dupMara — TIPYHNHTE Ha TOPHBHH DE3EPBOAPH, TPEOHN KOHCTPYKIMH 3a pE3€pBOApH,
GersHIOBH KONOHKHA, CE/Ba Ia ce TPU3HABAT 33 KaluTajnopd, 0e3 HPHIaranc Ha mpar Ha
CBIIECTBEHOCT.
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TMEJ BbJTAPUS EAX
IIPILIOXKENUS KM I'OJIMITHUA GTHAHCOB OTYET (IIPOXLJIZKEHME)
31 AEKEMBPH 2012 I

2. CueroBoaHa HOJANTAKA (IPOABILGREHHE)
2.3. UMoTH, MaHIMHH, U CHOPBKEHAA (IPOIb/LKEHNE)

TocnensamuTe pasxoad ce fo0aBaT KbM DaqaHcoBaTa CTOMHOCT Ha aKTHBA MM CC OTHHUTAT KaTo
OTJICACH aKTHB, CAMO KOTaTo ce 09aKBa, 4e J[py:KecTBOTO e Hojydd ObACIu HKOHOMHICCKH
W3TO/ CBLP3AHH © yIoTpeGaTa Ha TO3M AKIHB M KOIATO OTUETHATA MM CTOMHOCT MOXE Jia 6b1e
JOCTOBEPHO OIpeNeieHa. balancoBata CTOMHOCT Ha 3aMEHEHATA TacT ¢C OTIHCBA. BCHYKM IpyTH
PaBXOIM 33 TOJVIPHIKKA ¥ PEMOHT CC OTPa3gBaT B OTHETA 32 HOXOJWTC B HEPHOJa, B KOUTO ca
H3BLPIICHH.

3emsTa He Ce aMopTH3UPA. AMOpTHBaHHHTa Ha aKTHBHTC 3a1o4sa OT. ACHI, B KOHTO T€ Ca
TOTOBH 34 yHOTpe6a. Pazxonure 3a HprI,[[06HBaH('} Ha IL’I)JITOTPaHHH B.KTHBI/I HE C€ aMOPTH3HPAT,
33IOTO BCE OIE HE €A I'OTOBH 34 YHOTPGGa AMOpTHSaIIHHTa Ha OoCTagalvuTe )];'bJH‘OTpaI/IHH
MaTepHaiHl aKTHBH Ce HaTHCIABA o naHeHHA} METOJ ¢ el pasipeac/IHe Ha Pasaaxara
MCEKOY QamaicoBaTa CTOMHOCT M ocTarbIHaTta CTOHHOCT BBPXY TOJAC3HHA KHBOT Ha
AKTUBHTE, KaKTO CICHBA.

TonpEm
Crpanu 20-25
Marmuan B CrOphKeHHS 6-30
KomMnioTpr ¥ KOMIOTHPHA TEXHUKa 2-3
ABTOMOORITH 5
Oduc ob3aBexane 5
KanuTanuzupain pasxo/y 3a BE3CTaHOBIBAHE Ha PE3ePBOAPHUTE ILIOMAKY 25

OcTarpyHaTa CTOMHOCT M NOJE3HHAT KHBOT Ha axKTUBHIC CC pepasrmexjiar 1 axko ©
HCO6XOI{HMO ce HpapsaT CHOTBETHH KOPCKHIMHA KBbM BCIKA JaTa HA H3rOTBHHC Ha (bHHaHCOBIfHI
OTYCT,

B Cy4daiTe, Koraro pamarcoeara CTOHHOCT Ha ,I['BHFOTpaHHHTe MaTEpHATIHH dKTHBH € II0-
rogaMa o1 TaXHaTa Bb3aCTaHOBHMA CTOI’IHOCT DanamcoBaTa CTOHHOCT Ce Hamaisa A0
BBE3ICTAHOBYUMATA CTOMHOCT.

[TevanGute 1 3arybuTe oT npojaxkba Ha JBArOTPAiHE MaTePHATHA AKTHBRY CC OIPEEIAT KaTo
Cce CPaRHAT MPAXOMTE 0T mpofaxbara ¢ GanaHcoBaTa CTOMHOCT M CC BKIHOUBAT B pe3yJIrtara OT
JIeHHOCTTA B OTYETA 33 JOXOAUTE.

JIpy KecTBOTO KAIMTATH3Upa DPa3XOfA 3a BE3CTAHOBSBAHE HA PE3CPROAPHHUTE THIOMIATKIL IIPH
TIpeycTAHOBSABAHE Ha H3ION3BANETO HA ChOTBCTHUTE obekty, Tesn pasxoay ce KalnTalusupar
M Ce aMOPTHSHpAT 3a IOJE3HMsS JKMBOT HA M3INON3BAHE HA CHOTBEIHHIEC PE3CPBOAPHH
TUIONA KH.

PasxoauTe 3a TUXRH 0 38GMHA € OTIHTAT KATO TEKYIN PA3XOf, Thil KATO JPYIKECTBOTO HAMA
AKTYBH, M3TPAKAAHETO HA KOHTO nonasa noj obxsara na MCC 23 (Mamenren) ,,Pazxonm no
3aeMH”.
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INEJ BbJITAPUS EAJI
NPUJOXKEHAS KHM IN'OJUAIITHIS ®UHAHCOB OTYET (HPOJBJIKEHUE)
31 IEKEMBPH 2012 T

2. CueroBo/HA HONATHKA (NpPOABLLKEHHE)
2.4. HemaTepua/iHe AKTHBH

IpunoGuTHTe JIMNEH3HN 38 IPOrPAMHI IPOLYKTH Ce KAIMTATH3APAT Ha ba3aTa Ha pasxoJuTe,
AeOBXOMMM 33 TpUAoOMBaHE M IIYCKAHE B EKCIUIOATAIMS HA CHCUH(QHIHMS HPOTpaMeH
upoaykt. Te ce aMopTH3UPaT BhPXY TEXHUSA OYaKBaH NOIC3CH XKHBOT (ot 3 mo 5 roauaM).

2.5. Obesuenka Ha HepUHAHCOBH AKTHBH

32 AKTHBY, KOWTO CE aMOPTH3HPAT, PHKOBOJCTBOTO H3BBPIIBA PErYIAPHO TECT 33 00E3IeHK,
KOTaTo CHOWTHA WK [TPOMEHH B OOCTOATENCTBATA Ca HIPH3HAK, 4e OalaHcoBaTa CTOHHOCT HA
AKTHBA MOXE Jia He € Bb3cTanoBuMa. 3aryba oT obesleHka ce [IpH3HABA O pasMepa, ¢ KOHTO
GalaHCcoBaTA CTOWHOCT Ha AKTMBA TIPCBHINABA HETOBaTa BBH3CTAHOBMMA —CTOWHOCT.
B13cTAHOBHMATa CTOMHOCT Ha aKTWBa € no-rdigMara OT CHCHHUTE JBE CTOHHOCTH! (1)
Heropara CIpaBe/UIMBA NeHa 0e3 CHIBTCTBANATE PA3Xoiu 3a Npofaxda u (2) merosara
cTolEOCT B ynotpefa. 3a ;@ ce OmPENeNM CTOHHOCTTA B yHOTpeOa, aKTHBUTE CC TPYIHpAT B
Hail-MATKATE BE3MOXKHH PasTPaHITHMHE €JIMHHIN, TCHCPHPAITH TapHIHY TOTONH.

AXTHUBH, 33 XOMTO ¢ Omna Tipu3Hara 3aryba oT ofesleHKa ¢¢ HPaBH HOCHCABAI TECT 32
eBEHTYaTHO BL3CTAHOBsBaHe Ha o0e3NcHKAaTa Ha BCAKA JlaTa HA M3rOTBIHE Ha dHEAHCOBH
OTYETH.

2.6. DHHAHCOBH AKTHEH

PLKOBO/ICTBOTO OIpefens KiacHukanuara Ha (HHAHCOBHTE CH aKTHBY B MOMEHTA HA
[IPH3HABAHETO MM ¥ NPEePasIIeKia HPE/IHASHATCHICTO HM B KPas Ha BCOKH OTICICH NICPHOL.
JipyecTBOTO WMa GHHAHCOBY AKTHBH CAMO B KATEIOPUATA 3aCMHU M B3CMAHMUA.

3aemu u gzemania

3aeMH ¥ BICMAHHMS a4 HCACPHBATHBHY (ZJMHAMCOBH 4KTHBA C (QUKCHPAHM YJIM OIPEAC/ICHH
[IATIANHES, KOMTO HE ce KOTHPAT Ha aKTHBEH Nasap. Te ca BKIIOUEHH B KPATKOCPOUHH aKTHEH,
¢ M3KIHOYCHHE Ha TS3H ¢ UaAeX mosede oT 12 Mecena CHCH narara Ha fanamnca, KOATO e
KacH(HIMPAT KaTo ABArOCPOTHH, JaeMUTC M B3EMaHUATA CE BKIIOTBAT B KATeropusTa Ha
THPFOBCKH H JIPYTH B3CMAHHS, BICMAHUS OT CBBP3aHH JIHIA U TTAPA ¥ HAPHTIHY SKBHBAICHTH B
oTueTa 32 (PMEANCOBOTO CLCTOSHWE, 3ACMHTE W B3CMaHudra C€ BOMIT 1O AMOPTHRUpaHA
CTOMHOCT KATO ce H30/3Ba e cKTHBEH JIMXBCH HPOLEHT. ‘

2.7. MaTepRAJHH 3al1acH

MarepHalHaTe 3amack ce MOocoYBar 110 HO-HUCKATA OT [eHATa Ha upuiobuBane M HETHATA
peanusyema croifoct. CebecTOHHOCTTA HA MATEPHATHNTE 3aaci CC OHPE/ICs 10 Meroja
,,ITBpBa BXOASINA-ITBPBA M3XOAIIA” 338 TEUHHMTE IOpHBa W aRTOMOOWIHATA I'a3 M BKIHOYBA
BCHUKE DPa3sXoJ¥ 10 3aKyIyBaHETO, JOCTaBKATY, oOpaBoTkara ¥ JPYTH Pasxo/y, HAIPABEHU
BEB BDPH3KA C TAXHOTO HACTOMINO MECTOMOIOKEHHE W CHCTOAHMC. Hernara peammsyema
cTOMHOCT ¢ PaBHA HA OYAKBAHATA IPOAAXNHA LEHA, IIPH HOPMAIHO NPOTHIAHS HA HeHHOCTT4E,
HaMaJieHa ¢ IPIKO CBhp3anmTe ¢ npogaxbara pasxo.




EJI B hJIIAPHA EAJ
IIPIJIOKEHISI KBM 'OJJUITHUS ®UHAHCOB OTYET (PO bJ/UKEHHE)
31 JEKEMBPH 2012 T

2. CueTorogna NOMUTHER (IPOIL/KCHHE)
2.8 Tspropcku B3emManas

THProBCKUTE B3GMAHHA ©€ IPU3HABAT IHPBOHAYAIHO TI0 CUPABCUTMBA CTOMHOCT, a
BIIOCHENCTBHE Ce OLCHABAT [0 AMOPTH3WpaHa CTOHHOCT (OIpe/enena IO MeToja Ha
e(eKTHBHESA JMXBEH IIPOLEHT), HaMATCHa C eBeHTyanna ofeseHka. OGesnenKa ce npasn B
ciydali, de ChHIIECTBYBAT OOEKTMBHEM JoKazareictiBa, |e JpyXecTBOTO HAMA 12 Oplie B
chCTOSIHAE Aa chOepe BCHYUKY IBIDKMMHM CYMH, CHITIACHO IBPBOHAYAIHHTE YCIOBHA HO
B3eMaHETO. 3HAUMMM (PHHAHCOBH 3aTPY/HHEHHMA Ha 33ABJDKEHOTO JHIE, BCPOATHOCT 3a
004BSBAHE B HECHLCTOSTENHOCT W JIMKBHJals, (HHAHCOBO IPCCTPYKTYPHpaHe — HiH
HERDLIMOJKHOCT 34 M3INAIiaHe HA JBJIra €€ HOpUeMarT KaTo MHJMKATOp, Ye ThProBCKOTO
paeMane e obesneneno. Cymara Ha ofe3nenkara ¢ paBHa Ha pazTuKaTa Mexy GazaHcoBara
CTOMHOCT HA B3EMANCTO ¥ CETAlHaTa CTOMHOCT Ha OYaKBapWTe OBICIM TApHYHH HOTONH,
JICKONTHPAHH ¢ IrbpBoRauantns chexruner juksen nponent. CrofnocTTa Ha obesieHKaTa
ce OTpasdBa B OTUETA 3a JOXOAUTE KATO ONCPATHBEH PA3KOL.

THProBCKUTE B3EMAHMA Ca IBIDKAME CyMHU OT KIMEHTH 33 IPoaaK0a Ha CTOKH, H3BLPLICHH B
0G¥YANHHS X0/ Ha CTOTAHCKa ACHHOCT. AKO CHOMPAHETO Ha B38MaHETO Ce 04aKBa fa OhJe 0
eHA FOMHA HIH T0-MatKo (MM HOPMAIHHAT NHKE Ha CTONAHCKa JCHHOCT © TEO-FBITBT), TE
ce KiacH(DAIApPAT KaTO TeKYIIX aKTHBU, B mpoTuseH ciry4ai, ca Ipe/ICTaBeHU KaTo HOTCKYLIH
AKTVIBH.

2.9. Ilapuy4ny cpeAcTBa M HAPHYHH eKBHBAJICHTH

IlapryAwTe CPEiCTBA | NAPHIHUTE EKBUBATCHTH BIIIOYBAT Iapi B Opoi, Tio HaHKOBU CMETKH,
JIPYTH BHCOKO JHKBHIHM KPATKOCPOYHY HHBECTUIMH C IBPBOHATMANCH TAJNEXK OT 3 Mecena u
HO-MAJIKO, KAKTO ¥ 0anKopn opppapadTd. B oTeeTa 38 GUHAHCOBOTO CHCTOABHC oBEpApadTATE
e BKJIIOUBAT KATO KPATKOCPOYHO 3a/(b/DKEHIEC B KATETOPHATA Ha KPATKOCPOTHUTS 3aCMH.

2.10. THprosekn 3abIKeHHA

THProBCKHTE 3a/THIDKCHES Ca 3aIBIKCHHA 38 3aIlIAIAHE Ha CTOKU WIH YCIyId, KOUTO €2
Guiu IpHIoGHTH OT JOCTABYHLE B 0GHUalHHs XOA Ha GTOMANCKATa NCHHOCT. Tepropckute
3aABIOKCHAS c6 KnacHHUIMpaT KaTo TEKYIH 33/IBDKCHUS, aKO INIAH@HEeTO ¢ JLIDKHMO B
PAMKHTE Ha ej[Ha TO{HHA WM HO-MAIKO (HIH HOPMATHHAT LUKHIT HA CTONAHCKATa JIeHHOCT €
TIO~JIBIIBT), 8KO CITYUasT He ¢ TAKBB, T CE IPECTABST KaTO HETCKYIIH 3a/[B/DKCHIAL.
THProRCKATE 33(6/DKCHHS CC TPH3HABAT HIBPBOHAYAIHO TIO CHpaBeAIHBA croffHocT, 4
BIIOC/IECTRHE 110 aMOPTH3MPAHA CTORHOCT KATO C& U3II0N3Ra METO/A Ha CEKTHBHHSL IRXBCH
TIPOIIEHT.

2.11. JIx3uHTrOBH JOTOBOPH

Juzunzoeu 0o2osopu, npu xoumo Lpyorcecmsomo e Haemamen

HaemHuuTe OroBOpM 3a Ipujo0MBaHe HA ABATOTPAHHM MaTCPHAIHW aKTHBU, IIPA KOHUTO
JIpYyeCTBOTO IOEMa PHCKOBETC W H3TOJMTC, CBBPIAHH CHC coOCTBEHOCTTA, CE ONPEICIAT
xaro (MHAHCOBM JIM3WHTOBH  [OTOBOPH. OuHaHCOBHTE HHIHHIOBH  JOI'OBOPH (€
KanMTAM3HpaT B HAYANOTO HA JIM3HHTOBHA JOroBOp HO [O-HHCKAaTa OT cITpaBeLInBaTa
CTOHMHOCT HA HASTOTO MMYINECTBO M HACTOAMATA CTOHHOCT Ha MUHMMAJIHWTE IUIAHIAHUA IO
MH3UHTA,
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INEJ]I BBJITAPHS EAJ
IPUJIOKEHUS KBM I'OJIHIITHNAS ®HHAHCOB OTUET (ITPOALJIKEHHE)
31 JEKEMBPH 2012 I

2. C4eToBOHA MOJMTHKA (IPOXbJEKEHHE)
2.11. JIuzuarosy Joropopu (IpoabuKeHue)

JTusunzosu do2060py, npu Koumo Jpyocecmeomo e naemamen (npodvaxcene)

Besxo mpam@He N[O JM3HHTA CE pasmpemens MEXAy MaBOHna M auxsa. ChOTBETHHTE
3A)YBIKCHUS 110 JIM3WHIE, HETHO OT (HMOAHCOBHTE Pa3Xo/H, C€ BKIIOUBAT B 3aABILKCHAA 34
dunancon mu3KHr. JIMXBUTE C& NPU3HABAT KATO PA3XOJ B OTHETA 32 JOXO/JHUTE 33 IEPHO/E Ha
HaeMpus 0roBop. JIBaroTpaliHHTe MATCPHAIHA aKTHBH IPHAOOUTH Upe3 (MHAHCOB JIM3HHT
ce AMOPTH3HPAT 3a TIEPHO/A HO-KPaThK OT IIOIE3HHS JXKHBOT HA AKTHBA ¥ CPOKA Ha JTH3HHTOBHA
JOTOBOP.

HaeMH¥TE JOTOBOPH, IPH KOHUTO PHCKOBETE H M3TOJHTE, CHBP3AHH Ch¢ cOGCTBEHOCTTA CC
HOEMAT OT HAeMOIATENI ce OUPEIeNaT Karo oiepaTaBeH ausunr, |lmananusTa BB BPh3Ka ¢
oliepaTHBEHTE Ju3HHTH (663 OTCTHIKATE 0T ¢Tpahia Ha HAeMOAATEIs) CE OTHACAT KaTO Pasxol
B OTYeTA 34 JOXOJINTE Ha PABHY BHOCKH 3a IIEPHO/id Ha HACMHHIS JIOI0BOP.

2.12. llposmzan

[TpoBu3uu ce OpH3HABAT, KOTaTo JIpYXKECTROTO MMA HACTOAINO NMPABHO HIH KOHCTPYKTHBHO
3aL/DKEHAE KATO PE3YNTAT OT MHUHAIM CHOMTHS, KOTaTO ¢C OUaKRa A3 BL3HUKHAT M3XOMAIIHM
TTAPUYHE MOTOLM 32 IOTacsBaie Ha 38/IbIDKCHHCTO I KOTaTO MOXKE HAJIOKIHO 1a ce OTIpeneny
cymara Ha CAMOTO 3aJABJDKCHHUC. [MposuauATe 3a NPECTPYKTYpHpaHe ca CBbP3aHA ©
ESIUIANAHEG Ha JOXO[M TIPH HIPEKpaTsaBaHe Ha JOTOBOPHTE Ha CITYKHTCIH. [Tpopusuu 3a
Onaeny 3aryor oT AeHHOCTTA HE C¢ HPH3HABAT.

Korato uMa HSKOAKO ToMo0HM 3aJbIDKEHHsA, BEpPOSTHOCTTA Ja BB3HMKHAT HM3XOJAIM
TIAPMYHM TOTOIM 33 TAXHOTO HOTACABAHE CC OICHABA K4TO CC B3EMA HPCABA/L NEIHA KIac o1
sarbmkeans. TIpoBusns ce IPU3HaBa IOPH U B CIYYHTE, B KOHTO BEPOATHOCTTE Ja BHIHIKHE
MRXOJIAIL IIapHYeH TOTOK 3a AaJeH0 33/Th/DKCHIC B KJ1aca € MajIKa.

IIpoBH3unTE CE OMPEJENAT IO Ceranmtara CTOHHOCT Ha 0UYaKBAHHUTE Pa3XONH 34 YpeKIaHe Ha
3a/IBIDKEHHETO, KaTO C€ HM3MON3Ba CTaBKa NPEAH JMaHbBIHO obnarane, KOATO OTpa3sBa
OLIEHKATA Ha TEKYIMOTO CHCTOSHMC HA Hasapa Ha CTOHHOCTTA HA IAPHTE BLB BPEMETO H
cnenuIIHUTE 33 33JLIDKCHACTO PHCKOBE. YBeIHUeHHETO Ha IPOBM3MATA B pe3yiaTaT Ha
BpeMeTO ce IPU3HaBa KaTo Ppasxoji 3a IUXBa.

2.13. 3aab/GKReHEN 110 HEHCHOHHO OCHTYPsIBANe

JIpyXecTBOTO He YNpaBiaBa 3afbDKATENHH WM JHOOPOBONHH NEHCHOHHH (pouROBE.
M3IiaianeTo Ha MEHCHR 0cTapa 3ambmkende na Hanmonamsus Ocurypurenct HMHCTHTYT.
JlpyXecTBOTO Tama AANGK BBPXY AOXOAa HA (QH3MUCCKH JHMIlA, BHOCKH 32 COLMANHO ¥
37]pABHO OCHIYDPsIBaHE, KAKTO ¥ 3a ""YHHBCPCAIEH ICHCHOHCH tdona", cHracHO JeHCTRANaTa
B CTpaHaTa HOpMaTHBHA ypeaOa. Pasxojure 3a NEHCHOHHO OCHIYpABAHE C¢ NPH3HABAT B
oTdeTa TOXOMHTE 3a TEPHONa, 3a KoifTo ce oTHacaT. Cropex msnckpanusTa Ha Konekca na
Tpyia, wi 222, an.3, B cIydall Ha IpEeKpaTsABane Ha TPYAOBOTO NPABOOTHOMICHHE, CIICI KaTO
paGOTHUKBT WM CILYKATCIIT € IPANo0HI NPaBO HA NEHCHS 33 OCHTYPHTCNCH CTAX H
BL3PACT, HE3ABHCHMO OT OCHOBAHHETO 3a IPEKPATABAHETO, TOH MMa IIPaBo Ha obe3nieTenme
ot paboTosatelii B pazmep Ha GpyTHOTO My TPYAOBO BH3HATPAKIACHAE 32 CPOK OT 2 Mecena, a
aKo ¢ paboTHA NPy chinus padoTonaren Ipes nocneuuTe 10 roguny OT TPYAOBHS My CTAX —~
Ha oGe3eTe Ne B pasMep Ha GPYTHOTO My TPYIOBO RB3HArPa/IEHHE 32 CPOK 0T 6 Mecena.
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IIEJI BBJTAPHA EAJL
NPHIIOKEHMS KBM 'OAUIITHUASE ®UHAHCOB OTUET (HPOABIKEHHE)
31 AEKEMBPH 2012 T

2. CuerosoxHa noJaATAKA {TPOALJGKECHHIE)
2.13. 3agn/uKeHHA 10 HEHCHOHHO OCHTYpABane (NMPOJb/HKEHHE)

H'BHT OCPOMIOTO 3a0BIIKCHUC 384 06631116’['6}11/16 IpH IIeHCHOHHPAHC IPCACTABIABA CeraniHaTa
CTOMHOCT HA 3aILIDKEHAETO B cnyqaﬁ Ha NCHCHOHHPAHE H4 CIYXHTCIHTE, CIIOpEa
H3YHCICHHA Ha aKTIOCPH.

2.14. Texymu u 0TCPOYICHH JIANBIH

TexyImuaT AaHBK BEPXY J0XOfAa c€ M34HC/IsRa Ha 0asa jJanbIHUTE 3aKOHM B CHIA UIH
OpEICTOSAIOM [a BIS3aT B CWiIa KbM jarata Ha OajaHca. PBKOBOLCTBOTO IEPHOIMHHO
npeoNeHaBa IMIOUIMUTE CH, OTPA3CHH B JaHBYHHUTE JeKIapanye, 10 OTHOINCHHE Ha
obcTosrencrsa, B KOWTO NpICIONKAMATa JaHbuHa HopmarreHa ypeaba e oOekT Ha
MHTEPIPETaIs ¥ OTIHTA ITPOBH3HK, KBHACTO ¢ Heo6X0muMo, 3a CyMATE, KOUTO Ce 0UaKBa Ja
O'BAAT ABIKUMHE XaTO JaHBIIH.

OTCpoueH JIaHbK CC¢ HadHC/IaBa 110 OANAHCOBHA METOJ 38 BCHUYKH BPCMCHHM PA3/UKH MEKAY
JANBYHATA OCHOBA HA AKTHBHTE M NACHBHTC W OamaHcoBaTa MM CTOHHOCT BBB (DUHAHCOBHTE
oryeTH. Axo ofade JANBUHATE BpPEMEHHY pPa3ziMKH BB3HMKBAT OT IITBPBOHAYAINOTO
UpH3HABATC HA AKTHB /M NACHE B TPAH3AKLMS, PA3HIHA OT OM3HEC KOMOMHAIHS, KOATO HE
e s3acernaja HHTO CYUETOBOJHATA, HUTO Jadbpuynara medanba/(3aryba) mo Bpeme Ha
TpaH3aKIMATa, TO TA3sH pa3iMka He ce ocueroBojsBa. Ilpm m3dqucIsBAHEC HA OTCPOHCHHTE
JAULIN Ce M3MONI3BAT JAHBUHATE CTABKM ¥ HOPMaTMBHA ypenda, AeHicTBamyl KBM JaraTa Ha
ChCTARSHE Ha oTYeTa 33 (PMHAHCOBOTO CHLCTOSHHME M CE OTHACAT 32 HEPHOJMTE HA OYAKBAHOTO
o0parHo IPOSBICHNE HA JJAHBIHUTE BPEMCHHH Pa3IHKH.

OTCpO‘IﬁHI/ITe JAEBYHH aKTHBH CC HPH3HABAT CaMo B cnyqafr, e e BCPOATHO HATMYHCTO Ha
JOCTATRYHH IO pasMep 6"1)116]111/1 obmaraeMa HGHHJIGH, CpeIny KOMTO Te3X aKTHBH Agd Morar &
6’BLIaT H3N0JI3BAHY, OTCpOT-IeHHTe JAHBYHY aKTHBH Ce HpepasrTIeaiaT KbM BCAKA Jara Ha
0TUETA 33 BCCOOXBATHHSA JIOXOJ ¥ ce HaMadaBar HO CTCICHTA, JI0 KOATO BLYC € BEPOATHO Aa
6’51[6 peanu3rpana JocTaTeiHa obnaraema netlanfia, KOATO IIO3ROIABA I3 €€ OIIOI3OTBOPH 9acT
B eIUA OTCPOYCH JaHbYCH dKTHS. .

,HaHT)‘{HHTC BPCMCHHH Pa3jiiKH CC KOMIOECHCHPAT, KOTaTo ChINECTRYBa IOPHIHYCCKO HpaBo 3a
KOMICHCHPAHE HA KpPaTKOCPOUHHTC HAHBDYHHA AKTHBH CPCOTY KParKOCPOHHHTC JaHBIHHA

HACHBH H KOTaro JAHLUHHTE BPCMCHHH DPa3MKH CC OTHAcAT 34 ¢aHa B CBIOA JaHbYHa
AAMHEHHECTDAIIA.

2.15. OcHoBen KanETan

JIpyeCTBOTO OTINTA OCHOBHUAT CH KallMTaJ IO HOMUHAIHA CTOMHOCT Ha PErHCTPUPANHTE B
cha akimy. PaszxomuTe, KOUTO Ca IPIKO CRBP3AHHE ¢ H3IaBAHETO HA HOBH aKIHH C€ OTYUTAT
KATO HAMAJIGHWEe HA OCHOBHHS KaIlHTAaN, HETO OT JAHGLIH OT MOCTHIUICHUATA,

2.16. [TporpaMy 3a JOSTHH KJTHEHTH

[Ilex Bearapus npunara mporpama 3a NosaHoct Ha kimentd (CMAPT), xaro pasfiaBa TOKH
/xpeuTr/, KOUTO MOTraT 1a OBAAT 3aMCHIHHM 32 CTOKH MIIH YCIYIH.
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[IEJ BBJATAPUA EANL
HNPUIOXEHS KBM T'OAUINTHISA ®DUTHAHCOB OTYET (IIPOJABJEKEHHE)
31 JZEKEMBPH 2012 T,

2. CyeroBojHA HOJUTHKA (IPOALIGKEHNE)
2.16. Hporpamu 3a J080HH KJIHEHTH (TIPOTb/IKEHHE)

pr}KeCTBOTO OTYHTA TOUKHTES, paszfalicHH HA KIHCHTH Karo Hpo,t[axc6a, oTAC/IHA OT
OCHOBHAaTa CACIIKA 3a npo,uax(6a Ha I'OpHBa. YacTTa o1 HMOIYUYCHOTO BBEIHAIDAKACHUC, KOATO
CC OTHacd KbM Da3faACHUTC TOYUKH Ha KIHCHTA, C¢C OTWITA KaTo OTCPOUCH IIpHUXOoa OT
HpO,[{a)K6H H c¢ olecHABa II0 CIIPaBCJIRBA CTOfIHOCT, HCTHO OT HaHDBK BBPXY ﬂ06aB€HaTa
CTOHHOCT,

JpyKecTBOTO NpH3HABA BRE3HATPAXKICHHETO, PazNpeAelicHO KBM pa3faJcHMTe TOUKH Ha
KIHCHTH KATO IPHXOZ, KOraTto TOYKHTe ObjaT 3aMCHEHH W JIPYXKECTBOTO W3NBJIHA
3aIBIKEHHETO CH 34 JocTaska Ha narpagure. CyMaTa na npusHaTys PUXOJ Ce OCHOBABA HA
Opost pa3afeHy TOYKH, KOWTO ca 3aMCHEHH 33 Harpajd, B ChOTHOIIeHHe ¢ odmma Opoi
TOYKH, KOHTO ¢ce ouakpa Aa Onae 3aMeHEH. M

2.17. IIpn3HaBaRe Ha IPHXOGIHTE

[TpuxojMTe BKIIOYBAT CIIpABe/UTHBATA IGHA HA IOJYUEHOTO HIIH IOJ/IIEKAIN0 Ha I0NyYasame
IJIAIIAHE WK Bh3HATPOKICHHE 3a IPOJaJeHHTe CTOKH # YCIYTH, IPH HOPMAIHO NPOTHIAHE
Ha gednocrra Ha JIpyxecrsoro. llpExofWTe ca HOCOUEHH, HETHO OT HAHBIH BBPXY
Ao6aBeHaTa CTOMHOCT, BhPHATH CTOKH ¥ IPEAOCTABEHH OTCTHIKH.

Jpy»ecTBOTO NpU3HaBa IPHUXOMAM, KOTATO CyMaTa Ha NPHXOja MoXe Ja Objie Hajem(Ho
OTIpEieNICHa, KOTATO € BhIMOKHO JIa IOIy H OBAEINU MKOBOMHYECKH H3TONH H OTrORaps Ha
KPUTEPHUATE 38 Besika Aeitnoct Ha JpyxecTBoTo, 064cHeHn mo-joiy. JIpyKeCTBOTO OCHOBARA
CBOMTE MPENCHKH HA HCTOPHUECKHTE PE3YNTATH, B3eMalKH IpeBU/L BU/Ia HA KIIACHTA, BUIA
Ha ¢jienKaTa ¥ 0co0CHOCTHUTE Ha BCAKO CHOpasyMeHHe.

(a) Ipodamxcbu na 2opusa — npooadicou upes OunbPCKa Mpesica
JIpyKeCcTBOTO MpOjaBa TOpPUBA KBM JHNLPCKATE 00eKTH THHO ,,Qpanuais”. llpuxoaure oT
upoaxk6H ce Mpr3HaBaT, Koraro J[pyXecTBO ¢ JOCTAaBHIO ropHBaTa Ha Juurkpa. Jlocraskara
HE C¢ CYHMTA 3a OCBLINECTBEHA, JIOKATO TOPHBaTa He ce JIOCTaBAT Ha o0eKTa Ha JUITLpa U
PHCKOBETE OT IIOrHBaHE H 3ary0H He Ce HPEXBhPIAT HA JIUIbPA.

[Tpopaxbure ce mpusHasar Ha 0a3a Ha NCHATE OTPC/ICTICHH ¢ JOTOBOPHTE 3a pojakba. KoM
MOMEHTA B OTYMTAHETO HA NpoXaOUTe HE HPUCHCTBAT CACMEHTH Ha (PHHAHCHUPAHe, Thi KaTo
opogaKONTE €4 ¢ KparsK CPOK Ha M3IUIAINAHE, KOETO € B ChOTBETCTBHE C IlasapHara
IPAKTHKA.

(6) Hpodanxchu na 20pusa — npodaxchu upes Mpesica om cobcmeenu obexmu

Jlpy>XecTBOTO IpoJaBa TOPURA 4pe3 BEpHTa 0T coOCTBeHU 00EKTH 32 npojaxba KM KpaiHH
xmenTd. [Ipuxomure oT mpojiakOH Ha TOPHBA C€ MPU3HABaT, Koraro Jpyxecrso npojasa
cTokata Ha widenrta. [lpogaxbure 0OMKHOBEHO C€ H3BBPINBAT B OpOH MIIM upe3s KapTH IO
cucTemara Erpornen.
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IIEJ BBJTAPHS EAJL
MPILTOKEHTS KEM TOJMIIHIAS ®MHAHCOB OTYET (TPOABJIKEHUE)
31 JEKEMBPH 2012 T..

2, CueToBOAHA NOTHTHKA (MPOJLIKEHIE)
2.17. llpuszHapane Ha NpuXoxUTe (MIPOABLIKEHNE)

(8) IIpodasctu na yeryeu — Apuxo0u Om KOMUCHOHHY

JlpyKeCcTBOTO MONyuaBa KOMHCHOHHH OT THProBKaTa JCHHOCT, H3BRPIIBAHA B MpEXara OT
Henzunocranuy, Tesd KOMHCHOHHH €3 NPH YCJIOBHSTA Ha JIOTOBOPH ¢ (UKCHpaHa ICHA.
[Tpuxo/|Te 0T KOMUCHOHHH C€ TPH3HABA B NEPHOJA, B KOHTO ¢ U3BBPINCHA JICHHOCTTA, 33
KOSTO € Jb/DKEMA KOMHCHOHHATA B 3aBUCHMOCT OT CBABPKAHHETO H& CBOTBETHHUTC
CTIOpa3yMEHHSL.

(2) Lpuxoou om nuxeu
[TpuxoayTe 0T IMXBY CE HPA3HABAT [IPOIOPIHOHATIHO HA BPEMETO, KATO Ce M3LON3BA METOTA
ra epeKTUBHATA JIMXBA.

v

2.18. Cenp3aHH JIHIA

3a HEAHUTC Ha NPHIIOKCHHAA (bHHaHCOB OTYCT, KOMIIAHUATA MalKa ¥ HelHHuTe CBBP3aHHT JTHNAE,
KaKkTO ¥ YHP3ABJICHCKHA I[ICPCOHAN ¥ “ICHOBCTC Ha CrBeTa Ha JHPEKTOPHTC, WICHOBETE HA
TEXHUTE ceMelicTBA BBE BCEKH OTHCNICH cnyqai)’[ U BHB BPB3KA ¢ KOHTPOTHpAHHTIC OT THX
KOMIIAHUHK, c€ CUYHWTAT W CC TRCTHPAT KATo CBHP3AHH JIHNa. B paMKATE Ha HopMaianara
CTOIAHCKA JCHHOCT e OChIIECTRARAT PEAHIA CIS/IKK ChC CRHP3AHH JHA,

2.19. Pasnpemenenne Ha JHBHACHTH

PasmpeqeneHueTo Ha MBIICHTH Ha e/THOMIHASA COOCTBEHUK Ha JIpYKECTBOTO CE NPH3IaBa
KaTo 3aIBDKCHEE BHB (PMHAHCOBHTE OTYeTH Ha J[Py:KECTBOTO B IIEPHO/1a, B KOMTO € 010bpeHo
ot cofcTBenyka Ha JpyxecTBoTo

3. Yopasnaenue Ha pUHAHCOBUS pHCK

JIpYKeCcTBOTO € M3JIOKEHO Ha PEAHIla PUCKOBE, BKIIOYUTENHO KPEIHTCH PHCK, NTHKBH/CH
PHCK, PFACK OT H3MEHERMATA Ha BAITYTHATE KYPCOBE ¥ IMXBEHUTE TIPONCHTH. PHKOBOCTBOTO
KOHTPOIMPA IFITOCTHHSA PUCK M HMa 3a IleJ1 Jida HAMANH CBEHTyaIHWTEe HEOIArOIpHATHH
eeKTH BPXY QHHAHCOBUSA PE3YITAT.

(o) Hazapen pucx

(i) BanyteH puck

JlpyxecTBoTo pabory B Bonrapus i ThH KaTo OBNTapcKHAT jeB € CYEKTUBHO QUKCHPaH KbM
CBPOTO, TO € M3JIOKEHO Ha BAIYTEH PHCK 33 TOKYIKH HIX Ipo/jaxOH, ACHOMHHUPANH BLB
RANYTH, PA3HYHU OT eBpoTo. ToBa ca OCHOBHO TPAaH3aKIMATE ¢ KOMMAHWH OT Tpynara
IMMen # UHANCOBHAT U ONEPATHBCH JIM3MAT, ICHOMUHUPAHH B [I0Japy. BalyTHHTE PACKOBE
ca HabHOAaRaHN BHHMATEIHO, ¢ e OCHTYPSBaHeTO Ha ¢(DEKTHBHO YIIPABNCHUC HA PUCKA.

(i) LleHoBH puCK
JIpyXeCTBOTO THPIYBa OCHOBHO ¢ GBp30 0OOPOTHH CTOKHM, KaTO IPOMEHHTE B IICHATE C€

Ha0OAI0JaBaT SHENHEBHO C IIeT €(1)6KTHBHO peanusalnug Ha 3aracuTe.
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ITEJ BBJANAPUA EAJL :
IMPUJIONKEHUA KbM I'OJUHIHAA ®UHAHCOB OTUET (ITPOABJIKEHHUE)
31 AEKEMBPH 2012 T,

3. YupasJienue na GpuuancoBus pUcK (IPoIbiiKene)

(a) Hazapen puck(npodvaxcerue)

(i) [TenoBu puck (IPOILIKECHUE)

MogersT Ha THProBus ¥ HACTOAINWTE Ha3apHU YCIOBHS HE IPEMNOJArar, Ye aHaau3 Ha
TYBCTBUTEIHOCTTA KbM IPOMCHATE B ICHHTE LI¢ NPEJOCTABY KopexTHa HHpopManms 32
peangarta eKCHO3UIMAL Ha J{pyKeCTBOTO KbM LCHOBH PHCK.

(6) Jluxeen puck
JIpyKeCTBOTO He NPHTEXABA 3HAUUTENHA JIMXBOHOCHATE aKTHBH, IPHXOANTE ¥ OLEPATHBHHTE
HApHYHU MOTONM HE CE BIUSAT OT IIPOMEHHTE B IA3aPHUTE JIMXBEHH. - -

(8) Kpeoumen puck

KpeauTHHs PHCK BH3HHKBA B pe3ynTar Ha eri{ﬁrﬁﬂ EKCIO3NIMY KBM KIHEHTH Ha €po H
ApebHO, BKIIOYHTENHO W HeCHOPany B3eMaHH4 110 JOFOBOPHHU OIcpaniui. JIpyXecTBoTo uMa
paspabGoTeHa ¥ BHEAPEHa MONMTHKA, KOATO TapaHTHpa, Y€ MOpojaxOuTe e M3BBPLIBAT HA
KIMEHTH ¢ TOAXOAAIL KPeIMTeH PeHTIHT. Y CTAHOBABAT C€ MHIAMBUIYATIH KPS/IMTHH JINMHATH,
KOUTO ce HabmonaraT nocTosHHo. [Tpu npofgaxkbnre Ha fpebHO NNaaHuaATa ¢¢ UIBBPHIBAT B
Gpoit WK ¢ KapTd 1o cHcTeMara Espoinen.

Criopes moaTrKara Ha J[pyKECTBOTO, BCHYKH KIHEHTH C¢ OTHACAT KbM PHCKOBA KaTeropus
KAKTO CIICIBA:

A — HUCBK PHCK

B — cpenen prck

C — BHCOK pHCK

D — MHOrO BHCOK PHCK

R - pureitnsp

Kpeaurara excnozuipst K6M Ha JIpy:KeCTBOTO KbM KIHMECHTHTE OT BCAKA PHCKOBA KATErOpI,
xeM 31.12.2012 1. 1 weMm 31.12.2011 1., e B pamkuTe HA 0J0OPEHATE KPEAUTHH IHMHUTH.

KpequTHata excro3uis KbM KIMEHTHTE OT CBOTBETHATA DHCKOBA KATErOpHA € KaKTo
clienBa; :

Kpenuraa exenosanug Kpegurna excnosunus

Prcxona careropns 31122012 . 31122011 .

A 3,556 4,257
B 17,511 12,947
C 15,910 15,335
D 10,411 12,204
R 3,208

Biemanun (00mo) 50,596 44,743
HNenozuru (00mo) (2,619 (2,028)
Bankosu rapasnun (o61mo) (6,408) (7,435)
Kpenutsa exernioznuns 41,569 34,680
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HIEJ BLJTAPHS EAJ
IPIIOKEHHAS KbM FOIUINHAA GUHAHCOB OTUET (IIPOIBJIKEHHE)
31 IEKEMBPH 2012 T.

3. Yopasjenne na GHHAHCOBHA PHCK (IIPOXLIKEHHE)

(2} Jlukeuoen puck

TIlpeanasauBOTO yUPARICHHE Ha NAKBHJMHYS PHCK IIPEIONara HOJUIbPIKANe HA JIOCTATHUHO
KOJNIMICCTBO NAPWYHM CPEACTBa M NHKBHAHH [EHHH KHIDKA, KaKTO M BB3MOXHOCTH 33
NOINBJIHATENHO (QUHAHCHpAHe ¢ KPe/MTH M 3a 3aKpHBaHe Ha Tasapuu nosmmue. Ilopama
AMHAMWYHATA MPEPOJA Ha M3BLPIIBaHATA jAeHnocT, Jlpyxecreoro MMa 3a e Ja MOCTHIHC
I'bBKABOCT BHB (PHHAHCHPAHETO, KATO INOUIbPIKA JOCTATHYHO HCH3ION3BAHH PaspelICHH
kpeaTHa uand, KoM kpag #a 2011 JpyxectBoTo HAMa 3a/Ib/DKCHHA 1O 3aCMH, BCHIKUTC
THPIOBCKH 3aIBIDKEHHS ¢a ¢ KPEJUTCH MEPHOX /10 | ToiEHa, 8 OT APYTUTE 3aBIDKCHHAL C 110
JBIBC KPCAUTEH IEpHOJ Ca 3a/IRDKCHEATA 110 (MHAHCOB JM3MHT, BXopsmmTe NapHuHH
[HOTOUHM Ipe3 rofMHaTa ca TeHEpHpand (HHAHCOBH AaKIWBH, KOWTO Ca JOCTATHYHH 34
33/[OBONABAHE HA HOTPCOHOCTHTE OT MHKBHWHOCT, YTIPABICHUETO Ha CBODOIHHTE TApvIHH
cpesicTea oz dopmara Ha AENO3UTH B OaHku'c OYaKBaHM NMajleiHH CPOKOBC OCHIYPBA
HeoOX0AMMATA FBBKABOCT 33 H3MIAINAHCTO Ha 33/ Th/DKCHIAATA.

Tabmuara MO-I0Ny awanmsupa (UHAHCOBHTE HAcWBM Ha J[pYyKECTBOTO B CHOTBCTHHTC
naeKHE IPYIH Ha Oa3ata Ha OCTABAIMAT IEPHOJ OT JaTaTa HA OTUETa KbM IajIekHaTa iata
Ha jorosopa. OnosecTenuTe B TA0IUIATA CYME €A JOTOBOPHHTE HEIMCKOHTHPAHH IIAPUTHA
HoTOIM. BanancwTe Ha 3afbLKeHHsS B PaMKHTE HA 12 Mecena c¢ paBHABAT Ha IIPCHOCHHTE
CTOMHOCTH, T KaTe BAMAHHETO Ha JUCKOHTHPAHETO ¢ HE3HAUUTEIHO.

Kbm 31.12.2012 1.
Holr Otr2-5r. HanSr. Oomxo
Tsprogexu u pyrd 3axsmkesns (pas. 19) 30,586 - - 30,586
BampmkeHas KoM cebp3ans jmna (IIpan. 28.4) 41,083 - - 41,083
Sarbmkends 0o ¢rHancos Juauar (Hpur. 20) 1,522 5,924 8,402 15,848
73,191 5,924 8,402 87,517

Kbm 31.12.2011 1,

Jolr Or2-5r. Han3r O6mo
Trprosexu u ppyru sagsmxenus ([Ipro. 19) 22,544, - - 22,544
3aammKenns KpM cebpsann @ (Ilpun. 28.4) - 35,700 - 35,700

Bagsoxenus no Gunancos gesuHr (Hpun. 20) 1,530 6,119 10,205 17,854
59,774 6,119 10,205 76,098

3.1 YupapiieHH¢ Ha KATHTAIOBATA CFPYKTYypa

Ienure ma JIpyXecTBOTO TpK YIPAaBICHHE HA KamuTala ca Ji@ 3amiTaT crocoOHOCTTA HA
JIpyxecTBOTO Aa IHPONBIDKM KaTo JelCTBAIIO OPEAUPUATAC € HEl -a  OCHTYpH
BB3BPBINAEMOCT 32 COOCTBCHAIMTE U [OAXBIKAHC Ha ONTHMAJIHA KAUTAN0BA CTPYKTYDa, 32
[4 ce HAMAJW LCHaTa Ha KamuTaild. ‘O6muaT KaOuTal Ce H3WMCIABA KaTo ,,COOCTBEHHIL
KanuTar”, KakTo ¢ MoKa3aH B OTUETA 3 (PHHAHCOBOTO CHCTOSHHYE, IUTIOC HETHUS JBJIT. [Tpes
2012 r. 1 2011 T. JIpy&ecTBOTO (PHHAHCHPA JACHHOCTTA CH U3LIANIO ChC cOOCTBEHH CPEACTBRY.
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TITEJ BBJTAPHS EAJT
MPHJIOKEHUA KbM FOTUITHUS ®UTHAHCOB OTUET (HPOABIKEHHE)
31 IEKEMBPH 2012 T

3. Yapapaenue Ha puHaHCOBHSA PHCK (IPOThKERIE)
3.1 Ynpapaenne Ha KANHTAJI0BATA CTPYKTYpa (IPOALILKEHHAE)

Bansnaune ga raobansara ¢rpancora Kpusa

InobanraTa GHHAHCOBA KPH3a EMA CHINECTBEHO BIMAHHC BEPXY MKOHOMHEKATA Y@ CTPAHATA,
KaTo (UHAHCOBaTA CHTyals B Obirapckus (UHEANCOB X pealicH CEKTOp CC BIOLIA
smaumTenao ot cpegata Ha 2008 1. Tlpes 2011 r. HsxoH cexTopx Ha HKOHOMMKATa Ha
Brarapus 3ar09Haxa 6aBHO fa ¢¢ BE3CTAHOBABAT OT PCLECHATA M T OTICTC PacTex CnpaMo
npesxoanara rofusa. Topa BE3CTAHOBABANE HA HKOHOMHKATA ¢ CHIBTCTBAHO € YBEIMUABANC
HA M3HOCA ¥ TIOBMINEHA HOPMAa Ha CIIECTARAHEe HAa NOMAKMHCTBAara. Tasd TEHACHIMA CC
samazga u npes 2012 r.

BBIEIOTO HKOHOMHYECKO Pa3sBUTHE Ha DLIrapus 3aBucH 3HAYHTENHO OT HKOHOMMCCKHTS,
(GHHAHCOBM ¥ MOHCTAPHH MCPKH, KOMTO IHSaBUTEICTROTO IPEATPHEMaA, Kakrto H OT
J@HBUHMTE, PEI'YIATOPHY Y IONUTHYCCKH [IPOMCHH.

PHLKOBOJICTROTO HE € B CHCTOSHHE Jia TPEABHIM BCHUKH ITIPOMEHM, KOHTO Ouxa MMaiH
BJIMSHAE BHPXY CCKTOpA W HO-IHPOKO BHPXY HKOHOMMKATA, H KOUTO Ouxa umany ehexT
BBEPXY OBAeH10T0 GUHANCOBO CHCTOAHUES Ha JIpyKECTBOTO:

Brirapckara HKOHOMHKATA € ChIO Taka I10j1 IPAKOTO BB3jleiicTBEE Ha KoNeOaHusaTa Ha
MEKIYHAPOHATA KOHIOHKTYpa. PBKOBOACTBOTO BAPBA, €€ B3EMAa BCMYKA MEPKH 34
NOJUIBPIKAHE HA crabuiHOCTTa W pasBUTHETO HAa OusHeca ma Jpy)XecTBOTO B HACTOMaTa
oOcTaoRKa.

Bianaaue BPXY THKBEAHOCTTA

Iocmemumure or riuobanuara (UHAHCOBZ KpH3a M HPOJLIDKABAIlATa  CTarHalnd B
onpesielieHd cekTopu B EBpoma 0Ka3BaT BIMSHHMC BBHPXY Jlpyxecrsoro npes 2012 T
3aBaBCHOTO RBICTAHOBARAHE HA MHIYCTPHHTE U GAHKOBHSA CEKTOP, MOXKE Ja HOBC/AT RO
HAMATICHHE B ONIEPATHBHHTE TapPUYHH OTOLH, Fh3MOKHOCTTA 3a II0YIaBaHC HA HOBH 3aEMH,
yRCJMUEHHE Ha pasxoguTe W 3a0aBfHC BEB BPEMETO HTH HAMAWIBAHC Ha IUIABMPAlNHIC
KAMATAIOBH HHBCCTUIMH, '

Bimsiane BbpXY KIHCHTHTE/3AEMOIIOJIYyIaTC/IHTE

KHenTvTe WM 3a¢MONONyUaTeuTe Ha J[PYMKECTBOTO MOXe jia OBJAT MOBITHAHH OT IO~
HYCKATA JIMKBYIHOCT, KOATO OT CBOS CTpaHa Om MOrja Ja OKayKe BIHSAHWE BHPXY TAXHATA
CTIOCOBHOCT Jla WBINIATAT JLJITOBeTe cH. Biomenwure ONCPATUBHA YCIAOBUA 33 IIHCHTHTC
(33eMOITOITyYaTE/IMTE) MOFaT Ja TMOBMSAT M BBPXY NPOTHOSUTE 34 HAPHIHUTE ITOTOUM HA
PBKOBOJICTBOTO W ONEHKAaTa Ha oOesLEeHKATa Ha (uHancoBuTe ¥ HeQHHAHCOBATS AKTUBH.
Jloxonkoro nogobna nrbopMarys ¢ HajMK4Ha, PEKOBOACTROTO © OTPA3AII0 AKTYAIMIUPANHTC
TIpEHeHKH 33 OUaKBaHuTe OBACIIM IAPHIHN IOTOMHA B CBOUTE ONCHKH 38 obe3TcHsIBaHE,

4. 3uayAMH CYCTOBOAHH OIGHKH

Jpy’KeCTBOTO 1PAaBH  ONEHKH H [PSAHOJIONEHUs OTHOCHO ppemero.  [loxydenuTe
CUETOBOJHH ONEHKYM MOTAT Ja CE PAsHdaBar OT JefCTBATENHATE pesyirard. OeHKuTe u
peTIEHMATA Ce Ipepasriek/IaT BhB BCEKH OTUETEH NEPHOR M CC fa3upar Ha HUCTOPHUUCCKUS
ONAT W Pa3IAvHU GaKTOPH, BKIIOUWATENHO O4aKBAHKS OT Opaemy CHOHTHA, KOHTO €& CMATA,
e 1 OB 1T PasyMEH ITPH KOHKPCTHHTE 00CTOsTENCTBA,
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INEJI BHJICAPHUA EAJL
IMPUIOXKEHUS KBM I'OJRITTHUS ®HTHAHCOB OTYET (IIPOABJKEHNE)
31 JEKEMBPH 2012 1",

4, 3HAYHMH CYETOBOJHH O1IeHKH (NPOb/KEHNE)

HprIGJII/BHTeHHHTe OICHKH M TNPEANOICKCHH S, KOUTO Opxa MOIIH Ja WMAT 3HAMUTEICH PHCK
33 NpUYAHIBaHe Ha CRIlSCTBCHA KOPCKIHA Ha OamaycoBUTE CTOHHOCTH HA aKTHBHTE H
HACHBATE B paMKWTe Ha CICABAINATA I'OJIMHA, Ca QIIOBECTCHHU TO-0ITY.

(@) Hmomu, Mawuty u CbOpbIICEHU

Ompe/leAHeTo Ha HOJC3HAA KMBOT HA AKTYBATC CC OCHOBABA HA HCTOPHICCKH ONHT €
nogoGHH aKTHBH, KakTO M OYAKBAHOTO TEXHOJOFMYHO PasBHUTHE, HAIPaBCHHUTE OLCHKM OT
TEXHHYEeCKH ©KWN K IOpOMEHHTe B OOUIATE MKOHOMAYCCKH HJIM OTEPATHBHE (haxTopH.
TloIe3HUAT KHBOT ce ITpepasryieXaa Be/HsK TOAMIIHO HIH KOTaTo € HAIMIEC WH/HKAINA 34
CHINECTBEHH HPOMEHH B OCHOBHUTE IIPS/IHON0XKEHYA. o

(6) Hanvyu ebpxy 0oxodd *

JIpy’ecTBOTO € JiaHbUCH CyOeKT, [NONAajam nojl IOpHCAUKOMATA Ha  JaHbiHata
AIMAHHCTDALMA. SHAYMTEINA IpeHerka € HeoOX0uMo Jia Ohe HANPABCHa 38 ONPCICIAHETO
Ha JawpbuHata Npopisud. ChIECTBYBAT MHOXKECTBO ONCPAIMA H H3THCJICHMA, 3a KOMTO
OKOHUATEJHO OHpEAeNcHUs JAHBK € HEYTOUYHEH B HOpMAanHus XOX Ha nelHoCTTa.
J{py>KecTBOTO TIPH3HABA MACKBY 33 OUAKBAHM JANLTHH 33/(h/DKCHHAA HA Oas3a Ha MpereHKa Ha
PBKOBOACTBOTO, KOraTo OKOWHATEINHMs JAaHBUCH PE3YNTaT & PasiHtcH oT IEPBOHAYAITHO
OTUETEHHTE CYMM, TE3H DPAasIMK{ HIC HMAT BIMMHHE BBPXY KpPATKOCPOUHUS IAHBK H
1IPOBH3MUTE 38 BPEMCHIIH JAHBYHH PasvKH B IEPHO/IA HA JAHEUHATE PEBU3HHL.

(8) Obesyenxa Ha 83eMAHUA

JIpy’KeCTBOTO HM3BLPIIBA TecT 3a OOE3IEHKA Ha B3EMAHUATa KbM Kpad Ha BCCKH Mecetl.
Cropes Bb3NpUETATa MONMTAKA, 33 BCHIKN B3CMaHUs C NMEPHOT Ha upocpoune Haj 180 mEu
ce mHauuclaBa obesnenka B pasmep Ha 100%. Ilo mpenerka Ha PRKOBOACTROTO MOXKE Jia ¢©
oBe3reHaT BieMaHus ¢ npocpoume no-manko or 180 jamu ako ca HaMMUOC CEPHO3HH
APEAIOCTABKY 32 TSXHATa HECHOUPACMOCT.

{2} Iposusuu
PHKOBOJICTBOTO M3NOJ3BA IPHOTH3ATENHI CUETOROITA OHEHKH TPH ONPCACIIHE Ha PasMEpa
HA [IPOBU3MUTE KAKTO CICABA:

— Iposusui 3a b3CMANOBABAIE HA PE3EPEOADHU RAOUAOKU
HinumcieiHeTo BKII0YBaA ONeHKa Ha OhICIIHTe PasXod 38 Bh3CTAHOBABAMES HA MIIOIIAAKATS,
JECKOHTHPANH 38 EPHOJ(A Ha OTAKBAHHS IOJIE3EH KUBOT Ha Pe3CPBOapUTe.

(0) Hpuxodu 3a 6vdeuyu nepuodu 6b6 6PBL3IKA C HPOSPAMA 30 NOAIHU KIIUEHMU (CMAPT)
Jlpyxectsoro npwiara KPMC®O 13 npu OCUCTOBOAABALC HA TPRHIAKILAH, CBBp3aHH C
mporpama 3a JIOSIHE KAHEHTH (CMAPT). Harpagamre Kpe/IMTH €& TPETUPAT KaTo OTACANO
pasTpaHWYEM KOMIIOHCHT OT CAENKaTa Ha I'bPBOHATAIHA npopaxba, B KOATO & JaJeHH.
OTCpOUeHUST IIPUXO/] C¢ Onpeens Ha 6asa Ha NPOTEHTA U3/@/ICHIL TOYKH, KOUTO CC oYaKsa
na GBaaT oGMeHeHN CPEIIy IT0JApbIM B X0/1a Ha mporpamatd. B cirydaii, 4e DpOUECHTHT HA
06MAHA HA TOUKATE CPEITy HOZAaphIM CE TPOMCHH C 2% OTCPOUCHMAT IPHXO] fu ce
MPOMEHRIE ¢ 422 XUJLJIB.
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; INEJI BBJATCAPAA EAJL S o '
ﬂ PAJIOKEHASA KBEM roauHnA ®UHAHCOB OTUET (IIPO,I(’I:JI’)KEH]’(IE)

] 31 JEKEMBPH 2012 T.

(BCHUKE CyMH Ca B XUJLA/H GBArapCKy Jepa, OCBCH aKo HE © HOCOYEHO APYTO)

5. Ifpaxoan oT ppogamxou

TTpuxomuTe Ha H[pyxKeCTBOTO ¢4 caMo OT npoyakda Ha rOpHRa B crpasari.

6. Jipyru mpHX0IA

2012 r. 2011 v,
KOMMCHOLHH 32 IpojiafeHy CTOKH B Mara3znay 4,813 4,583
KOMHCHOHEH — EBpOIIe 4911 4,540
[Ipyxo/tH OT HACM 988 1,027
TIprxo/d TI0 IpOTPaMa 3a& AOSTHY KIUCHTA (CMAPT) 614 574
Jlpyru IpHXOaN 826 811
- 12,152 11,535
!
iI 7.  AJAMHHARCTPATHBHH PA3XOH >
[ 2012 1. 2011 ¥,
LI Veayrs — KOMITaHu# oT I"pynara Ilen (11,998) (13,570)
Pasxoj| 3a HepcoHala (2,598) (3,2606)
i UT ycnyrd (1,836) (2,335)
ll KOHCYIFTRHTCKH YCITyTH (692) (651)
Pasxoau 3a opHc (559) (347)
l! Takcy B KOMUCHOHHA (432) (330)
' 3acTpaxoBKH (169) (196)
Hpyru (1,065) (472)
‘i (19,349) (21,167)
i _
8. Pasxojd 3a NpoRaon
E:
E 2012 . 2012 1.
OnepaTuBHA PA3XO/H - THProBCKY 00SKTH (22,352) (21,470)
E AmMopTHIAIMA (Tpust. 13, 14) (6,020) (5,689)
: MapKeTHHT ¥ PexraMa (3,193) (3,029)
OrrucaHiA B3eMaHUA ¥ Opax (1,411} (44)
ll_i_? OGes1ieHKa Ha B3eMans, HETO (198) (1,277)
- Jlpyre pasxomd (24) 9)

(33,198)  (31,518)
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IIEJI BBJATAPHA EAKR

[PHJIOKEHUSA KbM I'OJUIITHES ®PMHAHCOB OTUYET (PO IbJIKEHILE)

31 TEKEMBPH 2012 T,
(BCHUKH CYMH Ca B XWisji1 OBITAPCKH JIEBA, OCBEH AK0 HE € TI0COUCHO JIPyro)

9. Pa3xoau 110 HKOROMHYECKH €IEMEHTH

2012 r. 2011 r.
(Oruerda cTORHOCT Ha MPOAAJICHE CTOKH (490,506) (475,526)
Pasxo ¥ 3a BRHIIHE YCIYTH (40,155) (41,602)
Paszxonu 3a aMOpTH3AIHSL (6,374) (5,689)
Pasxoau 3a 3anaTH B OCUTYPOBKH (5,179) (5,587)
Pazxoau 3a MaTeprasy (231) (144)
Hpyrm pasxonn (3,306) (2,821)
Pazxoan 3a agmnuuwpauna, npoaaxk0da n qEeTpudy U H (545,751) (531,369)
0TYETHA CTOMHOCT HA TMPOAAAEHA CTOKH
10. Heren edeKT 0T OUEpaltdH ¢ AKTHBH r
2012 r. 2011 r.
ITpuxox ot mpogaxba HA aKTHBY 14 -
3arybu 0T OTIHCAHY AKTHBH - (24)
14 24)
11. PuHancOBH HPHXOAHN H PA3X0IH
2012 r, 2011 r.
@OunancoBH NPUX0AH
[Tperxoad OT JIUXBH 145 92
Heren edext OT BAIYTHO KYPCOBH Pa3IUKU 154 -
299 92
DuHAHCOBH pasxoau
Pazxonu 3a maxsy (842) (811)
Herten eexT OT BATYTHO KYPCOBH Pa3IHKH - (462)
Jpyru pasxou (197) (41)
(1,039) (1,314)
(740) (1,222)
12. Pazxonxda 3a faHbBIA
2012 1. 2011 r.
Paszxo;1 3a TEKyI KOpIOpaTHBeH JaHbK (211) (181)
[IpoMsana B oTcpoyeHnTe Rarblw (1ipui. 16) 93 138
(118) (43)

JlansKET BEPXY Mevanfara mpejiu obnarane ¢ Japhly Ce pasMUHABA OT TCOPCTHINATA CyMa,
KOATO GH ce NMOJTyYHIa IPH MPUIAraneTo Ha IPHIoKIMAaTa aHEBHHA CTaBKa KAKTo CICABa:

2012 1. 2011 r.
Pesynrar Ipein JAHBIH 752 (3)
Teoper#deH pa3sxo)l 3a JaHpIH NPH 10% (2011 r.: 10%) (75 -
Jlausk BLPXY HEIPU3HATH Pa3XOau (43) (43)
(118) 43)
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NEJ FJITAPHS EAJL

OPUNAOKEAUA KHM I'OAWIITHHS (1|
31 AEKEMBPHU 2012 T".

(BCHYKH CYMH Ca B XHIIS/H GBITAPCKH JICBA, OCBEH AKO HE € TTOCOHCHO JIpyro)

HAHCOB OTUET (IIPOJIHJHKEHAE)

13, ImoTH, MADIHHA U CHOPLKCHHH

Kem 1.1.2011 1.
OrueTHA CTOMHOCT
AMOpTH3AIUA
BajaHcoBa CTOWHOCT

BajascoBa cTOHHOCT
xpM 1.1.2011 1
Hoponpungobury
IIpeonenka

TparchepH

Oroucasyn
AMopTH3arEa OTIHCANH
Pazxo 3a aMOpTH3anuA
BajxascoBa cTOHHOCT
knm 31.12.2011

Knm 31.12.2011 1.
OruerHa CTOMHOCT
AMopTH3aHAL
BajaHcoBa CTOMHOCT

BanaHCOBa CTOHHOCT KbM
1.1.2012 1,
HoBonpuio0aTa
[TpeoncHka

Tpanchepn

Ornucasn

AmopTirzanys OTIHCAHH
Pazxon 3a aMOopTH3AIHA

BajaHceBa CTOHOCT
wbM 31.12.2012

Kom 31.12.2012 1,
(OTueTHA CTOUHOCT
AMopTH3anus
Baaauncosa croifHocT

ITpoBu3Hs 32

TpascnopT o o os- Pazxonu
Jemun  MamuHA H o BaHe HA 3a
cpecTBa M ppugoe6  OOmo
crpaji  ChOpPLIKCHHUI pezepsoap-
oOopyaBad re uBaHe
e na JMA
IO KA
43,597 73,369 27,215 518 4,819 149,518
(17,906) (36,837) (24,528) (146) - (79,417)
25,691 36,532 2,687 - 372 4819 70,101
25,691 36,532' 2,687 372 4819 170,101
- - - - 6,100 6,100
2,730 2,730
2,816 6,078 506 - (9,400} -
- (784) (2,237) - - (3,021)
- 767 2,136 - - 2,903
(1,795) (3,352) (335) 3D - (5,513)
26,712 39,241 2,757 3,071 1,519 73,300
46,413 78,663 25,484 3,248 1,519 155,327
(19,701) (39,422) (22,727) (177} - (82,027)
26,712 39,241 2,757 3,071 1,519 73,300
26,712 39,241 2,757 3,071 1,519 73,300
- - - - 9,953 9,953
- - - 12 - i2
255 1,986 2,643 - (4,884) -
(149) (703) (639) (7) - (1,498)
104 460 639 3 - 1,206
(1,819) (3,536) (387) (278) - {6,020)
25,103 37,448 5,013 2,801 6,588 76,953
46,519 79,946 27,488 3,253 6,588 163,794
(21,416) (42,498) (22,475) (452} - (86,841)
25,103 37,448 5,013 2,801 6,588 76,953
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IMIEJ BHJITAPHUA EAQ

NPHIONKEHUS KHM M'OAUHIHUA ®DUHAHCOB OTHET (JIPOABJIKENNE)
31 JEKEMBPH 2012 T

(BCHYKY CYMM ca B XHJIsiiy OBJIrapcki JIeBa, OCBEH aKo HE € HOCOYCHO JAPYTo)

13. UmoTH, MAUTAHH B ¢HOPBIKEHRAA (NPOALIDKEHNE)
JIpy*ecTBOTO MMa aKTUBH, TPHIO0HTH Upe3 (GUHAHCOB NM3NHT, KAKTO Clejsa;

KM 31 gexemspu

2012 1. 2011 r.

OrveTHA CTOMHOCT HA KANHTATU3HPAaHU (PHHAHCOB JTH3HHT 33,040 33,510
Hatpymana amopTasanusd (18,045) {16,979)
Banancosa cTofiHOCT 14,995 16,531

14. HemaTepHa/IHH AKTHBH

* Iporpamun
IPOIYKTH

Kbm 01.01.2011 1.

OTHeTHa CTOHHOCT 17

AMoprH3anms (17)

Banaauncosa croiinocr -

2011 1,

Banancona cTOMHOCT B HAYANOTO -

[TpupoBUTH aKTHBH — OTUETHA CTOHHOCT 1,767

Pazxo/ 33 aMOpTH3a1(4s . (176)

BajancoBa CTOMHOCT B Kpas 1,591

Kem 31122011 1.

OrTueTHa CTOWHOCT 1,784

AMOpPTH3AIMS | {(193)

bBaaaHcoBa cTOHHOCT ‘ 1,591

2012 r.

Banarcosa CTOHHOCT B HAYAJOTO 1,591

Pasxoj 3a aMOPTU3AIHS (354)

BajancoBa ¢TOHHOCT B Kpast 1,237

Kem 31,12.2012 1.

OryeTHa CTOHHOCT 1,784

AmopTH3anMg (547)

BaJjaHcoBa cTolinoeT 1,237
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IIEJ BBJTAPUA EAJL

NPUIOKEHASA KM I'OJUITHUAS ®UHAHCOB OTYET (HPOJABbJLKEHUE)
31 JEKEMBPH 2012 T".

(BCHMICH CYMH ¢a B XTI GBIrapcky JIeBa, OCBEH AKO HE € HOCOYCHO APyTo)

15. TeprosckH U JpYry B3eMaHUA KbM 31 nexemMBpu
2012 r. 2011 r.

Anarocpousn

[Tpe/uIaTeHa CYMH 33 ONEPATHBEH ¥ (PUHAHCOB JTH3WHT 3,549 3,876

Kpatxocpounr

Baemanus 0T KJIHEHTH 49,061 44,743

Obestenka Ha B3eManud 0T KIIHEHTH (11,710) (11,505)
37,351 33,238

Biemanms oT cbp3any juna (I Ipunoxenne 28.5) 1,212 1,843

ABaICH KBbM JIOCTaBURITH S 686 724

Pasxonn 3a Gbjemy nepuoau 110 66

» 39,359 35,871

Baemanuara ot CBBP3AHH JIMIA €4 JCHOMWHHPAHH B MATCKY A0IapH. OcTananute pynix
B3cMaHus Ca ACHOMHHHMPAHH B JICBA.

Bb3pacToB aHATM3 Ha IPOCPOUEHATE B3EMAHNS, KONTO HE ¢4 0DE3NeHEHH:
KsMm 31 pexkemepH
2012 r. 2011 1.

o 3 Mecena 6,015 3,313
Haa 3 Mecena 300 613
6,315 3,926

BaeMmarnATa He ¢a 00e3neHen , Thil kato 3a0aBaHEeTO Ha INADIAHETO ¢ MHOIO MaJlko U
Jpy»<ecTBOTO cuuTa, 9¢ HAMA MHIHNKAIH 33 PUCK OT 3aTpy/HCHA crbupaemMoct, (1.e. HAMa
IPOCPOUEHH, HO HeoOe3CHEHNA B3EMAHHUs).

BB3pacToB aHaH3 Ha 00E3([CHEHUTE B3CMAHHA
KuMm 31 pexemspu

2012 r, 2011 r.

o 3 Mecella 28 127
Hay 3 Mecella 11,682 11,378
11,710 11,505

[IpomenuTe B 06e3CHKATa HA THPTOBCKHU B3CMaHms Ha JPyXECTBOTO €& KaKTO Ciie/ma:

2012 r. 2011 r.

KoM 1 gayapa 11,505 10,228
HosoHauncnena IpOBH3Ks 33 00e31CHEHH B3CMaHU 1,869 1,970
Peunrerpupana mpoBH3HA 38 00C3IICHCHA B3CMaHHs (1,664) {693)
KoM 31 nexemepH 11,710 11,505
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HIEJI BBJATAPHA EA

MPHIJIOKENWS KHM I'OAMIITHNASI PUHAHCOB OTUYET (ITPOABJIZKEHUE)
31 AEKEMBPU 2012 T,

(BCHYKY CYMH ca B XM/ OBITAPCKH JIeBd, OCBEH aKo He € IOCOYEHO JPYro)

16. OTcpodeHu JaHBYHA AKTHBH U TACHBH
CrieAHHETE CYMH, CIIGH TTOJIXOIAING KOMIICHCHPAKE, ca IocoueHy B Haradca:

1= KoM 31 nexemBpu

2012 1, 2011 ¥,

E OTrcpoyeHN TaHBYHH aKTHBY 1,354 1,339
i OTcpoucHN NaHBYHY TaCHRY (720 (798)
HeTHo - OTCPOYCHN JAHBYNH AKTHBH .- 634 541

JIBIIKCHACTO HA OTCPOYCHHTE JaHBYHA aKTHBH / r(Hacxvﬂm) Ipes nepuoa € KaKTo cue/pa:

Jnaro- ObGesnenxa 3agpmxenn Otmyexn Jpyrn O0mo

TPaHM B3eMAHUH f1 KbM
E AKTHBH nepcoHaaa
i KbMm 1 snyapu 2011 1. (860) 1,023 100 34 106 403
IMpuxon/(pazxos) B
B OTYECTa 38 TOXOANTE 62 129 (19) (1) (27) 138
g Ksm 31 gexemMBpu
2011 r. , (798) 1,152 81 27 79 541
i Ipuxop/(pasxon) B
I OTUeTa 38 HTOXOJHTE 78 20 {12) (3) 10 93
KoM 31 nexemBpH
2012 r. (720) 1,172 69 24 89 634
17. Mareprajnm 3anach Knm 31 gexeMBpH
|
| 2012 . 2011 r.
I'opusa 12,089 10,808
12,089 10,808
18. HapuvHH cpeACTBA H EKBHBAJCHTH KbMm 31 nexemspy
2012 . 201% .
[lapm Ha OBT 3,032 1,775
i [MapuHasHu cpecTBa B OaHKu 15,729 11,570
18,761 13,345
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MEJ BBJTAPUA EAJL

HPIWIOKEHUS KBM TOAUIITHUA PUHAHCOB OTUET (IIPOABJIKEHME)
31 JEKEMBPH 2012 T

(BCUUKH CYMH Ca B X JjIsylit OBITapCKH JIeBa, OCBEH AKO HE € TTOCOUEH0 APYTo)

19. Twproeexu 1 APYrH 3a0bJIKCHUA KwM 31 aexemppu

2012 1. 2001 1,

Kparkocpoanu
3a4LDKCHHE KBM JIOCTARUHIH 26,368 19,643
Sagpinkennd KeM cbp3ant sana (pun. 28.4) 41,083 35,700
Tpuxonu 3a Gpaemy mepro (o nporpamara CMAPT) 3,588 3,591
["apaHIMORHH ACHO3UTH OT KIHEHTH 2,619 2,628
Jpyra KpaTKOCPOYHHE 33 b/IKCHAL ‘ 4,218 2,901
Jpyru TaHBYHY 38 bIDKCHHS L 337 420
3a/1hDKCHHS 110 OUEPATHBCH TH3HHT - - 31
» : 78,213 64,914
Jnarocpoann :
3abIDKSHHUS 10 OLIEPATHBEH JIM3HHT 213 251

213 251

3agnBIDECHHATA KBM CRBP3aHK JTHNA H TC3H 1O QUEepaTHBCH JIM3KHT Ca ACHOMHHHEDAHH B ATCKH
JOJapH. Ocrananare I'pYIH TBPIrOBCKH 380BIIKCHHA Ca JACHOMHHHPAHA B JICBA.

20. 3agnoxennd Mo GAHAHCOB JIM3HHT

KbMm 31 nereMBpH
2012 r. 2011r.

Ho 1 roguna 1,522 1,530
Ot 2 5o 5 rojuan 5,924 6,119
Hax 5 roguau 8,402 10,205
Bhjleuy (GHHAHCOBH Pa3xoH N0 (GMHAHCOB TH3HHT (4,891) (5,875)
CeramHa cTORHOCT Ha 3a){hDKCHIATA 1O GUHANCOB JIM3HHT 10,957 11,979

Ceralnnara CTOHHOCT Ha 3ab/KEHAATA 0 (PMHAHCOB JIM3MHT € KaKTo CIIeABa:

Kom 31 gekemMBpn
20121, 2011 1.

Jo | roguna 769 704
Ot 2 g0 5 roguBy 3,448 3,333
Han 5 ropunn 6,740 7,942

10,957 11,979
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[HTEJI BBJATAPUS EAJX

HPUJIOKEHUA KEM I'OTANTHUSA PUHAHCOB OTUET (IIPOABJKEHHUE)
31 JEKEMBPH 2012 T.

(BCHYKH CYMH Ca B XHJLSM GRITapeK JIEBa, OCBEH aK0 HE € IOCOUEHO JAPYro)

21. lpoBuzun

PesepBoapuu TIpecrpykTy- Obmo
TLUIOHIAAKH pupate

Ksm 1 sayapn 2011 1. 691 560 1,251
Hauncnenn 2,729 154 2,883
OcBoboaenn - (510) (510)
DuHaHCOB pa3xojl OT JUCKOHTHPAHE 41 - 41
Kum 31 gexemepn 2011 1, 3461 . 204 3,665
KoM 1 smryapn 2012 1. *r 3,461 204 3,665
Hauucnenn 11 125 136
Ocsobojieny - (223) (223)
DUHAHCOB PazXoj OT TUCKOHTHPaHe 198 - 198
Kbm 31 nexemspn 2012 r. 3,670 106 3,776

(a) IIposusus 3 6b3CIMAHOBAGANE HA PE3EPEOAPIUME NAOUAOKY

JIpyecTROTO HMa 3afB/DKEHHC Ja Bh3CTAHOBHM PE3CPBOApHMTE IUTOIIAJKH, KOWTO ca
M3rpaicHy Ha COBCTBEHRTE THPrOBCKH OOEKTH NP NPEKparTdBaHe Ha JICHIOCTTA. [lpuzHata €
IPOBK3HS 32 CETAINHATA CTOMHOCT Ha OYAKBAHATE PA3XO/IH 33 ICMOHTHPANE Ha PE3CPBOAPUTE U
BBH3CTAHOBABAHE Ha Inonankara. Ouenkara Ha pasxo/ia € HalpaBeHa 0T PLKOBOJCTBOTO IIPH
3aIOMEH Pa3xo]] Ha €JIMH pe3epsoap, Opol pesepBoapH IOUICKAIIN Ha JICMOHTaX B Opaeue,
TUCKOHTOB (hakTop OF 6% ¥ OYaKBaH IONC3CH XKMBOT Ha pesepsoapute. lipes 2011 r. e
aKTyalu3¥pana OUEeHKaTa Ha Pa3sXoAa 3a JCMOHTHPaHE HA €JIMH PE3CPBOAp, B PEsyiarar Ha
KOETO e Hauuciaena AomspnguTenna npopmzng. [lo-romsMara 4acT 0T IPOBA3AATA CC 09aKBA 12
f50e H3NOJ3BAHA ciel Hoseye ot 10 T.

(6) Ipoguszusi 3a npecmpykmypupane

B pesynaTaT Ha pealMSHpaH MPOEKT 3@ ONTHMH3AUMS HA NPOLECATE, NPOMAHATA HA
OpraHu3alliOHHATA CTPYKTYpa B JPYXECTBOTO IMe JOBEAC RO saryba Ha oxKoyno 2 paboTHH
Mecta B nenrpannmsg ofme. Hanpapema e olenka u € ITOCTHIHATO CTOPasyMCHHE ChC
CITYKHTENATE, KOUTO C€ OvUaKBa ga Ohaar oceoboCHN 3a pasMepa Ha obe3meTeHNATa, KOUTO
me 6BaaT mwiareny. [IBIHEAT pasMep Ha Pa3XojuTe, KOUTO e Objlar HAIPABCHHM, ¢ IPA3HAT
npe3 TeKyImus Hepuoj. Hama Jpyrd JUPEKTHH DasXoji, CBBP3AHH ¢ HPECTPYKTYpUPaHETo,
[TpoBu3MATA Ce OUAKBA HAMBIHO Aa ce M3momsea npes 2013 r.

22, 3apbJKEeHHs 0 IIAH0BE 32 HEHCHOHHE JIOX0/ ]
CyMuTe, IPU3HATH B OTUCTA 38 (PUHANCOBOTO CHCTOSHHE, Ca KAKTO CJIE/IBa;

KrM 31 gexemspn
2012 r. 2011 1.

Cerammna cTOMHOCT HA 3aIB/DKEHHASATA 251 190
HenpusnaTa aKTIOEPCKH 3aryon - (H
3a1bIDKEHHE B 0TYETA 3@ (PHHAHCOBOTO CHCTOSHHE 251 189
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HIEJA BBJIAPHA FEAQ

NPIJIOKEHUA KBM T'OAUIHHAA @PUHAHCOB OTUET (IIPOABJLKEHHE)
31 JEKEMBPH 2012 T

(BCHYKH CYMH cd B XM OBIrapCKH JIeBa, 0CBEH aKo He € JJOCOUEHO APYIro)

22. 3aabJoKenns 0 IJIAKOBE 32 HeHCHOHHN J0X01H (IPOXLIKCHHE)

CYMI/IT ¢, TPU3HATA KaTo (HpﬂXOI{)/ pPasxo[ B OTUETA 34 JOXOIHTE, ¢4 KAKTO CIIeIBa.

2012 1. 2011 r.
Pazxoam 3a IUXBU 34 HepUoAa 7 10
Pazxoau 3a HACTORINHU YCIIyTH 13 12
HenpusraTi aKTIOSPCKH 3ary0Hd 3a IEpUO/a 42 4
06110, TOCOYEHO B PAIXOUTE 34 CYKUTCIN 62 18

IIBH}KEHHBTO Ha IIPH3HATOTO B OTHCTA 34 (i)HHE\HCOBOTO CBCTOAHUE 3a/[BJIKCHHC € KaKTO caenasa.

KbM 31 gexemBpu

_ 2012 x. 2011 r.
B mauanoTo Ha roJuHaTa 189 171
00110 paskoH, BITFOYEHH B OTUETA 38 JIOXOIHTE 62 18
B xpast na rogueaTra 251 189

OcHOBHUTE H3IIOI3BAHA AKTIOCPCKH TTPEITOTOIKCHIA €8 KaKTO cacasa.

KoM 31 pexeMBpu

2012 r. 2011 r.
JINCKOHTOB IIPONEHT 4% 6%
Braemy ysenUUeHNs Ha 3aNIaTH 3% 3%

23. Ocuopen xanuTal Bpoii na akmuure O0HKHOBEHN ARITAH

(xnnsgn) (xuJisIy NeBa)
KoM 1 anyapu 2011 1. 500 50,000
Hamanernue Ha xanuraia - (2,596)
KuMm 31 nexemspu 2011 1. . 500 47,404
Kem 1 aayapu 2012 1. 500 47,404
KoM 31 gexemspr 2012 1. 500 47,404

JaIMCAHMST Kanwran ce cheron oT 474,040 axmu ¢ nomunanuara crofirmoct 100 teBa Begka.
Uziamo mannarenu ca 474,040 axuuy.

C pemenne Ha o6moTo chOparue Ha axumonepure Ha ‘Ilen boirapus’ EAJf ot 8 romm 2011 1.
KanuTarsT Ha J[PyXecTBOTO € HaMaleH ChC cymaTa oT 2,596 xui. JiB. upes ofe3CHIBaHe Ha
25,960 HaBNHO HM3IIATEHH OOWKHOBEHH HOMMEHHH aKIHH, KOouTo JIpyikecTROTO npuaotusa
ot ‘llen Ilerponeym’ HB no HoMHHAIHA CTORHOCT € PA3IPENCIseMHu CPEACTRE 1O <. 247a ot
THproBeKus 38KOH.

24. /ipyrn pesepBH
Jlpyrate pesepBH HPEACTaBAABAT JOIGIHHTENCH pe3epB B pasMep Ha 10% ot zanucaHBs

KamUTa), 3a1CNeH TIPH pasupeeisHe Ha HepaspeeNcHuTe Teuan0y ChIIIaCHO H3ICKBAHUATA
Ha TBpropexus 3aKomH.
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HIEJI BBJTAPUA EAR

NPUJIOKEHUA KDM F'OJUIITHUA PHHAHCOB OTUET (IPOABJLKEHUE)

31 AEKEMBPU 2012 T,
(BCHUKH CYMH ca B XHMJIsau OBITAPCKH JIeBa, OCBEH aKo He € OCOUEHO JPYTro)

25. YeaoBHH 3a0bKeHRA

HPY)I{CCTBOTO ¢ OTBCTHHK IO pel C'I:,HG6HI/I JCia. Ito muenne Ha PBKOBOACTBOTO HE CE OYaxBa

JpyKeCTBOTO Jia IPETHPIH HAKAKBY 3HAYHTEIHHA 3ary6Hu.

OpI‘aHHT@ Ha ﬂaH’B‘-IHaTa aAMUITHCTpaIH] MOrar Jia M3BbpIIAT HO BCHKO BpPCMC PCBH3INA Ha
ﬂpy}KGCTBOTO B paMKUTC HA 5 TOVHHA CIIeN Kpas Ha @HH&HCOB&T& TOJMHA ¥ MOTraT Xa Hanoxar
JOTIBAHUTSHIHNA JanbyHH 3a0BJDKEHYI H riobu. PhKOBOACTBOTO HA ILPY)KGCTBOTO HiIMa
HHQ)OPM&HI/IH 3d KaKBHTO U Ja < 08CTOSTEICTBR, KOMTO MOTraT Ja AOBe[aT B0 NOTCHITHATHH

JaHEBYHAY 3a0LJKEHYS B 3HAUHUTENICH pasMep.

IMocnenunTe NAHBYHA MIPOBEPKH Ha pr}KGCTBOTO ¢ca U3BLPINCHH OT OPrafyuTC HA JaHbuHaTa

ajMUHHCTPAIHS, KaKTO CclieBa: L4
Buj gagbk Kpaii na nepuosga
MecTHY Ja9B0H Y TAKCH 31.12.2002 1.
Jlarsk BBPXY nevaindara 31.12.2002 1.
Kopnoparused JaHbK 31.12.2004 r.
Jlanpk BEPXY AOXOAHUTE HA (DU3HUCCKUTE JIHIA 31.12.2004 r.
JJIC 31.12.2007 1.
26. PHHAHCOBH MHCTPYMEHTH HO KATErOpHHN KoM 31 1exeMBpu
2012 r. 2011 r.
MDUHAHCOBH AKTUBH - 33eMH M B3eMAHNS
Trproeexu ¥ Apyry p3emans (ITpui. 15) 37,351 33,238
Bacmanus ot cenpiann ymra (Lpun. 28.5) 1,212 1,843
Hapuasu cpecTsa ¥ napuyny exsupanenty (Ilpur. 18) 18,761 13,345
57,324 48,426
OuHaHCOBY HACHBH
Teprosekn u apyru sagsioxenns (Tpun. 19) 30,586 22,544
3arsIpKeHns XbM cBhpaany i (Tpu. 28.4) 41,083 35,700
3anpipkenus 1o duHancos ausuET (pu, 20) 10,957 11,979
82,626 70,223

27. TloeTH AHrAKUMEHTH

TMoeTHTe AHTAKAMEHTH BKIIOYBAT ONEPATHBCH JIH3WHT Ha 3eMH, Khjero J{pyxecrBoro e
paemaTell. J[pykecTBOTO KIacH(HIEPa NPABOTO 32 MON3BAHE BHPXY 3CMSITA 1O buHaHCOBUA
JAUSHEE KATO 8KTHB, HAeT IPH YCIOBHATA HA HEOTMEHHMMH ONEPATHBHM JIU3MHTOBY JOTOBODH.

JIH3uHTOBATE 0T OBOPH MMAT Pas/Ii4HH CPOKOBC A YCHIOBHA.
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INNEJI BhJICAPHA EAJL

NPAJIOKEHUS KEM T'OJUIITHASA @®UHAHCOB OTYET (HPOABJIKXEHUE)
31 TEKEMBPH 2012 T

(BCHMKH CYMH Ca B XHIs/1 OBITAPCKH JICBA, OCBEH aKO HE € IO0COYCHO APYTo)

27. lHoeTn aHraskumMenTH (IPOIL/IKEHNE)
Cymara Ha 65/(CINITe MUHAMAITHY JM3MHIOBY ILTAINAHKS 110 T3 JOTOBOPH © KAKTO CIICABA:

Knm 31 gexeMBpH

2012 r. 2011 r.
Jlo emHa rogua 2,573 2,418
Ot 2 po 5 rojiuan 10,506 9,674
Hax 5 rogmHM 14,721 16,101

27,800 28,193

28. Caejxn ¢be CBLP3IAHM JIUNA

*
JIpy»eCTBOTO €€ KOHTPOIIHpa OT KOMIIAHHATA Ien Ilerponeym HB, Xomaumus, KOATO
npurexasa 100% or aximure Ha J[pymecTBOTO. Kpaitaust coGeTBenuk Ha [IpyxecTBoTO €
nyGnuamara komnanns Royal Dutch Shell Ple..
Ilonurukara ua [len Boarapus EAJ[ u3nucksa CACIKHTES ChC CBEP3aHM JINA 1a CE U3BLPIIBAT
1py o0NTATE THPTOBCKY IPHHIAITH H YCIOBHA,

Cile/IKH ¢ KoMIanusiTa-maiika npes 2011 r.;
TIpes 2011 r. JpyxecTBoTO € OPUAOOHIO OT xomuanmsta-matixa — Hlen lletporeym HB —
25,960 HADBHAHO H3IATEHH OOHKHOBEHH IOHMEHHH K1Y Ha ofma croitnoct 2,596 xwi. 1B,

Ciellk| ¢ APYTH KOMIIAHHH OT IPYHara moj ofm KOHTPOJ oT kpaiiHaTA KOMIAHHH-
Maiika — Royal Dutch Shell Ple:

28.1 ITpopaskbu Ha yeayru

JlpyXKecTROTO IIPEROCTaBs Ha CBBP3AHM JIHIRA paznooOpazHy YCIyrH, KOHTO nali-gecto ca
CRBP3AHY ¢ NpedakTypupane Ha paskofH M KOMHCHOHHHY OT CHCIKH.
Topuna, 3apbLpIInia Ha
31 pexemMBpH
2012 1. 2011 r.

len Mureprentsins [erponeym Kemmanu 4,430 3,441
Erpomesn Kapac BB / Espomen MaTepHebHER 2,761 1,734
Ilesn Ecnarga CA 214 -
Ilen Jy6pukanre Crrnait KeMnany 160 199

7,565 5,374
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HIEJI BBJIFAPHSA EAJ]

IPAJOKEHVS KBEM I'OJUINHUSA GPHHAHCOB OTYET (TPOALJIKEHHE)
31 AEKEMBPU 2012 1.

(BCHYKY CYMHE ca B XHIsM OBJIMapcKH JIeBa, OCBEH aKo He € HOCOYCHO JAPYTro)

28. CeaxH che cBBP3any Juna (MpogbIKenne)
28.2 IoxkynKkH Ha yeJayra

Tlpy ®eCcTBOTO TOIYyUYaBa OT CBBP3AHHA JIHIA PA3IMIHH 110 €CTCCTBO YCIYIH, KOUTO Ha#-uecTo ca
TaKCH 3a IIPEXOCTABCHHE YCIYIH H 00yJeHHE Ha IEPCOHANIA.
Topuna, 3apBpUIAIA
ywa 31 nexkemMBpH

2012r. 2011,

Espowen Kapjic bB / Espomen MHTepHCIIBHBI 17 236,661 207,948
len Unrtepmenrsasi [erponeym Komanu 5,790 9,943
len Ioncka * _ 2,191 2,162
1en bpanjc MaTepHSIIBHEI | 993 1,058
Ilen Hadopmeitursh Texnomopxuc 615 596
Men Copucus (Aszust) — KI10H OumanuHn 238 224
[Mlen Uareprensrasi bB 122 102
HIen Wamus MapkeTHHT 175 111
Ilen I'noGan Comomba MHTEpHENIBHEIT 12 -
ITlen bunanc Xonagnus 11 -
Men Uarepreinsiana JIumuTag 7 47

246,815 222,191

28.4 3aap/uKeHHs K6M CBBP3aHH JHIA
Kb™M 31 pexemBpu

2012 r. 2011 r.

Espomen Murenenrsaer bB 40,386 34,654
e Warepremrsant Herpoaeym KoMuaHu 276 812
1en Moncka 203 200
‘len Tpexspu Henrsp Jlmmurun 163 -
len Copeucus Asus — K10H QUANHAHYA 20 7
[len Uapus MapreTHar 14 9
Hlen TinoGan Conornsn MHTEpHEIIBHBI 11 -
[Hen Mareprenrsnsn bB 10 -
Hleg ®unanc Xonanaus - 10
Ilen UnrepremrsEsl JInmutua - 5
Hen Undopmeiiosa TexHOMOIKHIC - 3

41,083 35,700
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HIEJI BBJATAPYSA EAJT

NPRJIOXKEHUSA K'BM I'OJULITHUA ®PUHAHCOB OTUET (IIPOABJIKEHHE)
31 JEKEMBPH 2012 T

(BCHYXH CYMHF Ca B XWIAA¥ GhIrapcKH JIEBA, OCBEH aKO HE € IOCOUCHO APYTro)

28, CHeJIKH CHC CBHP3AHH JANA (HPObJEKENNE)

28.5 BzemaHus oT CBHP3aHH JHATIA
Ksm 31 nekemBpu

2012r. 2011,

len Unteprenrsasi [lerponeym Kommana 1,158 1,566
e Jly6pukante Coivrait Kemnanu bB 30 33
Mlen Untepuemsasi bB 17 -
Espowmen Uuteremsrsi bB o 7 -
len Toncka : - 101
llen Ecnana CA » - 112
len Coppucus Asus — Ki10H QUIMITHHA : - 31

1,212 1,843

28.6 Bpanarpazxkaesue Ha YIpaBATEIHTe

2012 1. 2011 r.

Jloxony Ha yNpaBHTEIATE 523 463

29. CHOuTHSA CIe cheTaBsIHe HA OataHca

He chIIecTBYBAT CHIECTREHN CHOHTHSA ClIeTl JaTaTa Ha banaHca, KOUTO /id OKa3BaT BIIHANHC
BBHPXY DHMHABCOBHTE OTUETH WK BEPXY Obenmre AeinocTy Ha J{pyecTBOTO.
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doxaad Ha He3asucumMusn ooumop

Ao axyuonepa na “Illlea bBoazapusa” EAJ]

Jowxnad ewspxy urarcosus omuem

Hue uspbpITHXME OOUT HA NPWIOKeHHA $puHancos otver Ha “Ten Bearapusa” EAT]
(,ApyxecTBoTO”), BIJIIOYBAIE OTYET 32 PUHAHCOBOTO CHCTOAHAES KBM 31 J€KeMEBDPH 2012 . H OTYETHTE
32 BCEOGXBATHHUA IOKOJT, 33 IIPOMEHHTE B cOGCTREHIA KAIIMTA, 32 1A PHUHHTE IIOTOLH 3a FOJHHATA,
3aRLPUIBAING HA TAZH AATA, KAKTO ¥ 0000IIEHOTO OIOBECTABAHE HA CHINECTBEHUTE CUeTOBO/THI
VIATHKH B APYTATE OACHATEARA MPAIOMKEHNA,

OmeaosopHocm HA pBKOBOICMEOmo 3d (PUHAHCOGUSR OMUem

P5KOBOJICTBOTO € OTTORCPHO 34 M3TOTEAHETO H AOCTOBEPHOTO IpeACTARAHE HAa TO3H (PHHAHCOR OTUET,
B chOTRETCTBHE ¢ MeskIyHapOHATe CTAHADPTH 332 PUHAHCORO OTYHTAHE, IPHETH B EBponefickusa
CBIO3, B 332 TAKABA CHCTEMA 324 BETPEIIEH KOHTPOJ, KAKBATO PBKOBOACTBOTO OIIPEEIH KaTO
HeoBXO/(HMA 33 HArOTBAHETO Ha (DHHAHCOB OTYeT, KOHTO /1d HE Ch/TBPIKA ChIECTREHH OTRIOHEH I,
HEZABECHMO JAJTH T Ce TBJIKAT HA H3MAMA HIH IPemIKa.

Omeosoprocm Ha odumopa

Harrata OTTOBOPHOCT CE CBEXLa 0 H3passiBaHe Ha OIHTOPCKO MHEHHE BLPXY TO3H (PUHAHCOB OTIET,
OCHOBABANIO C& Ha M3BHPIMERNA OT Hac ofuT. Hauuar ofut Oe IpoBe/ied B ChOTBETCTRHE ¢
ApodeCcHOHATHHTE H3HCKRBAHYA Ha MexayHapOTHATE OHTOPCKY cTalfAapTH. Tesn cTaHAapTH
HAJTATAT CIAZBAHE HA €THUYHHTE H3HCKBAHNI, KAKTO ¥ OUTHT /14 Ub/Ie ITAHHPAH | IPOBE/ICH TAKA, Ue
aue 1a ce ybeAHM B pasyMHA CTeIleH Ha CHTYPHOCT TOKONKO (hHHAHCOBHAT OTUET He ChIBPIKa
CHINECTBEHH OTKIOHSHHU.

OI[I'I'I'I)T BRJIIOYEA H3NIDJHEHHETO A HPOOEAYPH C IIea néi“ert{aBaHe Ha OZHUTOPCKH JCKA3aTC/ICTBa
OTHOCHO CYMHTE H OIIOBECTABAHHATA, IPLACTABCHY BLB (DHH&HCOBPIH OTYECT. I/Iaﬁpa}mTe HpOonceaypH
3ABHCAT OT IpPeNeHKarTa Ha OZATOPa, BIVIIOYHTE/IHO CUCHEATA Ha PACKOBETE OT ChHIECTBEHH
OTK/IOHCHI BBB (bHHElHCOBI/LF{ OTYEeT, HE3ABUCHMO JaJIH Te Ce IbJIKAT Ha U3MaMa WK Ha Ipeuikd.
HPH HA3BRBPMBAHCTO HA TE3H OIICHKH Ha PHCKA OJHTOPHT B3eMa 110/ BHEMAHHE CHCTEMATAa 34
BBETPEHICH KOHTDOM, CEBD3aHA C H3rOTBAHETO H ACCTOBCPHOTO IIPE/ACTABARE HA (bHHaHCOBI/IH OTYEeT OT
CTDhaHa Ha IIPpECAIPDHATHETO, 34 1d pa3pa6OTH OAHUTODPCKH IIPOINCAYPH, KOHUTO €4 ITOAXOAATIH IIDH TE3H
OﬁCTOHTEHCTBa, HO HE ¢ eI H3PasdBaHe Ha MHeHM e OTHOCHO ECI)GKTHBHOC"[T& Ha cucremara 3a
BETPENIeH KOHTPOJI HA [IPCANPHAATIACTO. OJII/IT'bT CBHIO TAXKA BKIIOYBa OI];BHKa Ha YMECTHOCTTA Ha
OpHIaradguTe CICTOBOAHHN IIOINTHKH H DaSyMHOCTTa Ha HpHGJIHBPITEJIHHTe CUCTOBOJTHH OICHKH,
HaIPaBEHU OT PBRKOBCACTBOTO, KAKTO M CIIEHKA HA [TANOCTHOTO IIPEJACTABAHE Ha @HH&HCOBHH OTIET,

CqHTame, e U3BBDHICHUAT OT HAC OOMT LIPEAOCTaBA JOCTAThYHE M MOAXOANIA Gasa za H3pa3CHOTC OT
Hac OOUTODCKO MHECHME,

PricewaterhouseCoopers Audit 00D, g-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, wuw.pwe.com/bg

Registered with the Sofia Cily Court under company file number 134241997,




C

MmreHue

Ilo name MHEEHE, QHHAHCOBHAT OTIYET NIPEJCTARI TOCTOBEPHO FBE BCHYKY CHIICCTBCHH ACIICKTH
dunancosoro cberosnue Ha “Ilen Brarapus” EAJ] KbM 31 AeKeMBPH 2012 T., KAKTO H HerOBHTE
(bUHAHCOBH PE3YATATH OT ACHHOCTTA ¥ TAPHYHYTE IOTONH 34 TOAHHATS, 3aBbPIIBANIA TOTABA, B
CHOTBETCTRRE ¢ MeKIyHAPOIHHTE CTaHAAPTH 32 DHHAHCOBO oTYuTaHe, npueTi B EBponefickua cpios.

Hoxnad espxy opyau npasHu U pe2yaAamopHu UBUCKBAHUA

PEKOBOJICTBOTO CBINO TAKAa HOCH OFTTOBOPHOCT ?.’? H3roTBAHETO HA TOAHIICH JOKJIAM 34 ,T.[EleDC’I'I‘& B
CHOTBETCTBHE ¢ HIHCKBAHWATA HA 3aKOHA 34 CICTOBOICTBOTO.

3axOHBT 34 CUETOBOACTROTO H3HCKBA OT HAC A H3PA3HM MHEHHEe OTHOCHO CHOTBETCTBHETO MEMIY
TOAMITHIE NOKIa] 3a JelHocrra Ha JIpyxecTEoTO U rouinaust GHHAHCOB OTIET 34 CHHIHEA OTUCTCH
IIEPHOJ,.

Ilo mame MHEHIe, TOFUINHAAT JORJIAN 3a neﬁnocrrra, HBJIOXKeH OT CTP. 3 AC CTP. 5 ¢ H3FOTBCH B
CBOTBETCTBHE ¢ IPHAOMKCHHA TOAHMITICH CbHHaHCOB OTYET HA I[py}KGCTBOTO KBM 31 AeKE€eMBDH 2012 1,
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