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BOKNAL HA HE3ABUCUMMA OAUTOP

Hue uzebplinxme 04uT H2 NpunoXeUA dUHAHCOB OTHET Ha ,BPUCK KEHCANTUHE EHA ChPBUCKUC” Af, BK1104831L OTYET 38
$UHAHCOBOTO CheToAHME KbMm 31 aekemspu 2015 rofmMHa, OTYET 33 AOX0AUTE, OTUET 33 NPOMEHUTE B COBCTBEHUA KanuTan n
OT4ET 23 NEPNHHATE NOTOLM 33 TORMHATA, 338bPLIBALLA HA Ta3K AATa, HAKTO W 0O0OWEHOTO CNOBECTABAHE HA CLULECTBEHUTE
CYETOBOAHN NOANTHKY W APYTUTE NOACHUTENHN NPUNOHKEHUA.

OTroBOpPHOCT Ha PLKOBOSLTBOTO 38 GUHAHCOBMA OTHET

OTroBopHOCTTa 32 U3rOTBAHETO U AOCTOBEPHOTO NPEACTABAHE H3 TOIM PUHAHCOB OTYET B CHLOTBETCTBME ¢ MEKAYHIPOAHM
CTEHAAPTM 33 $UHAHCOBO OTumnTaHe (MCDO) ce HOCU OT PLKOBOACTEOTO Ha LPYHECTBOTO. Tasu OTIOBOPHOCT BHAtOYBA:
paspaboTaane, BHEAPABAHE M NOAALPMAHE H3 CUCTEMS 33 BLTDEWEH KOHTPO/, CBLP3AHA ¢ M3FOTBRHETO W LOCTOBEDHOTO
npeacTaBAHE HA GUHAHCOBM OTUETH, HOMTO N3 HEe CHObLPMAT CHILECTBEHW HETOUHOCTH, OTK/IOHEHWA M HECLOTBETCTSHA,
HE33aBMCHUMO 2aNK TE L& AbLAKAT Ha U3MamMa MNu Ha FRELKa,; no,u,ﬁop W NpUAOKeHWE Ha noax0aAuln CHYETOBOJIHH NOANTHUKMK 4
“3rOTBANHE HA NPHENNINTENHK CYETOBOAHK OLIEHKMW, KOMTO 4@ C3 Pa3YMHM NPU KOHKPETHWUTe obCToATeACTRE.

OtroBopHOCT Ha oagMTOpa

Hawata oTrOBOPHOCT ce CBEMAa 40 W3P839BaHE HA OfMTOPCKO MHEHWE BLpXy TO3M GHUHAHCOB OTWET, 0CHOBaBaLO Ce Ha
M3BLPUWEHWA OT Hac OAMT. HaWUAT OAUT b€ npoBefeH 8 CbOTBETCTBUE CbC 33KOHA 33 HEIABUCHMMMA (GUHAHCOB OAMT M
NPeGeCHOHANHUTE MSWCKBAHMA Ha MERAYHAPOAHUTE OAWMTORCKM CYaHaapTv. Tesu CTaHAApTH# HanaraT cNAa3BaHe HA eTUYHUTE
M3MCKBAHWA, KAKTO W 0ANUTLT A BbAe NNaHWpaH WM NPOBEUEH TAK3, Ye Hue fa ce ybegum B pasymHa creneH Ha CUIYDHOCT
AOKOAKO DHUHANCOBUAT OTHET HE ChAbHME CHILECTBEHY HETOYHOCTM, OTKAOHEHWA ¥ HECHOTEETCTEMS,

OGAWTLT BKAIOHBA W3MBLJHEHWMETO #a MPOUEAYPW C Ue/A NOMYHaBaHe M3 OAMTOPCKM [OKA33TENCTBA OTHOCHO CYMWTE W
OTOBECTABAHWATA, MPEACTABEHN B MOAUWHUA GHHEHCOB OTYET, M3BpaHNTe NPOLEAYPV 3aBNCAT OT NPEUEHKATa Ha OAMTOPA,
BKAIYNTENHO OLEHKATA HA PUCKOBETE OT CLUECTBEHW HETOYHOCTH, OTKAOHEHMA M HECBOTBETCTBUA BLE PUHAHCOBMA OTIET,
HE3ABMCHMMO NANK TE Ce SBL/DHAT HA M3MAMA UM HA Tpellka. P W3BLPIWBAHETO HA Te3W OLUEHKY HA PUCKa OAMTOPLT Baema
NoA BHUMMaHWE CMCTEMATA 33 BLTPeWeH KOHTPOJ, CBLP3aHa ¢ WBFOTBRHETO M AOCTOBEPHOTO NPEACTABAHE Ha FOAMLLIHWA
$MHEHCOB OTYET OT CTpaHa Ha NPeANPUATMETO, 33 A3 PA3paboTh OAUTOPCKM TMPOLEAYPM, KOMTO €3 NOOXOAALM NPy Teau
06CTORTRACTBE, HO HE € LR/ M3PA3ABAHE HA MHEHME OTHOCHO EEKTMBHOCTTA H3 CMCTEMATa 33 BBTPEWEH KOHTPOA. OfuTbT
CHIO TaKa BRAOYBA OLEHKA HA YMECTHOCTTA Ha NPUAAraHUTE CYETOBOAHM NOMUTURM W PE3YMHOCTTA Ha NPHUBAMINTEAHATE
C4ETOBOAHM OL@HKY, HANPABEHW OT DBbKOBOACTBOTO, KAKTO M OLEHK2 HA LUAJOCTHOTO NPEACTABAHE Bb8 PUHAHCOBMA OTHET.
(HuTame, Ye MIRLPWEHMAT OT HAC OAWT NPEAOCTABA AOCTATHYHA W NOAXOOAWA 6333 33 M3PA3EHOTO OT HAC OAUTOPCKO
MHEHKUe.

MreHue

Mo Halle MHeHWe GUHAHCOBMAT OTYET NPEACTABA SOCTOBEPHO, BbE BCUUKM ChUECTBEHN ACTEKTH HUHAHCOBOTO CLCTOAHME Ha
»BPUCK KBHCANTUHT EHA CBPBMCHAC” Afl xbm 31.12.2015 roamHa, KakTO M 3a Heropute dUHaHCOBKM peayaTaTM OT
AeRHOCTTAa M 33 NAPUYHUTE ROTOUM 33 rOAWHATA, 3aBbPIIBALLA TOraBa, 8 CLOTBETCTRME C MemAyHapoOAHU CTaHfapT# 3a
¢rHaHCOBD oTuKTaHe (MCDO).

Aornag BLPXY APYTY NPABHU M PEryAaTOPHU UIUCKBIHKA

rogwwen goxnag 3a AeHHOCTTA NO M3UMCKBaAHKUATA Ha Yn.33 OT 3aKoHa 33 CHETOBOACTBO

BChoTeeTCTBME € M3UCKBAHWARTA Ha wi38 and oT 3aKOHa 33 CHETOBOACTED, HME CE 3arMO3HAXME € TOAMLLHWA A0KAAL 33
AEMHOCTTE Ha [IpYHECTBOTO 3a OTUeTHaTa 2015 roguHa, Tazu AOKAAA He NPEACTaBAABA YacT OT rTOAMILIHMA GUHAHCOB OTYeT 3a
Coiua Aeproa. OTroBOPHOCTTA 33 W3TOTBAHETO Ha TO3M MOAMWEH AOKNAf 33 ABMHOCTTA Ce HOCW OT PbKOBOACTBGTO Ha
fApywecreoro. HUcTopuueckata gpuHaHCoBa MHGOPMALUS, NpeaCTaBEHa B TOAMILHWUA AOKNAA 38 AEHHOCTTA CHOTBETCTBA BLE
BCHYKK CHULECTBEHM BCNEKTH HA MHOOPMALMATA, NPEACTBEHE M ONOBECTEHA BLE QUHAHCOBUA OTUET Ha ApymecTsoro Kbm 31
Aekemepy 2015 roamMHa, M3rOTBEH B COTBETCTEME ¢ MemayHapoAHN CTAHAAPTY 38 PUHAHCOBO OTHMTAHE {(MC2O) .

Codun, 27 oHK 2016r.
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»BPHUCK KBHCAATHHI EHA ChbPBHUCHC” AA

OHHAHCOB OTUET 3ATOAMHATA 3ABBPIIIBAHIA HA 31.12.2015r.

DUHACOBUAT OTHUCT 33 TOAMHATA 3apbpmbBania #Ha 31.12.2015r. or crpannua 1 Ao crpanuua 38 e
oA0Open B moanucan ot uMete Ha "BPVICK KBHCAATHUHI EHA CBPBHCHIC” AA oT:

HM3npAHMTEACH AHPEKTOP: Coerapurea:

uepa - Baranona Baarosecra Touesa Yamona

AOKAAA HA PBKOBOACTBOTO 3A AEHHOCTTA 3A TOAVTHATA
3ABBPIIIBAITIA HA 31.12.2015r.

AOKAAABT Ha PbKOBOACTBOTC 33 AeliHOCTTA 34 roAHHATa 3apspmBama Ha 31.12.2015r, or
crpannna 1 Ao crpannna 7 € oaobpen u noanuzcan ot umero #a "BPUCK KEHCAATHHI EHA

CBPBIHICHIC” AA or:




BPVICK KXbHCAATHHI EHA CBbPBHCLIC AA,

OTUET 3A ®PMTHAHCOBOTO CbCTOAHHE kM 31.12.2015 roanna

Hpiisooxerme 31.12.2015 ., 31.12.2014 r.
AKTHB BGN'(00 BGN'000
Herexyum akruen
Mxyoti1, MaITMEE 1 ChOPBkenud 1.1 969 1182
Herexymn chunancosn akrusy 1.2. 1436 1436
AKTHBH [T0 OTCPOHEHI AAHBIIN 1.3. 3 3
OB6110 HEeTEKYIHH AKTHBH 2 408 2623
Texyum akruen
Texvine THPTOBCKH H ADYTH B3eMAHHUA 1.4, 32 575
AAHBIIN 33 BhCTAHOBABAHE 1.5 4 -
Texymn pUHAHCOBH AKTHBH 1.6. 135 220
Tlapn » napuaHy €KRUBAACHTH 1.7. 5 35
O01110 TeKYIIHM aKTHEHK 176 830

2584 3453

Cyma Ha akTiBa




BPHCK KBHCAATHUHI EHA CBPBHCHC AA
OTUYET 3A ®PHMHAHCOBOTO CHhCTOAHHUE xbm 31.12.2015 roanHa - DpoABAXKEHHE

[pusowenne 31.12.2015 . 31.12.2014 r.

COBCTBEH KAITHMTAA M1 ITACHB BGN'000 BGN'000
Coberpen Kanuraa

OcHoBEH KAHTAA 1.8.1. 50 50

Perncrpupas KaluTas 50 50

DunancoB pesyarar 1.8.2, 178 709

Hartpymann neuaabu/sarybn 709 673

Tleuaafa/3aryba 3a roAHRATA {(531) 36

Cobcrren KannTas 3a Ipynara 228 759

Q0moe cobcTBEH KanuTaa 228 759

Herexymm macusn

Herexyum (prHAHCOBE HacHBA 1.9, 1070
HeTexyum THPTOBCKH H APYTH 33ABAKEHISA 1.10. 850
Herexyiun nposnams 111 17 20
O61o HeTEKYIH TNACHBH 17 1940

Texymu nacupi

Texyum hunancosn nacuen 1.12. 1 504 150
Texynim ThProBCKH 1 APYIH 3aAbAKEHHA 1.13. 779 489
AaHpYHN 33ABAKEHNA 1.14. 17 17
3aAPAKERNIA KbM 1TEPCOHAAD 1.15. 39 98
O6H10 TeKyIE DACHBH 2339 754
CyMa Ha cODCTBEH KanuTas H JACHBA 2584 3453
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BPHCK KBHCAATHHI EHA CbPBICHC AA

OTYET 3A AOXOAHWTE 3a 2015 roausa

2015 r, 2014 r.

Tpsaosenne BGN'000 BGN'000
IMpuxoau
Herau npaxoAn or posdxon 211 209 1074
Veayrn 206 933
Crokn 141
Apyrn 3
DHHAHCOBH HPHXOAH 212 7 14
Os1m0 npuxoan 216 1088
Pasxoan
PasxoAn 1o HKOHOMUYECKH CACMCHTH {767} (874)
H3rioA3BaHl CYPOBHHH, MATEPIAAN H KOHCYMATHBH 2.2.1. (5) (7}
Pa3sxoAM 34 BBHILHI YCAYTH 222 (283) (320
Pasxoan 33 aMOPTH3ALHH 2.2.3. (111) {116)
Pasxoay 32 3211A2TH H OCHIYPOBKM Ha IEPCOHAAL 224 (351) (409)
Apyru pasxoan 2,25, {17} (22
CyaMH ¢ KOPEKTHBEH XapaKrep 2.2.6. - (132)
BaaaHCcoBa €TOHHOCT HA IPOAAACHH aKTHEH (0e3 MIPOAYKIIHA) (132
DHAAHCOBH PAIX0AH 227, (75) (51)
Obmo pazxoan 6e3 pasxoAn 33 AAHBIH (842) {1057}
Peayarar or ocBoGoKAaBaHE OT HETEKYLUH aKTHBH 298 97 10
Ieuaaba/sary6a npean pasxoan 3a AAHBIM (529) 41
Pazxoa 3a AarrsLn 229 (2) (5)
Texyin aarrex &
I1smenenne 3a cMETKA HA OTCPOYEHH ARHBIIH (2 3
TTeuanfa/3ary0a oOF HIPOABAKABAIN ACHHOCTH (531) 36
Ieyasba/3aryba (531) 36
B .4 fedasBa/3aryba 3a rpyriara (531) 36

. peshtsy \f‘
HpeAcraBMnm (& “ /Z/,(/\
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BPMCK Kb HCAATHHI EHA CBhPBHCHC AA
OTUET 3A BCEOBXBATHIA AOXOA 3a 2014 roanna

2014 r. 2013 r.
ITpuaoskenne BGN'000 BGN'000
ITevasba/3ary6a (531) 36
O6m BceoBXBATEH AOXOA {531) 36
B T.4., oGO BCeOOXBATEH AOXOA 34 IpyiIaTa {531) 36
pusoxwennara T a2 38 ca HepasseAna HaCT OT (DHHAHCOBHA OTYET.
IMTpeacTapasran:
PAAKA FTAAYEBA
Cocrapurea: 7.
BAAI“OBECTA;: 7"““{.‘“”;;'(; T
4 026 Nouesa
3apepna: \Pemc{' woaK apUTop
HEHKA AOUEBA AHMMHTPOBA - XA3BVH AE.C. 5 R s “"X

Codpaia, 1 mapr 2016 r.



BPHUCK KbHCAATHHI EHA CbPBHICHC AA
OTYET 3A ITAPHYHHTE ITOTOLIH 3a 2015 roarna

2015 r. 2014 r.
BGN'000 BGN'000
ITapauar norona OT OMEPATHBHA AcHHOCT
[tocTbnACHHS OT KOHTPATEHTH 281 305
TTaauiagms Ha KOHTPATEHTH (309 (196)
[ToTom 3a nepcoHaa 11 COUMAAHO OCUTVPABAHE, HETO (458) (295)
[TaaTeHH KOPNIOPATHBHH AAHBINM (G}
Apyrst MapHYHE IOTOLH OT GIEPATHBHA AeiHOCT (15) (28)
Heran napraas n0TonM 0T ONEPATHBHEA AERHOCT {507) (214)
ITapaaan H0TONH 0T HHBECTHIHOHHA A€HHOCT
TAamaHis 1Mo NPEACCTABEHH 3aeMi) 2)
IToCTBIAGHHA OT DPEAOCTABEHH 3aEMHs 6
APYTH apHyYHH MOTOLH OT HHBECTHIHONHA ACTTHOCT 5
HeTo napraaa cpeACTBA A3NOAIBAHA B FHBECTHOROHHATZ AeHHOCT 4 5
ITapuwann noronn or buasancosa selinocr
ManaaTeHn AMBHAEHTH
{TocThIACHHA DO DOAYHEHH 33€MH 1219 437
ITAamaHuA IO NOAYYEHH 3aeMK (652) {138}
[Maamranma no dHHARCOS AHIHHD (91} (98)
APYIH ITApHUHE NOTOLN OT hHMHAHCOBA ACHHOCT (3 39
HeTto napuynn cpeAcTBa HITIOAIBAHH BBE (PHHARCORATA ACHHOCT o 473 240
Hertno maMenenne Ha DAPHYHNTE CPEACTBA H HAPHYHHTC €KBHBAACHTH (30} 31
Tlaprunn cpeAcTBa M HAPHYHE eKBHBAACHTH Ha 1 Anyapu e 35 4
ITapegnar cpeAcTRA H DapHEYHH €KBHBAACHTH Ha 31 sexemepn 5 35

IIpHroxenuara g rpanuna 38 ca HePAaSACAHA YACT OT (DHHAHCOBHA OTYET.
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BPHUCK KbBHCAATHHT EHA CBPBHCHC AA

OTUET 3ATIPOMEHHUTE B COBCTBEHMSA KATIMTAA xeM 31.12.2015 roasuna

Harpyman Oémo
Ocropen H
cobicreer
KATTHTAA nevasbn/
KAITATAaA
sarybm
BGN'000 BGN'006 BGN'000
Ocrarek kbM 31.12.2013 1, 50 673 723
Ipenzuncaen ocrarex Kem 31.12.2013 r. 50 673 723
ITpomenn B coGcTBenka KanuTaa 3a 2014 r. - 36 36
Heuasba /3aryba 3a meprosa 36 36
Obir BeceoBxBaTeH ADXOA 3a 2014 1. - 36 36
OcraTek kbM 31.12.2014 . 50 709 759
Ocrtarbk kum 1.01.2015 r. 50 709 759
ITpomenn 8 coGcrpenns xannTas 3a 2015 r. (531) (531)
Hegasba /3aryba 3a nepruoaa (531} (531)
O8m sceoBxparen Aoxoa 3a 2015 r. - (531) (531)
Apyra uamenenns B COBCTBEHNA KATTHTAA 41
Ocrarex xem 31.12.2015 1. 50 178 228

ITpeacraBaaparn;;
PAAKA I'AAUER

3anepna:

NEHXA AOYEBA AUMHTPOBA - XABEYH A E.C. \._Pemc*m"’dr‘ 0% 75y G” .

Cocpua, 1 mapr 2016 1,

,B.O'-lea"—b




“bPVICK KbHCAATHHI EHA ChPBHCHC” AA
SOHBAHCOB OTUET
3ATOAMHATA 3ABDLPIIIBAILIA HA 31.12.2015

OBIHA HH®OPMAILIMA

HapMmeHOBAHHE HA OPEAIIPHATHETO
wBPHCK KbHCAATHHT EHA CBPBHCHC” AA

H3meAgHTCACH AHPEKTOD
Pasrxa Huxosaepa I'asvepa - Burarnona

CrcraBmrea
Baarosecra Touesa Yamona

ABPrcaBa HA PErHCTPAIHA HA IPCATPHATHETO
PBrarapns

CeAarHIie H aApec HA PErHCTPalHA
Ip.Cocpra, bya. "Fananun” No48

Macro Ha ogharc HAR H3BBPOIBAHE HA CIOHAHCKA ACHHOCT
I'p.Coghra, Gys. "Harmannn™ Nod8

O6cayrkpatity baaxu
Obmmrcka Gauxa AA
Paiichasizenbanr /Brarapus/ EAA
CHBEAHK
Aanann Banx Boarapua AA

DHHAHCOBHAT OTUET € CAMOCTOATCACH OTHET HA NPEeANIPHATHETO.

Bpoii cayixurean
Cpesxo 3a nepiroaa — 10 6p.

TIpeamer sa AeHOCT B OCHOBHA ACHHOCT HA NPEATTPHATHETO
Koncyaranrckn ycayra 8 06AacTTa Ha NPOEKTHPAHETO U CTPOMTEACTBOTO, MEHHAXKMBHT Ha
MPOEKTHPAHETO, ThPTOBCKOTO MPEACTABHTEACTEBO U [IOCPEAHHYCCTEO.
Aara na puHnaHCOBHA OTUET

31.12.2015r.

Ilepnoa Ha buaancOBHA OTYET — TEKY L IEPHOA
I'oannara sanoupamia wa 01.01.2015r. 4 sasbpuiBaima na 31,12,2015r.

ITepuoa Ha cpaBEMTEAHATA HH(POPMALUA — IPEAXCAEH IEPHOA
T'oaunara sarrousama ua (1.01.204r. u sasspmsama ra 31.12.2014r.

Aara ua oaobpenite 3a nybanukyBane
27.06.2016r,

Opran caoBpua orvyera 32 nyGAnKyBale
CbBET Ha AUPERTOPIITE ,4pe3 PeIICiHe BIMCAHO B IPOTOKOA OT Aata 27.06.2016r.



“BPMCK KBHCAATIHI' EHA CHPBHCHIC” AA
OHMHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2015

HU3ABAEHUE 3A CHLOTBETCTBHE

IlpeAHpHHTHETO BOAIT CBOECTO TCK}'H.IO CUYCTOBOACTBO H H3TOTBA Ci)HHﬂHCOBHTe Ci1 OTHETH B
CbLOTBETCTBHE € BCHUKM Memaynapoarin craHaapty 3a aHamcoso orunrane (MCOO), npuetn ot
Copeera no Memaynapoann cuetoBosHn cravpaptn (CMCC), xonro ce obcroaT ot MemayHapoann
CTaHAZPTH 33 (PHHAHCOBO OTuMTane, MeMAVHADOAHM CUETOBOAHM CTAHAAPTH 1 OT Pasacuenwus,
npeaccTasern 0T Komurera 3a Pasacnenns ma MexaynapoanuTte cTaHAapTiI 32 DHHAHCOBO OTUHTAHE
(KPMCDO) nan dusiuns [Nocrosnen xonmuTer 32 PasacennsTa (FIKP). kouto edexrnBHO ca B cHAa 3a
2011 1., 1 xomro ca npreT oT KomucraTa wa Epponeficiarre obuwnocrn (Komucnara).
3a TeKyHIﬁTa (i)I‘IHaHCOBﬂ TOAMHA Apy)KeCTBOTO € IIPI‘ICAO BCHYKH HOBH H/H:\I’I peBHSI‘IpBJ'IH CTHIIARPTH i1
pasacHeHua, H3aaseHn ot Cwbsera no Mexmaynaposry cuerosoann crapsapra (CMCC) o npietn ot
KO?\'EHCHHTR, ROHTO Ca }rMCCTHH 34 Herosata AeﬁHOC’I‘.

BA3A 3A M3TOTBAHE HA ®HMMTHAHCOBIHTE OTUETH H ITPMAATAHU
CBUIECTBEHI CYHETOBOAHH ITOANTHIKHA

HPOMEHH B CUYETOBOAHRATA HOAHMTHKA
B'T)BHPH(E'!'QTH CYECTOBOAHA ITOAHTHKA € ITOCACAOBATEAHA € innAaraHaTa npes [NpeAXoAHaTa I'OAlTHA.

Texylun i HeTEKyIIl AKTHBH
AkTHB ce K:\aCH(b]ﬂ.LP!pﬁ KATO TGKYHI KOraTo OTTOBHPH Ha HAKOI OT CACAHITC KpHTepHI’I'.
®  OYAKBA AA PEAAH3HNDPA AKTUBA HAH Bh3HAMEPSABA AA TO FIPOARAE HAH FIIOTPEOH B CBOA HOPMAACH
OHepaTHBCH LHHKbA,
L ADBPHKM 2KTHBA TIPEATIMHO C IIEA ThPI'}TBaHC;
*  04YAKBA AA PEAAM3HDA AKTHBA B PAMKHTE HA ABANAACCET MECEHA CAEA KPad HA OTHETHIIA NIEPHOA;
HAHN
® AKTHBTLT € APH MAN ITAPHYHH EKBIBAACHTH (CBraacHO Aepununmara ua MCPO 7), ocsen ako
32 AKTHBA HAMA OI'paHH‘{CHI’IE Al 6'1),16 PASMCHAH HMAM M3ITOAZBAH 34 YPCHKAAHE Ha TACHB B
HpOA"b;\H{eHHC HAR-M2AKO Ha ABAHRACCCT MECCLA CACA KPafA HA OTHCTHHA [TIEPHOA
Axrus ce }Q\ﬂ(.'ﬂq)!-IHHpﬁ KaTO HCTCKYUL akO HC OTTOBAPA HA KPHTEPHITE 34 HAﬂCHCif)HL{HpaHe Kava Tﬁ?{}’ﬂi.

I/IMOTH, MAaIlIHHH H ChOP'bAKEN A

ArTHEN ce oT4irTaT Karo FMoTH, MAIHEN 1 CLOPDLMEnHA KOTATO O1ToBapAT Ha xpuTeprre Ha MCC 16
34 NPH3HABAHE M MMaT LCHA HA OPHACDHBAHE DABHA HAM I10-BHCOKA OT ... AKTHBHTE KOMTO HMAT Li€H2
Ha TPHACOHBAHE IO HHCKA OT IIOCOUCHATA C€ OTYMTAT KATO TEKVIIH PAa3XOAHM 32 IEPHOAZ HA
npuaobiBaHe B CBHOTBETCTBHE € OAOCGPEHATA CHUCTOBOAHA TIOAHTHEA. DBCeKM HMOT, MalidHa o
CLOPBAEHME €€ OLICHABA TIPH  NPHAODIBAHETO My IO leHa Ha apsaoOmsane OnpeseseHa B
CROTBETCTBHE ¢ HanckBanusiTa Ha MCC 16,

TlpeanpuaATieTo € HpHEAO Aa OTYMTA BCAKA Hosuuug Ha MMoTmre, MAIIMHHTEe [ CLODBMEHUATA B
cootercree ¢ MCC 16 mo nHesa Ha npuAoOMBAHE HAMAAEHA C  HATPYNAHATA AMOPTU3ALMA M
HaTpylaHa 3ary0a o1 oDeslieHka.

TlocaeaBallin pasxoAl CBBbP3AHHE C OTAEACH HMOT, MAITHHE 11 CbOPBHKEHIfE Ce OTYHTAT B YBEAIYEHHE HA
GanaHCOBATA CTOITHOCT Ha AKTHBA , AKO € CIIA3CH IPHHIIMIA Ha NpH3HaBaHe onpeaeaed 8 MCC106.
PaxoanTe 3a TEKYIIOTO OBCAYKBAHE HA HMMOTH , MAIHH I CbOPBKEHIIA Ce OTYATAT B nedaaba HAIL
3aryba B MOMEHTA HA H3BBPIIBAHETO HM.

BasancosaTta cTOIMHOCT HA AZAEH HMOT, MANTHHA ¥ ChOPBKEHHE C& OTITHCEA |

-[IpH MpoAaKOa Ha AKTITBA,

HAM

-KOT2TO He Ce OHAKBAT HHKAKBI APYIH HKOHOMMYECKH H3TOAI OT H3LOA3BAHETO HA AKTHBA HAH IIPH

OCBOﬁOH{AaBaHE OT AKTHBA,



“BPHCK KbHCAATHIHI EHA CBPBHCHIC” AA
GIITHAHCOB OTUET
3ATOAMHATA 3ABLPUIBAITIA HA 31.12.2015

[TeuasrbaTa HAH 3aTyDaTa, BLAHEKBALLA OT OTIMCBAHCTO HA HMOT MAIIHHA H CHOPLKEHHE CC BRAKOUBAT B
B rievasdara uau sarydbara, KOrato akTnepT ce ofmmine, ocker ako MCC 17 He msucksa Apyro npu
nposaxda 1 obpared ansuar. leuasdure man 3aryGyTe, BH3HUKBAILH [IPI OTHIICBAHE HA HMOT, MAIIITHA
HAH CBODBHKEHHE CE€ ONPEALAAT KATO PAIAIIKA OT MENAY HETHHTE IIOCTHIACHIS OT IPOALKDATA, AKO HMA
TAKMBA M DAAAHCOBATA CTOTHOCT Ha axkTHBA. Te He ce KAACH(DHIIIPAT KATO TPHXOA/ PA3XOA.

Koraro 8 xoaa mHa obruaifHaTa M AEHHOCT NIPEADPHATHETO PYTHHHO [POAABA AKTHBU Ha MMOTH,
MAIIHHE H CLOPBAEHHA, KOHTO € ALPHAAG 33 OTAZBAHE TICA HAeM, NPEXBHPAA Te3d AKTHBH B
MATEPHAAHMTE 3A1ACH IO TAXHATA DAAAHCOBa CTOMHOCT, KOIATO UPECTAHAT A2 GBAAT OTAABAHM [10A HaeM
W CTaHAT AbpaHn 32 npoiasda. [ocrbiaennara or nmpoaaxbaTa Ha TAKHBA AKTHBH €€ [IPH3HABAT KaTO
npuxoan B cvotsercrre ¢ MCC 18 [lpnxoan. MC®O 5 me ce npnaara, KOTaTo aKTHBH, ADDPKAHII 34
npoAxxOa B 00MHMANHHHNA XOA HA ACTHOCTTA, §BAAT IPEXBBLPACHH KbM MATEPHAAHH 3AIIACH.

Hnorirre, MAITHHHETE M CHOPLKEHMATA €€ AMOPTHIIPAT IO AMHCHHHA METOA 34 IIEPIIOAA HA OMAKBAHNA
[OAE3CH HKHBOT.

OcraTpupaTa CTORHOCT H ITOAESHHAT AIBOT HA aKTHB Ce [IPEPATACKAAT [IPH MPHKAIOYBAHETO HA BCAKZ
pHHAHCOBA YOAHHA M 4KO OYAKBAHMATA CE€ PASAMMABAT OT MPEAHIIHUTE NPHOAMSHTEAHII OIEHKIL,
[IPOMEHRHTE €€ OTYHTAT KATO IIPOMAHE B CHETOBOAHNMTE NPHOANZMTEAHH OLEHKH B cbotBeTcTBie ¢ MUC
8 C4eTOBOAHH MOAUTIIKA, IPOMEHN B CUCTOBOAHHTE MPHOAHIHTEAR OIEHKH 1 [PELIKH.

AMOPTH3ALYIATA 3aMH09BA OT MOMCHTA B KOMTO HMOTHTE, MAUIHHMTE H ChOPBKEHMATA CA HAAHYHH B
]TPCAHPHHTHCTO, Ha MACTOTO M B ChCTOAHNETO, H(‘)OE)XOAI-I]\'EH 33 EKCITAoATAIIMATA MM IO HAaYMHA
HPCABE‘IAEH oT p’bKOBOAC'I'BOTO. AI\‘IOpTHSZL[HHTﬂ HA AKTHBHTE C& HpeyC'I“aHOBHBaBa H4 T1C paHHaTﬂ o7 ABCTC
AATH

-AATATA Ha KOATO Ca KAACHPHIIPAHN KATO ABKRHN 38 npoaakda coraacuo MCPO 5.

-AATATA HA OTHNCBAHE HA AKTHBHTE.

A]\dOPTI{SaL{I‘IﬂTa He Ce npe}TC't‘aHOBﬂBa B IICPIiOAIi Ha HPCCTOH HAH H3BOKAZHC OT AKTHBHE yHO"fpeﬁa.
CpCAHI‘IHT OOAE3CH KHBOT B I'OAHHH 3Z2 OCHOBHIITE prHH A’bi\!'()TPﬂﬁHH I\{aTﬁ‘pHﬂ.AHH AKTHBH, € K4AKTO
CABABA:

I'pyna Topunn
Crpaan 50
Tpaucnoprum cpeacrsa 6.67
CropagCcKH HHBEHTAP 6.67
Kommiotpn 2

Obesunenka Ha MMoTH, MAIIHAY H CBOPBIKEHHS
CrovraacHo wmaucksaHuaTa Ha MCC36 xem Kpad HA OTYETHHA HEPHOA C€ IIPABH IIPELIEHKA AAAHM
CHINECTBYBAT HHAMKAITHH, Y€ CTOBHOCTTZ HA AaAeH aKTHB OT FIMOoTuTe, MammuuTe I CHOPDLKEHHATA €
obesreHeHa. B cAydail Ha TAKHBA HHAMKXAIIMH CE M3YHCAABA BB3CTAHOBHMATA CTOMHOCT Ha aKTHBA M CE
oripeaess sarybara oT obesileHka.

I/IHBECTHHHOHHH HMOTH

Karto mmpectunponnn mmotyn cvraacio MCC 40 ¢ orumTar zemn 1 /man CTPAAIL, H/MAN 4acTH OT
CTPAAlL, KOHMTO €€ ALPH¥AT IO-CKOPC € LA HOAYMABAHE HA TIPHXOAN OT HAEM HAIl 32 YBEAHYABAHE
CTOHHOCTTA Ha KallHTAAd HAH 32 ApeTe. FImoT, xoiito ce usrpamaa iAM paspaboTea 3a Obhaeino
H3MOA3BAHE KATO MHBECTHLUHOHEH HMOT CbLIO €& OTYMTA KATO HHBECTHIIIFOHEH HMOT.

HupecTiiufoHen HMOT Ce NPH3HABA KATO AKTHB CaMO KOIATO € BEPOATHO OBAELIITE HKOHOMHHECKH
H3TOAH, IPUITHCBAHH My A% CE€ ITOAYMAT B NPEAIPHATHETC M LIEHATA MY Ha NPHACOUBAHE MOXE A4 CE€
OLICHH AOCTOBEPHO,

lNpexsbpAsnia OT MAM KbM MHBECTHIIMOHCGH HMOT C€ IPABAT, CAMO KOTATO HAMA [IPOMAHA B
H3IOA3BAHETO, AGKAZAHA YPeE3;




“bPHCK KBHCAATHHI EHA CBhPBIHCHC” AA
PHTHAHCOB OTUET
3ATOAMHATA 3JABBPHIBAIIIA HA 31.12.2015

L] 32I[TOYBAHE HA [TOA3BAHE OF CTPRHH HEa cODCTBEHEIKA - 32 I']pexB'bp.-\HHC OT HHBECTIHIHMOHEH HMOT B
MOA3BAH OT CODCTBEHHKA HMOT;,

L] 3AIIOYBAHEC Ha PaSPRE)O’IBﬂHC C IEA III)OAG}KE)?[ - 34 HpCXB"prHHC OT HHBCCTIIIHNOHEH HMMOT B
MATCPHMAAHH 3a4CH,

. }{pﬂ.ﬁ HA ITOA3SBAHETO OT COOCTBEHHEKA - 34 HPC‘XB'!)PAHH&? OT HOOA3BAH OT CODCTBEHHKA HMMOT B
HHBCCTHIIHOHECH HMOT,

AN

. 34I104YBAHE Ha onepa'rHBeH AH3HMHT KBM APYT4 CTpaHa - 33 l]peXB'hPf\ﬂHt‘ T MATCPHAACH 3anac B

HHBECTHHMOHEH IHMOT,

HusecTHIIONHNTE HMOTH €& OLIGHABAT ITBPBOHAYAAHO I10 LEHA HA NPHAOOHBAHE, KOATO BKAMOYBA M
PA3XOAHTE 10 CABAKATA 32 NMprAobuBane coraacno MCCA0.

CACA H'I)E)BOHS‘-IHAHOTO IIPH3H&BRHC HHBECTHHHOHHHWTE HMOTH C€ OTYHTAT OO MOASAA Ha IICHATA HA
HpI‘IAO6I’IB3He- OIICHHBRT €e ITO LECHA Ha I'IPI'IAOESHBaHe HiaMaAC€H2 C BCIIYKH IiaTPyHaHH ﬂl\-IOpTIiBﬁLUIH H
3a1y0H OT 0be3LeHKa.

MHBCCI'HL[HOHHHT@ HMOTH C€ OTIINCBAT, Hpi‘l OCBOE’O}I{A&BRHC /np(),&a}{{Ga Al TIPI‘I BCTBITBAHE BDLB
prHaBCcOB AIBHMHI/ HAH KOTaToO TPAailHO ce H3BAAAT OT yrotpeda H OT TAXHOTO OCBOGOMAABHE HE Ce
O4AKBA HHKaKBa ObAeltla HMKOHOMHuecka m3roaa. IIpm ompeaeasne ma Aarata Ha ocsoBomxaasane 32
MHBECTHLFIOHEH MMOT ce npHaarat kprrepunte 358 MCC18 3a npusHasane Ha NpHXOA 0T IpoARkGa Ha
CTOKH HAHM €€ B3€Ma IOA BHHMAHME CHOTBETHOTO VKa3aHME B AcmbaHeHnero xvy MCCTE. MCC17 ce
anAara HPI’I OCBO60}KA2B3HC I-Ipe.?' BCTHIMBAHE BDLB (‘bMHaHCOB ATI3HHTI HAH HPI'! HPOAEDKGZ C OﬁpaTeH
AM3HT.

[Newaaburre 11 3arybure OT H3BAKAAHE OT VIOTpeD2 MAHM OCBODOKAABAHE OT MHBECTHLMOHEH IIMOT, Ce
OnpeAe:\HT K&TO pa:mm{a L\lC}KAy HCETHHTE IIOCTBIIACHHA OT OCBOGO)KAHB&HCTO u 6&'\&HCOBaTa cyMa Ha
AKTHBA 11 Ce MPH3HABAT B IledanbaTa HAM 3ary0aTa 3a MEPHOAA Ha M3BAKAAHE OT VIIOTpeda HAH
ocsobmaarane, ocsen ako MCC17 ne n3ckBa APYTO IPH OpoAakGa ¢ 0DpaTeH AHSIHL.

ObGeanenka Ha HHBECTHIIMOHHH HMOTH
Ceraacno manckpanuata Ha MCC36 xbm Kpas Ha OTYETHHA NEPHOA Ce HPABH IIPELEHKA AAAH
CHUIECTBYBAT MHAHKALIUI, Ye CTOHHOCTTA Ha HMHBECTHIIMOHHHTE MMOTH € obesueHeHa. B cayuait Ha
TAKHNBA MHAHKAIHMH CE H3YHCAABA BB3CTAHOBUMATA CTORHOCT HR HHBECTHINIOHHHTE HMOTH H CE OIIPEACAR
3arvbaTa oT obeslieHKa.

HCMaTepHaAHPl AKTHBH

[peanpusTreTo OT4HTA PA3TPAHHYHMHTE HENAPHYHH akTHBH Oe3 dusHvecka cyOCTAaHIHA KaTo
HEMATEPHUAARI AKTHMBH, KOTATO OTTOBapS{T OITpeAeAeHHeTO Ha HEMATCPHAACH AKTHB H KPHTEPI/IHTC 3a
npnsnasane popmyanpann 3 MCC 38,

Hemareprasen aKTMB  ce NPH3HABA, aKO € BEPOFTHO, e MPEATTPHATHETO 1€ ITOAYMH OUAKBAHHTE
GT)AEHJ.H HKOHOMMYCCKH ITOA3H, KOHMTO Ca CBBP32HIT C AKTHE H CTOHHOCTTA Ha AKTHBA MOKC Ad 6’])A(‘.‘
OHPEAEAGHR HAACKAHO.

II’prOHaquHO Hel\iaTepHa:\HHTE AKTIIBH CE OTHHTAT IO LICHA HA HpI‘IAOS}‘IBB.He.

Henara Ha NPpHACOHBAHE HA OTACAHO IIPHAOOHT HEMATEPHAACH AKTHB Ce OIpPeAeAs chraacio MCC38 u
BRAFOYBA:

"FIOKyl_IHﬂTﬂ LCHA, BHOCHKTC MHTA M HCEB3CTAHOBHMITC AAHBIEM BBPXY l'IOKyI'IKHT&,T'I)I)FOBCKH'!‘E OTCTBITKIT
1 pabaTH ce NPHCHaAaT;

151

-BCHAKAKBI{ CB’prﬂ.HI’! PaxoAl 32 MOATOTOBKATA HA AKTHBA 334 HETOBOTO OYAKBAHO H3ITOA3BAHE,

HEHH.TZ Ha l'IpHAOE)HBaHC HZ HEMATCPHAACH AKTHB UPJ‘IAO6HT B 3aMAHA C HCIIAPDHUYEH AKTHB CC HSI\iepBa
110 CIIPABCAANBA CTOMHOCT, OCBEH AKO ©

-PA3sMEHHATA AEHHOCT HAMA THPIOBCKA CHILHOCT;

AN

-CIIPABEAAMBATA CTOHHOCT HHTO HA FTOAYYEHHA AKTHB, HUTO HA AAACHMS aKTiHB, MOKe A ObAe H3MepeHa
HAACHAHO,



“BPYICK KbHCAATHHI EHA ChbPBHCHC»” AA
OPITHAHCOB OTUET
3ATOAMHATA 3ABBPILBAIIIA HA 31.12.2015

[pHACGHTUAT aKTHB Ce M3MePBa ITO TO3M HAYItH, AOPH aKO IPEeANIPHATHETO He MOke He3abaBHO A
OTHMIIE AZACHIIA AKTHB. AKO MPHAODHTHAT AKTHB He € OLiEHEH 110 CIIPABEAANBA CTORHOCT, HETOBATA 1IeHA
Ha l'{pHA()(sITB?LH& Ce M3MEPBa I10 DAARHCOBATA CTOHHOCT HA AAACHHSH AKTHE.

[Menara na npraodHBaHE HA BLTPCLIHOCB3AAACH HeMaTepiasen axrup cbraacno MCC38 e uerosara
cebecToliHOCT BHAROHYBAIIA CYMATA HA PA3X0ANTE, HaITPAaBCHH OT AATATA, HA KOATO HEMATEPHAAHIIAT aAKTHB
€ OTTOROPHA 33 IFLPRM BT HA KPHTEPHITE 34 IIPH3HABAHE.

I{eMaTCpHa.\H]‘ITC‘ AKTHBIT CC OTYIITAT CACA HPIIADE)I'IBHHCTO 113 LICHA Ha i]pl-‘L{\OE')I’TBaHC HAMAACHA C
Ha'r})ynaHaTa aI\lOpTHBaLU’IH 11 I-m"{pynaﬂn 331"}’6]’[ or O6€3I.leHKa.

[IpeAnpuaTHETO OLEHABA AZAM IOAESHHAT JKIBOT HA HEMATCPHAACH AKTHB € OIPAHHYCH HAN
HEOTPAHMYEH H AKO € OTPAHITYEH, TPOABAKHTCAHOCTTA Ha, HAH OPOA Ha NPOH3BOACTBEHHTE HAH CKOAHK
EAMHNIIN, ChCTABAABAII TO3H MOAC3EH KHUBOT.

I‘{CT\IE{TEPI!&'\CH AKTHB C¢ pa3]]‘\e}}ﬂf\a, KATO HMall HCOIPaHH“iCH IIOAE3EH MIMBOT KOI'ATO, Ha Oazata Ha
AHAAN3 HA CBOTBETHHTE CpaP\TOPH, HC CI)H.ICCI'B}TB?L I]pCABI‘IAI’II\iO OI'I)ﬁHH“Ie}IHE 3a nNepuoaa, npes3 KolitTo ce
OY%AaKB4 aKTIIBDBT Ad I“CHGP]‘IP& HETHH napntn-m IIoTOLR 334 ]IpCAHpHHTHCTO.

Hf?MﬂTCpI-IaAHHTC AKTHBII C OIPHHH"ICH ITOAC3CH RIHBOT CC aMOPTH3HPAT, 4 HEMATCPHAAHMTE AKTHBH C
HEeOTPaHN4eH FIOAL3CH HHBOT HE CC AMOPTHINPAT.

}{CMﬂTepHﬂ.AHIITE AKTHBH KOHMTO ITOAACKAT HA aMOPTIHEaANA €€ aMopTH3IHpat 110 AHHeRHHs METOA 34
CPOK?{ Ha OHPCACACHHH IIOAC3CH AIIBOT.

AI\!OPTHSHHI’IH’TZ 3aI104Bd, KOIATO aKTHBDBT € HA DASIIOAOKEHHE 3a ITOA3BAHC, T.€. KOTATO TOH € Ha MACTOTO
H B ChCTOAHMETO, HeOBXOAIMO 32 CHOCOBHOCTTa My Aa pabOTH DO HAUMH, OYAKBAH OT PBKOBOACTBOTO.
4’%?\-1OPTHB?LIIHF§T3 CE MIPEKpAaTABA Ha IIO-PAHHATA OT!

-AdTATa2, HA KOATO AKTHBBT € Hl*laCH(bHLIHpaH KaTO A’bp}KaH 34 IIPOA?(/K6H. (}‘IAII BHAMOUYCH B rpymnara 3a
OCBODOKAABAHE, KOATO € ABP/KAHA 33 IPOoAAKDa) B cpoteeTerBie ¢ MCPO 5

H

- AATATA, Bd KOHTO AKTHRDBT € OTIIMCAH,

Obesneska HA HEMATEPRAAHE ABATOTPAREH aKTUBH
Coraacuo mapckeannara Ha MCC36 xbM Kpas Ha OTYETHHMA TIEPHOA CE MIPABH fIpeleHKa  AaAll
CBEIECTBYBAT MHAMKAIUIH, 4Ye CTOMHOCTTA HA HEMATEPHAAHUTE ABAIOTPAAHH aKTHBH ¢ cDesuenena. B
CAYYAll Ha TaKiBAa HHAMKAIIMM Ce M3YMCASBA BB3CTAHOBMMATA CTOMHOCT HA AKTHBHTE H C€ ONPEACA
3ary0aTa 0T 0Oe3LeHKA.

PHHAHCOBH AKTHBH
Ilpeanpuarieto npuaara MCC32 1 MCC39 npn oTuvTane Ha (DIHAHCOBH RKTHBH,
D1HANCOB AKTHB € BCCKH AKTHB KOHTO e:
-IIAPHYHHN CPEACTBA;
- MHCTPYMEHT Ha COOCTBEHMA KAMITAA HA ADYTO [IPEANTPHATHE;
-AQTOBOPHO IIPaBo;
® A3 Ce IIOAVUAT IAPHYHI CPEACTBR MAN APYT (DUHAHCOB AKTHB OT APYTO IIPEATIPHATIE ;
A
® A2 C& Pa3MEHAT (DPUHAKCOBH AKTHBH HAH (DHMHAHCOBRI TACHBH C APYIG NPEANPHATIE IPH YCAOBHA,
KOHTO €4 ITOTEHIHAAHO DALTONPHATHI 32 HPCATPHATHETO;
-AOTOBOP KOITO e BbAe HAH MOe At ObAe YPEACH B COOCTBCHHM HHCTPYMEHTH HA CODCTBEHH KAIHTAA
eMHTEHT2 H €
®  HEAEPHBATHB, 3a KOHTO NIPEANIPHATHETO € HAM MOMWE AAd ObAE 3AABAMKEHO Ad [TOAYYH [POMEHANB
Bpoit OT MHCTPYMEHTH COOCTBEHIMA KAIMTAA HA TIPEATIPHATHETO;
HAM
®  ACPHBATHB, XOITO INe ObAc HAM MOKC Ad ObAC VPeACH 4pe3 pasMsHa Ha (DHKCHpaHR CyMa
FIAPHYHH CPEACTBA HAM ADPYT (PHHAHCOB aKIuEB 3a (uKcppan Opofl OT cOBCTBEHMTE KAMTAAOBH
MHCTPYMEHTH Ha HPEANPHATHETO. 33 Ta3M HeA MHCTPYMEHTHTC HA COOCTBEHHA KAIHTAA HA
NPEANPUATHETO HE BRAIOYBAT YIPAKHACMH (DMHRHCOBH MHCTPYMEHTH, KAACH(MIMPAHN KaTO
HHCTPYMEHTH Ha CODCTBEHMA KAIMTAA , KOJTO HAAATAT HA MPEATIPHATHETO 38ABAMKEHHETO Ad
TIPEAOCTABH HA APYTa CIPAHA IIPOAOPIHOHAACH ARA OT HETHHTE AKTIBH Ha OPCAIIPUATHETO CAMO
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“BPHMCK KbHCAATHHI EHA CEPBHCIHIC” AA
OHHAHCOB OTUET
3ATOAITHATA 3ABBPIIIBAITIA HA 31.12.2015

OpH  AHKBIAAHHMAMAN HHCTPYMEHTH, KOHTO Ca AOroBpopid  3a 6’bA€LLLO NOAYYABAHE AN
IIPCAOCTABAHE HA WHCTPYMEHTH Ha CODCTBEHEA KAITHTAA HA IIPeAIEpIﬁII‘H(‘TOA

®ruauceuTe HHCTPYMCHTH-AKTHBH CC KAaCI/IC%)HLIHpaT B CACARITEC KaTCFOpHH CBIAACHO M3MCKBAHHMATA HA
MCC 39
*  (DuHANCOBM AKTHBH, OTYHMTAHE [O CIPABEAANBA CTOHHOCT B rmeuaabata man sarybara
- ABPKAH 32 TEPIyBaHe (PHHAHCOR AKTHE
- Onpeaesen Ipy [I'bPBOHAYAAHOTO MYy IIPH3HABAHE OT IIPEANTPHATHETO 33 OTYMTAHE JIO
CHPABEAAMBA CTOITHOCT B I1e9aABaTa HAH 3aIyOaTA.

s HuBecTHiNN ABPKAHIT AC TTAACHK

¢ Kpeaurmn y paemaHns

¢ (DHEAHCOBH AKTHBM HA PASIIOAGMKEHNIE 32 ITPOALKDa.
Ilpeanpusariiero npusuasa (PHHAHNCOB aKTHB MAM (DHMHAHCOB YACHB B O1deTa 34 druHARCOBOTO
CBCTOSHNE, KOFATO N CaMO KOTATO TPEATIPHATHETO CTABA CIPAHA 110 AOTOBOPHHTE YCAOBHA Ha
HHCTPYMEHTA.

lei IrbpBOHAYMAAHOTO CH IIPH3HABZHEC Ci)i‘IHaHCOBHTe ARTHBHM (€ OTYHTAT IO CIOPaBCAAHNBATA MM
CTOI:‘HHOCT, ITAKOC B CAY‘-I?LI‘/‘I HA Ct)HHaHCOBH AKTHBH, KOHTO HE €€ OTHIITAT IIO CHpaBCAAMBA CTOfTHOCT B
nedasbata 1AM SHI'YGRTH, PASXOAHTE IO CACAKATA, KOMTO C¢ OTHACAT HPHKO KbM IIpI{AOGHBaHETO NAH
HM3AABAHETO HA CPHHR}-ICOBH}I AKTHB.

C:\CA n’bPBO}Ia‘IﬂAHOTO l'lpﬂ:iHaBﬂ.HC HPCAHPHHTHCTO OLcHABa Ck)]‘IH?LHCOBHTe ARKTHBH KAKTO CACABA:

¢ [lo copaBeaansa cTOHOCT
~(PHHAHCOBN AKTHRI, OTHUHTAHH 10 CIPABEAANBA CTOHHOCT B evasbara nan 3arv0aTa;
- (hHHAHCOBH AKTHRH Ha PA3TIOAOKEHHE 32 NpoAswkDa;
C m3xAloueHME HA HMHBECTHINIH B MHCTPYMEHTH HA COOCTBEHHMA KAIITAA, KOMTO HSMAT KOTHPAHA
MA3APHA LEeHA HA AKTHBEH [A3ap N YHATO CIPABCAAHBA CTOHHOCT HE MOMKE AQ CE OUEHH HAACKAHO, KAKTO
11 AEPUBATHBY, KOUTO €A OOBBP3AHH € HEKOTHPAHN HHCTPYMEHTH Ha CODCTBEHHA KAIIMTAA MAH Tpadsa Aa
Ce YPEART MPe3 NPEXFBPANHETO Ha TAKIMBA HEKOTHPAMN HHCTPYMEHTH Ha CODCTBEHHA KAIIMTAA, KOHTO ce
OLICHABAT 11O IICHA Ha HPI’IAOSI‘IBHHC

e [lo aMopTHaNpaHA CTORHOCT € H3NOA3BAHETO HA MCTOAL HA eDEeKTHBHHA AMXBEH IPOLIEHT
-KPEAHTII 1 B3CMAHIIA,
-MHBECTHLHMH, ABDPHARI AD LIBACK;

IeuasGn 1 3aryou oT (hHHAHCOBH RKTHBH
¢ [lewaadu 1 3aryDH KOHTO BLIMMKBAT OT IPOMAHATA Ha CIIPABEAAHBATA CTORHOCT Ha (PHHAHCOBH
AKTHBH C€ NPHIHABAT KAKTO CACABA
-flewaaba nan 3aryba o1 (buHAHCOB aKTHB HAM (DHHAHCOB NMAcHB, KAACH(MLMpPAH KaTO OTIHTAH MO
CIIPABEAAMBA CTOITHOCT B Iedanbata Han 3arvBata, ce MPH3HABA B OTYETA 34 AOXCAHTE.
~Ileqasbara man 3arybaTa oT HasmyeH 32 npoaakOa (PHHAHCOB AKTHB Ce IIPHM3HABA B APYI Bceobxpaten
AOXOA, € H3KAIOYEHHe Ha sarybute oT obestlenka n rtegaabure u 3ary0UTe OT OOMEHHHTE KYPCOBE AQ
MOMEHTA Ha OTITHCBaHe Ha (DHHAHCOBHMA akrHB. B 7031 MOMeHT HaTpymaHaTa revasbata man sarybata,
TIPI3HATA HPEAH B ADYT BCeoDXBaTeH AGXOA, ce nperaacidunmpa 0T coDCTBEH KAITHTAA B rmedarbara uan
3arv0aTA KATO XOPERILMA O IPEKAACHDHKALLIA,
® Auxpara, KOATO Ce HM3YHCAABA C H3MTOA3BAHE HA METOAA Ma e(beKTHBHMA AMXBEH IIPOLEHT, ce
[IPH3HABA B OTUETA 33 AOXOAUTE.
* AuBuAeHTHTE OT HHCTPYMCHTH Ha COGCTBEHMA KATIMTAA HA PaslloAOGKeHHe 32 Ipoaaxba ce
FpPH3HABAT B OTHETA 32 AOXOAMTE, KOTATO €€ YCTAHOBM NIPABOTO HA IIPEAIIPHATHETO A2 NOAYYH
[TAAITIAHE.
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“BPUCK KbHCAATHHI' EHA ChPBHICHC” AA
GHHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAITIA HA 31.12.2015

L 3a Cb.l{HHHCOBHTC 4KTHBH, KOHTO <C¢ OTYHMTAT [10 aMOpTHBHpﬁHﬂ C'I'O.ﬁHOCI', nedasbara HAN
32.1"}-'621‘1‘3. OT AKTHBA €C [Ipii3HaBa B OTHCTA 32 AOXOAHTC, KOTaToO d)IIHaHCOBIIﬂT AKTHE HAIl
(bliHRHCOBHHT ITACHEB C¢ OTHIICBA HAH 06631_[('1}{313?1 1 4Upes nponeca Ha amop’ms»upaHe.

Flpeanpusarieto oTiHCBA (PHHAHCOB AKTHB, KOTATO !
* J’XO]’OBOPHI{TC npaea B”bpxy !]ﬁpl'quI'i're TIOTOIIN OT (i.)I‘[HaHCOBi‘Iﬂ AKTHB Ca
H3TEKAH; HMAH

¢  upexBbpAl (DHHAHCOBMA AKTHE, KOTATO C4 IIPEXBBPACHH AOIOBOPHITC NPaBa 33 [TOAYUABAHE HA
DAPHEHHA MOTOLH 0T (PHHAHCOBHMA AKTHB MAM €2 3AIIA3€HM AOTOBOPHHTE OPABA 34 [TOAYYABAHE
HAa BAPHYRITE NOTOHH OT (bHHaHCOBI‘IH AKTHB, RO € I10€TO AOI’OBOPHO JANBAMEHHC 3a [TAALIAHC
Hat FIAPHYHNE OTOLN HA CAMH HAN [OBEYE OAVIATEAN B CIIOPA3YMEHHE H TPaHcdepbT oTToBaps
HA YCAOBHATA 32 oTrHesaHe ¢brazcHo MCC 39,

VeaoBnd 3a oTIIMCBRHE:
Korato 1peanpHsTHero NpexsbpAl (PUHAHCOB AKTHME TO OLEHABA CTCIICHTA, AO KOATO INE 3aIasi
pHCKOBeTE H IIOA3NTE O7 COGCTBEHOCTT& B’bpxy CJbI/IHRHCOBH}I AKTHB!

L axo HPEAUPHﬂTI‘It‘TO HpeXB"prH B 3HAYHTCAHa CTEIIEH BCHYKH PHCKOBG H 1I0A3H  OT
CODCTBCHOCTTA B"bp:(_\" (inHaHCOBI’IH AKTHB, HPCAHP!IHTHETO OTIOHACRA Ct)I/!HaHCOBHH ARTHB H
npquaBa OTAEAHO KAaTO AKTHBH AN ITACHBH BCHYRH npaBa B 3AABAMKEHUA, CH3AAACHIM 1AM
3arasenn npu TpaHcdepa;

. AKO HPEAHPIU{THCTO 3ara3si B 3HAYHTEAHA CTCIICH BCHYKH pi‘ICI{OBE H IIOA3H OT COOCTBEHOCTTA
BBPXY (PUHARCOBMA AKTHB, IPCALIPUATUETO IPOABANKABA AR NPH3HABA (DITHAHCOBIMS AKTHB;

L4 AKO HPEAHPI-‘U{THCTO HHTO HPEXB’I)PAH, HIITO 33I123Ba B 3HAYHTEAHA CTCrcH BCHYKM pHCI{OBe H
HOA3HM OT CO'(SCTBEHOCTTE{ B'pry (bIIHaHCOBHH AKTHE, TIPCAHPHH'I'HC'I‘O OHPCACA}{ AGAHM € 34IIa3HAO
KOHTPOA BBLPXY (PHHAHCOBUA akTHR. B To3m cayuail:

-AKO TIPEAHPHATHETO HE € 3a[1a3MAC KOHTPOA, TO OTIHCBA (DHHAHCOBHA AKTHB H
HI)I'II}HaBa OTAEAHO KATO AKTIIBH HAHM ITACHBH BCHYKH npaBa H 3aADBAKCHITA, Cb3AAACHH HPI’I Tpancci)epa.

-aAKO HPEAIIPHHTHCTO € 34m1a3ilA0 KOHTPOA, TO HPOA’b"\}KaBH Ad le‘ISHaBﬂ. (b]iHHHCOBIIH
AKTHB AO CTEITEHTA HA APOABANKABAIILOTO My VHACTIE BHB (DITHAHCOBHA  aKTHE,

Ilpr oTmiceaneTo Ha PHHAHCOBHA AKTHE PA3AHKATA MEKAY:

4) HeroBaTa DAAAHCOBA CTOHHOCT; H

0} CYMATA HA MOAVYCHOTO BBb3HATPAKACHIIC (BKAIOUBALIO BCHUKH NOAVHEHN HOBM AKTHBH, MHHYC
BCHMYKM 1OETH HOBM IIACHBIL), M BCHMKH HATPYIAHH redasbn May saryBm, Kouro ca OMAM IPH3HATH
AHMPEKTHO B COOCTBEHMA KAIMNTAA €€ [IPH3HABA B OTYETA 32 AOXOAHTE.

ObestieHKa 11 HeCBOMPAEMOCT Ha (PHHAHCOBIM AKTHBH
IlpeanpuaTiero mNpeLleHsBa KbM Kpas Ha BCEKH OTYETEH I1EPHOA AAAM €A HAAMIE OOEKTIBHH
AOKA3ATEACTRA 32 ODE3IEHKATA HAa IMHAHCOB AKTHB HAM Ha IPYra oT (DUHAHCOBA aKTHBA.
DHHAHCOB AKTHB MAH IPYNIa 01 (DHHAHCOBH AKTHBH €€ CIHTAT 33 ODE31EHEHH 1 ¢A BPB3HHKHAAH 3ary0u oT
obe3leHKa, KOTATO €4 HaAHIe OOEKTHBHHM ACKASATEACTBA 32 0O0€3LICHKA, TPOM3XOKALLIN OT €AHO HMAHM
roBesie CHOHMTHA, KOHTO €2 HACTBIIHAH CACA ITHPBOHAYAAHOTO TIPH3HABAHE HA akTHBa (cbOrTie "3aryba”
It KOTATO ToBa CbOHTHC 3ary0a (1an cuOrrmi) mMa edyeKT BBPXY OYAKBAHNITE ObACHIN NapPHUHI ITOTOIH
OT (PHHAHCOBMA AKTHR HAM OT YPyNaTa (DHHAHCOBH aKTHBH, KONTO MOIAT AR C€ OLEHAT Hasexano. Mowxe
Al HE € BbIMOKHO Ad C& MASHTH(HIMPA CAHHHYHO, CAMOCTOSTEAHO CBOHMTHE, KOETO € IPHYHHHAO
obesuenrata. Ilo-ckopo oGesneHkaTa MOMe A3 € ODPHYNHEHA OF KOMOHMHHpaHHA edIeKT HA HAKOAKO
cbOHTHA,
3aryOuTe, KOHTO €€ OYAKBAT B PE3YATAT HA ODACHINTE CHOHTHA, HE3ABHCIIMO OT THXHATA BEPOATHOCT, He
ce IPH3HABAT.

o  (O0esueHka Ba (PHHAHCOBH AKTHBH, OTYHTAHH IIC AMOPTHSKPAHA CTOTHOCT
AKO 1Ma 0OeKTHBHIT AOKABATEACTBA, M€ € Bh3HHKHAAA 3aTy0a OT 0be3LeHKa OT KPEAHTH M B3EMAHIIR HAR
OT MHBECTHINH, ABPAKAHH AC IIAAEK, OTHMTAHN IO AMOPTH3MPaHA CTOHHOCT, CyMaTa Ha sarybara ce
OLICHARA KATO PA3AMKA MEKAY OAAAHCOBATA CTOHHOCT Ha AKTHBA M HACTOAIIATA CTOMHOCT Hi OWAKBALILTE
ObACLIH IAPUYHH MOTOLH (€ H3KAFOHYEHHE HA OBACIHINTE KPEAMTHII 3aIy0i, KOMTO HE €4 Bb3HUKHAAN),

12




“BPHCK KBHCAATHHI EHA ChPBHICHC” AA
$HHAHCOB OTUET
JATOAMHATA 3ABBPHIBAITIA HA 31.12.2015

AMCKOHTHPAHIT C [OBPBOHAYAAHIIA eci‘)e}ﬁ‘MBEH ANXBCH !’IPOL{GHT 3a (bI’IH?lHCOBHﬂ AKTHEB (T. c.
ed‘)e}n‘xm}mﬂ'r AHXBECH IIPOUEHT, H3YNCACH HpI’I HT»PBOHEI"IHAHOTO HPII?:HﬁBaHeJ. Basancosara crofimoct
Ha AKTHBA C& HAMAAABA H CYMATa Ha 3arybaTa ce npusuasa 3 neuaabarta man sarvbara,

s  ObGesienxa Ha PHHAHCOBH aKTURH, OTSHTAHM 10 LEHA Ha TPHAODHBAHE
AKO M2 0DCKTHBHM AOKA3ATEACTBA, H€ € Bb3HMKHAAZ 327704 oT 00eslienxa HA (DHHAHCOB AKTHB OTYITTAH
IO IeHAa Ha NpHACDHBaHe, CyMATa HAa 3ary0aTa OT OOEe3LEHKA C€ OLEHABA KATO PA3AHKA MEKAY
DaraHCcOBaT2 CTOMHOCT Ha C%)HHHHCOBHH AKTHB M HaCTOAIIATA CTOMHOCT Ha OYAKBAHHTE 61),&,6]_]_11!
IIapH‘-IHII NoTONI, AHCKOH’THPQHH C ’X'CK}’HIIIH nasapeH HPOL!,CHT Ha B']JSBp'bLLlﬂehiOCT 3a HOAO66H
prmancos  axkTup. 3arybure ce npusHasar B newasbara man sarybara Takusa 3aryOon ot obesenxa ne
IDOAACHKAT HA Bb3CTaAHOBABAIE.

¢ Obesuenxa Ha BDITHAHCOBH AKTHBH Ha PA3MOACKEHNE 3 NpoAaKDa
Korato crmaa 8 cripaBeAAnTBaTa CTOITHOCT Ha (DHHAHCOB AKTHE HA PA3LHOAOKEHHE 33 HPOALKD2A € IPH3HAT
AI’IPCHTHO B CODCTBEHHA KATMTAA M HM3 ODEKTHBHH AOKA3aTeACTBA, Y€ AKTHBDBT ¢€ O6E3LICHCH,
HaTpyIlaHaTa 3211'_')’6?1, ROATO € I'ipuSHaTa B Apyr BceoDxBaTeH AOQXOA, CC  H3BaAXKAA OT KalTMTasa 1 Ce
1IpH3HABA B 11eHaADaTa HAN 3ary0aTa AOpH ak0 (PIHAHCOBUAT AKTHB HE € OTITNCAH.
Cymarta Ha HaTpynaHata 3ary0a, KOATO ce TpekAacH@HIUpa OT coOCTBeH KanuTaa B neuasdara uan
32]}’63'['3, < pBB:\HKaTﬂ MEWAY LIEHATA HA IIpI”IAOE-)H'BaHE (HQTHO OT IIOralli¢HMfs HA TAABHHIIATZ H
AMOPTHIANMA) [} TEKYIIATA CIPABEAABA CTOHROCT, MHHYC 3aryBara o ofesleHKa Ha (PHHAHCOBHA AKTHB,
IIPH3HaTﬂ ]‘IPeAH TOBA B IIe4aA0aTa MAH 331‘)’63’1'&.
3arybu or obesltenka, mpusHaTH B newasdata umap 3aryGaTa, 32 MHBECTHIHA B HHCTPYMEAT Ha
cobcTBeHBA KAlIiiTaa, K_AHCI/I(i)HLH’IpaH KATO HA paBHOAO}KBHI’IE aa HpOAa}K(Sﬁ, HC C¢ BRB3CTAHOBABAT B
neuanbara uau saryOara.
3aryOn o1 obesnueHka, TPH3HATH B MeuaabaTa HAH 2aTy0aTa, 33 APATOB HHCIPYMEHT, KAACH(DHLIIPAH KATO
Ha paBIIOAOKeHHC 32 HpOAa}Kﬁa, CC BFb3CTAHOBRBAT, Bb3CTAHOBCHATA Cyma ce HPI’IBHH.BH B revaAbara 1an
3aryHarTa.

Tlapuusn cpeacrsa
[lapuanuTe cpeACTRA BKAIOURAT MAPHHHE CPEACTBA B OPOIT H DE3CPOMHH AEMIO3HTH , CbOTBETHO B ACBA H
BLB BAAYTA.
IaprynmTe exBUBAACHTH €4 KPATKOCPOYHI, BUCOKOAHKBUAHH HHBECTHIIMH, KOHTO C& AGCHO OOpbIlaeni
B KOHKPCTHH ITAPHYHH CYMH H ChABPKAT HE3HAUHTEAEH PHCK OT IIPOMSAHA B CTOHHOCTTA MM.

AssoBe H yuyacTus
Berrakn naBecTUIINT IBPBOHAYAAHO C¢ IIPH3HABAT IO METOAA Ha IIEHA HA NPHAODHBAHE/ cebecTOHOCT.
Meroa Ha LeHata Ha nprAcDHBaHe /cebecToHHOCTTA/ € METOA 32 OTHMTAHE HR AZACHA MHBECTHIIHS, TPH
KOHTO HHBECTHIMATA C€ IIPM3HABA IIQ [EeHA Ha HOpHAoDMBaHe /cebecrofinoct/. Ilpeanpustiero
NPU3HABA AOXOAZ OT MHBECTHLUATA CAHCTEEHO AO CTCIIEHTA, B KOATO TO TIOAVHUABA PATPEACACHMA OT
HATPYIAHHTE [EYaADH Ha TIPEATIPHATHETO, B KOETO € HMHBECTHPAHO, BL3HHKHAAH CACA AATATA Ha
npuaobrBaneTo. loAyuenn pasmpeAeAeHUA, HaABHILABALLH Te3H 1e4aAbH, €& PAasTAEKAAT KaTO
Bb3CTAHOBABAHE HA IHBECTHIINATA If C€ IPH3HABAT KATO HAMAAEHHME HA 1l€HATA Ha NPHAODHBaHe
/cebecTofiHocTTa, HA HBECTHIMATA.
VinpectHuiiTe B ABINCPHH IIPCATIPHATHA Ce OTYHTAT M FDPEACTABAT J1O 1eHA Ha HPHAODMBaHe
/cebectoiinoct/.
HupecTunmuTe B aCONMUPAHN TNPEANPHATHA Ce OTUHTAT H FIPEACTABAT NO LeHAa HA HPHAOOHUBAHE
/cebectofinoct/.
MuBecTHininTe KOUTO He €2 KAACH(MIUMPAHE KATO ADILEPHN H ACOLMHMPAHH IPEAIIPHATHA €€ OTYHTAT
Mo CHAPABEAAMBA CTOHHOCT KAaCH(DMUMPAHN KATO KATO (DMHAHCOBH AKTHBH HA DPAIIOADKCHHE 3a
npoaakda, cbraacHo usmcksarnaTa Ha MCC39.B cayyanre B KOMTO MHBECTHMUIINTE €A B KAMHTAAOBH
HHCTPYMEHTH , KOMTO HAMAT KOTHPRHA IAZAPHA IIEHA HA AKTHBCH 11233D M UMHATO CIIPABCAANBA lieHa He
MOJKE AQ €€ OIIPEACAH HIACKAHO Ce OTHHTAT 10 LieHa Ha 1puacbusane/ cebectoiinocT.
HMuBectnimm Konro ca kaacugunupany B csorsercreue MCPOS5 xaTo aAbpaany 3a OpoAaxta/HAH ca
BKAIOHYCHH B TPYIIA 34 M3BAKAAHE OT ynoTpeba, KOATO & Kaacuguinpasa KaTo AbpaaHa 3a npoaaxba / ce
OTYHTAT B ChOTBeTCTBHE ¢ To3u MCDO.
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KpeAnTH, TBpProBcKi u APYrH B3CMaHHA
KpeanTnre 1 Baemamuiara ca HeacpuBaTHBHI (DHHANCOBH aKTHBH C (DUKCHPAHM 1AM OIIpeAeAseMu
AATIAHIIN, KOUTO HE ce KOTHPAT Ha aKTHBEH TA34p, C HIKAIOHEHHe Ha:
®  TE3U, KOMTO IPCATIPHATHETO BL3HAMEPABA A% ITPOAAAE He3adasuo nAi B BAaH3Ko GbAeLle, KOHTO
e 6bAAT KAACHQUUMPAHI KATO ABPKAHM 33 THPIYBAHE M TE3H, KOMTO I[IPEANPHATHETO
OIpeAesst [MPH IIBPBOHAYAAKOTO TPUSHABAHE KATO OTYHTAHH IIO CIPABEAAMBA CTOHHOCT B
neuwaabara A sarybara;
® Te3W, KOHTO IPEANPHATHETO ONPEAEAS KATO Ha DPASTIOACKEHHME 33 NpoAaxda Hpn
IThPROHAYAAHOTO IIPH3HABAHE, HAH
®  Te3d, IIPH KOMTO ABPHKATEANT MOKE AA HAMA BB3MOMKHOCT A4 BBL3CTAHOBIH B 3HAYMHTEAHA CTelieH
LAAATA CH ITBPBOHAYAAHA MHBECTHIIMA, ¢ H3KAIOUCHHE HA CAVYAHTE, IIPH KOMTO MNPHYMHATA €
BAOIIABAHE HA KPEAHUTHOTO KAYECTBO U KOMTO C¢  KAACH(DHIIMPAT KaTO HA PA3IIOAOMEHHC 33
npoaaxda.

Karo KPEAHMTII H B3eMaHHMA ce KAaCI-i(.bI-iLIHpaT q)}iHaHCOBIi AKTHMBR BB3HHKHAAM OT AIPEKTHO
IIPEAOCTABAHE HA CTOKH, YCAYTH, NaApH HAHM NApHYHEH CKBHBa.-\CHTH/T'pr‘OBC}G‘I B3CMARMA 11 KPCAHTH/.
KPCAHTHTC 1 B3eMaHiIATa, KOHTO Ca C Ci)HKCI’Ipﬂ.H IFTAACHK CC OTYHTAT IO aMopTlmupauaTa HM CTOHHOCT.
KE)CAHTHTC M B3CMAHHUATA KOMTO €A De3 CI)HKCHPRH TIAAEK C€ OTUHTAT 110 CeHEeCTOHHOCT.

r.[pGAH.'\Z.TCHI”ITC PasxoAl, KOMTO KACAHT CACABAINH OTHETHH neproan ce IIPEACTABAT KATO aBaHCOBO
IPCBCACHH CYMH HA AOCTABYHIIM i1 C€ BKAROYBAT B prI‘OBC}(P‘ITC B3CMAHEA.

AaH"bIII‘[ 34 BLICTAHOBABAHC
/,J.\.\aH'bH!‘ITC 33 BB3CTAHOBABAHE HEC ITPOM3THYAT OT AOIOBOPHH B3aHMOOTHOIICHIA, HE C¢ K/xacncimuupm
B KATETOPITHUTE Q)I{HHHCOBH AKTHUBHU, 1€ BKAFOYBAT:
-C}’T\H’ITC Ha BBLICTAHOBIMHTE AZHDBLIH BBPXY AOXOAL BBE BPB3KA C O0AATAEMATA HC“I&AB&/AHH’E‘-IHQTH
331’3{'63 3a NePrioAa M IIAATEHH CYMM 34 TeKyII 1 TIPCAXOACH NEPHOA IIPEBHINABAIIN AbAKIEMHTE CYMI.
—C_\-"MHTC‘ Ha AdH'bYEH KPEAHTH 34 BB3CTAHOBABAHE A MPHXBANIAHE CACA Kpag Ha OTYETHHA IIEPHOA H ITAA-
TEHM CyMH 332 TCKYI M [IPEAXOACH IIEPHOA MPEBHITABALIH ADAKIMHTE CYMH 32 APYTH AAHBIIH.
TEKYH_U/ITe AAHBYHH AKTHBH 38 TEKYILIHA H IIDEAXCAHN HEPHOAH €€ OLEHABAT TI0 CYMAFA, KOATO CC OYaAKBA
Al 6’1);3,6 Bb3CTAHOBCHA OT AAHDYHHTE OPranu Hp NpHAATAHE Ha AAHBYHM CTABKH M AAHBYHH 3AKOHI,
ACHCTBAIIIH HAH OYaKBAHN AZ BAA3AT B CI1AQ KBM KPad Ha OTYETHHUSR HCPHOA.

MaTeprasHu 3anacu
Ipeanpusriero mpuaara MCC 2 3a oTauTade Ha MARTEPHAAHHTE 3RIIACH:
Marepuasnr 3anacH ¢a aKTHBH:
~ABPIKAHH 32 HpoAchSa B 0OHYAHIIA X0A HA CTOIIAHCKATA AefHOCT / C'ror{n,npoA}muﬂ/ :
~HAMHPAIIH C€ B IPONEC HA NPOM3BOACTBO 3a TAKABA IPOAXKDA /HEe3aRbPIIEHO BPOM3BOACTBEO/;
vl\iaTCpHaA}IH 3aracK, KOHTO C¢e H3anOABaT B HpOI‘l3BOAC’TB€HHH HPOLICC HA l'ipI'! HPEeAOCTaBAHE HA
yeayTs;/ Marepuasn, cyposunn/
MarepuasnnTe 3anmaci ce OLEHABAT 110 NO-HMCKATA OT CeDECTOMHOCTTA MAN HETHATA DEAAHIYEMa
CTOMHOCT.
CebectoliHocTTa HA J\{HTepHaJ\HHTC 3arracn HpeACTaBAﬂBa cyMara OT BCIHMKHM pasonH 10 38KYITYBHE'ICTO,
npepaGOTKaTa, KAKTO H ApyTH paaxomi, HaHpaBeHH B'bB Bp"b3!(ﬁ C AOCTaBAHETC MM AO CErALIHOTO
CBHCTOAHHE H MECTONOAOKEHHE,
PasxoAnTe 110 3aKyyBaHe HA MATEDHAAHITE 3ATIACH BKAFOUBAT IIOKYITHATA EHA, BHOCHHTEC MITA 1 APYTH
HERB3CTAHOBIMM AAHDLN, TPRHCOOPTHHTE PAasXOAH H AP., KOHTO AHPEKTHO MOIAT AA GE OTHECAT KbM
HPI”IAO6HBH.H€TO Ha CTORKHTE x\{ﬂ.'i'epﬁa.'\I/ITC‘ %1 yCAYFHTE. Tl:proscmrre OTCTDBIIKH paGaTH I Ap. HOAOGHH
KOMIIOHEHTH €€ IPHCIAAAT IIPH ONPeAeAiHe Ha [OKYIIHATA CTOHHOCT.
Pasxoante 3a npepaboTka BKAFOYBAT NPEKH PA3XOAH H CHCTEMATHYHO HAMHCAABAHH [HOCTOAHHHI M
HPOI\'ECHAHBII Oﬁlﬂﬂ pa3x0¢ui, KOITTO Ce HpﬁBHT HPH UPE‘PQE)OTBBHC Ha ;\IHTCPHEL'\.I'ITC B roTOBA ]'IPOAYKL[I-IH.
npOthHAHBI’ITe 06!}.1]‘] PQ.SXOAH ce pasnpe,&ez\ﬂ"r 33 BCARA HpOI’E3BCA€Hﬂ. CAHMHHIA HA 62132[ HA pﬁaA}{OTO
HM3TTO3BANE HA HPOM3BOACTRCHITE MOLHOCTH.
[Mocrosunpre obUIM pasXOAN Ce PABIIPEACAAT KbM CeDeCTOHHOCTTA HA NPOAYKIMATA Ha Oasa Ha
HOPMAAHME KAIALGITCT Ha IPOH3BOACTBEHHTE MOIIHOCTH.
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KoamyectBoTe oOBLIT NMOCTOAHHH PA3XOAH,  KOMTO OTIOBAPAT HAa PA3AMKATA MEKAY HOPMAAHHA
KAITAIINTET I AOCTHTHATHA KATTAIIMTET Ce IPH3HABAT 32 PA3XOAH 32 NTEPIOAA B KOTO Te Bh3HUKBAT.

AP}TH PA3X0AIT €& BKAIOUYBAT B cebecrofinocTra Ha MATCPHAAHHKTE 3AITACH CAMO AOTOAKOBA, AOKOAKOTO Te
CA HAIPABEHHM BhB BPD3IKA C AOBEKAAHETO HA MATEPHAAHHTE 3AITACH AO HACTOAIIOTO MM MECTOIOAOKEHHE
I ChCTOAHIE.

B orparmdenn caydan pasxoAl RO TIOASBAHH, KPeAHTH KouTo ca onpeaeseHn B MCC 23 Pasxoan no
33EMM, C€ BKAIOYBAT BCTOMHOCITA HA MATEPHAAHNTE 3A1TACH.

]333}{0,.1!1 KOHTO He Ce BKAKUYBAT B cebecTOHMHOCTTA Ha HPOH3B€ACHH.T2{ HPOA}"KHI/IH 1 C¢ ITpH3HABAT KaTO
pR3XOAH 334 HCpHOAa B KOHMHO €4 Bb3HMKHAANI CAl

-KOAHYECTBA MATEPHAAN ,TPYA H APYTH IPOH3BOACTBEHIT PAIXOAH H3BBH HOPMAAHNTE TPAHMIINL

-PA3XOAM 32 CbXPAHEHIIC B CKAAA.

-AAMHHHCTPATHBHH PAa3xoAl.

-PABXOAH 170 NPOADKOITE.

Cebecrolinocr l_ipII HPCAOCTHB}IHC Ha YC;\}TH

AOTOAKOBA, AOKOAKOTO NPH IIPEAOCTABAHETO HA YCAYIHM C€ NOA3SBAT MATEPMAAHM 3allacH, TO Te ce
BKAIOUBAT B ceOec10fHOCTA Ha yeayrmre, CebecToilHOCTA Ce ChCTOHM TA4BHO OT PA3XOAMTE 32 TPYA 1
APYIHTE PA3KOAH 33 IICPCOHAAL, 3€T B NPCACCTABAHETO HA JCAYTATA, BKAFOYHTEAHO CAVHTCAHTE,
M3ITbAHHABAIIIIT HagsopHa Aef:IHOC'T, I CBOTBCTHATA YACT OT O6H.IHT€ pQBXOAH 34 THX. 'I.P}'A'h']' H ADPYIH
pasxoAH, CBBP3aHM € NposaxbuTe B OBINHA 2AMMHHCTPATHBEH HEPCOHAA, HE C@ BKAIOYBAT, a C€
NPH2HABAT 32 PA3XOAH B [TEPHOAL, B KONTO €2 Bh3HITKHAANL.

nOT‘pCBACHHeTO HA MATEPHAAHIT 3AMACH C€ OLEHABR IO CPEAHO INPCTErAECHA CTOTIHOCT.

CebecTORHOCTTA Ha MATCPHAAHMTE 3ailacl MOAC AR HC © Bbh3CTaHOBHMA, B CA}-"-IRI"‘I ¢ Te Ca IOBPEACHH
HAM CA IAAOCTHO WAH JACTHYHO MOPAaAHO OCTAPCAH, HAH AKO IIMa CIFAA B ITPOALAHNTE HM LIEHH. C"b]’.ﬂO
TaKa CeDeCTORHOCTTA Ha MATCPHAAHHTE 3ali1acl MOMKE Ad HC 6’bA€ BB3CTAHOBHM2Z, aKO HPH6;\J{3HTCA_HO
OIIPEACACHHTE PA3X0AHN 34 3aBbPHIBAHE HAH HPHE)AHBHTQAHO OIPCACACHIITE PA3XOAH, KOHTO IlIE 6'bAﬂ.T
HAIIPaBeHH 32 OCBIECTBABAHE Ha npo‘ma}}{fia'ra, Ca CC YBCAHMYIIAH. I\KI?}.TBPHHAHHTC 34AITACH C€ HAMAAABAT AQ
HETHATA PEAAIIIYEMA cToitHocT Ha DasaTa Ha OTACAHHN ITO3HIEHH. lei HAKOH ODCTOATEACTBA oDade Mome
Ad 6"1);16 HOAXOAALIIO Ad Ce IPYIIMPAT CXCAHI AW CBBP3aHH ITO3HILIH.

KbM Bceku CAEABAI IICPHOA C€ IIPABH HOBA OHEHKR HAa HETHATA PearH3yeMa crofinocr. Korato
YCAOBHATZ, AOBEAN AOQ CHIKABAliE HA MATEPHAAHHITC 3allacH I10A TAXHATA C€6€CTOI?HOCT, BCYE HC Ca
HAANMIOEC HAK KOIaTo MMa ACHO AOXKA3ATCACTBO 34 VBCAMMCHHNC B HCTHATA PCAAM3YCMA CTOIHOCT 3apaAlt
TpOMAHA B HKOHOMMYECKHTC 06CTOHTCACTBH, cymMata Ha O6(§3L{6HK3T2 CC BB3CTAHOBABA TaKa, Y€ HOBATa
DaAaHcoBa CymMa € ITO-HIICKAaTa OT cebecroliHocTra 1 OpepasTAeAaHATa HCTHA PeaAM3yemMa CTORHOCT.
BbacTanoBaBaLeTO € orpaHquHo AO CYMATA HA II'bPBOHAYAAHATA 06631.161{1{2..

Ips npoaaxda Ha MaTepHaAHn 3aracH, DAAZHCOBATA CYMA Ha TE3H MATePHAAHN 3AMACH Ce IIPH3HABA KATO
Pa3X0A [Ipe3 TMepHOAa, [Ipe3 KOATe CBOTBETHHAT NpHxoa e mpr3HaT. Cymata Ha Beaka obesileHxa Ha
MATEPHAAHHTE 3AMACH AO HETHATA MM PeAAH3yeMa CTOMHOCT, KAKTO M BCHYKM 3aryDH OT MATEpHAAHN
3AMACH Ce IIPH3HABAT KATO PA3XOAHM 33 NEPHOAR HAa ODE3LEHKATA MAM HA WH3HHKBAHETO Ha 3ary0uTe.
CyMata Ha €BEHTYAAHOTO OOPATHO BH3CTAHOBABAHE HA CTOMHOCTTA Ha ODCSIICHKATA HA MATEPHAAHHTE
3a17aCH, BB3HMKHAAR B PE3YATAT HZ VBCAHMYEHHNCTO HA HCTHATA PEAAM3yeMa CTOMHOCT, ¢& IIPHM3HABA KATO
HAMAAABAHE Ha CYMATA Ha IPH3HATHTC PA3XOAM 33 MATCPHAAHH 34IIACH IIPe3 MepHOAl, NPes KOHTo
Bb3CTAHOBABAHETO € BB3HUKHAAO,

Hsakon MaTepHaAHH 3amacH MOTAaT A2 OBAAT OTHECEHH IO CMETKHMTE HA APYTM AKTHBH, KATO HANPHMED
MaTEPIAAHHM 3aITaCH, KOMTO C€ H3MOA3BAT KATO KOMITOHEHT Ha CH3AAAEHHTE OT CAMOTO IIPEANPHATHE
CODCTBEHH MMOTH, CLOPHKEHHR M 0DOpyABade. MaTepnasuuTe 3anach, OTHECEHH KbM APYI aKIHB, ce
FIPHA3HABAT 33 PA3XOA B IPOABAKEHIE TOACIHHA AHBOT Ha AKTHBA,

AKTHBE ABPIKAHHK 33 NpoAasKOa
Karo axrusi Appsann sa npoawkba cbraacuo MCOO 5 ce xaacupuinupaT HETEKYLIN aKTHBH, YHATO
DAAIHCOBA CTOHHOCT Ile ObAE BB3CTAHOBEHA IIO-CKOPO 4Pe3 CAEAKA 34 NPoAakOa OTKOAKOTO dpes
IPOABANKABAINZ YIIOTPeDa.
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AKTHBHTE ABPHKAHH 32 TIPOAAKOA €€ OLIEHABAT 110 IIO-HHCKATA OT OaAaHCOBATA MM CTOIHOCT H
CTIPABEAAHBATA M CTOMHOCT HAMAAEHA € PA3KOAMTE 33 MpoAwKbaTa,

3aryda or obesueHka ce NPH3HABA [IPH BCAKO ITBPBOHAYAAHO HAH TIOCAEABATIIO HAMAAGHHE HA
CTOHHOCTTA Ha aKTHBHM ABP/KAHII 32 Ipoaakba.

[leuaada o1 mocaeapanio ybeandeniie Ha CIPABEAAMBH CTOMHOCTH, HAMAACHI C PA3XOANTE 33 IPOAZKDA
HAa ARTHBH ABP#AHN 32 1IPoAakOA CE fIPHM3HABA A0 pazMepa Ha ODE3leHKATa HA CbOTBETHHA aKTHB
Hauncaena npean ceraacio MCC36 n MOQO5.

CobcTBeH KanuTaa
CoDCTBEHHAT KAITHTAA Ha 1IPEAITPHATHETO CE ChCTOU OT:
OcHOBEH KANTMITAA BKAFOYBAILL |
e Perucipupan Kanmgras —~TIPEACTABEH O HOMHHZAHA CTOMHOCT CBIAACHO CbAEOHO pellleHHE 3a
perncrparus
® HerneceH Kanuras — HPEACTABAABA HCBHECERATZ YaCT OT OCHOBHHSA KATIMTAA TIO HOMHHAACH
pasmep.
o Makynenn coGCTBEHM AKIHIM- TTPEACTABEHH TIO CTOHHOCTTA HA NAATEHOTO 32 0OPATHOTO
upHAOOHBAHC,
AKO NPEANPHATHETO  IPHAOOME TNOBTOPHO CBOH HMHCTPYMEHTH Ha CODCIBEHMSA KaAMTRA, TesH
HHCTPYMEHTH ( M3KyNeHH coOCTBENH aKITHM) ce MPHCTAAAT OT coberpenna kanuras, He ce npnanasa
HHTO Tnevanba, HATO 3aryDa OT ITOKYIIKATA, NPOADKOAaTa, EMHTHPAHETO IAH O0E3CHABAHETO HA
HHCTPYMEHTH Ha CODCTBEHMA KATIMTAA HA NPEANpHATHeTo, Taknpa 0OpaTHO UBKYIIEHM AKIIMH MOTAT A2
ObAQT IPHAODHTH H ADPKAHH OT NPEAPHATHETO HAH OT APYTH YACHOBE Ha KOHCOAMAHPAHATA IPYTa.
[IAaTeHOTO HAHM HOAYHEHOTO BLIHAIPWKACHHE Ce [PHU3HABA AUPEKTHO B COOCTBEHMA KAITHTAA.

[lpy nzaasasero MAx NpHAOOHBAHNETO HA CBOU HHCTPYMEHTH HA COOCTBEHMA KANHTAA NPEAIPHATHETO
IPaBi PASAMMHHE PasxoAll. Tesu pasxoan oOMYaRHO BKAKOYBAT PETHCTPAIMA M APYTH 3AKOHOBH TaKCH,
H3MAZTEHH CYMH Ha NIPABRII, CYETOBOAHH M ADPYTH NPOdeCHOHAAHN KOHCYATAHTH H Ap.noaoban. [lpn
KATIHTAAOBA CACAKA Pa3XOAHTE IO CACAKATA €€ OTUITAT CHETOBOAHO KaTO HaMaAeHMe Ha coberneniin
KAIIMTAA (HETHO OT BCHYKH CBBP3aHH NIpediePeHIHN 3a AAHBK BbPXy AOXOANTE) AC CTENEHTa, B KOATO Ca
AOITBAHHTEAHH PA3XOAH, IPAKO CBLP3AHU C KAITHTAAOBA CACAKZ, KOMTO B IIPOTHBEH cAywall Guxa Oian
u3bernary. PasxoAuTe MO KalMTAAOBA CAGAKA, KOATO € H3OCTABEHA, CE IIPUHABAT KATO PA3XOA.

Pesepau BKAOUBAIII
® Peseps OT rocAeABalllM JIEHKH — (DOPMHpaH 10 M3HMCKBAHUATA 32 OTYHTAHE YCTAHOBEHH B
MCDO # npusaraHarTa CYETOBOAHA ITOANTHKR;
¢ Jlpemnunn pesepsu- obpasyBaHu OT eMUTHPAHE HA COBCTBEHM KAITMTAAOBH MHCTPYMCHTHU.
o Obmm pesepsn - oDpasyBaHM OT pasmpeAeAeHHe Ha Nedasba CHPAACHO HM3MCKBAHNHMATA HA
Teprobekna sakon Ha PBBATAPHA B YUPEAHTEAHMH AKT HA IPCAIIPUATHETO.
*  ApyrH pesepBH — 0OPA3yBAHM I10 PEILiEHHe HAa COOCTBEHILINTE HA KAIHTAAL

®HHAHCOB PE3YATAT BRKAIOHUBAHL

Hepasnpeaesena xpM Kpas Ha OTHETHHA TTEPHOA HATPYTIAHA 11€9aA04 OT IPEAXOAHH NEPHOAH.
Henoxprra kbM Kpas Ha OTHETHHA HEPHOA HATPYIIAHA 3aI¥0a OT IPEAXOAHH IIEPHOAH.
Ileuanba/3ary6a oT repioaa.

Tekylin H HeTeKyLIH HACHBH
Tlacup ce xaacHpHLIIPA KATO TEKVIL , KOTATO OTFOBAPA HA HAKOH OT CACAHHTE KPIITEPHH:
¢ OYAKBA AA YPEAH IACHBA B CBOA HOPMAAEH OITEPATHBEH ITHKDA;
*  ABPHEH 1TaCHBA IPEANMHO C IeA ThPIYBaHE;
®  HaCUBBT CAEABA AA DbAEC YPEACH B PaMKHTE HA ABAHZACCET MECELA CACA KPas Ha
OTYETHHUS ITEPHOA;
HAH
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. IPCANIDHATHETO HAMA 6(‘33)«'CAOBHO OpaBO Az OTCPOYBA YPEHRAZHETO HA 11ACHBa 3a
IIEPHOA HAIT-MAAKO ABAHAACCCT MCCCIIA CACA Kpafl HA OTYCTHUA TICPHOA,

Tacns ce kaacu@UIIPA KATO HETEKYIL AKO HE OTTOBAPA HA KPUTEPINITE A KAACIIIIIMPAHE KATO TEKYILL
Ilacitp ce xaacdbuimpa KATO TEKYLI, KOTATO TE CAEABA AR CE YVPCAI B PAMKHMTE Ha ABAHAACCET MECELA OT
KPaf Ha OTY4ETHIIA TEPHOA, AOPH AKO!
* NBPPBOHAYAAHIIET CpOI{ e bHA 3a HCPHOA IHO-ADALT OT ABAHAACCET MECEIa, 1
®  CAEA KPASl HA OTHETHIA IEPHOA H MPeAH (PUHAHCOBATE OTHETH Aa ca 0ACBPEHH 3a TyBANKyBaHe
€ CKAJOUEHO CITOPA3YMEHNE 33 PehHHAHCHPAHE HAH 334 HOB [IOFACHTEACH [AAH Ha ABATOCPOUHA
Oasa.

POuraHCOBH NacCHBH
lpeanpusriero npuaara MCC32 » MCC39 rpi otuntane Ha (DIHAHCOBH 11ACHBH.
PHHAHCOB IIACHB € BCEKH MAaCHMB KOMTO €

. AOTOBOPHO 3aABbAKCHIIE !

“ A2 C€ IIPEAOCTABAT MAPHYHH CPEACTBA HAW APYT (DHHAHCOB AKTHB HA APYIO LIPEAIPHATHE;
HAIT

- Al ce Pa3MEHAT (hIHAHCOBH AKTHBH HAT (DIHAHCOBH [IACHBH C ADYTO IIPEAITPHATHE (P YCAOBHS,
KOHTO €4 TIOTEHILMAAHO HEOAATOIPHATHH 31 [IPEAHPHATHETO,

HAN
. AOI‘OBOP, KOHTO I1e 6"I'>AC‘ HAII MOMKE Al 6’]),&6 ypeAeH B HHCTPY_\ICHTH Ha CO6CI'B€HHH KaITHTaA Ha

IPEATIPHATIETC H €

- HEACDHMBATIIB, 31 KOHTO TNPEAIIPHATHETO € HAM MOME A8 ODbAC BANBAMEHO A4 [PEAOCTABH
MPOMEHANE DPOfi HHCIPYMEHTH Ha COBCTBEHNA CH KAITHTAA;

HAK

- AEpHBATIIB, KOHTO Ile ObAe HAM MOWKe A2 ObAC yPeAeH upes pasnfHa HA (PHKCHpaHa cyMa
Hapﬂ‘{Hi‘I CPEACTBH HA Ap)r}‘ q)I’IHQ.HCOB AKTHB 32 CbilKCl‘IpaH 6P0ﬁ I’IHC'IPYI\iCHTH Ha cobcrBenna
KAIUTAA Ha [IPEANPHATHETO. 33 Ta3H LeA MHCIPYMOHTHTE Ha COOCTBEHHS KAIIMTAA Ha
Hpe;\ﬂpliﬁT}ICT@ HE BKAFOYBAT BB3BpPBHIACMH (bHHaHCOBH I/IHCTPYN!CHTH, &\:1(:11(13111.1141331—1;{ KaTo
I’IHCTPY;'\JCHTH HA COOCTBEHIA KAIITaA, KOHTO HaAaraT Ha HpeAIIpliHTl‘IeTO 3AADBAXKCHHCTO Aa
TIPEAOCTABH HA APYTA CTPAlA IPOMOPIINOHAACH AA OT HETHMTE AKTHBH HA IPEAIIPUATHETO CAMO
le‘l AMKBHAALIMA, HAM ]‘1HCTP}M€HTI'I, KOIITO <Ca AOFOBOPH 3a 6"bA€H_IO IoAYYaBaHC HAH
HPEAOCTABAHE HA HHCTPYMEHTH H2 COOCTBEHMA KANITTAA HA IPEANTPHATHETO.

PIHAHCBHTE MHCTPYMEHTH-OACHBH €€ KAACH(HIIMPAT B CACAHUTE KATETOPHM CBIAACHO H3MCKBAHIATA Ha
MCC 39:
¢ OuHaHCOBH NACHBY, OTYHMTAHH 116 CIIPABEAAMBA CTOMHOCT B reuaabaTa nan 3aryBara:
- KARCHqJHLIHpaHI’I HATO A"I)p}KaH 34 ThpIyBaHC
- HPH H"prOHaqﬂ.AHOTO MY HPHBHZBRHC e onpeAeAﬂ oT IIPCAHPHH']'HCTO 34 OTYHTAHC 110
CTIPABEAAIBA CTOHHOCT B TedaADaTa MAH 3arybarta
e OuHAHCOBH IIACHBH, OTYUTAHH 110 AMOPTHINPAHA CTOTHOCT
DUHAHCOBH MACHBH ce HPHBH?{BRT B OTYCTA 34 (i)I’IHaHCOBOTO CBCTOAHIIE, KOTATO IIPCAHPHHTHQTO CTaHC
CTPH.H?I. no AOFOBOPHI’ITQ YCAOBHA HA HHC’IPyl\fC‘HTa.
Ipu mppBoHAYaAHOTO npu3sHaBaHe (DHHAHCOBHTE MACHBH CE OTUMTAT IO CIIPABEAAHBATA MM CTONHOCT,
HAFOC B CAy4ail Ha (PUHAHCOBM IIACHBIL, KOMTO He e OTYHTAT 110 CIIPABEAAMBA CTOHHOCT B nevaadata
HAIl 3aTy0aTa, PA3XOAHTE [TO CAEAKATZ, KOMTO C& OTHACAT IPAKO KbM NPHACOHBAHETO MAH H3AABAHETO Ha
(prHAHCOBHA TACHB.
Tlocaeasatra onenka Ha (PHHAHCOBH MACHBY
¢ [lo cnpaseasnsa crofiHoct
-hHHAHCOBH TIACHRH, OTYHTAHH ITO CIIPABEAAMBA CTOITHOCT B Ileuaadata HAM sarybata;
C M3KANOYEHME HA NACHBHTE - AepHBaTIfBH, KOIITO €a O6B"bp33.HH C HCKOTHpaH HHCTPYE\{@HT Ha
CODCTBEHNA KAMITAA H TPIOBA A2 CE YPEAAT Upe3 NPEXKBPAAHETO Ha HEKOTHPAH MHCTPYMEHT Ha
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cobcTRening KaImHTaA, HHATO CIIPABCAANBA CrOMHOCT He MOKe Ad CC OLCHH HAACHAHO, KOUTO C€
OTYHTAT I[TO I3€HE HA I'EPI!A06IIB9.H€;

L] Ilo aMDpTIiBHpaHa CTOMHOCT € U3IIOAZBAHETO Ha METOAAQ HA eCpeK'['IdBHI-!ﬂ AHXBCH HPOHCHT
-BCHYKH OCTAHAAM Cl)I'IH?lHCOBH ITACHBIT

[Neuanb 1 zaryGu OT (hUHANCORN [TACHBH CC FIPH3HABAT
* lleyasbu u 3arybn oT dpunancon macaBy, xKAaCH(pHUIPAHHE KATO OTYHTAHI [0 CIIPRBEAANBA
CTOIHOCT B HEYAADATA AL 3a1VOATA, C€ IIPU3HABAT B OTHETA 32 AOXOAHTE;
® llewarbara nan 3arydata OT (PUHAHCOBH NTACHBH KOHTO €& OTUITAT 1O AMOPTH3HPAHA CTOMHOCT
Ce IIPU3HABA B OTYETA 31 AOXOAHNTE, KOTATO (DHAHCOBHA ITACHE C¢ OTIHCBA M Ype3s Ipoleca Ha
AMOPTUBHIPAHE;
HpeanprataeTo oTmicea gpUHANCOB MAcHB (MAN yacT 0T HHAHCOBHUA ACHB) , KOIATO TOil € MOTACEH -
T. € KOTATO 33ABAKEHHETO, ONPEAEACHO B AOIOBOPA, ¢ OTHAAHAAC, AHYAMPAHO HAH CPOKBT My €
H3TEKLA.
Ilpw ornnceane Ha PHHAHCOB MTACHE PA3AHKATA MEKAY GaAaHCOBATZ CTONHOCT Ha (PHHAHCOB ITACHB (11AH
Ha 4aCT OT (PUHAHCOB I1aCHB), KOHTO € IPEKPATEH HAM IPEXBLPAEH Ha TPETA CIPAHA, H  [AATEHOTO
BL3HATPAKACHHE, BRAIOYHTEAHO IIPESBBPACHATE M TIOETH HEITAPHYHM AKTHBH 1 DACHBM, C& IIPH3HaBa B
OTHETA 33 AOXOAITTE.

TBProBeKHa M APYTH 32ABAMKEHHA A KPEAHTH
Kpeautn, TEProsckn u APYTH 32ABAKEHHH 3AABAKEHUA €A (PHHAHCOBH 1TACHBH Bb3HHKHAAM OT AMPEKTHO
IIOAYYABABE HA CTOKH, YEAYTH, TTADH HAM DAPHYHH eKBHBAACHTH OT KPCAHTOPH.
CAEA MBPBOHAYAAMOTO MPH3HABAHE KPEAHTHTE M THPIOBCKITE 3aABAKEHIANTA, KOHTO ca Ge3 dukcnpay
FIAAEHK €€ OTYUTAT IO GHEHEHATA IPH NPHAOOHBAHETO MM CTOHOCT.
Kpearmiire o 3aAbAKERHATA, KOUTO ca € (bHKCHPAN 1IaAEHK CC OTYHTAT 10 AMOPTHIHPAHATA UM CTORHOCT.

Aampunn 3asbAKenus
TexyrziTe AAHBYHH 33ABAKEHHA HA IPCATPHATHETO HE IPOHM3THUAT OT AOTOBOPHH B3aHMOOTHOLIEHHS 1
He ce Kaacupuimpar Karo dtHaHcopr nacuein, Te BKAIOUBAT:
-Texylar AaHbK BLPXY AOXOAZ 33 TCKYILHA M JIPCAXOAHH HEPHOAH Ce MIPH3HABA KATO NACHB AC CIECIieH-
Td, AO KOATO HE € I1AATCH.
—,TEKyLLIPI 3AABAMCHHA 34 AAHBLIIN ChIAACHO Ap}-’rﬂ AAHDLYHH 3AKOHHK.
Texylunre AAHBYHH NACHBH 32 TEKYIIHA I TIPEAXOAHH TIEPHOAN C€ OLEHABAT 110 CYMATa, KOATO €€ 09aKBa
Ad 6']3;\6 IAaaTeHa Ha AAHDYHHTE Opl”aHI’I HpH nplma!*aue H& AAHbYHH CTaBKII H AAHDBYHI 3aKOHH, AEI"‘ICT-
Baillll KbM !'\'paﬂ H4 OTYCTHHA HEPHOA.

Be3nnL3ME3AHN CPEACTBA MPEAOCTABEHH OT ALPAKABATA

DesrbhamespHu  CpeACTBA  HpeaocTaBeHst o1 Appwabara  cbraacio  MCC20  ca  1omont ot
A'bp}KaBﬁ'I‘a/HpaBIITCACT'BOTO, A'bp'd\'a.BHHTe arciiguKr M ;‘.\p. HOAOBHH OPF&IIH, KOMTO MOIAT Al 6'!),:_\3.'1‘
MECTHI1, HAIMOHAAHH HAH l\le}h’,i,yllapOAHli/ TI0A (i)opl\’[aTa Ha Hpex_B"prﬂHe Ha pCCprH KbM
HPCAHPHHTI/IETO B 3aMAHA Ha MHMHAAQ HAU 6’13ACLU§O CHOTBETCIBHE C Dl’ipeACAeHI/l YCAOBHA ITO OTHOIICHIE
Ha OHCP&TI’IBHHTC AEI‘-’IHOCTH H3a HpCAHPHHTHCTO.TC H3KAROYBAT qDOp}\‘IH Ha HPB.B]‘IT@ACTBCH& TIOMOIIT,
KOHMTO HE MOTAT B paI\IKHTe Ha pa3y?\'EHOT0 Ad 6’bAaT OCTOHHOCTEHH H CACAKH C m—;p}xaBaTa, KOKTO HE
MOTAT A2 OBAAT PABIPAHUUEHH OT HOPMAAHHTE ThPIOBCKIH CACAKIE HA IIPEANPHATHETO.

bespbamesary cpeacTsa , CBBP3AHH ¢ AKTHBH, €A DE3WBIME3AHI CPEACTBA IIPEAOCTABEHH OT ABPIKABATA,
THETO OCHOBHO YCAOBHE €, 4¢ npeAanﬂTneTo, OTTOBaPHLL'[O HA YCAOBHMATA 34 IOAYHABAHETO MM CACABZ A4
3AKYIIH, CB3AAAC HAM TTO APYT HAYHH A4 HPI’!AO{SHE M:Aroq‘paﬁ}m AKTIIBIL.

Despbamesanu CPEACTBA CBBP3AHH C IIPHMXOAR, Ca 6638’!33&163,&!—!]‘] CPEACTBA TIPEAOCTABEHH OT ALMRABATA,
PASAITYHHE OT OHE3H CBBP3AHHM C AKTHBH.

BESB'};SMC3AHI¢[ CPCA,C']'BH HPCAOCT&Befili oT ABPH(&BRTE{ CC IIPCACTABAT KATO FIPMXOAIT 33 B%ACLLLE‘] HCPHOAI’I,
KOMTO CC HpHsHaBa’r Ha HpHXOA CHCTEMATHYHO H paunon&mo 34 CPOKH Ha IMOAC€3IHHA KHBOT HA aKTHRA.
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BeBB"b.?.MéSAHJ! CPEACTBA IIPEAOCTABEHI OT AbpikabBara , CBBPAHHN C NIPHXOAH C€ IPEACTABAT KATO NPITX0OAH
34 6’1);?\81]_[1’1 IMEPHOAH, KOITO C¢ HpHSHELBaT Ha NPHXOA B MOMCHTA B KOHTO CC TIPH3HABAT PA3XOAHTE 34
NMOKPHBAHETO HA KOIITO €A NNOAYHEHH.

3aABANKEHHA KbM OEPCOHEAAA H IIPOBH3HH 34 ABAFOCPOMHHE AOXOAN HA [IEPCOHAAR
3aAbAKEHHA KDM IIEPCOHAA BKAOYBAT 3aABAKEHHA MA NPEANPHATHCTO [10 IIOBOA Ha MHHAA TPYA
IIOAOHEH OT HaeTHA MNEPCOHAA M ChOTBETHHTC OCHIYPHTEAHH BHOCKH, KOMTO € II3UCKBAT OT
3AKOHOAATEACTBOTO.
Iposusan
[MpoBu3snirre ca 3aAbAMEHHA C HEONPEACACHA CPOUHOCT HAH CyMa.
IlpoBusnn ce NIPH3HABAT O FOBOA HA KOHCTPYKTHBHII M [TPABHI J1 NIPABHN 33ABAKCHHA BD3HUKHAAH B
PE3YATAT Ha MHHAAN CBOMTHS Chraacro mapckszuuata Ha MCC 37,
IIpaBHO 3aABAKEHHE € 33ABAKCHHE, KOETO IPOHIAH3A OT:
®  AOTOBOp (CITOpEA HETORKTE H3PHYHN KARY3H H 110 [ToApasbHpare);
®  3AKOHOAATEACTBO;
HAH
®  APYTO ACHCTBHE Hd 33KOHAR.
KOHCIPYKTHBHO 33ADAKEHHE € 3aABAKCHHE, KOETO MPOM3AH3R OT ACHCIBHATA HA IIPEAIPHATHETO,
KOTATO:
® 1a 6a3aTA HA VCTAHOBEHA TEHACHIIMA HA [PEAXOAHA IIPAKTHKA, MYDAMKYBAHIE TOAMTHKH HAH
AOCTATBHHO CreUHHUHO TEKYIIO TEBPACHIE NPEATTPHATHETO € TIOKA3AA0 HA APYIH CIPaHH,
Y€ € TOTOBO Ad JIPHEME ONPEACACHH GTTOBOPHOCTIH
H
®  KaTO PE3YATAT NPEANPHATHETO CBH3AABA ¥ APYIHTC CTPAHH OIMPEACACHO OMAKBAHE, 4€ Iie
H3TBAHH T€3H OTTOBOPHOCTH.
Iposrans ce ApitaHaBa TOrARa, KOTATO!
®  OPEAIIPHATHETO HMA HACTOANIO 3aABbAKEHHE (IIPABHO MAM KOHCTPYKTHBHO) KATO PESYATAT OT
MHHAAH CbOMTHA;
®  1MA BEPOSTHOCT 32 HOTACHBAHE HA 33ABAKEHHETO A2 ObAe HEODXOAMM HOTOK PECyYpeH,
ChADPAALL HKOHOMUYECK! HIOA3H;
H
®  MOKE Aa ObAC HAIIPABEHA HAASHKAHA OIEHKA HA CTOITHOCTTA HA 3aAHAKEHIIETO.
AKO TE3H YCAOBIA HE €2 H3ITHAHEHII, POBH3NA HE Ce NIPH3HABA.
Ilpopusimire ce npmaHasaT 110 Hafi-ao00pata npnbAN3BHTeAHAa OLEHKA HA PBKOBOACTBOTO Ha
MPEAIIPHATHETO KbM KPag HA OTHETHHA HEPHOA 34 PA3XOANTE, HEOGXOANMN 32 VPOKAAHE HA HACTOAIIOTO
3AABANKEHHE.
Hpusnarure ¢yMn Ha [OPOBM3HI Ce HPEPA3TACHKAAT KbM BCEKH Kpafl Ha OTYETeH IIEPHOA H ce
OPEH3YHCARBAT € LICA C¢ OTPA3H HAl-A00pPaTa TEKYIa OLIEHKA.

IMacuBy aAnprkanu 3a npoaaxba MCPO 5§
Crraacno mairkpauugra va MCPOS5 npeanpuaTaero KaacpULUIpa KATO TACHBH ABDKAHI 32 IPOAAXKDA,
[TACHEM BKAFOUEHH B IPyIIa 3a M3bwkAaHe of yrnorpeba. [lacHeure ce oleHsBaT B CBOTRETCIRHE C
uanckpanuaTa va MCPOS5,

OTCPO‘!EHH AAHBYHH AKTHEM H IMACHEBH
O'I‘CPO‘{ﬁHHTe AAHBYHH aKTHBH I ITACHBH CC IIPUHHABAT 32 BPEMCHHH PA3AHKH MEHAY AANbYHATA OCHOBA
HA AKTHBHTE ¥ TACHBHTEC M TAXHAT2 DAAAHCOBA CTOHTHOCT KBM Kpax Ha OTYECTHHA IIEPHOA.

OTCPOLICH ALHDBYIEH HACHB CC ITPH3IHABA 34 BCHYKIH ABAKIIMH B 6’]:,:_\611.[1& TICpI’IOAH CYMI HA AAHBIH
CBBP3aHN C obaaraemni BPEMCHHH DA3AMKH.

O'rcpoqu AAHBYECH AKTHE C¢ IIPH3HABA 34 Bb3CTAHOBHMIITE B 6’bAeIlIIi IIEPHOAH CYMH Ha AAHBUYH
CBBLP3AHHN C NIPHCIIRAAINNA CE BPEMEHHH PA3AIKH, [TPEHOC HA HCH3IIOA3BAHM AAH'BYHH 32.1"}"61-1 H KPEAMTH
AQ CTCIICHTA, AO KOATO € BCPOATHO Aa CBHIECTBYBZ 06;\211"361\{9. HC"—IR.-‘\6B., cpemy KOATO A4 MOTAT A4 C€ M3~
ITOA3BAT.
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Kb Kpafd Ha BCCKH OTYETEH IIEPHOA I'IpCAﬂprH'HﬁTO OpePasrACHKAa HEITPHIHATITTE OTCROYMEHN AZHBYHN
aE'\'THBH.I—IPEMIPI’IHTHeTO IIp]*IBHElBﬂ HEIMPHM3HATHTE B ITPEAXOACH TIEPHOA OTCPOHECHH AAHBYHM AKTHBH AO
CTEIICHTA, AO KOATO <& € ITOSBHAL BEPOATIHOCT 6’1),:&6[119,’1’3 obaaraena  Ieyasba Ad  TIOG3BOAABA
BBE3CTAHOBEBAHETO HA OTCPOYEH AAHBYCH AKTHE,

bBasancoBaTa cTofiHOCT Ha OTCPOUEHITE AAHBUHN AKTHBH C€ IPEPAITACHKAA KbM BCEKH Kpai Ha OTYETEeH
nepuoa. Ilpeanpusmiero namasspa 6aAaHCOBATA CTOHHOCT HA OTCPOUEHITE AAHBYHH AKTHBH A0 CTelleH-
T2, AO KOATO BEYe HE € BEPOATHO Al ObAC PCAANZHPAHA AOCTATB4YHA obaaraema meuanda, KOATO aa
ITO3R0OAABA A4 CC OI_EOASOTBOPH ITOA3ATE OT YacT 1AM LeAHA OTCPO“IEH AAHBYCH aKTHB, BCHI\'O TaKOBa HAa-
MAACHHE C€ IPOABABA ODPATHO AC CTEIIEHTA, AC KOSTO € CTAHAAC BEPOATHO AA €8 PEAAN3HPA AOCTATBUYHA
obDAaraema regaita.

C)TCE)O“ICHH'Fe AAHBYHHM AKTHBM H ITACHBH CC OLIEHABAT 11O AAHBYHIITE CTABKI, KOHTO C& OYaKBa Ad 6"bAaT
B CHAL 3% [CPIFOAL, B KOMTO AKTIBBT CC PEAAN3HPA HAH INACHBDT C€ YPEAU/110rACH Bb3 OCHOBA HA AAHDY-
HHTE CTABKM (M AAHDYHH 3AKOHH), AGITCTBAIIIN HAM OHYAKBAHM AA BAA3AT B CHMA4 KbM KPaf HAa OTUETHHA
IIEPHOA.

OTcpoyennTe AAHBIH Ce TPU3HABAT KATO ITPHXOA HAH PA3XOA M €€ BKAIOWBAT B NeuaAdaTa uAn sarydara
33 EPHOAA, OCBEH AO CTEIIEHTA, AG KOATO AAHBKLT Bb3HUKBA OTOREPALMA HAN ChBHTHE, KOETO € [pi3Ha-
TO Npe3s CILUA HAM PASAMNCH ITCPHOA AHPEKTHO B COOCTBEHHSA KATIHTAA

ITenasba nam 3ary6a 3a mepHoasa
Fpeanpuaruero ApHsHasa BCHYKH CACMEHTH HA IPHXOAHTE i PA3XOANTE IIpes [IePHOAa B ITevzsbata
nal sarybara, ocken ako aaaed MCPO He M3HCKBA HAY paspeLlaBa APYIO.
Haron MC®O onpeseasT oDCTOATEACTBA, IPH KOUTO HPCANPUATICTO IIPH3HABA KOHKPETHH ITOZMIHII
U3BbH revwaadata MAM 3arybarta mpes Tekyuma meproa. Apyrnm MCQO mauckBaT HMAM paspeniapar
KOMIOHEHTHTE Ha APYT BCCODXBATEH AOXOA, KOHTO OTTOBAPAT HA AehbrHBIIAa Ha OBNIITe TOAOKEHHAHA
3d IPHXOAN M PA3XOAH, Aa OBAAT H3KAKOYEHHN OT Dedasbara Al 3arybara.

Pazxoan

NpeanpuaTieTo OTYMTA TEKYINO PA3KOANTE 33 ACAHOCTTA II0 HKOHOMITYCCKH CACMEHTH H CACA TOBA
OTHACH HO (DYHKIIHOHAAHO IIPEAHa3HAYEHNE € e (DOPMUpPAHE PA3MEPA HA PA3XOAMTE 1O HAITPABACHHA
M ACFIHOCTH.
Pasxoanr ce MPH3HABAT, KOTATO BBIHHMKHE HAMAACHME HA OBACHINTE MKOHOMMYECKH H3TOAH, CBBP3aHH €
HAMAACHHE HA AKTHB HAM YBEAMYEHIIE HA NACHB, KOETO MOWKE A2 OBAE OLIEHEHO HAAEKAHO.
Tpusnasagero Ha PaskOAMTE 33 TCKYLIMA [CPHOA Ce HM3BbPIUBA TOIEBA, KOIATO <€ HA4HCAABAT
ChOTBETCTRAILIMTE MM JIPHXOAH.
KoraTo HKOHOMHYECKHTE H3TCAI €€ OYAKBA A2 BB3HMKHA IIPe3 HAKOAKO OTHYCTHH IIEPIOAZ H BPB3KATA Ha
PA3sXOANTe € MPHXOAMTE MOEe A2 ObAC OMPEAGACHA CaMO HAf-ODUIO MAH KOCBEHO, Pa3sXOAHTE ce
[PU3HABAT Ha OA32T4 HA IIPOLICAYPH 31 CUCTEMATHYHO M PAIMOHAAHO PasIIPeAEAEHHE.
Pasxoa ce npusuaBa He3aDaBHO B OTYETA 3% AOXOAHTE, KOTATO PAa3XOATLT HE Cb3AABA ObACIIA
MKOHOMMYECKA H3I0AA HMAH KOTATO H AC CTCIIEHTa, AQ KOATO OBAEINATZ HKOHOMUYECKA I3T0Aa He
OTTOBAPA HA M3HCKBAHMATA HAN NPeCcTaHe AA OTrORAPA HA H3HCKBAHMATA 3a NIPH3HABAHC HA AKTHB B
basaHca,
PasxoalTe ce OTUNTAT Ha NPHMHLNTA HA Tekylo Hagncassane, OLeHIBAT Ce IO CIIPABEAAHBATA CTORHOCT
HA [ARTEHOTO HAH IIPEACTORIO 34 MAAIIIAHE,

puxoan
Flpuxos e OpyTeH MOTOK OT HMKOHOMITYECKH IIOA3HM TIP3 MEPHOAL, Ch3ARAEH B X0AQ HA OOMMAHHATA
ACHTHOCT HA TIPEANIPHATHETO, KOTATO Te3M IIOTOLHM BOAST AQ VBEAHUYABAHE HA COBCIBEHHH KAILLTAA,
PABAHMYHHE OT YBEAWYEHMATA, CRBP3AHH ¢ BHOCKMTE HA AKLIHOHEPHTE
TpeArTpHATHETO OTYHTA TEKYLIO TIPHRCANTE OT ODHYAHATA ACHHOCT 10 BHAGBE AeHHOCTH.
Hpuxoanre ce OlERABAT [10 CHPABEAAHBATA CTOHHOCT HA IOAYICHOTO HAH ITOAACKAIIOTO 33 [IOAYIABAHE
FTAANIAHE HAM Bh3HATPLRACHHE,
Tlpnsnapanero Ha OPHXOAMTE C& HM3FLPIIBA [IPH CIA3BAHE HA IIPHETATA CMETOBOAHA TIOAMTHKA 32
CACAHHTE BHAOBE MPHKOAIL
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[puxoA»T OT npoamxbATA HA CTOKM I IIPOAVKLUIA CE MPH3HABA, KOIATO €4 DHAM UBIIBAMEHM BCHYKH
CAEABAILH VCAOBILA:
®  OPCANPHATHETO € OPEXBLPAHAO HA KYIIYBAYA CBIECTBEHH PHCKOBC M IOA3H oF coBerBeHoCTTA
BBPXY CTOKHTE i [IPOAYKIIHATR;
®  OPEANPHATHETO HE 3a7a3Ba  [POABAKABAUIO yYACTIC B YOPABAEHHMETO HAa CTOKUTE M
TPOAYKIIHATA, AOKOAKOTO TO ODHKHOBEHO Ce CHBP3BA ChC CODCTBEHOCTTA, HHTO e(PeKTHBEH
KOHTPOA HAA IPOAIBAHUTE CTOKHY M ITPOAYKIINA,
®  CyMAT4 HAa NPHXOAL MOXKC HAACKAHO AR OBAE OLIEHEHA;
®  BEPOATHO € HKOHOMHYCCKHTE ITOASH, CBBP3AHH ChC CAGAKATA, AQ €& TEOAYYAT OT IIPEANPHATHETO;
H
*  HAUPABEHHTE PAIXNOAH HMAH TE3H, KOMTQ Hle ObAAT HAIPABCHI BbB BP'b3KA ChC CAEAKATA, MOTAT
HRAEHKAHO A2 OBAAT GIIEHEHIT,
FlpuxoasT 0T DpoAwKGa Ha YCAYTH Ce IIPH3HABA KOTATO PE3YATATHT OT €AHA CAEAKA MOMKE Ad CE€ OLICHHM
HAACHAHO, TIPHXOABT, CBLP3aH CbC CACAKATA, TPAODBA Ad Ce IIPH3HABA B 3ABMCHMOCT OT €TAlTa Ha
3ABBPITEHOCT HA CAGAKATA KbM KPas Ha . Pe3vATATBT OT €AHA CAGAKA MOKE Ad CC OLEHH HAACKAHO,
KOTATO €A M3THhAHEHH BCHMKH CASABALL YCAOBHS:
®  CYMAaTa Ha OPHXOAZ MOKE A2 DbAC HAASKAHO OLIEHEHA |
®  BEPOATHO NPEAIIPHATHETO LI HM2 HKOHOMIYECKH ITOA3H, CBBP3AHH ChC CACAKATA,
®  CTAlZ HA 3ABBPINEHOCT HA CAEAKATA KbM KPas HA OTYETHHS HEPHOA MOKE HAASKAHO A2 Ce OLEHH;
31
®  pPasXOANTE, HANPABEHH 110 CAEAKATA, KAKTO M DAa3XOAHTE 32 3ARPPUIBAHE HA CAEAKATA MOMKE
HAASKAHO AA OBAAT OLLCHEH;
MexAnaBITE 1 ABAHCOBATE [IAAUAHIA, HATIPABEHH OT KAHEHTHTe, OOHMKHOBEHO HE OTPAIABAT
H3BFBPILCHUTE YCAVTH.
[IpuxoAn OT AUXBI, BB3HATPAKACHIA 32 HIPABA 11 AUBHACHTH, C€ I1PH3HABAT, KOTATO:
® € BB3IMOKHO ITPEAIPHATHETO A2 HMA MKOHOMHMYECKH ITOA3H, CBBP3AHH CBC CACAKATR,
H
®  CyMATA Hi MPHXOAUTE MOKE HAACHKAHO A2 OBAE OLIeHEHaA.
TlprxoAnTe ce OPHSHABAT, KAKTO CACABA
*  AMXBATA Ce IPIH3HABA 110 METOAL HA eEeKTHBHATA AMXBa cbraacHo MCC39;
®  BB3HATPUKACHHATA 32 [PaBa Ce TIPH3HABAT, HA 6434 HAa CYETOBOAHMS HPHHIIHII HA HAYHCARBAHE
CBIAACHO CHABPAAHHETO Ha ChOTBETHOTO CIIOPAIYMEHHE,
® AMBHACHTHTE CE [TPH3HABAT, KOTATO CE YCTAHOBH IPABOTO Ba AKIIHOHEPA AZ IIOAYYH ITALLIAHCTO,

Henaarena auxpa Ha”rpynana HpeAH IIPHAO6H’B’&HCTO Ha AHXBOBOCHA HHBCCTHILIHA- [IOCACABAANITE
ANXBEHH UOCTBIIACHILL CE DASIPEACAAT MEKAY TIEPHOAA IPeAl INPHAODMBAHETO M TO3H CAEA
nprA0dHBaneTo. CaMo YaCcTTa CAeA TPHAOOHBAHETO C€ TIPH3HABA 32 IIPHXOA.
AMBHAEHTI! 10 KAITUTAAOBH IIEHHH KHIDKA OBABEHH OT 1edarbuTe npeAll NPHAOOUBAHETO CE TIPH3HABAT
B revaAbaTa HAu 3aly6a'ra NpH YCTAHOBABAHE HA I'Ip’('iBO'I’O Ad HOAY“III AIIBHACHT, HEZABHCHMO OT TOBA
AAAH AUBITAECHTHTE C& OTHACAT 34 negaata peaAI’!BHPHHR HPCAH HAH CAEA HPI‘IAO6HBH.HCTO.
BL3H2I’pa3KAeHHHTa 3a npaBa CC HAYHCAABAT CBIAACHO VCAGBHIATA HA CbOTBETHOTO CHOP&SY;\!CHHC "
ODHKHOBEHO Ce IIPH3HABAT HA TA3H OCHOBA, OCBEH AKO ¢ OTAEA PA3HOPEADIITE HA CHIOPA3YMEHHETO € T0-
NOAXOAAILIO OPHXOABT A2 C€¢ MPH3HABA Ha APYT2 CHCTEMH2 WAM PALIHOHAAHA 0a3a.
IpuxoADT ce IpHsHABA CAMO KOTATO HMa BEPOATHOCT NIPEAIIPHATIETO A IIOAYYH HKOHOMHYECKH FTOASH,
CBEBP3AHH CbC CACAKATA.
Korato sbsmikie HeCHTYPHOCT OKOAC CHOHPAHETO HA CyMa, KOATO BEYE € BKAIOYEHA B IIPHXOAR,
HeCHOMPAEMATA CYMA HAH CYMAT2, OTHOCHO KOATO BH3CTAHOBABAHETO BEUe HE € BEPOATHO, Ce NIPH3HABA 32
pasxoA, a He 32 KOPEKIIUA HA CYMATA Ha MHPBOHAYAAHO IPH3HATHA NPHX0A.
Ipuxoante OT HaeMH ce IPH3HABAT Ha BpeMeBa Da3a 33 CPOKA HA AOTOBODA.

DPHHAHCOBH PHCKOBE
Kpeasrren prck
Puckbr ue CTPaHa IO q’)HHH.HCOBI’I HHCTPYMCHI - 3KTHBIE HA npeAanﬂTnero HAMA Ad YCITEE AQ H31IAATH
3AABAKCHHAETO CH H TIIC OPHYHHIT CbHHﬂHCOBa 3ar}’63 HA UPCAHPH}ITIIQTO.
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AnrBraeH prck
PHCKpT, 4e OpPEAIPHATHETO iie CPEllHe TPYAHOCTH [IPH HM3ITBPAHEHHETO HA 3aADAKEHII, CBLP3AHI €
prnancoBy nacnsiL
[Tasapen puck
Pucxpt, ue ciipasesrnBarta CTORHOCT AN ObACLIMTE NAPHYEH IIOTOLH Ha (hHHAHCOBISA HHCIPYMEHT 1lle
BAPHPAT NOPAAH TPOMEHH B NA3SAPHYTE UeHH. | [a3apHIUST PHCK Ce CbCTOM OT TPH BHAA PHCK:

*  Baayren puck
PHCKBT, 4e CPaBeAANBATA CTOIHOCT AN OBAEHUUITE TAPHYHE ITOTOI Ha DIHAHCOBNA MHCTPYMEHT Iile
BapipAaT ITOPAAI IPOMCHH B OOMCHHHTE KYPCOBE.

¢ Auxses prcx
PucxpT, g€ cipaBeasusara CrofHOCT HAH ObACIHMTE NAPHYHIT MOTOIH Ha (DHHAHCOB HHCTPYMEHT IIIe
BAPIPAT MTOPAAM IPOMEHH B NA3aPHUTE AMXBEHH ITPOLICHTI.

®  ApYT LeHOBH PHCK
PHCKDT, e cripaseAAlBaTa CTORHOCT HAN GBHAEIINTE NAPHYHH IOTOLU Ha (PHHAHCOBHA HHCTPYMEHT LiIe
BAPUPAT 1IOPAAN MPOMEHH B NMA3apPHHTE LEHH (PA3AMYHE OT Te3H, Bb3HHKBAILM OT AMXBEH PHCK HAH
BAAYTEH PHCK), HE32BUCHMO OT TOBA ARAM TE3N HPOMEHI €a NMPIYHHeHn ot dakropn, cnerduynn 3a
OTAEAHHS PUHAHCOB HHCTPYMEHT HAH HETOBMA ©MHITEHT, HAH OT (DAKIOPH, BAHACIIH BLPXY BCHYKI
HOAOGHU (hbHHAHCOBH MHCTPYMEHTH, ThPIYBAHM Ha fasapa.

Edextn or npoMennre 8 06MeHHRTE KypCOBe
DYHKITHOHAAHATA BAAYTA HA JIPEAIIPUATHETO € SBATAPCKIAT AEB.
BaayTara na npeacrapade Ha PHHAHCOBHTE OTYETH € OBATAPCKH A€B.
TounocTra Ha yrcaaTa BbB PIHAHCOBUA OTIET € XHASAH ObATAPCKH AeBa.
Uy/KAECTPaHHA BAAYTA € BCAKA BAAYTA PA3AIYHA OT (DYHKLIMOHAAHATA BAAYTA HA IIPCAIIPHATHETO.
CAeAKHMTE B UYKACCTPZHHA BAAYTA C€ BITHCBAT IbPBOHAYAAHO BbB (DYBKIMOHAAHZ BAAYTA, KATO KbM
CYMATA HA MyKACCTPAHHATA BAAYTA Ce [IPHAArA teHTPaAnusa Kypc Ha Bearapcka Hapoaua Banka (BHDB) 3a
CbOTBETHATA BAAYTE, KbM AATATA HA CAEAKATA.
Kypcorurre pazanki, BL3HNKBALIN [PH YPEKAAHC HA [APHYHI TOZMIMHE HAH OPH TPEU3YACAABALE HA
IAPHYHNTE TIO3HLMH HA IPEANPHATHETO IO KYPCOBE, PA3AMYMILI OT TE€3H, [PH KOHTO ca OHAH
NIPEH3YUCACHH IIPH THPBOHAYAAHOTO MTPU3HABAHE TIPE3 EPIIOAA IIAH B IIPEAXOAHH (DHHAHCOBH OTYETH,
Ce INPU3HABAT KATO mevdasba MAM 3aryba 3a IIEPHOAA, B KOHTO €4 Bb3HHKHAAM, C HAKOHM W3KAFOYCHIA
ceraacio MCC 21 Ha KypCOBHTE DPAasAHKM, BL3HHKBALLN 11O A3ACHAZ IAPUYBA TJO3HLHA, KOATO IO
CBITHOCTTA CH NPEACTABAABA YACT OT HETHA HUHBECTHMIINA Ha OTYMTAIIA CE CTOMAHCKR EAMHHMIIA B
UYIKACCTPAHHA ACHHOCT .
Korato mapuyna 110O3MilMA BB3HUKBA B DE3YATAT HA CAEAKA € YYKAECTPAHHA BAAYIA M HMA NpOMHHZ B
OOMEHHNA KYPC MEKAY AATATA HA CAGAKATA M AATATZ HA YPEKAAHETO, C€ NOABABA KYPCoBa pasanka. Korato
cAeAKaTa ObA€ YPeACH2 B PAMKITE Ha ChIIA OTICTER TIEPHOA, TIPE3 KOMTO € Bb3HHKIAAL, LIRAATA KYPCOBA
PAa3sAKa ce IIPH3HABA IIPe3 Aasenna neproa. Ho Korato caeakara Gbae ypeaeHa IIpes CAEABAM OTUETeH
IEPHOA, KYPCOBATA Pa3AIIKa, IPH3HATA MPe3 BCEKH OT MEMAIHHUTE IEPHOAH AC AATATA HA YPEKAAHETO,
Ce OIIPEAEAR OT IIPOMAHATA HA ODMEHHHTE KYPCOBE ITPE3 BCEKH MEPHOA,
Korarto nesanba pan 2aryba oT Hellapuyna NOSHUAS € GTPa3eHa AUPEKTHO B CODCTBEHMA KAIIITaA, BCEKH
ODMEHEH KOMIOHEHT OT Tasy Iteyasda HAM 3aryba ce TIPH3HABA B APYI BCEOOXBaTEH A0X0A. Korato
Ire4anba HAN 3ary0a OT HEITAPHMYHA [TO3MIMMA € OTpaseHa B rieuanbata mAH 3arybara, Bcexku obmened
KOMIIOHEHT OT TasH nevaada 1AM 3aryda ce MpHU3HaBa Kato redanba nan saryda.
Koraro onpeaeaennn MCPO namcksar nakou meuaabn nan 3arybu oT axTusi aa ce OTPa3ABAT AHPEKTHO
B COBCTBEHMS KAITHTAA M KOTATO TaKbB AKTHB C€ OLeHABa B wymAecTpanHa paayra, MCC 21 mancksa
IIPECLIEHEHATA CTOMHOCT Aa DBAE ITPEN3IUYHCAEHA, H3IIOASBAfKH KYPCa KbM AATATA HAa OTPEACAAHE HA
CTOHHOCTTA, B Pe3YATAT HA KOETO Ce MOAYYABA KYPCOBA PASAHKA, KOATO CBIO Ce IPH3HABA B APYL
BCeODXBATEH AOXOA.
IIpeAnpHATHETO MPABK NMPEOLEHKA HA TTOIMIIHE B YYMACCTPAHHA BAAYTA KbM KPAd HA OTYETHHA IEPHOA 11
TEKYITIO TIPE3 OTYETHRHA NEPHOA,
Flosmymre B uykaectpanna Baayta xpm 31 aekemspn 2011 roanHa ca OlleHEHH B HACTOALILHSA thuHaHCOB
OTYET 1O 3AKAIOUHTEAHNA Kype Ha BHB.

CHCTOBOAHPI NPEAIIOAQOIKCHHUA H HPHGAHSHTCAHH CUYETOBOAHH NPENEBKK
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B peayartar #a HeCHTYPHOCTTA, IPUCHIIA HA ABACBATA ACHHOCT, MHOIO CIATHH OT dhuHaHCOBHTE OTHETH
HE IIOAACHKAT Ha MPELU3HA OUEHKA, 4 CAMO Ha OPHOANSHTEAHA OueHKA. [IpuOAUSHTeAHNTE ONEHKH ce
OLCHABAT Bb3 OCHOBA HA HANH-AKTYAAHATA HAAITYHA H HAAEKAHA PHDOPMALLHA.

lsnoaspaneTo Ha pasymun TPHOAM3MTEAHH OLIEHKH IIPEACTABAABA OCHOBEH €AEMEHT B L3TOTBAHETO Ha
pUHAHCOBITE OTHETH H He HAMAAABA TAXHATZ socrosepuocT. [lpuaaranero Ha MexayuapoaHirre
CTAHAAPTH 33 (PHHAHCOBO OTUMTAHE HM3HCKBA OT PHEOBOACTBOTO Ad HPHAOHH HAKOH CHETOBOAHIT
TIPEATIOAOKEHIA I OPUOAHMIHTEAHH CHETOBOAHM ITPELICHKH IIPH H3TOTBAHE Ha dunaHcoBUTE OTYETH M
NP OIpeAeAsiHe Ha CTOMHOCTTA HA HAKOR OT AKTHBUTE, NACHBHTE, IPHXOANTE H pasxoAnte. Bouuk Te
€€ H3BLPILBAT HA OCHOBATA HA HAR-AOOPATA HPELEHKR, KOATO ¢ HATIPABEHA OT PBHKOBOACTBOTO KbM Kpas
HA OTYETHHA MTepHOA. AefCTBITeAHNTE peayATaTi BiIxa MOTAH Aa ce PA3AMYABAT OT NPEACTABEHITE BLB
PUHAHCOBHTE OTYETH

Aasena  npuOAN3NTEAHA OLEHKA TIOAAEKH  Ha [IPepPAITACHKAAHE, AKO HACTBLIAT IMIPOMCHH B
ODCTOATEACTBATA, HA KOMTO C€ OCHOBABA, HWAM B PE3YATAT OT ITOAYYEHZ HOBA nHGOpMALEE HAN
AOI'BAHNTEAHO HATpyman oruT. [lpepasraemaaHeTo Ha IPHOANSHTEAHATA OLIEHKa HE ce CBEP3BR C
IPEAXOAHH [HEPHOAH T HE TTPEACTABASBA KOPCKILUA Ha IPELiKa.

Beska npomsna B npraaraHata Hasa 33 OLCHABAHE CE TPETHP2 KATO NPOMAHA B CYCTOBOAHATA [TOAITIIKA, 4
HE B CHETOBOAHATA TPHOAIIMTEAHS OLICHKA,

Korarto e 1pyano aa ce HADpaBy pasrpaHMYeHne MEKAY IPOMANA B CUETOBOAHATA TOAITHEA M NPOMAHA B
CYETOBOAHATA INPHOAM3ITEAHA OLlEMKA, IIPOMAHATA Ce IIPHEMAa KATO UPOMAEHA HA  CHETOBOAHATA
NpHGAH3HTEAHA OIIEHKA.

EdbextsT oT mpoManara B cucTOBOAHA IPHOAH3NTEAHA OLEHKA, Ce IPU3HAB2 NEPCHEKTHBHO upe3
BKAIOYBZHETO MY B 11e4aAbata HAM 3a1y0aTa 32 MEPHOAA HA NPOMAHATA , AKO IIPOMAHATA 3ACATA CAMO TO3H
TIEPHOA HAW IIEPHOAR HA TIPOMSAHATA B OBAEII ITEPHOAM, AKO IPOMAHATA 3ACATA U ABATA.

AOTOAKOBR, AOKOAKOTO IIPOMAHATZ B CUYETOBOAHATA OPHOAUSUTEAHA OHEHKA BOAH AOC IIPOMEHH B
AKTHBHTC H NACHBUTE, HAM Ce OTHACA AD KOMIJOHEHT OT KAIHTAAA, TA Ce NIPH3HABA 4Pe3 KOPHIHpaHEe Ha
BaramcoBaTa CTOMHOCT HA CBBP3AHHA 4AKIMB, [ACHB MAM KOMITOHEHT OT KAIIIfTaAd B fIEPHOAL HA
[IPOMAHATA.

I'penzxn
Fpeu.n«:n OT MHIHAaA HCPHOA ca I'IPOITYCI{I’I HAIl HETOYHO HPEACI'&BHHC Ha Cbl{!iaHCOBHTC OTHETH Ha
IPECANPHATHETO 32 EAHH HAH IOBEYE MHHAAM OTHETHH NIEPHOAM HPOUSTHYALIN OT HEM3MTOA3BAHE MAMN
HCHPH.BHAHO HM3INOAZBAHE HA HAACKAHA HH(t)OpI\iaL[HH, KOATO!
* ¢ D3AR HAAMYHA KbM MOMEHTA, B KOHTO Ct)l’IHaHCOBHTE OFYETH 32 TE3W TEPHOAHM Ca OuAn
0A0OpeHI 24 nybAKyBaHe;
i
® © MOKEAO , IPHNOAATAHETO HA PAa3yMHHK YCHANSA, Aa ObA€ MOAYYCHA M B3€TA TIPEABUA TIPH
H3rOTBRHETO M NPEACTABAHETO HA Te3H (PHHAHCOBH OTUETH;
‘Tean rpeurkir BRArOUBAT ereRTITE OT MATEMATHYECKH TPEITKH, FPELUKY IPH NPHAATAHE HA CIETOBOAHA
ITOATTITKE, HEAOTACHAZEC HAII HETOYHO HPEACTH.BHHG Ha cba}rl"}f B HE3MAaMIM,
I'perrrknt no cuucvaa Ha MCC8 morar Aa BBIHHKHAT BLE BPb3KA € IIPH3HARBRAHETO, OIEHABAHETO,
TPEACTABAHETO HAH ONIOBECTABAHETO HA KOMITOHEHTH OT (punancosnte oTdern. IloTenmasnnre rpetkn
33 TEKyINA II€PHOA, OTKPHTH B ChIIHA, C& KOPUIIPAT NpeA (hHMHAHCOBITE OTYETH Ad ce oAoBpAT 32
nybankysate. Buopekn ToBa, IPELIKH MOMAKOra CC OTKPUBAT B IIOCACABALL IIEPHOA H TE3M TPENTKM OT
HpeAXOAHH HepHOAH ce I{OPHFI'IPR.T.
I.IPC‘?AI]PH}ITHETO KOpnera CLC 3aAHA AaTa CBINECTBCHIITE ipCIHKII oT HPEAXOAHH HCPI‘IOAH B II’pr}’IH
thHHAHCOB OT4ET, DAVOPEH 32 IYDAMKYBAHE CAEA KATO €A OTKPHTH 4pes:
*  OPEH3YHCAMBAHC Ha CPABHHTCAHHMTE CyMH 32 MPEACTABCHNA IIPEAXOAEH TNEPHOA, B KOHTO €
BD3HHMKHAAAQ I‘pemxa;
HAIT
® B CAyvall, Ye TPEUIKATA € BB3HHKHAAA IIPEAUM HAM-PAIHO NPEACTABCHHA IIPEAXOAEH MEPHOA,
APEM3YHCAABANE HA HAYAAHOTO CAAAD HA AKTHBHTE, MACHBHTE H KAIIHTAAA 32 TOZH NEPHOA.
I'penrka OT IPEAXOAEH [IEPHOA Ce KOPHIHPA IIOCPEACTBOM MPEH3UHCAiBAHe ¢ 0OPaTHA CHAZ, OCBEH 4KO €
HPAKTIYECKN HENMPHAGKHMO AR €€ OLPEACAN HAKON OT creundndHITe eeKTh 32 MepPHoAd HAH
K}J’l\i}-’AaTHBHHH ecbel(r OT Ta3H FPCH_IKQ..
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DPuHAHCOBH HHCTPYMEHTH
(DHHAHCOR MHCIPYMEHT ¢ BCEKH AOTOBOP, KOMTO IMopamAa (PMHAHCOB aKTHE 33 ARACHO LIPEAITPUATHE H
pIHAHCOB NTAaCHB MAM KAIMTAACB HMHCTPYMEHT, 3a APYIO npeanpuanie.lIpeanpusrieto npnrsuasa
dbrrancos akTHE HAM (DHHANCOB NACHB B OAAAHCA, KOTATO CTaBa CTPAHA ITO AOTOBOPHHTE YCAOBHA Ha
$UHAHCOB HHCTPYMENT.

@inaHCOBHTE AKTHBH U ITACHBY Cé J{Aacn(bnunpﬂ CBTrAACHO HM3HcKkBaHuAT2 Ha MCC39,

CrBbp3ann AHNA B CACAKH MEXKAY THX
ITpeanpusraero cmassa pasnopeabure ma MCC24 npu onpeseasiie N ONOBECTABAHE HA CBLP3AHHTE
ATILA.
CaAeaKa MEKAY CBBP3AHH AMUA € HPEXBLPAAHE HA PECYPCH, VCAVTH MAH 3ANBANKEHHA MEHKAY CBBPIAHIT
AMITA 6@3 3HAYCHIIC HA TOBA, AGAN CE npu,\ara HAKAKBZ LICHA.

Auanar
Ceraacio MCC 17 amsunros sorosop ce kaacudmnmpa karo (PHHAHCOB AHSHHT, AKO MPCXBBPAA 11O
CBINECTBO BCHYKH PHCKOBE I HM3TOAM OT COOCTBEHOCTTA BBPXY AKTHBA./AM3HHIOB AOTOBOP Ce
KAACHULIPA KATO OTIEPATHBCH AH3HHT, AKO HE NPEXBBPAA 110 ChLIECTBO BCHYKH PHCKOBE M H3TOAH OT
COOCTBEHOCTTA BBPXY AKTHBA.
Ilpusnasane W oTYMTaHE Ha (DPHHAHCOB AHZHHIOB AOTOBOD N0 KOMTO APY’KECTBOTO ¢
AH3HHFOTIOAYYATEA
B Ha%aA0TO Ha AMSHHTOBUA CPOK (DHHAHCOBIAT AN3HHT Ce NPH3HABA KATO aKTHB U ACUB B GAAANCA C
pasMep, KOHTO B HAMAAOTO HA AM3UHTOBHA CPOK € PABEH HA CIIPABEAAIIBATA CTOMHOCT HA HAE€THAT AKTHB
HAH, AKG € TIO-HHCBK — [0 HACTOAIIATR CTOITHOCT HA MIHHMAAHHTE AM3HHTOBU ITAAINAHHA, BCAKA €AHO OT
KOHTO € OlIPEACAEHO B HAY2A0TO Ha AM3HHTOBHA AOTOBOP. AMCKOHTOBUSAT IPOLEHT, KOHTO Ce M3lIOA3BA
IPH H3UMCAABAHE HA HACTOAIIATA HA MMHHMAAHHTE ANSMHIOBH NAANNAHMA € AHXBEHRAT JIPOLEHT,
3AAOKEH B AH3HHIOBHS AOIOBOP, AOKOAKOTO TOH NPaKTHYECKH MOKe A2 ObAE ONPEACACH; aKO TOBA €
HEBB3MONKHO - U3II0A3BAa C¢ AMEPEHIMAAHNAT AMXBEH NPOLEHT MO 3aABAKEHHMETO Ha
AHBHHTONOAY4ATEAR. ITBDEOHAYAAHHTE NPEKH DPAINOAM, H3BLPIICHH OT AMSHHIOIOAYYATEAf,  Ce
NpuOaBAT KbM CyMaTa, [IPH3HATA KATO AKTHB.
Mu#MMaAHHTe AM3MHTOBH MAAUIAHHMA CC PA3IPEACART MEKAY (PIUHAHCOBHA Pa3sxOA H HAMAACHHETO Ha
HEMAATEHOTO 3aAbAweHUue. PUHAHCOBHAT PA3XOA Ce PA3IIPEACAR O TTEPHOAHM 33 CPOKA HA AH3MHIOBUA
AOTOBOD, TAKA Y€ AQ CE€ TIOAYYM ITOCTOAHEH IEPHOAMYEH ANXBEH NPOLIEHT 10 OCTATHYHOTO CAAAD HA
3AABAKERHETO. YCAOBHHTE HACMI Ce HAMHCASBAT KaTO PA3XOA 3a ITIEPHOAHTE, B KOHTO Ca OHAM
HABHPILIEHT,
AMOPTH3ALHOHHATA TOAITHKA [10 OTHONIEHNE HA AMOPTH3YEMHTEe HACTH AKTHBU ce cbodpasfBa ¢ Tasil
IO OTHOIUEHHE Ha CODCTBEHMTE AMOPTI3YEMH AKTHBH, 4 [IPH3HATATA AMOPTH3AUME CE€ H3YMCAFBA HA
Oasata, onpeaeaena 3 MCC peraaMeHTHpaniu CbOTBETHHA BUA aKTHB. AKO HE € CHTYPHO B TOAAMA
CTelleH, Y€ NPEAIIPHATHETO IlIe MPHAOOHE COOCTBEHOCT AO Kpas HA CPOK2 HA AHM3HHIOBHA AOIOBOD,
AKTHBDBT H3MAAO C€ AMOPTH3HPA IIPE3 IO-KPATKHA OT ABATA CPOKA — CPOKA HA AM3HHIOBHA ACIOBOP HMAH
MMOAE3HMA JKUBOT HA AKTHBA.
Ilpuanarane M OTYMTAHE HA ONCPATHBEH AM3MHIOB AOTOBOP HO KOMTO APY/KECTBOTO e
AM3MHIOHOAYHATEA
AM3UHIOBHTE NMAANIAHMA 110 OTEPATHBEH AM3HHI €€ NPHU3HABAT KATO PA3XOA B OTHETA 32 AOXOAHMTE 11O
AMHEHHHA METOA 32 LEAHMHA CPOK HA AN3HHIOBHA AOIOBOP, OCBEH aKO APyTa CHCTeMHa 0aza He €
FIPEACTABMTEAHZ 32 BPEMETO, ITPE3 KOETO IPEANPHATHETO H3II0A3BA M3FOANTC Ha HAETHA AKTHB,
Ilpusnasane u oTunTaHe HA (PMHAHCOB AH3MHYOB AOrOBOP HO KOMTO APY’KECTBOTO €
AHZHHIOAATEA
IlpeanpuaTieTo NpH3HABA AKTHBHTE, ABPKAHH HO CHAaT2 Ha (PHMHAHCOB AM3HHT, B CBOHTE OTYCTH H TH
NPEACTABS KATO B3EMAHE, UHATO CYMA € PABHA HA HETHATA HHBECTHIIHMA B AM3MHIOBIA AOYOBOP.
[oarexanoTo HA TTOAYYABAHE AMSMHICBO [IAAIUAHE CE& PASTAEHKAR KATO ITOTACABAHE HA TAABHMIIA If
(PIHHAHCOB AOKOA.
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HpusnaBaHeTo Ha (.i)I'IHaHCOBH}! ACXOA  C& OCHOBABA HA MOACA, OTPA3fABAIl NOCTOAHHA HOPMa Ha
BBIBPBIMACMOCT 32 IIEPHOANTE BbPXY HETHAT2 HHBECTIIHA HA AMBHHIOAATEAS, CBHP3AHA C (ijunaﬂcomm
AFI3HHI.

HPHXOA’HT oT npoAa}}{BaTa, IIPH3HAT B HAYAAOTO HA CPOKA HA qu-xchomm AHBHHT OT AM3HHIOAATCARA |
TPCACTARAABA CIIPAREAAIBATA CTOHHOCT HAa AKTHBA HAJ 4AKO THA € [10-HHCKA — HacTORIATA CTOMHOCT HAa
MHHHMAAHHTE AISHHIOBN ITARIUAHMA, HIYMCACHH [IDH  [232DEH AHXBEH IIPOLIEHT. CebGecrofHoCTTA Ha
HPO,&?I.}KGHTH B HAYAAOTO HA CPOKAa HA AMSHHTOBHA ACIOBOP € cebecrolinoctra MAM DasaHcoBATA
CTOIHOCT, 4KO Ca PA3AMYHI, HA HACTaTA COOCTBEHOCT, HAMAAEHA ChC HACTOAINATA CTOHHOCT Ha
HETAPAHTHPAHATA OCTATbYHA CTOIHOCT.

anSHaBaHC H OTYHTZHE HA OUCPATHBEH AMIMHIOB ACTOBOP N0 KOHTO APY?KECTBOTO e
AHZHHTIOAATEA

AxTHBHTE, ABPHAHH 32 OTAABAHE 110 OIIECPATHBHH AII3IIHTOBH AOTOBOPH C€ NPEACTABAT B OTUETHTE, B
CHOTBETCTBHE ChC ChIUIHOCTTA HA AKTHRA.

Haenuuar aoxos ot OIIEPATHBHH AN3HHTOBH AOIOBOPI €€ IPHM3HABRA KATO AOXOA MO AMHEHHHA METOA
32 CpOKa Ha AHM3HHIOBHA AOTOBOP, OCBEH AKO APVTA CHCTEMHA Oaza OTpazfBa AHO-TOYHO BPEMEBIIA MOACA,
NPH YHETO M3MOA3BAHE € HAMAACHA M3BACYCHATA ITOA3A OT HACTHR AKTHB,

Pasxoaure, BRAIOMITTEAHO AMOPTH3AIMATA, H3BLPIUCHH BBB BPDB3KA € TEHEPHPAHETO HA A0XOAd OT
AMBHHI, €€ JIPI3HABAT 32 PA3XOA, Haemuunr aoxoa ce OPH3HABA 38 AOXOA 110 AMHEHHHI METOA 33 1leANd
CPOK Ha AM3HHYOBHA AOTOBOP, AOPH aKO TOCTBIIACHMATA HE Ce TIOAYYABAT Ha Ta3H 5233, OCBEH aKO Apyra
CHCTEMHA Dasa OTPa3fBa ITO-TOYHO BPEMEBIIA MOACA, IIPH YHMCTO H3NOA3ZBAHE € HaMaACHa I3BACHCHATA
IOA33a OT HACTHS AKTHE.

Hauaauure UPEKH PA3SXOAH, HMSBBPUICHN OT OPEAPHATHETO BBB BP'b3Ka C AOTOBAPAHETO U YPEKAAHETO
HA ONEPATHBEH AH3HHL Ce npuﬁaBHT KbM 0aAaHCOBATA CyMa Ha HACTHS dKTHB H CC ITPH3HABAT KATO PA3X0A
1TPE3 IIEAHS CPOK HA AM3ITHIOBHA AOTOBOP HA ChIIOTO OCHOBAHHE KAKFO AIT3HHTOBHA NPHXOA,

JKRIOPTI-{SELIHHTH Ha aMOpTHZtYEL\iHTC HACTH aKTHBH ce I‘fSB'I)plUBa Ha 63.33, CBOTBETCTBAILLA HA
AMOPTH3ALHOHHATA ITOAMTHKA, BB3IPHETA 32 MOACDHNM aKTHBH, 2 aMOPTH3ALMHTE Ce M3MHCAABAT Ha
Basara, rocodena B MCC peraaMenTHpaIin OTUITAHETO HA ChOTBETHHSA BHA AKTIHE.

AOroBopH 3a CTPOMTEACTBO

Coraacno KPMCOO 15 onpeAesiHeTo A2AM AGACHO CIIOPA3yMEHHE 32 CTPOMTEACTBO Ha HEABHIKIEM
1MOT norasa B obxsara Ha MCC 11 uanr MCC 18 3apncnt 0T yeAoBHATA HA COOPASYMEHHETO H BCHYKM
NPHAPYKABALLH 10 dakti 1 obcrosTeacTsa. ONPEACATHETO H3ICKBA IIPEIICHKA IO OTHOUIEHHE Ha BCAKO
CIIOPA3YMEHHE,
Criopasymenie 32 CTPOMTEACTBO Ha HEABMAIM HMOT, B KOETO KyNyBAauMTe HMAT CAMO OIPAHHYEHA
BB3MOKHOCT AR BAHSAT HAa IPOEKTA HA HEABHKUMUS UMOT, HAIPUMEP AZ H3OEPAT [IPOEKT HIMEKAY
HAKOAKO BAPHAHTA, PaspaboTeH OT IPEANPUATHETO, HAH A HANPABAT CAMO MHHHUMAAHH IPOMEHH B
OCHOBHIIA TPOCKT, € CIIOpasyMeHHe 3a npoaaxda Ha cTokn B obxsate na MCC 18.
CriopasymeHHe 32 CTPOMTEACTBO nonaAauo B obxsarta Ha MCC 18 ce xaacnduumpa karo:

* CnopasyMeHHe 32 IIPEAOCTABHHE HA YCAYIH, aKO OT INPEAIPHATHETO HE CE€ H3NCKBR Ad

NPHAODIBA H AOCTRBA CTPOHTEAHH MATEPHRAAI.

B Takps cayuaii, ako ca mambanenn kpurepunre Ha MCC 18, npuxoauTe ce npusHapar Ha Gasara Ha
eraa Ha 2ABLPUIEHOCT HA CAEAKATA, KATO C€ IPHAATA METOABT HA IPOLEHTA Ha 3aBBPUIEHOCT.
Hancrsanusra na MCC 11 ca 06110 DpHAGKIMYE KbM MPU3HABAHETO HA IPHUXOAH M CEBP3AHITE PAIXOAH
32 TAKABR CAEAKA CbraacHo MCC 18,

* Cnopasymenne 3a Npoaaxba Ha CTOKH, KO OT [PEATIPHATHETO €& U3UCKBA AA IIPEAOCTABS
YCAYTH M CTPOMTEAHH MATEPHAAH, 3a AQ H3ITBAHH CBOETO AOrOBOPHO 3aAbAKEHHE 32
IPEACCTABAHE HA HEABM/KHM HMOT Ha KyNyBada.

Ilpuaarat kpuTEPHHTE 32 MPH3HABAHE HA MPHXOAH OT IPOAAKOA HA CTOKH.

- IlpeanpusTiieTo Moke Aa IPEXELPAN BBPXY KyIIVBa€a KOHTPOAA M 3HAYHTEAHHTE PHCKOBE H MOAIH OT
CODCTBEHOCTTA HaA HESABHPUIEHOTO [POM3BOACTBO B TEKYLIOTO My CbCTOAHME B TIPOIleca Ha
CTPOHTEACTBOTO. B TaKDLB cAywai, 2KO BCUYKNM KPHTEPHI 32 IIPH3HABAHE Ha IIPHXOAN OT NPoAmKDa Ha
crokn o MCC 18 ce H3IbAHABAT HENPEKBCHATO B IPOLIECA HA CTPOMTEACTBOTO, NPEATIPHATHETO
NPH3HABA IIPUXOAMTE Ha OA33aTAa Ha €TaNla HA 3aBBPLIEHOCT, KaTO NPHAATA METOAR Ha IIPOHEHTa Ha

25



“bPHUCK KbHCAATHHI EHA CBhPBHCHC” AA
GITHAHCOB OTUET
3ATOAHMHATA 3ABBPIITBAIIIA HA 31.12.2015

sasppuenoct. Hsncksanuara sa MCC 11 ca ofuio mpHAokiMit KbM OPHUSHABAHETO HA NPHXOAM H
CBHP3aHHTE PAIKOAH 33 TAKABA CACAKA.

- HpeAnpusTnero Moxe A2 NPeXBbPAN BBPXY KYIIyBaua KOHTPOAA I 3HAYHTEAHITE PHCKOBE I fIOA3H OT
CODCTBEHOCTTA HA HEABIAKIMHUA HMOT H3IAAO HABECAWBK (HAIIP. IIPH 3aBBPIIBAHE, 10 BPEME HA HAH CAEA
Aocraskata). B TaKbB cAydafl NPEANPHATICTO NPH3HABA NPHXOANTE, CAMO KOTATO CA YAOBAETBOpEHII
BCHYKI KPHTEPHN 32 IPUBHABAHE HA IPHXOAN OT npoaada Ha croxn ot MCC 18.

Koraro or npeanpuatiero ce H3MCKBA Ad M3BBPLIM AOITBAHITEAHA paboTa 110 Bedye AOCTABEHMA HA
KyHyBaua HEABHAIM HMOT, TO NPH3HaBa 3aAbAMEHHE I pasxoA B cwotBercrBie ¢ MCC 18
3axbAmKEHMETO ce oLleHsBa B chotsercTsre ¢ MCC 37.

CriopasyMeHHe 33 CTPONTEACTBO IONAAILO B obxsata Ha MCC 11

MCC 11 ce npuaara, KOTaTO CHOPAYMEHHETO OTTOBAPA HA AePUHMILIATA HA AOTOBOP 32 CTPONTEACTBO,
saaomena B MCC 11. Cniopasymenne 3a CTPOHTEACTBO Ha HEABMAKIIM MMOT OTFOBApA Ha A HHMIIIATA
Ha AQTOBOP 34 CIPOMTEACTBO, KOTATO KYIYBAYDT € B CBCTOSHIE A2 OTPEAEAHM OCHOBHUTE CTPYKTYPHH
CACMEHTH HA IIPOEKTA HA HEABIDKIIMIIA HMOT IIPEAN 3ArTOYBAHE HA CTPOMTEACIBOTO 11/HAH A2 OTIPEAEAN
OCHOBHHM CTPYKTYPHH TPOMEHM B LPOLECA HA CTPOHTEACTBOTO (HEIABHCHMO AAAM YIIPOKHABA Ta3H
Bb3MOKHOCT HAN He). Koraro ce npuaara MCC 11, AOroBopHT 33 CTPOHTEACTBO BKAIOUBA CBHIHO BCAKAKBIL
AOTOBOPH HMAM KOMIIOHCHTH 34 HPEAOCTABAHC HA JCAYTH, KOHTO Ca IPAKO CBBP3AHH € H3TPAKAAHETO Ha
HEABIDKIMES HMOT B choTBeTcrBie ¢ MCC 11 1 MCC 18

AoroBop 32 CTPOHTEACTBO € AOTOBOD, B KOITO € AOTOBOPEHO KOHKPETHO M3TPEKAAHE HA aKTHB MAM Ha
CBHBKYIIHOCT OT AKTHBIH, KOMTO €& B TACHA B3aMMHA BPD3IKA MAH B3ANMHA 3aBHCHMOCT II0 OTHOIICHHE Ha
TARHOTO I]pOCI{THpaHE, TEXHOAOIHA 1 (byl-{lﬂ'_lﬂﬂ, ;{paﬁﬂa eA HAH IIPpEAHa3HAYeHHE.

AOTOBOP na Daza Ha TBBpAA IIEHA € AOI‘O‘BOP 34 CTPCHTEACTBO, KOHTO € CKANOYEH Ha TEBPAA AOIrOBOpHa
LICHA HAH TEBPAA EAHMHHYHA I1€HA HA FOTOBMA IPOAYKT, KOATO B HAROH CAYYaH € ODBBP3aHA C KAAY3I 32
TIOBIIITABANC HA pasxom»rre.

AoroBop na 6asa “pasxoAll NAKOC” € AOTOBOP 32 CTPOMTEACTBO, PR KOJITO €& BB3CTAHOBABAT AOTTYCTH-
MILTEC HAM ONPEACACHHTE I10 ADYT HAMHH PA3XOAH JTAIOC MMPOILEHT KbM TE3H PAIXOAR IAM TBBPAO Bb3HAI-
pakaeHHe.

Hpuxoaure 1o AOroBopa BKAKGHBAT:

-ITBPBOHAYAAHATA CYMA HA NPHXOAA, AOTOBOPEHE B AOTOBODA;

34

“H3MCHCHHA B CTPOHTCAHHTE pa601'n, IIZ3MAAINAHETO MA HCKOBE H MATEPHAAHN CTHMYAH AOQ CTCIICHTA, B
KOATO € BEPOATHO T Ad AOBEAAT AC DEAAMIHPAHE HA NPHXOAH M CBIIMTE MOTAT A2 OBAAT HAACKAHO
OlIeHEeIH.

Fpuxoaure 510 A0roBopa ce OLEHABAT [TO CHIPABEAAHBATA CTOHHOCT Ha IIOAYIEHOTO HAM NOAACKAILO HA
noAy4apaHe BB3InArpLKacHHe. ONeHKkaTa Ha [OPUXOAMTE [I0 AOTOBOPA C& BAHAE OT MHOMCCTBO
HECHIYPHOCTH, KOHTO 3ABHCAT OT PE3YATATUTE OT ObAetun cpontHa. Yecro npubOAHSHTEAHHTE OIEHKH
TpsbBa A2 HBAAT MPEPAITACKAAHY BCACACTBHE HA BB3HHKBAHETO HA CLOMTHATA H PAR3PEIIABAHETO HA He-
curypHocTare. CAGAOBATEAHO, CYMATa Ha IIPUXOANTE 110 AOTOBOPA MOMKE A4 CC YBEAHYABA MAHM HAMAAABA
TIpe3 PASAHYHHTE IEPHOAN.

PaBXOAHTG 1O AOTOBOPA BRKATOYBAT:

L] PA3XOAH, KOHTO Ca HPAKC CBBP3AHI C KOBKPETRUA AOTOBOD:
~Pa3xoAltl 3a TPYA Ha oﬁem‘a, BKAOYHTEAHO HAaA30p HA 0661\"’1'3;

-Pa3zxOAN 3a MATEPIIAAN, H3NOA3BAHN P CTPOHTEACTBOTO;
-~AMOPTH3AIIHA HA MAITHMHITE 1 CBOPBAHEHIIATA, H3ITOA3BAHH 1O AOI‘OBOP&;

-PA3X0OAH 34 HPHABHABANETO HA MAIIHHHTE, ChOPBHEHHATA 11 MATCDHAANTE AO H OT ITAOLIAAKATA HA H3-
F'BAHCHMETO Ha AOIOBODA,

~Pa3x0OAM 34 HAEMAHE Ha MAlllNHI, O60pyABaHC H CHOPDHKECHIIA,
-pﬂ3XOAI’I 3& IIPOCKTHPAHE 1T TEXHHYeCKa ITOMOII, KOUTO IIPAKG Ca CBBP3aHH C AOTOBOPA,

“I’IPI/IE'AI/IISI»‘ITCAHH Pa3xoAl 3a pa60"m HO H3BBDILIBAHETO HAa KOPEKIYIH 1 paGoTn IO TAPAHITMOHHATA 110A-
APDHEKA, BKAFOUHTEAHO U OYAKBAHITE rapaHiHOHHN PAa3XO0ALT,
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-HCKOBE OT TPCTH CTPAHH.

Tesn PA3XOAT MOTAT Al 6’]:),:3.21’[' HaMAACHII C €BEHTYAAHY Cz\}“‘IaI‘TIHI‘I IIPHXOAH, KOMTO HE C& BKAKOYECHH B
NPHXOANTE 1TO AOFOBOPH, HarpiiMep, ITPHICAH OT IIPOAH}KE)RTE Ha M3AHIBHA MAaTEPpHaAH 1 npo,&aﬁ-\ﬁa"ra
Ha MAL{HHHTE H CbOPBMEHIATA B Kpas Ha AQroBOpAa.

L4 PAa3xoAl, KOHTO €€ OTHACAT KbM Aef:mocwa o ACYOBOPA KATO LAAO H MOIAT Ad 6TJAHT paSHpCACACHH
RbM AOTOBODAL

~3ACTPAXOBRH,
-pa3xcAH 3a npoem‘upaﬂe H TEXHHYECCKA [TOMOIL, KOIMTO HE Ca HpﬂKO CBBP3aHH ¢ KOHKPETEH ACTOBOD; 1
~O6LLEI/I pasxoan 110 CTPOHUTEACTBOTO,

L APYTIT Pa3XOAH, KOHMTO MOIAT Ad 6’bAﬂT KOHKPETHO HAYHMCACHM HA KAHCHTA CbIAACHO YCAOBHATA Ha
AOTOBOP&—MOI‘&T Ad BEAMOYBAT HAKOI 061_[{1{ AAMHHHCTPATHBHIY PA3X0OAHN 11 PA3X0OAHM 34 pa3noﬂﬂa AEFIHOCT,
34 KOHTO B YCAOBHATA HA AOroBOpa € IPEABHACHO Bb3CTAHOBABAHE,

PasxoAHTe N0 ACTOBOPA BKAIOYBAT PA3XOAH, KOHTO €€ OTHACHT KbM AAACHHA AOTOBOP 34 TICPHOAR OT Ad-
TATA HA BB3AAIAHETO AO OKOHHATEAHOTO My U3IIbAHEHHE. PasxoanTe obade, KOMTO Ce OTHACAT NIPAKO KbM
AAAEH AOTOBOD I KOHMTO €2 [FOHECEHH BEB BP'b3KA ChC CKAKOYBAHETO Ha AOFOBOPA, CHILIO C& BKAKOYBAT Ka-
TO HaCT OT PAsXOAHTE 10 HETO, AKO MOTAT A% DBAAT OINPEACACHH IOOTACAHO U HAAEKAHO OICHEHU H €
BEPOATHO, e AOTOBODPBT Iie Obae CKAIOWeH. Korato pasxoAHTe, HATPABEHH IO CKAIOYBAHETO HA AOIOBO-
pa, ce NIPH3HABAT 32 Pa3XOA 33 I1EPHOAR, 1IPE3 KOITO €4 HAIIPABEHE, T€ HE C& BKAYOUBAT B PASXOAHTE 1O
AOLOBOP2, KOI'ATO AOTOBOPBT € CKAFOUECH IIPe3 CACABALL ITEPHOA.
Pazxoan, Kouro He Morar Aa ObAAT OTHECEHH KbM AOIOBOPHA AEHHOCT MAM He MOTAT Aa ObAAT
PASNPEACACHH KbM AACH ACTOBOP, CE HIKAIOUBAT OT PA3XOAHTE 32 TO3H AOIOBOP 3a cTporresctso. [lo-
AODHIT PA3XOAI BKAIOYBAT:

* OO AAMHHHCTPATHBHI PA3XOAH, KOMTO B AOTOBOPA HE CE NPEABHKAA A2 OBAAT BH3CTAHOBIIMIL,

®  Da3XOAH, CBBP3AHI C IPOABKO;

®  DPa3XOAM 34 H3CACAOBATEACKA I PA3BOITHA ACITHOCT, KOHTO B AOIOBOPA HE Ce [IPEABHKAA A2 OBAAT

BB3CTAHOBUMIT,

H

¢ AMOPTH3ALEA 324 MAIMHI, ChOPHAKEHUA M 00OpyABAHE, KOUTC He ¢a OMAM H3MI0A3BAHM 3a AdAc-

HIIA AOTOBOD.

Koraro pesyATaTsT OT eAMH AOTOBOP 33 CTPOHTEACIBO MOMe Ad DbAE OLEHEH HAASHKAHO, DPHXOANTE 1
PA3XOAHMTE, CBDP3AHI € AOTOBOPa 32 CTPOHTEACTBO, C€ NPH3HABAT KATO HDPHXOAM H DPAa3XOAH Hpe3
OTYHTAHE HA €TAIlA HA H3IFbAHEHHE HA AGIOBODHATA ACIIHOCT KbM Kpas Ha BCEKH OTueTeH nepuoa. Oqax-
BAHITE 3aryOH 10 AOTOBOPA 33 CTPOHTEACTRO He3a0ABHO ce NPH3HABAT KATO PAZXOA.

l'IBB'prIEHIi pasxoan no AOrosop4a, KOMTO C€ OTHACAT 3a 6’])ACI_HH Aefmocm 110 AOroBOpa ce OpH3HAaBAT
KaTO AKTHB IIPH YCAOBHE, Y€ € BCDOATHO Te Aa 6’bAaT BB3CTAHOBEHH, 1aKiiBa PAa3XOALT ITPEACTABASBAT
CYMa, AbAXHMA OT KAHCHTR, H HYECTO Ce KAQCH(i)I’!IJ}HPaT KATO HE3aBBPUICHH paﬁOTI‘I IO AOTOBOPA.

Eransr Ha 3aBLPIIECHOCT HA AAACH AQLOBOD €€ OIIPEACAS YPE3:
IVICH{AI/IHHI‘ITC MAALNAHMA 1 HOAVIEHHTE OT KAHEHTHTE aBaHCH YeCTO He OTPA3sBAT M3IRbPIIEHATA 13360'1"2.
Korato PE3YATATIIFE OT AAACH AOTOBOD 34 CTPOHTCACTBO HE MOI'aT Aa 6’I>AHT HAACKAHO OLICHCHI:

L IPHXOAHTE C€ [IPH3BHABAT CaMO AOTOAKOBS&, AOKOAKOTO € BEpOATHO nanpaBeHnTe PA3XOAH IO AC-
ropopa Aa 6"1:,5,21'1' Bb3CTAHOBEHH,

. pa3x0Am“e IO AOTOBOPa €& HPH3HABAT KATO pPa3sxoA 3a IIepiioaa, I'IPCS KOHTO ca HallpapCHH.

Koraro ma BEPOATHOCT OGLL[H.TZI CyMa Ha Pa3koAnTe 170 AOroBopa Aa llp(‘?BI‘IHIaBa 061.[[3']“2 CYMa Ha I[IpHXO-
AHTE I1G AOI'OBOP4A, OYAKBAHNUTE 32.1")’61/1 He3abasHo ce IIpH3HABAT KATO Pa3XOoA.

Ch0uTus caea Kpas Ha OTHETHHA NEPHOA
CpburHa CAEA Kpas HA OTYETHHA TEPHOA C€a OHE3HM ChOMTHA, XKaKTO OAarOIpHATHH, TaKa H
HeDAATONPHATHH, KOHTO Bb3HIKBAT MEHKAY KPAS HA OTUETHHA [IEPHOA M AATATA, HA KOATO (PHHAHCOBHMTE
OTUETH ¢4 OAODPECHH 32 IIyOAHKYBaHE.
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Pasrpannyapat ce ABa BraAa cobirrs:
®  TaKNBa, KOMTO AOKA3BAT YCAOBHA, CHINECIBYRAAM KLM KPAas Ha OTYETHHA [EPHOA (KOPHIMpPaIui
CLORTHA J;
H
® TaKHBa, KOHTO €A [IOKA3ATCAHHM 32 YCAOBHS, BL3HHMKHAAM CAECA KPaf HA OTYETHHH IIEPHOA
(HexopHTHpAIIH ChOMHTHA).
[Ipeanpustiero KOprAMpa CyMUTE, NPH3HATH BBB (DHHAHCOBHTE OTUETH, 32 A2 OTPasH KOPHIHPAIINTE
CBOMTHS CAGA KPAf HA OTYCTHIIA [IEPHOA H OCHBPEMEHABA OMOBECTABAHMATA.
[lpeanpusrizero  1e KopuTHpa CymiTe, NPM3HATH BbB  (DUHAHCOBH OTYETH, 3a A3  OTpas
HEKOPUIHPALIHTE ChOMTHS CA€A Kpaf Ha OTYeTHHA TepruoA. KoraTo Hexopuraparuute codiria caea kpas
HR OTYETHHA NEPHOA €4 TOAKOBA ChIIECTBEHH, Y& HEOTTOBECTABAHETO DI MOBAHMAAO Ha CHOCOBHOCTIA Ha
noTpebITEANTe Ha (PHHAHCOBMTC OTYETH AQ B3eMAT CTONAHCKH PELUEHHA, NIPCATIPHATHETO OHOBCCTABA
cAeanaTa HHOPMALIMA 3a BCAKA ChILECTBEHA KATETOPHA HA HEKOPHIHPALLOTO CHOIMTHE :
-eCTECTBOTO Ha CbOITTIETO;
u
*HPHGA]’I.’}I‘]'I’AH@. OLICHKA Ha (i)HHaHCOBHH MY eci)e}\“r HAM H3ABACHHME, 9U¢ TAKARA OLCHKZ HE MOMKE Aa 6"I)AC

HalpaBeHa.

PasxoAn no 3aemu

Hpeanpusruero npusara MCC 23 0THOCHO PasxOAIITe 110 3aeMH.
PazxoanTe 10 3aeMH, KOHTO MOAT fPAKO Aa Ce OTHECAT KbM NMPHAODHBAHETO, CTPOMTEACTBOTO HAM
IIPOH3BOACTBOTO HA €AMH OTTOBAPAIL HA YCAOBHATA AKTHB, CE KAIMMTAAIZHPAT KaTO HacT OT CToiHOCITA
HA TO3H AKTHE.
ApyruTe pasxoAn no 3aeay ce NPH3HABAT KATO PA3XOA.
OTroapsin, Ha yCAOBHATA aKTHB € AKTHB, KOHTO 110 HEODXOAMMOCT HM3HCKBA 3HAMITEACH HEPHOA OT
BpeMe 3a TOATOTOBKA 32 HETOBATA MPEABIDKAAKA Y110Tpeda HAM nposakba.
Pasxoanre 10 3aeMH ce KaMMTAAHMSHPAT KATO 9aCT OT CTOMHOCTTA HA AKTHEZ, KOTATO ChHIIECTBYBA
BEPOATHOCT, 4E TE LIE AOBEAAT AO BHAEI HKOHOMHYECKH HOA3H 32 MTPEANIPHATIICTO U KOTATO Pa3XOANTE
MOTAT A2 DBART HAACHKAHO OLIEHEHH.
PasxoanTe no szemit, KOHTO MOTAT A2 BBAAT IPAKO OTHECEHH KbM NPHAOBHBAHETO, CIPOMTEACTBOTO HAIT
IPOM3BOACTBOTO H4 AAACH OTTOBAPANL HA YCAOBHATA aKTHB, C2 OHE3M PA3XOAH IO 3a€MI, KOHTO OHxa
BrAM n36ernaTy, ako Pa3XOABT 1O OTTOBAPAINA HA YCAOBUATA AKTHE HE € BHA H3sbpIIeH.
TlpeAnprATHETO KAITHTAAH3RPA PA3NOAHTE [0 3ACMII KATO YACT OT CTOMHOCTTA HA OTTOBAPAIIMA Ha
YCAOBH}ITH AKTHE HA HAYMAAHATA AATA HA KAILMTTAAM3ALIIIA.
HauaAnara AaTa HA KANHTAAM3ALHATA € AATATA, HA KOATO MPEANPHATHETO 33 IFLPBH BT VAOBAETEODH
CACAHHTC YCAOBHA!

. H3B'IJP]'_HH PB_BXOAHTE 34 AKTHBA;

L] H3B'pr_IIi Pa3XOAHTE IO 3aCMHITE,

KAKTO H
® OpeAnprenme ACHHOCTI, HEODXOANMH 33 MOATOTBAHE HA AKTHBA 32 INPEABHKAAHATA MY
YOOTpeHa MAH MPOAAKDZ.

IIpCAI}'pHHTIICTO HPCYCTB.HOBHBa KanHTaa\.I‘ISi‘IpaHCTO HA pasxo,x,n're IO 3aeMH 334 ADATH HQPHOAH, Ipes
KOHITO € Hpeh’bCHaTO AKTHEHOTO ITOAO6P6HI‘I€ Ha OTTDBHPHIII Ha YCAOBHATA AKTHB.
TlpeAnpHATHETO NpeKpaTABA KAMTAAM3ALIMATA HA PASXOAMTE MO 32€MH, KOTATO €2 [IPHKAIOUEHM B
BHAYHTEAHA CTENEH BCHYKH AGAHOCTH, HEODXOAMMII 32 IMOATOTBRHETO HA OTIOBAPALINA HA YCAOBHATA
AKTHE 32 IPEABHAKARHATA YIIOTPEDA HAM NPOALKDA.

¥YcAOBHH AKTHEM M ITACHBM
VcAoBeH Hacue e
L BB3IMOAKHO 3AABAKCHIE, KOETO HpOH3AHSa OT MHHAAIL C’bGI’ITI‘IH H 41T C'leCCTBYBaHe A 6'})A€
HOTBBPACHO CAMO OT HACTLIBAHETO HAH HEHACTHIABAHETO HA €AHO HAM IIOBEYE HECHIYPHH
6"}JA€LL£H C"b6HTHFE, KCHTO He MOTAT Ad 6'bAaT HM31AAO I‘{OHTPOA.I‘IP&HH oT HPEAHPHRTHeTO',
I1AH
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“bPUCK KbBHCAATHHI EHA CBPBHCHC” AA
PHHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2015

. HACTOALLO 3aABAKEHHEe, KOETO HPOHBA}IBH OT MITHAAN CIJE)IITHE, HO HC € {TPH3HATO, 34110TO!
~He ¢ BCPOATHO 32 NOracABaAHCTO MY Aa 6”.[:»;1{3 HEO(SXO;M’.[M H3XO0AANT ITOTOK OT PCC}’pCH, C’b,-.\'bp}}{aIH,H
HKOHOMITYCCKIE TTOA3H,

HAH
- CYMATA HA 32ADAMKCHHECTO HE MOKE Al 6"bAG O]'IPCAEACHH C ACCTATDYHA CTCITCH Ha HAAEKAHOCT,

Vcaosen akxrip e BD3MOXKECH aAKTHB, KORTO IIPOH3AI3A OT MITHAAH CBOHTHA U YIHETO CLHICCTBYBAHE IHIC
61‘),16 TIOTRBPACHO CaMO OT HACTBIIBAHETO HAH HEHACTHIIBAHETO HA €AHO MAU IIOBEYe HEeCHUIYPHH 6’!3,;\6]1_(11
C"bﬁH’[‘Hﬂ, KOIITO HE MOTAT A2 6’13,:3,3.'1" H3IIAAO KOH'I‘pOAHpaHH OF BPCAIIPHATHETO.

VCAOBHHTE AKTHBH H TTACHBU HE CC IIPII3HABAT.

OTuer 3a mapuuHuTE NOTONH
Ilpeanmpusriiero ¢ mpreAo MOAMTHKZ 32 OTYIfTaHe It HPEACTABAHE HA HAPHYHHTE NOTOLH 110 NPEKHA
METOA B OTYETA 33 NAPUIHUTE MOTOIH.
[apyuynirre OTOUM ce KAACH(MHIMPAT KATO HAPHMYHA TOTOLH OT:
*  OmneparusHa Aefinocr
¢  HMupecrmumosana AeiiHOCT

o  (OHHAHCOBA ACHHOCT

OTuer 3a mpoMeHKTE B CODCTBEHNA KANUTAA

[peanpnsrnero npeacTaBs oT4eT 34 NPOMEHHTE B COOCTBEHMS KAIMMTAA, IIOKA3BALLL

®  obma cyma Ha BCeOOXBATHHA AOXOA 32 HEPHOAR,

® 33 BCCKM KOMIIOHEHT Ha CODCIBEHHA KailuTaa, eDeKisTe OT IIPHAATAHE CLC 3aAHA A4TA
OOPATH2 CHAA ITAH HPEMIUHCAEHNE CbC 3aAHA A2TA OGPATHA CHAZ, IPHIHATH B ChOTECTCIBHE
¢ MCC §; kakto n

® 33 BCCKHM KOMIIOHEHT HA COOCTBEHHA KAOMTAA, H3PABHABAHE HA DAAAHCOBATA CTONHOCT B
HaYaAOTO M B KPad Ha NEPHOAL, KATO Ce OHOBECTABAT OTAEAHO HPOMCHHTE B PEYATAT OT:
- neuaaba Han 3aryfa;
- BCAKA CTATHA RA APYT BCCODXBATEH AOXOA; KAKTO M
- CAGAKH CbC COOCIBEHHIHTE B KAHECTBOTO MM HA CODCTBEHHIIN, KATO ITOKAa3Bad OTAEAHO
BHOCKHTE O M PaslIPeACACHNATE KbM COBCIBEHHLITTE
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T'OAVIIIEH AOKAAA 3A AEMHOCTTA
3A 2015 r.
Ha

»wbDPHCK KbHCAATHUHI EHA CbPBUICHIC” AA

FIPHET C ITPOTOKOA OT 27.06.2016 r. HA CbBET HA AMPEKTOPHTE

HACTOAIIMAT AOKAAA 3A AEMHOCTTA E M3I'OTBEH B ChOTBETCTBIE C
PASIIOPEABMTE HA YA, 33 OT 3AKOHA 3A CHETOBOACTBOTO M M3MCKBAHMATA HA
TbhPIOBCKEA 3AKOH

31 aexemspn 20151



1. O6ma undgopmauusn
PupMeH0 HANMEHOBAHNE
»bPUCK KbHCAATHHI EHA CBbPBHUCHC” AA
ITpeamer Ha AefiHOCT

KOHC}"ATEIHTCKH VCAYIH B 00A4CTTA Ha OPOEKTHPAHETO H CTPOHUTEACTBOTO, MCHMAMKMBHT Ha
III)OEKT!'IPQHC'I‘O, TLPIOBCKO IPCACTABITEACTBO M HOCPEAHHHCCTRO.

Ynpasurtea: ApyxecTBOTO Ce OPEACTaBAABA ¥ yHpaBAsBa oT Paska Huxoaaesa I'asuena -
Buranosa - Vpasnrea.

Permcrpupan odmc: Odmca ma apysecrsoro ce navupa B 1p.Codus, 6ya.”Boarapus” 102,
BLI Beancuno,

KaoHOoBe: ApyxecTBoTO HAMA KAOHORE,
[Ipasau xoncyarantu: bopaua Bacuaesa

Obcayxpama Ganxa: ApyxectBoTo uma OTKPHTH OaHKOBH cMerku B OOmmncka Oanka AA,
Cnbank, Asmann bask boarapus AA Kopnopariena danxka n Paiidaiizenbaux FAA

Oanrop ~ Jlenxa Aumurposa Aouesa — Xaa0ys — a.e.c.

OTrosopuoCT HA PHKOBOACTBOTO :

I)’I)KOBOACTBOTO HOTEFLPARAABA, e € MIPHAATAAO TTOCACAOBATEAHO AACKBATHZ CUETOBOANA
ITOAHTHEA.

PBKOBOACTBOTO CBINO Taka HOTBBPKAABA, Y€ CE € IPHABPIKAAO KbM AelicTarnnTe MCC;
MCOO raro (1')I'IHHHCOBHT€ OTHETH €A H3TOTBCHY Ha NMPHHIHIIA Ha ACHCT’BaH_lOTO TIPCANPHATHE.

P'bI{OBOACTBOTO € OTTOBODHO 34 KOPEKTHOTO BOACHE Ha CYCTOBOAHHTE pEI“HC’]"pH, 3a
Hex‘\GCbOE—)paBHOTO }’HPRBA@HHG HA AKTHBHTC ¥ 34 HPCAHPHCMHHETO Ha }1CO6XOAH3\1HTC Twieph’ﬁ 3a
H30ATBAHETO H OTKpHBaI:ICTO Ha CBEHTVAAlLH 3AO}'IIOT‘P€6I{ )5 Ap}’TH HEepPEAITOCTH.

Hadopmannsa, OTHOCHO BB3HATPAKACHHATA HA yupasutcanure oprann - Ceeer Ha
AMPEKTOPH, ACTOBOPH 32 YIIPABACHME H KOHTPOA

Ipes 2015 roamna ca nauncienn Pa3sxoAd 3a Bb3parpamasenue Ha Vsmpanpresnus
ABperIop B pasnMep Ha 36 X.AB.

Hudopmanusa, otnocHo yuacrieTo na usenosere Ha CA KaTO HEOrPaHMHMEHO OTTOBOPHHI
CBAPYKHHIIH, YUACTHE B YHPABACHHETO B NPHTEKABAHETO HA 25 1 nmoBede HA CTO OT
KAIMHTAAA HA APYTH APYZKECTBA

Paaxa Huroaaena 'aagesa — Brranosa ne Y4ACTEA B APYTH TbPIOBCKH APYHKECTBA KATO
HEOIPAHNYEHO OTroBopen cbapyxHuK. He npurtemasa nosede ot 25 Ha €To oT kKanurasa ua
APYTH ADPY#€CTBA.

Kocraanna panosa ['aauesa we yuacipa B APYIM TBPrOBCKH ADYKECTBA KaTo
HEOrPaHHYEHO OTTOBOPEH ChApVKHHK. He nprrexasa mosede or 25 ma cro oT Kanmrasa Ha
APVTH ADY?KECTBA.

Mapnana Bacuaesa I'aauesa npurexasa 100% ot xanmrasa ma ,Iasgen HH/KEHepHHT"

EOOA.

Vuacrue B yHPRBACHHETO HA APYTH APYKECTBA!
1.Pasxa unxoazesa Fandena y9acTBa B YIIPABACHHETO HA CAGAHHTE APYIKECTBA:
"OPBEA AUBEAOTIMBHT" AA ~ Yaer na CoBera na AHPEKTOPHTE;
"KOMITAHMA 3A PA3BHUTHE M1 UHBECTHUIINMU HA AOBPHUHUILIE-KPUA"

AA - Yaen na CbBeTa Ha AMPEKTOPHTE.



5. PuHAHCOB OTYET U AHAAM3

31.12.2015 31.12.2014
Ilpaxoan or AeHHOCTTA 216 1 088
Hewaaba/3zarvda ot aciinocrra (529) 41
Herna newaada (531) 36
(Cyma Ha akTHBHTe 2584 3453
Herun axtuen 228 759
IloxazaTenn
2015, 2014 r. Pasanka
Ne Moxrasarean
Croiizoct Croitnocr Croitaocrt Y%
1 ABbATOTpaiiHN aKTHBE /0110, 2408 2623 {215) -8%
2 | KpaTkoTpaiis akTHBH R T.4. 176 830 (G54) -79%
3§ KpaTkocpouHi B3eMaHiA 36 575 (539 -94%
4 | Kpatkocpounn chinancoss akinen 135 220 (85} -39%
5 i Ilapuynm cpeacTsa 5 35 (30} -86%
6 | Obma cyma na akTHBITE 2584 3453 {869) -25%
7 | Cobcreen kammraa 228 759 (531) -T0%
8 | DPuHANCOB PC3YATAT (531) 36 (567 -1575%
9 | AmaTocTpounn 1macHsn 17 1 940 {1923 -99%
10 | KpaTkocpo4Hn DacHBi 2339 754 1585 210%
11 [ O0uzm cyma Ha macuBITe 2356 2694 (338 -13%
12 | Flpuxoan obuio 216 1088 (872) -80%
13 | Tlpnxoan or MPOARADH 200 1074 (865) -81%
14 | Pasxoan obio 842 1057 (215} -20%
Koedunuenrn
2015 r, 2014 r. Pazanka
e Koeuumenu Croiinocr Croiinocr Croiinocr Yo
Penrabuanoct:
1 Ha cobcrsenna xanuamas {(2.33) 0.05 {2.38) -5010%
2 | Ha akruBure {0.21) 0.01 {0.22} -2071%
3 | Ha macusnre {0.23) 0.01 {024 -1787%
4 | Ha mpnxoante ot nposambn (2.54) 0.03 {2.57) -7680%
Edrexrusnocn
5 | Ha pazxoanre 26 1.03 (0.77) -75%
6 Ha npuxoanre 3.90 0.97 293 301%
Auxsuasnocr:
7 1 Obura AnKBHAHOCT 0.08 1.10 {1.03} -03%
8 | bbpsa auxkenanOCT 0.08 1.10 {1.03) -93%
9 | HesabapHa ANKBHABOCT 0.06 0.34 {0.28) -82%
10 | ABCOAIOTHA AHKBHAHOCT 0.00 0.05 {0.04) -95%
DunapcoBa ABTOHOMHOCT:
11 | PuHaHCcOBA RBTOHOMHOCT 0.10 (.28 (0.18) -66%
12 | 3aANBIKHAAOCT 10.33 3.55 6.78 191%




6. uBecTuiiumn

[Tpes 2015 r. ApyslecTBOTO HE € H3BBPIIHAO HHBECTHHHH.

7.Hayuno u3CA€AOBATEACKA U PA3BOKHHA ACHHOCT

f]pe3 TIEpHOAA APDYAHCCTBOTO HC YHACTBA B HAyIHO-H3CACAOBATCACKA 11 P33BOﬁHﬁ ACHHOCT.

8.Puckosu paxropu

Ioanruaeckn puck

ToAnTudecknsr puck OTPasfba BAHAHUETO HA MOAHTHYECKHTE HPOLECH B CTPAHATA
BBPXY CTOHAHCKMA M MHBECTHIHOHHHA IPOLEC H IIO-KOHKPETHO BBPXY BB3BPAILAEMOCTTA HA
nuapectniuate.  Crenenrta Ha MOAHTHYECKHMA PUCK CE€ OHPEACAA C  BEPOATHOCTTA  OT
HeDAArONPUATHY TPOMEHH B HKOHOMHYECKATA ITOAMTHKA HAH 3aKOHOAATEAHM IIPOMEHH,
BAHACIIN HEOAATONPHATHO HA CTONAHCKHA M HHBECTHUIIMOHHHUA KAMMAT B CTPAHATA.

IlocTuruarata MOAHTHYECKA CTAOHAHOCT B BBLBEKAAHETO HA BaAyTeH OOpPA B CIpaHaTa
3HAYHTEAHO HAMAAMXA BAIAHHETO HA HOAMTHYECKIA PHCK M CACA HPOBCACHHTE HEIIONYAAPHH
MEPKH CBBP3aHH C IPOBCKAAHETO HAa CTPYKTYpHaTa pedropma ce HaDAIOAABA HPOMIHA B
a3aPHATA OPUEHTAILS Ha CTPAHATA HIL

Bus BpB3ka ¢ waeHcrBoTo Ha P bwarapms B EBponeiickus Chio3 HAIHOHAAHOTO
32KOHOAATCACTBO €€ CHHXPOHH3HPA C EBPONEHCKMTE CTAHAAPTIL
‘ToBa okazsa BAwfnme M BBPXY ACHHOCTTA HA “BPHCK KBHCAATHHT eHA cbpBucuc” AA.

MakpoukoHOMHYIECKH PHCK

VBeanuasaneTo Ha BHOCA 32 Bbarapus HaMaAfgBa TOAHIITHHA PACTeX B MKOHOMHKATA HH
JI 33€AHO C YBEAHYABAILATA CC HiI(PAAILIA, TOPOACHA TAABHO OT 1IOKAYBALIHNTE C& MEHKAYHAPOAHH
IIEHH HA 11€TPOAZ BOAAT AO yBeAHYaBane Ha aedpmiira m 3abassiHe Ha pacrexxa Ha BBIL
OCHOBHEAT FLTPENIEH PHCK OCTaBa 4KO C€ AOITYCHe AHDepasH3anus Ba (DHCKAAHATA ITOAMTHKR,
KOETO OH AOBEAO AO HADYUIABAHE HA ITPHEIIHIIMTC HA BAAYTHHA DOPA H CEPHO3HO YBEAHYEHHE
Ha AePHINTA IO BLTPENIHA CMETKA.

Basyrewn pack

Baayruuar puck e csBp3aH ¢ BhIMOMKHOCTTA IPAXOAHMTE OT ACHHOCTTA HA APYKECTBOTO
A2 OPAAT TOBAMAHH OT IPOMEHHTE Ha BAAYTHHA KypC HA A€BA KbM APYrH BasayTa. B crpana karo
boArapus, HecTaDHAMOCTTA HAa A€BA MOMKE A4 NPCAHM3BHK2 HKOHOMHYECKA HECTAOHAHOCT.
DHKCHPAHETO HA A€BA KbM CAMHHAT2 CBPOMEHiCKA BAAYTA AOBEAE AC OIPAHHYaBaHE HA
KOAeOAHHATA B KYPCa Ha A€B2 KbM HAAOKCHITE KATO OCHOBHY YVKAHM BAAYTH.

B aciiHoctra Ha “DpHCK KBHCAATHHT €HA cepBucic” AA karo 1mAc sacera se
CBIIECTBYBA BAAYTEH PHCK Tbif KATO HPOARKOHTE ¥ AOCTABAHHTE CYPOBHHN M MATEPHAAH ce
H3BLPIIBAT OCHOBHO B A€Ba. YCHAMATA HA PBKOBOACTBOTO HA APYKECTBOTO €A HACOYEHH KbM
UPOMAH2 Ha IEHOBATa HU NOAHTHKA, 2 OT TAM M KbM HAMAAABAHE HA BAAVTHIA PHCK.

Hucpaanmonen puck

NadrarmOHHIAT PHCK Ce CBbP3Ba ¢ BBIMOKHOCTTA HH(DAANMATA B CTPAHATA A2 HOBAHAE
BbPXY Bb3BPAIIAEMOCTTA HA HHBECTHIINHATE,

A0 BLBEKARHETO HA BAAYTEH DOPA B CTPAHATA HY, WH(PAAUMOHHHAT PHCK HMALIE FOAAMO
BAUSHHME BBPXY ACHHOCTTA HA CTOHAHCKHTE NPEANPHATHA H B TOBA YHCAO U sbpxy “bpuck
KpHCAATHHT enA cppeicic” AA. CAea BOBeRAGHETO HA CTACHAHM3AIIMOHHA IIPOIPAMA, BAAYTEH
Gopa H (PUKCHPAHETO Ha ACBA KbM CAHHHATA CBpPONEiiCcKa BasyTa, HAMARIIIATA KATO LAAO
H2MAAA M TOB2 YAECHH HPOrHO3HPAHETO H2 KPATKOCPOYHUTE (BACIIH PE3YATATH.




AuxpeH pack

AUXBEHHAT PHCK € CBFBP3AH € Bh3MOKHOCTTA ANXBCHHTE PaBHUINA IPH KOHTO “bprck
KBHCAATHHT ena cwpercnc” AA dumancupa cBofra ACiTHOCT, A2 ce MOBHINAT H B PE3YATAT
HETHHTE IMPHXOAH HA APYKECTBOTO AA HAMAAEAT.

Tosn puck moxe Aa Obae VIPABASBAN [OCPEACTBOM H3NOA3BAHE HA Pa3AHYHH
H3TOYHHIH 32 (pupancupane (ThPIOBCKH 3aeMH, BHTPELIHO-DHPMEHA 32AABKHAAOCT, DALKOBH

KPEAHTH H Ap.)

Cexropen puck

Hopaxaa ce o1 BAIAHHETO NA TEXHOAOTHYHHTE IPOMEHH B OTPACHAL BLPXY AOXOAHTE H
1IAPHYIIITE [OTOLH, AIPECHBHOCITA Ha MEHHAMMBHTA, CHAHATA KOHKYPEHLMS HA BBHIUHM H
BBTPEIIHE IPOU3BOANTEANT 1 AP.

[lo ornomenue #a acfinocrra Ha ,,bpuck xpHcasTunr ena cbppucuc” A CeKTOPHHAT
PHCE € YBEAHHUCH Thil KATO € BCAKA H3MHHAAZ TOAMHZ C€ H30CTP# KOHKYpeHTHara Oopba ua
na3apa Ha YCAYTH, CBRBP3aHH CLC CTPOMTEACTBOTO H HPOEKTHPAHETO.

DPupyeH pHCK

(OupMeBHAT PHCK € CBbP3aH ¢ eCTECTBOTO HA ACHHOCT HA APYKECTBOTO, KATO 33 BCAKO
APYAECTBO € BAKHO A C€ Bb3BBPHAT HAIPABCHHTE HHBECTHIIHMH,

Ocnopunar dbupmen pucx 3a “Dpuck xpHCaaTHHr eHA cbpBucuHc” AA e CBbP3aH C
BBIMOKHH PA3AHYMS B THPCEHETO M MPEAAATAHETO HA HAILITE YCAYTH, B TIPCAIIOYUMTAHHATA HA
NOTPeOHTEAHTE MAHM B PE3YATAT HA 3aCHACHATA KOHKYPEHIMA, 12Ka PHCKBT MOMe A2 OKake
OTPHUATEAHO BB3AEHCTBHE BBPXY IIPOALKONTE I CHOTBETHO BBPXY HPHXOAHTE HA APYKECTBOTO.
Hpes anmaans Ha OCHOBHMTE (PAKTODH BAMACLIN BLPXY HOAYMABAHHTE NPHXOAH APYKECTBOTO
MOME A2 HAMaAM BAHAHMETO Ha pucka. PupmeHmar puck obeAnnssa OH3HEC PHCKa H
(PHRAHCOBUAT PHCE.

busnec puck

busnec prckpt ce onpeaeas o1 crrenudUKaTA Ha IPOAYKIMATA Ha APyxecTBOTO. T'0Ba €
HECHTYPHOCTT2 33 TIOAY92BANE HA IIPUXOAH ChOTBETCTBALIM HA HAYHHA HA IPOU3BOACTBO.

3a npeasaranuTe OT “Bpuck wpHCAATHHT eHA cbpBHCHC” AA YCAVIH TbpceHero e
ODYCAOBEHO TIAZBHO OT MOKA3aTEAHTE II€HA — Ka4ecTBO M Aobpara undopmmpasocT Ha
noTpedHTEAHTE,

DHHAHCOB PHCK

PDHHAHCOBUAT PHCK HPEACTABAABA HECHIYPHOCT 34 MHBECTHTOPHTE B CAYMAHTE KOIATO
(pupMaTa N3TIOA3BA IPHBASYEHH HAH 32€MHI CPEACTRA.

Upes nokasareante 32 (PHHABCOBA ABTOHOMHOCT H (DMHAHCOBA 32AABKHEAOCT C€ OTYHTA
CLOTHOLICHHETO MEKAY COOCTBEHH 1 IOPHBACYEHH CPeAcTBa. Bucokmre crofiHocTH Ha
KOe(DHIIHEHT2 33 ABTOHOMHOCT M HHUCKMTE CTOMHOCTH HA KoepHIHeH1a Ha ¢punancosa
3AAABIKHAAOCT €2 AODPa TAPAHILEA 33 HHBECTHTOPHTE ¥ 34 CAMHTE COOCTBEHHITH.

[Tokasareante 3a AeAa HA KANMTAAR, NOAYYEH UPE3 32EMH OIIPEAEAAT KAKBA aCT OT
ODIINIA KATIHTAA HAPEACTABAABAT NPHBACUCHHTE CPEACTBA. KOAKOTO AEABT HA 3aABAKEHHATA
CHpAMO COOCTBEHNA KAIHTAA € TO-TOAAM TOAKOB2 € IIO-FOAAM H (DHHAHCOBMAT PHCK.

[puemanpara HaM HOpMaAHa cremed Ha (HHAHCOBUA PHCK 33BHCH H OT OH3HeEC PIICKA.
Ao OM3HEC DHCKDT € MAADBK 32 APYKECTBOTO TO HHBECTHTOPHTE MOMKE A2 ITOEMAT HO-TOASM
unancos puck n odbpatHo.



9. IlepcnextuBu U pasButie

JIpyKecTBOTO Npe/BMKAa Na PasiidpH KPbra OT NpPEaraBuIe yCJIyrM, KaTo OCBeH B
AOCETALIHUA CEKTOP HA BHCOKO B HHAYCTPHAIHO CTPOMTENCTBO, 3aN04HE J1a NPEATIara YCIyTH
H B 007aCTTa HA HHOPACTPYKTYPHOTO CTPOMTENCTBO M CTPOHTENCTBOTO HA NLTHINA H
MarucTpai.

10. Co6uTus, KOWTO Ca HACTBIIHAR CAEA AATATA HA (PHMHAHCOBHA
OTYET.

Mexay Aarara Ha OTYeTa M AaTATA HA OACOPEHIETO MY 32 ITYOAMKYBAHE HE Ca HACTBINAH
CBOHTHA, KOHTO AQ H3HCKBAT KOPEKLHH M OIIOBECTABAHHS.
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